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OBMIA HHDOPMAIIHS

Haumenosanue na npeonpUAMuemo
~-BUTOIIA PUBJI ECTEUT” EOO/I

Ynpasumen
Amep Croep

Cocmaeumen
Hecna Koncrautunora

Avpoicasa na pezucmpauua na npeonpuamuemo
Pbrarapus

Cedanumuie u adpec na pezucmpayus
rp. Codns, yin. «Hukxona Bammapos» Ne 6

Msacmo na ouc unu uzewpuieane na crmonancka oedxnocm
rp. Codus, yn. «Huxona Bammapos» Ne 6

Obcinyyceaqu banxu
«lInpeoc bark briarapusy» AJl

DHHAHCOBMAT OTHET € CAMOCTOSITE/IeH OTYET Ha NpesNpPUHATHETO,

Ocroena dednocm na npednpuamuemo

TbPrOBHS,  THPTOBCKO IMPEACTABUTENCTBO W MOCPEIHHUECTBO, KOMHCHOHHW CHAEJIKH,
KOHCYNTAaHTCKA NEHHOCT, IM3UHT H BCAKAKBa Apyra ACUHOCT, He3abpaHeHa OT 3aK0Ha.

Adama na punancosus omuem
24.03.2009

Omuemen nepuoo
Janoysang Ha 01.01.2008 r. u 3aBppuBant ua 31.12.2008 r.

Cpasthumenna ungopmanus 3a HPEOX00eH nepuod
2007 rogmna

Haumenosanuemo u cedanumemo na npeonpuAmuemo Maiika

w1abepyc Tpeiioune JTumumeo”, Huxosus, Kunwvp



W3SBJIEHUE 3A CHbOTBETCTBUE

[ IpennpuaTHETO BOAK CBOETO TEKYMIO CYETOBONCTBO U HATOTBS (DHHAHCOBHUTE CHM OTYETH B
COTBETCTBHEC € HalHOHAMHUTE CTAHAAPTH 3a DUHAHCOBH OTYETH 33 MANKH W CPEAHU
MpeaIpUATHS,

EA3A 3A M3I'OTBSIHE HA ®UHAHCOBHUTE OTYETH M IIPWIATAHN
CBHIIECTBEHU CUETOBOJAHM NOJUKH

IIpoMenu B cyeToROAHATA MOIMTHEA

Bo3npuerara cueToBONHA TIOIUTHKA e [TOCJACAOBATCIHA C [IpUJIaragaTa npe3 MpeaxoAHaTa
TrOVHA.

Texymu u HeTeKyIIH aKTHBR

AKTHB C¢ KITaCH(PUHAPA KaTO TEKYIH, KOTaTo OTroBapst HA HAKOH OT CJIEIHHTE KPHTECPHU:
e Ouakpa ce ga 6bie PCAJIH3HPpaH WM € ABp)KaH ¢ e npoaaxda win ynotpeba B
HOpMalTHHA OIIEPATUBEH [UKEII HA NPEANPHATHETO:
* JIbpxaH e IPeAUMHO ¢ TBPTrOBCKA 1ENT;
 OuakBa ce na Gbae peanmsupaH B CPOK OT JABaHameceT Mecella OT JgaTata Ha
(PHHAHCOBHS OTHET;
* AKTHBDBT ¢ IADH HJIH MAPUYHH CKBHBAICHTH, OCBEH aKO 33 TIX HsIMa OrpaHHYEeHME Ja
OBJAT pa3sMEHSHH HIIN H2TION3BAHN 33 YPEXKIaHe Ha NaCHB B IIPOABDKEHHE HAl-MaIKO
Ha JIBAHaJICCET MECeLa OT 1aTata Ha (PHHAHCOBHS OTUeT,
AKTHB Ce KINaCHOHUIIUPA KaTO HETEKYIN aKo He OTroBapst Ha KPUTEPUHTE 3a KlacHpunupaHe
KaTo TEKyMHI.

Ilapuynn cpegcrra

Ilapuunute cpegcrBa BRITIOYUBAT TapuIHY CPEACTBA B Opol U B GaHKH, CHOTBETHO B JeBA U
BLB BaNyTa.

IlaprunnTe exBuBatenTu ca KPATKOCPOYHH, BUCOKOMHKBUAHN MHBECTHIMH, KOUTO ¢4 NECHO
O0pBbIIaeMH B KOHKPETHH MApUYHU CYMH U CBABDXKAT HE3HAYHUTENEH PHCK OT IIPOMSHA B
CTOHHOCTTA HM.

Hsanoge ¥ yyacruas

Benykn MHBECTUNINE TBPBOHAYAIIHO C& IPU3HABAT I10 [CHA Ha npuaoOuBaHe, KOSTO BKIIIOYBA
CIPABCAJINBATA CTOHHOCT Ha [MPENOCTABCHOTO BEIHAIPAXICHHE I pasxoaute 110
IpUAOOHUBAHETO, CRBP3aHHU C MHBECTHIIAATA.

VIHBECTHLHHUTE B aCONMUPAHH IPEANPHITHS CE OTUHTAT U NPEACTABAT MO ceOecTONHOCT.

THProBcKM M Apyru B3eMaHus

Karo npenocraBenu kpeauTut M B3eMaHUS ce KtacupUUHpaT (UHAHCOBY AKTHBU ¢
(PUKCHpaBM WIIH ONpeaessieMu IIANNAanNA, Bb3HUKHANY OT JUPEKTHO IPEROCTABSIHE Ha CTOKH,
yCILYTH, TTap¥ JITH NApHYIHA €KBHBAJIICHTH/THPrOBCKY B3eMaHHA M KPEIUTH/.

I'vproscxute m apyrum B3emanus ce nmocouyBar no CTOMHOCTTA Ha TAXHOTO BB3IHUKBAHE,
HamajleHa ¢ €BEHTYaIHUTE 3aryou oT obesenka.



