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AEVIPY HTHCTUTYT FBATAPVIA OOA
TIpracmenys Kby hEBARCOSY OTIEIX 34 TOAUHATY, 3APbPIBANTY B 31.12207

BA3A 3A VATOTBAAHE HA SOWHAHCOBWTE OTYETH ¥ NPHIATAHM ChINECTBEHM
CYETOBOAHY I IOAVKHA

QOuuancosyTe 0'™eTH Ca HATUTBEHN B CHOTBETCTBAE ¢ HanpoRaAKKTE CIETOBROAHE CTaHAaPTA
B CRUId 33 FOSHID HA NEPROAH, 3ancasamu Ha wim ciep 01.01.2016 .

CoguEuaAT GWIAHCOB OTHET € ChCTasen B HAlMOHANHATA BaAyTd ua PenyGauxa Brarapus -
GBarapcku Jies,

CTOBHOCTATE B (0THETA €A HOCONEHN B XRANAY GB/Arapced JeBa.

O 1 suyapa 199 roguna GaarapcruaT JeB e ¢ Qurcupan Kype £nM esporo: 1.95583 nesa sa 1
€BpO.

IipomMeny B CIe FOBOAHATA MOJATHAKA
C49eTOBOAHATA [ONATHRA € NOC/IeOBATE/IMA ¥ IIpes TOANHATA He CA USWhPIIBAHY IPOMeH.

AeiicTBamo NpuAnPHATHE
(PunaHCOBHA OTHET e H3roTBEH HA NPHEHNVNA HA AeHCTBAO NPEANPUATHE U PBKOBOACTEOTO

cqmqenpempmmemmeocraaeneﬁmam.

Texymy 1 HeTe Kyiiy AXTaBy

AxTupyTe e OpeACTABAT B CHeTOROHNA Gananc KATo TeRynM
(kpaTHOTPaYHY /KPATKOCPONHA) BAK HeTeKYmH (ARAroTpaliHE/AHATOCPOUHHA) B 3aBUCUMOCT
0T HEJTA NPY If ACOHRARETO UM,

ARTHBATE, KOHTO Ca HPHACSATH ¢ Hen ga ObAST H3VONSBABM AAM PeaIUBHpaHd B
ONEepPaTURHNA 1) 1R RA NPOATPHATAETO, C2 OPeACTABAT KATO TEKYIH AKTHEH,

AKTURHTE, KOHI'0 C2 NPHEACOKTA ¢ e A3 03T HINOA3BAHK/AbIARY 32 DPOANIRATEICH
NEPHOA OT Bpew ¢ {Opes KoBeve 0T e4MH ONEPATAREH QUKL/A) B e HOCTTa HA NPEATPHATAETO,
Ce NpeACTaBRAT k 3TO HEeTCRYIH AKTHBH.

OnepaTHBHMAT OWEBLA © BPEeMETO OT OpHpofABase HA aKTHBETE (MaTeprnand, CypoBEHR H
APYTH), KOATO HIV3aT B NPOIEC HA MpepaGoTa, A0 peaM3anma Ha Ch3AafeHun NPOAYKT B
NapHYHE CpeacTBa. OnepaTRBHR MK'LI HA NpeanpuaTHeTo € 12 Mecera

KoraTo axTHB (e PeajmaHpa KaTo Hact 0T OUEPaTUBHEA LHXAA HR NpeAuprATEeTO, Toi ce
OPeACTARN KaT) ‘TEKyNn{ AOPA M TOI'BBa, KOTATO HE C@ O0MAKRA kA GhAe peaiusHpaH Npes
caegsamyre 12 mecena.

AKTHUBATE, KOMTO Ca MPHAOGATH € Nes NoC/ACABAmA npoAkta (Tproecka nes), ce NPeACTARAT
EaTo TeKyIl¥ aK TUBH,

AKTHB ce KnackQHIHpPaA KaTO HETEKYIl aKo HE OTTOBApH HA KPUTEPHHTE 33 Kmacudunnpane
KaTO TeKyml,

HeMaTeprHamm1 AKTAEA

Kato HeMaTepraJHVTe aKTHEY C@ OTINTAT aKTHBY, KOMTO OTTOBAPST HA ONpexRe/eHUeTo 3a
HEMATEPHAJICH AKTHB ¥ OTTUBAPAT HA KPUTEpHETE 338 OTYHTAHE HA HEMRTEPHAIHY aKTHBH
$opmymapanu e CC 38.

Ilpa NPBACSHBAHETO UM HEMATEPHAIHATE AKTHBE C¢ OLCHARAT:

- BuHmmc chapagenvwTe HEMATEPEAAHN AKTHBY OPH NPAROGHBAHETO KM Ce ONEHABAT 1O
neHa Hi NpupctrRaMe, KOATO BIUNOMEA NOKYHEHATA UeHa (BEMOUMTENHO MATA H
HEBBSCTAHOBAME JAWAIN) ¥ BCAMKM NPEeKH PaskOAM 33 NOJIOTOPKA HA aKTHER 853
WSNOJISBAHETO MY B0 HpexHasHaTIenue,

- Co3jafen B NpeAUNPUATHETO HEMATEPHANEH AKTHB Ce ONCHNBA N0 CBOPBT OT
pasxojute, U3BLPIIEHN OT MOMEHTa, B KOATO HEMATePHANHNAT AXTHAB 34 NP'LS ITLT €
NOCTArHAA KpUTephuTe 5a NpHsHasane. [lnpBoHavaAHaTA ONEHKA Ce ONPEASAR MO
HaYTHH, HACHTHYEH HA BLINPHETHA 3a oOpefesasiHe Ha ceGecroftmocTTa Ha
NpoXAREACHATA UDPOAYRIMA B UPCANPHATHETO, T.8. He € BRAIOYBAT: BLTPeINEATa
mevanta. HeoGnyatinure KosmecTsa Gpakysany pecypcu (Mavepuann, TPYA B ApyTH),
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AENPH MHCTITWUTYT BBATAPHIA OGOA
[NprAcsenns Ku 4 PEHANCOBY OTIETHA 32 TOARHATA, 3AFBPIIBAMA HA 31.12.2017

aMHHMCTPATUBEMTE M APYrH ofmy pasxopn (HecRLpSaHM HPAKC € Npomeca Ko
NpUACGY BAHETO HA HEMATEPHANHAY AKTHB) | T.H.

- Koraro »eMaTeprajieH aKTHB € N0Ay4deH B Pe3y/ATaT HA 3aMAHA WAK 9aCTEMHA SaMAHA
cpemy ,Ipyr HecxogeH HEMaTepUajeH axKTHE Wi JAPYrd aKTHBY, LesaTa Ha
npuAodR BaHe ce OUpeAean N0 COpaBeAHBATA CTOMHOCT HA NOJYMeHUS aKTHB, KOATO €
eKBUBAJI JMTHA HA COPABEJIMBATA CTOAHOCT HA OTAAZIGHWA aKTHUB, KOpurapaHa ¢
BCUUKY JIPEXBLPICHN NAPHUHY CpeAcTsa. BhaHVKHANATA PasauKa MEXCy nesarTa Ha
NpBACGY BaHe HA BOIyIeHBS AKTHE W CyMaTa oT GanaHcoBaTa CTOAHOCT HA OTA3ACHAA
AKTHER B SCHYKA NPEXwhPICHE MAPKIHE CPEACTBEA C& OTIWTa KaTo neaifia wim sary6a.

- IInpoom:ManHATA OHEHKA HA HeMAaTepRaAeH aKTED, NOJyIeH B pesyATaT HA
Gespnan ea/iHa CAL/KA, Ce onpe/ie]s N0 CpaBe/INBATa MY CTOHHOCT,

- II'spBoM:mMANHATA ONEHKA HA HeMATEpHANeH aKTHB, DOJYYeH B pesysiTar Ha anopTHa
BHOCKA I'0 pefa Ha TLProucxus SaKoH, C8 ONpeAe/s 0 CTOAHCCTTa My, IPHETA OT Chid

Hemareprannee aKTHBR Ce OTAKTAT CAef NpuAcGusaneTo mo cefecTolimocT mamamema
HATPYDAHATA AV OPTHIANKBA A HATPYIIANY 3aryoK o7 ofealeHKa.

BbTpemEe CL3AaeR HeMaTeprAleH aRTAB €0 IPHIHABA ¥ OTYHUTA KATC HEMATEPUAICH aKTHE B
3ABVMCAMOCT OT ()3ATA HA Ch3AABANHE, B KOATO C6 HAMKPA, 4 KMEHHO!

- BwhTpeil 10 CH8A3ALH HEMATEPHANEH AKTHD, PLSHUKHAA OT HICNeRoBaTRACKA AelinoCT
(#3cnepuBaTencka ¢asa Ha BLTpeINeH NPOEKT), He Ce HPHUSHABI KATO HeMaTepHa/ieH
aKTAB; OO BpeMe Ha M3cHefOBaTeJCKATA ¢asa Ha OJWH BLTPEIleH NPOEHT
NPSAUPHATACTO HO MOXE AA AOKMKe 10 GescHopeH HAMHH, e AM3 HANMMHAE Ha
HeMaTe] MAeH aKTUB, KoitTo BeposTHO Aa JoReKe X0 GhACINY UKOROMIMECKH HITOAH;

- BhTpemdo ChIAaZieH HEMAETEPUICH akTHB, KORTO BPbSHMKBA B PEIYATAT Ha AcliHOCT
no paseuTae ($asa Ha pasBATHE OT FHTPEIICH UPOEKT), CB NPHIHARA 33 HEMATepUANen
aKTHB, KIrATO NPSANPASTASTO MOKe A3 AOKDKE:

Texuuecka cuccoSHOCT 3a 3aFbPITBAHE HA HeMaTePUAIHNUE AKTHB, Taka e Aa GhAe roTos 33
ynorpeta wm npogawda;

Havepenne sa 3aFbpmIBAHEe HA HEMAaTePHANEH AKTHB M Sa HErOoBOTO HINQISBaHE WIH
npogaxta;

CnocoGHoCT 3a 11800/SBale RN Mpofaxta HA HeMATEPHAIHUA AKTHR;

Haunnure, m0 KOUTO HEMATEPUAIHKAT AKTAB ME AOBEAE A0 FeHepUpaneTo Ha GhAeimy
AROMOMHMECKE MIrOAYM, BRIOYWATEAHO HAUMYHETO HA NIASAp WAM NOAESHOCTTa My Opy
FLTPENIHA 32 N e AUPAATACTO yuoTpeda;

Havawe ma afeKBaTHH TexXHRYEecKH, (HHAHCOBM W ApyTA pecypcd, HeoGxogwmmua 3a
dunannsupane Ha paSBUTHETO, MINOAIBANETO KA TPOAMKEATA HA HEMATEPUAIHYS AKTHE, U
CoocoGrocT sa OneHABANE HA PASXOANTE, NPORSTUYAIH OT HEMATEPUARRNS AKTHB 10 BpeMe
Ha HeroBOTO PUIBATHE.

locneamammy peaxony

Pasxofs, nanmpaBeRM 32 NOASHIKAHE HA ITAPROHANUIHO YCTAHOBEHaTa CTAHAIPTHA
ederTUBHOCT 1A HEMATEPB2/ICH AKTHE, CE UPHIHABAT 32 TEKYIM PasSXOf¥ B MEPUOAA HA
FhIHUKBAHETO UM,

PaaxoAy, XOWT' MOFAT HARENAHO ja GLAAT MIMEPEHW U ChOTHECEHE KbM HEMaTepHaneH
@KTHB, KOraTO BOAAT A0 YBOAMYABAHE HA OYAKBAHUTE HKOHOMPYECKW HSTOAM COPAMO
IThPBOHATAJIHO OKEHEHATA CTAHAAPTHA GpEKTABHOCT HA CHIRECTEYBAMKASA AKTHE, CC OTPASNBaET
KATO YyBEAMIeHAC HA OTIETHATA My CTONHOCT WA KATO OTACACH HEMATEPHACH HXTHB # Co
ONPeACAHT KaT!) PAAROAM 34 YChhPIIEHCTBARE, KOTATO BOANT A0:
yBCAAT:BAHE HA NOAE3HUA CPOK HA FTOAROCT;

YBE/Ar T BaHe BA NPORSBORUTEAHOCTT;
BOAOGD:BAHE HA KAYECTBOTO HA NPOAYETHTE 1/AIM YCIyTHTS;

