"BAJIKAHKAP CPEJEN" AX-31,12,2012

OTYET 3A PUHAHCOBOTO CBCTOSHHUE
KbM 31 mex 2012 1, ‘

BGN'000

TTpunoxkenus 31 nex 2012 31 mex 2011
AKTHRHR
Hemexyuu axmnen
HIMOTH, MELUHHN H CHOPBKCHSA 3.01 368 382
AKTHBU N0 OTCPOUEHHE JaHBUH 3.02 5 5
Qo HemeRyIliL arRmuen 373 387
Texyuyn axmueu
MaTepHannu 3anacu 3.03 8 8
IpenocTaBeHy 33¢MH Ha CBBP3aHH NPEANPHATHA 3.04 2539 2526
THproBeky BI3cMaHuA 3.05 267 199
Ipyrn ezeMaHua 3.06 6 12
ITapu 1 HApHYHK €KBHBATIEHTH 3.07 11 41
Paixonu 3a 6naetuy neproan 3.08 1 1
Obro meryw armusn 2832 2787
OBINO AKTHBH 3208 3174
[NACHEBH
Hemexyugu necuey
Oftigo nemeryu nacusu o [
Terymu nacuen
TBProBcKH 320bNAEHNS 3.00 55 165
3a1bJKEHEA KBM NEpCOHAna 3.10 29 15
3a0BMKSHUA KBM OCHIYPUTEIHH NPEANpHATHS 3.1 3 4
JlaHbuHH 33 TBNKEHUA 3az 4 12
Jpyry 3apbmKkeHua 3.13 109 112
Tpxoau 3a GeACIIK DEPHOIH 314 21 27
Odgo mexyiu nacuen 221 335
OBUIO TACHBH . 21 335
COBCTBEH KANTHTAJI
OcHoBen KanMTan 315 2244 2244
Hepaznpenenena nevanta 3.16 485 340
Pesepeu 317 255 253
OBIIC COBCTBEH KATIHTAJ 2984 2839
OBINC MTACHBH H COECTBEH KATIMTAJ 3205 3174

TTpunoiKeHUATA CA HEPA3AETHA YACT OT QHHAHCOBHA OTHET.

Toan durrancos oT4eT ¢ onobpen oT CheeTa Ha aupektopute Ha "BAJIKAHKAP CPEJEL" ATl Ha
2502.2013r.

Hama na yzzomeane :  21,02.2013
Hama na 3aeepra © 06.03.2013

Coemasnmen:




"BATKAHKAP CPEAEL" A/ - 31.12.2012

OTYET 3A BCEOBXBATHHS [0OX0A

32 HePHOAA, 3aBLpIIEaIN Ha 31 mex 2012 r.

BGN'000

Tlpunoxenus 2012 2011
Ipuxoau 4.01 516 555
Cebecroiinoct Ha npoaaxOuTe 402 ( 200) { 206)
BpyTHa neuana _316 _349
Jpyru npHxonu ot AefiHocTTa 403 128 125
AIMUHUCTPATHBHH PazxoIH 404 ( 283) { 220)
Jpyra pazxoau 4,05 - (D
Tlewanba or onepaTHBHATA RelHOCT 161 253
Tlewanba or obuaiinata nefinoct 161 253
Herna newanda npean AaHbUH BBPXY Medandara 161 253
Pa3xon 3a naHsUM 4.06 { 16) (25
ilewanba 3a nepuoaa oT NPOALMKABAMIH ACHHOCTH 145 228
Herna neyanba 14 228
OBIl, BCEOBXBATEH JOXO0/ 3A ITEPHO/A 14 228
Herna meyanta Aa akuua:
Herna neqanta ya akuus 32 nepHoaa OT NpoALIKaBAIH NeHHOCTH 4.07 0.06 0.10
IMpunoxenuaTa ca Hepa3AeTHA YAcT OT (JMHAHCORMA OTHET.
Tosu duuancos otuer € ogobpen ot ChBeta Ha Aupekroprte Ha "BAJIKAHKAP CPEJELT" Al na
25.02.2013 r.
Hama wa uzeomeane :  21.02.2013 Coemaeumen:

Hama na sasepra © 06.03.2013

3ABEPH.
Aunra Tepues
Pezucmpupan o0umop




"BATKAHKAP CPEAEL" AN - 31.12.2012

OTYET 3A TAPHYHHTE HOTOLH
32 nepuoaa, 3apspuwsam Ha 31 gex 2012 r.

BGN'000
2012 2011

[Iamwnn TIOTOWIE OT ONEPATIHBEHA gei'nmcr

IMocTEINEHHA OT KAMEHTH 510 590
[Tnamaung KaM TOCTARYHLH (422) {242)
IapASER HATHHHOCTH, GAYYEHN OT ONEPATHENA AeititocT 88 348
[Inartesy W BB3CTAHOREHH JAHLLIM BLPXY Nevanbata (18 (an
Jpyre nnaTeHd U Bh3CTAHOBEHH ARHBLIL on {102y
[TapuyHK NIOTOLM CRLP3AHA ¢ NMXBH, KOMUCHOHHH H IPYFK NOROBHK (N
[Inamanys cEbP3AHY ¢ TPYAOBY BEIHATPDKAECHHS (119 (112)
Hemuu napuanie nomoni ont onepamiena definocm 141, 122
"ﬂ[!ll‘lHll NOTOIH OT LHBECTHINIOHHATA gEﬁIIDCT

Moxynka Ha IMOTH, MALIHEK B CHOPAKEHNA (4) (5)
IpexocTaBeHu KpeanTH (138) {186)
Bh3¢TaHOBEHH KpenuTH 252 35
Hemun napuyny RORIOKH 0N HHGECRILUOMNA Delinocm 1o (156)
Hapuyny noroun ot dunancosu aeiinocri

Hemua napuynit nomonu ont hunancesa dednocm - -
Hemmuo namaneniie it HApuayn REMITHOCKI § EKEHEANEIINN Ja NEPpLada (30 (34)
ITapuuny HANNYHOCTH H CKBHBANCHTH B HAYAJOTO HA NEPHOAA 41 75
Ilapuqny HAANHIOCTH H CKBHBANEITH KbM KPA#A HA 0TYETHLA nepion - 31 ek 11 41

TIpunokeHHATA Ca HEPA3IENHA YACT OT (WMHAHCORHA OTHET.

Toan dinaucos otueT e opobpen ot Chsera Ha aupexTopte Ha "BAJIKAHKAP CPEJIEIT" AJl wa 25.02.2013 r.

Hama na uzzomenne :  21.02.2013 Coemasumen;
Hama na sasepra :  06.03.2013




"BAAKAHKAP CPEAEN" AT -31.12.2012

OTYET 3A NPOMEHHUTE B COBCTBEHHA KATIMTAJN
3a nepuona, :asspsam Ha 31 gex 2012 1,

BGN'000
Bamynie-
Haiymenmn ?:‘:1:11 Or imaucoss Or xepaipane
Crabpaanie Ocnosar Heenecon . ot Mpesugen quumn_mcm Peacpanor - P ane axtm m‘ nnpivice O6wo
Kanma KA peNpE reganda MPeOLICIKIL T d PASNCICKCHNE 32
¥ AKIDIH I OTYCTIE I - NOTOK
npokGL
SyRIACCTPLUI

oty
Canao ey 01.01.2011 r. 2244 - - - 112 - 255 - - . 2611
Mpensuncneno Hauanio canao 2244 - = - 12 - 255 - - - 2611
06w sceobxeaTen NOXON 3a NepHOA 228 - - - - 228
Cango kem 31.12.2011 r. 2244 - - - 340 - 258 - - - 2 839
Crnzo ks 01.01.2012 r, 2244 - - - 340 - 255 - - - 2839
TIpeHIMHETeHD HATUTHO CATD 2244 - - - 340 - 288 - - - 2839
Qb sceolxpaten noxoz 3a nepnona 145 - - - - 145
Canpoe kbm 31.12.2012 r, 2244 = - - 483 > 255 - - - 2984

IpiinoseHiATa ca HEPA3NENRA YACT OT GHHANCOBHA OTYET.

Tosis Pprnancon orier e onodpen 0T ChbeTa HA tnpexTopie Ha "BEAJIKAHKAP CPELELL" AJl ua 25,02,2013 r.

Jama na wzzomanne : 21,02,2013
JHana nat saeepra ¢ 06.03.2043

Coemasime:

JABEPH,

Anrxa Tepaue
Fezucmpupan odumop X9

Porosodumer:

P
61 06 Tepanesa

PonacTpipas Ciirog




"BATKAHKAP CPEAEL" A/d-31.12.20]12

HOPHITOKEHHA KbM FOAHIIHHA OHHAHCOB OTYET KbM 31.12.2012 TOXHHA

3. MOACHHTETHH BETEXKH KbM OTHETA 34 DHHAHCOBOTO ChCTOSHHE

3.01 MmoTH, MAIHHU M CHOPbKEHHA

BGN'OQRO
o G o M Tt O Sy i, O
3eMiTS Ha JIMA
01,01,2011
Oraerna croiisocT 191 390 26 9 2 5 4 12 639
AMopTHIALHSt (220) (3] (2) (2) (2) 6) (245)
Banatcoea cToitHocr 191 - 170 20 - 2 3 2 - 6 - 394
MpuaednBana (0T4LTHA CTOHYCT) - - - - 2 - 1 - - 2 - 5
Tlokynxa 2 1 2 5
AMOPTIIANNG 32 NepHOma (12) (n (n (1) (2) (17)
H3ameHennna HR aMOpTHIAONATA - - - 1 - - - - - - - 1
AMOPTHIANMA HA OTTIHCAHHTE AKTHEH 1 1
Banancosa croiiHoCT B Kpas 191 - 158 19 2 2z 3 1 - 6 - 382
31.12.2011
OrieTna eToiinoer R - 390 15 1 2 6 - 4 - 14 - 643
AmopTizauns - - (232) ()] &) - )] (3) - 8 - (261)
Banancosa eroiiiocr 191 - 158 i9 2 2 3 1 - [ - 382
01.01.2012
Oraerna croiinocr 191 - 390 25 11 2 6 4 - 14 - 643
Amopmianus - - (232) (6) [¢)] - (3} (3 - [t:1] - (261)
Banancona ¢rofisoct 191 - 158 19 2 2 3 1 - 6 - 382
MpuaoGasaims (eTveTHA cToiinOCT) - - - - - - 2 - - 1 - 3
Mokynka 2 1 3
AMOPTHIANAR 38 NCpI0an (12) n [1}] m {2) (4]
BanaHcosa crofinoeT B kpas 191 - 146 18 2 2 4 - - 5 - 368
31.12.2012
Oryerna croimoer 191 - 390 25 11 2 8 4 - 15 - 646
Anropriszauns - - (244) (U] ()] - @ 4) - (10) - (278)

Banancosa eToiidoct 191 - 146 i3 2 2 4 - - 5 - 368




"BAJTKAHKAP CPEJEI]" A/ -31.12.2012

3.02 AKTHBH N0 OTCPOYEHH JAHBIH

BGN'000
31 nex 2012 31 mex 2011
B
BpemeRrna peMeHHa Tlarbk
pasnuka pa3nuka

Hauncmenns 3a HEH3NOA3yBaHH OTITYCKH 7 1 3 i
HewnzmnateHu noxonu Ha Qusvdeckd MU 15 1
Obe3LeHKa Ha B3eMaHA 29 3 40 4
O0mo aKTHBH N0 OTCPOYEHH AaHBLH 51 5 48 5
AKTHBH NO OTCPOUYEHH JAHLIIU (51) (5) (48) (5)
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"EAJIKAHKAP CPEAEI]" A/ -31.12.2012

3.04 IIpenocTaBexy 3aeMH Ha CBbP3aHH HPEATIPUSTHS

BGN000

Kourpareur 31 nex 2012 31 mex 2011
Espona ITapk Jusenonmuut AJl 2052 2166
Erpona ITapk JusenonmbHT AJl THXBH 487 360

INPEJOCTABEHH 3AEMH HA CBLP3AHH NMPEJITPHATUS 2539 2 526




"BAIKAHKAP CPEJEL]" A0 - 31.12.2012

3.05 Teprosexy BieManns

BGN0R0
31 nex 2012 31 nex 2011
- B 2
Konrparenm Baeuauia o1 Oteauenka - o Ofesuenka BM’.‘,HWB.I
FKJIHEHTH LTOHHOCT ENUEHTH CTOIHOCT
BieMauisa o7 winenrs
Anmnmap Knnna - 3 5
ACM - 2004 3 3 3 3
Bit Al Eiiv Tpyn [ 6 6 ]
Boranit 10 10 1¢ 10
BOK Huxen 3 B 5 5
Kansp - 3 3
Mapra Onaaitn 7 7 6 [
MeBenn Kpeao 9 g 13 13
MoGitraxe 168 163 102 102
Ipo Typ Coport 6 & 12 12
Cmapt Ayto 22 22 27 27
Espona Tayep Coduin g 8 -
Eepona Lentep Cods 6 6 -
ET Youn 7 7 -
ITpoBHIHK 29) (29) {40) (40)
[tpHecbneRH B3eMaHia - 8 8
Koncyaamien naznatenn g 8 7 T
Hpyrn 31 31 32 32
OBuio BIEMANHE OF KNMeaTH 267 - 267 199 - 199
Hocrasunmn no asanesn
THLPIFOBCKH BIEMAHITA 267 199
T'bprDBCK'll B3eMAHHA 10 BHAOBE BAJIYTH
) BGN000
31 aex 2012 31 zer 2011
Bup samyra BGY BGNoeo BON BGN500
BGN 267320 267 198 887 199
TRECOBCKY BIEMAHHA MO BHAOBE BAIYTH 167 320 267 158 887 199
Bn3pacToBa CTPYKTYPa HA BIeMAHNATa
BGN60
31 pew 2012 31 pex 2011
Banancosa cToftHoeT
ae 30 o 5 14
ot 31- 60 aun 14
ot 91- 180 amx 248 153

BLEIPACTOBA CTPYKTYPA HA BIEMAHHATA 267 199




3.06 Jpyru BieMaHus

"BATKAHKAP CPEAEL" Ad-31.12.2012

BGNG00
31 nex 2012 31 mex 2011
Baemanus ObesueHka Eamlucosa Baemanua Obe3ueHKa Bamlncoaa
croiiHoeT cTofinoCT

JAHBYHH B3EMAHUA ) 5 - 5 8 - 8
KopnoparneeH aansk 5 5 2 2
Hpyru gansuu - 6 6
JP¥TH B3EMAHHA 1 - 1 4 - 4
Jipyru B3emanus 1 1 4 4
JP¥T'H B3IEMAHHA 6 - 6 12 - 12




3.07 Iapu 1 NapHYHH eKBHBAJIEHTH

Mapuunn cpencrsa s Gpoin

Koon o monopo

Kaca snE Banyra

Kaca ebB samyra EUR

IIapu4nm cpereTBa B PAINJIAMATEIHH CMETKI
Pa3snnawiaTensa cMeTKa B ICBOBE
Banka [Tnpeoc Bearapua AJ]
PasnnawaTensa cMeTKa BLE BANYTA
Baunka ITupeoc Benrapua ALl
Odnio EUR

BAHKOBH HAJTHYHOCTH
Lankoel 1eno3nTn

[upeoc Bank Bvarapus AJ]

Oduwe BGN

TIMAPH U MAPHYHKE EKBHBAJIEHTH

"BATKAHKAP CPEAEN" A0 -31.12.2012

AGNOD0
31 nex 2012 31 zex 2011
Buasanyra  CTOMMOCT  ponvggp  CTOMHOCT o penvn
samyTa ‘000 panyra ‘000
2 11
BGN 2 2 10 10
BGN 2 2 10 10
- 1
EUR 1
9 4
7 3
BGN 7 7 3 3
2 1
EUR 1 2 1 1
EUR I 2 1 1
- 26
- 2%
BGN 26 26
BGN - - 26 26

11 41
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3.09 THproBekH 3aAbJKEHHS

"BAJTAKAHKAP CPEJEI" AQ-31.12.2012

BGN'00D
Kontparentu 31 nex 2012 31 nex 2011
3aabaKeHMs] KbM J0CTABUHIH
Bankan AJ] 30 153
Xepry Inacr 1 1
Canamauasp 7
BuK Byprac 7 2
Erpona Napx Codua 11
Coduiicka Boaa 4
Hpyru 1 1
O6110 3a0b/EKEHH KbM A0CTABYHIH 54 164
Kauenrn no asancu
Hpyru 1 1
00 KIHEeHTH N0 ABAHCH 1 1
THPI'OBCKH 3ANBJIXEHUS 55 165
THLProBeKH 3a0LJUKEHHS 110 BaJYTH
BGN'000
31 pex 2012 31 pex 2011
Bua sanyta BGN BGN'000 BGN BGN'000
BGN 55 140 55 167 710 168
TLPTOBCKH 3ANLJIZKEHHA 110 BAJIYTH 55 140 55 167 710 168
Br3pacToBa CcTPYKTYpA HA 32bJIKEHAATA
BGN'0O0
31 ek 2012 31 pex 2011
Banaxcoea eroiiHocT
1o 30 nuu 19 8
ot 31- 60 nHK 5
ot 91- 180 auu 1 5
uan 180 nuu 30 155
BBL3PACTOBA CTPYKTYPA HA 3AABJUKEHHATA 55 168




"BAJTKAHKAP CPEJEL" A/ -31.12.2012

3.10 3axbKeHHs KBM NepCoHAIa

BGN'000

31 mex 2012 31 nex 2011
3apbpmaeHHs KBM NIePCOHaNa 23 6
3agbIKEeHHA 110 HEMTION3BAHM OTIYCKH 6 9

JAIBKEHHA KbBM IIEPCOHAJIA 29 15




"BAJTKAHKAP CPEJEI]" A/l-31.12.2012

3.11 3apbaKeHHA KbM OCHTYPHTENHH NPeINPHATHA

BGNOOO

31 mex 2012 31 ek 2011
DoHA NeHCHT 2 2
3IpaBHO OCUTYPABAHE 1
ColpanHi OCHIYPOBKH 3@ HEH3ION3YBAHH OTITYCKH 1 1

SANLJKEHHA KBPM OCHI'YPUTEJIHH NPEJANIPUATHS 3 4




"BAAKAHKAP CPEAEL" AJ - 31.12.2012

3.12 JanbYHH 3a0LKEHHA

BGN'GOD
31 nex 2012 31 new 2011
Haunenenn [narenn Ocrarps Hauncnenu Hnarenn OetaThk
Jannk sepxy nobasenara croiiHoeT 3 3 5 5
JaHblH BLPXY ZOX00A 1 1 K 7

JAHBLYHH ANBETHEHHA 4 - 4 12 - 12




"BA/IKAHKAP CPEJEI" A/l - 31.12.2012

3.13 Jpyru 3agb/sKeHAs

BGN'000

31 nex 2012 31 mex 2011
Hemnnarenu niuxeu 2
Pajueru o 3acTpaxoBaHe 3 4
3amgbmKeHus 33 chydacTHa 65 66
Tapanumy no 1oroeop 3a HaeM 37 36
Hpyru 3a8bmKeHus 4 4

JAPYI'H 3ANBJOKEHNIS 109 112
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ATKAHKAP CPEJEN" AX - 31.12.20]12

3.16 Hepaznpegenena nexanfa

BGNUA6
31 .aex 2012 31 2ok 2001
b Hepaznpeaeicna . S Hepaanpegencaa
05{" ) " nevanba npmme Henospimazany@a 0 oorey Uﬁl_u neaaala muwame  Henokpima sanyGa Hepasmpezeaca
J0X0133 nepra nesanda A0X0 33 NEPHOAD nesaga
OEPOH nepnoan

Hauanuo canno 228 181 69) 340 99 82 {69 12
Tpen3uncnens BAMANHO CAAO0 218 181 3] 330 99 82 [(:34] 112
Pezyarar mpean obnarane 161 161 pAt) 153
Kopnopatusen JaHsr (la} (16) (22} (22)
COrrepoacan Jawsint - - 3 3]
Paixon 33 naHuk {16} - - (18) (25) - - (25)
Tlguanba 3a nepHona 145 - - 145 228 - - 18
06w BreodxpaTen a0xon 145 - - 145 28 - - 28
ilewanGs fsaryCinf OTHOCCHH XBM MHHATH NICPHOTH (228) 228 - - {99) 99 - -

HEPAIMPEAENEHA NEYANEA 145 409 {69) 485 228 181 (69) 340
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4.02 CefecroiisocT Hy npoaawinTe

BN
2012 201t
Tipaayxua Crox Hoex  Yemmu Tyt L1711 Mpoxykmns Croxn Haem Yemyrn JApyrat 0OCmo

Paixo78 Ta MaTepaan - - - - - 1 - - 1
Marepnat 3a odiea - - - - - 1 - - ]
Pa311018 $a HLUILIE YW - 169 - 16% - 18 - - 154
Oxpaya - 7 . T - 23 - - 83
E1 enepriz - 9 - [ - 51 - - 5t
Bota - 22 - pr3 - 18 - - 13
TeIROMVEHKAILILSL - 1 - 1 - 2 - - 2
Paivoiu 1a aMopTwsanan - 12 - 2 - 12 - - 12
Panvosuit 3a avonpTizalmm - 12 - 12 - 12 - - 12
PA1X01H 12 JANLUH, TAKCH A APYTR D010608 0140ARRY - 19 - ¢ - a7 - - 37
Jlpyiu amnus - 19 - 1% - - - - -
Jpven - - - - B 37 - - 37
PAIXOIH N0 HROHOMHMECKH EJIEMEHTIL - 10 - 00 - 204 - - P02
Barancona crofieoct ma npolaiens croku . - - - - - . - 2
CEBECTOITHOCT HA TIPO] TAKEMTE - pai[)] - 200 - 204 - - 2




"BATKAHKAP CPEJEL]" A - 31.12.2012

4.03 {pyru nipuxo/Ju oT AeHHOCTTA

BGN'000
2012 2011
Banazxcona Bananeona
[ CTORHOCT HA HeTten — croiinper Ha HeTen
paxon ApoaeR PE3YIATAT pied npofafeHE peyarar
2KTHBH AKTHBK
IpHuxoau or AHXBK B T.u. 128 X 128 125 X 125
Jluxsu om cevp3any npednpusmus 127 x 127 125 x 125
127 x 127 125 x 125
Hpyau nxeu i x 1 - x -
JIPYTH MPHXOAH OT JEHHOCTTA 128 - 128 125 - 125




"BAJIKAHKAP CPEAEN" A/ -31.12.2012

4.04 AAMHHHCTPATHBHH pa3Xo/ju

BGN'O0O
2012 2011

Pa3zxoau 3a maTepnaan 19 o
Iopuea 13 7
Marepuanu 3a oduca 2
CypoBHHH H MaTepHaIH : 1 -
Pes.uacti aBTOMOOMIIM 1 -
[Mopnpbixka M TEKYIL PEMOHT - 1
Hpyru 2 -
Pazxoau 3a BHHIIHH YCIYTH 43 40
PemMoHTHH mefinocTH 21 12
Oxpana 7 -
Oaur 4 4
TenexomyHuKarum 2 1
Pasxonu 3a 3acTpaxoBku i 2
Pasxomy za nogapekKa Ha TeXHUKA - 4
IIpaenu ycmyru - 11
Hpyru 8 6
Pa3xoan 32 aMOpTHIAIAH 6
Pasxonu 3a aMopTH3aLMu 5 6
Pa3xox 3a 3a1LJIaTH 122 97
Pazxonn 3a 3annari 122 97
Pasxoau 3a ocMrypoBkH 13 12
CouyanHy oCUrypOBKH 10 8
31paBHH OCHTYPOBKH 3 4
Pasxoau 32 NanbUH, TAKCH H IPYTH NOA0OHH Namuanms 54 3
Jpyru nansuu 54 -
Apyru - 3
Jpyra pasxoau 27 53
[TpoBuznu 15 51
OTimcany B3eMaHu 9 1
ObeweTenus 2 -
TIpeactaButenny pazxomm 1 -
Hpyru - 1

AIMHHUCTPATHBHH PA3IXOOH 283 220
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1. YOPHAMYMECKH CTATYT ¥ OBLIA WH®OPMALYS 3A IPYKECTBOTO

“Bankavkap Cpenerr” AJl, rp. Codua e BroBcaHo B THProbBeKHS pPeTHCTBP KBM ATeHLMA IO BIMCBAHMATA C
EHK 831480288. JIpyxecTBOTO ¢ che cemanume M anpec Ha ympaeneHue rp.Cotua, Gyn. TormeGen Ne 38.
JpyXKecTBOTO € perucTpupaHo ¢ kamuTan 2 243 926 /mea MunMoHa IBecTa TpHOEceT W YETHPH XWIAIM JeBeTCTOTHH
IBajeceT 0 mect Jesa/. PerucTpHpanuaT kanMTan e BHeceH H3LIUIO.

OnpeneneHuAT Cbe CHACOHOTO pEUICHHE NpeAMET Ha JAeHHOCT Ha JPYKECTBOTQ BKIIOYBA: YNPABICHUE Ha
(PHHAHCOBH pecypcH, TIPOA3ROJICTBC, CEPRH3, PEMOHT M THPTOBHA ¢ KapH, KOMnoneHm; Pe3epBHH YACTH, OTAZBAHE IO
HaeM Ha cOOCTBEHH HeIBHKHMH HMOTH H Ap.

Jpy:kecTBOTO HAMa IpYTH OtHCH.

JpyxecTBOTO & C eNHOCTeNIeHHA CHCTeMA Ha ynpasieHHe. CBHRETHT Ha HHPEKTOPKTE C& CHCTOM OT 3-Ma OYyLIH
¥ ¢€ TIPEJICTARNSABA OT H3ITBITHHTENEH JUPEKTOP.,

JblepHH ApYyxKecTBa

JpyKeCTBOTO HSMA TLLIEPHH JPYXECTBA.

2. OCHOBHH ITIOJOXKEHHA OT CHETOBOJHATA ITOJTHUTHKA HA APYAKECTBOTO

2.1.1.  Baza 3a cheTaBsHe HA (PHHAHCOBHA OTHET

@unaHcosusT order Ha bankankap Cpenen AJ[ e W3roTBeH B CHOTBETCTBHE € W3UCKBAHMATA Ha BCHUKH
Me:xAyHapOAHH CTABIAPTH 32 GuHaHcoBH oT4eTd (MC®DO), KOHTO Ce ChCTOAT OT: CTAHAADTH 3a (DHHAHCOBH OTHETH H
oT ThIKyBaHHA Ha Kommurera 3a pazsacHeHua Ha MCOO (KPMC®O), onobpeun or Cueera nmo MekIoyHapoZHH
cuerosonHy crangaptd (CMCC), 1 MexaoyHapoAHWTEe CYETOBOAHHM CTAHIAPTH M THIKYBaHWATA HA TIOCTOAHHUS
KOMHTeT 3a pazacHseate (ITKP), omobpern or Komurera no MexayHaponnu cuetoBoany crangapti {(KMCC), xouto

ehekTHBHO ca B cANa ot | suyapu 2012 r. 1 kouTo ca npuetH oT Komucuata na Esponeficknsa crioz.