Kpemutute 1 B3eMaHMATa, KOUTO ca ¢ GUKCHPAH Mafek Ce& OTUHTAT [0 aMOpPTU3UpAHATA UM

CTOHMHOCT.
Kpenutnre 1 B3eManusTa, KoUTO ca He3 (pHKCHpan TafeN Ce OTYUTAT MO ceBECTORHOCT.

lIpeannatennte pasxomu, KOUTO KacasT clefBamy OTUETHU MEePHOAH CE TPEICTABIT KaTo
ABAHCOBO IIPEBCACHM CYMH Ha OCTaBYHIM H CE BKITIOYBAT B THPrOBCKUTE B3EMAHMS.

CobGeTrBeH xanuras

CODCTBCHUAT KaIluTan Ha MPEANPUATHETO CE CHCTOU OT:
OCHOBEH KanuTall BKJIFOYBAIL
¢ PerucTpupaH KamMTan —NpeiacTABeH [0 HOMUHANHA CTOMHOCT CBINIACHO CBhIeOHO
PEHICHHE 3a& perucTpaLys;

o DUHAHCOB PE3YNTAT BKIIOYBAIT:
- Hepasnpenenena xpM garara Ha dumrancoBHS oTder HaTpynaHa nevanba oT

IIPEAXOAHN HEPUOIH.
- Henokpura kbM ngarata Ha dbuHAHCOBHS OTYeT HaTpynaHa 3aryda OT IpeaxXoaHu

IEPHO/IH.
- Ilewanta/3ary6a ot nepuona.

Tekymu u HeTeRyYIH nacHBM

[acus ce knacudunupa kaTo Tekym , Koraro OTrOBaps HAa HIKOH OT CAEXHUTE KPHTEPUH:
¢ Ce ovakBa jma OBJe ypedaeH B paMKuTe Ha Ha HOPMAaJTHHS! ONEpaTHBEH LHKBI HA
IPENOPHITHETO,
e Jlvp>xu ce mpeauMHO ¢ 1en THPI'yYBaHe;
CnenBa fa ce ypeau B paMKuTe Ha ABARHAZECET MECENA OT 1aTaTa Ha (buHancoBuA OTUET.

T'bprosexku u Apyru 3agsiokenns u kpequTy

KpeauTn, TEProBeKH M APYIH 3aXBIOKEHNS 3a0B/DKCHUS Ca (hMHAHCOBM ITACKBU BHL3HUKHAIM
OT JZHPEKTHO MNpPENOCTABAHE HA CTOKH, YCSIYTH, TNapy MM IMAPUYHU CKBHUBAJIEHTH OT
KPEJIUTOPH.

Crien nbpBOHAYATHOTO NMpU3HABAHE KPEAUTATE U TBPTOBCKHUTE 3aBJDKEHUATA, KOUTO ¢a 6e3
(PHKCHpaH MaJex ce OTYMTAT HO CTONHOCTTA HA TIXHOTO BE3HUKBANE.

Kpeauture u 3a1bDKEHIATA, KOHTO Ca ¢ dUKCHUpaH TageX e OTYHTAT 0O aMOpTH3HpaHaTa
UM CTOMHOCT.

JAaHBYHY 330 KEHUS

Texymure gaHBYHM 3a1BDKEHHS Ha MPEANPHITHETO HE IIPOM3THUYAT OT JAOTOBOPHH
B3aHMOOTHOIICHUA ¥ HE C€ KNAaCUGULIUPAT KaTO (PHHAHCOBH MACHEH,

Terymuar nanek 3a Tekymmsa ¥ npeaxonHu [IEPHOAM Ce ITPH3HABA KATO I1aCHUB [0 CTEICHTA,
0 KOATO HE € IUIAaTEH. TeKyliMTe NaHBYHHU IACHBYU 3a TEKYINUs H OPEAXOJHU MEPHOLU Ce
OICHABAT I10 CyMaTa, KOATO €€ OYaKBa Ja ObJIE ITATeHa HA AAHBYHUTE OPraHH IPY TIpUIara-

HC HA JaHBYHM CTABKH U JaHBbYHH 3aKOHM, AEHCTBAIIN KBM JIATATA HA 6aTAHCA.

Ilposn3nn

[IpoBusurTe ca 3anbDKEHN ¢ Heompe ieacHa CPOYHOCT U CYMH.
Ilposusun ce mpusHaBsar 1o TOBOA Ha KOHCTPYKTHBHHU U [IPAaBHY 3a(bDKEHUS, BE3HHKHAIH B

PEe3yNTaT HAa MHHAJIH CBOUTHA CBINIACHO HUcKkBanusTa na CC 37.



[IpoBusuuTe ce MpU3HABAT IO Had-go0paTta NpuOIN3KTEIHA OliCHKA HA PBRKOBOACTROTO HAa
HPCAIIPUATACTO Ha pa3XOOUTE, HEOOXOJHMHU 3a YpeXAaHE HA CEeTallHO 3aXbIKEHHE KbM

narara Ha OajaHca.
IIpnsHature C(YMH Ha TPOBH3HM CC NPEpasriiexnar Ha BCIka JaTa HA OTYeT H ce

MPCH3TUCAABAT € LEJ C€ OTpa3H HaH-100paTa TeKyla OleHKA.

[Tewanba nian 3ary6a 3a nepuona

Bendky MPUXONHM M Pa3sXOAHM CTaTHH, NTPU3HATH 3a [IEPHOAA, ¢JleaBa Ia ce BKIIOYAT B
neyanda uiy 3aryba, OcBeH aKo CTAHAAPT WK pazacuenye oT MCOO usucksar gpyro.