PAsmMUPABARE HA BHEMOKHOCTATE 32 HOBY NPOAYETH H/UIN HOBY YCIYTH;
CLKPAN|ABAHe A MPOASBOACTBEHUTE PASKOAM;

Qunancosn orien! 33 roAssnm, seospumams e I.10.2917 6
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AEVIPYI THCTUTYT FBATAPHA OOA
Tpuaoxenns K 4 (PEEAHCOBY OTICTH 33 FOARNATS, 3a5BpIBama B2 31.12.2017

- HMKOHOMEYECKM NO-HSTOZHA NPOMAHA BBHE OQYHHIMOHAZHOTO NPEAMASHAYCHHE HA
aKTHBA.
HeMaTepHa/ieH ¢ KTHB Ce OTIHCEA N0 GaNAHCOBATA MY CTOAHOCT NIPY OKOHYATEAHO UABSHAAHE
oT ynoTpeda.
HemaTepuaaBy (KTHBY (¢ OTOUCEAT OT GaNaHCa HA RPRRUPHATHETO OPH
- npogamta - pas/gMKaTa MEMAY HETHWA NPHUZO4 OT NpoAmxGaTta m GanaucoBaTa
CTOMHOC) Ce 0TIATA KaTo Neianda wau saryta;
- SAMIHA ¢ APYTH AKTHRHY - He Ce OTINTA newaita wi 3aryGa, OCBEH B CAydauTe 0o T. 4.8
WY aK0 'T0BA € UPEABU/ICHO B APYT CHETOBOACH CTAHAAPT;

- TpancopMEpaHe B CTOKA C eJ NocAexBama Opo/imEta - He ce oTYHTA nevmrta Wt
saryGa; 1eHaTa Ha npupo6ubaHe HA cTokaTa e GanaHcoBaTa CTOAHOCT HA OTIHCAHASA

HEMATEP 1aleH AKTHR;
- TpanchopMupane BbS GUHAHCOBY AKTABY ~ B CHOTBETCTAHR ChLC CICTOBOACH CTAHAAPT,
PEI/IAMEHTHPEI TAX'LB BAA Tpanchopmanan;
- GOpaxysale - pasNARaTa MeXAY GanancoBaTa CTORHOCT ¥ CTOMHOCTTA HA NOJIYICHNUT? B
pe3ynTa’ Ha GpaxyeaHeTo aKTHBY CB OTIHTA KaTo Nelanta wax saryda.
AwopTU3anua B\ AbATOTPARHY HeMATEePHANHY aKTUBHM chriacho CC 4:
Juarotpalinute HeMaTepUANHY aKTHBY C2 aMOPTHIMPAT IO JAWHEHHAA METOR Sa CpoKa Ha
onpeReneHna NC AeSeH KABOT.
CpegunaT DOAeieH KUBCT B FONHMAY 332 OCHOBHKTE [PYNH HEMATEPHa/INA ANTABY, @ KAKTO

KaTo grAroTpai My MATEPUAIHRY AKTREY C& OTIYATAT aKTARHE KOWTO OTTOBAPAT HA KpATepHATe
ga CC 16 u umar crofiHOCT DpH NPUACGMBARETO pasHA WAy No-BHCORA 0T 700 AB. AKTHUBHTE
KOUTO MMAT CTOAROCT IO HACKA OT NOCOYEHATA C8 OTYHTAT KATO TeKyIlE PasXo/V 34 NePHOAA
Ha UPRACGHUBAH B CLOTBETCTBHE C Of0OPEHATE CYETOROAHA HOJATAKA.

Bceru AATOTP2 R MATEPRAJCR aKTHB Ce ONeHABa NPX NPUACOHBAHETO My:

O I|eHA 1A NPRACOUBaHe ONpeAeeHA B CHOTBETCIBHE C MSNCKBAHKATA Ha CC 16,

o cefec coHHOCT - KOFaTo Ca ChAAACHH B NPeAUPMSTACTO;

IO CUPABEANMEA CTOHOCT « KOTATO €2 NOMYYeHU B PE3yATaT HA GERRhIMEs/IHA CACIKA;
110 OLEeHta, IPEETa OT ChAa, ¥ BCHYKA NPEKd Pasiofd - KOraTo Ca NOYIeHH B PeayITaT
H2 anop7 Ha BHOCKA IO peAa Ha ThpProBrrms SaKoH.

[locnepsamoTo onenspane ce 0T9WTa NO LEHA Ha mpuAotupaHe, HAMAACHA ¢ HAYACACHATE
amMOpTHIANUY M HATpynadara saryta oT o6eanenka. Hanpasenwure c8e3aneHKn ce OTIUTAT KATO
PasroA ¥ Ce OPH INABAT B OTIETA 33 TPEXO/AM B PasX0/Y 38 ChOTBETHMS NEPHOJ .

LI SR B |

PasMaHAa Ha aKTIIBY

Korato gAmroipaeH mMaTepuaieH aKTHAB € NOJy1eH B PE3yATaT Ba SAMAHA MW YacTHURA
SaMAHA CPSINY APYT HECXOHEeH AL/ITOTPACH MATepEAeH aKTAB FIK APYTH aKTHBY, HEHATA HA
NpRAcGHBaNe C2 ONpPEeAGNR WO CNPABSAAVWBATA CTOMHOCT HA MOJAYIEHHA aKTHB, KO#TO €
SKBHBA/ICHTHR )ia CUPABGAHUBATA CTOAHOCT HA OTAAACHUS AKTHB, KOPHIAPAHA C BCHYKA
OpeRELRICHY MHPUIHE CPEACTB2. BRBHUKHAIATA PasaAvKa MEeXAY IICHATa HA NPHACOHBARE HA
noAydeHns aKT4as M cymaTa OT GajaHcoBaTa CTOMHOCLT Ha OTA3ZCHMN ARTHE K BCAUKE
NpexBLPJICHA LPEFIHY CPOAICTEA C8 0TIMTA KaTO neianta wiv saryGa.Koraro marepuanen
ALATOTPACH AKTUB Ce NPEACORBA B SaMAHA HA NOACHER AKTHB, KoiTo AMa CXOAHA yHoTpesa B
ChIMATa CHepa Ha cTonaHckaTa AeHHOCT ¥ CXO/HA CHPABCAINBA CTOHOCT, He cé npusHana
HAKAKBA ME“a/Ita WM 3aryba sa ChOTBSTHATA cAenka. Lienata Ha nmprAodusane wa HOBMA
aKTHR e Ga/janc)BaTa CTOMHOCT Ha OTA3ACHES awran. KOraTo cupaBemBaTa CTOUHOCT Ha
TMOYy4eHHs AKTIIB NPEACTABAABA ROKASHATE/CTEO 32 HAMANICHATA CTOMMOCT HE OTAAACHMA

DoEaFcara CTIETA 18 NGARX, Suanprapansa 2a 1122017




AEVIPY THCTHATYT FBATAPHIA OOA
INprAGHeRAE Kb v GEAIECORR OTIETH 33 TOARHAT], dapLprBany x2 31.12.2017

aKTHB, 'bPBO CE HAMANNBA CTOWHOCTTA HA OTAZACHAY AKTHB ¥ TAsH HAMAWIEHA CTONHOCT ce
npunucsa Ha 1jous awTus.locsessamM pasxofu CEBPSAHA C OTAGAGH SLATOTPAcH
MATEPHAJICH AKTAR C¢ O'TYHTAT B YBe/IFIenne Ha GanancopaTa CTORHOCT HR AKTHEA, KOraTo @
BSPONTHO UPCAUPAATHETO A3 NOPUAOGHE WKOHOMUYECKY H3TOAM HAJ IrbPBOHAYANHO
OLEHERATA CTAH,1APTHA edeKTRRHACT. BB BCHMKY OCTAHATY CIyYan NOCAEABAMWTE PAIROAN
ce NPHUSHABAT 33 Pa3xoA Aa OepHoAs, B Koo ca HanpaseHW.[IpEANPRATHETO OTHHCBA
ALATOTpAGH MalepHa’eR aKTHB NP npojamta aayu KOraT™o He €8 OYAKRAT HRKAKBH
AKOHOMEYECKH ¥ IT0AY OT U3N0JREANETO HAa AKTHBA WK IPH 0CROGMEAABAHETO OT HEro,

Bpemenno wsscZeHWTe AbATOTpaliNyM aKTUBM OT ymoTpefa - 3a peMONTHpaHe, 32
nogoGpenan, 33 KOHCEpBHpAHEe W T.H. He Ce OTHHUCBAT OT Gananca Ba NPEAUPASTUCTO.
PasxoauTe 3a ReHcepBuapane (nsbeygaHe 0T ynoTpeda sa onpe/e/ien NEPUOA ¥ NOCHCABAIO
BBBEEAAHE B yioTpeda) ce OTYMTAT KaTO TEKYME paixof¥ 32 Nepropa, mpes xoiito ca
FhIHAKHAH.

AMOpTHIANEA Hi FRATOTPARHE MaTepRAIHE aKTUBK curaacHo CC 4:
Annrorpaiiavre MaTepraAHM AKTHBH Ce aMOPTUSWPAT N0 JvHeHAWA METOA 3a HepuoAa Ha

OUAKBAHKA NOJESEH MUBOT,
CpepuuaT DOAEECH JUBOT B FOARHM 33 CCHORHUTE IPYNH SBATOTPAREN MATCPAAIHN aKTHBHY, €
KAKTO cneAsa;
None3eH HHBOT - FOAUHIA
Mammy, cGopy, 8ane | agaparypa 334
AnToMoSrn 4
KoM rpu 2
_Apyra FbaroTp: AHY aKTABY 6,67

OdeanenKa HA J;LAFOTPANHE METEPHAINA SETHBH

CorancHo uauckpanusTa #a CC36 wbM AaTaTa HA MSTOTBANE Ha QMHARCOBMA CTIET CC UPaBy
MpeneHKa Ak CHIECTBYBAT MHAMKANNY, ¢ CTOANOCTTA HA AAAEH ABIATOTPACH MaTepraien
acTue e ofemienena. B ciysali HA TakWBa MHAHKANYYN Ce MITUCIABA BLICTAHOBMMATA
CTORHOCT HA aKTMBA ¥ Ce onpesens saryGaTa OT 08eanenKa.

DUEANCOBY AK) TABA
[IpepupuaTreTo nprnara CC32 npu orautaHe HA GUHAHCOBRH AKTUBH
OrEAHCOD aKTH): € BCBKH aKTHUB KOHTO e:
[lapavea cyma;
JloroBOpHO Npako 3a:
~ NONy9aBiHe HA HAPAYHU CYMU WAK APYT GHHARCOB aKTAB OT APYTo NPeAUPHATHE;
- pasmaps B $UHAHCOR HHCTPYMEHT C APyre NpEJUPHATHE UPE TOTEHIHLIKO
GRAroup ASTHH YCIOBHS;
- HHCTPYyMEeHT Ha COGCTBeHURA KANKTI/ HA APYTO OpEAUPRATAE;
- KOMOEHCITOPEH HHCTPYMEHT NG CMUCHAA HA Wi 2 0T 3aKoHA 338 CAeAKuTe C
KOMIEHCATOPHE HHCTPYMERTH.
PuUNARCOBYTE AICTHBY Ce KracudrIupaT B BABACAMOCT OT HE/ITa HA OPH06ABaNe, a KOTaTo ca
uacT oT noprdeiin, co KracadHIEpPaT B 32BUCHMOCT OT NE/ITA, KOKTO NPEANPUATASTO CH ¢
NOCTABRJO 32 Nc CTArane ¢ nopTdeiina.
cc@unancosz BUTE a(THBY ce wacHQUIUPAT B C/IeAHUTE KATETOPHH ChIJIACHO BSUCKBAHMATA Ha
- OUHANCOBY AKTHBW, FbHPKAHM 32 THLPTYBaHe - TesH, KOHTO €A NpHACOWTA oOT
DPEeAUDPEATHETO C Nes NOAyYABAHe HA meuwifia, NpOMSTHYAIE OT KPATKOCPOYHM
KoneSal 49 B NEHKTE MAK B WTHPCKI MApR.
- OuUNANCIRE AKTHBE, AbLMEAHA A0 HACTHORAHE Ha OAAe - (WHAHCOBH AKTHBHA C
¢uKcrpado WAA ONpeAeAReMO WiAmMARE M GUKCHPAR NAAEK, KOKTO NPEAUPHATHETO

DanpacoRs OrTETa 1 FOARRSTY, Surspamans ga JLI22007 8




AEVIPHI MTHCTHUTYT FBATAPUIA OOA
lpracmerms kb ¢ HEEANCOBR OTIETA 33 TOAMHATY, 3avbpsast Ba 31.12.2017

HMAa OO/ BKUTE/IHOTO HAMEpeHHe ¥ Bb3IMMKHOCT A3 3aNasH A0 HACTHIBAHE HA NAMENR
M.

