YUYPEAUTEAEH AKT

HA

EAHOAWYHO APYVKECTBO C
OrPAHUYEHA OTTOBOPHOCT

Opsea EOOA

Hoanmcan Ha ocnopanie va. 113 1 9a. 114, aa.
3 ot Tepegscxus savon na Penybanka bearapus
ma 4504 AR .. or I'maTapac
Hosawruce, rpaxkaamm na Penybanka Aursa,
poaen Ha 07.10.1963r. ¢ nacnopr  No 23439409,
mijazen  wa  18.062013r, maamaen o
18.06.2023r,, ®» wkavectRO Ha eAHOAIMEH
coDCTBeHMK Ha KanuTasa na Opeea EOOJ
(Haperaan no-a0ay “EaHoanueH
cobcrBeHHK”).

LOBLIU PA3ITOPEABH

ITPABEH CTATYT U OPTAHU3AIIMOHHA
CTPYKTYPA

Haen 1. (1) Oprea EOOA (napuuaro Ao-A04y
"ApyxecTBoro”) £ yupeaena B CLOTEETCTRIE ©
Obarapekun Topeoscku saxon u e Gnarapeko
OPHAMYECKO AN,

(2) Apyxecrsoro e OTTOBaps  3a
3AABAKEHUATA CH A0 pa3Mepa Ha CBOMTe
AKTIIBIM. APFKE‘I’.‘TBUI’B HAMAa JAa OTTOBapA 3a
JagbaoKeHHATa na EgHoanunma coborsenmk
1 EAnoauasnmMaT cobersennk we orroraps 3a
3aABLAKEHNATA Ha ApyXxecTBOTO 40 pasmepa
Ha ASADBOTO C1 YUacTie.

DGHUPMA

Haen 2. (1) Pupmara na Apyxecrsoro e
Opeea EQOOJ | xato 18 Moxe Ja ce M3nucea
AOITEAHMTEAHD C fvKRI, KakTo
caeasa: Orvea Ltd.

':fj\,,l\frv”\/\

AATHHCEHM

FOUNDING ACT

OF

A ONE-PERSON OWNED LIMITED
LIABILITY COMPANY

Orvea Lid.

Executed on the grounds of Articles 113 and
Article 114, Paragraph (3) of the Law on
Commerce of the Republic of Bulgaria on
AR Uh 2005 by Gintaras Juozaitis, citizen of
the Republic of Lithuania, born on 07.10.1963,
with passport No 23439409, issued on 18.06.2013,
valid until 18.06.2023, in the capacity as the Sole
Owner of the capital of Orvea Ltd. (hereinafter
referred to as the “Sole Owner”).

LGENERAL PROVISIONS

LEGAL STATUS AND ORGANISATIONAL
STRUCTURE

Article 1. (1) Orvea Ltd. (hereinafter referred to
as “the Company”) is incorporated pursuant to
the Bulgarian Law on Commerce and shall be a
Bulgarian juridical person.

(2) The Company shall be liable for its
obligations up to the amount of its assets. [t
shall not be liable for the obligations of its Sole
Owner and its Sole Owner shall be liable for
the obligations of the Company up to the
amount of its equity participation

COMPANY NAME

Article 2. (1) The name of the Company shall be
Opeea EQOJ it can be additionally inscribed
in Roman letters as following: Orvea Ltd.



(2) Pupmara nHa ApyXecrsoTo 3aeso che
CEAANMIIETO, alpeca Ha VIIPanieHne, e AMHHUA
MASHTH(UKAUMOHEH K04 1 DaHKOBaTa CMETKa
e ObAAT VEa3aHu ] ThPTOECKATA
KOpecnoHAenia Ha dpyvxecrsoTo.

CEAAAUIILE U AAPEC HA YTIPABAEHUE

Haen 3.1) Ceaammnero wa Apyxecrtsoro e
brarapus, rp. Codus.