% HoBd U DEBH3HPAHH CTAHNAPTH, KOHTO ¢a Guiy n3ganenn kbM 31 aexemepu 2012 1., H KOHTO He ca GuiIn
MPHETH 32 PAaHHO NPHIaraHe

CrnenHyTe HOBH CTAHIAPTH M THIKYBAaHHA, H3MeHEHHA M pa3fACHEHHA HAa cTaHmapTuTe ca uzpajeHn or CMCC
H KPMC®O u omobpenu ot EC B cuna ot 1 miyapu 2012, Omucanue Ha TE3H CTAHAAPTH H TBAKYBAHMA, 388IHO C
(XBAETO € NPIIOKIMO) NOCOUBAHE Ha eieKTa OT IPHEMAHETC MM, Ca W30MEHH I10-10ITy:
OTcpodenu Aanbun: Br3craHoBsiBane Ha GazoBuTe akTHBY (HimeHenna va MCC 12)
Hpunoacum 3a zo0uninu nepuodu, sanodsauin Ha unn cned I anyapu 2012 2.
Hamenenns ra MCC 12 JlaHpltn BEPXY HOXO0JA NPeNOCTABAT Ipe3yMLA OTHOCHO TOBa, e BE3CTAHOBABAHETO HA
QamaHcoBaTa cyMa Ha AaKTHBa, OlEHEH MpH H3NON3BaHe Ha MozAena Ha clpaBennueata cToHHocTt B MCC 40
M HBeCTHIIMORHK MMOTH, LLe cTaBa 0DHKHOBeHO 4pes nponaxba.
B pezynrar Ha wameHeHusTa, [IKP-21 Jlanbeim BEpXy HoX0Za - BE3CTAHOBABAHE Ha NMPECHECHEHUTE HEaMOpTH3HpYEMH
AKTHBY Beue HsMa Jia ce NpHara 3a MHBECTHLMOHHH MMOTH, OTUMTaHH N0 clpaBeldnHBa cToifHocT. H3MeHeHuATa B
MCC 12 cbluo Taka MHKODPIOPUPAT OCTAHAIMTE HACOKM, Chabpxauu ce npeau B [TIKP-21) koeTo chOTBETHO C& OTMEHS!,
TonacToAImeM NpeNNpHATAETO € B IPOIec Ha OUEHKa Ha (pMHAHCOBHTE eeKTH OT NMpHeMaHeTo / NpWiaraHeTe Ha
m3MeHeHHATa Ha MCC 12, Ho KbM MOMEHTa He MOKe Jla OTIpefieNnH KONHYECTBEHUTE HM H3MepeHHA.
IpencTapsiHe Ha NoO3HIMATe Ha Apyr BeeobxeaTed noxon (M3menennsa Ha MCC 1)

Hpunonenm 3a zoduuinn omuemanu nepuodu, 3anoueawn na win ciaed 1 ionu 2012 2.



Wsmenenna ma MCC 1 Ilpenctapsne Ha (BHAHCOBH OTHeTH TNpepasriefa HAUMHA, MO KOHWTO € MNpelcTaBeH ApYT

BceoOXBaTeH NOXOL.

Hzmenerms:

« 3anaseane Aa HaMeHennaTa va MCC 1, manpasenn mpe3 2007 r., 3a U3HcKBaHe Ha NedantaTa Wiy saryGata u [Ipyr

BCeoOXBaTeH AOX0N Oz OBOAT IpeACTaBeHW 3aefHO, T.€. JIM KaTo eAMH " oT4eT 3a IewanbaTa HnK zarybata H

BCeoOXBaTHHA MOXON", MIH OTHEeNeH ,,0THeT 3a Mevan0aTa WiK 3arybarta” ¥ "oTuer 33 BeeoOXBAaTHHA J0X0N" - BMECTO

Ia e HAJIATA e[[UH HEMPEeKhCHAT OTIET KAKTO Gelle NpelioKeHo B IPoeKTa 3a o6cmKaane;

» MsuckpaHnd OT NpeNNpHATHATA 33 TPYIIMpaHe Ha eleMeHTHTe, IipencTaBeHH B Jpyr BceoOxBaTeH NOXO/ Bb3 OCHORA

Ha TOBA JAIH Te ca MOTeHLMamHO npexknacudumipyeMy B nedanbaTta MM 3arybaTa BIOCIEICTBHE. T.€. TE3M, KOMTO

Morar ga Oslar npeknacHUUHpaHY BIOCTEACTBHE U Te3H, KOATO HAMA Ja 6bIaT Npekmacudutupani;

+ UsuckeaHe 33 JAHBKBT, CBBP3aH ¢ HOIWIHM, NpeICcTaBeHH Npenu ofaraHe ¢ AaWblM, KoliTo Aa Oble nokasBaH

OTIEIHO 34 BCAKA OT ABETE TPYIH eleMeHTH Ha Hpyrus sceoGxmaTeH moxon (Ges a ce MpoMeHs BB3MOKHOCTTA 33

IpeacTaBAHe Ha eneMenTH Ha Jlpyrus Bceo0xBaTeH noXoA npedd ofnarade ¢ JaHbOH MM HETHO OT JAHBK).

TIpeanpuarreTo e PE3NPHENO 3a NIPHIATAHE Te3U H3MeHeHUs, KOUTO € oTpasuno B OTdeTa 3a BCeOOXBAaTHHS JOXOM, HO

3a MOMeHT4 e€(eKTa OT TAXHOTO HPHIaraHe Kacae OCHOBHO ONIOBECTABAHUATA BEB QDMHAHCOBHA OTYET H HE BIHAC BEPXY

JloxonnTe Ha aKOUA HIH HETHUTE TIIPUXORMU.

» HoBH H peBH3HPaHH CTAHJAPTH H Pa3ACHeHHUSN, KOMTO ca Onan uzaageHu KbM 31 pexemepH 2012 1., kouTo
HMAT JaTa HAa BIH3aHe B CHJIA TOJHIIHHA MePHONH, 3aTI04YBAINH Ha HaH cield 1 HAnyapn 2013 u kouTO He ca
GHJTH TIPHETH 3a PAHHO NPANAraHe

OnoBecTaBaHe - KOMIeHCHpaHe Ha ()HHAHCORH aKTHBH M ¢uHaHCOBH nacupn (Hsmenennsa Ha MCQO 7)

Hpunoxncun 3a zoduwnu nepuodn, 3anodemyu na uan cned 1 anyapu 2013 2. u sexconnnume nepuod 6 pamkume

HQ me3u repuodu

H3meHeHHATA ca CEBP3aHH ¢ PA3MIHMpABAHETO HA ONOBECTABAHMATA 32 BCHYKHM (MHAHCOBH MHCTPYMEHTH, KOMTO IIg Ce

HerHpat (koMmeHcupaT) B choTBeTcTBHe ¢ MCC 32 (nap. 42), kakro H cIopel, NONBJIHUTENHH CHOPa3yMEHHA 33

HeTHpaHe, KOWTo ca H3pBH obxeaTta Ha MCC 32;

CMCC cumTa, 9¢ Te3H OMOBECTABAHNA 1S NO3BONAT HA NMOTpeSHTEnHTe Ha (PWHAHCOBHTE OTYETH Ja OLEHAT edekra

WIH TOTeHUMaNHHs edekT Ha CTIOPasyMEHWSTA 33 HeTHpAHE, BKIIQUHTENHO IpaBaTa Ha KOMNEHCHPaHE, CBLP3aHH C

NpH3HaTHTE (PUHAHCOBM AKTHBM M (IMHAHCOBM DACMEM Ha IpPelNpUATHETO, BBPXY HMHAHCOBOTO CHCTOSHHE Ha

NpeANPHATHETO.

MC®O 13 U3mepBaHe Ha cnpaBeJuBa cToOiHOCT

ITpunoscunm 3a 200uuiny nepuodn, 3anodeauiu Ha ui cied I auyapn 2013 2

To3u cTaHAApT ce ABJABA €IMHEH M3TOYHWK ¢ METO/ONOTHYECKH HACOKH, ChABIKALL NpelH3HpaHo ONpeleNeHHe Ha
TIOHATHETO ,,CIIPARE AN MBa CTOHHOCT”, IIPABKIa H METOIHKA 332 HEHHOTO H3MEPBAHE, KAKTO M NO-IIHPOKH U3HCKBAHHUA 32
OINOBECTABAHE OTHOCHO CNpaBe/UIHBaTa CTOHHOCT M HeffHOTO M3MepBaHe |

HimeHen BapuanT Ha MCC 19 loxoan Ha HaeTH JHIA ¢ NPOMCHEHHTE H3HCKBAHHSA 32 MEHCHH M JPYIH A0XOAH
cJie NeHCHOHUpaHe, JOX0AH NPU HANyCcKaHe U APYrH NPOMEHR,

ITpunoycun 3a zoOuwHY oMMemnn RePUEOH, 3anoveaiiy Ha uan cred I anyapu 2013 2.

(cHOBHHTE MPOMEHH BKILIOYBAT:

» W3nckBaHe 3a NpU3HaBaHe Ha NpoMeHWTe B HETHH DTACHBU (AKTHMB) Mo  AeMHMpaHM NOXOOHM, BKIIOUMTENHO

He3a0aBHO NIPU3HABAHE Ha PasXOuM 3a NeQMHHPAHH JOXOAH, KaTeropH3upaHeTo Ha Pa3Xoay 3a NeduHUpaHH JOXOIH Ha
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KOMIIOHCHTH, TIpH3HaBaHe Ha MociedBalld OLEHKH B [Ipyr BceoOXBaTeH [OXON, W3MCHEHHS Ha IUIaHa, Ha
CBKpallcHHATAa U Ha ypexJaHudra (OTnajaHeTo Ha MeToda Ha ,Kopuaopa”™ , No3BoJieH oT chllecTByBamus MCC 19);
*BreesxnaHe Ha  pas’lApeHH  ONOBECTABAHMA OTHOCHO  IUIaHOBE ¢ mebunupann  poxonw;
« [IpoMsHa Ha CHETOBOJHOTO OTYHMTAaHE Ha OOXOIH NPH NPeKpaTsBaHe BIIIOUATENHO pasTpaHW4eHHE MEXTY JIOXOIH B
3aMiIHa HAa TPYOOB CTak M JAOXOXH B 3aMsgHA Ha NpeKpaTdBaHe Ha TpYOOBOTO NpaBOOTHOUICHME, KOATO 3acATa
IPH3HABAHETO U OLCHABAHCTO HA JOXOAMTE IIPHA NPEKPATABAHE,

* HMzacHABane Ha Pa3iuYHH BBNPOCH, BKIIIOYHATEIHO KJ'IaCI/l(I)HKaIIPIﬂTa Ha JOXONWTE Ha HAeTUTE JIHMLE, TCKYINUTE
OLIEHKH Ha CMBPTHOCTTA, JaHBYHU M aEMUHHCTPATHBHH Pa3XONH M CHOZelsHe Ha PHCKa H YCIOBHHM QYHKIMH 3a
HHIEKCHpaHe

* BonousaHe Ha Opyry BBIPOCH, IPEACTABEHH Ha KPMCCDO..

KPMC®O 20 Pazxoau 3a oTCTPaHABAHE HA HHEPTHA Maca BLB (ra3a NPOHIBOACTBO HA OTKPUTA MHHA
Hpunoscum 3a zoouwny nepuodu, 3anoueqrin na i cied 1 anyapu 2013 2,

Tosa TRIKYBAHE /aBa pa3fACHEHHE OTHOCHO DAa3rpaHHYeHHeTe Ha CYETOBOJHOTC TPETHPaHEe Ha pasXoAu 3a
OTCTPAHABEHE HA VHEPTHA Maca HAa OTKPUTA MUHA, BKIIOYUTEIHO KOTa NPOU3BOACTREHMTE PA3X0AHM 33 OTCTPAHIEAHE Ha
VHEPTHA Maca CJeJBa Ja CE MPH3HABAT KATO @KTHB, IThPEOHAYANHC NPU3HARAHE M NOCIEABAI0 OHEHIBAHE HA AKTHBA,
PaSSICHEHPIeTO HM3INCKRBA Pa3xouTe 3a ,nei‘mocn'a o OTCTpaHHBaHB Ha WHEPTHA Maca, KOHUTO OCHI'ypﬂBaT HO,I[OﬁpeH
IOCTBII 0 PYAa Ia ¢ NPU3HABAT KATO HETEKYLL ,, 4KTHB 110 ASHHOCT 110 OTCTPAHSNBAHE HA MHEPTHA Maca', KOrarto ¢a
V3ITBJIHEHHN ONpeNeieHl KPUTepHH. AKTHBBT MO AeHHOCTTA TIO OTCTPaHABaHE Ha WHEPTHA MAca Ce aMOpTH3Hpa Ha
cHcTeMHa 6a3a 3a HepHoja Ha 0YAaKBaHHA TONE3EH KHBOT HA ONPENeIeH KOMIIOHEHT Ha PYIHOTO TAJIO, KOETO CTaBa Io-
IOCTBIIHO, B pe3ynTaT Ha AeiHOCTTA MO OTCTpaHABAHE HA WHEPTHa Maca, KaTo Ce M3TON3BaT eAHHHIM Ha
MPOH3BOACTBEHHA METO, OCBEH aKO APYT METOZ He e MO-TMOIXOHALL .

Epponelicknar coio3 mybaukyea Pernmamentu (EC) No 1254/2012 pa Komucnara, ¢ xoiito npre "naxema om nem"”
CTaHJapTa BhE BPB3Ka ¢ KoHconumauuata (MCOO 10, MC®O 11, MCDO 12, MCC 27 (2011 r.) u MCC 28 (2011).
"ITaxenrom om nem’ CTaHAapTa BAMRAT B cMia ¢ yTRepAeHa ot EC para na Bnusane B cwia or 1 suyapu 2014,
PanHOTO npHnarane e MO3ROJIEHO.

OT BB3NPHEMAHETO Ha HOBMTE MM PEBH3IUpaHH CTaHIAPTH HE ca HACTBIIENH NPOMEHH B CUETOROIHATA MONUTHKA Ha
NPYXeCTBOTO, OCBEH BhB BHBEKIAHETO HA HOBHM H Pa3INUPSBAHETO Ha BEUe YCTAHOBEHH ONOBECTABAHMA, 03 TOBA O3

BOAH A0 NPOMEHH B ]‘U'I&CHQ)PIKB.LIPIHT& WIH OLIEHKATA Ha OTOENHH OTYETHH 00EKTH.

2.1.2. Hpenraduranmsi 0 KOMIIOHEHTA HA GUHAHCOBHSA OTYET
»  ITENHHAT KOMIUIEKT Ha QHHAHCOBHTE OTUETH BIJIOUEA CACIHUTE KOMIIOHCHTH:
»  a)oTueT 3a GUHAHCOBOTO CHCTOAHHE KBM Kpas Ha MepHoTa;
» O} order 3a BceoOXBATHUS NOXO0] 33 TIEPHOMR;
»  B) OTYET 33 IPOMEHHTE B cOOCTREHNAA KAIHTAN 32 TIePHOa;
»  T) OTUET 34 NapUIHHTE TIOTOLH 32 IEPHOA;
» /1) NOACHHTETHH [IPHIOKEHHS, NPEACTABNABALM O000IEHHS Ha NO-BAKHMUTE CUETOBOOHM MOIHTHKH M

Apyra NOACHUTEIHA HH(iJOpMaIIPIH

2.1.3. OcHOBHH Npe[NoJoxeHHA/IPpUHEIHNNH/

Hacroauuat dHHAHCOB OTYET HA APYKECTBOTO © U3rOTBEH HA 6a3a MCTODHYECKA LIeHa,



Tekylo HauucasIBAHE

(DUHAHCOBHATE OTYETH, ¢ M3KNIOUEHHE Ha OTHETa 3a MAPHIHHTE TOTOTH Ca W3TOTBEHH Ha 0a3a NpHHIHIA HA
HAYHCASBAHETO.

Crartaure (enemenTHTe Ha (PUHAHCOBHTE OTHETH) ca TNPU3HATH KATO AKTWUBH, NAcHBH, cOOCTBEH KanMTal,
NpPHXOOH H PA3XOAH, KOTaTo Te OTTORApAT Ha AeHHAIIMNTE M KPHTEpHKTE 38 IPH3HABAHe HA Te3M eleMeHTH B O6muTe
NONEXEHAS. Pe3ynTaTHTe OT TpaH3aKUMUTe H ApYrd chOWUTHS ca MPH3HATH, KOTATO Te HACTBIIBAT, a He KOTATO ca
ITATEHH W €& OTPa3eHH B CUCTOBOLHHTE 3ANHCH H BER (QHHAHCOBHTE OTUETH B NEepHOAa, 32 KOHTO ce OTHAcAT.

HelcTBamio npeanpusaTie

(DUHAHACOBHAT OTHET € M3TOTBEH Ha Oa3a AeHCTBAIID MPeNpUsTHE, KaTO C& NpPHeMa Ye NPeAnpUiITHETO HaMa
AHUTO HaMepeHHe HATO NMOTpebHOCT /ia NPHCTENRA KM JHKBHAINAA WK ChKpaniaBaHe Ha o0eMa Ha CBOHTE OHepalyH,
a Bb3HaMepsABa Ja NIPONBIKA AefHocTTa ¢H B 0bo3puM ObIen| NeEpHOA.

Flpu oueHkara Dany OpelXnonoxeHHeTo 3a Helersalllo npelnpHiITHe € YMECTHO B YCIOBHATA Ha
UKOHOMHYECka KpH3d, PEKOBOJCTROTO € B3eMaNIO NpefBHA LANATa HAJIMYHA MH@OpMauud 3a 0bJelero, KoeTo & Hall-
manko 12 Mecela, HO Ge3 Za ce orpaHUYaBa OO MBaHaleceT Mecelld OT Kpasd Ha oTUeTHHA nepwod. IlpenieHkara ce
OcHOBaBa Ha noApofeH aHanMi Ha (Qakropure, CBBP3aHM ¢ TEKYNIATA H OUAKBAHATA PEHTAGIIHOCT, MOTACHTENHH

[NMaHoOBE€ Ha ABNra, IOTeHUHAaIHH H3TOUHHIIH Ha TIOOMAHA Ha Cl)HHaHCHpaHGT O K Ip.

2,14, ITpuGAHIHTENHH OLEHKH
TpencraBsHeTo Ha (bHHAHCOB OTYET, CHTNACHO MexAYHAPOJHHTE CTAaHAAPTH 3a (UHAHCOBM OTYETH HZHCKBA
DPbKOBOACTBOTC Ja HanmpaBM Hail-mo6pd nNpUONHZUTENHM OLEHKM, HAdHCIeHWA W pa3yMHO 0OOCHOBaHH
NIPEANONOMNKENAS, KOHUTO OKa3RaT efheKT BRPXY OTHETeHMTe CTOHHOCTH Ha aKTHBWTE H TACHBHTE, Ha NPHXOANTE H
PasxofuTe, W Ha OMOBECTABAHETO HA YCIOBHH BIEMaHHA M 3a/ILJDKEHUS KBM AaTaTa Ha oTdera. Te3d npHOnu3IHTEeNnHH
OLIEHKH, HAUHCIICHUS Y TPEANOJOKEHUS CA OCHOBAHM Ha WH(OPMALMSTE, KOITO € HANTMYHA KbM JATaTa Ha QHHAHCOBMSI

OTYEeT, NOPaAH koeTo OBAeuTe (PAKTHIESCKH pe3syNTaTi OuxXa MOTTIH A3 OBJAT pa3IuYHH OT TSX.

2.2. CpaBHHTeJHH JaHHH
B 1031 hnancoB oTueT, JpyxecTBOTO NpecTaBsA CpaBHUTENHA HHQOPMAaLIUA 3a eIHa NpeJX0IHa roAHHa.
Koraro € HeoSxonumMo, cpaBHHATENHMTE AAHHY c€ pPekIacH(HLHpaT WHIH IPeH3YHCIARaT, 34 Ja ¢ MOCTHTHe

CBIOCTABMMOCT CIPAMO IMPOMEHH B IPEOCTABAHETO B TEKYLIATA I'COHHA.

2.3. QyHKuUHOHaJHA BaJYTa 4 NPH3HABaHe HA KYPCOBH Pa3iHKH
2.3.1. ®ynakuHoHAIHA M 0THETHA BATyTa

(DyHKIHOHANHATA BAITYTA Ha APYKECTBOTO © BAJNyTaTa, B KOATO ¢€ M3BBPIUBAT OCHOBHO CIENKHTE B CTPAHATA,
B KOATO TO € perHeTpupano. ToBa e GBATAPCKUAT NER, KOMTO ChINacHO MECTHOTO 3aKOHONATENCTBO € ¢ (PHKCHPAH Kype
KbM eBpOTO IIpU chOTHoIeHKe | eBpo = 1.95583 nB.

BHE onpenens o6MeHHHTe KypcoBe Ha OBNrapckHa 6B KbM APYTHTE TyXISCTPaHHU BalyTH, M3nomsBaiiku
TO3HM Ha eBPOTO KbM CHOTBETHATA BaiyTa Ha MeXIyHapoXHHWTe Najap. IIpM mbpBoHadanHo NpH3HABAHE COETKA B
qyMIECTPAHHA BANYTa CE 3aIMHUCBA BbB (DYHKUMOHANHATA BANYTA, KaTO KBM CyMaTa B UykJecTpaHHA BanmyTa ce NpHnara
0OMEHHHAT KYPC KbM [aTaTa Ha CASNKATa WIH CEOMTHETO.

Hapuunnte cpeacTea, B3eMaNuaTa ¥ 3aJb/KEHHATA, JEHOMHHUDAHA B YY:KAECTPAKHA BalyTa, C& OTYHIAT

PBE (QYHKIHOHANIAATA BAIYTa, KaTO ce MpHIara oOMeHHHAT Kype, myGanukyean ot BHB 3a rcexn paGoren gen. Kem 31



IeKeMBpPH T€ Ce OLEHSRAT B GBIrapCcKY JeBa,KaTo e M3ION3Ba 3aKNcuuTenHuaT obmMeHeH xype Ha BHB kpM Kpas Ha
oTueTHHA Nepuon. EdexTuTe 0T KYpCOBHTE PaziuKy, CBEP3aHHE ¢ YPEKAAHETC HA CJENKH B UYKIECTPAaHHA BATYTA HIH
OTIMTAHETO Ha CHENIKA B TYKIeCTPaHHA BATYTA 10 KYPCOBe, KOHTO ¢a PasiHIHKA OT Te3H, o KOHTO MEPBOHAYAIHO ca
GUITH IPHU3HATH, C& BKIIIOYBAT B OTYETA 38 MPHXOJHTE H PA3XOMHTE.

KBM BeAka OTHETHA faTa HeNapHdHAHTE NMO3IHLWH, KOWTO ce BOOAT [0 HCTOPMMECKAa IeHa B UYXKIECTPaHHA
BallyTa ce MPEeH3THCHABAT, H3NoN3Baiiki 0OMEeHHHA Kype KBM JATATA Ha cENnKaTa, a HeNapiiHUTe TO3HIMH, KOHTO ce
BOJAT M0 CIpaBednHBa cTOMHOCT B UY>KIECTPAHHA BANYTA Ce NPEH3UMCIABAT, KATO C& U3Non3Bar 00MeHHUTE KypCoBe

OT HaTarta, Korare ¢ 6uia onpeneneHa cupaBelidBaTa CTOiHOCT.

2.3.2. Tlpu3sHaBaHe Ha BAJYTHO KYPCOBH pa3lAKH
BanyTHo KypcOBHMTE pa3iHKH, BHHUKHANN B Pe3yNTaT Ha NMpeM3YHCIABAHE, C& NpH3HABaT B nedanbaTta HiH
sarydaTa. Benpeks ToBa, BANYTHO KYPCOBUTE PA3NIMKY, BE3HHKBAIIA OT NPEH3UHCIIABAHETO HA CNEIHUTE eJIEMEHTH, ce
NpHU3HaBaT B APYT BeeoOXBaTeH AOXOL:

- KafHTaIoBH HHBECTHIMM Ha paslonodeHHe 3a npomaxda (c m3xmodeHde Ha obeslieHKa, B KOHTO cmydai
BANYTHO KYPCOBHTE Pa3iIMKH, KOMTO ¢a OHIM MPH3HATH B APYr BCEOOXBATEH 10X0], c¢ npeliacubHIkpaT KbM
nevanba HiH 3aryba;

- (uHaHCOB macuB, ONpelencH KaTo XeK HA HETHA MHBECTHLMS B MYMICCTPAHHA IeiHOCT IO CTENeHTa, NO
KOATO XeIKHPAHETO ¢ B CHNA, WIH

- OTTOBAPALI HA M3MCKBAHMATA XEIDK HA TIAPHYHH NOTOLH RO CTENeHTA, OO KOATO XCIDKHPAHETO € B CHITA

2.4, HnadgiauHoHHO NpeH3YHCIcHEE HA OTYCTHHTE NOKA3ATEIH
3a 2012 u 2011 roguHH He ¢a WIBBLPIIEAHM HAMIAIMOHHHN NPEH3YMCICHHS HA OTYMTAHMTE NOKA3ATENH Ha

JpyxecTROTO, Thit KATO JTHIICBA NHIICBA XHIIEPHH(IAUHMOHHA CTOIAHCKA Cpejia.

2.5. KoHconuaupaH (MHAHCOB OTYET

Jpy:KecTBOTO He H3rOTBA KOHCONUAMpPaH QMHAHCOB OTYET,

2.6. HHBeCTHIHH B JLLIEPHH IpyHkecTBa

JBIrocpoyHUTE MHBECTHIMY, NPEICTABIARAINE AKUIKH WIM JATOBE B IbILEPHH IPYKECTBA Ce HPeACTABAT BbB
(hHHAHCOBKA OTHET MO LigHa Ha puuodueane (cebecToiHOCT), HAMATIEHA C €BEHTYaNHHTe 3aryOHuTe OT 00e3LieHKMU.

Uena na npuno6ueane (cedecToliHoCT), NpecTaBIABa COPaBeLIHRATA CTOHHOCT HA BBH3HAIPAAIEHHETO, KOETO
€ INaTeHo BKIL. TIPEKKTE Pa3XOnH 10 IPRIOOHBAHE HA HHBECTUIMATA.