Paixonn

lIpennpuaTueTo oTYNTA TEKYINO Pa3XOmMTe 3a MeHHOCTTA HO HKOHOMMUYECKH EIeMEHTH H
CIEN TOBa OTHAcAd MO (QYHKUWHOHANHO MOPEJHAZHAYEHMHE C eI hopMHpaHe pasmepa Ha
PA3XONUTE 110 HATPABNICHUA U neinocTH. IpusnaraneTo Ha pasxoauTe 3a Pasxo/ 3a TeKyuius
ICPHON €€ HU3BBPINBA NPH HAYNCIABAHEC HA CHOTBETCTBALIHTE MM npaxonu. Paszxon ce
IpH3HaBa HE3aDABHO B OTYETA 3a JOXOJUTE, KOTATO PasXOABT HE cB3maBa Objecuia
HXROHOMMYCCKA H3rOJd HIIM KOTI'aTo U O CTENEHTA, A0 KOATO GhIeaTa HKOHOMUTIECKA u3rojaa
HC OTrOBapst Ha U3NCKBAHUATA WM [IPECTAHE Ja OTIoBaps HA W3UCKBAHHITA 34 NpU3HaBaHe Ha

aKTHB B DaJlaHca.
Pasxonvte ce orTuurtar Ha HPHHIOUIIA Ha TEKYHIO HavyucnspaHe. OleHsBatT ce 10

CIIpaBC/UINBATA CTOHHOCT Ha ILUTATEHOTO WIIH INIPEACTOSIHO 3a [IANaHe,
OT ocoyenuTe pa3xoad B OTYETA 32 IPUXOARTE U Pa3sXOAUTE CHIECTBEHATA YaCT € IIaTeHa

Ilpnxoan

Apy*eCTBOTO OTYNTA TEKYILO IPpUXONTE OT OOHYaliHaTa ASHHOCT IO BHAOBE NEHHOCTH.
IIpuxomite ce onmenansar mo CIIpaBCITMBATA CTOHHOCT HA MOMYYEHOTO MJIHM NOJUIEXALIOTO 34

[IOJTy4aBaHe MNalaHe MU Bb3HArpaXk IeHHe.,
[lpusnasanero Ha npuxoanTe ce u3pspmIBa pu criaspane Ha [IPUETATA CYETOBOJIHA TOJUTHKA

33 CJIICAHHUTE BUIIOBE TIPHXOIHU:
[IpuxoxsT oT npogax6ara Ha NPOAYKIHA ce NMpH3HAaBa, KOraTo ca OMIM U3IIBLIHEHH BCUUYKH

CIIeABAIY VCIIOBUS:
* THpCANpPUATHETO € HNPEXBBPIMIO Ha KyNnyBada 3HAYMTEIHUTE PUCKOBE M IMOM3H OT

COOCTBEHOCTTA RBPXY MPOSLYKIHATA:

* UPCANPHATAETO HE 3alazBa MNPOLBLIDKABANIO  YYacTHE B YIIPaBJICHUETO Ha
HPOAYKLOUATA, AOKOJKOTO TO OOMKHOBEHO CE€ CBBP3RA CBHC COOCTBEHOCTTA, HHUTO
e(heKTUBEH KOHTPOJI Ha T IPOfaBaHaTa IPOXYKIIUA;

® CyMaTa Ha nIpHXo/Jia MOXKE HaaeKAHO Ja OBle OLeHeHa;

* BCPOATHO €© MKOHOMHMYCCKHUTC MOJI3M, CBBP3aHU CHC CACHAKATA, /1a Ce IOJIyYaT oOT
NPENNPUSITHETO, U

¢ HalpaBCHUTC pasXOMH MM TE3W, KOMTO Iie OBJAT HANPABEHU BEB BpE3Ka ChBC
CACNTKaTa, MOoraT HaaeXIHoO A1a ObJaT OeHEHN;

[IprxoasT oT nponax6a Ha yeiryru ce HpH3HaBa, KOraTo pe3yaTaTsT OT €AHa CAEIKA MOXe 1a
CC OLICHH HAZCIKIHO, MPUXOABT, CBBP3aH CLC ClleNIKaTa, TpaOBa 1a ce IPHU3HABA B 3aBHCHMOCT
OT €Talla Ha 3aBbPIICHOCT Ha CAEIKATA KBM 1aTaTa Ha 6ajaHca. PesyntaTsT or enna cnenxa
MOKE Aa C€ OLICHH HAJCHKAHO, KOraTo ¢a H3IIBbIHEHU BCHYKY CJIEHBAIIN YCIIOBUA:

¢ CyMmaTa Ha IPUXOAA MOXE Ja OBJe HaJexIHO OLEHEHA |
® BCPOATHO IIPEMIIPHATHCTO I UMA HKOHOMHYECKH NOJI3H, CBEP3aHH ChC CAENKATA;



® Ccldlia Ha 3aBLPUICHOCT HA CACNKaTa KbM JaTara Ha 0alaHca MOXe HAAeKIHO JIa ce
OLICHH,
"
* DPa3XOMUTE, HANPABCHH [0 CICNIKaTa, KAKTO M PA3XOJHUTE 3a 3aBBPUIBAHE HA CIEIKATA
MOKE HaJAEXAHO Ja OBNAT OleHEHHU;
ETarrbT Ha 3aBBpIIEH TOroBOp ce onpenesd Ha 6aza Ha HaDpaHuTe KBEM J1aTaTa Ha U3TOTBIHE
Ha OTYETa, PasXOoaH KbM OOINO NPEABHAECHUTE PA3X0IH 110 JOTOBOPA.
lIpuxoauTe ce mpu3HABaT, KAKTO CJIC/IBA:
° JIXBala €€ Nipn3HaBa Ha NPONOPIHOHATHA BpeMeBa 6a3a, KOATO OTYNTA edieKTUBHHS
JOXOIl OT aKTHBA;
[IppxoaeT ce mnpusHaBa caMo, KOrato wuma BCPOATHOCT MNPEANPUATUETO Aa MOIYHH
AKOHOMHUIECKH II0JI3H, CBBP3aHU CBC cAenkaTa. Bee mak, KOrato BR3HHKHE HESCHOTA OKONO
CEOHPAHETO Ha cyMa, KOATO Beue € BK/IIOYEHA B IpUXONa, HechOHUpaeMaTa CyMa HIIH CyMara,
OTHOCHO KOATO BBICTAHOBABAHETO BEYe HE € BEPOSTHO, CE NpPHU3HABA 3a pasxon, a He 3a
KOpeKIIKA Ha CyMaTa Ha IT5PBOHAYAIHO NTPHUZHATHS IPUXOI.
OT NPU3HATUTE MPHUXOM CHINECTBEHA YACT CA MATEHMN.

Hy:xnecTpanua Baayra

OYHKIIHOHAIHATA BATYTA Ha MPEIPHITUETO € OBITapCKUsT JIEB.

