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IMPHIOKEHHE KEM HHAHCOBHS OTHET
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| Y‘IPMHBHIIC H PErHCTPALIHA. l'lpmmu CTATYT I FAKOHOBA PAMKA

+BOTI = 2019” (ApviKecTBOTO) ¢ JPY/KECTRO C OrpaHHdeHa OTTOBOPHOCT, ocHosano npex 2019 r,
PErHCTPHPANG B ATCHUMATA N0 BNHCBAHWATA. JIPYKECTEOTO € CBhC CENANHILE M AAPEC HA YIPARICHHE rpaj
Bapua, bya. . [ap OceoGonuren™ Ne 76,

!‘.

Jlpy#ecTeoTO & yNpaBaABsa M NPEICTARAABA OT ynpaeuTenute u cobersennun Panocaar Kpacumupon
I'eopriee u Tponan Bacunes llpoaanoe. Hactoswuar (HHancos oT4eT € 0A0DPEH OT PBKOBOACTBOTO HA
AdpyaecTioro a 24 wonn 2020 r

Jpysecreoto ¢ 100 % yactHa coBCTBEHOCT, © PerHCTPHpaH ocHoBen KandTan B pasmep Ha 100,00 nesa,
pasnpeaened 5 10 Gpoa pericTpUpaiy AANa ¢ HOMHHAMHA CTOMNOCT HA BCCKH 141 B pasMep Ha 10,00 nesa. Ha
15.06,2020 . ca npexespieny 50 % oT panorete Ha ApywecToTo — 5 aana no 10 nesa ot Jletenun Bacunes
[Iperanos Ha HoeuAT coberpennk [Iponan Backnes [poganos.

OchopnaTa Ha JefiHoCT Ha APYAECTEOTO € ¥NPapacine Ha HEMBHAHMH HMOTH.
2. Baza 3a naroTeaAHe Ha [I]IIIIIlIlC'UIEIIH OTYHET M CMETOROTHHE NPHHIHIIN

2.1 HMpuacsusa obia pasika 3a pUIancoBH oTICTH

ﬂp}"}{{(:C'TBUTD BOJOH TEEVIUOTO CH CHSTOBROACTRG M HIFOTHA EE’]I!HEHCOHHTC CiHl OTYETH B CEOTBETCTEHE C
HIHCHBAHHATA H ETJJ]THPGK{}']'U‘ TEPIOBCEO H CHCTORGIHD 3aKOHOOATENCTED. ChImacHo TOBA 3AK0HOIATENCT RO
MemayHapoguute cuetosoann crangaprd (MCC), npuets 3a npunarane ot Eeponefickua w03, ¢a
FAMBIEHTENHH 33 KOHCONHANPAHHTE d}llIlEIE[CGHH OTHCTH HA ROMIOAHHH, PErHCTPHPAHH Ha LIJD]!.ELDBHTH ﬁopca, a
BCHYKH OCTAHANH NPEANPHATHS MOrat no n3fop 1a H3roTBAT W NPeCTaBAT HHAHCOBMTE CH OTYeTH Ha §aza
Ha MCC wnn Haunonannnre cueroronnn ctangapri (HCC), npuery 3a npunarance B Bearapua.

2.2. Basa 34 W3roTeHHe 1A roAsmisa Guiancos oT4eT
Hactoaumar (MHaHcos OTYET € HITOTEEH B CROTBEETCTBHE C M3HCKBAHMATA HAa HauuoHanHuTe CHETOBOANN
cTaHgapTH, NpHet o7 MuHHCTEPCKN chieT 3a npunoxenne i buarapus.

2.3, CueToBOJHH NPHHLNIIN

MHUHAHCOBHAT OTHET ¢ WITOTECH B ChOTBETCTEHE © OCHOBHMTE CHSTOBOMHH [IPCANOIOMEHHA 34 TERYLLD
Hauncnasane W 3a Jeiiereano npeanpuatie. OueHKATa HA AKTHBHTE W NACHBHTE M HIMEPBANETO HA
NPHXOANTE H PAINOAHTE €€ OCLLLECTBABA NPH CNA3BAHE HA MPHHIMNA HA HCTOPHHECKATa LeHa. To3n pHHLHN
¢ MOMM(MUMPAH B ONpeleneHil Ciydad © MPEOLEHKATA HA HAKOH aKTHEH WHIM MachBH 0 TAXHATA
CHNPABELIHEA CTOTMHOCT KbM 31 JIeKeMBPH Ha TEKYIIATA MAH HA NPEAX0O/IHATA FOJHHA, KAKTO TOBA & NOCOYEHD
HA CBLOTBETHHTE MECTa NO-HATATEE.

2.4, Oruerna BaayTa

CBrIAcHD H3MCKBANKATA HA GLATAPCKOTO CUSTOROHO 3AKOHONATENCTRO APYKECTEOTO BOJH CUCTOROJICTED H
¢LeTapd (HIANCORHTE CH OTYETH B HalyoHanHaTa eamyta Ha Penybanka brarapnd — 6warapeksd nes. Ot |
auyapn 1999 roguna GLarapckuaT aee ¢ ¢ QukcHpaH kype KeM espoto: 1.95583 nesa sa 1 erpo.

HacToammaT iiancos OTHET € CheTaBeH B XMAAAN JIEBa.

2.5, UyaylecTpaHHa BAIYTA

CacngnTe B UMYRIECTPAHHA BANYTA CE BIMCBAT NBPROHAYANHO KATO KBM CYMaTa HA YYAISCTRAHHATA BANYTA
Ce THIAra UeHTPAmHuAT Kype Ha buarapcka Hapopnusa banka (BHEB) sem natata na cacnkara. Kypcoaute
PABIHKH, BHIHHKBALIN NPH YPEXIAHETO HA Te3H NAPHUHH NMOZHLMH MAH NPH OTHNTAHETO HA TE3H NapHuHH
NO3HUHH TPH KYPCOBE, PA3THHHE OT TE3H, 10 KOHTO ca OHNH 3aBEIEHN, C& OTYHTAT KATO (PHHAHCOBH NPHXOIH
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HIH {'I'JHHEHCDRH PA3X0OOH 32 NepHana, B KOHTO FRIHHKBAT. HE]I}HIIHI{TF: NOZHUHE B YVERASCCTRAHHA BANYTA KM
31 newemppu 2019 1 2018 ronuna ca OUCHEHH B HACTOAUINA (PHHAHCOR OTUET MO 3AKMUHTENHHA KYpPC Ha
EHE.