ITpurexxapaHuTe OT APYKECTBOTO ABJITOCPOYHHE HHBECTHIIHH MOMIEKAT Ha TIperiiel 3a ofe3leHKAa KEM BCAKa
nata Ha Gananca. [Ipy ycraHoBABaHe Ha ycnoBHA 3a obe3licHka H cc oNpefenH HeliHHA pasMep, chillaTa ce OTpassBa B
0TYETA 33 BceODXBATHHA JOXOM.

HHBecTHIMATE B TBIIEPHU JPY)KECTBA He Ce¢ THPTYBAT Ha (OHAOBH GOpcH MM NpoiaxbHTe Ha KUK Ha
¢oHIOBH MasapH ca MHHMMaiHH 1o pasMep. ToBa oBCTOATENCTRO He aBa BB3MOXHOCT Ja ¢& OCHTYPAT KOTHPOBKM Ha
NazapH LIEHM Ha AKTHBEH 11a3ap, KOMTO H3 M3passeaT JOCTATBYHO JOCTOBEPHO CHPABEINHBATA CTOHHOCT HA TE3M
axtmd, CpIio Taka OBAEIOTO (HYHKIMOHNpAHE HA Te3W JAPYKECTBA € CBBP33HO C ONMPENeNeHA HECHUTYPHOCTH, 3a /3
MOiKe Ja Cé HANpaBAT ACCTaTRUHO PasyMHH W ODOCHOBAHM ABLINOCPOYHH TPEANONOXKeHHI 3a W3YHCAABAHETO HA

cripagcjavBaTa CTOHHOCT Ha TeXHHTE aKlUHH 4qpe3 ApYrA CUCHBEYHH METOOH



Ilpu mokymka M npogakGa Ha HWHBECTHLMH B IGLINEPHH JpY/AKecTBa ce Npwiara "mata Ha TepryBaHe”
{CKmOYBaHE HA CHEIKATA).

HuBecTHIMITe B IBIIEPHH APYKECTBA C& OTIHMCBAT, KOTATO HACTHIAT NPABHUTE OCHOBAHUA 3a TOBA.

HMHBecTHIMHTE Ce OTIHCBAT, KOTATO C€ MPEeXBHPIAT NpaBaTa, KOMTO MPOH3THYAT OT TAX HAa APYTH NHLA IIPH
HACTENBAHE HAa NPABHOTO OCHOBAaHHE 3a TOBA M 3aryOBaHe Ha KOHTPONAa BBPXY CTONAHCKWTE H3TOJH OT THAX.
[Newanbara/zarybaTa ot npoxaxbara ce NpeAcTaBA B OT4eTA 3a BCeoOXBATHHA AOXOH B CTATHH ,JIpyrd IIPWXonH or
JerdHocTra” MM ,,PUHAHCOBH pasxoin”.

JpyxecTBOTO HIMa HHBECTHIMH B JBIICPHH JpPY:KECTBA.

2.7. HHBecTHUHH B ACOIHHPAHH NPENIPHATHA

Wueectrimsa Ha [pyXKecTBOTO B HETOBO ACOLMHMPAHO NPEANPHATHE ce OTYHTA CUETOBOHHO KaTo €€ H3TION3BA
MeToIa Ha coDCTBEHHMA KamuTal. AcOHWHPAHOTC MPERNPHATHE € IPeINpHATHE, B K0eT0 JpyXecTBOTO HMa 3HAYHTENHO
BIUSHHE,

CbrnacHe MeTofa Ha coOCTBEHMA KalMTal MHBECTMIAATA ITHPBOHAYANHO € BIHCBA IO HelHaTa
cebecToliHoCT, a GajaHcoBaTa cyMa ce YBelluaBa MM HaMansBa, 3a Ja ce MPH3Hae AeNbT Ha HHBECTHTOpA B Mevanbure
UITH B 3aryOHTe Ha NPeANPHATHETO, B KOETO € HHBECTHPAHO, CIIel JaTaTa Ha NpuI0CHBAaHETO MY.

PemyranuATa, cBbp3aHa ¢ ACOLMHPAaHOTO TIpeANpHATHE, € BKMCUYeHAa B OanaHcoBaTa CTOHHOCT Ha
WHBECTHIHATA W He ¢e aMOpPTH3MpA MK TECTBa OTAENHO 3a c0e3lieHKa.

OT4eTHT 3a BceoDXBATHEA AOXO/ OTPA3ARA JeNa B Pe3yNTATHTE OT NeHHOCTTA Ha ACOLMMPAHOTO NPEANPHATHE.
Korato e Hanvue mpoMsHa, KOSATO € NPH3IHATA AMPEKTHC B coOCTBEHHS KallWTall HA acOLMHPAHOTO NMpPeAnpHATHE,
JpyKecTBOTO NpU3HABA CBOA [N OT Te3W IPOMEHH H I'd OIOBECTABA, KOTaTO TOBA ¢ NPHIOKHMO, B OTIETAa 32
NIPOMEHHTE B COOCTBEHHS KAIHTAL.

OUHAHCOBUTE OTYETH HA acOUMHMpPaHOTO NMpeANpUATHE ce A3TOTRAT 32 CHIIHA OTYETeH IEPHOJ KAKTO TO3H Ha
APYHKECTBOTO,

JpyecTBOTO HAMA HHBECTULIHH B 2COLMHPaHH NPeNpHATHA.

2.8. ¥YwuacTua B CbBMECTHH NpeJNpHATHS

JpyxecTBOTO NPH3HABA YYacTHETO CH B CHEMECTHOTO TIPEANPHATHE KaTO H3MON3BA METONa Ha coDCTBEHHA
KalMTaln, TpH KOHTO MeNbT Ha KOHTPONKpAIOUA ChAPYKHHK B CBBMECTHO KOHTPONHPZHOTO MNpeANpHITHE
OBPEOHAYANHO Ce 3alMcRa 10 ce0ecTOWHOCTTa My, a BIIOCNENCTBHE C¢ KOPHTHpA CIOpe] NMpOMEHHTE chel
MpHIcOMBAHETO B Hefia HA KOHTPONHpallyA CBHAPYKHHK OT HETHUTE AKTHBH Ha CbBMECTHO KOHTPOIHPAHOTO
npennpisTre. [levanGarta wid 3aryfaTa Ha KOHTPONHpAaIDHA CHLAPYKHUK BKIIOYRA HETOBHR JAN B Ieuanfara WM
zarybaTa Ha CHEMECTHO KOHTPOIHPAHOTO NIPEANpUATHE.

(DHHAHCOBMAT OTYET HA CHBMECTHOTO IpeilpuATHe ofXBalla CBLIIWA OTYETEH MEPHOA KaTo TO3H Ha
HApyxecreoro. Kbaeto e HeofOXoauMo cé M3BLPIUBAT KOPEKUMHM, 32 [a C¢ NPHUBEAAT CYESTOBOAHMTE MOJIMTHKH Ha
CHBMECTHOTO MpEeANPHATHE B CEOTBETCTBUE € Te3H Ha JIpyxecTROTO.

T pyKecTBOTO HAMA YIaCTHe B CHBMECTHO IIpeATIPHATHE.

2.9. HHBecTHUHH HA Pa3NoJI0KeHHe H 33 Npoaaxba
JpyeCTBOTO He TNpHTeXaBa HMHBECTHLUMM, pelcTaBifgBalld HEKOHTPOJIHpAallH y4acTHA B JADYTH

NpeaNpASTHA.



2.10. Bu3sBec KOMOMHALMH H pery TalHs

Beuuky Gu3Hec KOMBHHATINA ce OTIHUTAT CUCTOBOJHO KATO ce MpHIara MeToja Ha npuaobueaneto. [leHarta Ha
npHAOGHBAHETO ce OTpelend KaTo ofliaTa cTOMHOCT Ha NpeBeNeHOTO BhIHArpakieHHe, OLEHEHO IO CIpaBeLIHBATA
CTOHHOCT Ha JlaTata Ha MpuIobHBaHeTo, ¥ CYMAaTa Ha KaKBOTO H fa GHI0 HEKOHTPOIHPAIID YHACTHE B IIPHIOOHBAHOTO
npeAnpHaTHe. 3a BeAka OH3Hee KOMOHHAlMA HPHAOOGHBAIOTO NPEeANPHATHE OLSHABA HEKOHTPONHPAIIOTO YYACTHE B
TIpHACOUMBAHOTO NPEANPHATHE [0 CIPABEAIMBEA CTOHHOCT WIH MO NPONOPLMOHANHHA O OT pa3rpaHHINMHTE HETHH
AKTHBH HA NPHAOOHBAHOTO NpeaupuArHe. Pasxonute no npupebGHBAHETO & OTHHTAT KATO PA3XOd M ¢e BKIKOYBAT B
pazmen aEMHUHHCTPATHBHH Da3XOMH.

Korato [lpyxectBoTo npHoocbuBa OHZHec, TO OIleHABAa NOEMaHWTe (DUHAHCOBH AKTHBH H I[HCHBH 33
MpONOPLHOHANHO KiacHUIkpaHe W oNpeldensHe B CLOTBETCTBHE C JOTOBOPHATE YCJIOBHA, HKOHOMHYECKHTS
00CTOATENCTBE M CHOTBETHUTE YCHOBHA HA JaTaTa HA NpuaoGuBaHero. Toea BKIIOYBA OTAENAHETO HA BHENPEHHTE
JIEPHBATHBY OT OCHOBHHTE JIOTOBOPK OT NPHACOHBAHOTO TIpElpHATHE,

Axo pajieHa Ou3Hec XoMOMHAUMA C€ PEanv3Mpa HA €Tanyd, chpaBeinusara CTOMHOCT HA JaTaTa Ha
npumeOHBAaHETO Ha TI0-PAHC MPHTSKABAHUTE OT NPHACOHBAIIOTO NPEANpHATHE yYacTus B cOOCTBCHHS KalHTan ce
TIPEOLIEHSBAT HO CTIpABeTHRA CTOHHOCT KbM AATaTa Ha NpHicOMBAHETO M NpOH3THUALIMTE Heyanda Wi saryba, ako
AMa TaKHEA, Ce MPH3HARAT B Teuanfara WM 3arydara WM B ApYr BeeoOXBaTeH NOXOJA Ha NpHA0DHBAIIOTO
MpPEeATNpHATHE.

KakBoTo M Jga OMIO YCIIOBHO BB3HATpakIcHHE, KOETO clieiBa Aa ObAe MpeXBBplicHO OT NMpHAoOHBAlNOTO
NpeAnpHATHE, 1e ce NpH3HAe o CIpaBedNMBa cTOWHOCT Ha nataTa Ha npugobvBanero. IlocnempallliTe POMEHH B
cIpaBeNIHBATA CTOMHOCT HA YCIOBHOTO BB3HATPRKIEHHE, KOeTO € KmacHpHUHMpaHO KAaTO aKTHB HIH TAcHB H €
(bHHAHCOB HMHCTpYMeHT, nonagail B ofxeara Ha MC®0O 9 unu MCC 39, ce oueHsBaT o cnpaBefjiMBa CTOMHOCT W
NPOM3THYALIKTE NMeyants WK 3arydH ce NPU3HARAT WIM B NedanbaTta Wix 3ary0aTa, WM B APYT BCeoDXBATEH JOXOH B
cbhoTBeTcTBHe ¢ MCDO 9 sy MCC 39 xakTo e nprIoXKHMO.,

PemmyTaimaTa DHPBOH2YANHO Ce OlCHABA MO liEHa HAa NPUUOOHBAHE, KOATO NPedCTABNABA NpeBHLICHUETO Ha
00IIOTO MNpeBeleH0 BB3HAFpakASHHE M CyMaTa NpPH3HATA 3@ HEKOHTPONHPAIIATC YdacTHe Haj NpHIoOHTHTE
PazrpaHHYNMH HeTHH aKTHRH HJTH TIQETH NacHBH, AKO BB3HATPAMICHHETO € MI0-HHCKO OT CHpaBeAnHBaTa cTOHHOCT Ha
HETHHTE aKTHBH Ha NMPUIOBHTOTO IBINEPHO APYKECTBO, pasiuKaTa ce NpH3HaBa B NedanbaTa unu sarybara.

Crern mepEOHAYAIHOTO IpU3HABaHe, PeIyTalyaTa ce OLEHABA IO IeHA HA NpuaoCHBaHe, HaMaleHa ¢ KaKBHTO
H Fa Buno HATpymaHM 2arybu oT obeslieHka. 3a HeNHTe Ha TeCTOBeTe 3a o0e3LeHKa, OT JaTara Ha MpHOoOHBaHETO
npraoBuTaTa B 6H3HeC KOMOHHAIMA pelmyTalns, ce pasNpeiciia BhPXY Beekd 00€KT, reHepHpall NapHYHH NOTOLK Ha
JpyxecTBOTO, KOMTO ¢ 0YaKBa Ja H3BNeUe NON2H OT KOMOHHAIMATA, HE3ABHCHMO OT TOBA JANH KbM Te3H O0EKTH ce
NPUIHMCBAT BPYTH AKTHBH HNH [TACHBH Ha IPHA0OMBAHOTO NPeANpUATHE.

Korato pemytauusta GopMupa 4acT oT oBeKkT, TeHepHpalll NapHTHH NMOTOLM, M HacT oT JeiHocTTa B TO3H
obexT 6be 0CBODOAEHS, CBBP3aHATA ¢ OCBODOACHATA NEeitHOCT pelmyTalns ce BKioUBa B fajaHcoBaTa i cTolHOCT npH
onpefensHe Ha Nedanbata wuiM 3arybata oT ocBoOOXKIABAHETO Ha [eliHOCTTa W ce OLSHABA BB3 OCHOBA Ha

OTHOCHTENTHUTE CTOHHOCTH Ha 0cBODOIeHATA AeiiHOCT H UacTTa OT 3anaseHn OGEKT, TEHEpHpall IMIapW4HHA IOTOLH.

2.11. TexymH M HeTeKyIUH AKTHBH

IpennpuarieTo kiacuHLHpa aKTHB KATO TEKYMI, KOTaTO OTIORAPA Ha HAKOH OT CHIE/IHHTE KPHUTEPUM;

OHAKBA Ja PeATH3Hpa AKTUBA KIH Bb3HaMepsABa Aa To Mpoaae Wil ynoTpeOH B cBos HOpManeH onepaTHBeH

LIHKBIT;



- ObPKH aKTHBA TPeHMHO ¢ LIeNl ThPIYBaHe;

- 0YaKea [ pealH3Hpa aKTHBa B PaMKHUTE Ha JBaHAECET Mecela ClIefl Kpas Ha OTYeTHHA TIEPHOA ;

- aKTHBa e NapH WIH NapHyHY eKkBHBaneHTH(CHItacHo NedunuuusTa Ha MCC 7), ocBeH ako 3a akTHBa HAMa
orpan#denye jJa Obie pazMeHsH WM M3II0I3BaH 33 yPeXIaHe Ha IACHB B NPOAbIDKEHHe HaH-Manko Ha
IBaHaJeceT Mecela clef Kpas Ha OTYeTHHA NepHOL;

AKTHB ce KHaCI'ICbPILIH]Ja KaTO HETCKYIH, aKQ HE OTTOBapA Ha KPHTEPHHUTE 3a KHaCHCbHHHpaHE KaTo TEKyLU.

2.12, UmorH, mawnHu ¥ 0GopyaBaHe

Huoture, ManmauTe W obopynsaHero (HeTEKYIOW MATEepHATHH aKTHBH) ca NpeNCTaBeHH BLB (UHAHCOBHA
OTHeT MO HeHa Ha NpuoobuBaHe (McTopHYecKa NeHa), HaMasleHa ¢ Ha'THClIeHaTa aMOPTH3AIMA U eBeHTYallHa 3aryda oT
obeslieHKa.

IIspBoHaMAIHO OLeHABAHE

Ilpu mepBOHAuanHOTO MM NpHOcOMBAHE MMOTHTE, MallMHKTe H O0OpYIBAHETO Ce OLEHABAT IO LEHAa Ha
npuaobueate (ceGecToliHoCT), KOATO BKIIOUBA MOKYIIHATA IIHA, BKI. MMTHHYECKH TaKCH W BCHYKH NPeKH Pa3XoiH,
HeoOXOAMMH 3a NpHBEXIaHe Ha akTHBA B paboTHO cheroaHue. IIpekuTe pasxodd ca: pasxodH 3a [OATOTOBKA Ha
ofekra, pa3Xxoou 3a NLPROHAYANHA JOcTaBka H o0paloTka, pasXoOHTe 3a MOHTaX, Pa3XoAH 3a XOHODAapH Ha JIHIA,
CBBP3aHH ¢ MPOeKTa, HEBL3CTAHOBAEMH JAaHBLH H AD.

JpyxKecTBoTO € onpenenHio croiiHocteH npar of 700 5., non KoliTo NpUAOCHTHTE aKTHBH HE3ABHCHMO, Ye
NPUTEXKABAT XAPAKTEPHCTHKATA HA ABJITOTPaeH aKTHB, ¢ TPETHPAT KATO TEKYH] pasXxol B MOMeHTa Ha NpHIcGHBaHeTO
HM.

Ipn npunobHBaHe Ha UMOTH, MAallMHK A oBopyIBaHe NPH YCHOBHATA Ha PA3CpOueHO TUTAllaHe, IMOKYTIHATa
IleHa € eKBHBAJIGHTHA Ha ceramHaTa cToiHOCT Ha 3afBIKEHHETO, NUCKOHTHPAHO Ha §a3a HA JIMXBEHOTO PABHUINE MO
NpHBIEUEHHUTE OT APYXKECTEOTO KPEIMTHH PECYPCH C aHaNorMueH MaTypuTeT M IpelHa3HayeHHe. Pasnmkarta Mexuy
papHOCTOHHOCTTA Ha NIApHUHATA LigHA H 061I0TO WTaliaHe ce MPU3HABA KAaTO IHXBA B TeUeHHe Ha epuojia Ha Kpeaura,
OCBEH aK0 He Ce KaIWTANH3Npa B choTBeTcTBIE ¢ MCC 23,

Pasxonn mo zaeMM 3a M3rpakIaHe O CTONAHCKY HAYWH WM 3a NpuAoOMBaHe 4pe3 BL3NaraHe Ha HMMOTH,
MALIMHE ¥ ChOPBXKEHHS Ce KAIIMTATTH3HUPAT CaMO 4KQ OTIOBAPAT HA M3MCKBAHMATA 34 KallMTANM3alus 0o peda Ha MCC
23 ,,Pasxonu no 32emKr”, BEB BCUYKH OCTAHAIH CITyUaH T€ e OTUHTAT KATO Tekyild GHHAHCOBM pa3sXodH Npes MepHola,
33 KOHTO ¢e OTHACHT.

Herexymn akruBu, KOHTO ce M3rpaxzgaT 3a ObOemo M3MOA3BaHe, ce OTUWTAT KAaTQ akTHUBH B Mpoliec Ha

M3TpaKIaHE W ce IPESACTABAT 110 ce0ecTOMHOCT A0 3aBbpIUBAHE HA M3TPAKIAHETO UM,

HMOTH, KOHTO ce H3rpaxgar 3a 6’]:,&31]10 H3MNOI3BaAHE KaTOo HWHBECTHMIMOHHH MMOTH, C& OTYHTAT KaTo
HMHBECTHLIHOHHH MMOTH B MpONec Ha M3TPaKAaie H ce NPelcTaBaT no cebecTOHNOCT A0 3aRbPIIRaNe HA K3TPAKIaHETO
UM,

/B cnyuaif, 9e ¥Ma NpHAOOHTH aKTHEH, Ype3 pasMAHa CNeBa 13 Ce OTIOBECTH TEKCT, aHaJIOTHIEH Ha TEKCTa B
u. 24 or MCC16 u KPMC®O 18 (pern. 1164 or 27.11.2009r.)/

Ouena ciel MpH3HaBaHe

CJ'leJI TPH3HABAHE KAaTO 8KTHB JaJgHA IMO3WONA OT HMOTH, MAUIMHN H CROPBXKCHHA CC OTUHTA noHe#HaTa eHa

Ha npuﬂoﬁx«mane MUHYC HATPYIIaHaTa aMOPTH3alld K HATPYIIAHUTE 38.1"}/61/1 OT 0De3IeHKA.,
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MeToau HA aMOpTH3aLUHA

I[py}I(GCTBOTO H3II0m3Ba JIMHEEH METOL Ha aMOpPTH3allid Ha HETEKYIOHTS MarepHalHH aKTHBH.
AMomeHpaHe'ro Hd aKTHBHTES 34l0YBa, KOraTo TS €A HA Pa3NoNOXCHHE 3a yno1'p36a. 3emara He ce aMOpPTH3HpA.
TlonesHuAT XHBOT IO IPYNH akTHBH € ONpe/CacH B ChOTBETCTBHE Cl c[msmecxo-ro HW3IHOCRAHE, CHBU.H@)HKaTa Ha
oﬁopymaaHeTo, OpoeIuTe HaMCpPCHHA 3a yrIOTpeﬁa H C HpeOnonaracMoTO MOpPaIHe ocTapABaHE., IlonesHuAT *XHBOT MO
KJ1aCcOB€ 2aKTHBH € KaKTO ClII¢OBa:

Ll crpagu- o 25 1.

Ll CEOPBKEHHS — JI0 25 T.;
) MalllHHH M ofopyaABaHe - 10 3 T.;
. KOMITIFOTpH — 10 2 T

. TPaHCNOPTHHU cpecTBa - 1o 10 1.;
] CTONAHCKH MHBEHTap — 10 7 T.

OnpefeneHUAT CPOK HA TOIHOCT Ha HETEKYIIUTE MaTepUalHl aKTHBU ce MPETNIeKIA B Kpas Ha BCAKA TOIMHA
U IpH YCTAHOBABAHE HA 3HAYWIENHHM OTKIOHEHMA CIlpAMO ObIelIHTe OYaKBaHMA 332 CPOKA HAa M3NON3IBaHETO Ha
AKTHBHTE, CHILUAT ¢& KOPHIHpa NepCHeKTHBHO.

Iocnensamu paszxoau

Pasxonute 3a peMOHTH M IOMIOPEKKA ce NPH3HABAT 3a TeKyLM B IEPHOAA, IIpe3 KOHTO ca HaIpaBeHH.
H3pbpinenn nocaenpany paixolM, CEBP2aHK ¢ HMOTH, MALIMHK M 000pyIBaHe, KOHTO UMAT XapaKTep Ha NOIMAHA HA
ONpE/IENICHH BB3NMOBM HAacTH W arperaTW, HIH Ha IpeycTpoHCTBO W PEeKOHCTPYKUMSH, €€ KallHTaNU3HpaT KbM
fanaHcoBaTa CTOHHOCT HA CbOTBETHMS AKTHE M CE€ OPEPa3[NEXAd OCTATbYHMA MY IONE3eH JKUBOT KbM HATATA HA
xanuranuzauug, ChlleBpeMeHHO, HeaMOPTH3HMpaHaTa YacT Ha 3aMeHeHUTe KOMIIOHEHTH ce M3NHcBa OT HajnaHcoBara
CTOMHOCT Ha aKTHBHTE W ce IPH3HABA B TeKYMINTE Pa3XxolM 3a NepHola Ha mpeycTpolieTBoTo.

O06e3neHKa HA AKTHBH

BanaHcoBWTe CTOMHOCTH Ha HETEKYIIUTE MATePUATHU aKTHBH MOIEXAT Ha mperie] 3a obe3neHKa, Koraro ca
Haune c¢bOUTHA WM MpoMeEHH B O0CTOATENCTBATA, KOMTO NOKA3BaT, de OaaHcoBaTa MM cToliHocT OM Moraa ja ce
OTNIH4YaBa TpaliHO OT BB3CTAHOBMMATA MM CTOMHOCT. AKO ca HalHIE TAaKHBA HHAMKATOPH, 4Ye NPHOIH3IHTENHO
ONlpeAeneHaTa Bb3CTAHOBHMA CTOHMHOCT € MO-RUCKA OT TAXHAaTa OanaHcoBa CTOHHOCT, TO MOCIEAHATa Ce KOpHMrupa Ao
BE3CTAHORHMATA CTOMHOCT Ha axkTHBHTE., BE3cTaHOBHMaTa CTOWHOCT HAa JABITOTPAHHHTE MaTepHANHH AKTHBHU € TO-
BHCOKaTa OT ABETE: CIIpaBe/UIHBa cToHHoCT Oe3 pasxoau 3a npoaaxba wiH crofinoct npy ynorpeda. 3a OlpenensHeTo
Ha CToifHOCTTa TpH ynoTpeda Ha aKTHBUTe, OBJCIINTE MapHYHM TIOTOIM CE¢ JUCKOHTHPAT AQ TAXHATA HACTOSINA
CTOWHOCT KaTo ce TpHAara AUCKOHTOR (aKkTop Npeay JaHbLMW, KOATO OTpa3sBa TEKyIIUTE Na3apHH YCIOBHS K OLEHKH
Ha BpeMeBaTa CTOMHOCT Ha DlapHTe W PHCKOBETE, CNelM(IMAM 3a CHOTBETHAMA akKTHB. 3aryOwte oT obesmenka ce
OTYMTAT B OTYETA 32 BCEOOXBATHHA IOXOM, OCBEH KO 3a JalcHHA aKTHB He & POpMUpaH NpeoLeHbYeH pe3eps. Torasa
ofezleHKATA ce TpeTHpa Karo HaMajieHHe HAa TO3HM pe3epB, OCBeH aKo T4 He HaIXBLPIA HErcBHA pasMep, H
HaJIBHIIEHHETO ¢& BKIIIOYBA KaTC KOPEKLMA Ha JApYr BceobXBaTeH J0X0 B OTYETA 3a BCEoOXBaTHHA JOXOA.

OTnHcBaHe HA HETEKYLUH MaTepHAHH AKTHBH

BanancoraTta cToiHOCT Ha JaZieH UMOT, MallMHA HIH CHOPLKEHHE ¢e OTIMCBA: IpH npogaxba, Korato He ce
OUAKBAT HHKAKBH JPYTH HKOHOMHHYECKH M3[OMH OT HETOBOTO M3ITION3RaHe MITH IpH acBOOOKIABAHETO OT HETO Iopaiu
nHnAca.

[Meqanfure uiu 3aryOuTe, BH3IHUKBALLM NMPH OTIMCBAHETO HA UMOT, MallHHA WIH CHOPBKeHHE ce BKIIOUBAT B

OTUETA 38 BCeOOXBATHUS LOXON, KOraTo akruea Gole ormucad {(oceed ako MCC 17 He uzucksa apyro npH npofaxta U
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obpaten nu3uHT). [legantute u 3arybuTe oT ocBoboXIaBaHe OT HETEKYIM aKTHBH C€ ONpeNieds, KaTo NOCTBINIEHHATA
oT npomaxGa (ocBofoxIaBaHe) ce HaMaABaT ¢ (naHCOBAaTa cyMa Ha AKTHBA M CBBP3aHMTe ¢ pojaxbara pasxond. Te
ce IOocoYBAT HETHO, KbM , JpyrH NpHXOOH OT AeHHOCTTA” WIM B CAMOCTOATENIHA CTATHA B OTHETa 3a BCeoDXBaTHHA
goxol. HacTTa oT NpecleHRYHHS Ppe3epB, OTHACAIL Ce 33 OTNHCAHMA &KTHB, C€ NPEXBBPAA JHPEKTHO KbM
HepasIpeZeleHa edaiioa.