(2) Aapecyr ma Apwvwectsoro e rp.Codusa,
1000, Croamana obugina, panon ,Obopime”,
va."Mockoseka” Ne 21E, er. 3

ILIIPEAMET HA AEMHOCT ¥ CPOK

Haen 4.(1) Tllpeamerst mHa aeimoct Ha
Apyxecrsoro e Koncyaraurcka aefmioct,
MAPKETHHT, VO AN3aiH, MEHUAXMBHT, DH3Hec
AHAAM3M, TPOVUBAHE M Pa3BMTHE, PEKAAMHA 1
undopmamonna  aeimoer,  WMT
THPTOBCKD NPeACTaRHTEACTED i
MOCPEAHMMECTBO, BHOC M M3HOC Ha CTOKI M
VCAVTIL, ThPTOBIA Ha €4P0 M APedHO Ha BCHIKIL
BIADBE CTOKH, KakTO M BCAKA APyTa ThProBCKa
AeNHOCT nesadpaneHa OT 3aKOH, TP YCAOBIE,
He aKo Ce M3MCKBa PerucTpailis, paspeiieHie
HAM AHIIEHS 33 H3FLPLIBAHE Ha HAKOR ASTTHOCT,
Taiu  AeHHOCT  Of  OCRINECTBARA
noaydasale  Ha  Takasa  perucTpanmas,
paspeinenne, MAN AULIENS,

yeavru,

caeq

(2) Crecreysanero na ApyxkecTsoto ne e
OTPaHIYeHO CLC CPOK.

ILKATUTAA, APY>XXECTBEH A5,
[PEXBBPASHE HA APYKECTBEH A1

(2) The name of the Company together with an
indication for its seat registered office, the
corporate registration number and bank account
shall  be placed on the commercial
correspondence of the Company.

SEAT AND REGISTERED ADDRESS

Article 3. (1) The Company shall have its place
of business at Sofia, Bulgaria

(2) The address of the Company shall be: Sofia
1000, Sofia Municipality, Oborishte District 21B
Moskovska str, floor 3

ILSUBJECT OF ACTIVITY AND TERM

Article 4.(1) The Company shall have the
following scope of activity: Consulting services,
marketing, web design, management, business
analysis, research and development, advertising
and information activities, IT services
commercial representation and mediation,
import and export of goods and services,
wholesale and retail of all kinds of commodities
as well as any other commercial activities not
prohibited by law, provided that if registration,
permit or a license shall be required in respect
of any activity, such activity shall be performed
after the obtaining of such registration, permit
or license has been obtained.

(2) The Company shall be incorporated for an
unlimited term,

ILREGISTERED CAPITAL, COMPANY
SHARE, SHARE TRANSFERABILITY



Haen 5.(1) Kamraawr na Apyxecrsoro
Khaansa Ha 2 (apa) aesa,

(2) Kanuraant ce cecrom or 2 (asa) paBHI
Afaa, BCEEH EAMH ¢ HOMHHAaAHA cTOHOCT o1 1
(eAMH) AEB BOEKIT,

(3) Kwm wmomenta Ha vypeaspane Ha
ApyxectBoTo e miiecen 100% (cto npouenra)

OT passepa na KanKraaa.

Yaen 6. Eanoanuen cobersennk Ha kanuraaa e
MNmrapac  WosanTtie, rpamaanm  wHa
Penviauka Awurea, posen na 07.10.1963r. c
nacnopt No 23439409, naaaasen na 18.06.2013r.,
maamaen Ao 18062023,

Yaen 7. Hos chapvkuuk ce npuema ot
EaHOAMUYHIMA CODCTBEHUEK o
nucMeHa Moaba, B KOATO TOI 3asedpa, ue
npHeMa YCAORMATa Ha YYpeAUTeAHII® AakKT.
Pemennero 3a npiesmane Ha HOB ChAPYKHUK
Ce BIIICBA B THPTOBCKUA PEIUCTRP.

HETOBRA

Haen 8. (1) Apvxectsennusr Asa Moxe Aa ce
npexenpas. [lpexsnpasnero Ha ApykecTren
AR Ha TPETH Al oe WIFLPINBa TP CTla3BaHe
Ha MINCKBAHMATAa 44 0OpHeMane Ha HOB
ChAPYAHIE.

(2) Apyvxectsenuar 184 ce nNpexsbpas ¢
AOTOBOP € HOTAPMAAHA 3aBEPKa Ha MOAHCHTE
M Ce BITHCHEA B ThPTOBCKIA PEricThp.