2.6, CHeTopOMIH PEINOJ0KeHEA I HpHOINSHTEINN CHETOROIHH MPeUeirki

HaudoHaninTe CUSTOROAHH CTAHAAPTH HIHCKBAT OT PLKOBCACTBOTO na MPHAOHH HAKOH CUSTOBOHH
NPCANOANHKCHHEA H ﬂpl[ﬁﬂH3HTC.‘1HH CHCTOROQJAHHA MPpEUEHKH NMPH H3rOTBAHE Ha FOIHIIHHA l'h}!HE!HCDB QTYHET H
NpH OMpEAesgHe HA CTOMHOCTTA Ha HAKOW OT AKTHEHTE, MACHBUTE, NMPHXOAMTE H PAIXOAMTE H YCIOBHHTE
akTHBH M nacuod, Benuke te ca HIBLPLCHH Ha OCHOBATA HA Haﬁ-ﬂﬁﬁpﬂTﬁ NMPCICHKA, KOARTO ¢ HanpapRcHa oT
PHEOEOACTEOTY KEM JATATA HA UAIOTBAHETO 1A PUHAHCOBHA oTYeT. JleHeTBHTCAHNTS pesyaTaTH OHxa MorIu
Aa Ce pA3HYasaT OT NPEaCTaBeHHTE B HACTOALLHA L!JIIIH’I.HCOE! OTHET.

2.7. CpapHHTEIHH JAHHI

CBraacHo  cYeToBOANOTO JAROHOIATENCT BO, q}iﬂiaﬂ‘:ﬂBETﬂ MOJHHE  TIPHEIRDYMER KBM 31 JCEEMBPH H
NPEANPHATHATA €A IILANH O3 NPEICTABAT FOAHIINEN (HHAHCORM OTUCTH KhM CBIIATA JIATA, 3ACIHO ChC
CPABHHTENHH JaHHH KBM Ta3d Jata 3a npeaxonnara roauna. Tlpn neolxouMoeT HAKOW OT nepara B
CHETOBOANNA DanaHe, OTHETA 34 NPHNOLH H PA3NOAH H OTHCTA 33 NAPUYHHTE NOTOLH, NPEACTABCHH BLA
thuHaHcoBHA oT4eT 33 2019 r., KONTO ca CPABHHTENNN JaHNH, B HACTOAUIHA OTHET ¢a PeKAACHDHUHPANH € e
71a C& MOoNyHN no-nobpa CLIoCTABHMOCT ¢ ganuute 3a 2018 1,

2.8. Koxnconupaunn

KoM 31 nexempput 2019 1, ApysKECTBOTO HAMA YUACTHE B ABIIEPHH APY#CCTRA, PETHCTPHPAHH B cTpanara. B
HACTOAWMNA IHHAHCOB OTHET NMHBECTHLMHTE €I NPEACTABEHH MO LUECHA Ha NpuaodHBane W TOSH OTHET He
MPeNCTABIABA KOHCONNAHpan (Hancos otueT no emuctaa na CC 27 Konconnoupanu dhinancost omuemn u
INYINGHE HA HREECHTUUIINE € DblfepHI NPEONHMA.

2.9, ¥npapaenue ua GHHAHCOBHTC PHCKOBE
arTopn Ha PIHAHCOBHTE PHCKOBE

E xona va ofuuaiivarta cn AefiHOCT Ipy#CCcTROTO MMKE A2 OhAE H3NOWEHO HA PAZNHYMHH (DHHAHCORH PHCKOERE.
[lasapiHaT pHCK € PHCKBT, Y€ CIPABEIIHBATA CTONHOCT HAH OBACLUINTE NapHYyHH NOTOUH HA (QHHAHCOBHI
HHCTPRYMCHT LIE BAPHPAT NOPAIH MPOMEHHTE B NaZApHHTE LCHH. I-IEI.SHPE{E{HT PHCK BEMIOHBA BaJyTCH PHCK,
JUXBCH PHCK H UEHOBH PHCK. K]JE..'J.HTIIHHT PHMCK € PHCKLT, 4 COHATA CTPaHa no ll]ll]iﬂiliC{}BHf-{ HHCTPYMEHT L
[MPHHNHNA []}IIHEHCDBH ZHT}ﬁﬂ Ha Ipyrarta, B Cﬂ}"iﬂﬁ H¢ HE HIMBAHH JOrOBOREHOTO 331 b/IHEHHE, JIMkBUAHNAT
PHCE € PHCKBLT, He APVHKEeCTROTO OH MOrno na uma JTPYAHEHNA NPH DOCPSlaHe HA 300LUKeHHATA CH Mo
{blilﬁli[CCI'BHTE MacHBH.

Ot cTpana Ha pLKOBOJCTBOTO HA JIPYACCTROTO (IHHAHCOBHTE PHCKOBE TCKYIIO C& HACHTHHUMPAT, H3MCpPBAT
W Halmioaaear ¢ NoMoLlTa Ha Pas/iHHHH KOHRTPONOHH MCXAHHIMH, 30 4 CC OnpeiciaT aieEBaThy WeHd Ha
VCAYTHTE, NPCUOCTABAHM OT NPY:KECTBOTO, UCHATA HA NPUEACHCHHTE 33eMi M 13 C¢ OUeHAT ANeKBATHO
(hopMHTE HA nNoATBPKAHe Ha ceo0OAHNTE NUKBHAMM cpencTBa, 0e3 fa ce JIONYCKa HeONparaaHa
KOHUEHTPALUMA HA A3J8H PHCK,

2.9.1. Baymen prer

JpyKecTROTO & NANOWEHO HA BANYTCH PHCK, MOPAJH TORA, YC OCHLICCTRARA CAC/KH, KOHTO CA MCHOMHHMPANI
B uy:#accTpaHHa Bajyta, OCHOBHUTE CHEMKH, OCLLUIECTBABAHN OT JPYKECTBOTO ca JeHOMHHHpPaHH B
OuArapckn Jiepa M eBpo. BbarapckuaT Nee € NPHELP3AH KbM €BPOTO, NOPAJH KOETO JIPYKECTEOTO HE ¢
HIAOHEHD HA CHIIECTBEHH BANYTHH PHCKOBE NPH OCHLLUIECTBABAHE Ha cfienkM B eepo. [lo Tasn npuunHa,
JAPYHECTBOTO HE HIM0/362 CEUMAnHH (IHHAHCOBH HHCTPYMEHTH 3a Xe/KIPAHE Ha TOIH PHCK.