JbmKUMOTO B3eMaHe IPH OCBODMKIABAHE OT AKTHB OT HMOTH, MAIOHHH M CHOPHXKEHMA Ce TpH3HABa

ITBEPBOHAYAAHO 110 CIIPABEUIHBA cTofiHOCT.

2,13. HemaTepHa/lHH aKTHEH

HemaTepHanHnTe aXTHBH ca NpelcTageHd BBE (PHHAHCOBHS OTUYET TI0 UeHa Ha npuiobveane (cebecToliHoCT),
HAMANeHa ¢ HATPYNAHATA aMOPTH3AUMA H 3ary0uTe oT 00e3leHKA, B TexHNs ¢bCTaB ca BKIIOUEHH JIHLECHIH 32 TI0N3BaHe
Ha NporpaMHH MPOITYKTH.

BanancoBara cTOMHOCT Ha HEMaTepWANHUTEe AKTHBH MOMIEXH Ha mperiel 2a ofe3LeHKa, KOraTo ¢a HalMie
CHOMTHA, WIH NMpoMEHH B 0GCTOATENCTBAaTa, KOWTO IIOCOYBAT, 4e OanmaHcoBata cTolfHocT 6 MoOINa Ja HafBHLIABa
BB3CTAHOBMMaTa HM cTolHocT. Toraea ofe3leHKaTa ce BKIIIOYRA KATO Pa3Xol B 0TYETa 33 BCeOOXBATHUA IOXOZ,

Banancopara cTOMHOCT Ha HaJeH HeMaTepUaleH akTHE Ce OTITMCEA IpH Ipofax0a WAH KOTaTo He ce OYaKBaT
HHKAKBH JAPYTH HKOHOMHHECKH H3TOIM OT HEIOBOTO M3TONI3BAHE.

Tewanfure wny 3aryouTe, BE3HHKBAIIM IIPH OTIIHCBAHETO Ha HEMATEPHAIHHA aKTHB, C& BIUTIOYBAT B OTYETA 34
BCeoOXBaTHUA NOXO/, KOTATO aKTHBBT Obae ornucaH. Ileuanbyre u zarybuTe oT 0cBODOKIABAHE OT HETEKYILH AKTHBH
Ce Ompefiens, KaTo MOCTRIVIEHHMATA OT npojaxda (ocBofoxAaBaHe) ce HAMANABAT ¢ ONAHCOBATA cyMa Ha aKkTHBa H
CBBp3aHUTE ¢ npojakbara pazxoau. Te ce mocouBaT HeTHO, KbM . J{pyru npuxonu or aefiocrTa”/JpyTn pasxony ot
IiefiHocTTa™ B OTUETa 32 BCeoOXBATHHA AOXOM.

ITxpeonayanHa oueHKa

BBHIIHO cB3JaiNcHH HeMaTepHaNHH aKTHBH NpH NpHAoOHBaHETO MM ce OLeHABa 1O lieHa HA NpHAoGHBaHe,
KOATO BKMIOYBA TOKYIHA IIeHA, BHOCHH MWTA, HEBB3CTAHOBMMH JAaHBIM M PA3XOXH 33 TOATOTOBKA HA AKTHBa 32
H3MOJ3BaHe N0 MpefHA3ZHAYEHHeTO MY. [IpexuTe pasXomy ca: pa3xolH 3a NMOATOTOBKA Ha ofexTa (MACTOTO, KLAETO Lie
ce H3MON3Ra aKTHRA), PA3X0/A 3a TLPBOHAYAHA JIOCTABKA, PA3X0/IUTe 33 HHCTANIHpaHe PasXo/d 33 XOHOPAPH Ha JTHLA,
CRHP3AHH ¢ NPOEKTA, HE BL3CTAHOBAEMH JaHbIH W fp. KoraTo npHAoOHBAHETO € CBBP3aHO C PA3CPOYEHO INTALIAHE,
pasnukaTa MeKTy NBEPBOHAYAIHATA OleHKAa (CeramHa CTOMHOCT HA BCHUKH TTAINASHUSA) M CyMaTa Ha BCHUKH
INalaHna ce TPU3HABA 33 JIMXBEH Pa3Xo[ IIpe3 NEPHOAA Ha Pa3CPOYSROTO IUAlaHe,

Cob3Ia/ieHdTe B IPEANPHATAETC HeMATEPHaIHA aKTHBU ce OTieHABa Mo cebecToiiRocT dopMHUpana OT NpeKy i
HENpeKH pa3xoly 3a NPOHMZBOJCTEOTC HAa MPONYKTa, KM MOMEHTa B KOHTO aKkTHBA 3a NPEE BT € IIOCTHIHAT
KDMTGDUHTE 33 NPH3HABAHETO MY KAaTO HeMaTepHaneH akTHB. B IbpBOHAYANHATA OUCHKA HE CE RKIIOYBAT
aIMHUHHCTDATUBHATE DA3XONH H JAPYTHUTE DPA3XORM KOUTO He €A CBBLP3AHM NPAKO C Ipoleca Ha npuacOMpane
HeoOHualHHTE KonMYecTBa OPaKyBaHH KolMMYecTRa NPONYKLHA, BLTpeliHa neyanta u T. H.

HemarepnanHn akTHBH ce NpH3HABAT B clydail, Y& yIOBIETBOPABAT ONpElNeNeHHETO 33 TAKHMBA MOCOYEHO B
MCC38 HeMaTepuarHu akTHBY, 4 UMEHHO;

— Otroeaps Ha ONpefeNeHAETO 33 HEMATepHANEH aKTHB;
— Tlpu npunoduBaHeTO My MOXKE HANCKIHO Ja ce OHeHH;
—  OT H3MON3BAHETO HA AKTHBA CE OUAKBAT HKOHOMHYECKH H3rOIH, JoKa3aHH ¢ HAaHYHE HIH IaH 3a HabaBAHe

Ha JOCTATBYHM PECYPCH, INO3BONABAIIE Ha NPEANPHITHETO [a IIONYYH OYAKBAHMTE HKOHOMHYCCKH H3rOmH;
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EB3IMOKHOCT e(PeKTHBHO J]a M3OBIHABA (PYHKLHMOHANHATA CH PONA B CHOTBETCTBHE C HAMEPEHHMETO Ha NPeApUATHETO
OTHOCHO YIOTpeOaTa My MIIH HMA ACHO fedHMHMpaHa M KOHKpETH3HpaHa TeXHHYIeCKa OChIIECTBHMOCT.,
HMocaensauy pasxouu

Pazxoau cBBp3aHH ¢ TOAOPEKKA HA ITBPBOHAYAIHO YCTAHOBEHA CTAHIAPTHA e(heKTHBHOCT, M3BLPIICHH CIIEN
BBBEXIAHE B eKCIUICATALMA HA HEMATEPHANHWTS JABNCOTpalHN AKTHRH, Ce NPH3HABAT KaTO TeKyIH B MOMEHTa Ha
H3BBpIIBaHETO WM. C pasxoidTe, KOMTO BOAAT IO YBeNHYaBaHE Ha OYAKBAHHTE OBIEIIH WKOHOMHYECKH NON3H OT
M3TMON3BAHETO Ha HafieH HeMaTepHaiueH aKTME HaJl NHPBOHAUANHO ONpelencHaTa cTaHJapTHa cQeKTHBHOCT ce
KOpUrupa 0anaHeoBaTa CTOMHOCT Ha CHOTBETHHS HEMATePUATIEH aKTHB,

Boanpuer moaxoa 3a HiBexJaHe oT ynorpeGa Ha HeMATepHAIHH aKTHBH

Pazxonure 3a KoHCepBHpaHe (M3BadkaaHe OT ymoTpeOa 3a ONpefneleH TEpHOA OT BpeMe H IOCINeNBaillo
BBBEXJIAHE B YIOTpe(a) ce OTUHTAT KATO TEKYINH Pa3xof B IEPHOAA, NTpe3 KOHTO ¢a PE3HUKHANM.

BanaHcoBaTa cToMHOCT Ha JafcH HeMaTepHaneH akTHB ce OTIMCBA NPH Npojaxkfa HiM KOraTo He ¢e odaksar
HMKAKBH APYTH HKOHOMMYECKH M3TOIH OT HETOBOTO U3MON3BAHE.

[ewanfure unu 3arybHuTe, BR3HUKBAILH MPH OTIHCBAHETO Ha HeMaTepHaliHHMA aKTHB, ce BKIIOUYBAT B OTHETA 32
BeeoOXBATHAA DOXOMH, KOTATO AKTHEBT ObIe oTnucaH. [levanbure W 3arybute oT 0cBoO0KIaBaHe OT HETEKYLIH aKTHBH
ce onpenens, KaTo NocTBIUIEHHATa oT MpofaxBa (ocBoboxkiaBaHe) ce HaMandBaT ¢ OnaHcoBaTa cyMa Ha akTHBa H
€BBP3aHNATE ¢ NpofaxkbaTa pa3sxomu. Te ce MmocodRaT HETHO, KBM ,,JIpyrH NpHXoAH oT AeiiHoctTa”/”JIpyTrH pasxonu oT
JeifHocTTa™ B OTHeTa 32 BceobXBaTHHA HOXOA.

AmMopTHzanusa

B npyxecTRoTo Ce Mpumara JHHeeH /HeAHHeeH/ MeTOI HA aMOPTH3alUMA HA HEMaTepHalHHTe aKTHBH IPH
onpeJielieH NOIE36H HHBOT OT 2 T,

BanancoBara cToHHOCT Ha HeMaTepPlaJ'lHHTe AKTHEH ITOJJICHH Ha Nperic]l 3a 0663H€HK&, KOraro €a HaJIule
cBOWTHS, WIH TPOMEHH B ODCTOSTENCTBATA, KOWTO IIOCOYBAT, 4Ye GanaHcoBara CTOWHOCT OM MOITI2 la HaBMIIABA

BB3cTaHOBMMaTa HM crofiHoet. Torasa ofeslieHKaTa ce BKMIOUBa KATO PasXoll B OTUeTd 33 8Ce00XBaTHHA TOXOM.

2.14. HeTexyinu aKTHBH, IbPKaHH 32 NPOax0a H NPeyCTAHOBEHH eAHOCTH
Herekyiiu aktuey ce knacupuuHpar Karto IbpxaHy 3a npofaxda, ako TaxHaTa Ganancosa croHHOCT e Gbae
Bb3CTAHOBEHA tpe3 Ipomaxba, a He upez NpombirKaBalla ynorpeba B NeHHOCTTA Ha APYKECTBOTO. ToBa YCIOBHE Ce
npHeMa, 4e € Hall[Le, CaMO KOTAaTo NnpoJaxbara e ¢ BHCOKA CTelleH HA CHFYPHOCT H aKTHBLT € HalnudeH 3a HezaGaBHa
npofakia B HErOBOTO HACTOAWIO cheTOAHME. ChILIO Taka pbKOBOACTBOTO € AHrAKHMpPAHO CbC CAENKa 3a nponaxda,
KOATO Ce ouakea Ja Gblie H3IILIHEHA B pAMKUTE HA €IHA FOOMHA OT JaTaTa Ha KnacubHuHMpaHe Ha aKTHBA B TasH Ipyna.
Herexymu axruey, knacuHIMpaHy KaTo AbPKAHK 3@ Oponaxa, ce OLEHABAT 110 TI0-HUCKaTa OT GamaHcoBaTa
CTOMHOCT ¥ CIpaBeUIHBaTa CTOHHOCT, HAaMaleHa ¢ pasXxoauTe 1o npoaaxGara.
Ot narata Ha knacudMIEpaHeTO HA JajleH aKTHE B Ta3M IPyTa ce CHHpa HeTOEaTa aMOPTH3ALA.
IIpeycraHoBeHaTa AEHHOCT € YacT (KOMIOHEHT) OT NPEANPHATHETO, KOATO NPEATPHATHETO WIKM € U3BAAKIO OT
ynotpeba, HAH & KNacH(HIIKEPAIOo KaTo AbpiKaHa 3a mponaxba. T :
- NpeACTaBNABA OTHAETeH OCHOBEH BUI AciiRocT MMM reorpadeka obnacT Ha AeifHOCTH;
- € uacT OT KOHKpeTeH KOOPAMHHpPAH IUIAaH 3a M3BakJaHe OT yHoTpeba Ha orhened BN OeliHoCT Wiu
reorpafcka ofnact Ha AeiHOCTH;

- e IBUIEPHO TIpeIIpHATHE, MPUAOGHTO HAKIIOUHTETHO ¢ HAMEPeHUETo M2 6bJe NpoaaieHo.
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2.15. HHBeCcTHUHOHEHN HMOTH
HHRecTHOMOHHATE MMOTH ¢a COOCTBEHH 3EMH M CIPaiM MNH YacTH OT TAX, AbpKaHW C LIed IonydaBaHe Ha
OPHXONM OT OTAABaHeTo MM rmod HaeM. Kum 31.12.2012 r. B Jpyxecreoro H#Ma HMOTH KiacHMQHIMpPaHH KaTo

HHBECTHUHOHHH.

2.16. MaTepunasnHH 3anack
JpyxecrBoro npunara MCC 2 3a oTunTaHe Ha MaTepHanHH 3anacH.MaTeprannuTe 3anacH ca akTHBH:
- IBbpxand 3a npoaaxta B ofruaiinig xo1 Ha cTonaHcka JelHoCT(CTOKY, IPOEYKIHS);
- HaMHpAllH c¢ B TIPOIEC HA MPOH3IBOACTEC 3a TakaBa npopax(a(He3aBLpleHo IPOH3BOICTROY;
- MaTepHAIHHA 3a[JACH,KOHTO CE U3Pa3X0BaT B MPOH3BOACTBEHUA IPOLEC WIX NIPH NPelocTaRAHE Ha
yeIryTH{MaTepHani ,CYpoBHHH).

MarepuaiauTe 3amacH ca OLEHEHHM IO NO-HMCKaTa oOT: eHa Ha npujobusare (ceGecTolHOCT) H HeTHa
peanuzyeMa cToifHOCT.

PazxomuTe, KOWTO ¢e W3BBPLIBAT, 32 Ja JAOBENAT JaleH NPOAYKT B HEroBOTO HACTOALO CHCTOAHHE M
MECTOHAXOXISHIE, C& BKIIOUBAT B LIEHATa Ha IpHIo0uBaHe (cebecToliHOCTTa), KaKTO ClienBa:

* CYPOBHHHM, MATEPHANH H CTOKH B TOTOB BHI - BCHUKH HOCTABHY Da3XOMH, KOUTO BKIIOUBAT MOKYNHA LEHa,
BHOCHH MHTAa H TAKCH, TPRHCIIOPTHH PazXoldH, HEBB3CTAHOBAEMH AAHBLM M IDYIH pasXofM, KOHTO NONPHHACAT 34
TPUBEKAHE HA MATEPHANUTE B TOTOB 3a TAXHOTO M3NON3BaHe BUT;

* TOTOBA MPOIYKLMA ¥ He3aRbpPIICHO NPOH3BOACTBO - NIPEKHUTE PasXodd HA MAaTepHANM M TP/ U NpHCIafalia
Ce YacT OT IPOHM3BOACTREHMTE HeNMpeKH pasXoM TIPH HOPMAalHO HaTOBapeH KalalMTeT HA INPOH3BOACTBEHHTE
MOIIHOCTH, C M3KIIOUCHMe Ha aIMHHHCTPaTHBHWTE pPa3XofH, KYpPCOBHMTE Da3iMKH U PazXOAWTE NO NpHBIEYEHH
thMHaHCOBH pecypcH.

Pasxoaute 2a mpepaboTka BKTIOYBAT IIPeKH pa3XCOH H CHCTEMATHYHO HAUUCAABAHH IIOCTOSHHH H
OpPOMEHITHEH 0OLITH pasxoH.

Hpomennusute o6y pasXomu ce pasnpeleniT 3a BeAKa NPOH3BOACTBEHA efMHMIA Ha 0asa Ha peamHoTo
H3MON3BAHe Ha IIPOMRBOACTBEHHTE MOHIHOCTH.

BrimiodBaneTo Ha TIOCTOSHHHTE PAzX0OH B cebecTOMHOCTTa Ha TIPOM3BEKAAHATA NPOAYKIIHA ce M3BLPIIBA Ha
GazaTa Ha HOPMAlHMA KalMaUHTET HA IPOM3IBONCTBCHHTe MolnHocTH. [zBpaHata oT Z#pyKecTsoTo Oaza 3a
pa3npeaeneHUeTO UM € B 3aBUCHMOCT 0T ofeMa Ha IPOH3IBOACTBOTO.

B orpansdens ciyuan pasxonH no Ton3BaHUKPeIHTH,KOKTO ca onpegenerr B MCC 23 Pa3sxopnu 3a 3aemu,ce
BKJIIOYRAT B CTOMHOCTTA HA MATEPUATTHHTE 3aMiacH,

Tpu ynorpe€ata (npomaxGara) Ha MaTEPHAIHHTE 3aIACH CE U3TION3Ba METOALT Ha CPEAHO-TIPETETNEHATA LIEHA
(cebecToiiHocT) WK (ITHPBa BXOAAINA ITHPBA M3XO/AINA; Ha KOHKPETHa JOCTABKA),

HerHaTa peanizyeMa cTOHHOCT NpeacTaBnsBa NPUONH3UTEIHO ONpeAeneHaTa NpolakHa ligHa Ha JA1eH aKTHBR
B HOPMalIHMA XOJ Ha CTONAaHCKa AeHHOCT, HaManeHa ¢ NpUONU3UTENHO ONpeAeNeHHTe PasXOAHM IO JOBBPUIBAHETO B
THProBCKH BHI HA TO3H aKTHE H NPHONU3HUTENHO ONpeAelleHNTe Pasxoay 3a npoiaxta.

Korato ce npopapaT MaTepHalHM 3amlacH, TAXHaTa OalaHCORa CTOMHOCT ¢e IpU3HaBa KaTo pasXoil mpes
nepHoaa, Tpe3 XolTo e OuI TPU3HAT CHOTBETHHAT NpuXoX. Ilewanbarta/zarybata oT mpomamba Ha MarepHanH ce
onpegensd, KaTo MOCTBILICHHATA OT Tipofaxkta ce HaMangeaT ¢ OlIaHCOBATa CyMa Ha akTHBA M CRBP3AHMTE ¢ npoaaxdaTa
pasxoni. Te ce TIOCOURAT HETHO, KBM ,,JIpyTH TipHXoaH or neliHocerta”/”pyru pazxomd oT AeHHOCTTa” B OTUETa 3a

BCeOOXBATHHA TOXO.
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Cymara Ha Bcdka 0De3NEHKA HA MATEPHANHHTE 3allacH 0 HETHATA FM pealmupyeMa cToHHOCT, Kakro H
BCHYKU 3ary0y OT MaTepHAIHH 3aHacH e NPH3HABAT KATO Pa3sXoiH 3a Nepyojia Ha o0e3leHKaTa WIH Ha Bb3HHKBAHETO
Ha 3aryburte. CyMaTa Ha eBeHTYanHOTO 00paTHO BH3CTAHOBABaHe Ha cTOHHOCTTZ HAa 0De3NeHKaTa Ha MaTepHaIHHTE
3alacy, BE3HHKHAJIO B PE3YIITAT Ha YBEJMUEHHE Ha HETHATa Peali3UpyeMa CTOMHOCT, Ce NPH3HBAT KATO HaMangsaHe Ha
CyMaTa Ha NpH3HATHTE Pa3xoAH 3a MaTepHaNHH 3alach Npe3 NepHoja, Npe3 KOHTO € Bh3HUKHANO Bh3CTAHOBABAHETO.
Ofe3ueHKaTa Ha MaTePHATHHTE 3a0acy C€ HAYMCHABA, KATO Pa3Xol 3a BCEKHM BHI MaTepHajieH 3aIac M ce MocodRa B
crath ,,06e31eHKa Ha akTHBK” (cebecToHOCT Ha npoaaxOuTe) HIK B ¢cTATHA ,,AIMUHHCTPATHBHH pa3Xodd” B OTYETA

38 BceoBXBATHHA HOXOM.

2.17. OunaHCcOBA AKTHBH
Hpyxecrsoto npunara MCC 32 uw MCC 39 npy oTunTaHe Ha (pMHaHCOBH aKTHBH. DPWHAHCOR AKTHB & BCEKU
aKTHB KOHTO e:
- TIApHYHM CPEICTEA;
- HHCTPYMEHT Ha cOOCTBEHHS KaNKTalN Ha ApPYTO NpedlpuiTHe;
- IOTOBOPHO IIPaBo:
* J]a cg TIOJydaT NApHYHY CpeACTBa MNH ApYT GHHAHCOB aKTHB OT APYTO NpedNpUATHE;
¢ Ila ce paIMEHAT (PHHAHCOBH AKTUBH MIM (PHHAHCOBH NACUBU ¢ IPYIO NPeANpHATHE HPH YCAOBHA, KOUTO ¢a
[OTeHUHATHO ONATONPUATHY 34 NPeNHpPHATHETO; -IOroBop KoHTO me 6bAe HAH MoXe Aa Ohhe ypefeH B coDCTRENH
WHCTPYMEHTH HA COOCTBEHH KaNWTAN EMHTEHTA H €
* HElEPHBATHB, 33 KOWTO MpeinpusTHeTo ¢ WIM Moke Ja Oble 3albIDKeHC Ja NMONYYH NPOMEHIWE GOpoil oT
HHCTPYMEHTH cOGCTBEHUS KAalTMTANl Ha TIpeNPHATHETO;
» IEPHBATHE, KoiiTo Lie 6bae UK Moxke Ja Obae ypeleH upes pasMAHA Ha QUKCHpaHa cyMa NapH4YHH cpelcTBa
HnH apyr ¢HBaHCOB aKTHB 33 ukcHpad 6poil 0T cobCTReHNTe KATMTATIOBH HHCTPYMEHTH Ha IPEANpHATHETO. 32 Ta3sH
e WHCTPYMEHTHTE Ha CODCTBEHHA KalHTaN Ha NPEINPHATHETO He BKIIOYBAT YIPaXKHAeMH (QHHAHCOBH HHCTPYMEHTH,
KnacHGMUHpaHl KaTo MHCTPYMEHTH Ha cOOCTBEHHWS KAaIlUTaN, KOWTO HANAraT Ha NPEeINpUATUETO 3aABLIDKEHHETO Ia
IPENOCTARH HA APYTa CTPAHA TPONIOPIHOHANEH NS OT HETHHTE aKTHBH Ha TIPEINPUATHETO CaMO NPH NHKBHIALMS, WIH
HHCTPYMEHTH, KOMTO <2 JIOTOBODH 33 OBIEINO IoNydYaBaHe INH IpelocTaBsHe HA HHCTPYMeHTH Ha coDcTBeHMA
KamnuTall Ha NpeIpUATHETO,
Knacugurayus
(OHUHAHCBHTE WHCTPYMEHTH-AKTUBH C€ KNACH(HLUMpaT B CHeAHMTE KaTeropHH CBbINAacHO M3HCKBAaHMATA Ha
MCC 39:
+» DUHAHCOBH AKTUBY, OTYUTAHY O CIPAREVIMBA CTOHHOCT B Nieyantata unk 3arybara:
- I'bDKaH 3a THPryBaHe (JMHAHCOR aKTHE;
- ollpelesieH IIPH NLPROHAYAIIHOTO MY IIPH3HABAHE OT NPEANPHUATHETO 3a OTYHTAHE O CIIPARETHEA CTOHHOCT B
neyanbara WM 3arybara.
* HBECTHLHN ABLPXKAHHE 10 Majen
+ KpeanTu 1 B3eMaHus
« DHHAHCOBH aKTHBH Ha pa3MoNoXeHHe 3a nponaxda.
TIpeanpustiero nmpyu3HaBa GHUHAHCOE AKTHB E OTUEeTa 38 (HMHAHCOBOTO ChCTOAHUE, KOTATO U caMo KOTaTo
NpeINpUATHETO €TaBa CTpaHa [0 NOTOBOPHHTE YCNOBHA Ha WMHeTpyMeHTa. [IpH IMBpBOHAYANHOTO CH OpH3HABAHE

(pHHaHCOBHTe aKTHBH C€ OTHHTAT IIQ cIIpaBCIHBATA M CTOHHOCT, INIOC B cnyqai‘{ Ha lelHaHCOBPI AKTHBH, KOUTO HE C€
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OTYHTAT 1O CTIpaBeJIHBa CTOMHOCT B Ieyan®ara UM 3arydata, pasxofHre 10 cAenKaTa, KOMTO C& OTHACAT NMPAKO KbM
TMpARCOFRAHETO MITH U3JIABAHETO HA (YHHAHCOBMA aKkTHB, CJIel MBPROHAYANHOTO NPH3HABAHE IIpeANpHATHETO OLieHABA
(HHAHCOBUTE AKTHBH KAKTO ClIeBa:

ITo cnpasednuea cmoitnocm

- (HHAHNCOBH aKTHBY, OTIMTAHH IO CHPABE/UIHRA CTOMHOCT B Nedyanfara wiv zarybara;

- ¢MHAHCOBH AKTHBH Ha pa3noioeHye 3a nponamoa;

C m3xnroyeHHe HA MHBECTHLIMH B HHCTPYMEHTH Ha coOCTBEHUs KafHTall, KOWTO HAMAT KOTApaNa NazapHa IeHa
Ha aKTHBEH NAazap U 4HATO CHpaBelIMBa CTOHHOCT He MOXeE Ja Ce OLEHH HalexAHO, KAKTO H JepHBaTHBH, KOHTO ca
0ORBP32HH ¢ HEKOTHPAHH HHCTPYMEHTH Ha coOCTBeHMS KamnWTad Wil TpaOBa Ja ce ypeHAT upe3 NPEeXBLPIAHETO Ha
TAKMBA HEKOTHPAHH MHCTPYMEHTH Ha cOOCTBEHHSA KAaITHTAll, KOHTO Ce OLEHSBAT IT0 1IeHa Ha NpHao0HBaHe

Ho amopmusupana cimolinocm ¢ U3ROAIEAHEMO HA MEMOOA HA eleKmuUGHIR AUXEEH HPOHelm

- KpemHTH U BIeMaHU;

- HHBECTHUMH, NbPXKeHH OO Najex;

Ieuanbu u 302y6u om PuHAHCOBU OKNINGH

* Tleuanfu u 3aryGH KOMTO BBHZHHKBAT OT NPOMAHATA HA CMpaBe[UiMBaTa CTOHHOCT Ha (JHHAHCOBH AKTHBH Ce
[pU3HABAT KaKTO cledBa:

- Tlewanfa wau 3aryGa oT (QHHAHCOB aKTHB, KiacH(HIMpaH KaTo OTYATAH N0 CHOpPaBeIIMBa CTOHHOCT B
neyanGarta WM 3arybarta, ce MPH3HARA B OTYETA 3a BCEOOXBATHAA JIOXOJL.