- Kpexwra ¥ B3emannsi, FHSHEKHAIY I'PBOHAYANHO B OPSAUPHATHETO - GHHAHCOBM
AKTUBH, ChIfAACHE OT HPEANDPUATAETO NOCPEACTBOM JMPEKTHO OPEHOCTABAHE HA
0apH, CTOKYA AW YCAYTH HA AaAieHn eGuTopH,

- OOmsonu sa npopaxéa - BCWIKM OQHHAHCOBK AKTHBM, KOWTO He Morat ja ce
RAacCU$UUPAT B NPSAXOAHNTE IPYIH.

OuURANCRE aKTVBY Ce NPHINABAT B OGasaHca, KOraTO NPEeANPHATHETO CTaHe CTpaKa Do
AOFOBOPHITS YC I0BHR HA MHCTPYMBHTA

tKTHBH CE OIeHABAT OPY NWHPBOHAYAIHOTO NOpHAcOuBaNe NO IeRa Ha
OpHAcHHBaNe, KORTO BRAIYBA:
CupaBeAnuBATA STOHHOCT HA JANEHOTO ;
PaaxoguTe N0 M= FLPITBAHE HA CREIKA ¢ QUHAHCOBN UHCTPYMEHTH, KATO:

- XOROPAPJ4, KOMACHONM W APYTH FLSHATPAKAGHMSA, HSIUIGTCHH HA arenTn, Gpoxepm,
KOHCYAT:\HTB, AUALPA 1 ADYTH, NPAKD AHTAXZPARR ChC CAC/IKATA JHI3;

- AANBbI{Y, TAKCH, paspemedny W APyTY, WSIIATEHX Ha GOpcu M Ba peryAalHoHBA
opraHg;

- rpaHcdeIsHY ARHIM W MUATA ¥ ADYTH.

Cneq 0bPBOHAYAAHOTO DPHSHABAHE NPEANPHATAECTO ONEHABA QUHAHCOBRTE AKTHBY KaKTO

caegea:

- 1O COp2EEAAWBA CTONHOCT, KOATO He Ce HOPDHIHpAa C OYAKBAHMTEe pa3xofd o
npojaxtaTa MMM ApYr BAj  ocBodompasanvs Ha (HHAHCOBYTE AKTHEBH,
Knacudpyapany KaTo:

QHANCOBM ARTHAIY, AHIEAHN 33 THPIYBANE;

PuHAHCOBH aKTHBY, ciABeHy 3a npojmxGa.

-~ OO0 aMOpTASHpYyEMA CTOHHOCT € noOMoOmTa Ha METOAA ehexTARHATA
$UHARCO BUTE AKTHBA, KNACHOHIAPAHY KATO:

HeBecTanyug, 4 Ay A0 HACTBIBANE HA NAEK, B

3aeMH 1 BIEMA/iHN, OPEACCTABeHN OT NPEAUPHATHETO W HeAbKAHYM 32 THPryBaHe, KOUTO

MMAT QHKCHPAH NaRex.

- [Tlo ceGecToliHOCT - 33eMM W B3EMAHWW, NPESACCTABEHH OT NPEAUPHATHAETO, KOHTO
HAMAT QAKCUPAH NAACK,

PaanuxuTe OT NjIOMEHATE B ONEHKAaTa HA HUHAHCOBUTE AKTHBH CE OTIUTA HAKTO CAC/(BA ;
PagnuiTe 0T NpOMEHVTE B ONEGHKATE HA (PUHAHCOBUTE aKTHBH , OTYMTAHM N0 CUPABEAIUBA
croiiHocT B Knar MNIUPARY KaTO:

- AbHAHH 32 THPryBaue (BXAKMKTEAR0 NPORSBOAHYTE QHEAHCOBN HMHCTPYMEHTH) ce
CTIUTAT KATO TEKynly (AHAHCORM IPHEXOAM KK TEeKYIK GUHAHCORY PaSXOAK;

~ ofsBeRn 3a npogakGa ce CTIMTAT KATOTEKYIH (DUHAMCOSHM UPHXONA BAM TEKYMY
$uuARCOBH pasxOAW, VAW yBeAWIEHHE B/ HaMp/eHHEe HA PESEPB OT HPEONEeHKA 32
GUHANCOBH RHCTPYyMEHTH, KoliTo MOWe Ra GBAe NOAOKUTE/HA IR CTPANITEAHA
BOJIAYIHH3;

- 3Aa8MHK ¥ B3SMAHUS, OPEACCTABEHHM OT NPSANPHATHETO M LPXAHW 3a ThPryBane
(BrmounTENHO HPOMSBOAHETE YUHAHCOBA MHCTPYMCHTH), C® OTYMTAT KAaTO TEKYIM
¢rmanco su npUXOAN WM Terymy $BHAHCOSY pasKofn.

- (O6esnerkata Ha ¢uHAHCOBATE AKTVBY, OTICTCHH HO AMOPTHIUPYEMAa CTONHOCT, Ce
OTINTA KATO YAHAHCOB Pasxof.

OHAAHCOBH aKT4BYU CE OTHHCBAT WIIYLIO MJH YaCTHYHO eAMHCTBORO KOFATO AOrOBOPEHUTE
npaea uo TeX GeAaT noracemy. loracnsane (Mans/io WAK YacTAYHO) HA {OFOBOPOHW HpPABa ,
OPOVSTAYAINY O'¢ $UHAHCOD HHCTPYMEHT, € BAANe mpu:

- peanusu)ANe HA NpaBaTa MY YPORAANC B 38 RIReHNATA;

- OTHES OT NpaBaTa WIN OTMEHAHE HA S8 Th/EHeHBATA;

- HUSTHYAH? HA CPOKA 33 pea/iusppaHe HA NPABATA WK 33 YPEKAAHe Ha SAAANKeHURTA
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AENPY MTHCTUTYT FBATAPUIA O0A
TpuaciEerms Kby (PUEAHCOBA OTIETA 33 TOAMHATY, sasbpmeamy u2 31.12.2017

Korato QUUARCOBRST AKTHB (THUCAH, ChflaAEHuaT 33 HETO Pe3epB OT NPeolienka Ce 0TIHTa
KaT0 TeKyI QHNAHCOB Pasko WIK TeKym GRHAHCOB IPUXOZ,

HBnecToREd MMoTH

KaTo vHBECTHN:OHHE UMOTH ChIARcHO CC 40 c 0TIBTAT 3eMM | /IAK Crpajaw, B/HAN 4acTd oT
CIpaay, KOWTO ce ZbPEAT NO-CHKOPO € UeA uonyuaBaHe HA NPHXOAM OT RaeM Wm sa
yBesIEMaBaHe CTHRHOCTTa HA KanuTana WK 3a feere.

VIHBECTAMOHHY UMOTH - OTIUTAT €& KATO FBJIICCPONHE (PHHAHCOBY AKTHBH, C HERMOYEHNE
Ha:

- HSrpam/iaHHTe HMOTY, KOMTO Ce OTIMTAT N0 HAYUH, WASHTUYEH BA HAYMHA 3a
NOMIBAHATE B JNeHHOCTTA KMOTH, HEBARMCMMO OT TOB3, W€ NpPEANOaracMoTO UM
NpeAHas I CHIEe MOXKe A O'bAe KaT0 UHBECTHRHOHHE KMOTH;

- paspaoBanwTe EMMOTH (Ges paspaGoTsanuTe WHBECTHOUOHHM WMOTH), KOETO ce
OTINTAT N0 HAYMH, MACHTHMEH Ha Haypna Sa NOJSBaHMTE B AedHOCTTa HMOTH,
He3ABUCIIMO OT TOBA, 1€ PASPAGoTEAHETO MMKE A € ¢ A AR CTAHAT MHBECTHIHOHAN
UMOTH.

IILpBOHAYAIHOTO ONEHABAHE HA HHBECTUNWOHEH HMOT Ce MSWAPIIBA IO HEroBaTd NEeHa HA
npugoctnpade ounpepesena ceraacHo CC40, PasxogwTe no cHeaxarTa ¢e BKAKNYBAT B
I'PBOHAYATHAT 2 ONCHKA.

lipy IHPBOHAMANHATA ONCHKA HA WHBECTANROHHEN HMOT Ce BRANYBAT BCHUKH TPa#HO
OpuKpeleny gnaroTpaliny MaTepuanny aKTHBE, Ge3 KOUTO MHBECTHIUOHHMNT MMOT He GM
MOT'bJ i3 OCBINE CTEABA NPSAHAIHAIEHALTO CIL

HNocneaBamy paitofd, CEbPSAHA € HABSCTUNUOHEN HMOT, KOATO MOFAT HaexAHo Aa Gnpar
WSMEpEHY ¥ ChITHECOHHM KbM MHBECTMNVOHHMA HMOT, CB OTPAsaBAT KATO yBEAMMEHHe HA
GanancoBaTta My CTOHHOCT, KOT2TO BOAAT A0 YBEAMMABAHE HA OYAKBAHKTE MKOHOMHYECKN
H3TOMM CHPHMO | FHPBOHATANHO NPSABAHCHATE.

Taxusa ca pasxoguTe, KOATO BOAART H0:

yBeaadasane HA NOJCSHER CPOX Ha FOJHOCT HA MHBECTHIMOHHAN AMOT;

YBEANTAIAHE MINOAIBACMOCTTA HA HHBECTENMONHAR UMOT;

nofotps sane KAYECTEOTO HA MHBECTHVOHHAR UMOT;

pasmups BaHe Ba FhSMOKHOCTHTE 33 NOASBANE HA MHRECTUNHOHHUNA KMOT;

ChKpaNs BaHe HA PasX0AUTe, CRLPSAKY ¢ HHBECTAIRONKEA NMOT.
Bewdxe ApyTH nocAeABaNA PAsXoAM Ce NPUIHABAT KATO TEKYIA PasxoAW 23 HEPHOAR, Mpes
KoiiTo ca nonece Hu.

lipeanpusTieTe ¢ Metpane MOAena Ha NEHATA HA NPEACGURAHE KAaTO CHOA CYETOROMHA
NOANTAKE, KOATO Ce NPW/JAra KbM BCEKY OT WHBOCTANMOHHMTE MMOTH OpU OOCISABAMOTO
OnengBane Ha MBeCTUIMOHHKTE UMOTH.

MpepupesTreTc ¢ M3Gpaso Mopesnd HA CUPABEAAMBATA CTOHHOCT KATO CBOX CHETOBOAHA
NONIATHKS, KOSTO €@ NPWIara KbM BCEKH OT MHBECTHHHOHHMTE UMOTH DY HOCAEABAIOTO
OeHARANE HA RHBECTHRAONHUTE HMOTH.

MHBeCTAIMOHHL T MMOTH Ce MPeACTabAT B GaAaHca HA MPEANPHUATACTO KATO ALATCCPOYHE
UHBecTANEY, Chnacko CC1 lipeacransne Ba HURAHCORATE OTIETH.

OdeanenKn HA HEBLCTANMONNHY UMOTH

Curaacuo manckBanksTa M2 CC36 kLM AaTaTta Ha BMSTOTBAHE HA QUNAHCORHEA OTIET Ce NpaBy
OpeleHKa AaAvW CLINECTBYRAT HHAWKANWE, e CTOHEOCTTA HA MHBECTAMOHHWUTE HMOTH €
oGeanencna. B «aytuall Ha TAKMBA HW/MKANME Ce HSIKCIABA HHSCTANOBUMETA CTOAHOCT HA
HMHEECTHIMOHHM TR MMOTH B Ce ONpeAe/id 3arybara oT cfesnenra.

AnnoBe 1 yaaciug

HHBecTHNEMTE B ABMEPHA DpeAUPHATHS €8 OTIWTAT W UPEACTABAT o cefecroiinoct B
CLOTBETCTBHEE ¢ 136panaTtya CIeToROANA HoamTiKa i CC27.