VBEAMYEHME HA KATIMTAAA

Uaen 9. Kamrraast Ha ApyEecTsBoTo MOXKe
Aa Omae yveeanden ¢ pemenne na Eanoawasms
cobDcTBeHMK upes: (i) yBeAnuasale cToNHOCTTa
Ha Apyvaecrsenns asa, (i) 3anmceane Ha HOBH
AAAOBE, o (ili) npHeMaHe  Ha HORBIT
ChAPYVRHMLM.

"‘“}J A\ \

Article 5.(1) The registered capital of the
Company shall be BGN of 2 (two).

(2) The capital of the Company shall consist of 2
{two) equal shares of BGN 1 (one) each.

(3) As of the incorporation of the Company 100
% (one hundred per cent) of the amount of the
capital has been paid up.

Article 6. The Sole Owner of the capital is
Gintaras Juozaitis, citizen of the Republic of
Lithuania, born on 07.10.1963, with passport No
23439409, issued on 18.06.2013, wvalid until
18.06.2023

Article 7. A new shareholder shall be admitted
by the Sole Owner upon an application in
writing, in which it shall state that it accepts the
terms of the Founding Act. The resolution to
admit the shareholder shall be registered in the
commercial register.

Article 8.(1) The company share may be
transferred. The transfer of the company share
to third parties shall be subject to the provisions
for admitting new shareholders.

(2) The company share shall be transferred by
way of an agreement with notary certified
signatures and shall be entered into the
commercial register.

INCREASE OF THE REGISTERED CAPITAL

Article 9. Registered capital of the Company
may be increased by a resolution of the Sole
Owner by: (i) increase of the value of the
company share, (ii) subscription of new shares,
and (iii) admission of new shareholders,



HAMAAABAHE HA KATTMTAAA

Yaen 10.(1) Kanuraawt na ApyxecTBoTo
MOXe A3 OhAe HaMadeH A0 YCTAaHOBEHUS B
3AKOH MUHHMYM C pettenie Ha Exnoamyanma
COBCTBEHMK 3a MaMeHeHue Ha YdapeanTeaHis
akt. Kamraawt Ha Apyxkectsoto mMoxe aa
ObAe eAHOBPEMEHHO HAMAAEH M VBeANdeH
Taka, Ye HaMaAABaHeTO A3 1Ma AeCTRHE caMo
ako  Oeae YEEAUYARAHETO Ha
Kamurasa. B roan cavuain kammraatt moxe aa
0hAe HaMajdeH M MOA YCTAHOREHUA B 3aKOHa
MUHMMAAEH PasMep, ako ¢ VBeANYaBaHeTo Ha
KalMTala Ce AOCTMTHE MOHE VCTAaHOBeHHUN B
3aKOHa MITHHMYM.

M3FLPILICHO

(2) Hamaaspanero na kanmurala Moxe aa ce
M3BBLPIIM  Ype3 HaMaAsBale CTOMHOCTTAa Ha
AeAa B KanuTaaa, ¢ pemenne Ha Egnoamaana
COOCTBEHMK 1 NPH CIA3BAHE Ha MIMCKBAHITATA
Ha 4a, 150, 151 u 153 or Tuprosckus sakon 3a
OTHpansiHe Ha [peAu3BecTie
KpeAuTopuTE.

KM

(3) B pemenitero 3a namasgrane Ha xanmrasa
Ce TocoYEaT 1eATa  Ha  HAMAIABAHETD,
PasMeEpPET MY M HAYMHLT, 10 KOHTO LIe ce
HM3FLPIIIL.

IV.YTIPABAEHUE HA APVKECTBOTO

¥TIPABUTEAHU OPTAHM

Yaen 11. Opranm na ApyaecrsoTo ca:

1: EanoamaaEnaT cobersenmy; i

2, VrpasureasT Ha dpyxecTsoTo.

DECREASE OF THE REGISTERED CAPITAL

Article 10.(1) The registered capital of the
Company may be decreased to not less than the
minimal amount required by the law through a
resolution of the Sole Owner amending the
Founding Act. The capital of the Company may
be simultaneously decreased and increased so
that the decrease may become effective subject
to the completion of the capital increase. In this
case the capital may be decreased under the
minimum provided for in the law, if by way of
the increase the capital will reach the minimum
provided for in the law.