- Ilevanfara unu 3aryfaTa 0T HanHueH 3a Npolax0a (HHAHCOB aKTHB ce MPH3HABRA B APYr BceobxBaTeH A0X0A,
¢ MIKNQUEeHHe Ha 3aTyOuTe oT obe3neHka M Nevanture W 3arybmTe oT oOMeHHHMTEe KypcoBE 0 MOMEHTZ Ha
OTNHCBaHe Ha (DMHAHCOBMA aKTUB. B To3u MOMeHT HaTpyaHaTa medandata wiv 3arydara, NpH3HATA [IPEIH B
Opyr BceoOXBaTeH IOXOH, ce Ipeknacuduuupa ot cofcTBeH KanuTan B IedanGaTa unu zarybara KaTo
KOpeKIMsA 0T NpeknacHpuKais.
+» Jluxeata, KOATO Ce W3YHC/IABA NPH H3IO3BAHE HA METOAA HA e(DEKTUBHHA JIMXBEH NIPOLIEHT, ¢ NPU3HABA B

OTYeTa 3a BceoDXaTHHA HOX0.

» JluBunmeHTHTE OT UHCTPYMEHTH Ha cOOCTBEHHA KAIMTAJl Ha PasnolioXKeHHe 3a mpojaxda ce NMpPH3HABAT B
OTUETa 33 BCeOOXBATHHA JOXOM, KOTATO C€ YCTAHORHM IIPABOTO HA TIPeANpHATHETO A NONYJYH MiallaHe.

* 3a (pMHAHCOBHTE AKTHBH, KOUTO C€ OTUMTAT O aMOPTH3IHpaHa cToHHOCT, NevyandaTa MK 3arybaTta oT aKTHBa
cE NPM3HABA B OTUETA 34 BCeOOXBATHUA LOXOI, KOTATO QHHAHCOBHAT AKTHE C& OTMMCB2 WNH oGe3leHABa W Upe3
TIpoLeca HA AMOPTHIHPaHe.

Hpeonpusamuemo omnucea unancog axmus, Kozamo;

* JIOFOBOPHNATE TIPABA BBPXY NAPUYHATE HOTOLMA OT (JMHAHCOBHS AKTHB €A U3TCKIIY;

AIH

* MPeXBELpiA (HHARCOBHMA AKTHE, KOTAaTe Ca TPEXBPLPISHH AOTOBOPHHTE IpaBa 33 NONYYABAHE HA NAPHIHH
TOTOOM OT (MHAHCOBMS AKTHB MAM €3 3aNAa3e¢HHM JOTOBOPHHTE NpaBa 33 NONYUAaBAHE Ha TapHYHMTE MOTOLH OT
(UAaHCOBYS aKTHB, HO € MOETO JIOTOBOPHO 33afB/UKEHHE 32 IUIAIAHEG HA TIAPMYHH TOTOLM HA efMH MJIH MoBede
MOAYYATENH B CIIOpasyMeHHe W TpaHctephT OTroBapa Ha YCIOBHATA 33 OTMHCBaHe chryiacHo MCC 39.

Yenoeun 30 omnucenne:

KoraTo npeInpuATHeTO NPeXBEPIIH (PHHAHCOB aKTUE TO OLCHABA CTENeHTa, IO KOATO LUE 3ara3H DHCKOBETE H

TION3KTE OT CODCTBEHOCTTA BBPXY (bHHaHCOBHﬂ aKTHRB:
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* aK0 MPEeINpPHATHETO TPEXHLPIH B 3HAYUTENHA CTENeH BCHYKH PHCKOBE H NMON3H OT COOCTBEHOCTTA BRHPXY
{UHAHCOBHA AKTWB, TIPEANPHATHETO OTMHCEA (MHAHCOBHS AKTHE M IDU3HABA OTHEIHO KaTO aKTHBH WM IACHBH
BCHUKH NpaBa ¥ 3aTbIDKEHUA, Ch3[lafileHA WIIH 3aTa3eHH TIpk TpaHcdepa;

* AKO NpeAlpHATHETO 3alla3H B 3HAYHTENHA CTeNeH BCHYKHM DMCKOBE M IION3HM OT cOOCTBEHOCTTa BBHPXY
(HHAHCOBMA AKTHB, NPEATIPHATHETO MPOLEKARA a NPH3HABA (DUHAHCOBUS aKTHB;

* AKO MPEedNPHATHETO HUTO MpPEeXBLPIs, HATO 3ala3Ba B RHAYWATENHA CTelleH BCHIKH PHUCKOBE H TION3H OT
cobcTBEHOCTTA BBPXY (DMHAHCOBMS akrTHB, NPEINPHATHETC onpelens JANH € 3ala3nio KOHTPOI BBPXY (hMHAHCOBHA
aKTHB:

- aKO NPeANpUATHETO He € 3amasmiIo KOHTPON, TO OTNHCEA (PHHAHCOBMSA aKTHB U NPH3HABA OTACIIHO KATO aKTHBH

WM NAcHBH BCHYKY NpaBa W 33 hIDKEHN, Ch3/Ia/ieHy MPH TpaHchepa.

- aKo IPeNpHATHETO € 3aNasHiIo KOHTPOI, TO NMPOSRIKABA A3 NMpHU3HABA (PMHAHCOBMA AaKTHB O CTEIICHTA Ha

NPOABTKABALIOTO MY YUacTHe BB (HHHAHCOBUA AKTHE.

[Ipu oTniicBaneTo Ha (JUHAHCOBHA AKTHB Pa3NnHKaTa MEKIY:

a) Herorarta 0anaHcoBa CTOHHOCT, U

0) cymMara Ha NOMYUYEHOTO Bb3HarpamkIcHHe (BKIOUBAIIC BCHNKM MONYYeHH HOBH aKTHEH, MMHYC BCHYKH
IOETH HOBH NACHBH) M BCHUKH HATPYNaHH Mevanbu WM 3ary6u, KOWTO ca GWIN NPH3HATH AUPEKTHO B COOCTBEHMA
KallMTaNl ce NpH3Haea B 0TYeTa 33 BeeoOXBaTHHA IOXOM.

Obe3uenka u HecsOUPAEMOCH HA (HDUHAHCOBH AKIMUCH

[IpeanpuraTHeTO NpeLeHABa KbM Kpad Ha BCeKH OTYETSH NEPHOL JANH ca HaNHle 0DEKTHBHH JIOKA3aTENCTRA 38
ofe3ueHkaTa HA (DHHAHCOR AaKTHB WIH Ha IPyna oT (WHAHCOBH akTHBH. (PMAAHCOB AKTHB MNH Ipyna oT QHMHAHCOBH
AKTHBH ce CUHTAT 32 00e3LeHeHH H ca BHL3HUKHANY 3ary0H OT 00e31IeHKa, KOTATO ¢a HANHLE O0SKTHBHE XOKA3ATENCTBa
3a 0fe3lenKa, MPOH3X0KIANIM OT EHO WM MOBedYe ChOMTHS, KOMTO Ca HACTBIIMIH Clel [IBPBOHAUANHOTO NpU3HABaHE
Ha akTHBa (ChOuTHe "3aryda") W korato ToBa crOMTHE 3ary6a (Mnd ceOuTHA) MMa edekT BBpXY ovaKeaHHUTe ObAcIlH
NapUYHH TIOTOLH OT (MHAHCOBHS aKTHB HJIK OT rpynata ¢UHAHCOBM aKTHBH, KOMTO MOTAT Ja c& COISHAT HAaJEXKJHO.
Moxke n1a He € BE3MOXHO A3 Ce MAeHTH(HIMpa eAHHHYHO, CaMOCTOATEeTHO cEOKNTHE, KOSTO € NPHUMHKIC ole3leHKaTa.
Tlo-cxopo ofe3LeHKaTa MOXe Ja e MpHYNHEHA OT KOMOHHHpaHHS edekT Ha HAKONKO chOWTHA. 3arybure, KOHTO ce
OUAKBAT B Pe3yNTaT Ha ObIeluTe CHOMTHA, He3aBUCHMO OT TAXHATA BEPOATHOCT, HE ce IPH3IHARAT.

Ofezyenra ua uHanCOBH QKMUCH, OMYUMAHH 1O AMODIU3UPAHA CIMOTIHOCH

Axo mMa 00eKTHBHH JOKA3aTENICTBA, Ye € Bb3HUKHANA 3aryGa oT obe3lieHKa OT KPeAHTH U B3eMaHUs MM OT
HMHEECTHOHH, NBPXKAHH O Najex, OTYMTAHU [0 aMOPTU3IHpaHA CTOHHOCT, cyMaTa Ha 3arybata ce OLEHSBA KaTo
paziIiKa Mex Iy GamaHcoBaTa CTOMHOCT Ha aKTHBA M HACTOALIATA CTOMHOCT Ha OYaKBaHWTE O'bIENH NAPUYHHA MOTOLH (C
H3KIIIOUeHHe Ha GBICHINTE KPEIHTHH 3aryGH, KOMTO He ¢a Bhb3HUKHANM), TUCKOHTHPAHH ¢ MBPBOHAYANHI edeKTHBEH
JNUXBeH MpoleHT 3a ¢mHHaHCOBHMA AaKTHE (T.e. eeKTHBHUAT JIMXBEH NpPOLEHT, M3UHCIeH NPH NBLPBOHAYANHOTO
npu3HaeaHe). BanaHcoBaTa CTOHHOCT Ha aKTHBa ce HaMaldBa M cyMara Ha 3arybata ce NMpH3HABA B neyandaTa HaM
3ary6a1;a.

Obeznenxa na hunancosy armuey, OMMUMANY 1O Hena na npudobusane

Axo MMa 00eKTHBHH OOKA3aTENCTRA, Ve ¢ Bh3HHKHANA 3aryba oT obe3lleHKa Ha (PMHAHCOB aKTMB OTYMTAH MO
1leHa Ha TpunobuBane, cymara Ha 3aryGara or o0eslieHKka ce OLCHABa KaTo pazlinka Mexdy OanaHcoBaTa CTOHHOCT Ha
(HHAHCORKA AKTHB M HACTOAIATA CTOWHOCT HAa QUAKBAHWTE GhISLM IEPUYHH [OTOUM, OUCKOHTHPaHH ¢ TeKyIIHA
nasapeH IPOLEHT Ha BB3BPEINAEMOCT 3a mopaoOen (pUHAHCOR akTHB, 3ary0HTe ce NpH3HaBarT B INevanbara HIH

33[’y’6€1Ta.TaKlfIBa SEFYGH oT 0o0e3lIcHKA He MIOMNIEKaT Ha RE3CTAHOBABAHE,
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Ofezuenia Ha UHAHCOBHI AKMUSH HQ PAINOTONCEHNE 38 RPOOaycin

Koraro cnam B cripaBefmuBaTa ¢TOHHOCT Ha (QMHAHCOB AKTHB Ha Pa3HONOKEHHE 33 Hpoiaxba e IpuU3HAT
IMPeKTHO B cOOCTREHHS KAamMWTan M MMa ODSKTHBHH AOKA3aTeACTBE, Ue aKTHBBLT ¢ oDe3leHeH, HaTpylaHara 3aryba,
KOATO € NMPH3HATA B APYT BeeoOXBAaTeH HOXOM, ce H3BAKIa OT KATIMTANA ¥ Ce TIpU3HAaBa B Nedandara WM 3arybaTa JopH
ako (PMHAHCOBMAT akTHB He e ormucaH, Cymara Ha HaTpyNaHaTa 3aryfa, KoATO ce NpeknacHHEINpa oT cobcTBeH
KANHUTAN B NeyanfaTta WK 3arybarta, € pasiakaTa Mex/ly UeHaTa Ha npunobusaHe (HETHO OT MolrallleHHA Ha TTaBHHIATA
M aMOpPTH3ALMA) H TeKYIIATa CIpaBejIHEa CTOHHOCT, MUHYC 3arybata oT o0e3leHKa Ha hHHAHCOBHA aKTHB, IPH3HATA
Tipenu ToBa B Nedanfara uny 3aryBata. 3aryfu ot ofesueHKa, NIpU3HATH B Mewanbarta miA 3arydaTa, 32 HHBECTULINA B
HHCTPYMEHT Ha coOCTBeHHA KamnuTan, KiacHHUHpaH KaTo HA paslofoXKeHHEe 33 Mpojaxk0a, He ce BBEICTAHOBABAT B
neuanbata unu zarybara. 3ary0u ot o0e3nmeHka, NpH3HaTH B rewandata WM 3arybara, 3a JIBATOB HHCTPYMEHT,
KracuHIHPaH KaTo HA pa3noiojkeHuHe 3a Ipofaxba, ce BH3CTAHOBSRAT, BLICTAHOBEHATA CyMa €& NPH3IHABA B

nedantara win 3aryGara.

2.18. Tlapu H DapU4HH eKBUBANEHTH

[TapuunuTe CpeacTBa BKIIOYBAT KACOBWTE HAllMYHOCTH B KAaca, HANWYHOCTH B TOOOTYETHH JIHUA H
PasIUTALIATENIHHTE CMETKH, a TIADHYHHUTE eKBHMBAJIEATH - KPATKOCPOUHMTE AENO3MTH B OaHKM, YHHTO OpHIHHANEH
MAaTYpHTET € [Io-MallkK OT 3 Mecela.

3a HeMUTe Ha H3rOTRAHETO HA OTUETA 3a NAPHYHHTE NOTOLM:

* MAPUMHHTE NOCTBIUIGHUS OT KIHEHTA ¥ NApHYHKTE IUTAlllaHKA KbM JOCTABUYHIIH ca MpelcTaBenH 6pyTHo, ¢
srmioted JJC (20%);

* NHXBHUTE [0 NONYIEHA WHBECTHIMOHHH KPEIWTH Ce BKIIOYBAT KATO IUalaHuA 3a ¢unHaHcoBa neiHOCT, a
JIHXBHTE, CEBP3aHH ¢ KPERUTH 3a 000pOTeH KAIMTAN ce BKIOYBAT B ONEpaTHBHA AeHHOCT;

¢ TpaiiHO OIOKMpAHMTE MNAPHYHH cpelcTBa (3a obesmedenns o OAHKOBM TapaHIMH, HO CcBACOHH
MPOM3BOACTBA M IpP.) ¢& TPENCTAaBAT Ha JIHLEBAaTa CTpaHa Ha OTdeTa 3a (HMHAHCOBOTO CBCTOSHHE KaTo 4acT oT
TIAPHYHHTE CPEACTBA H €KBHBANSHTH, HO He Ce BIUIIOYBAT KATO YACT OT THX IPH M3rOTBAHETO HA OTYETA 34 NApHYHHTE
TOTOLH.

+ matennaT JJIC 1o MOKYIKH HA TLIATCTPaiHK aKTHEM C& MOCOYBA KATO "IPYTH HOCTbIUIeHAA (TUIalaHu)”,
HETHO KBM HapHUHUTE MOTOLM OT OHepaTHBHA AeHHOCT, MOKONKOTO TOH ydacTBa H ce BB3CTAHOBABA 3a€lHO U B

OTEPATHBHHTE MOTOLM Ha APY)KECTBOTO 33 CHOTBETHHA TIePHOL (Mecelr).

2.19. KpenuTH, THProBeki H APYTH B3eMaHHus

Kpenutite ¥ B3eMaHHATA ¢a HEAEPHBATHBHN (UHAHCOBH aKTUBH ¢ GHKCHPAHH MWIH OOpene/AeMH IUIaLIAHHA,
KOMTO He C& KOTHPAT Ha aKTHEEH [1a3ap, ¢ M3KIIOUEeHHE HA; '

* Te3H, KOHTO Mpe/NMPHATHETO Bh3HAMePABa 12 Iponaje Heza(aBHO WM B Onm3ko Oblelle, KOHTO e Gbaar
KNacHhHUMpaHH KaTo IbpXKAHM 33 TBPTYBaHe H TE3M, KOHTO TPEANpPHATHETO ONpelens INPH NLPBOHAYAIHOTO
[pH3HABaHe KAaTO OTUHTAHH TIO CTIpaBeATHBA CTOHHOCT B Nievanfara WiH 3arybata

* Teil, KOMTO TNPEANpHATHETO OnNpefensd KATo Ha pa3lonekeHHe 3a Npofaykba MpH MHPBOHAYANHOTO
TIPU3HABAHE;

* TE3W, TIPH KOHTO IBPKATENIT MOKE Ja HAMa BB3MOMHOCT Jia BH3CTAHOBH B 3HAYMTENHA CTElCH LAIaTa cH
NEPBOHAYANHA HHBECTHL, ¢ M3KMIOUEHAE HA CIyYaHTe, HPH KOUTO NPUYHHATA € BIOIIABAHE HA KPEIMTHOTO KaUecTBO

U KOHTO CC Knacmimunpa'r KaTo Ha PasnojIOKCHHE 3a Hpona)i(ﬁa.
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Kato xpenurn u BzeManud ce knacuuuupar HHUHAHCOBH aKTHRY BL3HHKHANN OT JHPEKTHO NPeIOCTARAHE Ha
CTOKH, YCIYTH, ApH WA HapHYHM eKBHBAJICHTI/THPTOBCKH B3eMaHus ¥ Kpennty/. Kpenurute u B3eMaHUATa, KOHTO ca
¢ HKCHPaH MAlEXK ce OTYWTAT IO aMOPTH3HpaHaTa MM cToifHocT. KpeauTute W B3eMaHUATa KOUTO ca Oe3 QHKCHpaH
mamex ce orautar mo cebectoifHoct. IlpemmnaTenuTe pa3xomy, KOHTO KACAAT CEIBAiiM OTYETHH IIEPHOAH ce
NpPeACTABAT KaTo aBaHCOBO NMPeBeNEHH CYMH Ha JIOCTARYHMIH H CE BKIIOYBAT B TEPTOBCKHTE B3EMaHHA.

Topzoecku u dpyau g3eManun

THproBckUTE B3eMaHWs e IPSACTABAT M OTUMTAT MO CIpaBelIHBa CTOHHOoCT Ha Dasa crTofiHoCTTa Ha
OpPHTHHANHO m3/lafenaTta (axrypa (celecrofiHocT), AamManeHa ¢ pasMepa Ha oOe3LeHKATA 32 HechOHpacMH CyMH.
IpnGnusHTENHATA OLIEHKa 33 3aTy0a OT CHMHWTEITHH H HechOMpaeMH B3eMaHHs Ce NPaBH, KOraTo 33 ch0HpaeMocTTa Ha
LATaTa CyMa MIH Ha YACT OT Hesd ChLIeCTRYBa BHCOKa HecHIypHocT. HechOupaemKTe B3eMaHus e H3IHCBAT, KOTATO Ce
YCTAHOBAT IPABHUTE OCHOBAHHA 332 TOBa, WIH KOTaTo LANEHO THPTOBCKO B3eMaHe Ce MPELEHH KATO HAamBIHO
HechOupaemo. OﬁesueHKaTa Ha B3€MZHHUATA C& HAYHCISBA, KATO Pa3Xol B ChOTBeTHA KOPEKTHBHA CMETKa 3a BCeKH BRI
B3eMaHe W Ce MOCOovYBa HMNIM B cTaTHs ,,O00e3LeHKa Ha akTUBU™ WIHM KbM "aJMHHHCTPATHBHHM Pa3xoZH"' B OTHETa 32
BceoOxBaTHUA JoxoA. OTIHCBAHETO HA B3€MAHETO CTABA 33 CMeTKa Ha GOopMHUpaHHS KOPEKTHB.

Juxeonocuu 3aemu U Opyzu RPedOCHABEHN (DURAHCOBH PecypCl

3aeMHTe W APYTHTE NPedOCTABEHH (PHHAHCOBH PEcypPCH ce OTUHTAT NBPROHAYANHO MO HOMHHANHA CTOMHOCT,
KOATO Ce TIPHEMA 34 CIPABEANKBA CTOHHOCT Ha MPefOCTABEHOTO MO CASNKATA, HETHO OT NPEKHTe PasXolH CBBP3aHH ¢
TE3W 3aeMH M NpeaocTaBeHH pecypcd. Chel NBPBOHAYANHOTO MpH3HABAHe, NHUXBOHOCHHTE 3a6MH, HMOCTEIBAIIO ca
OLISHEHH MO aMOPTH3HPYeMa CTOMHOCT, ONpeielieHa 9pe3 [pUIaraHe Ha MeToda Ha edekTHBHaTa muxsa. [ledanGure
(mxeuTe)/ 3arybure OT NMpefOCTABEHMTE 3aeMH Ce NIOCOYBAT B OTYETA 3a BceoOXBAaTHMA IOXOA, crataTha ,JIpyru
OpHXOAH OT deliHocTTa”, NMpe3 NepHOJZA Ha aMOPTHALMA MAH KOFaTO B3EMAHWTATAa €€ MOTACAT, OTIHMIAT HIH
pelyLHpar.

JIMXBOHOCHHTE 2a€MU W JIpYTH MPEAOCTABEHH (PMHAHCOBH PeCypCH ¢e knacuduLupar KaTo TeKyLly, oCBeH 3a
YacTTa OT THX, 3@ KOATO JPYKECTBOTO MMa Ge3yclOBHO NpPAaBO jJa ypelM B3eMaHHETO cH B cpok Hag 12 Mecella or
nataTa Ha OTd9eTa 33 ()HHAHCOBOTO CECTOSHHE,

Hozoeopu 3a unancoeea zapanuua

JoroBop 3a (MHAHCOBA TAPAHIMUA & ACTOBOP, KOIMTO M3UCKBA EMHTEHTHT JA H3BbPLIM ONpPENeIeHH IUIALIaHus,
33 Ja BBH3CTAHOBH Ha TIpHTEexaTens 32arybara, KOATO Toll MOHacd, MOpamH TOBa, 4é ONpelefieH ANBKHHK HAMa
BB3MOKHOCT 12 HAaNpPAEH IUTAINAHE, KOTATO TO € HbJDKMMO B CHOTBETCTBHE ¢ THPBOHAYANHHTE HIM MOAH(HIMPAHHTE

YCIIOBHS HA ABITOB HHCTPYMEHT.

2.20. JanblH 33 BL3CTAHOBABAHE
JanbliTe 3a PH3CTAHOBARAHE He NPOMRTHYAT OT MOTOBOPHM B2aUMOOTHOINEHHSA, He ce KiacuHLMpaTr B
kareropunte GUHAHCOBY axTheM, Te BRIOUBAT:
- CymNTe Ha BBb3CTAHOBMMETE Javblld BbpPXY A0X0[a BB BpE3Ka ¢ ofnaraeMara nedanda/iaHbyHaTa 3aryoa 3a
TiepHOda U NIIATeHH CYMH 3a TeKyL 1 NpenxoieH NepHol NPERHIABAINH TBIAKHUMHATE CYMH.
- CyMdTe Ha DaHbBUEH KpelWTH 32 BH3CTAHOBABAHE M MpHXBAllaHe cleld Xpad Ha OTYeTHHA NMepHOX M INaTeHH
CYMM 33 TEKYIII ¥ TIPEJIX0JIEH IIEPHOJ] NPEBHINABAILH JBIKUMHUTE CYMH 33 APYTH FaHBLM. TeKymuTe AaHBYHA
AKTHBH 3a TeKYIIHS H IPeIXOIHH IEPHOAN Ce QIIEHARAT 0 CYMaTa, KOSTO Ce 0UaxBa 13 ObJie BhICTAHOBCHA OT
NaHBUYHHTE OPraHK IIPU NpLIaraHe Ha JaHBYHH CTARKYM W JaHBYHU 3aKOHH, AeHCTBAllM WIM O4aKBAHM XA

BIIA3AT B CHNa KbM Kpasd Ha OTYETHHA IIEPHOI.
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2.21. Texyum m HeTeKyLIH HACHBH

[TpennpuaTHeTo WiacHUIMpa MacHB KaTo TEKYIN, KOTATO OTTOBAaps Ha HAKOH OT CNeJHHTE KPHTEPHHU:

* O4aKBa Ja ypeaH NackBa B cBOd HOPMaNeH OlCpaTHBEH UKD,

* ObPKH TACHBA NPEJMMHO ¢ 118l TEPTYBaHE,

* NIaCUBTT cTelBa Ja Oble YPeleH B PAMKHTE Ha ABAHANECET MECELIA IS/ KPas HA OTYETHHS IEPHOM;

* OpeAIpHATHETO HiMa Oe3yCIOBHO NpaBO A OTCPOHBA YPEeXJAHETO Ha MacyWiBa 3a NepHoj HaH-MaNnko
IBaHaJeceT Mecena clefl Kpad Ha OTHETHHS NEPHOL,.

[acke ce xnacuMIMpa KATO HETEKyIl aKo He OTroBaps H4 KpHTepHUTe la Kiacu(HIMpaHe KaTo TeKyIl.

Tackp ce knacudHIApa KaTo TEKYI, KOTATC CIIeABa Aa ce ypelM B pAMKHTe Ha ABaHaJeceT Mecelia OT Kpad Ha

OTHETHHS TIEPHOM, JOPY AKO:

* MBPBOHAYATHHAT CPOK € MM 32 MepUoll Mo-AbABT OT ABaHafeceT Mecella; i

* clefl Kpas Ha OTHETHUA Nepuo] M npeiy GHHAHCORUTE OTYETH Ja ca ofobpeny 3a mybnuKyBaHe e CKIIIOYEHO

CIIOpasyMeHHE 32 ped)HHchnpaHe HITH 3a HOB IIOTACHTENCH ITaH Ha ABJITOCPOTHa Gaza.