HnBecTunuEBTS 3 SCONUMpPand NpPeANPUATHS C8 CTIUTAT ¥ NPEACTABAT N0 ceferTOoRNOCT B
ChOTBETCTBHE C 436paHATA CYETOBOARA NOAUTHUKA & CC28.
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AEVPYI MTHCTHUTYT FBATAPHIAL OOA
[pascienms &M GEEARCOBE OTIETH 32 TOARHATA, Sapppmbana Ha 31.12.2017

VHBECTHIMNATS KOWTO EPEACTARASBAT MAINUHCTBEHN AANIOBE C8 OTMMTAT N0 CHPaBeAAREa
crolinocT mmcadunupans KaTo ofspenu sa npogania QUHAHCOBY AKTHBW, ChIVIACHO
H“aucKeaHnsTa 1a CC32

CTOROBO ~ MATPHATHN 3aacH
CTOKOBO-MATE] 23/IHY SANACH €A KPaTROTPaling MaTepAany aKTrnsz nog GopvaTa Ha:

-  MATEPHIY, NPRACGHTH IABHO Ypes NOKYIK: A NPEAHAIHATECHN OCHOBHO 32 R/IATAHE B
Opou3Bt ACTREHHN NPONREC ¢ Iesl TPOM3BEKAAHEe Ha NPOAYKUMA WAX yoayTd. Te morar
Aa ca of KT 1 HA NPEKK NPpOAXKGH, KOIATO TOBA C8 NPEKEHN OT UPEeAUPAATHCTO;

- TNpOAYHKI XA, Ch3Aa/eHa B PE3yATAT HA NPOHU3BOACTEEH NPONSC B NPEANPHATEETO M
HpeAHasHAYeHa 83 NpomKGa;

- CTORW, NpHACGHETH FIABHO Jpes NOKYIRA ¥ NpeAHA3HaTeHd 32 DpoAmxia;

- HE32BbPINEHO OPOMSBOACTEO, UPSACTARIABAIO CHBEYNHOLT OT PAIX0Ay, OT KOHUTO ce
OYAKEA /2 CO NpousRede MPOAVKIXNA, C ASRIIEHAE HA He3ABHPIIEHOTO NPOKIBOAICTED,
BESHUKHANC NO FAOPOBOPH 38 CTPOMTE/ACTED, BRAICYWTENHO NPSAKO CHLPIARHA € TAX
AOT'OBODH 33 NPEAOCTABYHE HA NPEKY YCAYTH;

- HHBECTEIAE B MATCPMAJECH 3aNaC - MATEPRANRM AKTHBY, Npupobura 3a
MHBECTH (WOHHR NeJ, a He 32 NoJIIBaxe.

HetHa peasmsnpyeMa CTOMHOCT € HpeANO/araeMarTa OPOANEHA NeHa B HOPMAHAA X0f Ha
CTONAHCKATA /(eAHOCT, HaMa/eRa ¢ HeoSXopWmMETe pasxXofgn sSa SasFLpmBaHe Ha
OPOUSBOACTEEH AH QUKHJ K PAIXOAATe, HeoGX0AUME 32 OCHIICCTEABAHE HA NpoA@xGaTa.
MaTepHasdiTe Janacy Ce OeHARAT

OT NPeANPHAATACSTO ONEHABA CTOKOBO-MATOPAASHNTE SANACH TO NO-HUCKATA OT ACCTABHATA U
HETHATA peannsApyeMa cToliHOCT, KaTo PasviKaTa Ce OTIHTA KaTo APYTH TeKym( pasxoAw 3a
AefimocTra.

HocrasuaTa cTo#HOCT BRANYMBA CyMaTa OT BCHYHE Pasxofud Mo 3aKynybameTo,pepatoTeara,
KAKTD ¥ APYIH [23X0/iN,HANPABCHE BbB BY'b3KA C ACCTABAHETO MM A0 CeramuoTo ChCTOANNE B
MECTONOAMKEHL €,
He ce BRIIOYBAT B PASXOAVTE N0 SAKYyTyRane:

- CRJIAAOBITE PASX0AR 332 CLXPAHABANES HA MATOPUARHETE 3aNacy;

-  aAMMHI TRETEBHUATE PASXOAW;

~  (UBAHCC BATE PAsXOHW;

- PYYBHPEIHUTE PAIXORH,
Te3u pasxofX ce OTINTAY KATO TEKYNM PASXOAN 3a DEPROAR, Hpe3 KofiTo ca NSLPmeHy.
NMoTpetileNHeTo Fa MATEPHAINA SANRcy C8 OLEHRBA 110 CPeAH0 NpeTerJaend CTodnoCT.

Baemanus

KaTo xpepuTy ¢ B3eMaHuf BbSHAKHAIH TLPEOHAMAAHC B NPSAUPAATAETO ce Kaacwbanupar

mmmmwmmormpermommmmm YCAYTA, Napd BN mapainm
KBABAJIGHTA Ha Acuropa.

Hﬁpmmmo"mmmummmonmmwﬁeﬂom

Ciret WLPBOHAY LIHOTO NPHIHABAHE KPeAWUTHTE M BIEMAHHATA OT KAHEHTH H JOCTaETHNY

KOKTO ca Be3 puscHpan Magen ce OTIHTAT N0 cefecTofHOCT.

KpeauraTe B B3:MARHATA 0T KAHEHTH B ACCTABMHIY KOUTO ca ¢ QREcUpan mageK oo OTIMTaT

10 aMopTHAINpaliaTa UM crofinecr.EdertuBHuaT AMXEEH UPONEHT € OPATARAIHUAT HNPOREHT

OpeAe/eH € AOTOBOpA.

Onpegensreto 1A oGesneHKaTa ce NIBPBLPMES Ha 6asa HA HHAMBAAYAACH OORXOA 32 BCAKD

BSeMaHe [0 pell 3AKe HA PRROBOACTBOTO.

OdesiienKata Ha BSEMAHNATA € OTNETEHA B choTBeTcTBIE ¢ CC 32 “QUHAHCOBH MHCTPYMEHTH®

KaTO pasqanea MexAy 6GanaHcoBaTa CTOWHOCT HA B3eMAHETO OT KIHEHTA M HETOBATA

BFLSCTaHOREMA CrofHOCT ce OTIHTA KATO TeKYIH paskoas 3a nepHojaa.

AarbnETe 33 PLECTAHOBABAHE Ce UPSACTARAT N0 OPUTHHAAHEMA PasMEp Ha CyMaTa Ha

B3EMARETO.
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AEVPH MHCTUTYT EBATAPUSA OOA
Ipracwmesms oM husaacosy orTera 23 roAZEa™, sasbpsan 5 31.12.2017

ApyTHTe BBEM3 1M C@ OPLACTABRHT o cefectofinocT.

KaTo kpaTrocpouHs te KiacROUIUpPaT R3eMaHNA KOUTO Ca;
~ Ges ¢urcupan nagex
- Cbt QUKCHpAH DARER W OCTAaTHYEH CPOK [0 H2ASHA JO eAu2 FOAWHA OT HQATATA HA
GHHAHC)BNR OTIET
Kato gearotpoiay ce RASCAQRIUPAT BIEMAHKA KOWTO €4 Cht GUKCAPAH MAAMK X OCTATHICH
CpOK A0 Hafeis HAj GAHA FOAVHA OT ASTATA HA CHCTABAHE HA roVINNYs UHARCOB OTIET

Mapwaam cpeacTBa

Mapyaure CpojCTBA BRAKYBAT NAPHYHA cpejcTsa B Opodi m B Geapoynd Zeno3mry,
ChOTBETHO B /133 H F'LB BANYTa.

Maprmire eXBEHRANERTH CA KPATHOCPOUHM, PECOKM/IMKBEAHY WHBCCTHANMM, KOUTO C& AGCHO
0OpBIAEME B KOHKPETHU HAPUYHM CYMHM M CHABXAT HeaHauwTeleH PUCK OT HpOMAHA B
cToliHOCTTA BM.

Passoau sa G0b; (e neproay

KaTo pasxopu a Gbjgenp HepHOAH Ce NPEACTABAT NPEANIATCOHHTe PasX0AM KOHTO KacasT
ciieABaANY OTIE tHA NEPHOAY ¥ MSFLPIICHY PA3XOAH 32 MOIYHABAHETO HA HPUROAY, 32 KOMTO
OPUXOAWTE HEMOPAT A4 O'hHAT HAREEHO ONPEACICHE KbM AATATA HA QHHANCOBAR OTYET.

CodcTREH Xany van

MpeanpusTHeTC OpUiAra KOHNENWMATA 38 HOUfbMmKane B HWHAHCOBRA KANETAL

Cusra ce, We HPEANPMATUETO NOAABLPHA COSCTBEHWA CH KamuTajd, KOraTO HEroBmST
crofiHoCTEH pxiMep B Kpand HA OTICTHUR nepuoj ¢ Hall-MAAKO paBeH Ha paaMepa My B
HAYA/OTO HA 0TYCTHUA NEPROA, CIE) NpRCTagaHe HA: RAGKEOHAA KaNUTad OT COGCTBRHUIUTE
nopes mepRofa; CYMMTE, PAsUpeieneEy MERAy coGCTBeHUNUTS; NpPeoHeHKarTa, OTPaseHa B
co6ereennn xanwran llognmxaneTo ce USMepBa B HOMEHMIRY NADHIRY SAUHAINAL
CoficreeHRAT KaNET2/1 HA NPeANPHUATHETO C8 ChbCTOH OT:

OcrOBEH KaOWT:UI BRANBANY:

Sanucan Eam@a] - UPeACTABEH 10 HOMAHAMHA CTOMHOCT ChIVIACHO ChAeGHO pemenwe 33
perucTpanns

Mpeyue oT eMucan

Peaeps oT noc/e AB3MY ORCHKH ~ GOPMHPAH N0 RIVCKBAHUATA 32 OTHKTaHe yeramoseHn B CC 1
OpPAAAraHdTa CISTOBOAHA NOJINTHKS;

3ar0HOBY pesepBA - 0HPA3YBARY OT PRENpeAeAcHEe Ha Nedanta ChraacHo ESNCKBARUATA HA
Toproecxus 3axo8.

Peseps cenpsan ¢ MSKyNeHK coGCTBEHN aknEyY ~ GopMApaR Chraacno w1.187s and or T3,
PegepB ChIIACH) YHPOHUTENCH AKT

Jlpyr# peaepsy -- 0Gpasysani NO penrenye HA coSCIBeHHIYMTe Ha KannTaAa

DUHAHCOB PE3Y/ITAT BKAOYBALL

Hepasnpegienena KbM XaTaTa Ha (UHARCOPHH OT9eT HATPYUAHA mevanta OT WPEAXOAHU
nepHOAE.

Henoxpura KM faTaTa B2 QUHAHCOBEA OTIET HATPYNAHR 3aryda o'f NPeAXOAHM NEPHCAR.
Nleganta/sary6s oT neproaa.

MpeAupEATACTO € NPAEED CIETOBOAHA MOSHTHEA A4 OTPAsNBa KOPEKNMM OT NPOMAHRA HA
CY4ETOBOAHA NOMMTHKA ¥ (YHAAMEHTAIHA [PeNKE 4Ypes KOPHTApaHe HA CAHAOTO Ha
HepasupesenennTa nevanda/saryGa B HaJa/0TO Ha OTHETHHMA NEPUOA cChriaacuo CCB.
CpapgrrennaTta nAHGOpMaMA Sa NpeAXopMTe NEPHOAW C@ NpPSUSMUCAARA ¢ pasMepa Ha
KopexiuuTe . Kerato Hava/ieAneTo Ha HEPAsIPeAIeHATE Nevada e No-rofamo OT CANACTO Ha
RepasupeAc/ennTa Neuanta NpeAr HAMAICHWETD, PANINKITA €@ OTINTA KATO HENOKPHTA
sarytéa oT MUNAJ H FOAMER,
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AEVIPYI MHICTUTYT FhATAPHIA OOA
Tlpascuensn kM QEAIHCOBY OTICTH 33 FOAMEAT], 3aBLpaBam Ba 31.12.2017

OHUHAHCOBA 02 CABR
OHHAHCOB NACK B @ BCEKH NACHB, KOHTO NPEACTABIARA OPOBOPHO S3a/Uh/DREHNE 32:

- [peAOCIaBANE HA NAPHIHY CyMM Wi $MHANCOB aKTAR HA APYTO NPe/NPUATHAE;

« pasMAR: HA QHHAHCOBY WHCTPYMEHTH C APYTO HPEANPHATHC NPH NOTEHUMAIHO
HefAarc pASTHH YCIOBUS;

Knacudvranus na dupancosaTe macasy cnopea CC 32:

- Jbmkany 8a Thprysane - (HHAHCOBE NACUBY, NOSTH OT NPEAUPHATHETO C Hea
noyuarane Ha nedanta, NponITHYAIMA OT KPATKOCPOYHN KoaeGaHyna B NeHWTe WiH B
NASABPCHATE MAPIKOBE,

- JbpEayd A0 RACTBUBAHEG HA DAfEX - (UHAHCOBE HACHRY C QUKCUPaHO HiAK
oupefiesAeM0 IUANaHE K OHECMpAR DAREX, KOWTO NPEAUPESTHAETO HMA
NOJIOKM TeIHOTO HAMEPERTE X BDIMOKHOCT Ad 3ANASK A0 HACTHIBARE HA NAZeNKa VM.