(2) The registered capital may be decreased
through decrease of the value of the share in the
capital pursuant to resolution of the Sole
Owner and in compliance with the provisions
of Articles 150, 151 and 153 of the Law on
Commerce regarding the notification of the
creditors.

(3) The resolution for the capital decrease shall
state the purpose of the decrease, its amount
and the manner in which it shall be
implemented.

IV.CORPORATE GOVERNANCE OF THE
COMPANY

CORPORATE GOVERNANCE BODIES

Article 11. The bodies of corporate governance
of the Company shall be:

1. the Sole Owner; and

2 the General Manager of the Company.



KOMITETEHTHOCT HA EAHOANMYHUS

COBCTBEHUK

Yaen 12. (1) EAroAWYHMAT COOCTEEHHK:

i [

H3MeHA U A0TThABA 15""{|::lI.':,_'l,.l*!l:'I'I'-_"A.!IHM AKT
Ha Apyxecrsoro;

MPHEMa M M3KAOYBA  ChAPVKHIIM,
AdBa  CBrAAcHE 3a TIpexpLPASHE Ha

APVIKECTBEH AAA Ha HOB ChAPYAKHHK;

npueMa roAMInms oTdeT i fDaaanca Ha
Apy#xecTBOTO, pasnpesean nevaabara
I BICMA perene 34
MiITAAIOAHE;

HETTHOTO

B3CMa  pelneHMe 34 VBearasaHe o

HaMaAABAHE Ha APVAHKECTREHILA
Kanuraa;

u3bupa VIIPaBHTEAS, onpesean
HT:EHEI'F&H‘:AEI THEeTD MY H ro

ocrODOM AaBa OT OTTOBOPHOCT;

B3ChMad peOIeHuAs  3a OTKPHBaAHE I
HEKPHEIHE Ha KAOHOBE I yuacrie n

APVTH APVKECTRa;

BIEMa pelueHHAs 3a npraoduBaHe U
OTUYVAHAZRAHE HA HEABICKIIME UMOTI o
BEIHI [IPaka FLPXY TAX;

B3EMa PEHMIENNA 3a NpeARBABaHe Ha
Hckope  Ha  JpywecrsoTo  cpemny
VynpasuTeas WMAM  KOHTPOABOpa W
Ha3Mauapa MPeACTarMTeA 33 BOJEHE Ha

mpouect CPelIy TAX;

Biena pemerie 33 AOTLAHHTEAHN
Mnapi9Hin . AHOCKH  3a TIGKPHBHHC Ha
3aryDu M IpH BPeMeHHa HEODXOAMMOCT
OT HapryHit CPeACTEa;

'f IJ\.M

POWERS OF THE SOLE OWNER

Article 12. (1) The Ohwner shall:

1

amend and supplement the Founding
Act of the Company;

admit and expel shareholders, give
consent on the transfer of a company
share to a new shareholder:

approve the annual report and the
balance sheet of the Company, decide on
the distribution of profits and on the
payment of profits;

resolve on the increase and decrease the
registered capital;

appoint the General Manager, determine
the remuneration of the General
Manager and release him from liability;

decide on the opening and closing of
branch offices and participation in other
companies;

decide on the acquisition and disposition
of title or limited rights in real estate;

decide on filing of claims by the
Company against the General Manager
or the controller and appoint an agent
for litigation against him;

decide on making of additional
monetary contributions for covering
losses and in case of temporary shortage
of cash;



10, BIEMA PEMIEHHA 338 CAMBaHE, BANBaHE,

pasaeaaHe " OTASAAHE Ha
ApyxecTBOTO, npoaaxia Ha
TEPIOBCKOTO OpeAtplATHE,
npexkparaepaie " AUKBU QLA Ha

ApyXecTeoTo AN npecGpaiyveaHeTo
MY B Apvra npasHa Gopma;

11. HajHavyapa AMIIAOMMPAHHM  eKcIepr-
CUETOROANTEAN HA A pPYKECTBOTO;

12. Ha3Havasa {1 OCRODOA AR
AUKBHAATOPUTE [PM TPeKpaTasaie Ha
ApyxecTsoro (oceen ® cayuain Ha

HECHLCTOATEAHOCT ),

13. peillapa  BCMYKM  ADVIT  BLIIPOCH,
MPeACCTaReHI B HETORA KOMTIETEHTHOCT
OT 3aKoma.