BayraTa Ha npesncraBsne Ha GUHAHCOBUTE OTHYETH e OBJIrapcKH Jieg.

TouHocTTa Ha YHCTaTAa BEB PUHAHCOBHS OTHET € XHTanN OBITAPCKY JIEBA.

HyxnecrtpanHa BaJlyra € BCsKa Bajllyra pasidyHa OT (PYHKUMOHAJHATA BamyTa  Ha
NPEaNPUATUETO.

CRCNKMTE B Yy>KAeCTpaHHA BaTyTa Ce BIIHCBAT TPPBOHAYANHO BB (YHKUHOHAIHA BAJIYTa,
KaTo KpM CyMaTa Ha 9y)KAeCTpaHHaTa BalyTa C¢ NpUJlara LEeHTPaIHHUS Kypc Ha brarapcka
Haponna bamka (BHB) 3a crorsernara BallyTa, KbM JaTata Ha caenkarta. Kypcoure
PA3IIUKH, BRSHUKBAIIH [MPH YPEXKAAHETO HA MAPUYHHM HO3WIIHH WIH MIPH HPEHIYHCISIBAHETO
Hd TC3H MADHYHH TIO3ULIHH 110 KYPCOBE, PA3IMYHU OT TE3M, 110 KOUTO ca OUIH 3aBeNeHH HIH
HPCHSTHCIICHH TPCIM TOBA, C& OTYMTAT KaTO GUHAHCOBH NPHXOAM HIH (PHHAHCOBH pa3xonu
3a TIEPHOJA, B KOHTO BB3HHKBAT.

IIpeanpusaruero mpasu mpeonenxa Ha NapA9HA TO3ULHUK B YYXICCTPAHHA BANyTa KbM
AaTara Ha PMHAHCOBUA OTYET 33 IEPHOJA.

HenapuusuTe MO3HIMA KOUTO ¢€ BOMST 11O CNpaBenivBa CTONHOCT B 4YXK/JECTPAaHHA BAIYTA
CC IIPCU3YNCIABAT IIpH H3IMONI3BAaHE HAa OOMEHHHUTE KYpCOBE OT JaTata, KOraTo e 6ia

OIIPEACICHA CIIPABEAIHBATA CTOMHOCT,
Ot | anyapu 1999 roauna 6barapckusT ee e ¢ (hUKCUpaH Kype KbM eBpoTo: 1,95583 nera 3a | €BpO.

CYeToBOAHN NIPEANOI0KEHHSA U NPHOIHINTETHHE CHETOBOHE INpCUeHKH

B pesyatar Ha HECHIYpHOCTTa, OpHUCHIA HA JIE/IOBATA JEUHOCT, MHOIO CTATHU OT
(PHHAHCOBHTE OTYETH HE MOUICKAT Ha NIPELU3Ha OlleHKa, a caMo Ha MPUOIU3UATENHA OLIEHKA.
IipubnusuTennuTe OUEHKH Ce OLIEHSBAT Bb3 OCHOBA HA Hau-akTyaJlHaTa HaJWYHA U HAJACK/HA
HH(pOpMAITH.

Npunoxennero na HCOOMCII m3ucksa 01 phKOBOACTBOTO 14 [IPUTIONKH HAKOH CYETOBOIHU
MPCITIONONKEHH H MPUOITU3HTEIHY CUETOBOAHH IPEEHKH IPH W3TOTBSHE Ha ¢dbHUHaHCOBHTE
OTHETH U TIpH ONPENCIISIHE HA CTOHHOCTTA HAa HSKOW OT aKTHRHTE, NACHBHTE, [IPUXOIHUTE
pasxoauTe. Benuku Te ca U3BBPIIEHH HA OCHOBaTa Ha Hau-noOpara mpenenka, KOITO e
HallpapCHa OT pPBKOBOJACTBOTO KBM JaraTa Ha H3TOTBAHETO Ha (DHHAHCOBHS OTYET.
JleHCTBUTENHUTE PE3YNTATH GHXa MOTIM JIa Ce PasjinuapaT OT NPEICTABEHUTE B HACTOSIIUS

QUHAHCOB OTUYET.



[IpubnusuTenna onenka NOMICHKAT Ha IPEPAILICHIAHE, AKO HACTBIAT NPOMEHH B
O0CTOATENCTRBATA, HAa KOHUTO CE OasHpaT, UNu B pe3ynTar or Nony4eHa HoBa HHQOpMALUs, HITH
OOIBIHATETHO HATPYIIAH OMMUT.

BEgexThT OT npoMsiHaTa B cYeTOBOIHA MPUONH3MUTENIHA OLEHKA, Ce NPU3HABA NEePCHEKTHBHO
1Pe3 BRIIOYBARETO MYy B nevajdaTa WM 3arybara 3a Mepuoaa, ako IPOMSHATA 3aCArs Camo
TO3H HNEPHOA WM NIEPHOJA HA NPOMAHATA B ObISIIH HEPHOM, aKO NMpPOMSIHATA 34ACATa U
IBaTA.

Horonkosa, nokonkoro IPOMAHATa B CYETOBOLHATA NpUOIUIUTENHA OLIeHKA BOIY [0
IPOMCHH B aKTHBUTE H ITACHBHTE, UNH CE OTHACH 10 KOMIOHEHT OT KalluTalla, T C¢ NpH3HaBa
HPpe3 KOpHIrupaHe Ha OajaHCOBAaTa CTOMHOCT Ha CBBP3aHUsI aKTHR, ITACHB HJIH KOMIIOHEHT OT
KalmnTala B NepHOJa HA HPOMSHATA.