- BbIHEKANAW 'BPBOBIYANAHRO B NPSANPEATACTO QUHANCOBY NACKHBR.

Criep rapBOKEY UTHOTO NPE3RABANE UPSANPAATHETO OUCHANA NO!

- [lo amop TRampyema croliHocT « (URAHCOBATE NACHBY, KaackQriipany KaTo ALPany
/O HACTLYBAKE HA GaASK ¥ QHHAHCOBUTE BACHBY, KIACAOUIVPAHY KATO BHIHAKHANY
TLPBOH:TUTHO B TPEAUPURATHAETO,

- [Ilo cupasepsmea cToiccT - QUHARCOBKTE NACHBY, KAACA(UIPAPDANY KaTO XAbPRAHN 34
Thprysage,

3agnmKennn

KaTo xparkocpiing ce KacuumpaT 39 b/ KeHAR KOUTO Ca:

- Ge3 PuKCHpaN Tagex

- ¢he QUKCHDaR MafiedX ¥ OCTaThYEH CPOK 4O majeska A0 OAHA FOAWHA OT Jg4aTara HA
OHHARCOBHA OT 1€T

Karo gmmocptanm ce wiacubumupar 3agsaneHds KOHTO €A ChC QUKCUpaH mapes u
OCTaThYEH CPOK A0 NajAERa Hajl eHA 'OAYWHA OT AATaTa Ra ChCTAaBAHe HAa QMAAHCOBNA OTIET
Kpegurn , ThHprIBCKH K APYTH 3aKbAKeHUS 3a4DKeHRA ¢a (UHAHCOBY NACHBY BhIHNKHAIN
OT AUPEKTHO IIPENOCTANSHE HA CTOXM , YOAYTH MAPE WIH DAPAIHM EKBUBQJICHTE OT
KpeauTopn.

Ciiefi WHPBOHAY LUIHOTO NPHIHABAHE KPSAWTATE M THPrOBCKHTE SAAB/DKEHUATA, KOUTO ca Gea
¢$UKCHpaH MAAEK C8 OTINTAT 0O ONSHEHATA NPR NPRACGUBARETO UM cToMHOCT.

KpeguTure 1 3a {DXeHRATa, KOATO Ca ¢ PUKCHpaR DafiEX ce OTYHTAT IO aMOPTHMpAHATa BM
crofisoct. EQexraBausT /Mxses BPONEET ¢ OPUIAHAARUAT NPONeHT ONpEReAeH C AOTOBOPA.

Jlm'mnm REeHS

TexymuTe AaHbLYHE 39fLAKEHNS HA NPEAUPHATACTO HE NPOESTAYAT OT HOrOBOPHH
B3aUMOOTHUNICHESA | HE C& KAacH)rIMpPaT KaTo QRHAHCOBM NACUBK. '

TexynmusT AaHb K 58 TOXYHIAN X XPeAX0ARY NEPHOAY C0 UPHIRABA KaTo NAacuB /10 CTedeHTa, A0
KoaTo He e maTenTexymurTe JaHLMHA NacuBA 53 TeKyI(Md K NPeAXOAHM NEepUOAH Cce
OLEHARAT N0 CyMaTa, KOSTO Ce 09aKBa a Gbje nagTena Ha JaNLYHITE OPrasy OpH UpIAraHe
HA JANEINE CTANKY B JAHHTHH 3aK0HW, AeiicTBamm KbM AaTaTa Ha Sasanca.

Aoxopu Ba NeproRaaa

Joxozure Ha repcoNana ca BHIHATPAKASHUATA UPSACCTABEHM OT NPEAUPHATACTO HA
HEpCOBAJA B 32MAHA HA NOJICKEHHA OT HET0 TPYA, BRMDMBAMM : KPATHOCPOUHH JOXOAH,
ZOXOKY CNe/ HANYCKAHE, APYTH KHATCCPOYHY JIOROAH, AOXOAM HPH HANYCKAHe, JOXONH NOXK
$opmara HA KOMIEHCAIM € AKAY WK AA/0BE OT COSCTRERNS KAATAN.

B poxozurre wa 1.epcoBAAa Ce BRAKNIBAT W BH3HATPUK/CHUATA N0 IOTOROPK S3 YIPABiCANe U
KOBTPOJ, EBSHAPOKACHANTE N0 HIBLHTPYAOBH UPABOOTHOMEHUS HA HACTH AU ,

KaTto zagwoxenss FbM NEProHsd X OCETYPATEAHH ODraNMBaNMK c¢ Kuacudumapar
SCh/NEHEA HA NPCAUPARTUCTO N0 BOBOA HA MBHAA TPYA IVIOKEH OT HAGTUH NEpCOBa] H
ChOTBETHYT? OCUTYPHTE/IHY BHOCKH KOHTO €@ HIKCKBAT OT 3AROHOAATENCTROTO. ChraacHo
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AEVIPYI MTHCTUTYT FBATAPHA OOA
TpuAosesma & bM (QEEAHCOBE OTIETA 32 TOAUEATS, 3ABHPIMBAI X2 31.12.2017

peucKpannaTa Ha CC ce BRAIGYBAT U HATHCAGHHWTE KPATROCPUMHH JO0X0AY HA mepcoHam C
mmnuentmmwmymmnmumuwemmﬁmmmﬁmmm
32 OCATYPHBAH 3, CCUTYPHTEAHN BHOCKH BhPXY TE3R R0X0A.

IMosAaranyTe ¢} CyMH 33 KOMICHCHPYEMH OTIYCKH HA HEPCORA/AA C6 OTYHTET KATO 3aAb/DReHNE
¥ KaTO pasx0/l, CPhpP3aH ¢ RPATKOCPSTHETE AOX0AW HA NePLoOHANA.

3a HeRATPYNB:IIATE CE KOMUCHCHPYEMH CTIYCKR UPSANPAATACTO He MPASHARA SaSb/EXeHHe B
pasxo; A0 MOMEHTA Ha OTHyCKa, Thil KATO TPYAOBMSAT CPaX HAa NEPCOHANA HE yBeaAdasd
pasMepa Ha of :3meTeRUeTO.

TIpegupuATAE "0 HAMA TOJIUTAKA 33 HATACIABANE HA ABATCCPOYHE A0X0/W HA IEPCOHANA.

IHpoB¢3Iny, yC10BHY 38/{h/ERCHI 1 YCAOBAN NEcABH
ﬂpommcenpmm,mrmmmmmmexpmpm

NPSAUPESTACTO KMA TeKYINO NPABHO WX KOHCTPYKTHBHO 3a{h/OKBHEE KATO PesyaTaT

0T MAB 2R CHOUTUR KM AATATA HA HSTOTEMHETD Ha Gananca;

-  PMA BEPOXTHOCT 3a MOTACHBANE HA SaXBDKEHHETO Aa Buae seotixopny napEveH NOTOXK

OT PECY'PCH, BXIICYBANI HROHOMEMCCHY USTOAM;

MOXe /.2 6b/e HanpaBeHa HAXEXANA OLGHKA HA pasMepa Ha SAAb/DREHUETO.
Pasuep'b'rnanpnanm'ra DpOBRK3IYA TPAGEA Aa GnAe Hal-xoGpaTa NPAGIMIATENHA ONEHKA Ha
pasxopwre, He BX0AUMH 3a HOKPHBARE HA TEKYIIOTO 3AhDKEHHE KbM JAATAaTA HA Gasanca:
Hafi-poGpaTa JneHKa Ha pasxopwTe, HeoOxoAwMK 33 NOKPUBAHE HA TERYINO SRXh/UKEHUS, €
CYMaTa, KOS'0 NPSAUDPEATHECT0 OM IAATHAO NPONOPOVOHAIHO 33 NOTacHBaHe Ba
3a{p/OXCHACST) KBM AaTaTa #a Gasasca »ay 3a 2a ro OpeXBbpAd KbM TPETa CTpasA No ChiloTo
BpeMe; YecTo ofade e HePhRAMOXHO WM HeONnpaBRaHO CKLIO0 AA €2 MOTaCH HAW NpeXEhpAu
safwDKenre KbM JaTaTa HAa GafsaHCca; PLOPEKH TOBA ONEHKATd HA Cymara, KOSTo
OpeAnpURTHE 0 61 IIATIIO, 34 JIA NOIACH KA NPeXshp/y 3aTb/DREHNeTO, NPeACTARIABA Hals-
AcGpaTa ONEPKA WA PAIROAWTE, KOUTO Guxa Gmam HeoGXOHMME 3a NMOKPHBAHE Ha TEKYMO
3ArADIKEHNE ¥'bM JaTaTa Ha Gasanca;

OueHRHMTE Ha pesyATaTa 4 (EEAHCOBRA e(eKT Ce ONPBAENAT OT PBLEOBOACTBOTO Ha
NPEANPRATHE 0, KATO Ce BseMe NPOABUA ¥ MURI) ONNT € HOCGHU TPAHSAKUY X B HAKOH
oIyeaY ACKASAY HA HEZABKCUMM EKCHePTH; BISMAaT ¢ NpPeABA) X BCAYKA OGCTORTEJCTBa,
HACTRIWIN K3 TO CIeACTBHE OT ChONTHA C/lef AaTaTa Ha Gananca;

lipoRusmuaTa (¢ wIMepsa npeAu ofizaraHe ¢ JaEbOH, KATO HOCIEACTRHUSTA OT 08/AaraHeTo ¢
ARHBIM Ce OTHTAT B CLOTBETCTBEE Che CC 12 - Aansm or nezanéaTa.

mﬁmmm(mpammmmxom}mmmmunpmmu
CaM0 TUraBa, ROTATO € HPAKTAYecH: CATYPHO, 9e TE3W CPBACTBA Ie Ce Pb3BbPHAT, aK0
GPeRUPHEATHET0 YPOau safbmixendeTo cd. BnapbpHATHTE CpeAcTBa TpRdBa ga ce TpeTApaT
KATD OTACNEH axTue. [IpuseatuaT pasMep Ha PAIFLPHATHTE CPEACTREA He 6HBa Jia RajgnAmana
pasMepa Ha N 0BU3IVATA.

[iposrsnETe @ NPepasrieRAAT KbM AUTATa HA BCRKK Gayialc ¥ ce NpedsIMCAIBaT ¢ Le/ Aa ce
OTpasy TeKymara Haii-fioGpa onenxa. AKc Be'e He e BEPOSTHO Ja GhiAC HEOGXDAMM HIXOI
OOTORK PECypLH, BRAIOYBAMY HKOHOMUYECKH II0JISHM, 8a NMOTACHBAHE HA SALIMEHAETO,
NOTHPEARET 0 HA MPOBESAATA CAEABA Aa Ce NpeKpaTH.

[IposusurTe £a sabANtenan c¢ NPEIHEABAT B paiMep HA NPeANOAAraeMOTO SaAL/LKEHNe U c8
OTIUTAT KaT!: Texyild APYrd padxofyn, KaTO Ce BSEMAT [0}, BHUMAHME: a) PHCKOBETE,
HECHTYPHOCTTA K NPeAUOAAracMNWTE SATEePHATHBMM pesynrary; G) geficreamuTe NasapHM
IeHH K Bb3M0KHATE NPOMEHH B TEXHETE CTOMHOCTH; B) BhEMOMEY FhACIE SAKONOAATENNH |
mxnonommmpouem

POpMUPaHETE TEKYIH 30 TL/HEHAN 0T BATHCASBAHS HA NPOBHINY ce oTIuTaT KaTo [Ipopusma
34 3aRJIKEHE S, OT/EHO OT CHIECTEYBANUTE STL/ICHNA 33 AeHOCTTA Ha UPSAUPHUATHETO.
Hpegupmemeopramnpamammaa OTYETHOCT 38 BaWDKEHMATA OT NPOBH3HAY B
ABHCHEMOCT O'¢ NOPOARAATE MM CHENTH,

WWHWWWW.meBW,mmm
duHancoB Opr oA,
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AEVIPYI THCTUTYT FBATAPAHA OOA
Tpnacmenns sy GEANCORE OTTeTH 34 FOARETS, saspmeany Ba 31.12.2017

YcoroBEM 39,7h DReNns

YcaoBHYTE 387 W/BXeHEAA He C8 IPHIHABAT B Gajalca Ha DPeANPARTHETO .