2. 9.2 Twexaen prck

JIUXBCHHAT pPHCK [PeLCTARNABA PHCKA OT KoNefalde B pasMepa Ha 30BLKeHHATA 10 3a8MUTe Ha
APYHECTHOTO, ABLJAKAID €8 HA HIMEHSHHETO HA NASAPHHTE JHXBEHI NPOUeHTH. JpyHeCcTBOTO NON3EA 2AEMHN
CPeacTBa, KOSTO IO HIJAMA Ha THXBEH PHCK.

Hpy#ecTBOTO W3BBbPLIBA MOCTOAHEH MOHMTODHHP W GHAMHI HA OCHOBHHTE CH AHXEEHW eKCNO3IHUMH KATO
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paspaboTBa pasnH¥HN  CHEHADHH 33 ONTHMHU3MPaHe, Hanpumep peduHaucHpade, NOAHOBABAHE HA
CBILECTEYBAINM 3AEMH, ANTEPHATHBHO (HIAHCHPANC M H3UNCIHBA BANAHMETO HA NPOMSHATA HA NHXESHHS
NPOUEHT B ONPCISIet LHANA30H BEpXY GHHAHCOBNE pe3viTar.

2.9.3. Kpedumen pues.

KpeanTuusar pHCK € PHCKBT eHaTa CTpaHa no (UHAHCOBMS HHCTPYMEHT Jid HE YCIee Ja M3mbinm
BAABLIACHHETO CH W MO TOIH Ha“HH Ja NpHYHHH 3ary0a Ha japyrata, @DUHAHCOBHTE AKTHBH, KOWTO
[OTEHUHAIHO N3MaraT ApYAECTBOTO Ha KPEAHTEH pPHCK, €& NPCIHMIO B3CMAHHA N0 Npolaxbn n
MPEfOCTaREHN AHXBEHH 3aeMi. OCHOBHO JIPY/KCCTBOTO € M3/IOMCHO HA KPEAWTEN PHCK, B cnydaif ue
KITHEHTHTE HE HBMIATAT CROHTE 3aLJAKCHHE,

MomuTHEATA Ha JIPV/KECTBOTO B Ta3H 00A4CT ¢ HACOHMEHA KbM M3BLPLIBAHE HA NPOJAKDOH HA CTOKH H YCIyri
Ha KAHCHTH ¢ NOAXOIALLA KPEAHTHA PENYTAUNA B H3NOIZBAHETO HA aneKkeaTHn oDe3neueHHa KaTo CPeACTRa 3a
OrpaHnyaBaHe HA PHCKA OT (bMHAHCOBM 3arydn. KpeauTHOTO KAMECTRO HA KMIEHTHTE CE OlEHABA KATO ce
E3EMAT NpeaBn qHHAHCOBO CHCTOSHHE, MHHA ONUT W APYTH dakTopu.

294, Huneuden puce
JIMEBHIHHAT PHCK € PHCKBT APYHECTBOTO /1a HE MOME A3 H3NhAHH (HHAHCOBHTE CH 3a[bMMEHHA, TOTARA

KOTaTO TE CTAHAT HIHCKYEMH. ITonuTHkara B Tazw obDnacT € HACOUCHA KbM FAPAHTHRPAHE HANHYHCTD Ha
AOCTATRUYHO MHEBHIHH CPEICTEA, © KOHTO Ja GBaar Uﬁﬁﬂ}’H{CHH FANBACHHATE, KOraTo ChLUINTE CTaHAT
WIUCKYEMH, BEMOYNTEANO B HIBBLHPEAHN H HENpPeABMACHH CHTYauun. PBPKOBOACTBOTO HA ADPYKECTBOTO
NOLABPHA JOCTATEHHO CBOOOTHH MAPHMHIL HANWYMHOCTH C UEN OCHIYPABAHE HA MOCTOAHHA NHUKBMIHOCT H
NoracasaHe Ha 3abMECHHATA HA APYRECTROTO B JICFOBOPEHHTE ¢ JICCTARMHUHTE M JIPYTHTE MY KpPCIHUTOpRH
CpoOXoRe.

J. Jednaunna i olleHKEA Ha eaeMenTHTe Ua GuEANCOBHS 0THeT

J.1. AwaroTpaiinn MaTepuaiin i HEMATEPHAINN AKTHEN

JuaroTpaiiuTe MATEPHAAHN 1 HEMATEPHATHH AKTHEH C& OUEHABAT NO LeHa Ha npuaodnpaHe, o6pasveaHa oT
NOKYNHATA HM CTORNOCT H JONBIHHTENHHTE Pa3X0AH, HIBBPUIEHH MO APHACGHRAHETO HM N HaManeHa ¢
pasMepa Ha HAYHCISHATa aMopTHIALUNA H CECHTYATHATA 33[‘}"61’1‘. o1 obesuenka. .
Jpysxecraoro ¢ npueno crofinocren npar ot 700 np. 33 onpegensHe Ha A3geH AKTHB KATO ALITOTPIeH,
[Mocneapamre pasxoin, KOHTO BOAAT 10 NOLOOPEHHE B CBCTOAHHETO HA AKTHRA HAJ MBPROHAYAIHO
OUEHEHATA CTaHAapTia eeKTHBHOCT HNW A0 YBeNHYaBaHe Ha OBASLINTE HEOHOMIUMECKH HITOMM, CC
KANUTAIIHIHPAT B HEroBaTa cToiHocT. BoHYKH ApYTH NOCNeABallM pasxo/il cc NPHIHARAT TEKYIG B NEpHOa,
B KOHTO ca HANpaBeH:,