2,22, @OUHAHCOBH NACHBH
Mpennpustrero opuwiara MCC 32 u MCC 39 npu oruntade Ha QHHAHCOBH macHBH, (DHHAHCOB TIACHB €
BCEKH MacHB KOITO €;
* IOFOBOPHO 3abIKEHHE
- Jia e MPeJOCTABAT NAPUHHH CPEACTBA MK APYT (GUHAHCOB AKTHB Ha IpYTO NMPeANIPHATHE; HIH
- Ja ce pazMeHsT (UHAHCOBH akTHEH VN (UHAHCOBHM MAcHBH ¢ IpYTO TIpEeJNpHATHe NPH YCIOBHMA, KOHTO ca
MOTEHIHANHO HeOXaronpHATHY 3a NPEINpHATHETO ; WIH
» moroecp, koiito wmwe ObIe HWIH MoXe ga Gbhe ypeneH B MHCTPYMEHTH Ha cOOCTREHMA KamHTal Ha
TpeANPHATHETO H €:
- HeJepHMBATHE, 2a KOUTO NpennpUITHETO € HIM MOXe Ja ObIe 3aiblKeHO Ad NPeNOoCTaBH NMpOMeHIHB Opoi
HHCTPYMEHTH Ha COOCTBEHUSA CH KaTMTan ; HITH
- IepHBaTHB, KoiTo e Gbae WIH Moxe Aa Oblie ypeleH upes pasMsHa Ha (MKCHpaHa cyMa NapuuHH CPECTBA
WY ApyT (hMHAHCOR AaKTHB 33 (pUKCHpaH OpoH MHCTPYMEHTH Ha cODCTBeHUS KAIUTAll Ha NMpeInpHATHeTo. 3a
Ta3H [ef MHCTPYMEHTHTE HA COOCTBEHNS KATIHTAT Ha NPeANpHATHETO He BIOUBAT BL3EPhINaeMH (PHHAHCORH
VHCTPYMEHTH, KnacHM(HUMpAHM KATO MHCTPYMEHTM Ha coOCTBeHHA KamWTal, KOMTO HanaraT Ha
MPEANPHATAETO 33bJKEHHETO 1a NPEIOCTABK HA APYra CTpaHa NPONOPLHOHaleH TN OT HEeTHUTE aKTHBH Ha
TIPEANPHATAETO ¢aMO NPH JHKBUALMS, WM MHCTPYMEHTH, KOMTO ca JOTOBOPH 3a OBJEINe NonydYasaHe HWiK
NpeOCTaBsHE Ha MHCTPYMEHTH Ha cODCTBEHHS KallMTal Ha MPeAnpHATHETO.
Kaacuguranun
OHHAHCBHTE HMHCTPYMEHTH-NACHBM Ce KIACH(HIMPAT B CIEJHMTE KATErOPHHM CHIVIACHO W3MCKBAHMATA Ha
MCC 39:
» DHHAHCOBH MACHBH, OTYUTAHH 10 CIIpAReMIHBA CTONHOCT B NedandaTa AN 3arydara;
- KnacHHLMpaHM KATO IbLPXKaH 3a TbpryBaHe - IIPH [HPBOHAYANHOTO MY IPH3HABAHE Ce Olpelens oT
NpeanpUATHETO 33 OTIHTAHE O CIIpaBeJTHEA CTOHHOCT B Nevandarta MK 3arybata
« OUHAHCOBH NACHEH, OTTHTAHM TI0 aMOpPTU3HpaHa CToHHOCT
' OHHAHCOBH NACHBH e TIPH3HABAT B OTUETA 33 (PHHAHCOBOTO ChCTOAHHE, KOTATO NPEINPHATHETO CTaHe CTpaHa

10 AOrQOBOPHHUTE YCIMOBHA Ha MHCTPYMCHTA, HpH NBEPBCHAYAITHOTO IIPH3HABAHE CbﬂHaHCOBHTG nacHBH C€ OTHHTAT II0
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CTpaBeUIMRATA MM CTOIMHOCT, INTIOC B Cydali Ha (HHAHCOBH NACHBY, KOUTO HE ce OTUMTAT IO clpaBelnHBa cToHOCT B
nevanfaTa WK 3arybarta, pasxolMTe 10 CIENKaTa, KOWTO CE€ OTHACAT NPAKO KbM NPHAOOHBAHETO HAM H3JABAHETO Ha
(HHAHCOBHA NIACHB.
Hocnedsaa ouenka Ha punancosu nacusu
« [o ciipaBennuBa croffHOCT
- ¢UHAHCOBH NacHBH, OTHHMTAHH IO CIpaBelHBa CTOHHOCT B nedanbaTa WIH 3arybaTa; C W3KIIOUEHHE Ha

[TaCHBUTE - [SPHBATHBH, KOMTO ca OOBBP3aHH ¢ HEKOTHPaH HHCTPYMEHT Ha coOCTBEHHA KallWTall H TpAdBa Ia

Ce YPemAT Upe3 MPEXBBPIAHETO Ha HEKOTHPAH HHCTPYMEHT Ha coOCTBEHHMS KaNMTAal, YHATO CHpaBellINBa

cTOHHOCT He MOKe Jia ce OLEHH Hajex IHO, KOWTO ce OTAHTaT 1o UeHa Ha MpunobHRaHe;

» [To aMopTH3HpaHa cTOMHOCT ¢ U3MOA3BAHETO HA METO/a Ha eEKTHBHAA MHXBEH NPOLICHT

~BCHYKH ocTaHaIH (hHHAHCOBH MACHBA

Heuanbu u 3azyu om Quuancosy nacuel ce HPUIHASAM

s Tlegan6u u zaryGu oT $UHAHCOBM NACUBH, KIACH(DHIHPAHK KATO OTYHUTAHK MO CIpaBeljIBa CTOHHOCT B
neqanbata Wik 2arybarta, ce NPA3HABAT B OTYETA 3a BceoOXBATHUA AOXOL;

s [leyandara 1wnu 3arybata oT PUHAHCOBH NIACHBU KOWTO C& OTHHTAT MO aMOPTH3HPaHa CTOHHOCT ce NpH3Hasa
B OTY€Ta 38BCEOGXBATHHA LOXOM, KOTaTo GHHAHCOBHA NIACHE CE OTINCBA Y YPe3 MPOHeca Ha aMOPTH3NpaHe;

[Mpennpuarrero oTnucea (HHHAHCOB MAcHB /MM HACT OT QMHAHCOBHA NacHB/ , KOraTo TOH e ToTaceH - T. e.
KOTaTO 3aibIDKEHHETO, ONpeelleHo B JOTOBOpa, € OTNAaAHANO, AHYIIHPAHO MIH CPOKET MY € W3TeKbIL. Ilpu ornucrane
Ha (PHHAHCOB NIACHB PA3NMKATA MeX 1y OamaHCoBaTA CTOMHOCT Ha (MHAHCOB MACHB /HAM Ha YacT OT (HHAHCOR MAcHB/,
KOITO & NPeKpaTeH UTH NIPEXBEPIieH Ha TpeTa cTpaHa, M IUIaTeHOTC BRh3HaTpaKAecHHe, BKIIOUHTEIHO IPEXRBPICHHTE H

NQEeTH HellapHYyHH aKTHBH H ITIACHBH, C€ MPH3HABA B OTUCTA 34 BceoBXBATHHA JOXOI.

2,23, TnproBCKH H APYIH 33AbAKEHHS H KPeIHTH

Kpemutn, TEProBCKY W IPYTH 33AbJKEeHHA ¢a QHHAHCOBH NACUBH, BH3HUKHATHM OT OJUPEKTHO MoNy4aBaBe Ha
CTOKH, YCIYTH, TIAPA WIH HapWIHHM €KBHBAJEHTH OT Kpenuroph. Crel NbPBOHAYANHOTO NDHU3HABAHE KPEAHTHTE W
THPrOBCKHTE 3aIbJKEHHNTa, KOWMTO ca Ge3 (HKCUpaH TaneX ce OTUMTAT MO OUEHeHaTa NPH NPHIOOHBAHETO HM

croiiHocT. KpeauTHTe W 3aAbIKEHHATa, KOUTO ca ¢ (PHKCHpaH Iafex ce OTYdTAaT [0 aMOPTH3INpalaTa HM cTOHHOCT.

2.24. 3aabnkeHHA KbM JOCTABYHLUH H APYTH 3aAbJIDKEHHA

3aIBKEeHNATa KbM JOCTABYHIM M IPYIUTE TEKYIUH 3aIbJLKEHHA ¢ OTYHTAT N0 CTOHHOCTTA Ha OPHTHHANHHTE
takTypu (cefecToitHOCT), KOATO ce TIpHeMa 3a CHPaBeIMBATa CTOHHOCT Ha clenkaTa, KOATO lile ObIc M3ILIaTCHA B
ObJele cpellly TONYHeHATE CTOKH H YCIYTH.

Koraro sagbmxeHAsATa KbM NOCTARYHLM €A PA3CPOYEHH M3BBH HOPMAJIHHTE KPEAUTHH CPOKOBE, T¢ C¢ OTYHTAT
N0 ceralllHaTa CTOHHOCT HA 3a0b/DKEHUETO, JNHCKOHTHpaHC Ha 0a3a ¥a JMXBEHOTO PaBHMING MO NPHE/CUEHMTE OT
IPYKECTBOTO KPEAMTHM PeCypPCcH ¢ @HANOIM4eH MaTypHTeT M IpejHasHAYEHMe, a DasMKaTa MEXIOy ceraillHaTa
CTOMHOCT H 06IaTa cyMa Ha INaM@aHKaTa ce OTYATA KaTo (hHHAHCOB Pasxof (JTHXBa), B 0TYETa 33 Beeo0XBATHHA JOX0M

cratua ”pyrn pasxonu 3a neiiHoctra” (GHHaAHCOBH pasxoan).

2,25, JInXBOHOCHH 32€MH H JIPYTH NPHBJCYEHH PecypPcH
Beuuky 3aeMH B IpYrH TpHBIeUeHH QHHAHCOBH pecypcH ca MpeAcTaBeHd TbPBOHAYANHO Mo cebecToiiHocT

(HOMHHaJ'[Ha C)’Ma), KOATO e TIpHEMa 3a chnpaBciinHBa cToiiHOCT Ha TNOIYYCHOTO IO CACIKATa, HOTHO OT MNPCKUTES
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PazXOnH, CEBP3aHU ¢ TE3H 3aeMU W TIpHBREHUeHH pecypci. Clel MbPBOHAYANIHOTO NPH3HABAHE, IMXROHOCHHTE 3a6MH H
IpYTH MpHBNEYEHA pecypeH, NOCHeNBalNo Ce OLEHABAT 110 aMOPTH3HpYeMa CTOMHOCT, oNpeeneHa Ypes NpHIaraHe Ha
METOJA Ha eeKTHBHATA JIMXBa. AMOPTHMpYyeMaTa CTONHOCT e H3WHCNeHa KaTo Ca B3€TH NpelBMA BCHYKYU BHIOBE
TAKCH, KOMHCHOHHH H APYTH Pa3X0OiH, BKJI. JUCKOHT MITH MPEMHA, aCOLMHPaHH ¢ Te3H 3aeMH. [levanbure u 3aryduTe ce
TIPH3HABAT B OTYETa 3a BeeoOGXBATHHA JOX0[ KaTo (HHAaHCOBA pasxomu (Jpyry pazxonu 3a neliHocTra) npez nepHona
Hg aMOPTH3AIHA WJIH KOTATO 3aIBIDKEHMATA ce OTIHIIAT AN peaylupar.

JluxBoHOCHUTE 33eMH ce KnacHPHIMPAT KaTO TeKYIM, OCBEH 3a HACTTAa OT TX, 32 KOATO APYHKECTBOTC HMMa

0e3yCIIOBHO NPABO JIa YPEeAM 3aJbIKEHHETO CH B ¢pOK Haj 12 mMecella OT JaTaTa Ha oTYeTa 3a (MHAHCOBOTO CHCTOAHHE.

2.26. JanbuyHk 3aQbJIKEHHS
TekymyTe TaHLYHH 3aQBIKEHAA Ha NPEANPMATUETO He NPOH3THYAT OT JOTOBOPHH B3aUMOOTHOLIEHHA H HE c&
knacupuuupaT kaTo PUHAHCOBY Nacuel, Te BIIIQUBAT:
- TekywuaT ZaHbK BBPXY J0X0Ja 32 TEKYIIHA U IPeIXOIHH NepHOIH ce NPH3HABa KaTe IacHB OO CTENeHTa, 10
KOSITO He € IATeH,
- Tekywu 3abiKeHNA 32 JAHBUM CBIIIACHO APYTH JaHLYHH 3aKOHH.
Texylyre JaHBYHY NacHBH 32 TEKYLIMA ¥ TMPedXOIHH NEPHONHN ce CLISHABAT 10 CyMaTa, KOATO Ce oYaKsa Ja
Obile AnareHa HA JaHBYHHTE OPTaHH NpH NpHIaraHe Ha JaHBYHH CTABKH H NaHBY-HH 3aKOHH, AeHCTBALIM KbM Kpad Ha

OTHETHH IEPHOI.

2.27. TIeHCHOHHH M APYTH 3aXbJIKeHHSI KbM NEPCOHAIA 110 COHATHOTO H TPYAOBO 3AKOHOJATEICTBO

KpaTtkocpounn 1oxoaH

TpynoBMTE W OCHTYPHTENIHHM OTHOUIEHMA ¢ PabOTHHLMTE H CHYKHTEIWTe B APYKECTBOTO ¢¢ OCHCBABAT Ha
pasnopenbure Ha Konekca Ha tpyma (KT), va pasnopeaGurte Ha meifcTBAlloTC OCHIYPHTEITHO 3aKOHONATENCTBO U Ha
Konexrusuus tpymos gorosop (KTH) va apyxecrsoro,

KpaTkocpouHETe JOXOMM Ha nepcoHana nod gopMara Ha BB3HATPAXKICHHA, GOHYCH H COLHANHH NOMNallaHHs
M MPUAOCHBKHE ¢a H3HCKYEMM B paMkKTe Ha 12 Mecelia enell Kpasi Ha IiepHOJa, B KOMTO NepcoHala € IONOXMN TPy, 38
TAX WIA € M3TBIHIWI HeOOXOAHMHTE YCNOBHA 33 TAXHOTO IONY4YaBaHe, e NPH3IHABAT KATO Pa3xOAd B OTHETa 32
BCEOBXBATHIL TOXOI B NIEPHOJA, B KOWTO € NOIOKeH TPYALT H K4TO TeKYLIO 3aAbIKeHHe {c/el IpHcHafiaHe Ha BCHIKH
IIATEHU BeUe CYMH U YAPBKKY) B pa3Mep Ha HeIHCKOHTHpaHATA HM CyMa.

HOemxmmure oT paforonaTens BHOCKM IO COLMANHO M 3JPABHO OCHUTYPABAHE CE NPU3HABAT KATO TEKyI
PazXOM B OTHETA 33 BeeoOXBATHUA NOXOL B NEPUOIA HA HAUMCIABAHE HA CHOTBETHHTE MOXOJMH, C KOWTO T CA CBBP3aHH
H KATO TEKYIO 33 BIKEHNE B HEIUCKOHTHPAH pa3sMep.

OCHOBHO 3aJlblKeHHe Ha padoTOJaTeNd € N3 M3REPIIBA 3aIbIKUTEHO OCHTYPABAHS HA HAeTHA NEpPconan 3a
doun “TIeHcHH”, HDONMBIHHTENHO 3afBKMTENHO TNeHcHOHHO ocHrypssaHe ([3I10), ¢oun “O6mo 3abonABaHe H
maieTso” (O3M), dourn “Bezpabotiua”, donn “Tpynosa smornonyka U npodecnonanua 6onectr” (T3I1B) u 3apasHo
OCHIypsBaHe.

PasMepure Ha OCHIYPHTENHHTE BHOCKH c¢ YTBBPXIABAT KOHKPETHO cbe 3akoHa 3a OromxeTa Ha JOO H
3akoHa 3a Gromkera Ha H30K 3a cborserHaTa rognHa. BHocKHTe ce pasnpeNeaT MexIy paboTonaTens H OCHIYPEHOTO
JHIE B CHOTHOIIEHWE, KOETO Ce MPOMEHS eXEroJH0 W € onpeieneno B un., 6, an. 3 or Kozmekca 3a colmanHo

ocurypasaHe (KCO).
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O6umaT pasMep Ha BHocKaTa 3a ooBeTe Ha OO npes 2011 r. 1 2012 r., e KakTO caeaBa:
= 3anepuoga 01.01.2011r.—31.12.2012 .
3a nmuuara paGorelly IO TPYAOB IOTOBOD, poAeHH npend 1960 r. — 20,50% - pasnpeneneHo B ChOTHOLIEHHAE
pabotozarten — 11.6% u ocurypeHo naue 8.9% 3a paboTemyTe TIpHA YCIOBMATA HA TPETA KATETOPHA TPYH, KaKBUTO €a
38€THTE B IPYKECTBOTO.
3a nunara paboTely 1o TPYIOB IOTOBODP, poaeHM crned 1959 r. — 15,50% - pasmpeneneHo B ChOTHOINEHHE
pabotomaten — 8.8% u ocurypeno nuue 6.7% 3a pafoTellluTe IPH YCIOBHATA HA TpeTa KaTerOpH:A TPYI, KAaKBHTO ca
34CTHTC B OPYXECTBOTO.
= sanepuoga 01.01.2012r.—-31.122012 .
3a puuara paborelly I0 TPYIOR TOTOBOD, poleHH Npern 1960 r. — 22,30% - paznpeneneHo B CHOTHOLICHHES
paboronaren — 12.60% wu ocurypero nuue — 9.7% 3a pafoTelnTe NpH yCIOBHATa HA TPeTa KaTerOpPHA TPy, KAKBHTO
€4 33eTHTE B APYXXECTBOTO.
3a nunata paboTenM mo TPYILOB IOTOBODP, poaeHu cnen 1959 r. — 17,30% - pasnpedenero B CHOTHOUIEHHE
pabotonaten — 9.8% u ocurypeno nuue — 7.7% 3a paboTelnnTe NMpH YCIOBHATA Ha TPETa KATETOPHs TPYH, KaKBHTO ¢a
38ETHTEC B IPYHECTBOTO.
OGumsIT pasMep Ha BHOCKATA 32 YHHBepcaseH NeHcHoHed ¢ona mpes 2011 1. u 2012 r., ¢ KaKTo c/leABAa:
» 3anepuoma 01.01.2011r.-31.12.2012 1,
3a juuaTta paGoTemy Mo TPYACB HOroBOpP, polenu cnen 1959 r. — 5,00% - pasnpenmeneHo B CHOTHOIIEHHE
paboronarten — 2.8 % 1 ocurypeHo nune — 2.2% 3a paGoTelldTe NpH yCmoBHAT2 TpeTa KaTeropHd Tpyl, KaKBHTO ca
3aETHTE B IPYKECTBOTO.
O6uuar pazMep Ha BHOCKATa 3a 34paBHo ocurypaeaHe npes 2010 r. u 2011 r., e kakTO cneasa:
= 3anepropa 01.01.2011 1. -31.12.2012 r.
3a xHuaTa paGoTelnH mo Tpyzoe aorosop — 8,00% - pasmpeseneHo B croTHowmeHWe paGoronaren — 4.8% u
OCHIypeHo nHLE 3.2%.
Ocurypurensa BHocka 3a donn ,,[3[16” 32 2010 r. 1 2011 r. e mudepeHiypana 3a pasNUYHATE NPeINPHATHA

ot 0.4% no 1.1% B 3aBHCHMOCT OT HKOHOMHYECKATA ASHHOCT Ha MPEANPHATHETO

KoM [IpykecTROTO HIMa Ch3AaAeH W QYHKIMOHHPAI YacTeH A0GPOBONeH ocHurypHrencH GoHI.

K®m pataTta Ha BcekH (JMHAHCOB OTHET JAPYKECTBOTO NpPABH OLEHKA HAa cyMara Ha OYaKBaHHTE pa3xold Mo
HATpYMBaLIHTE Ce KOMIIEHCHPYEMM OTIYCKH, KOSTO Ce ouakBa 1a Obje H3ILIATEHA KATO PE3YNTAT OT HeH3NOoN3BAHOTO
MpaBo Ha HATpyNMaH OTNYCK. B oligHKaTa Cce BKNIOUBAT MPHOJH3HTENHATA HpelleHKka B HEIAKWCKOHTHpaH pasMep Ha
pasxouTe 33 caMHTe BE3HATpaskAeHHS H PasXo[HTe 332 BHOCKH MO 33ABKHTETHOTO 0DMEecTBeHO OCHIypsBaHe, KOUTO
paboToJaTenaT IhILKH BBPXY Te3H cyMu. OuakBaHHTe pasXo[u N0 HATPYNBAaMIATE CE& KOMIICHCHDYEMH OTIYCKH ce
NpPH3HABAT KATO Pa3X0ld B 0T4€TA 32 BceoOXBATHHS TOXOI.

Hviazecpounu 00xodu RpU REHCHOHHPAHE

CwrmacHo Konekca Ha Tpyna ¥ KoneKTHBHHA TpYJNOB HOTCBOP APYKECTBOTO € 3a[bJPKEHO Ja HM3ILallla Ha
JIHIIA OT NepPCOHANNa TPH HACTHIIBAHE Ha NMEHCHOHHA Bb3pacT ofe3lleTeHHe, KOETO B 3aBUCHMOCT OT TPYJAOBHUS CTaX B
MPeANpHATHETO MOXE A3 BapHpa Mexay 2 B 6 OpyTHH MecedHH paboTHM 3aIlIaTH KbM [aTaTa Ha NpeKpaTABane Ha
TPYLOBOTO MpaeooTHomIeHKe. [lo cRoMTe XapakTepHCTHKH Te3H CXEMHU NPECTARIABAT UIaHORE ¢ Ae(HHUpaHH TOXOAH.

Joxoan npH HamycKkaHe

CerinacHo pasnopenbure #a Konekca Ha tpyua W KonekTHBHMA TpyIoB NOroBop, paGoTORATENAT HMa
3abIKEHME j1a M3IJIATH MPU PEKPATIBaHe Ha TPYLOBUE AOTOBOP cneJHOTo ofe3lleTeHue:
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* 33 HeH3NOI3BaH IUIATEH TOAMINEH OTHYCK - ofe3lleTeHMe 3a CHOTBETHHTE TOJMHH 33 BPEMETO, KOETO Ce
NMpH3HARA 32 TPYIOB CTaXK.
Crienl W3MNAMAHETO Ha MOCOUEeHHTe ODe3ImeTeHuA 3a paboTonaTens He NPOM3THHAT APYTH 2aIBLIDKEHMS KbM

paﬁOTHHI.IHTG H CIIYKHUTEMUTE.

2.28. IIpoBn3nn

[TpoBuzKKTe Ca 3aABMKEHHS ¢ HeolpeleneHa CpOUHOCT WinH cyMa. [IpoBH2uM ce NpH3HABAaT MO IIOBOA HA
KOHCTPYKTHBHYH M NPABHH 3aTbIDKSHHUS BB3IHUKHAIIN B Pe3yNTAT Ha MMHAITH CBOMTHA chITlacHO M3McKkBanuaTa Ha MCC
37. IIpapHo 3anpmKenHe € 3aABKEHNE, KOSTO [IPOH3NIH3A OT:

« IOTOBOP /CIIOpeN HETOBWTE M3PHYHU KIIay3K U Mo oApazbupaHe/;

* 3aKOHOJIATENICTRO; HITH

* Opyro peficTBHe HA 3aKOHA.

KoHCTpYKTUBHO 3alyb/DKEHHE € 3albKeHHe, KOeTO NPOH3NH3a oT AeHcTBHATA Ha MPeANpPHATHETO, KOTATO:

+ Ha DazarTa HA YCTAHOBEHA TeHIERLHS Ha OpedXOoIHa NpaKTHKa, TyONHMKYBAHH TOAMTHKA MIHM JOCTATBYHO
crnenudUYHO TEKYILO TEBpPIEeHUE NPeANPUATHETO € MOKAa3an0 Ha NpYTH CTpaHH, de € OTOBO Ja NpHeMe ONpeleleHH
OTTOBOPHOCTH; U

* KATO PE3YATAT MpelnpHATHETO Ch3JaBa y APYTUTe CTPaHH ONpeAeNeHO OYaKBaHe, 4e INe H3MBIHH TE3H
OTTOBOPHOCTH,

TIpoeu3ua ce IpUzHABA TOTABA, KOTATO:

* NpPellpHATHETO HMA HACTOAIIO 3aiLDKeHHe (HPABHO HilM KOHCTPYKTHBHO) KAaTO Pe3yNTAT OT MHHAIH
CHOMTHS;

* MMa BEpOATHOCT 3a NOraciBaHe Ha 3aAp/KeHHeTo Ja Obie HeoOXOUMM HOTOK PecYpPCH, ChAbpPXKAm
HKOHOMHYECKH MOJ3H; H

« MOXke fa ObJie HaNpaBeHa HalgikIHA OLCHKA Ha CTOHHOCTTA Ha 3a0B/DKEHHETO.

AKO Te3H YCIOBHS HE ¢3 U3ITBIHEHM, IIPOBU3HA He e IPpU3HABA.

IMpoeuzuKTe ce NPU3IHABAT 110 Hali-No0para NpUONMIUTENHA OLEHKA HA PBHKOBOACTBOTO Ha IPEANPHATHETO
KBM Kpas Ha OTUETHHA NEPHOI 3a pa3XoOuTe, HeOOXONMMH 3a ypeXkiaHe Ha HacTOAWOTO 3a/bkenHe. IlpusnaTute
CYMH Ha IPOBH3HH C€ NpepazriemIaT KbM BCEKH Kpail Ha oTHeTeH IIepHOA U ¢e IPEH3YHCIIARAT ¢ LeN Ce OTPa3H Hali-

1106pa'ra TCKYylla COCHKE,

2,29, TMacuBH ObppxKaHA 33 npofaxia MCPO 5
CrrnacHo usHkearuaTa Ha MC®OS5 apyxecToTo knackdHuLypa KaTo MACHBH ILPKaHH 33 Npoaax0a, NacHBH

BKITIOUEHH B Ipymia 2a M3BaxnaHe oT ymorpeba. [lacHBuTe ce oligHABAT B CHOTBETCTBHE ¢ M3HcKBaHHATa Ha MCOOS,

2,30. OTcpoyeHH AAHBYHH AKTHBM H NACHBH

OrcpoucHUTe DaHLIHH aKTHEH M NAcWEH ce NPHIHABAT 3a BpeMeHHW Pa3IHKH MEXAY JaHbYHATa OCHOBA Ha
AKTHBMTE U NACUBHTE U TAXHATA (aNaHCOBA CTOHHOCT KBM Kpasd Ha OTUETHHS NePHOM,

OTCpo4YeH JaHbYeH IIACHB € NPU3HABE 33 BCHUKH ABMKUMH B OBICIIH NEPHONKM CYMH Ha TAHBIIH, CBBP3aHH ¢

ofnaraeMH BpeMeHHH Pa3iiiKH.
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OT1cpoueH JaHbUSH akTHB ¢¢ NPH3HABA 32 Bh3CTAHOBMMHETE B OBIEIIH MepHOOH CYMH HA NAHBLM, CBBP3AHY ¢
MPUCMAJAINHK Ce BPEMEHHH DPA3llHKH, NPEHOC Ha HEW3NON3BAHM JAHBYHU 3ary0M M KpeIuTH A0 CTeNeHTa, A0 KOATO e
BEPOATHO Ja CHINecTRYRA obaraema mevanta, cpelmy KOSTO Jia MOTaT Jia Ce H3NON3BAT.