(2)  Pewennsra orHocHo m3Menene 1

Aombadenue  Ha  YupeAurteaHma  akT o
npekpartasate #a JApyxecTBOTO BAM3aT B
CHAa CAEA BIMCBAHETO UM B ThHPTOBCKMA
perucTnp.  Ypeauuapane M HamaaspaHe Ha
Karmraaa, M3KAOYBAHE
ChAPVAHIUEK, npeobpasyeaHe
ApyxecTsoTo, mibop u oceoboxkiapaHe Ha
VOopamuTes, KakTo M HaiHavasaHe  Ha
AVKBILASTOP MMAaT ACTCTRIE OT BITHCBAHETD MM
B THPTOBCKIA PETUCTHP.

nmpHemMare 11 Ha

Ha

(3)  Adorosopure  mexay  EamoamaEns
cobeTeenmnk 1 JpyxecTBoTo, KOrato 1o ce
NPeACTaBAABA OT HETO, 08 CKAIOYBAT B TIHCMEHa

tpopma.

APYXKECTBEHM KHUTHU

Haen 13. ApyXecTBOTO BOAN TNPOTOKOAHA
KHHIa © KOITMA oT MpPOTOKOAMTE Ha BCHYKI
pewenna Ha EAHOAW HMA cOOCTBEHUEK, B3eTH
B KageCTBOTO MYV Hd eAHOAWNYEH Cobcreenux

resolve on merger, acquisition, split-off
and split-up, sale of a going-concern,
winding-up and liquidation of the
Company or its reorganisation into
another corporate form;

11. appoint the auditors of the Company;

12. appoint and dismiss the liquidators
upon winding-up of the Company
(except for in event of insolvency);

13, resolve all other matters conferred to its
competence by virtue of the law.

(2) The resolutions regarding the amendment
and supplement of the Founding Act and
winding-up of the Company shall become
effective  after their registration in the
Commercial Register. Increase and decrease of
the capital, admittance and dismissal of a
shareholder, reorganisation of the Company,
appointment and dismissal of a General
Manager, as well as appointment of a liquidator
shall take effect as of their registration in the
Commercial Register.

(3) The agreements entered into by and between
the Sole Owner and the Company, where the
Company is represented by the Sole Owner,
shall be executed in writing.

RECORDS OF THE SOLE OWNERS
DECISIONS

Article 13. The Company shall keep a minute’s
book with copies of the records of all decisions
of the Sole Owner made in its capacity as Sole
Owner of the capital of the Company.

]



Ha kaniTasa Ha Apyxecrsoro,

¥TIPABAEHME U TIPEACTABUTEACTBO

Yaen 14.(1) ApyxecrsoTro ce ynpasassa u
MpeACTaBasBa  OT  €AuH
VITpasiTea,

HAM  TOBeve
nasiasenu ot EaHoawwyamMs
COOCTBEHMK. YTIPaBHTEAST BieMa PelieHis o
BCHYKM BBIIPOCH, CBLP3aiis ¢ TpeaMeTa Ha
AEHHOCT Ha Jpy#&ecTBOTO, OCReH Tesi, KOUTo
a2 B UMIKAOMHTEANATa KOMITETEHTHOCT Ha
EaHOAMYHMA COGCTBEHMK CLIAACHO 3aKOHA
HAN TO3N YUpeAuTeaeH akT.

(2) Vnpanmureasr opraHmsupa o pLKOBOAM
AeHHOCTTa  Ha Jpy#KecTrsoTo cChodOpasHo
3akoHa M pemenuata Ha EjroawunAua
COOCTBEHME. YnpaBuTeadT ce oTdMTa Tpea
Eanoamaaun cobCTBeHNE,

(3)  Vnpasureast  ce
HEeoTpeAeAeHO BpeMe. YIpaeHTea MOXe Aa
Obae  ApecniocoDHO  (U3NYEcKD  AMIE,
EBATApCKH 1AM NYHKA TPax#cAaHMH, KakTo M
opAtecko  ane. B nocaeanma  cayuaai,
HIPHAHIECKOTO ANLE ONPeleld TPeACTaBnTeA
32 M3ITEAHEHIE HA 3a1LAKENIATa MY,