AMOPTH3IAUHHTE Ha JBACOTPAIHHTE MaTCpHATHH M HEMATCPHANNHH  GKTHBH €4 HAYMCAABAHH, KaTO
NOCNEAORATENHO ¢ npunaran AHHeinuaT Mered. 1o rpyny aKTHEM ¢a NPHAAraNY CNeAHNTE AMOPTHIALNOHHN
HOPMH:

I'pyma akriei 2019 2018
MallHHH o ChOPBAERHA 30% 30%
KommioTps i1 KOMNIOThPHA TCXHHKA 50% 50%
TpancnopTHH cpeacTaa 25% 25%
CronaHckn HHBEHTApP 15% 15%
TTporpamui NpoAyKTH 50% 50%
Monodpenng pEpPxY aKTHBN 33% 33%

B Kpas Ha BCCKHM OTHETCH NEPHOJ PLKOBOACTHOTO HA JPY:KECTEOTO MPABH NPErnel Ha OCTATEMHUA MONe3eH
HHBOT HA GKTHBHTE I HA NMPEHOCHNTE (DanaHcOBHTE) MM CTOHOCTH, C len Ja NpoBEPH 32 HANHYMCTO HA
HHIHKALUNH 32 oDesueHKa HHIN HeobXOANMOCT OT NPOMAHA Ha aMOPTHIALHOHHHTE HOPMH.

3.2, HupcoTHUHOMIIH HMOTH
HIIBECTHL[HOIIEH HMOT © HMOT, ABLpiKaH OT APYIRCCTROTO 33 NOJAydaBake Hd [MpHXOIH OTI HaeM HIH 34
YREMHYABANE CTOHUOCTTA A KANHTAME, HAH H 33 ABeT¢ (BRAIOYMNTENND HMOTH B NPOLEC HA HITPAEIAHE,
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KOMTO 1e OBIAT ABpWKAHH 33 ChUHTE uen). HHBECTHLHOHHHTE MMOTH ce OLEHSBAT Mo lcHa Ha
npHaoHBaHe, HAMANCHA C pasMepa Ha HauncIeHaTa AMOPTH3ALMA 1 EBSHTYANHH 3aTv0H OT obelueHkH,

Hpyxectooto Hauncnasa amopTHsaumy Ha CrpajiTe, KNacH(HUNPanl KaTo WHBSCTHUHOMHH MMOTH, KaTo
MOCME/IOBATENHG € MpHAaraH  JIMHEHHHAT METOL.  AMOPTHIALHOHHHTE HOPMH  Cd  ONpCHCNEHH  OT
PEROBOJCTBOTO B13 OCHOBA HA OYAKBAHHA [OJIEIEH KHBOT W BLANM3AT Ha 4 % FOLHIIHO,

3.3. MaTepuanns 3anacu

MarepuaninTe 3anacu npu TAXHOTO NpuIOGHBAHE CC OLEHARAT MO USHA Ha NPHAOGHBAHE, KOATO BKIIOMBA
BEHUKH Mpeku paXonn, CBLPIaHM ¢ JOCTABKATA HA aKTHBa. Ouetkata na notpelieHitero M ce HIBLPILBA
110 MCTO/A Ha CPeNHO NPETErnenaTa ueHa. B kpas Ha rognHaTa MaTepHanHuTe 3amacy ce OUEHABAT TO no-
HHCRATA MEIY LEHATA HA NPHIOOHBAHE H HETHATA MM PCAMINPYEMA CTONIIOCT. KOATO co Onpeaena Kato
QUAKBaHaTa NPONKHA LUEHA B XOAA HA OCLLIECTBABAHE HA JICHHOCTTA, HAMANECHA C OMAKBAHKTE pazxoan o
npogwxoara,

3.4. DUHAHCOBH HHCTPYMEHTH

{I)HIIEIHCOB HHCT}']I}",‘-{EE[T £ BCCKH A0ropop, koiiTO nopaxia CAHOBPEMEHHD KAKTOD f]}IIIiEHC{}I?L AKTHE B @IHO
NPEAMPHATHE, Taka K (PHUHAICOB MACHB HAW HHCTPYMEHT HA KaniTana B ApYTo NpganpuaTie. GHHALICOBHTE
AKTHBH i IACHRH Ce NPH3HABAT B CHETOROANNA GAnalic, Korato APYHECTBOTO CTAHE CTPala B IOTOBOPHHTE
YCNOBHA Ha CLOTBETHHA (JMHAHCOB HHCTPYMEHT, NOPOANN TOM AKTHE HIH [ACHE. DOHHAHCOBHTE aKTHBN ce
OTIHCBAT OT CHETOROAHHA DaNanc, cael KaTo JOroBOpHHTE Npasa 3a Nojy4aEaHeTO HA NAPUYHH MOTOUH €4
H3ITCENH MWJH AKTHBEHTE <a NPEXELPACHH H TpﬂHCfI)Ep‘E:T HM OTroBaps Ha HIHCKBAHHATA 34 OTIMHCBAHE,
CbriacHo wsncksanuata wa CC 32 Puuancosu uncmpysenmu. OWHANCORHTE MACHREH Ce OTHHCBAT OT
CHCTOBOIHUA GAnalc, KOTATO M CAMO KOTATO ¢a NOracend — T.e. 3ANBIKEHHETO, ONPLASNEHD B 1OTOROpA €
OTHANHANG, aHYJIHPAHD HIH CPOKBT MY € HITEKRI. '

Heitnoctra Ha mpywecrsoto He MPC/llonara HaIMGHeTo Ha paznoolpasuy (pUHAHCORN HHCTRYMEHTH,
GCHOBIIIITE {[‘JHHﬂ]!COHH HHETPYMEHTH, BEJIOYEHH B OanaHes Ha APYHECTROTO, Ca MPCACTABCHH MO-T00TY,