I'pemnkn

I'periku or Munan neprnox ca HPONYCKH MM HETOYHO NPEACTABSHE Ha HHHAHCORUTE OTYESTH
Ha NPCANPUSTHCTO 32 eUH WM TIOBEYE MMHAIH OTYETHH NCPHOAH NPOU3THYANIM OT
HEU3MOI3BAHE UM HEIIPABHIIHO H3IION3BAHE HA HALSKNHA HH(pOpMAaLHS, KOSTO!
* ¢ Ouna HalMYHA KBM MOMEHTA, B KONHTO buHAHCOBUTE OTUYeTH 3a Te3m NEPUOIH Ca
O 0106peHy 3a My6auKyBane:

* © MOXEIO , NIPUITOJAraHeTO Ha Pa3yMHM YCHIIHS, 1a O e IOTY4YEHa W B3eTa NpeaBu/
HPH H3TOTBAHCTO M NMPEACTABAHETO HA TE3U (hUHAHCOBH OTUETH;
Tesn rpemxy BrrOUBaT cEKTHTE OT MaTeMaTHYecKH I'PCIIKK, TPEIIKH IPH NPUJIaraHe Ha
CICTOBOJHA NMMOJIUTHKA, HENOTJICKJAHE HIIU HETOUHO MpEACTaBsIHE Ha (PAKTU M HIMaMH.
I'pemikn no cmucsnma ma CC 8§ wmorar Ad BB3HHKHAT BBB BpH3Ka C IPH3HABAHETO,
OUCHAIBAHCTO, NPEACTABAHETO UIIH OTIOBECTABAHETO Ha KOMMIOHEHTH OT (brHAHCOBHTE OTUCTH.
orenuumanaure rpemiky 3a Texymms HCPHOA, OTKPUTH B CBINMA, CE KOPUIHpAT MIpejiH
(PHHAHCOBHTE OTYETH fAa ce 0n06pAT 3a nyGnukysane. Brupekn TOBa, TIpelIKU NOHSKOra ce
OTKPHBAT B [IOCEBAIN IIEPHOA U TE3H IPEWIKH OT IPEIXOaHH NEPUOAN CE KOPHTHpAT.
Hpeanpuartuero kopurapa cbe 3amaa 1aTta CHIMECTBCHUTE I'PEUIKY OT IPEAXOLAHHU IEPHOH B
ILPBUS (PUHAHCOB OTYET, 0406PEH 3a IyOQJIMKYBaHE CJIeS KaTo ca OTKPHUTH Upe3:
® TPEU3UUCIABAHE Ha CPABHUTEIHHTE CYMHU 3a NMPCACTABCHHS HOPEAXOMACH IEPHOJ, B
KOUTO € BE3HUKHAJIA I'PENIKA;

PHHAHCOBH HHCTPYMEHTH

OHUHAHCOB MHCTPYMEHT € BCEKH IOTOBOP, KOHTO MOpaXJa (PUHAHCOB aKTHB 3a NANEHO
NPCANIPUATHE U (PHUHAHCOB ITACHUB HJIH KANHTANIOR MHCTPYMEHT, 3a APYro OpeAnpHsTHE.
Ipennpuarnero nmpusnapa GUBAHCOB aKTUB My (buHancos macus B 6anaHca, KOraTo c¢Tapa
CIpaHa 110 JOroBOPHUTE YyCIOBUS Ha (PHHAHCOB UHCTPYMEHT.

(DUHAHCOBHTE aKTHBH H NACHBH Ce KJaCHHIHPAT ChIIACHO U3HCKBAHMATA HA CC 37



CBBbp3aHn IN0A W CACTKH MEXKAY TAX

Ipennpusaruero cnasea pasnopenbure na C(C24 [IPH OIpeAeIsgHe U ONOBECTSBAHE HA
CBLP3aHUTE JIMI[A.

Crenka MEXAY CBBLP3aHH JIHNA e IPCXBBPIIAHE Ha PECYPCH, YCIYTH MM 3aABIDKEHUST MEXITY
CBBbP3aHu JIKITa €3 pasjivKa Ha TOBa, 14y Ce IpUara HAKakBa eHa,

ChOouTHY cJTeq 1aTara Ha oaianca

CpOutia cmen narata Ha Ganamca ca OHE3W CBOUTUS, KAKTO OJlaronpusiTHU, Taka M
HEONaronpuATHH, KOUTO BBH3HUKBAT MEX Ay AaTaTa Ha Gananca H Jatara, Ha KOATO
(buHaHCOBUTE OTYETH ca ONOGPEHH 3a yGIHKYBaHe.
PasrpanvuaBar ce 7B8a BUAA CHOUTHSA:
* TaxKpmBa, KOWUTO JO0Ka3BaT YCJIOBHA, CBINECTBYBAJIM KBM JaTara Ha OGalaHca
(Kopurnpam cLOUTUS Clea 1aTaTa Ha Damanca);

¢ TakuBa, KOUTO Ca IOKa3aTeJHH 3a YCHOBHUS, BB3HUKHAIHM CJIe] IaTaTa Ha OGalaHca
(HeKopHrHpamu cs0UTHS Cllel AaTata Ha Ganamca).

[lpenupuatiHeTo  KOpUrupa CyMHTE, IPW3HATH BbHB (PHHAHCOBUTE OTYETH, 3a A2 OTPasM
KOPUTHPAHIITE CHOMTHSL CIE/] NaTaTa Ha faliaca B OChBPEMEHSBA ONIORECTIBAHUSTA.
Hpemnpuaruero He KOpHrupa cyMHTe, IPH3IHATH BBE (pUHAHCOBH OTYETH, 3a Ja OTpasu
HEKOpHUIHpAINTe CHONTHS cile/l AaTata Ha GanaHca. Korato HexopurupaniuTe ¢hEHTHS cren
jarata Ha OafmaHca ca TONKOBAa CBHINECTBEHH, Y€ HEONOBECTABAHETO OH [OBIMSTIO Ha
CIIOCOOHOCTTA Ha MOTPeOHTENUTE HAa (PUHAHCOBUTE OTYETH A3 B3EMAT CTONAHCKW peneHns,
UPCAIPHATHETO OIOBECTABA ClieHATA MH(OOPMAUMs 3a BCAKA CHIUIECTBEHA KATEODPHS Ha
HEKOPUTHPAIMOTO CBOMTHE CJIe)T JaTaTa Ha Oallauca:
-CCTECTBOTO Ha CHOHUTHETO;
5
-OLCHKAaTa Ha (PUHAHCOBHA My edeKT WM U3SBJICHHE, Ye TAKABA OLCHKA HE MOMKe na OBne

HaIIPaBCHA.