Hd3Halaka A4

(4) YnpaeuTeAST H3IThAHABA 33 HAMEHIATA CIt
B uHTepec Ha JApyEecTBOTO I
TLPTOBCKMTE TaitHu Ha JpyAecrBoTo A0pH 1
CAeA KaTo € OCBODOAEH KaTo YIIpasuTea,

masn

(5) OmaacTapaneTo Ha VIpaBHTEAd MOXKE Aa
ObA€ OTTETACHO 110 BCAKO BPEME I IMETO MV Aa
Db Ae 3aAMYEHO OT THPTOBCKHMA PETHCTED.

(6) Ornomwenusta mexay Apyv&ecrsoro u
VIparuTeAs ce VypekaaT ¢ AOTOBOp 3a
Fh3darane Ha yrpasaenuero. Jorosopnt ce
CKAKMEA B mHcMeHa ¢opMa OT HMETO Ha
ApyXecTBOTO upes Aulle, ONPaROMOILIEHD
Eanoanyrma cobcTBeHMK.

oT
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MANAGEMENT AND REPRESENTATION

Article 14. (1) The Company shall be managed
and represented by one or more General
Managers appointed by the Sole Owner. The
General Manager shall resolve on all issues
related to the Company’s scope of activity
except for those issues, which by operation of
law or pursuant to this Founding Act shall fall
within the exclusive competence of the Sole
Owner.

(2) The General Manager shall organise and
manage the Company’s activity in compliance
with the law and the Sole Owner's resolutions.
The General Manager shall report to the Sole
Owner.

(3) The General Manager is appointed for an
indefinite term. General Managers may be
capable individuals, Bulgarian citizens or
foreigners, as well as legal entities. The legal
entities shall appoint a representative to
perform their functions.

(4) General Manager shall perform his duties in
the best interest of the Company and shall keep
trade secrets of the Company even after he is
not longer General Manager.

(5) The authorisation of the General Manager
may be withdrawn at any time and his name
may be written off the commercial register.

(6) The relations between the Company and the
General Manager shall be settled by an
agreement for assignment of the management.
The agreement shall be concluded in writing on
behalf of the Company through a person
authorised by Sole Owner.



3AEPAHA 3A KOHKYPEHTHA AEMHOCT

Yaen 15. (1) bea cwraacuero na Eanoamsung
coficTeennk Ha py&Kecreoto VIpaBHTEAST
HAMA IPaBO:

1. Or  CROE MAM 0T 4HVAKAO

HIFhPINEd THPMOBCKH CARAKH;

HMe aa

2 Aa ywacTea B CceOMpareaun M
KOMAHAMTIHI APVKECTRa I B APYKecTsa

C OTPaHIMIeHa OTTOROPHOCT,

3. Ad  33EMa  AALKHOCT B PLKOBOAHK
OpraHif Ha APVIH APVHKEeCcTEA.

(2) Orpamienusra no aa. 1 ce npnaarar,
KOIaTo Ce M3FLPHIBa ASIHOCT, CXOAHA € Ta3l Ha
Apy#ecTroTo.

{3) llpu mapvinarane Ha 3aALAKEHHATA 10
yaen 15, aa. 1 ot Ttosn VupeaureaeHn axT,
AN 0De3leTenne 3a
npudenTe Ha pyKecTBOTO Bpeall.

YIIpaBMTeAAT

OTrOBOPHOCT

Viopasureast
Ha

Yaen 16, OTTORapPA  3a
NnpHYMHenTe ApyxecTBoTo  Bpean
Nopasl HETOBO BUHOBHO MOBEAEHUE,

M- roAMiHO NPMKAKOYBAHE M
PA3IIPEAEAEHME HA ITEYAABATA

COHMHAHCOBATOAMHA
Yaen 17. drHancoBaTa rodHa Ha
Apy#ecrsoTo sanousa wa | awyapu u

mpuEAMBa Ha 31 AekeMBpH BCAKA ToAMHa,
Tuprosckata aefmoct na Jpyskecrsoro ce

PROHIBITION ON COMPETITION

Article 15. (1) Without the consent of the Sole
owner of the Company the General Manager
may not:

effect commercial transactions in his
own or in a third party's name;

2. participate  in  partnerships  and
partnerships limited by shares, and in
limited liability companies;

3. hold positions in managing bodies of
other companies.