341 Bzemanun no anxeenn LM, MOLPOGCKIE 0 OpYZH G3EA TN

C;‘IC,II, MEPBEOHAYMANHOTO HM NpH3HABAHES ThEPIOBCEHTS BICMAHHA BIEMAHHATA M0 JUXBEHH 3aeMH ¢e OQUEHHBEAT
[I0 aMOPTH3INPAHA CTOMHOCT, M3uMeneHa na Gasa meroga Ha eeKTHBHIA NHXBEH NPOUEHT, 1 HAMANCHa C
CBEHTYaNHaTa 3ary0a oT obesnenka. KpaTkocpounnTe s3emanus He ce aMopTHIMpar. Jarybata or obesnenka
Ce HaunCaARa & cay4all, ye culeCTBYBAT OBEKTHBHH OKA3ATE/ICTRA KATO HANPHMER 3HAYHTENNH hHHAICORN
JATPYIHCHHA HA IThEH MK, BEPOATHOCT [N LHHHELT Ad HAMAJHE B NTHKBHIAILHA 1 APYTH.

3.4.2. Hapuunn cpedcmeaa u RAPHYNN CRENGAACHIN N

[lapuunnTe cpencTsa M napuuunTe CKBMBANCHTH B Nena ca OUCHEHH N0 HOMHHANHATA WM CTOHHOCT, a
NAPHHHNTE CPENCTRA B 4YIKNECTPAHHA BallyTa - N0 SAKTIOUHTETHS kype na BHDG kem 31 newemespu na
CHOTBETHATA IOAMHA. 3a LCAHTE HA CRCTABAHETO HA OTHETA 44 MAPHYHUTC [OTOUH MTAPHTE M MAapHYHHTE
CRBHBANCHTH Ca NPeICTABCIHH KATO Hebnoknpany napn B Gankn u kaca.

3.4.3. Dunancosu armus, obaseny 1a Hprodaehia

OuHAHCOBHTE aKkTHBN, 0BSReHN 3a Npoaaxba ca HEICPHBATHBNN (HHNAHCORN HHCTPYMEHTH, KOHTO He ca
KnacHdmuupany B apyra rpyna. Cnopen HAMCPEHHATA H BLIMOAHOCTHTE Ha PLEOBOICTBOTO /I M peainznpa
B ABIrOCPOUEH MIAH HIH B PAMKHTE Ha CIHOTOAMINEH NEPHO, B CUCTOBOAHME GANANC Ha Hpyweersoto ce
MOCOYBAT KATO ABLITOCPOYHH MM KPATKOCPOUHH (DHHAHCOBH MHBECTHIMN 1 BRIIOMBAT HHBCCTHIIHH B
MANLIHCTBEHN yyacTha., Musectuumnure, npunofum ¢ naMepenne aa ce ALEKAT 28 HEOTIPEAENeH [epHOJL OT
BpeMe, KOHTO Morat ja OuAar npojafeHH B 3aBHCHMOCT oOT HYHIHTE OT oDOpoOTHH cpencTea ce
knacnipuunpar karo hHHaHCORH HHCTPYMEHTH B HHBECTHUHOHEH noptdeii.

lpuTexasanure WHECCTHUMM, ODSBCHM 3a Nponax0a CC NpepasrieaT KbM Kpad Ha ncexw TEPHOT B 1IpH
YCTAHOBARAHC HA YC/IOBUS 32 NepMaleHTHa obe3llcHka, chilaTa ce OTpasaea B nevandara wam saryfara 2a
roHHaTa,

Cnen nuppoHauanioTo WM npHinanane (punancobiTe akTHBN, OfdBenu 3a npofaxta ce OUeHABAT no
CHpPaBeEl[IHBA CTONHOCT KhM A4TaTa HAa H3rOTBAHE HA d}]lHEFrCGEIITC OTHETH KATO BCHEA ]II‘EBHH'[{E! A0 Tasn
CTOHHOCT Ce NpH3nasa B neyanGaTa o zarybara,
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344, Jaduancenin no Neenn 3aemu

JluxpennTe 3aeMu e NPH3HABAT NBPBOHAYANHO NO CPABSAMHEA UCHA, (OPMUPAHA OT NONYHEHHTE NapHu
NOCTBRANEHHA, HAMANCHH C NPHCBLILHMTE PasxoAM no ciaeikarta. Cnen NMBPEOHAYANHOTO WM TPH3HABAHS
JIHXBEHNTE 33CMH C€ OLEHHBAT MO AMOPTHIHPaHa CTOMHOCT, KATO BCAKA PA3NMHER MERIY NLPROHAYAIHATA
CTONHOCT ¥ CTOMNOCTTA Ha Nafex ce OTYHTA B nevanfara MM 3arybara 3a MepHoaa Ha NON3BAHE HA 2aeMa Ha
Gaza MeToNa HA eeKTHRHHA IuxBeH MpoleHT. TonyyeHHTE NHABEHN 3aeMH, NIPH BRIHUKBAHETO HA KOUTO He
Ca M3EBPLUCHN PASNOOH CBBP3AHH ChC CACHKATA, He CC aMopTusnpar. [lo chluMdg HAYMH CC TpeTHpaT
noAyueHHTe DAHKOBH OBBLPAPAdTH, NPH KOMTO NONYYATENAT HMa [PAB0 MHOFOKPATHO A3 YCEOABA WM
MOracApa 3aeMa B PAMKHTE HA NPEABAPHTCIHO JOTOBOPEHHA JTHMUT.