KoM kpast Ha BCEKH oTHeTeH MEPHOL NPEINPHATHETO NpepasTiekia HeNpU3HATHTE OTCPOTSHH AaHBTHH
axTuBH. [IpenmpuaTiero NpH3KaBa HENPH3HATATE B IPEXOMEH MEPHCH OTCPOYeHH JAHBYHK AKTHBH A0 CTeleHTa, J0
KOATO ce e NOfABRHNA BeposSTHOCT Obaemara obiaraema nevanba fa Nno3BoNARA RH3CTAHORABAHETO Ha OTCPOUEH JaHbUEH
axris. OTCpodeHHTe JaHBYHU AKTHBY H NACHBH Ce OLEHABAT 10 JaHBYHUTE CTABKH, KOWTO C& OYaKBa 1a ObJaT B cHIa
33 NepUONa, B KOHTO AKTHBEBT C& PEATH3IMPA WITH NACUBBT CE MOracH Bb3 OCHOBA HA NAHBYHHTE CTABKY, NeHCTRAIIA KbM
Kpas Ha OTHETHUA IEPHOL,

OTcpoueHdTe JAHBLH ¢& NPU3HABAT KATO NPHXOMN WIH PasXof M ¢ BKMOYBAT B neyanbara uny 3aryGara za
TIEpHONa, OCBEH [0 CTETEeHTa, IO KOATO JAHRKBT BB3HAKBA OT OIEpallid WIH CBOHTHE, KOSTO € IPHIHATO NPe3 ChIIM

WIH PA3IH4CH NEPHOL AHPEKTHO B cofcTBeHHA KAIATAI.

2.31. Pazxonu mo 3aeMH

Pasxooure Mo 3aeMH NPeICTABIABAT JHXBH M APYTM PasXomH, KOWUTO IPY)KECTBOTO MOHACH BBB BDB3KA CBC
38eMaHETO Ha CPelCcTRa.

JpyKeCTBOTO KAIMTANH3Hpa PasxORUTe [0 3aeMH, KOUTO MOTaT NPAKO a2 Ce OTHECAT KbM IpuaobuBaHeTo,
CTPOMTENICTROTO WM NMPOU3BOACTROTO HA €AUH OTroBapslll Ha YCJIOBHATA aKTHB KaTO 4acT OT CTOHHOCTTA HA TO3M
axrus, OTropapsll Ha YCIIOBUATA AKTHR € aKTHB, koliTo Mo HeobXOXHMOCT M3MCKBA 3HATHTENEH TEPHOZ OT BpeMe 3a
NOArOTOBKA 233 HETORATA NpeldBIXJaHa ynoTpeba unu npofaxta

JpyXecTBOTO IPH3HABA APYTHTE Pa3XOMAH 110 3a6MH KATO Pasxofl B IEPHOAa, B KOIMTO TE ca W3BBPIUSHH.

PasxonuTe 1Mo 3aeMH, KOWTO MOTAT NPAKO AA €€ OTHECAT KbM NpUICOHMBAHETO, CTPOUTENCTEOTC HITH
MPOH3BOACTBOTO Ha €IHH OTTOBAPAL] HA YCJIOBHATA AKTHB, C& KANMTANM3UPAT KATO YaCT OT CTOHHOCTTA HA TO3W AKTHE.
TaxHBa pa3XOOH II0 38€MH €& KAlMTAIU3UPAT KaTo YacT OT CTOMHOCTTa Ha aKTHRa, KOTATO ChUIECTBYBZ BEPOATHOCT, Ye

Te e ZoBenar A0 GbAcliv HKOHOMMYECKH NON3H U KOraTo pasxXoaHure Morar aa OBbIaT HA#EXKTHO OLEHEHH.

2.32. JInsuur

Onpedennne danu 0adene cnopasymenue cwdvpaica auzunz (KPMC@O 4)

OueHABaHETO JANH JaICHO CHIOpasyMeHHe BKIIIOUBA JIM3MHT cé H3BBPIIBA B HAYANOTO Ha CIIOpa3yMeHHETO,
KOETO @ M10-PAHHATA OT JATATA HA CIIOPA3YMEHHOTO W JATATA HA AHTAXHPAHE HA CTPAHHTE ¢ PHHIIAIHUTE YCIOBHA HA
CropazyMeHHeTO Ha 0aza BeHukH dakrd M ofcroarencrea. Topa e GBS ciydasT, aKe ¢a YIOBNETBOPEHH CNEAHUTE

YCIOBUS:
a) M3ITbTHCHHCTO HA CHIOPA3YMEHHETO 34BHCH OT yn0Tpe6aTa Ha ONpeaeiIcH aKTHB HIIH aKTHEH, H
0) clopa3syMeHUeTo ChAbMKa NPABO HA UATION3BAHE Ha akTHB{H)

3a uenuTe Ha IpHIarase Ha w3HckeaHuaTa Ha MCC 17 nnamaHuATa K IpYTHTe PL3HAIPaXKIeHHs, H3UCKBAHH B
CTIOpa3yMEHHETO, Ce Pasfiendar oT JpyxecTBOTo B Ha4vanoTO Ha CIOpPa3yMEeHHeTO WIM IpM HeroBaTa NpeolieHKa Ha

TaKHBAa 110 JIH3HHIa H TaKMBA IO APYTH €JIEMCHTH BB3 OCHOBA Ha CHOTBETHHTE HM CIIpaBeUIMBH CTOMHOCTH.

Axo I[py}KECTBOTO 3aKIKO4YH, ¢ € MPAKTHYCCKH HEBE3MOMKHO MIIAMAHKHATA 4 C€ PasneiAT HAJSKIHO!
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a) NpH QJHHaHCOB JIU3HAHT, TO IIPH3HABA AKTHB H 3a0bJDKCHHE HA crofiHocT, paBHa Ha CIIpaBEIJINBATa crofiHocT
Ha aKTHBa, [IPCAMET Ha CIIOPa3yMCHHETO. BrocnencTere 3aIbDKEHUETO C€ HAMATSEA ¢ W3BBLPIIBAHETO Ha IMAaNIaHHA H

10 33 0BJDKEBHCTO CC NMPH3HABA NPHUITHCAH QJHHE[HCOB Pasxol, KaTo C€ M3N0JI3Ba I[mbepeﬂunaneH JIKXBCH NPOLEHT |

6) IIpH OLIepaTHBEH NH3KWHT, TO TPETHPA BCHYKH INAIAHNHA 10 CTIOPA3YMEHHUCTO KaTO JIN3HHI'CBH ILHAIIAHNUA 3a
LeIHTe Ha cNasBaHe W3NCKBAHMATA 3a omnoBecTaeane B MCC 17, HO OIOBECTABA TE3H INIAIAHWA OTHACIIHO OT
MHHUMANHUTEe AM3HHCOBH IUIAIMAHMA [0 APYTH CIOPa3yMEHINA, KOHWTO HE€ BKIIOYBAT INTALIAHWA 3a HEJNH3HHIOBH

ENIEMEHTH; H
NOCOYBA, Ye ONOBECTEHHUTE IUTALIAHUA BIIKOUBAT H IUIALIAHHA N0 HEMHU3WHTOBY EIEMEHTH B CIIOPa3yMeHHETO.

Cormacio MCC 17 nu3MHTOB JOToBOp ce KiacH(HLHpa kaTo (HUHAHCOB JIM3UHL, aKo NpeXBhpNs IO
CBILECTEQ BCHYKH PUCKOBE M M3TOLM OT cOGCTBEHOCTTA BBPXY akTHBa.JIH3MHTOB MOTOBOp ¢e KnacHGHIMpa KaTo
OMEPATHBEH JIH3HHY, 2K0 He NpeXBbpii MO ChLUICCTBO BCHUKH PHCKOBE M HRTOMH OT cOGCTBEHOCTTA BHPXY aKTHBA.

DHHAHCOB JM3HHT

Mpusznasane n omuumane Ha (QUHAHCO8 JNUINHZ06 O002060P, HO KOUMO OpyACECMEOmoe e
AU3UHZONONYHAMEN

B HauanoTo Ha AH3MHIOBHA CPOK (PHHAHCOBHAT JIM3UHT ¢e NIPH3HABa KaTO AKTHE M NacKB B DanaHCca ¢ pasMep,
KoOHTO B HA9AlIO0TO Ha TM3HHTOBHA CPOK € PABEH Ha CNpaBeliIMBATA CTOHHOCT HA HAGTHAT AKTHB HJIH, AKO € NO-HHChK —
MO HacToAIlaTa CTOHHOCT HA MUHHMANHHTE JIM3MHIOBH ITALIAaHHA, BCIKa €AHO OT KOKTO € ONPENeIeH0 B HAYAIOTO Ha
JIH3WHTOBUA JOTOBOP. J[HCKOHTOBMAT MPOLEHT, KOHTO ce H3MON3Ba NMPM W3UMCIZBAHE HA HACTOAIATA CTOHHOCT Ha
MUHHMAJIHATE NH3MHIOBM [UIAIIAHHA € JHXBEHHAT DNPOLEHT, 3all0KeH B JIM3MHIOBHS HOI'OBOP, ACKOIKOTO TOH
NPAKTHIECKH MOike Jia §ble onpefelieH; ako TOBA € HEBB3MOKHO — M3TON3EA ce JH(EePeHUHATHHAT XHXBEH NPOUEHT
10 3a0BIDKEHHETO Ha JIMZUHIONONyYaTensa. [TbpROHAYaHHTE TPEKH PA3XOAH, M3BBPILEHH OT JIM3MHTONIONYYaTend, ce
npubaesT KbM CyMaTa, NpH3HATA KaTo aKkTHB. MUHHMMAHHTe JHM3HHTOBH TAallaHHA ce DasNpelenaT MeEXay
dbHHAHCOBUA Pa3Xol W HaMaNeHHeTo HA HeIUTATeHOTO 3afblxeHHe. {PUHAHCOBHAT Pa3XoA ce Pasnpefsisa Mo MepHoaH
38 CpOKa Ha JIM3MHTOBMA JOTOBOP, Taka 4e Jia ¢e MOJydH MOCTOAHEH NepUOAMYEH JIMXBEH NMPONEHT MO OCTATBUHOTO
cano Ha 3aIb/DKEHHETO. Y CIIOBHHTE HASMH C€ HAYMCNABAT KATO pa3Xol 3a [IEPHOINTE, B KOMTO ¢a OMIM H3BBPIISHH,
AMOPTH3aIIMOHHATA TIOJINTHKA [0 OTHOIIEHUE Ha AMOPTH3YEMHTE HaeTH aKTHBH ce choDDasfABa ¢ TAa3H N0 OTHOIUEHHE
Ha cofcTBeHMTE aMOpPTHIYeMH AKTHBH, 4 NpPU3HATATA aMOpTH3aLMd ce M3UMcisBa Ha Oasata, ompeneneHa 8 MCC
PETIaMEHTHPALM ChOTBETHUS BHA aKTHB, AKO He € CHIYPHO B TolsMa CTefleH, de NPeINpHATHeTO Lie nNpHoobHe
cOBCTREHOCT A0 Kpas Ha CPOKa HA JIM3MHrOBUA NOTOBOP, aKTHRBT H3LANO Ce aMOPTH3WPA IIPe3 NO-KpaTKHMA OT OBaTa
CPOKa — CPOKa Ha MM3MHTORMSA JIOTORCP MITH IMOJIE3HHS XKUBOT HA aKkIMBa, JINXBEHHTE PasXolH ce BKIIOUBAT B 0TUETA 32
BceoOXBAaTHHA AOXOI KaTo (PHHAHCOBH Pa3XOIH.

Hpuznagane u omuimaHe Ha GUHAHCOB AUHHZ06 00Z066D RO KOUFNO OPYIICECEomo e AUHNzZo0amen

IpennpusTHETO NpH3HABA aKTHBUTE, NBIKAHU T0 cHnaTa Ha (HHAHCOB JIM3HHL, B CBOHTE OTYETH H TH
NpPENCTaBA KATO BE3EMAHS, YHATO CYMA € PaBHA Ha HeTHATA MHBECTHIUA B JIM3WHTOBHA morosop. [lomnesxamoro Ha
TIONYUaRaHe NTW3HATOBO IMAINAHE Ce Pa3Iiekaa KAaTo NOTAcABAHE HA TNABHHLA U hHHAHCOR AoxoA, IlpusHasarero na
dniHaHCOBMA HOXOM C¢ OCHOBaBa Ha MoZell, OTpa3sBalll IOCTOAHHA HOPMa Ha BL3BPBUIACMOCT 3a NMEPHONMTE BHPXY
HETHATA WHBECTHIHSA Ha JIHIHHTONATENs, CBbp3aHa ¢ (uHaHcoBMA nusuHr. [IpmxoasT oT mpopaxGara, npu3HaT B
HAYATOTO HA cpoka Ha (QUHAHCOBMS IM3HHT OT JIM3HATONATENA , IPEACTABNABA CIIPABENINBATA CTOHHOCT Ha AaKTUEA WA
AKO T4 € [0-HUCKa — HacTOAIATa CTOMHOCT Ha MWHMMANHWTE NHAHHTOBH IUTAHIAHHA, H3UHCNEHH [IPH [a3apeH JHXBEH

TPOLEHT, CeQecroiiHOoCTTa Ha nponamﬁaTa B HauanoTO Ha CpOKa Ha JIU3WHTOBHA JOIOBOD € cebecToifHOCTTA HIH
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GamaHcoBaTa CTOHHOCT, aKo ca pa3NHYHH, Ha HaeTaTa coOCTBEHOCT, HaMaleHa ChC HACTOSIIATA CTOHHOCT Ha
HerapaHTHpaHaTa OcTaTh4Ha CTOMHOCT.

OnepaTyBeH JIHIHHT

ITpusnaeane u ‘omuumane Ha OnepamHGEn JM3NN206 002080D, MO Koumo Opylicecmsomo ¢
JAHIUHZONOTYAmEN

JIM3HHIOBUTE TIIAWAHHA 110 OMEPATHBHHA JIM3HHT ce NPH3HABAT KATO Pa3XolM B OTHeTa 2a BCeoOXBATHHA
JoXoA Ha 0asza JIHHeeH MeTo], 3a IepHOIA HA JIM3MHIA, OCBEH aKo Jpyra cHeTeMHa $a3za He ¢ NpelCTaBHTENHa 3a
BPEMETO, Npe3 KOeTO NMPEANpHATHETO H3MON3Ba H3TOAMTE HA HAeTHS AKTHB. IIbPBOHAYANHO HATIPABCHMTE IIPEKH
Pa3sXOAH BBB BPB3Ka ¢ HOTOBAPAHETO M YPEXOAHETO HA ONEPATHBHHA JTH3HHT, ce N0oGaBAT KbM GanaHcoBaTa CTOHHOCT
Ha OT/IaICHHTE AKTHEH H C& LIPU3HABAT Ha Oasara Ha NMiHeHiHUA MeToN B NPONBIKEHHE Ha cpoka Ha JIH3HHTA.

IIpusnaeane n onmumane Ha ONEPAMUBCH AUIUHZ08 D02080D, RO KOHMO OPYHCECHBOMO € JIMIHHZ00ame
AKTHBHTE TPKaHH 33 OTIABAHE [0 OHEPATHEHM NH3HHTOBY AOTOBQPH CE NPENCTaBAT B OTYETHTE B COTBETCTBHE ChC
CBITHOCTTA Ha akTHBa HaeMHMAT NOXOX OT ONEPAaTHBHH JIM3HHIOBH JOICBOPH ce TIPH3HABA KATO JOXOQ 10 NHHeHANS
MeTO/ 3a CPOKa Ha JIA3MHIOBUS JOTOEOP, OCBEH aKO Apyra cHcTemHa Ga3a oTpassBa NO-TOYHO BPEMEBHA MoJeI, IpH

YUETO M3MOJN3BAHE € HAMAJICHa H3BJIEY€HATA 110134 OT HACTHA AKTUB,

2.33. be3BBb3Me3AHH CPEACTBA, IIPEAOCTABEHH OT IbPKRABATA
Hdbpxasata o cMuckla Ha MCC 20 e npaBHTeNCTBOTO, THPXABHUTE AreHUWH W NOAOOHH OpraHW, KOMTO
MoraT Ja 6bJaT MECTHH, HALMOHATHH MITH MEXIYHAPOIHH.

TIpes oTueTHHA NepHOI APYXKECTBOTO He OTYMTA Ge3Bb2ME3THH CPEACTBA, NONydeHH oT JIbpKanara.

2.34. CofGcTBeH KanuTan

AKIHOHEpEeH KanuTaja

Bankankap Cpenen AJl e cb3ganeHoO KaTo aKIHOHePHO IpyxkecTBo. KaTo TakoBa € 3aBIDKEHO a PEeTHCTPHpa
B THproBeKHA pervcTEP ONpeficieH pa3Mep Ha aKIMOHepeH KamuTal, KOWTO Ja ClyXH Karo ofe3neueHHe Ha
KpeOUTOPHTE Ha JPYKECTEOTO 3a H3MHJIHEHWe HAa TEXHUTE B3e¢MaHMA KBbM Hero. AKUHOHEPHTE OTIOBapAT 3a
3aIBPKEHHATA Ha JPYKECTBOTO N0 pa3Mepa Ha CBOETO aKIMOHEPHO YYaCTHe B KALIMTAlA M MOraT ja NpeTeHAHpat
BpblIaHe HAa TOBA YYaCTHE CaMO B NPOH3BOACTBO IIC NUKBMAALWA HIH HECHCTOATENHOCT. J[pyXecTBOTO OTYHTA
OCHOBHHS CH KamHTaJl [10 HOMHHAJIHA CTOHHOCT Ha PETHCTPHPAHKATE B ChAa aK1LIHH.

CoIacHO M3NCKBaHHATa HAa T'HPTOBCKMA 2aKOH W YCTaBA APYKECTBOTO € ANBKHO Na (QOpMHpa H 3aKOHOB
pesepe "tona Pezepen"kaTo H3TOYHHLH Ha (oHa Morat Ja OBJAT:

* Hail-Manko elHa JeceTa oT meuandara, KOATO e OTIENA, JIOKAaTO CPEAcTBaTa BbB (DOHAA HOCTHTHAT €IHa

ZIeceTa YacT OT KAITMTANA MIH TI0-TOIAMa HacT, MO pellleHHe Ha o01oeTo cebpanie;

* CpEICTBATA, MOMYYEHH HAJl HOMHHATHATA CTOMHOCT Ha AKIHHTE MPH H3ZABAKETO MM (TIpeMHEH pe3epB);

* HOpYTH WETOTHHIM, NpeABHZEHH IO peineHKe Ha O61M0To chOpanue.

ChriacHo H3MCKBaHHATA Ha THproBeckus 3aKOoH cpelcTBaTa oT (OHAA MOTraT fa c€ H3MON3BaT ¢aMo 3a
MOKpUBAHE HA rOAMINHATA 3ary0a U Ha 3aryDH OT MPeIXOIHY TOIHHN.

Koraro cpeacTearta BB (JOH/@ JOCTUTHAT ONIPEASACHUS MUHIUMANIEH pasMep, cpeAcTBaTa Hall TadH cyMa MoTaT

a2 ObIaT U3NOI3BAHM 34 yBenHYaBaHe Ha KallMTana.
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Kem 31 nexembpu 2012 1. perucTpupaHuaT akiHoHepeH kanutan ka bankankap Cpenen A/l se3nmsa na 2 244
X. 1IB., paznpeseneH B 2 244 oBUKHOBEHH IOMMEHHH AKIMH ¢ TIPABO HA TNac ¢ HOMHHAHA CTOHHOCT Ha akumA | (eaun)
IEB.

OcHoBeH aKIMOHep B ApyxecTBoTO ¢ EBpona [Tapk JusenorMteT AJl, koliTo npuTexaga 61,27 % ot

Kanuraia.

Pesepsn - (opMupand ca OT pasnpeleneHHe Ha TevanGaTa W BKNIOUBAT pasnpefelicHH cyMM 3a (OHI
"Pesepren" W DONBIHUTENHH pe3epeH, GOPMUPAHH OT Pa3NpeAeNeHHETO Ha PealH3UpaHiTe OT APYKECTBOTO Meuantu

D NPCIXOAIH MCPHOTH.
ITpeoyenvunuam pezeps ne e HOPMApaH

Hepasnpedenenume neyanbu3azy6u BrnouBaT ocHOBHo OOmua BceobxBaTen aoxor 3a  INepHoia,
HepasmpeJeneHa nedanta ¥ HeloKpHUTaTa 3ary0a oT MHHAIU IEPHOAH.

(PHHAHCOB Pe3yJITaT 32 TCKYILHHA NepHon

IpeznpHATHETO NPH3HaBA BCHYKH eIEMEHTH Ha IPHXOAMTE H Pa3XoAuTe Mpe3 NepHoja B neganbara WM
3aryfata, ocBeH ako Aagen MC®OO ne miuckea i paspewasa apyro, Hakon MCOO onpenensar obcroarencrsa, mpu
KOMTO HPeANpHATHETO NPH3HABA KOHKDETHM IIO3WLMH H3BBH newanfara MM 3arybaTa Npes TeKynua nepHomd. Jpyru
MC®O u3KCKBaT HIIK pa3pellagaT KOMIOHEHTHTE Ha ApYT BeeoOxXBareH NOX0, KONTO OTrOBAPAT Ha NedHHHLIMATA Ha

OOLIMTe MONOKEHHS 33 MPUXO/AH M PA3X0[M, A ObIAT M3KIQUEHH OT NevanbaTa My 3arybara.

2.35. Hpuxonn

[Ipuxon e 6pyTeH MOTOK OT MKOHOMUYECKH NMON3H Mpe3 Nephofa, ch3fajieH B Xo1a Ha obm4alHaTa AeHHoCT
Ha MpeINpHATHETO, KOTATO Te3H MOTOLUM BOJAT A0 YBeAHYaRaHe Ha COOCTBEHHS KAIIMTA, Pa3sNHYHH OT YBENWUEHHATE,
CBBp2aHH ¢ BHOCKHTE Ha aKIJHMOHEPHTE .

TIpuxonute B NpyKecTBOTC ceé NpH3HaBaT Ha 0asa MPHHLUMIA 34 HAaUHCNABaHe W OO CTENeHTa, 10 KOATO
CTONAHCKHTE H3TOAH Ce PHACOHBAT OT PYKECTBOTO H NOKOIKOTO MPHXOAHTE MOTaT HASKIHO Na Ce H3MePAT.
TIpeanpuaTHeTo OTYHTA TEKYIIO TPUXOAUTe oT o0HuaiinaTa nefHOCT 110 BHAoBE HelHocTh. [IpuxonuTe ce oleHABAT HO
CTpaBEIHBATA CTORHOCT Ha MONYYEHOTO M NOLNERKAII0TO 33 I0ay4aBaHe HIalllaHe KM Bh3HAIPax IeHHE.

[Ipr3napaHeTo Ha MPHXONWTE ¢€ W3BLPHIBA NpH CclIa3BaHe Ha IpHETaTa CHETOBOJHA MONWTHKA 33 CIEAHHTE

BHJAORE IPHXOIM:

2.35.1. IlpmxoaH OT NPOAYKIHSA, CTOKH H YCIYIH
. Ilpu npopamBuTe Ha NPOAYKLINA, CTOKH H MaTepHallH NPHXOIWTe ce NPHIHAaRaT, KOraTO BCHYKH ChIIECTBEHH
PHCKOBE H MON3H, OPOU3THYALIH OT TAXHATa cOCTBEHOCT NPeMHHABAT B KyIlyBada.
IpyxoasT or npopaxbara Ha CTOKM M NPOYKLMS ce NPU3HaBa, KOraTo ¢a OMTH K3ITBIHEHH BCHUKH CIIETBALIH
YCIIOBHA:
* MPENPEATHETO € NPeXBHLPIIHI0 Ha KyIyBada CHIIECTBEHH PHCKOBE H ION3H OT ¢OOCTBEHOCTTA BEPXY CTOKHTE
H NIPOAYKIMATA;
* IpeANPHATHETO He 3aNa3Ba NPONEIKABRALID YIACTHE B YIPABISHUETO HA CTOKHTE H NPONYKIHAATA, JOKONKOTO
TO OGHKHOBEHO Ce CBBp3Ba CbC CODCTBEHOCTTAa, HATO €(eKTHBEH KOHTPON Hal TpPoJABAHHTE CTOKH H
TIPONYKLIYS;
* cyMaTa Ha TIpPHXO0/a MOXe HAAESKIHO Ja ObJe OleHEeHa;

¢ BCPOATHO € HKOHOMMYECKHTE MOJI3H, CBBP3aHH CBC CACNIKATA, a CC IIONY4YaT OT NPEANDHATHETO; H
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* HANPABSHKHTE PazXoily MM TE3H, KOHTO g OBIAT HAIIPABEHH BBE BPB3KA ChC CIENKATa, MOTAT HAAEKIHO Ja

6bAT OlIeHEHY;

IMpaxoneT oT nponakGa HAa YCIYLH ce NPA3HABA KOTATO Pe3YITATHT OT efHA CHENKa Moke Ja ce QLEHH
Hagexano. TIpHXOIET, CRBp3aH Che CAENKara, TpADBa Aa ce NMPH3HABA B 3aBMCHMOCT OT eTarna Ha 3aBBPINIEHOCT Ha
CIENKaTa KbM Kpad Ha NepHoza. PesynTaThT OT elua clieNKka MOXKe Jia ce OLEHH HAAEXKIHO, KOTaTo ¢a M3IBbIIHCHH
BCHYIKH cile[[Ballli YCIOBYA!

* CYMAaTa Ha HpHXoZia MOKe Aa Oble HANEKITHO OlEHEeHa ;

* BEpOATHO NPEONpHATAETO e Ma HKOHOMHWIECKH OJI3H, CEBP3aHU ChC CHENKATA;

* TAaNa Ha 3aBBPIICHOCT Ha CHENKATa KBM Kpasd Ha OTYESTHUA MEPHOI MOMEe HANeKIHO Ja Ce OLSHH; H

* PasXOAUTE, HATIpaBeHH M0 CAENKATa, KAKTO M PazXolWTe 3a 2aRBPIIBAHE HA CAENTKATA MOXE HAJEKAHO Ia
6BAaT OLEHEHH;

TIpexomuTe ce oneHABAT Ha 6a3a CHPABEIUTHBATA LieHA HA NPOJAJEHHUTE NPOLYKIMA, CTOKH M YCIIYTH, HETHO OT
KOCBCHH FaHBUM (aKUM3 W JadbK JoGaBeHAa CTOMHOCT) M INPeIOCTABEHH OTCTHIKM K pabaru. MewuuHHMTE H

aBaHCOBHUTC NNallaBHA, HANMPABCHH OT KMHCHTHTES, 00UKHOBEHO He 0Tpa3ABaT H3BLPINEHUTE YCIIYTH.