(2) The limitations under paragraph 1 shall
apply when the activities carried out are similar
to those of the Company.

(3) For violations of his obligations under
Article 15, par. 1 hereof the General Manager
shall owe compensation for damages caused to
the Company.

LIABILITY

Article 16. The General Manager shall be liable
for any damages caused to the Company
through his fault.

V. ANNUAL CLOSING OF ACCOUNTS
AND DISTRIBUTION OF PROFITS

FINANCIAL YEAR

Article 17. The financial year of the Company
shall start on January 1 and end on December 31
of each year. The business activity of the
Company shall be reported following the end of

B



AOKAaABa cae Kpas na pruHaHcoBaTa roAnHa.

AOKYMEHTH MO TOAUIITHOTO
IMPUKAKOYBAHE

YHaen 18. Jdo 15-1us aen wa mecen Qerpyvapu
EXEI0AHO Ce CBHCTABA TOAMUIHMA CHETOBOAEH
OTHET 33 MITeKAaTa KaleHJapHa roaiHa u ce
npeAcTass  Ha M30paHHTE  AMTAOMMPaHH
EKCMePT-CHETOBOAITEAN.

IMPOBEPUTEAH

Yaen 19. (1) NoammuuaT cyeToBoAeH OTUET Ha
ApyXecTBoTo ce nposepsBa OT eAMH AN
HAKOAKO  [POBEPUTEAN -  AMMAOMMPAHN
EKCNePT-CIETOBOANTEAY, aKO C€ HM3NCKPa OT
OnArapekoro npaso. Tasu nposepka e yeaosmue
3a MpUeMaHe Ha TOANTIHHEA CIETOBOAeH OTYeT.

(2)  Tposepureawrre ce  uadupar  or
EavoanmuHua cOBCTBEHMK NMpeAl H3THYaHeTOo
Ha KaaleHaapuata roawna. Te orrosapsar 3a
AODpOCLBECTHATA M DE3NPUCTPACcTHA POBEpPKa
It 32 3aTa3BaHE HA TaliHaTa.

(3) lNoaMimHMAT cqeTOROASH OTHET M ADKAAAA
Ha  [IpoOBEpHTEANTE CE€ [peACTaBds  Ha
Earoanunna cODCTBEHMK 3a 0ODCLKAAHE I
oaohpeHne,

(4) Tlposepennst u npuer or Eamoawunus
CODCTBEHME roauueH C4eTOBROAEH OTYHET Ce
TpeACTans B THPTOBCKIA PETHCTEP.

(5) Topryrre u3ancksanng 3a npopepka e ce
CMa3paT, OCBEH aKO 3aKOHET TPEeABMKAZ, Ye
TOAMITHUAT CHETOBOAEH oTHeT Ha
Apyxecrsoro moxe Aa He (bAE TPOBEPABAH OT
EKCTIePT-CHETOBDAMTEAN.

IMEYAABA

K/

the financial year,

DOCUMENTS REGARDING THE ANNUAL
CLOSING

Article 18. By the 15th of February each year the
annual financial statements for the past calendar
year should be prepared and submitted to the
auditors appointed.

AUDITORS

Article 19. (1) The Company's annual financial
statement shall be audited by one or several
auditors who shall be certified public
accountants, if required by Bulgarian law. Such
audit shall be a condition for approving the
annual financial statement,

(2) The auditors shall be appointed by the Sole
Owner before the expiration of the calendar
year. They shall be liable for the proper and
unbiased audit and for maintaining
confidentiality.

(3) The annual financial statements and the
report of the auditors shall be submitted for
discussion and approval to Sole Owner.

(4) The annual financial statements, as audited
and approved by the Sole Owner, shall be
submitted to the commercial registry.

(5) Such requirements shall be observed, unless
the law allows for the annual financial
statement of the Company not to be audited by
public accountants.