(DHHAHCOBUTE PAIXOAM, B TOBA YHCAO M AMPEKTHHTE PAIX0OAN MO MPHENHUAHETO HA 3ACMa, C& BKIIOYBAT B
nevanbaTa HnK 3arydaTa no MeToaa Ha edeKTHBHHA NHXBEH NPOUCHT, ¢ H3KIIOYCHHE HA TPAN3AKLHOHHHTE
pazxoan no Ganwon osepapathTH, KOHTO Ce NpHIHABAT B newandara uam 3arybara Ha nnwnelina Gasa sa
NepHOaa, 24 KoHTo € 10roBOpeH OBBIPAPTLT,

Jluxsennte sacmn ce wnacuHUMPAT KaTo TEKYUL, KOFATO caeasa ga OBbAT YPeAeHH B PAMKHTC Ha
JIBAHANCCET MECELA OT KPad Ha OTYETHHA NepHoL,

3.4.5. Jadwancentn KoM docmaeann, dpyzi IMERVII 3A0BANCCHILE B ROJVIENH agancn
TohproseknTe o ApyrH 3a0LIKEHHA BEIHUKBAT B PE3YATAT 1A NOAYYEHH CTOXH MW yenyrn, Kparkocpounite
3a0bMKEHHA HE C& aMOPTHIHPAT,

3.5. Ocuosel kanuran

OCHOBHHAT KANNTAN Ha APYAHCCTEOTO ¢ [PCACTARCH NO HerdpaTa HOMHHATHA CTOIHOCT W CHOTBETCTEA HA
AKTYATHATA MY chaedHa PCTHCTPALLMA,

3.6, JImanur

6.1 @Punancos nesnne

DHHAHCOBUAT ANIHHC € OTOBOP, YPes KOHTO OT HACMOAATENS Kb HAEMATENA CE NPEXELPIAT B 3HAUHTENHA
CTENEH BCHUKH PHCKOBC M H3TOAN OT CODCTBEHOCTTA BLPXY aKTHEA, NPEAMET HA TO3H JIOrOBOp.

AKTHBHTE, NPUAOBHTH 4pez (HHAHCOB NH3MHE, €& NPUIHABAT MO NO-HHCKATA OT TAXHATA ChpaBenHBa
CTOHHOCT KbLM AaTaT4 HA npuaodMBaHe MOM 1O HACTOALIATA CTOHNOCT HA MHHUMATHHTE HIMHTOBH
nnamanisd. CHUCCTRYBILOTO 3a0bESHHE KbM MHIHHTOOATENd CC BEMAIOMBA B CHETOBOOHNA OZmaHC HA
APYWECTEOTO KATO 2A0B/IAEHNE 10 (HHHAHCOR THIHAT.

JIHZHHTOBHTE NAAUAHHA C¢ PAIAENAT HA NHUXBCHM DIALAHHA H [ALAHMA 10 CIABHHUATA Taka, 4e 7a ce
TONYYH NOCTOAHSH JIMXBEH NPOUSHT BBPXY OCTATHUHOTO 3a0bGKCHHEe Mo AHzuHra. (PHHAHCOBMAT AHINHT
NOpa#ia aMOopTHIALHOHEH Pa3xol] 338 AMOPTHIHPYCMHTS AKTHBH, KAKTO M (hUHAHCOB Pa3No] 334 JHXEHTE,
OTHACHILH CC 38 BCeKH OTYETEH nepHodL. .-"'-.HD]’.'I‘THSHU.HDH]IHT& TOMHTHEA MO OTHOIIIEHHE HA AMODTHIHDYCMNTE
HAETH aKTHBH € ChOBPA3CHa ¢ Ta3H 110 OTHOLIEHHE HA CODCTBEHHTE AMOPTHIHPYEMH AKTHBN,

A.6.2, Onepamiuaen Auz0ne

PazxonuTe 3a HaeTn akTHBH NO 1OTOBOPH 34 ONCPATHBCH [IH3HUT C& NPH3IHABAT B Nevandara WM sarydara na
nHHeina Da3a 3a cpoKa Ha AoroBopa.

[Ipuxogure, peanusnpann OT OT/QJICHH NO JOCOBOPH 33 ONEPaTHBEH JWIHHC AKTHRH CC [pHINABAT B
neyanbata ik 3arybata Ha nHHelHa §a3a 3a CpoKa Ha J0roBopa.

3.7, 3a0hJECHIH KM HAaeTH A

L 2L Haanoese ta dehunupani enockn

[MTpaeuTeNcTROTO HA BLArapHs HOCH OTTOBOPHOCTTA 33 OCHIYPABAHCTO 11 NEHCHH N0 NIAHOBE 3a Ae(UHHPaHH
BHOCKH, Pa3sxo/HTe NO anramiMeHTa Ha APYKECTBOTO Ja NPERCKJA HAMHCIEHHTE CYMH NO MIAHOBETC 33
AehUHEPANY BHOCKH C¢ NPH3HABAT B OTYETA 3a nevandarta unu saryGata u apyrua BceoDxsaTeH JOXOJ NPH
TAXHOTO BEbINNKRAHE,

Foduraen ienancos omeem 31 derevapu 2019 ]
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3.7.2. Hnamen zodueit oMIYcr

JIpysKeCTBOTO TIPH3HABA KaTO 3a4bJUKCHHE HEAHCKOHTHPaHaTa cyMa Ha OUCHCHHTE Pasxoid 1O [UIATCH
FOANIIEH OTNYCK, OYAKEAHH Aa OBLIAT 3anAaTeéHH Ha CHAYXHTCINTE B 3aMAHA HA TPYAA WM 33 HIMHHANNA
OTUCTEH MEPHOLL.

3.8. IIpuznapane Ha NPUXOANTE H PA3XOJHTE

Hprecodu om npodaacén Na CHOKH, YEAY2IE 1 OpY2H HPHXGOH

[MpuxoauTe M PasXONTE €& HAYMHCANBAT B MOMEHTA H{ TAXHOTO BL3HHKBAHE, HCBABHCHMO OT MOMENTA 1A
MapHYHHTE NOCTLIMERHA W nnawanud, OTUHTAHETO HM CC H3BBPIIBA NPH COA3BAHE HA W3NCKBAHCTO 44
MPHYNHHA H CTOHNOCTHA BPh3Ka MEALY THN.