OT4er 3a NapUYHHTE ITOTOHH

Ipeanpudaruero e npueno HOMUTHKA 32 OTYHTAHE H OPEACTABIHE HA IIAPUYHHTE MOTOH 110

[IPEKHsI METOA B OTUETA 34 MAPHYHUTE HOTOIH.
[Hapuunute morouy ce KIacubUUMpPAT KaTO NAPHYHM TOTOLH OT:

¢ OnepatupHa JeHHOCT
¢ HuBecTUNIMOHHA JeHHOCT
e {MOUHAHCOBA NEHHOCT

Or4er 32 IpoMeHNTE B COOCTBEHNS KaMTa

[lpeanpuarueTo € NpHENO Aa M3rOTBA OTYETA 32 IPOMEHHTE B COOCTBEHUS KANUTAN upes

BKJIIOUBAHE HA |
HetHa negan6a u 3ary6a 3a nepuoja

Cannoro Ha HepaslpeleneHaTa ne4anba KakTo U IBHKEHUITA 34 nepuona

Bewuky craTHM Ha NPHXODH HAM Pasxond, neuanba WM 3ary6a, KOUTO B pesynTar Ha
aercteamuTe CC ce mpU3HABAT AUPEKTHO B COGCTBEHUS KATUTAL.

E(QEKT OT IPOMEHHTE B CYCTOBOHA IIOJIMTHKA U KOPCKUMHTE Ha T'PEIIKH B CHLOTBETCTBHUE C

CC 8 3a Bceku eeMeHnT Ha COOCTBERHS KATIHTAL.



CyMuTe Ha ONepamuu ¢he COGCTBEHUNUTE HA KANWTala -IPEXBBHPIISHE U pasnpeeiieHue Ha

KalluTal MEXY CODCTREHUIATE

YspapnaBaneTo Ha GanaHcOBAaTa CTOWHOCT Ha BCEKM KJIAC OT BHECEHHS KATIATAN M BCEKH
PE3CPB B HAYAJIOTO U B Kpasd Ha EPHO/IA C OTIOBECTSIBAHE OTAEJIHO HA BCSIKA IPOMSHA.

AonbauuTenHa HHPOPMAUHA KBLM CTATHHTE HA (PHHAHCOBHSA OTYeT

L.1. isutose B ApYra npeanpusiTus

Ne [Ipurexapamusart | Perucrpuparuar | IlevanGara
o AL OT KanuTaJ Ha HJIN 3ary0arta
pen Haumenosanuero n KAanuTa/ja Ha NpeNIpPUATHETO HA
ceqaJMHINeTO Ha IPEAHPHATHETO 33 HOC/Ie\HUA npeanpuaTHe
NPEeAPUATHETO OTYETEH MEePH O TO 32
MOC/ICAHUA
OTHYETEH
TePHOT
1. wAH Cu HuasecrMbrTC” | 50 % S (- 29)
EOO/J

2. wlancee lpyn” AL
1.2. Tekymu TbproBCcKH M APYrH B3eMaHHs

Bup 31.12.2008 31.12.2007
Hpyru 307

Ooémpo 307
1.3.11apuwan cpencrea

Bug 31.12.2008 31.12.2007
[lapuyHy cpeacTBa B pasniIalaTe/IHd CMETKY B T.4.

B neBa 5 15
0611!0 ' 5 15
1.4. CobcTBen kanuran
1.4.1 OcHOoBeH KanuTaa

Chapyskumnm bpoi Croitvoct % ]

ASLTIOBE KanuTajaa
J1abepyc Tpetiaunr Jumuren” OO/ 100 5000 100




1.5. Herexynin u Texymn TEProBCKH 3a0LJIKEeHHU S

Bun 31.12.2008 31.12.2007

Herexyu 3aqnixeHus 1656 10
JAPYTH TEKYUIN 3aAb/IKEHHS 47 978
O6mo 1706 988

ADYIY 0noBecTABaANMsI

1.Crbp3any Jnna M cAe/IKE Che CBBLP3aHM JTHIA
ApyxecTBoTo onosecTaBa ciaeanHTe CBBP3AHHU JIHIA:

»Jladepyc Tpeiiaunr JIumuren”, Hukosus, Kunsp

wEmcee I'pyn” AJL
»All CH HuBectmbaTe” EOOQJY

CoOcTBeHNK HWa xanuTana na APYHRECTBOTO YHNPOKHABAI KOHTPOa ¢ ,Jlabepyc
Tpeitauar Tamuren”, Huxosus, Kunsp

Biemanus ot cBbp3anu auna

CBBp3aHo IHNE — KIHEHT 31.12.2008 | 31.12.2007
»Eaucee ['pyn” AJl 307
O6mo 307

2. DUHAHCOBM PHCKOBE

OCHOBHHM pPHCKOBE, Ha KOHTO € W3JIOKEHO IpEANPUATHETO M KOUTO IIPOUITHYAT OT
(bHHAHCOBHTE HHCTPYMEHTH:

[1a3apen puck ¢ HEMOBHTE KOMITOHEHTH:

“BATyTCH DHCK , IPOM3THYANL OT BApPUPAHETO HA CTOMHOCTHTE Ha (DHHAHCOBHTE
AHCTPYMCHTH MOpPaTU NPOMEHY Ha BAYTHHUTE KYPCORE;

AUXBEH PHCK - DHCK HA CIPaBCANHBATA CTOMHOCT, MPOM3THYAL] OF BApHPAHETO Ha
CTOMHOCTUTE Ha (PUHAHCOBH MHCTPYMEHTH MopaAn IPpOMEHN B Ma3apHUTE JIMXBEHH
IPONECHTH;

“UCHOBH PHCK, NPOH3THYalll OT Bapupa”HeTo Ha CTOHHOCTTA HAa (prHaHCOBHTE
HHCTPYMCHTH B pE3YJITAT Ha NPOMCHH B NIA3apHUTE HEHU]

[azapuusar PHCK BKJIIOYBA HC CaMO BB3MOXKHOCT 3a 3aryfa, HO ¢hbINO Taka | BB3IMOKHOCT 33
neganoa.