YCAOREOTO 33, (W/OEEHHAE €8 ONOBeCTHBA, CCBEH AKO BePOSTHATA HEOBXOAMMOCT OT USXOAMI
mapuded NOTOK Pecyped, BRIOHBAN(H HKOHOMAYECKHE HON3E, 34 HOracaBaHe Ha 3ah/IKEHHETO
@ OT/IJIEYeHA I'hD BpEMETO.

Korato npeAn)BaTHETO € OTTUBOPHO S2€/HO0 ¥ MOOTAS/IHO 33 AQJISHO Sa{h/DKeRHe, JacTTa OT
SagWDKCHNETC, KOgT0 TPAGEA [a cé NOKpHe oT APYrMTe CTPaHm, e TPETHPA Kato yCAOBHO
3agnmuenne. | IpeAUPREATHETO MPHSHABA MPOBHIMA 32 YacTTa 0T JAB/DKCHUETO, 38 KOATO
CHICCTBYB2 BEpOATHA HeoGXOAUMOCT OT UIKOAAN MAPHIeH NOTOK PecypCH, BRAIMBAIMA
HMKOHOMUYECKY MSTOHM, OCBEH B MSKMIOMATE/AHO PeAKATE CAyuay, KOIaTO He MOKe Aa GnAe
HANpaBeHA HAL MR/BA ONSHKER.

Ycnosun axTuru

YCAORHMTE aKTHBM He Ce NPHSHABAT BHBE (QUHAHCOBHTE OTIETH, A0 MOMEHTA ,KOraTo
PEAARANUATA HA NPUIOHA € NPAKTEIECKH CHATYPHA, TOraBa CEbPIAHHAT C HE aKTUB He e
YCIOBeH aKTHB ¥ OPU3RABaHETe My e HeoGRogumo.

IIpeAnpHSATHETO ONOBECTHRA YOIOBEH AKTHB, KOFATO NOCTRIBAHETO HA NOTOK HKOHOMHMECKH
MOJI3H € BEPOST.'HO.

ympecTpanHa BaayTa

CAenxe#Te B ‘[VEACSCTPAHHA BajAyTa C¢ BNUCEAT THPBOHAYAJHO HATO KhM CymaTa HA
SyRASCTPARHATA BAAYTA C UpU/ara NeETpaiHua Kype Ha Brrapcka Hapogna Banka (GHE)
K:M AATATA BA CAGHKATA.

3axyneraTa Ba.1yTa C€ OLeHARA N0 BANYTHAR Kype HA NpufctuBare.

[IpopasgenaTa sanyra ce ONEGHABA IO BAAYTHUR KYPC HA BpoAmKGaTa.

KypcoBeTe pa:iERH, PLSHEEBAIIM IPA YPEXAAHETO HA Te3H DApHYHE HOSHIEH BIA HpU
OTYHETZHETO HE Te3d DAPRYHM NOBANWH OPH KYPCOoBe, Pa3AWdHHA OT TEsH, N0 KOHTO ca Guim
3ABeeHY, 8 OTHKTAT KATO (NHAHCOBR OPHEX0AM WX GHHAHCOBH pasxolH 3a NepHoAE, B KOATO
PFLIHAREAT. 12 suMAUTe MOSUNUA B Ty:RACCTPARHA BadyTa KM 31 gexevspr 2017 roguna ca
ONEHEHM B HA TOSIMA (PAHAHCOB OTHET NO SARIOdHTeAHMR Rypc Ha BHE, Texymo npes
rojMeEaTa ChbINacHO CYeTOBO/AHATA MOAMTAKA C¢ NPABR NPEOLEHKA HA PAJYTHUTe NOSHIAN
FOAMIINO.

Aarsny oT O andara

Texym@Te garr-n o7 NewanéaTa 3a TeKYIRa ¥ OPeAXOAHY JAHGIHY NCPUOAR Ce MPHIHAAT
K870 uacuB R0 pasMepa, R0 KoiiTo He ca niaTenn. B caywail, ve Beue MIATOHMTE JAHBIH OT
DeuanfaTa 3a TeKYmUA W NPSAXOAHA NEPHOAM HAABKINABAT ALOKAMATA CyMa sa Tesu
TEpHOAY, NPeRIIIeHEETO CACABA Aa ce NPK3Nae KaT0 aKTHAB.

TexymmuaT gawsK oT nevantdara ce ONpexRAs 0O JANbLIHKTE CTABKH, KOHTO Ce NPIIATAT KhM
AaTaTa Ha QHHLHCOBMA OTHET.

TeRymEAT ARHBR OT NelandaTa ce NPEACTABA B 0TYETa 32 NPUXOAUTE M PasXOANTE KATO
Pasxoj 32 Aarh oM OT HelasdaTa 3a neproAs, ¢ Ko#To ¢e HUMIMEE CRETOBOAEATA Nevanta uan
ce yseauuasa ¢ iCTOBOAHATE 3aryda, OCBEH B CAYHANTE KOraTo ANLKHLT BbIRUKSA B PEIYATAT
HA onepanvis RAM CLOMTHAE, KOETO € MPHIHATO NPes ChIUA AN pasAuvMeH 0TIYETeR NEpHoJ
AUPEKTHO B COO CTBEHIA KANWTAL

AKTZB 10 OTCP(EHN AaWhONM C8 OPUIHABE A0 CTENEHTa, 0 KOATO € BEPOATHO Aa uMa Gnaemu
ABELMHE mevarOm, cpemy KOMTO MOXKEe 4a C2 NpHCHaAHEe HAMAINEeMSTd BPeMERHZ pasiuua,
AANDYINGETA Sary/6a WAM JawpNHN" KpeAwT. [IPeAnpHMATHCTO UPEPasT/ieHAA KhM JBTATA HA
BCERA OTHET HONPYSHATATE aKTABH IO OTCPOYeHM SaWhiy ¥ GasaHcoBaTa CToliHocT Ha
NpUSBATATE dFTHEM HO OTCPCYCHH JAMbOY , 38 A €8 NpeNeHH OTHOBO CTEHeHTA Ha
BEPORTHOCT A2 MM2 ACCTATHINM GhASIA AaMsvay NeYantd, cpely KOHMTO MOXEe Ja ce
DpHCIAAES RaMAIMEMaTa BpeMeHHA PasaWKs, JArhIHaTa saryGa wim JansIHus KpeyT.
OnpesecHUST PHPXY OGAAraeMETe BPEMEHHN PAsMNKE ALK OT medantara C8 UPUIHABS
KaT0 NACKB [0 0 TCPOYEHH RAHLIM.
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AEVIPY VIEICTATYT FhATAPHIS QOA
[Tpmacmenys 11y EEARCORY OTICTA 33 TOAMEATY, SapbPMBama 8 31.12.2017

[lacvB N0 OTCPOYEHNE ZANDIMY Ce NPUSHABA 33NbMKATE/R0 33 BCHIKE BESHUKHAIR 00RaraeMy
BpPEMOHHH Pas. K.

AKTHBATE ¥ ILICHBETE HO OTCPUYCHM AGHBUX CS ONSHHEBAT N0 SINBYHATE CTABKYU CHIJIACHO
AYHBLIHOTO 3AKOHOAATENCTRO, ASHCTBAMD 34 NEPHOAATE, B KOMTO Ce OYaKBa aKTURBT J2 ce
peanuszpa Kl DacHPET Aa ¢8 ypexu. OneRaBaHeTo CAEABA A2 OTPABABA HAHTMMETE ePexTd
H2 HAUWMHA, 00 KOATO NPEAUPEATHETD OYAKBA fja FHICTAHOPH AKTHBATE WM A3 YPeAw
DacEBHTE.

B cyanTe KOI'aTo 32 PAa3iKMHITE KOMIOHEHTE HA JaFLIHA Ne1aita ce OpuAaraT PasiadHe
ASHBIHH CTABIM ,AXTHBATE X NACHBUTE O OTCPONEHA AANbUY CE OLEHABAT N0 eQEeKTHRHATA
(n/MnA KOHEPHTRATA OTAKBANA) JANBUHA CTADKA ChITIACHO AAHAYHOTO 3aKOHOAATEACTBO HA
Gasa Ha OMAKBINATA AUHBYHA Nedaita 3a NepHOAWTe, B KOWTO AKTUBST Ce peanusupa Wiy
AACABLT Ce Ype L

HameHonwsiTa Ha aKTABATE W HaCHBRTE N0 OTCPOUEHH AAHDBOM, OCBEH Te3W , KOUTO ca
AcOBTEpENE BPAM KPEeAHTAPAHM AUPEKTHO B COOCTBEHMR KaNWTAN, CE UPeACTAEAT BhE
GEHAHCOBAA 0THOT KATG PASX0A 34 AAMKIW OT HevanéaTa.

[lpoMaraTa B CYMATA HA AKTHRHTE M IMACUBKTE O OTCPOTCHH AAWhIM, KOKTD €3 AeGurapanu
P KPOAUTAP? HE AUPEKTHO B COGCTREANS RANKTA/ Ce OTYUTA B ChIATA GA/aHCORA CTATUS.

Jigaaar
Kracndpranmara va AMIURIOBUTE AOroBOPH € CCHIECTBHEA B HAYJIOTO HA JIUSUHTA HA
Gasata Ha Kprepry. [Ipy DPOMAHA HA YCIOBARTA HA JUIUHIOBAR JOrOBOp, KOWTO BOART A0
NPOMSAHA HA KPITTEPHATE, C8 USF'bPNIBA HOBA KAACHDHUKANMA HA JWSHHIOBETE SOrOBODE.
PasrparuqaBaHeTy Mesny QUHAHCOB JKMIMHET B EKCI/IOATALMOHEH JMMIUHT IPH TAXHOTO
TeKymp OTpaAsABaHe H NEPHOARYHO NPSACTaBAHEe BhHE QUAAHCOBUTE OTICTH ¢ UIBLPHIBA B
CHOTBETCTBHE ¢ NPHRIVNA "NPeAUMCTEO Ha ChbEARMETO Upes GopmaTa”
JiusHEEroB KOro:0p Ce KAACAQHIHPA KaTo PHHAHCOB, HOFATO:
~ Haemog:iTenaT NPEXWLPAN HA HACMATENH BCHYKA DHCKOBE M MSTOAM, CELPSAHM ChC
€0GCTBE {0CTTA BLPXY AKTHBE;
«  HABMOXXTENNT MPEXBBHPAA HA HACMATENR COGCTEEHOCTTA PhPXY aKTHBA KbhM Kpas Ha
CPOKA B AVSUHTOBNSA AOTOROP;
~ HaeMATEANT MPHTEHARA ONKHKUA 33 3AKyNYBaHe HA AKTABA HA IEHA, KOSTO C8 OTAKEA Aa
G'b/ie 3HAYMTENHO NO-HUCKA OT CHPABEANUBATA CTORHOCT KhM OATATA, HA ROATO
ONIHAT2 CTABA USIIAIRAMA, KATO B HAYAZIOTO HA ANSHHTOBRIA JOrOBOP B I'OAAMA CTONCH
€ CUryph0, |e onmuaTa ule 6'b/e ynpasuens;
- CPOKDBT Ia IB3HHTOBAR AOTOBOP NOKPUEA NO-TOAAMATA HACT OT HKOHOMHYECKENA JHBOT
Ha aKTEHa, ACDE aK0 NPaBOTO HA COSCTEEHOCT HE € NPEXBBPJICHO;
- B HBYAIOTO HA JMIMHTOBHA JOTOBOP CeralEaTa CTOMHOCT Ha MUHMMANHUTE
JUSHErO8Y IJIAIAHKAS CE PARHNEA HA CNPABEARMBATA CTOMHOCT HA HACTHA aKTHB,
- HAGTHTE aWTHBE MMaT cuenudpieH XapaxkTep, KATO CAMC HAEMATSART MOXEE J3 I'a
eKCIIOR (A2 G88 HIRAEPIIBAHETO HA ChIECTBEHA MOAAARAIAN,
BaeMaHUATA U SAAUKEHIATA N0 AOTOBOPE 33 QUHAHCOBUST JUIMHT CC HPASHABAT CHOTEETHO
KETO aKTHB ¥ NaCHB B CIETOBOAHEA GasaHC HA HAOMAaTeIs C pasMep, KoiTO B BAYANOTO HA
JIMSHATOBAA [J0'OBOD € PABGH HA CUPABE//IMBATA (TOHHOCT Ha HAeTAA BKTHB MM, aKo e No-
HACHK - IO CETalIHATa CTOAHOCT HA MEHMMAAHETE JIZSHHIrOBH I/IAIAHNA,
IIpn GrHAHCOR 7 MSMHTOB AOTOBOP , KOFATO NPEANPUATHETO ¢ HAEMATOML:
- OTINTA KaTO SANWINEHWE ONPOACNCHATA B JOTOBOPA OOIMA CyMa Ha HICMHUTE
IUIAINARLS;
- Sanucka HAeTAA 4KTAB 00 COpaBej/MBa CTORHOCT WIM CbC CTOAHOCTTa Ha
MUHEMA, (T JIMSUHTORY IJIANAHUS, 3KO Te 2 No-HUCKE;
-  OTYHTA KaTo (UHAHCOP pasxo/ 3a GbAemA NePROAY PESANKATA MEXAY COPABE/INBATA
CTOHROC!' Ha HAETHUH AKTAB ¥ 0B6INATA CyMAa HA AOrOBOPEHITE HACMHN IAITANEN;
- NPHBHAB K470 Teryn HMEANCOR PasXoZA 53 NEPUOAR YACT 0T (UHAHCOBEN Pasxof 3a
G'baemu 1epAOAY NPONOPRORAR0 BA OTHOCHTSAHNA AR HA [AbIDKIMITE MANAMAARE
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AEAPH HECTUTYT FBATAPHIN OOA
ITpnacmenms 17hM (PUAAHCOBE OTIICTH 33 TOAZHATR, 3appumaia Ha 31.12.2017