[IpHXOAHTE CC OLEHABAT MO CHPABEANHBATA CTOHHOCT HA MOJYYEHOTO HAH NOANEKAUOTO HA NMONyHaBaHe
FLIHATPAACHIC, HAMATIEHO CBHC CYMATA HA BCHYKH [PEJOCTABEHH OTCTLIIKH ¥ BRIIOYBAT GpyTHHTE NOTOLH
OT HKOHOMHYCCKH MOMZH TONYHE!lH OT H ABMHENMH Ha JpywecTBoTo. CymnTe, ChOPAHH OT HMETO HA TPETH
CTPaHH, KATO AAHBLUH BEPXY MPOAaKOHTe, KAKBETO € NalbKET BEPXY gobasenarta ¢TOHHOCT, C& HIKMIOYBAT OT
MPHXOINTE.

MpuxoanTte ot npofakGa Ha CTOKH H NPOAYKIIHA CE NPHIHABAT, KOraTo:

o 3HAYHTCAHHTE PHCKOBE M MON3ZH OT cODCTBEHOCTTA BBPXY CTOKHTE HAH NPOAYKLHATA C4 NPCXBHPICHH HA
KyNyBaua,

+ JIpy:KecTBOTO HE ¢ 33N0a3HN0 NPOALIGKABAIG YHACTHE 1 CPCKTHBEH KOHTPON BLPKY YNPABASHHETO HA
NpoJafeHuTe CTOKH (NPOIyKUHE);

. BQFGHTHO 2 B PEIVNTAT HA CHSIKATA JPYHRECTEOTO A4 [IOJIYUH HEKOHOMHYMECKH HEMOOH,

o [IpHXOIHTE 11 PAIXOANTE NPAKO CEBLP3AHH ChC CAENKATA MOTaT /12 GhAT HANEKAHO OLEHEHH,

MeyanGata (zarybara) oT npojaxbaTa Ha ALArOTPAiiHE MATEPHAIH M HEMATEPHAIHH AKTHBH H MATCPHANH Ce
NPEICTARA KATO APYTH NPHXOIH (pasxoau).

Korato HEOHOMHMECKHTE H3TOMH C¢ 0YaKBa fa BLAHNKBAT Nped HAKOMKO (PHHAHCOEH NEPHOAL M BPB3KATA HM
C NPUXOAHTE MOwe 1a Obae onpelenena camo Haii-00110 HITH KOCBEHO, PASXOINTE CC NPH3HABAT B nevyanbara
wau sarybara va 6a3aTa Ha MPOLEnyPH 33 CHCTCMATHYHO W PAUHOHATHO pasnpencinenie.

Tps pasmana Ha aKTHBM Ce OTHHTA NPHXOJ (PA3X0n) OT Pa3MEHHATA TPaH3aKUNA B Pa3MEp Ha pasnHKaTa
ey CNPaBEUTHBATA CTOHHOCT Ha NOAYHEHHA W MPEHOCHATA CTOHIOCT HA PA3MEHCHHA AKTHR.

TpHX0ANTE OT NPABHTENCTECHN AAPEHHA CC IPH3HABAT eAHOBPEMCHHO C HAMUCACHHTE PA3X0JIH 38 TAX.

3.9, Pazxons 3a JaHBUH BLPXY neyandara

Pasxo/nT 34 JAHBK BLPXY NeuanGarta npeicTasnssa cyMaTa oT TEKYLIHA JanLK BhPXY nevandara o Ianbyin
efpekT BLPXY BPEMEHHUTE Jaubyii pasnukd. TekymnaT JaHBK BEPXY neuandara ce Onpeiens Bb3 0CHOBA Ha
pGnaraeMarta (Jadwsuda) newanba 24 NepUHONA KATO ce [PHIAra JaHBUHATA CTABKA CLIVIACHO JAHEYHOTO
JAKOHOJATENCTBO KbM Kpag Ha oTHeTHHs neprol. OTCpoueHHTE anbaliy akTHEN H/HIN MACHBH Ca CYMUTE Ha
(Rb3cTaHOBHMHTE)/ ALIDKHMHTE JaHBUM BBpxy neuanbata za Obgelup (epHOAH N0 OTHOWEHHE HA
{HamanaemuTe)/obiaraeMuTe BREMEHHH TAHBMHHE PAZIHKH,

BpeMeHHHTE JaHBHHH PAMIHKH CC YCTAHOBABAT MPH CPABHCHHC HA OTYETHATA CTOMHMOCT HA CIAHH AKTHE HAN
MACHB, NPEACTABEHH B OTYCTA 33 (PMHAHCOBOTO CLCTOAHNE MW HETOBATA JaHBMHA OCHOBA, NONYHEHa np
IPUAATAHE HA AAHBHHHTE NPABHIA.

OTcpoucHHTE faWbli BLPXY neyandata ce HIWMCAABAT 4pe3 NpHaaraHeTo Ha DanancoBns MeTon Ha
3a0LJUKEH HATA.

OTcpoueHHTE JaibyHH NAcHBH CE WIHHCARBAT M CC NPH3HABAT 34 BCHYKM 00NaracMM BpeMeHHH PadiikH,
NOKATO OTCPOMEHHTE JAWBUHH AKTHBM C& NPH3NABAT, CAMO AKO HMA BEPOATHOCT 3a TANHOTO 0OpaTio
NPOSBAGHHE W AKO JPYKCCTBOTO LIS & B ChCTOAHNE B OBACINE Jad FEHEpPHPa A0CTATHHHO Neuanda, oT KOATO T¢
Ja MOTaT A2 DBRAAT NPHCTAENATH,

EpexThT OT NpH3HABAHETO HA OTCPOUCHHTE AaHBLMUH AKTHEH WHIN NACHBH CC OTPR3ABA TaM, KBIETO ¢
npencTabed e(EKTRT OT camoro ¢uOHTHE, KOETO M € NOpoiHno. 3a chONTHA, KOWTO 3ACATAT OTHETA 34
newanfaTa uaK 3arydarta u Apyrug BCCOBXBATEH J0X0/, eCKTHT OT OTCPOMEHHTE IAHLUHI AKTHBH H NACHBH ¢
Foduwren fuinancos omaem 31 deresapie 2019 7
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NPHIHAT Chle B oTHeTA 3a nevanbaTta nn saryGata # Apyrud Bceo0XBaTeH TOX0T,

3a cuOUTHA, KOHTO €4 OTHETEHH MTHPEOHAMANHO B KANHTANA (MPEOUSHBYHEA PEIEPR) H OTCPOUYCHHTE IAHBYHH
AKTHEH W NMACHBH CA NPHIHATH 33 CMETHA Ha KanuTana.