Kpeauted pHCK CBBp3aH ¢ BB3MOXHOCTTA Y€ egHATA CTpaHa 110 (hUHAHCOB
MHCTPYMEHT HAMA J]a U3IBAHY 3a/IBJDKEHAC, KOETO WIE JOBeAe 10 GHHAHCORA 3aryba
3a Apyrara cTpaHa.

JINKBUNEH PpHCK, NPOM3THYAIL OT BBLIMOXKHOCTTA NPEANPUITHETO JHa CpelIHe
TPYOHOCTH TPH HAOMPAHETO HA CPEACTBA , 3a 14 M3IMBIHH AHTDKUMEHTHTE CH,
CBBP3aHM ¢ (HHAHCOBH HHCTPYMEHTH. JIMKBHIHUST PHCK IPOM3THYA OT
HECIIOCOOHOCTTa 2 C€ mpofane (MHHAHCOB AKTUR OBP30 Ha CTOMHOCT, HITU3KA 1O
CIIpaBCQJIMBATA MY CTOMHOCT.

JIAXBEH pHCK HAa MapUYHUS MOTOK - IPOM3THYA OT TOBAa ue OBJAEHIHTE apHYHH
OTOUM Ha (PUHAHCOB HHCTPYMEHT IuE Bapupar mopaay INPOMEHH B IA3APHHTE

JIEXBEHU NMPONCHTH




[lonnTHKaTa Ha NPEANPUATHETO 32 IFIOCTHO YITPABICHHE HA PUCKOBETE ¢ CBCPEAOTOYCHA U
HMa 34 [ICJ] 1a HaMay eBEHTyaNHUTe HeOMAroONpUATHH €DEKTH BBPXY GHHAHCOBUS pPE3YyNTAT.
[Ipennpuarrnero HaMa TpHeTa MOJHTHKE 32 XeDKMpPaHe HA PHHAHCORUTE PHCKORE.

3. Kopexnus Ha rpemku

JApyxKeCcTBOTO HE € OTUENIO KOPEKIMS Ha TPEIIKH.

4.Kopexuun Ha NpHONH3HTEIHH OLEHKH

JApy*eCTBOTO HE € H3BHPIINIIO IPOMSIHA HA IPUBIH3UTETHUTE OLICHKH.

5. YCJI0BHY AKTHBH H MACHBH

HpyxKeCTBOTO He OIIOBECTSIBA YCIIOBHU AKTHBH U ITACUBH.

6. CnouTHA ciieq Aarara na 6aIaHCA

JIpy:kecTBOTO He ONOBECTABA CHOUTHS Clle)] NaTaTa Ha Galanca.
7. HecurypHocrn

HpyxecTBoTo He omoBectsiBa MHMBOpMAIHsS 2a HECHTYPHOCTHTE, TIPEA KOHTO € H3IPABEHO
PBKOBOJACTBOTO IIPH HU3TOTBAHE HA OTYETA.

8. JeiicTBaumo npeanpusrue

PBKOBOACTBOTO Ha JAPYIKECTBOTO CUHTA Ye OPEATIPUSTHETO € ACHCTRAIIO W IIe OCTaHe
JCHCTBAIIO, HIMA IIJIAHOBE U HAMEPEHHS 33 IIPEYCTAHOBABAHE HA TeHHOCTTA.



HOKJAL 3A JEMHOCTTA

1. Perucrpanms v pazRHTHe HA APYKECTBOTO

»~BUTOIA PUBLJ ECTEUT” EOOJd e enuonuuuo APYKECCTBO C OrpaHuydcHa
OTTOBOPHOCT, perucTpupano ¢ geno Ne 16529/2007 romuua ot Coduitcku I'pagckn Cbr B
CHOTBETCTBHE ¢ T'bproeckus 3akon Ha PenyGimka brirapus.

Cenanumero v apecsT Ha yIpasiieHue Ha J[py)ecTBOTO €:
rp. Cogus, yn. «Huxona Banmapos» Ne 6

OcHosHaTa nefiroct Ha JIpykecTBoTO €:

Hoxynko-nponaxx6a Ha HEABU>KHMH UMOTH, CTPOUTENICTBO, BETPEUIHA ¥ MEXIYHAPOIHA
TBPrOBHA, TBPTOBCKO NPCACTABUTEIICTBO U MOCPEAHUUECTBO, KOMHCUOHHH CIENKH,
KOHCYJITaHTCKA JCHHOCT, JIM3UHI U BCIKAKBA ApPyra ACi{HOCT, HezaOpaHeHa OT 3aK0Ha.

[pyxecTBoTo € uact oT rpynara Ha ,,JIABEPYC TPEWIUHID JIMMUTEN”, Hukoszus,
Kunsp

Kpeanren puck

KpemurHusT puck 3a Jipy:XecTBOTO ce CBCTOM OT PHUCK OT (hMHAHCOBA 3aryba B cUTyauus, IpH
KOATO KIHEHT HIH CTpaHa 10 (UHAHCOB WHCTPYMEHT HE YCIEee A2 H3ITLIHH CBOHTE
AOTOBOPHU 3a/{bJDKCHUA. KPEAUTHUAT PUCK IIPON3THYA OCHOBHO OT B3€MAaHKY OT KIHECHTH U

MHBECTHIMH BBEB (DMHAHCOBU UHCTPYMCEHTH.

OTyeTHaTta  CTOMHOCT Ha  (PUHAHCOBHTE  AaKTHBH  IHPEJACTABIABA  MAaKCHMATHATA
KPCAUTHA CKCITO3ULIMA. MakcumanHaTa KpequTHa eKCIIO3UUMS KbM JaTaTa Ha Oajiadca e

B xuwis01 nega

31 nexemppu 2008 roanua
Twsprosckm 5! IpYyry 307
B3CMaHMs
[lapn H [TAPAYHU >
€KBHUBAJICHTH
Obuo 312

JIAKBHaER pHCK

JlvkBufien pPHCK BBL3HHKBA IIPH IONOXKEHHE, 4e JIPY)KECTBOTO HE W3IIBJIHU CBOHTE
3a(bJDKCHHA KOIaTO TE CTaHAT H3UCKyeMH. [pyKecTBOTO NpUIiara moaxol, KOWTO 11a OCHTYpH
HeOOXOMUMHA JIMKBUACH DECYpC, 3a Ja Ce MOCPEIHAT HACTHIMIINTE 3aXbIKEHUS MpH



HOPMATHA Wi ¥3BBHPEIAHM YCIOBHSA, Oe3 na ce peajusupar HENPHEMIIHBY 3aryOH HJIH Ja ¢
YBPCAH penyranusTa Ha JIpyxxecTBoTO.