JIHBMHMIOBE HJAMAHEA IO ZOTOBOPA 32 nepuoja B ofmara cyma Ha AOTOBOpEHATE
HaeMHH NaaRNIS;

-~  HAYAC/HEA aMOpTHIANES HA AMOPTHINPYeMHTE HAeTH BKTHBM - B ChOTBETCTBEE C
aKTHBE;

- HaMaJF Ba SaWEHCHAETO CH € HSIJIaTEHRTE NPEa CPOKA HA AOroBOPA CYMR.

IIpa QEEAHCON IUBMHTOB LOFOBOP, B CAYIANTE KOFaTo NPEAUPHATAETO € HASMO/ATEN:

- OTHUTA KUTO BIEMaHe ONPSAS/ICHETE B JOrOBOPA HACMHH ILIAMARNST; B CYMATR UM ce
BKAIOYIAT: (npaBeaazBara (Npojmxpard) NeHa HA OTAABACHMY AKTHS; PISAMKATA
MexAy o6mara cyma Ha [OrOBOPEHUTe HReMHY IVAMaHud 1 COPABSA/INBATA NEeHA Ha
OTAAeHNA AKTHB, KOATO CE OTPESABA KaT0 GUHAHCOBY UPHXOAH 32 I'pAcIIM Deproas;

-  OTIMCB: OCTAAJSHUN AKTHB N0 HerOBaTa GasancoBa CTodHoCT;

- OTYMT2 B TeKymms nepuos OuHancoBETe NPHXOAM 3a ObAemE  mepHEOAR
NpONOP IMOHAAHO HA OTHOCUTONNMA AAA HA NOA/ISRAN(ATe HA NOJy9aBane CyME N0
AOTOBO}IA 32 NEpROAA b ofiATa CyMa Ha AOTOBOPCHYTE HACMHY ILIAAHMA;

- OTIKTA B HAMAIEHME HA BSEMAHCTO O AOrOBOPA NOJYICHATE BPES CPOXA HA AOroBOpa
IUIAIAL uA.

KoraTo npeanp4aTAETO € HAEMOAATEA N0 SKCI/I0ATAIFOHREH JARSHHTOB AO0TGEOP:
- OTINT2 UPEACCTABCHATE AKTHBY B CBOA CUETOBOAGH GazaHc M MM Hauucigsa
amMopTZianEs (KoraTo Te Ca aMopTH3npyeMu);
~ OTpasfNEa HAMNAC/HCHWTE B HEroBa MO/A3A HAGMHA BHOCKY KATO NOCTHIUIEHME OT
IPOAAE JH B TEKYIUE DCPAOH;
-  HATHUCACHATE PAsKOAM 38 aMOPTHSALMM CE OTPAsABAT 33 CMETHA HA MOCTRICHESTA OT
HaeMa N3 ChOTBeTHRHA EKCIIOATANMORCH IVEAATOR AOYOBOP.
KoraTo nNpeARpHATALTO € HACMATE/ HO eXCIIOATANMORCH JJNHHIOB AOTOBOD OUTIHTA:
- EATO pa:rXOAR 332 FBHINHM YCAYTHA HaINC/ACHATS HaOMEE BHOCKH;
- Ypes sazGalaHCOBYA CMETKH HASTHTE AKTHUBY 110 CIPABAIABATA HM HSH.

Offesnensa HA aKTABA

OdeneHit H2 AKTHBM Ce MIPLPWBAT ChIVIAaCHO HIuckBaumusTa Ha CC32 m CC36
persaMeRTHPAN (M CTINTAHETO Ha oGe3tnena na pAsARYHATE BUAOES AKTARY,

Vspbpmenure ofcUeHHE Npe3 TERYIMA NEPHOL CA UPEACTABEHH B JONBAHKTeNHATa
rHEGOpMANUA KT.M CTATAATE Ha HHAECOBUR OTIET,

He ca ca o™eTe)d oGesneHky.

Newanta, saryda 3a 0TIOTHEA NEPHOA. K9P LHPEAUN CTATHH
YipussaTuTe 3a YT4ETHUA NePROJ UPUXOAY U PASXOAY CE BIIIIBAT B OTVETA 32 DPHXOANTE 1
pasxoAuTe UPH ONpeReisiEe HA meuandaTa WAW 3arydara 34 OTMeTHHA NepUOA, NCREeH AKO
CYeTOBDASH CTAIAAPT UIHCKBa AN NO3B0AABA APYTO.
leuantiaTa Wi ;3aryfaTa 3a OTIETHHA NEPROJ BRAIOIBA:

- nedaatara aaM aaryGaTa oT oGuaaiinaTa AeiHocT,

- newantaca WM 3arydaTa 0T MSELHPEABATE CTATAH.
B oTueTa 3a mprxoAvTe H pasxoxuTe c8 0TIKTa ofmara CyMa Ha BCHYUKH MABLHPEAHN CTaTHE
EcTerTBOTO B pa3MephT HA BCHHA ESBBEHPEAHA CTATAA €8 ONOBECTABA HONWIHUTRAHO,
UsebApeAHrATEe CTATHAM TeKYII0 C8 OTUMTAT KATO MIFBHPSAHN NPHUXOAM H HIFLHpeaHZ
paszop.
KaTo HIBPRHPEAE M CTATHH Ce Npe/CTaBaT:

- OanaEcorara CTORHOCT HA MPHHYAUTENIHO CTIYA/CHATE GKTHBE;

- GanancoraTa CTOMHOCT HA OTNHCAHWTE AKTABY K DACHBM RCACACTBEE HA NPUPOAHU A

APyrHE GegcTaus;

«  CyMSTA HANOAYHEHUTE SACTPIXOBATENHH COLIMETEHRAL

llewanéa rnn saryda or oGuaaiinaTa geiinocr:
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AEVIPU FI}ICTUTYT BBATAPUA OOA
TlpuacszeHns :(bM (PEHANCONE OTETH 33 TOAEERTY, 3aFspiBama ua 31.12.2017

KoraTo ecrect80T0 Ha NPUXOZHATE WAH Pa3xoHHTE CTATHY NP ONPeAeIRHeTO HA neyaséaTa
1R 3aryGara v ofuqaiinaTa gelinocT e paxHO 3a ofsICHABAKE HA peayATATATE OT AeliHOCTTa,
©CTECTBOTO K | @3MEeP'hT HA TAKMBA CTATHN C¢ OTPASABA OTACNHO.

Npaxoaa
lIpeAnpusSTHE;'0 OTINTA TEKYIIC NPEXOAWTe OT ofuvaiimaTa AefiHOCT DO BEAORE.
lipaxog®T Ce NNpeAess N0 CAPABSA/MBATA CTOMHOCT Ha MOAYICHOTO WAHM NORAEKAINOTO
noJsyiapaHe B SHarpmeAeHne 1o/, GopMaTa Ha NapuIHA CPeACTRa,
[paxogLT ce BpEBHABA, KOTATO:

- e BepoATHO HPSANPUATHETO A2 HMA HKOROMEYECKA M3I0AS, CEEP3aHA Che CACNKATA;

- CyMaTa HA NPHXOAA MOKe A3 Gbae BaAKAND BESIHCASHS;

- HANpaneHETe PagxoAd MAM TeIwW, KOETO me GbAAT HANPABEHW BHB BPLIKA ChC

CAGMKA'Ta, MOTAT HAAERHO ja GDAAT naMepeny;
- NPUXOAKTE 53 BCAKA CAAKA C8 MPUIHABAT €AHOBPEMEHHO C HIFbPIHEHUTE 32 Hen
pasxozt (MpMHENKA Ha CHUOCTABUMOCT MESKAY NPHXOARTE U pasxonuTe).

lIpepuprATEEeT0 He NPESHABA NPEXOAH, KOTaTC PasxofyTe He Morat Aa 6njaT HagewAHO
woynctern. M@ Tesm oficroRTesicTBA BOAKO WOJYIEHO IIamaHe ce NPUSHABA 83 NacHs
(sagnmxenne).
lipEsHaBaHeTo HA HPHEXOAMTE Ce HIPHPINEA KPR CoAsBAHe BA MPHETATA CHETOBOARA NOARTAKA
32 CAGAHKTE B AOBS IPUXOAM:
Illpuxogy oT npaAaKGa HA CTOKY, NPOAYKLHSA U APYrd AKTHEY - IPH NpeasaHe, NPEXFLpligHe
CoGCTROHOCTTR M HA IHANWTEAHMTE PHCKOBE M WSTOAM, CBBHP3AHM ChC COGCTBRHOCTTA HA
NPOAYKIMATA ¥ CTOKKTE HA KYNYBAYATE,
llpr H3ELPWIB2HE HA KPATHOCPOMHE YCAYTH - OPHA 3aRbpHIBAHE HA CHLOTBOTRATA yUIyTa M
npHeMaRe Ha p:i6oTaTa OT KABeRTa.
fpe geArocposan yohayTy Ha GasaTa Ha eTan Ba SaFbpmeH AOI0BOD .
Nprxoa@Te OT HasMK ce NPUSHABAT Ha BpemeBa Gasa 3a CpoKa Ha AOrosopa.
NipExoAwTe OT AMXBY Ce NPUSHABAT TEKYM|0 NPONOPIFOHANHO HA BpeémMesara Gasa, KOSTO
oTUMTa eQeRTAIHEE AOX0H OT AKTHBA;
JluneHsMOHHNT2 PhSHArpaMAeHUs ce IPH3HABAT CHOpeA pasnopeadure HA CHOTBETHOTO
cuopasyMenue;
AupzaeHTATE C2 NPUSHABAT, KOTaTO C YCTaHOBH NPARCTO 33 THXHOTO NoAyIasaHe.
VisAmrbK Ha aK faBM ~IPEX0/BT CE NPHEIHARA NPH YCTAHORERANE Ha MANAITHKA,
OTnHcany 3agL/mReHAR- NPUXOAALT €8 NPUIRABA OPH USTAAHE HA JaBHOCTHEA CPOK WX IpH
HIMYHE HA APYTdA OCHOBAHNN 33 OTHHCBAHE Ha Sa{hiNeHUATA
[aofn, HeycTOR kY, ANXBY ¥ APYTA-NPUXOAHLT CE NPHSHABA t/1ef] YCTAHOBSABANE HA NPaBOTO 32
TAXHOTO HOJIy4 BAHE CHIVIACHO AOIOBOP MK 9pes ChieGen AcH.
LleHOBY PAsAK4 OO AVOCA ¥ BA4eTA -APHSHABAT ce 33 NPUX0/, OPH DAAANE Ha JMUCATE Wik
HAYCTHTE.
lIpegnprETAET! € NPHESO CIETOBOANA NOJKTHEA 1A OTIATA KaT0 HIRHHPeARN MPHUIOAY CaMO
TAKWBA OPEXOA4 KOUTO €A fICHO OTTPAHRYUMM OT obwmifnara AeliwccT W mopagm Tasa He
C/1eABa AA Ce MOHTAPAT YeCTo.