B otuera 3a (HHAHCOBOTO CRCTOSHHC OTCPOUCHHTC JIAHBUHH AKTHBH W/HAM [ACHBH €8 NPCACTABHT
KOMNEHCHPAHO, Thil KATO NOANSKAT HA SAMICH PekHM Ha obnarane.

CwrnacHo OBAGAPCKOTD JIaHbYHO  3akonopatencreo 3a 2019 u 2018 roguma  ApyeCTBOTO  HBIKH
KOpNOpaTHREH AaHbk (Aanbk oT nedanbara) o passep Ha 10 % mppxy oGnaraemara neganGa. 3a 2020 r
JaHBYHATA CTaBka ce sanazea na 10 %.

4. Isarorpaiinn MaTepiuaiIng AKTHEN

Manni, Tpanenopr- | Croprwnna | [Mogebpenna Qo
Chid [FhECH ST HIl CC TR napyrn Ha aferTi
IR {1RY] IIIﬂTI'HII
XL J1n. XL e, XL TR, XL I, XL 6.

OTuerHa cTOiHOCT:
Canao na 01 snvapu 2019 0 U] 0 0 0
TTocThNHAN 138 0 43 205 3R6
Haneanu - - - - -
Canno na 31 fereMBpH
2019 138 0 43 205 386
Harpynana amopriiaun:
Cango na 01 suyapn 2019 0 ] 0 0 0
AMOPTHIAUNA 34 Nepuoia 5 - 1 3 14
AMOPTHIAUHA HA N3NC3THTE - - - - -
Canao na 31 pexemspu
2019 5 1] 1 3 14
Banancora croiinocT na 3l
gexemepu 2019 133 ] 42 197 372
Banancoea croiinoct ua 31
gewemepu 2018 0 - 0 0 ]

5. Marepuanuu zanacu

]_[EJQ,'.ICTHHEHHTQ B OTYLTA 3R LEJHr[ﬁ.]!CUBDTG CLCTORHHE MATCDHANNN 3anacH, B pasMep ia 0 xnn. nm,
NPEICTARIABAT HANMYHY KbM JATATA HA OTHETA CTOKH, KONTO CO HIIION3BAT OT APYIKeCTROTO B o0uuaiinaTa My
ThproBCcEa neiHocT.

6. BaeMmatus i NPeLocTABeNn asaucH

UomnuaTa,

JEIHLPIIIRRIII,:I i

3L.12.2019

X AR.
BaeMaHia OT KNHEHTH 27
Lpyru 32
Q6o 59

JIpyecTROTO e € NPEAOCTARHI0 3aeMH Ha JPYrH TLPFOBCKH APY#CECTRA, N0 KOUTO € JIOFOBOPSH TOIHIICH
NHXBEH NPOUEHT BLPXY HENOracCHATA IAABHHLA B PasMEp NazapHus JIMXBCH TPOHEHT. 3acMuTe ca
neoGeaneyeni. -

Foduen ginnancos pmaem 31 dexenapn 2019 &
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7. Mapnwun cpeacrea

[lapuunure cpencTea, npencTasedy B cueToBoAnNs Dananc kus 31 gexesepi 2019 w 2018 romiuna ca n3nano
B 1eBa, Hanu4HK B Opoii ¥ no pasnialEaTenHiTe CMETKH HA IPYIKCCTROTO.

8. Ocuonen KanuTan

BHeceHHAT HANBAHO OCHOBEH kanmutan e B pasmep Ha 100 as. w e paznpenenen B 10 nana, scern ¢
HOMHHAMHA c*r?_ﬁlmc"r ot 10 nesa.

9. Texyuy nacupu

Fogstuara,
FNBLPINEALIG 1A
3122019
XL, QIR
Hpyry 3anbmKeHNs 186
3ML:I}KEI_I_!_IH KhM JOCTABYHIIH 120
3albKeHHE no TBProBCKH 32EMH 117
Moayueuy anancu 13
3anBUKCHHA KbM NEPCOHANA H OCHTYPHTEIHH TPEANpHATHA 4
Db 448
1{. Mpuxomn or npogasan
ToguuaTa,
IARLDUIBALL H
3122019
XHJ. JB.
[TpHxoan ot yeayri 89
[Tpuxoan ot npojamia na cTOKK 6
L0 a5
11. Pa3xoqn 23a BEHIIHH YCAYIH
INoamuara,
JIAALDIBALLA HA
31.12.2019
XHJL. .
Haemu 22
Pasxonn sa pexnava 18
Pazxonn 3a uanwauuTenn 4
Cepeusno obenyisane 2
AIMHHHCTPaTHBHH YCIYIH 1
Oduo 47

Faouten unances ormiem 31 dexeriap 2009 9
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12. Pa3xoau 3a nepcoHaaa

I"ognuaTa,

SFIBL[IIJ.IBEEI,:'I Ha

31.12.2019

X, J1B.

Pasxofii 32 3an0atH ¥ ApyrH NIauEHHA Ha NepeoHana 13

Pasxonu 3a couManio oCHrypABaAHE W APYTH NAALLAHH 2

Otmo 15
T

13. Pazxoaun 3a matepuain

Toguunara,
JABLPLUBALILA HA

31122019

XML G,

Husetrap 17

KOHCYMaTHRH 3aBeicHHE 3

Matepuann 2

[lewaTuy KOHCYMATHBH 1

Odmo 23
14, @unancosn pazxoin

Coanuata,

Jﬂﬁ.‘l:pllll’lﬂllIﬂ i

31.12.2019

X0, 0.

BatkoRH TAKCH H KOMHCHOHHH 3

Pasxonm 3a THXEH 2

Obuo 2

Fodunten gnances emacm 31 dexevapte 2019
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