PROFITS



HYaen 20. [lewaabara pa3npeleas
pernerite Ha EAHOAMYHIA CODCTBEHMK.

ce C

IMPMEMAHE HA TOAMIIIHOTO
NMPUKAKOYBAHE

Yaen 21. Ilpu moavuasaHe Ha JADKAaja Ha
EKCTIEPT-CHETOBOANTEAUTE, Eanoanunnar
coOCTBEHME 0A00pABa MPOBEPEHHA TOAMIIIEH
CYETOBOAEH OTHeT M ADKA3Aad Ha ekcrnepr-
CHETOBOANTEAMTE.

VI. MPEKPATSIBAHE M AMKBUAALLUS
HA APYXXECTBOTO

OCHOBAHMS 3A TIPEKPATSIBAHE HA
APYKECTBOTO

Uaen 22, JpyxecTsoTo ce npekparana:

1. nmo  pemenne  Ha  EaHoawunus
CODCTBEHMK;
2. ypes CAMBaHE C WAM BAMBaHE B

AKOMOHEPHO  APVKECTBO  IAM  APVIO
APVAECTBO C OTpaHifNeHa OTTOBOPHOCT;

3 npi oOABABAHE B HECHCTOATEAHOCT;

4. N0 peleHie Ha OKPEAHUA Cha B
npeasmaennte or Teprosckua 3akon
cAayJan;

5. MpH MPeKparssaHe Ha OpPILANMECcKOTO
Aune, koeto e eanoanyden CobcrseHMK
Ha KanuTtala Ha ApyxecTsoTo;

6. B OAPYTH  CAvHa, TpeasMasiu o1
3aKOHA.

ANKBUAALINA HA APYXECTBOTO

\
Iz

Article 20. The profits shall be distributed by a
resolution of the Owner.

APPROVAL OF THE ANNUAL CLOSING OF
ACCOUNTS

Article 21. Upon receipt of the report prepared
by the auditors, Sole Owner shall approve

annual financial statements and the report of
the auditors.

VL WINDING-UP AND LIQUIDATION OF
THE COMPANY

GROUNDS FOR WINDING-UP OF THE
COMPANY

Article 22, The Company shall be wound up:

1. upon resolution of the Sole Owner;

through merger with or acquisition by a

joint stock company or another limited
liability company;

3 in case it is declared bankrupt;

4. pursuant to a decision of the district
court in the cases provided for by the
Law on Commerce;

5. upon dissolution of the legal person
which is the Sole Owner of the capital of
the Company;

6. in other cases provided for by the law.

LIQUIDATION OF THE COMPANY
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Yaen 23.(1) B cayyan ua npekpatssane Ha
ApyxectsoTo no waen 22, toukn 1, 4 1 5 no-

TOpe  ©e  OTKPMEA  [POM3BOACTED [0
AMKBUAATTIS.
(2)  Auxsmaatop na ApyxecTBoTo @
VITPaBMTeAST.
(3)  Auxnmaanuara wa  ApyxkectsoTo ce

H3FLPITEA TI0 PEAA HA I1aBa CeJeMHAALCETa OT
Toprosckns sakoH,

VIL. SAKAOUUTEAHU PA3SITOPEABU

Yaen 24. 3a soHuKH FLOPOCH, HEYPEAEHH OT
TO3K  VYdpeaureaen  akr, ce  mpmaara
ObATaPCKOTO 3aKOHOAATEACTBO.

Yaen 25. Tosn YupeaureaeH akT e noanucan

oT Easoanunna CcODCTBEHHK Ha
ApyxectsoTo n TpM OPUTHHAAHIL
ER3EM mAaspa.

Article 23.(1) In the case of dissolution of a
Company pursuant to Article 22, items 1, 4 and

5 hereinabove a liquidation procedure shall be
initiated.

(2) The General Manager shall be the liquidator
of the Company.

(3) The liquidation of the Company shall be
performed pursuant to Chapter Seventeen of
the Law on Commerce,

VIL. CONCLUDING PROVISIONS

Article 24. All matters not provided for in this
Founding Act shall be regulated by applicable
Bulgarian legislation.

Article 25. This Founding Act has been executed
by the Sole Owner of the Company in three
original copies.

Eanoaimen cobereernnk [ Sole Owner

(
A

IMuaTapac Iﬂclpau ¢/ Gintaras Juozaitis

v
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