Pasxoau

TipeANPASTASTC OTIMTA TOKYIRO PASKOAWTE 38 AeAROCTTA 10 HKOHOMIMECKA GREMEHTH | CHCH
TOBA CHIATE €& OTHACHT N0 (YyHRIMOHAAHO HpeAHASHAYCHUE ¢ Hen GopMEAPaRe pajMepa Ha
pasxoAuTe 0o BiINpaBASHNA B AefirocTRIIpHSHABARETO Ha pasXOAXTe 32 Pasxol 3a TeRynus
NEPROA Ce NIBD)INIBA NP HEAMACAABARE HA CHOTBETCTBAINITS MY MNMXOAM,

KuM pasxogpre 32 AeHHOCTTA C OTHACHT ¥ (HHAHCODBH PASXOAX KOWTO NPSAUPERTAETO
OTIHTA Y €A CHh)I3anny ¢ obuaatinata aefinocT,

IpepnprsTHeTO € HPReso CISTOBOANA NOAMTHKA A OTIHTA KaT0 HINLHPEHY PasXORA CamMo
TAKEBA PAIROXE KOETO €A ACHC 0TTpanuden# oT ofrmaiinara ZefiHocT ¥ nopagy KOSTO HE C8
O4AKBA Aia CE HOFTAPAT JELTO,
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AEVIPU VIHCTUTYT FBAI'APTIZ OOA
lprAcsennE k4 (QEEARCOBY OTIETH 34 TUAMHAT, 32FEPIMBAIA KA 31.12.2017

PasxofiuTe e OTYMTAT HA NPUHIVIA HA TEKymo HaTacARBaHe, ONeHABAT Ce [0 CHPABe/TARATA
CTOMHOCT HA IUATEHOTO MAM NPEACTONINO 3a IUTAMAHe.

Conpagan auna

MpeAupEATHALIC CHassa pasnopepdure CC24 upwn onpeAensHe X ONOBECTABAHE Ha
CHLP3aHUTe ARLA.

Chenxa MeXXAY CBLP3IaNM JMIA € HPeXBLpAfHe Ha DECYPCH, YOIYIYA Wik SaSh/DRCHIR MEKAY
CBbP3aHu AunE Ges Te Ja ce OT/IMMABAT OT TesH MEXKAY HeCBhP3aHH JnNa .

CadnTig, Hac, BIAY CAeH AATATA Ha rogununs GuAaHcoB 0TIeT

Cnluran chef, AaTaTa HA Gasamca ca OHeaw CbOMTAf, KAKTO GraronprsTHR, TaKa U
HeSAAronpuAT: I, KOUTO FRIHAKBAT MOKAY AaTaTa Ha GasaHCa ¥ AGTATE, HA KORTO roVIITHAST
duruancos oTIeT @ 0406 pen 3a nyGaukyeraue,

Koparzpamu ¢a TesH ChOWTHA , KOMTO [OKASBAT YCAOBUA, CLIIECTRYRANW HA JATaTa Ha
rojamAna GUHancoB OTIET.

Heropurupanmst ChOMTEA ~ €A CHOUTAN, KOWTO Ca NOKA3aT/HE 32 YC/0BNA, HACTHORIA CHIeH
JATATA HA OAR IHUA GUHARCOB OTCT,

MpeAUpHATHAEI0 KOPATMpA CyMETe, OpHSHATA BhB QUHAHCOBKTE OTIETH, 32 Ja OTpasu
KOPHTApaIuTe ChEUTHAA CAel AaTATA HA 6anaHcA B 0ChBPEMEHABA ONOBECTABAHNNTA.
Npepapuaraeso He KOPAErdpa CyMuTe, NpHUIHaTH PHS (UHAHCOBA OTIETH, 332 A OTPasH
HeROpRrApAng-Te crfaTun caey Aatara #a Samancal{oraTo ReKOpRrEpamMyTe CLHOATHA Cex
A8TaTd Ha OGanawca ca TOJNKOBA ChINECTBEHW, Ye HEONoBecTABaHeTo 6F nomamano Ha
cuocofHocTTa HAa moTpeSuTennTe Ea QUHANCOBKTE OTIETH A BEGMAT CTONAHCKA DEIICHHAS,
npefapRATHET) OOOBECTABA CAeAHATA MHQOpMANMA 33 BCUEA CHIICCTBOHA KATeropes Ha
HeKOpHTEpANC TO ChORTHE C/IeR AaTaTa Ha Gamanca:

~€CTeCTBOTO Ha CHOBTHETD;

-0IeHKATa HA H)AEAHCOBEA My edeKT WM uINRJeHNe, We TAKABA ONEHKA He Moxe Jia GbAae
HANPaBeHR,




AEPIPYI IHCTUTYT BRATAPUSA OOA
Tpmaoxerys B by (hrEancoBa OTIETH 33 FOARHAT], 3AFBPIIBAIIE HA 31.12.2017

JOITh/IHATE HA VHCOPMAIA K'bM CTATUMTE HA ®UHAHCOBUHA OTHET

BasaHc
1. Texym (KparxoTpainm) axrasn
MaTepauIHy sanacy
Bug 31.12.2017r. 31.12.2016T.
Croxn fueto/ 23 -
CToxe 23
Odmo 23 -
| [apram cpe gcTBa
Bup 31.12.2017r. 31.12.2016r.
_Taperaay cpe, |CTAA B PasUMAMATEAHA CMOTHHA B T % 2 -
B nera 2
Odmo 2 .

BasyTHUAT Ky 3¢, USHO0AIBAH 32 UPEHSIACIABANE B OTIETHATA BAAYTY KA HAPKIHATE MOIANMY
B 9YRACCTPAN) (2 BAJAYTa KbM AaTaTa Ba oTeTa e; 1.95583 enpo

2. CodcrBeH KanuTAR
3anucan KAmTAN
CoapysHER 31.12.2017r. 31.12.2016.
Bpoii Crolimocr Ilmatemm % Bpoii Crolimocr ImaTenm %
AanoBe Aan panone Aan
ER CA EH 195 1950 1950  65% - - - -
YBPAAYARL
BbJATAPUA
00A
[lnamen 105 1050 1050 35% - - - -
Heacimen
_Moanos
Odmo 300 3000 3000 100% - - - -

Harpynawa nowasda, savyda 0T MARAAE FOAWEY, TEKyINa newniéa

dunancon pesysTar CrotimocT
¥YeomuvieHus o1 1)
3aryda sa ropmata 2017 r, (1) _
3aryda xam 31.12.2017 1. 1)

Gurancos pesyaraT wEM 31.12.2016 1. -
PUHAHCOB pelyaTaT Kam 31.12.2017 r. 1)
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AEVIPY THCTUTYT EBATAPHIA OOA
TNprackenss &4 UHARCOBY OTIETH 32 TOAMEATY, 3aREpmBama Ha 31.12.2017

3. 3agnmRenna
Buy( 31.12.2017 r. 31.12.2016r.
0dm Aol Hag1 06m Kol Hapg1l
pasMep FOA¥HA rogHHd  pasMep rojdHA FOJHHA
lNoayaenn  asamcm  oT 23 23 - - - -
KIHeRTH
Odnio 23 23 - - - -
THProBcEH 1 fAPYTH 38 hI/IRe A
OT43erT 3a NPAX0AY 1 PaSX0AN
4, Passopu
Pagroja 8a BLUNIHA YOIYTH
Bap pasxog 31.12.2017r. 31.12.2016r.
Koncysrraick 4 ApyTH KOTOBOPH 1
1 -
APYTH ONNOBECTABAHA

1.Conp3anam ANNA B CACHKH CBbE CEEPSANN Adna
NpeANPARTAETO ONOBECTHRES CHBAHETE CHLDIAHN JHNG;

CoficreeRHK Ha <anuTa/A Ka [IpeRUpPASTHETO YNPOKHABA KORTPOJ/ IpeANpAaTH: Malixa/ e
E¥ CY EH YBPJIAYAAJ BRATAPUS 004

K008 PLEOBUAEH NEPCORAN HA NPEANPURTAETO:

Inamen Hegenwen Moanos

2. T'pemkn

[Ipes Texymms 1epHOA He CA HIPLPIIBARY KOPEKIEH HA IPEIIKY ¥ MPOMERHM B CICTOBOAHATA
NOJATAKA HA [/ PYIKeCcTBOTO, UCCAEABATa € NOCAeROBATENHA € NPHIAraHATZ B NPeAXOAHM
nepaogw.

3. ¥YcnoBHR axT #BY B Macuny
ApyxecTBOTO HiMa NOETA YCIOBHA AHTARAMEHTA.

4. ChOUTAR HACTRIMIN C/IOR AATATA HA roAMNHRA QUEANCOB OTIET Meway AaraTa Ha
OTYETa ¥ A3TaTs HA OA0GPEHNETO MY He Ca HACTHNANY CHEUTHR, KOUTO J1a HSHUCKBAT KOPSKIAN
WiIE ONOBECTARA M,

5. KnovoBd 1pAGAMIUTENHH ONEHKH ¥ NPCNCHKM HA PLEOROALTBOTO C BHECOKA
HeCurypHOCT

B BacTosmmusi ¢mHAaHCOR OTHUET NpM ONpeAensHe MA CTOMNOCTTA HA HAKOH OT AKTHBATE,
DACHBETS, NPHXOANTE M POAROANTE PBHKOBOACTBUTO € HANPABAJAC HAKOHW CUETOBUAHN
DpeANOJNKeRYs ¥ OPROAESATeNHN CYeTOBOZHH NpeneHKw. Beyxu T¢ ca Hampaeenn na
OCHOBaTa Ha Hali-AoGpaTa NpeneHEa # HRGOPMAIS, € KOSTO @ Past0/Erads0 PhKOBOACTBOTO
21
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AEVIPY MIHICTIATYT EBATAPYISL COA
INprAomenvs <M QUEANCORA OTIETH 33 TOAMEATA, 3PLPIBANIA HA 31122017

XBM Kpan HA ¢ TIETHUH nepuoy, JelicTBrTennuTe pesyATaTy 61xa MON/HA 43 Co pasAHIABAT OT
UpeACTaReHM ¢ B HACToANMa GRHAHCOB OTIET.

5.1. OGeanenra Ha BEeMARY

KoM xpan Ha mmmnwmnmmnmmpmmmmmﬁam
OICHKA 33 mﬂnmmmanmﬁnm BISMANML

Ofiesyenra k2 TLProBCKM ®SeMaHER Ce ¢OpMUPa, KOTaTO0 (A RamMne OGeKTHBHM
mmmmgqemmmmmmcnﬁepemmmammmmcao
OPUTHHAUIRKT:: YCIAOBHA HA B3eMAHNATH. 32 TAKMBA A0KASATENCTRA PLKOBOACTEOTO HpHeMa:
YCTaHOBABAHET0 HA 3RaUMTenuy (UEAMCOBYA SaTpyAHEHAA ARbIEVEA N0 BIEMAHETO,
BEPOSTHOCT A THEHVKDLT A4 Ble3e B NPONEeAYpa Ha HECHCTORTENHOCT WK Apyra HHHANCOEA
peopranuaangus,

6. CHBEAHCORY NOKB3ATENN B KoeQUuIueHTA

Na IoxasaTeax 2017 r, 201ér. Pasauxa
Croimoct Croiimocr Croiimect %
1 KpaTio1 palinm akTHBE B 7.5 25 - 25 -
2 Marepuinns samacy 23 - 23 -
3 Napewami cpepcrsa 2 - 2 -
4  Ogima ¢y va Ba aKTHBRTE 25 - 25 -
5 Cofictae1 xanuran 2 - 2 .
6 duamanucos pesyarar (1) - 1) -
7  KpaTkoCpOuHH HacHBen 23 - 23 -
8 (O06ma cyva Ba nacuBwuTE 23 - 23 -
9 Pasxoju o6mo 1 - 1 -