Banyren puck

IpyXecTBOTO € W3noXeHo Ha BAIyTCH PUCK OT NOKYIKH, NMPOJAKOH H HOJIVYEHH 3aeMHH
CPCICTBA, NEHOMUHMpaHW B HYXICCTPaHHA BalyTa. BBIrapckust Jer e PUKCHpaH KBM

EBPOTO B CHOTHONICHHE 1:1,95583.
Kato nano, JIpyxecTBOTO € H3II0KeHo Ha BaJlyTEH PHCK B YMEpEHa CTenen

JInxsen puck

JpyXxecTBoTo M3mON3Ba NUXBEHW 33eMH H KPCAUTH, KOUTO €€ MHOoraciBaT Bb3 OCHOBA Ha
(MDMKCHPAHM JIMXBEHH TIPOLEHTH, ITOPAIH KOETO JIHXBEHHST PHCK € OIIEHEH KaTO HUCHK.

Yupasiienue na KanuTana

[lonuTHKaTa Ha PBKOBOICTBOTC € Na Ce NOABPKaA CUIIHA KamuTanoBa 0aza, Taka ue na ce
[HOLBPKA NOBEPUCTO HA COOCTBEHHINTE, H Ha [a3apa Karo ISUT0, W JIa MOXKE [a ce OCUTYPSIT

yCIOBUS 3a pa3BUTHE HA OH3Heca B ObaeHe.
[ienta ra J[py»xecTBOTO € ma IOAbPXKa DafgaHc MEXIAY HO-BHCOKATA Bb3BPAILIaeMOCT, KOSTO

MOJKC Ha € Bb3MOXHa ¢ IDO-BHCOKUTE HUBA HA 3AATEXHAIOCT ¥ HOJIBHTE H CHTYPHOCTTA OT

CHJIHA KAIIUTAJI0BA TTO3HIINA.
Ilpes roaunara He € MMasIO TIPOMEHH B YIPABICHACTO HA KANUTANA HA HpyxectBoTo.
ApyXecTBOTO HE € IpeAMeT Ha chelUbUYHT KANHTATOBH H3HCKBAHES HAJIOXKEHH 110 JIOTOBOP

HJTH PETYJIaTHBHA paMKa.

2  Bamxun cb0NTHSA, HACTHIIHNY CJIEN FOAHMIMHOTO CYETOBOAHO IIPHKJIIOYBAHE

Hsima Takusa.
3 Ilpeasw:knaHo pazBHTHE HR IPYKECTBOTO
Jpy>xecTBOTO IIaHUpa pazBUTHE HA NeHHOCTTA CH U npe3 2009 r.

4 HeitHocTn B 06/12¢TTa HA HAYYHHTE H3CTCABAHNS H paipaboTkn

Hpes 2008 r. B 1pyKecTBOTO He ca H3BBLPINBAHY HAYYHU U3CIICABAHUS U pa3pabdoTKH.

5  CBbp3aHM JUNLA U CAeJIKH

HpyXecTBOTO MMa OTHOUICHHE HA CBBP3AHO JTHIE C Mpexnpuatudra. ,Jladepyc Tpeiigunr
Humuren”, Huxosus, Kunep, ,Emncee I'pyn” Al n At Cu HuBecT™MBHTC” EOO/.
Tpansaxuunre cbe cebp3anu muua npes 2008 r. ca ochbIIECTBEHH [IPH HEHOBA [OJIMTHKA,
HEOTKIIOHABAIIA CE€ OT NA3APHUTE YCIOBHSL.




L

6 Orronopnocrs g PEKOBOACTROTY

HEHTOCTTA, KaKTo § bHHancor oryer 34 BCAKA QHHAHCOBY TOOAHA, KO#TO ga yapa BIPH4 M
HCCTIA HpeacTara ny thuHancoroo “HLUTOARHC Ha Apy)kecrsoTg KhM KPag Ha rOjiiuata, sg
HCroBHTE thUHARCOR PE3YITATH 0T nefinoctTy H 34 napuypiTe NOTONH, kB crhorseTeraye
UPHIOXMMATA  CTeTORO 1A Pamka.  Apyikectroto HNpHaara za lenpre ya OTHHTANG |10

oGOy H o mpmiokenne A& DOXONAINK  cyeTopo 1ay TMOMETHER, M w3srornyme H3
ODHOMHSHTENNY cYeToRo T ONEHKHN, KOMTO cu pazyminyg VPH KOHKDETHUTC 06CTONRT ¢meThy
Priosoncruoro HOTHLDMCAARY, 9¢ ¢ jeftorsane CBOOPRIHO cpoye OTPOBOPHOCTH, 1 ye
PHHANCOBHAT OTyeT o HATOTBEH B [01H0 CROTBEICTBNC ¢ Haumonanmure CTaAINEapTH 34
PHHRHCOBH OTyeTH 34 MAJIKH H CpenHs npe PHATHA

PeroBOICIROTO CBINO TaKa MOTBLPMKAaR:. e IPH H3TOTBSHe Hy HACTOAIIMA nokaag 1y
ACHIOCTTA ¢ NpeacTaso PAPUO M MCCTHO pasBHTHCTO 1 PEIYITATHTE OT peftnoctra g
MPELNPHATHETO 334 HIMUHanug NEPHON, KaKTO H fleroBoTn CBCTOAHME W OCHOBHUTE PHCKOBE,
TIPEL KOMTO ¢ uinpareuo Prkononcrsoro o DADOPHID 38 M gapape AOKIANS 28 neiinocrTy o
PUHHCOBER OTdeT 48 2008 1

Codma, 24. 03. 2008 ['OAHHa
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