2.35.2. BanyTHH pasiHKH
BanyrHuTe KypCOBH DA3NMKH OT HNPOMAHA HAa BANYTHH KYPCOBE, CBHP3aHM C MAPHUYHH CPEACTBA, ThPIOBCKH
B3eMaHMA ¥ 3a[0bDKEHHUA, ASHOMHHHPAHH B YYKIScTpaHHA BaiyTa, ce BKIIOUBAT B OTYETA 332 BCEOOXBATHMA JHOXOL,
KOraTo BB3HMKHAT, KATO CE NIPEACTABAT:
- TonoxwuTenuy BamyTHH Pa3idky c& NPENCTABAT KBM CTATHA ,,JIPYTH IPHXOIH OT AeliHoCTTa"

- OTpHUATe HH BATYTHH PA3MMKH ce TIPeJICTABAT KBM CTAaTHA , APYTH pa3sxold 3a AefiHocrra”

2.35.3. Tlpnxoay OT JHXBH, BBE3HATPAXKIEHHS 32 NpaBa H AHBHIEHTH

IIpHXOmM OT NHXBH, BE3HATPKICHYSA 32 [IpaBa H IUBHAEHTH, ce NPH3HABAT, KOraTo:

* ¢ BB3MOXKHO IIPeATIPHATHETO [a HMa UKOHOMHYECKH ION3H, CBLP3aHH Che CASNKATa; H

* CYyMaTa Ha NpMXOIUTe MOXe HAIEKIHO Ja 6blie OLleHeHa.

TIpexoouTe OT NAXBH ¢ IPH3IHABAT KATO ¢ H3TION3BA MeToja Ha edieKTHBHATa JixBa chrnacHo MCC 39
U Ce MpelCTABAT KM CTATHS ,, IPYTH NPHXOAH OF AeifHoCcTTa",

IIpuxonuTe OT PRIHATPANCASHHS 33 TPaBa ce MPH3HABAT, Ha 0aza Ha cUCTOBOAHMA NPHHIMI Ha HAYKCHABAHE
CBHITIACHO CHALPKAHHETO HA ChOTBETHOTO CIOPA3YMEHHE,

[TpuxoanTe OT AMBHAEHTH C€ NPH3HABAT, KOTATO € YCTAHOBEHO MPABOTO HA TIONYYABAHETO MM H  CE
HpencTaBAT KbM CTaTHA ,, IPYTH IPHXOAM OT AigHHOCTTa",

Hemnareda nuxea HaTpynaHa npefH npuao0MBaHeTo Ha JIMXBOHOCHA WHBECTHUMM - TOCIEIBANHTE MHXBEHH
TOCTBIVIEHHS C& PA3TIPEAENAT MEXAY epHoIa Tpel NpHIoGHBaHeTO U TO3H ciell npuacbreadeTo. CaMo YacTTa cnell
npunoGUBAHETO ce NPH3HABA 3a NpHXoJ. JIMBHAEHTH TO KalHTANOBH LEHHM KHIXA o0ABCHM OT medantuTe mpeiu
npHACCHBAHETO € TPH3HABAT B NedanbaTa MIM 3arybaTa NpH yCTAHOBABAHE Ha NpPABOTO Ia MONYYH AWBHIEHT,
He3aBHCHMO OT TOBa [allM IHBHACHTMTE C€ OTHACAT 3a Medanba peanHsHMpaHa TIPefH WITH crel NPHAOOHBaHETO.
Bh3HarpaxIcHHATa 34 [IpaBa e HAYMCHARAT CBHIVIACHC YCIOBHATA HAa CHLOTBETHOTO CNOpA3yMEHHE M ODMKHOBEHO CE
NPU3HABAT Ha Ta3H OCHOBA, OCBEH aKO ¢ OITIei pasmopenfHTe Ha CIOPa3yMEHHETO € IO-NCHXOAAIIe NPHXOALT fa Ce
NpH3HABA HA [Pyra CMCTEMHA MnH panMoHanHa Gasza. [IpHxoZpT ce TpH3HaBa caMo KOTATO HMA BEPOATHOCT

TMPEANPUATHETO Ja HOJYYU WKOHOMMUECKH TION3H, CBBbp3aHH CBhC CHENKATA. Korato Bb3HHKHE HECHI'YPHOCT QKONO
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CrOMpAaHETO HA CyMa, KOATO Bede ¢ BKIOUeHa B TpHXoda, HechGMpaeMaTa cyMa HIH cyMaTa, OTHOCHO KOATO
BBL3CTAHOBABRHETO Bede He e BEPOATHO, ¢ NPHM3IHABA 33 pPasXof, a He 32 KOPEKIHd Ha cyMaTa Ha IThPBOHAYAIHO
TIPU3HATHA TIPHXOL.

TprxoauTe OT HaeMHU /ONEPATHBEH JIH3HHT/ c& IPH3HABAT Ha BpeMeBa Gaza 32 CpoKa Ha JIOTOBOpa.

2.35.4. TIpuxoau OT KOMHCHOHHH
Korato 8 pmanmeHa czenka JpykecTBOTO ce gBARa B KadecTBOTO CH IO-CKOPO Ha arcHT, OTKONKOTO Ha

NPHHOUNAN, NMPH3HATHAT IIPHUXO0L € HETHATA CTOMHOCT Ha KOMHCHOHHaTA, noJyueHa ot I[py‘:‘I(BCTBOTO.

2.36. Pasxonu

[IpemapuATHETO OTUNTA TEKYIIO pazxoquTe 38 AefiHOCTTa M0 HKOHOMHYECKH €NeMEHTH U CIIe/l TOBA OTHACH IO
(YHKUHOHATIHO NpeiHasHaveHHe ¢ nen (popMHpaHe pasMepa Ha Pa3XOXHTe 0 HAanpaBleHHa U OeliHocTH. Pasxoaw ce
TIPH3HABAT, KOrAaTO BH3HHKHE HaMaleHHe Ha ObOBLIMTE HKOHOMHYECKH M3I0fH, CBBP3AHH ¢ HAMAICHHE HA 3KTHB WIH
YBeNTHYEHHE Ha MACHB, KOETO Moxe da Oble OleHeHO HajexaAHo. [IpuzHaBaHeTo Ha pasxoOuTe 3a TEKYLIHS MEPHOL Ce
H3BLPLIBA TOTABA, KOTATO ¢& HAUHCIARAT CHLOTBETCTRAIIUTE MM IpHxoaH, KoraTo HKOHOMHYECKHTE M3TOIM CE OYaKBa
Ia BE3HKKHA NIpe3 HAKOIKO OTYETHH IIEPHOJAA M BPL3KaTa Ha PazXOAWTe ¢ NPHXQANTE MoXe Aa ObIe onpe/ielieHa caMo
Haii-o0II0 MIH KOCBEHO, pa3sxoAuTe ce Npu3HaRaT Ha 0asaTa Ha NpoUellypH 3a CHCTEMATHYHO H PalMOHATIHO
paznpefeneHue. Pa3xbn ce npu3HaBa He3abarHO B OTYETA 33 BCeoOXBATHUA NOXOJ, KOTATC pPa3XxofbT He CH3JaBa
OBAeIIA HKOHOMHUYECKA M3T0Ja HIlH KOTaTo M J0 CTEIeHTa, A0 KoSTO GbIemaTa HKOHOMMIYECKa H3roda He OTrOBapA Ha
H3MCKBAHMATA MIM HApECTaHe Ia OTTOBaps HA H3ACKBAHAATA 3a [PM3HABAHE Ha aKTHB B OT4YeTa 3a& (PMHAHCOBOTO
CcbCTOAHHe. PasxonuTe ce OTYMTAT Ha MPUHOMIA HA TEKYIO HAYHCISABAHE H CHIIOCTABHMOCT C OTYETEHHTE NPHUXOMH.
OueHsBAaT ce 10 CNPABEUTHBATA CTOMHOCT Ha TUTATEHOTO MK NPEeACTOALUO 32 MalaHe

Pasxoaure 3a GbOELIM TEPHOLH Ce OTIATaT 33 NPH3IHABAHE KATO TeKYI pa3xoj 3a NepHoja, Npes KOHTO
JIOTOBOPHTE 38 KOUTO C& OTHACHT, C& U3TIbIHSIBAT.

(DUHAHCOBHMTE PA3XOAH Ce CHCTOAT OT NHXBEHH PasXofH, BKI. OAaHKOBH TAKCH H NPYTH MPEKHM pasxold Mo
KpemuTH, QBHAHCOR JIMSHHT H GAHKOBHM TapaHIMH H Ce ITOCOYBAT B OTYETA 33 BCeOGXBATHAA N0OXO0J, KOTATO Bh3HMKHAT,

HEKOMIIEHCHPARO KBbM cTaTHs “@HMHAHCOBH pasxomu”.

2.37. Jlaubun BLpxy nedanbara

JaupuHUAT pasXoA /apuxon ce npeacraes B OT4era 3a BeceoOXBaTHHA NOXO/ M BKIIOUBA CHBKYIHHAT TEKYLL H
OTCPOYEH JAHBK, .

TexymMsT HaHBK BBPXY neuandara ca oNpefensd B CHOTBETCTBHME ¢ H3MCKBaHMATA Ha OBITapCcKOTO NaHLYHO
3aKoHOZATeNCTBO. JambunmarT (DHHAHCOB pe3yarar ce onpelens ,KaTe CHETOBOAHMA (PUHAHCOB  pe3ynTarT ce
npeoGpasyea IO pefl H HayAH ,ONpefieeHN ¢bC 3aKOHA 3a KOPIIOPATHBHOTC IOEOXOAHC offlarane ¢ IOCTOAHHY Y
BPEMEHHH JIaHBYHM Pa3NHKM M APYrH cyMH ,NpeNBHAcHHM B 3akoHa. HoMmumannata mawpuda craska 3a 2012r. e
10%(31.12.2011 r.: 10%).

OTcpoveHMTe DaALLH BHPXY Teyanbara ce ONpefelsT KaTo ¢e M3Mom3Ba 0anaHCOBHAT NACHBEH METOJ IO
OTHOLIEHHE HA BCHYKH BpEMEHHH pa3N¥K¥ KbM JaTaTta Ha (MHAHCOBHA OTYET, KOMTO CBILECTBYBAT MEXKIY
OanaHCOBHTE CTOMHOCTH U JAHLIHWTE OCHOBH Ha OTIOENHHTE AKTHEH H [TACHBH,

KoM 31.12.2012 1. oTcpodeHnTe AaHBIM BBPXY Neuandata ca oUueHeHd npy craeka 10% (31.12.2011 r.: 10%).
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2.38. Moxoau Ha aKIHA

OCHOBHHTE JOXOOH Ha aKIWA ce H3UACHABAT KAaTO Ce pa3fend HeTHara Medanba HIHM 3aryba 3a mepuona,
HOMIEXAMA HA PAa3NpelelleHne MEXTY aKlKOHEDHTe, NPHTEKATENH Ha O0MKHOBEHH aKLMH, Ha cpelHO-NpeTerneHus
Gpoii Ha IppKaHATE OOHKHOBEHH aKIWHA 33 TIEPHOJA.

Cpenno-nperernedsar Gpoii akIMH IpencTaRIaRa OpoaT Ha AEpXaHUTe OOMKHOBEHM aKUHH B HAYallOTO Ha
TiepHoJa, KOPUTHpaH ¢ 6pos Ha oOpaTHO M3KyNeHHTe OOMKHOBEHH aKIHHM M Ha HOBOW3IAJEHHTE TAKMBA MpPE3 NEpHOA,
YMHOXEH Mo cpenHo-BpeMeBus (aktop. Tozn dakrop uspazsea Opod Ha AHHTE, Mpe3 KOWUTO KOHKPETHHTE aKHUM ¢4
6WIH JbpKaHH, cTpsMOo obmug Opoii Ha AHWTE Npe3 IepHoAA.

Hoxon¥ Ha aKIUMH ¢ HAMAICHA CTOMHOCT He ce M3YHCNBAT, Thil KATO HAMA M3/afeHH HOTEHUHANHH aKmm'c

HamaJleHa CTOHHOCT,

2.39. KarouoBH NpuGau3HTETHH OUEHKH ¢ ofpelensilic 3HAYeH!e IPY NPHIATaHe Ha CYeTOBOAHATA NOJHTHEA
H PE/UIoN0KEHHS ¢ BHCOKA HECHIYPHOCT
JpyxecTBOTO H3BBpINBA NPUOAAIHTENHH OLEHKH H MpElleHKH 3a lelHTeé Ha CUETOBOAHOTO OTYHTAHE H
OTIOBECTABANE, KOMTO MOTAT Jia C& Pa3ivdaBar OT GaKTHYECKHTE Pe3ynTaT. 3HaYMMHATE CYETOBOAHH LPUOIH3UTENHH
OLIEHKK, TIpH KOHTO HMa 3HAUHTENEH PHCK OT MOCAENBAlla CHIIECTBEHA KOPEKIMA Ha 0anaHCOBHTE CTOMHOCTH Ha

4KTHEHTC H MACHBHUTES, Ca AUCKYTHPAaHH II0- TOITY!

2.39.1. Tlone3eH }KHBOT HA JBJrOTPAHHHTE aKTHBH
PhKoRONCTROTO Ha JIpYKECTROTO ONpeAens OUaKBAHMS [TONE3CH KHUBOT U PasxolH 32 aMOPTH3ALHY, CBBP3aHH C
NpUTeXKaBaHuTe NBNrOoTpaiiHn axruer. Tasyu npuOnHsHTeNnHa olieHKa ce Basypa Ha oNpeNeNAHe Ha JKM3HSHNA UMK Ha
axTuBwTe, T5 MOKe Ja ce NPOMEHH B 3HAYHMTENHA CTETEH B Pe3y/ITaT Ha POMEHH Ha Na3apHaTa cpefa. PrkoBoicTBO Lie
YBEJIMUHN Pa3X0la 33 aMOPTHALMATA, KBAETO MONE3HUA JKUBOT € [0-MAaNBK OT MpeABAPHTENHO ONPEJENEHns, HITH 11g
H3NMINE HnH oBe3sleHH TEXHONOTHYHO OCTapeid HAH HecTparerHyeckM aKTHBHM, KOWTO He ca E JgicTBHE HWNH

npoNaNeHA/ THKBUIHPaHA.

2.39.2.. Nanbnu BLPXY A0X0na
JpyxecTBOTO & Jabyed cyOekT, Nonajam nof IOPHCAMKIMATA Ha JaHBYHATA aJMHHKCTpaLMA. 3HAUHTEIHA
npeueHka e HeofXoouMo Na OBJie HanpaBeHa 3a OIpPefENAHEeTO HA NaHBUYHaTa NpoBH3uA. ChLIecTBYBAT MHOKECTBO
OTIEPALMH U H3YHCEHUA, 32 KOUTO OKOHYATENHO ONpPeAeNeHUs aHbK ¢ HEYTOUHEH B HOPMANHUA X0 Ha NeHHOCTTA.
JpyxecTBOTO MPH3HARA TACHUBH 32 OYAKBAHH JAHBYHM 33ipJDKEHHs Ha 033a Ha NpelieHKa Ha PBKOBOACTBOTO. Koraro
OKOHYATEJIHUA JAHbYEH Pe3yNTaT OT N0/1I00HH CHOWTHS e pa3NuueH OT IbPBOHAUAIHO OTYETCHHTE CYMH, Te3H PA3IHKH
e HMaT BNHAHHE BLPXY KpaT}.COCPO'-IHHﬂ JaALK ¥ TMPOBH3MHTE 33 OTCPOUEHM JaHBLM B IEpHOJa Ha JaHLYHHTE

PEBH3IHH.

2.39.3. AKTIOEpCKH H3MHCICHHSA

I[pY)KCCTBOTO HE onpeaenia ceraliHa CTOMHOCT Ha OBNTOCPOYHHTE 3aNBIKCHA KBM TICpCOHana.

2.39.4. Pasxoan nNpH NpoH3BOACTEO 104 HOPMAJIEH KanauuTer

Hpeuem(aTa HA PBKOBOACTBOTO 34 HOPMANCH INPOH3BOACTEEH KATIAIIUTET € KAKTO CICIBa.
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I[py)KeCTBOTO TpHeMa KaTO Pa3xodd NPH MPOH3BOACTEC NOJ HOPMAJISH KalalWTreT CiydyaHTe, KoraToe JalcHO
HPOH3IBOACTBO € ouno NPeYCTAHOBEHO M3LANO HIH 3a ONPEHENEH HEPHOJ OT BpeMeE, KAaTo IpHCIajalaTa ¢€ YacT OT
YCIIOBHO-TIOCTOAHHHUTE OG]J.[OHPOHBBOB.CTBGHH PAa3XxoaH ce NpH3HABA THPEKTHO B OTHETA 33 JOXO/JNTE KaTO PAZXOLH IIPH
NPOHM3BOACTBO 104 HOPMANCH KalaUMWTET, HE CC BKNKOHBE B cebecTolHOCTTA Ha OpOM3BCACHATa IMPOOYKIHAA, HO Ce

IpHeMa 3a KOMIIOHEHT Ha ceDecTOMHOCTTa Ha HponaxOHTe.

2.39.5. IlpeoueHeHH cTOHHOCTH HA HMOTH, MAIIHHH H 0GopyABaHe

B npyxecTBOTO € MPHETO NpeolieHKaTa Ha HMMOTHTE, MallMAWTE M obopylIBaHeTO N0 TAXHATa CNpaBelIHBa
CTOIHOCT Jia C& M3BBPIUBA HA S5-TOAMIIEH TIepHOI OT He3aBHCHMH JIMLEHIHPaHH OLEHHTENH,

Tlpu Te3w NpeolEHKH ¢4 TIPWICKEHH cleHUTe MOTXOAH H OLEHBYHH METOIHM 3a H3MEpBaHe Ha ClpaBelBarta
CTOMHOCT Ha OTHENHUTE BHAOBE ABNTOTPANHH MATEPHATHU AKTHBH;

»  llazapen nmomxom" upes ,MeTon Ha HazapHuWTe aHANO3W” - 32 3eMATa, CTpajHTe M HeCHeNHalW3HPAHOTO
o0opyIBaHe, 33 KOMTO HMa peaneH [1a3ap, Na3apHH aHano3d U Ga3a 3a cpaBHUMOCT Ce NPHEMa Na3apHaTa MM
CTOMHOCT MO CpaBHHUTEIIEH METOL;

»  llomxoa, 6azupaH Ha pazxonute {akTHBHTE)" upes ,,MeTol Ha AMOPTH3HpaHa BL3CTAHORHMTENHA CToHHOCT" -
33 CHCLHANH3HPAHHTE CIpajH, MalmHHK, ChOPBXKEHMA M O0OpyZIBAaHe, 3a KOMTO JIWNCBA peajed nasap, 33
cnpaBelnHBa CTOHHOCT ce MpHeMa TAXHATA AMOPTH3HpaHA BL3CTAHOBHTENHA CTOHHOCT C XHIIOTE3a 33
H3TON3BAHETO MM B TEXHONOTHYHO - 00BBp3aH mpouec (nogxol Ha Gasa pasXomd /akTHBA - MeTod Ha
AMOPTH3HPaHA BE3CTAHOBHTENHA CTOWHOCT).

OCHOBHHMTE W2RTOYHHUM 33 HMHGOpPManWA, H3NON3BAHM NpPH M3IUUCIEHHATa H INIpelleHKHTE BBEB BPBE3KA C
OlpefeNIAHeTO Ha cnpane)mm;mé CTOMHOCTH Ca: BBTPELIHH JAHHH M CTAHOBHINA Ha PBEKOBOICTBOTO HA IPYMECTBOTO
OTHOCHO EeKCTUIQATALMOHHO CBCTOSHME HA aKTHBMTE, CTelleH Ha M3MON3BAEMOCT Ha KanalHMTeTa, HaMepeHUe 3a
nponak0a Ha KOHKPETHH AKTHEM, M3BBPLICHH KAIIWTANHH PEMOHTH, NEPCIEKTHBH 3A K3NOM3BAHE HA AKTHBHTE,
mybnuura HHOGOpMauus 33 (MHAHCOBOTO, TEXHHYECKOTO H ONEpaTUBHOTO CLCTOAHUE Ha JPY)KECTBOTO TIpe3
MOCHEAHHTE NeT TOAUHH, MyONHKYBAHH LICHH 3a PEaNMsMpaHu CHEIKHM Ha Nazapure 3a HelBIKHMHK MMOTH, odepTHH
JNaHHEH (;T TIPOMIBOAKTENH, THPTOBLM ¥ BHOCHTENH Ha HOBH CIIIHANH3NPAHH MALIKHH H ChOPHIKENHS, KAKTO M TAKHEA
BTOpa ynoTpeba.

Kwm 31.12.2012 r. ppKOBOACTBOTO HA APYKECTBOTO € HANPABMIO Npernel Ha NMPOMEHHTE Ha IEHWTE Ha
CBOMTE OBJIroTpaiiHM MaTepHalHH aKTHBH H € TpellgHWIo, Ye He ca Hajuile O0CTOATCNCTBA, H3MCKBAIM LIAIOCTHA

NPCOLCHKA HA AKTHBHTC IIPEOH U3THYAHE Ha NIPHETHA NEPHONA 34 NpeCLCHKA.

2.39.6. O0e3ueHKa Ha HMOTH, MalUAHH H obopyaBaHe
K®M matata Ha BceKd OTYET PLKOBOJCTBOTO HAa NPYKECTBOTO OPraHMZMpa Npernes 3a o0e3llgHKa Ha 3eMUTe,
crpajuTe, MANIMHWTE, 0GOpYIBEHETO U TpaHcmopTHUTe cpeactBa. KeM 31.12.2012 r., phKOBOACTEOTO € HAMPABUIO
npernen 3a ofe3leHKA HA 3eMUTe, CTpAZNTe, MallMHHTE H ofOpyABaHETO Ha APYXecTBOTO. B pesynTaT Ha TO3H
npernen 3a obe3leHKa PHKOBOACTBOTO € NPELEHINO 1 APYKECTBOTO He € OTYeNo BBB (hHHAHCOBHA CH OTHeT 3aryda oT
ofie3tieHKa 3a 3eMH, CTpajd M MallHH U 000pyBaHe.
Kem 31.12.2011 r. ¢ u3pbpllieH aHANOTHYEH TIperned 3a ofe3leHKa Ha ALAroTpaiiHHTe MaTepHalHH aKTHEBH,

BH3 OCHOBA Ha KOHTO PEKOBOACTBOTO € NMPeLeHUNg, Ye He ¢a OHIH HA JTHIE YCJIOBHA 3a obe3leHKa.
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2.39,7. OGe3ueHKka Ha MaTepHAJIHH 3aMacH

K®M Besika maTa Ha GanmaHca PHLKOBOACTBOTO Ha APY)KECTBOTO M3BBPIIBA IIpernell U aHanW3 Ha HaINMHMHHTE
MaTEPHATH /OCHOBHH, NMPOIYKINA, cToKW/. 3a H34MCIeHHETO HA HeTHAaTa peajlM3yeMa CTOHHOCTHA OTAENHHTS BHOOBE
MAaTepHalH, IPOIYKIMS , CTOKH, OT €KCNEPTHO CNpeieieHaTa MPOJaKHa LSHA ¢ H3KIIOUBAT NPeIIoNaraeéMHuTe IpeKH
pasxoIH, CBEp3aAy ¢ npopaxbara.lIpH oueHKa HA HATHYHUTE IPOAYKLHSA, CTOKH, 33 KOWTO MMA CKIIOUEHH JOTOBOPH 34
npoaaxba,HeTHATA pealinsyeMa croiiHocT ce ompeniena Ha Oaza LieHara IO AOTOROP, HAMANEHAa € PA3XOIUTE 34
nmponaxba. [ponyknMa U cTOKM, HeoOBEp3aHA ¢ AoroBopH 3anpofaxGa, keM 31.12.2012 r. ca ouensBaHH B LgHH,
/IEHOMPHHpPaAH H B JBETe BANMYTH,/ B3aBHCHMOCT OT TpeNNONMKEHHATA 332 BEIMOKHOCTHTE Ha TAXHAa Objeina
peannzauus.

Hansunure marepuanu, JBpXKAHK ¢ Lea ha OBJAT H3NON3BAHH B NMPOW3BOACTBOTO, He ¢e ofe3leHABAT Noj
cefecToOMHOCTTA MM aKO KpaiHHTEe FOTOBH NPOAYKTH, B KOHTO Iie GBIAT BIOMKEHH, ce 09aKea A3 OBAAT NPoJalcHH IO
TaxnaracefecToliHocT WM Hal Hed. KoraTto ofade cran Ha LieHaTa BOOH OO ce0eCcTOHHOCT HA TOTORATA NPOAYKIMI,
KOATO Lie IPEeBMIUM HeTHaTa peajiisyeMa cTONHOCT, HalWgHATAa NpOmyK3HA ce ofe3lieHsBa A0 HeTH&E Peanu3yeMa
croiinoct, OOesleHKAaTa ce H3IUHCNABA KATO pa3fiiKa MEXIY OTYeTHA cTOHHOCT Ha MaTepWalWTe, MpOIYKIHATA,
CTOKHTE, B OTUeT2 32 (DHHAHCOBOTO CHCTOAHME NpedH Nperieia M HeTHAaTa MM peallW3yeMa CTOHHOCT, ONpejgnena Ha

Gasa CKCHEPTHHTE LUCHH ONPEACNeHH 10 MOCORCHHA I10-TOpe HAYHH.

2.39.8. O0e3nenxa HA B3eMaHHsl

TpuGausurenta oleHKa 2a 3aTy0d OT CEMHMTENIHA ¥ HechOHPaeMH B3eMaHHA ce TMpaBH OT PHKOBONCTBOTO B
Kpas Ha Beska (HHaHCOBA roOHHA.

OGe3lleHKa Ha THPrOBCKH B3eMaHMs ce (opMHpa KoraTo ca HanWle oOEKTHBHM [OOKa3aTeNcTBa, Ye
OPYXECTBOTO HAMA Jia Moxe jAa cebepe Lsmara cyMa 10 TAX CBINAcHO OPHTHHANEHTE YCIOBHMA Ha B3eMaHusaTa. 3a
TaK¥Ba JIOKAZaTEJICTBA PBKOBOUACTBOTO TPHeMa: YCTAHOBSBAHETO HA 3HAYMTETHM (HMHAHCOBH 3aTpyJHEHHA Ha
ITHHUKA 10 B3EMAHETO, BEPOATHOCT MIBXHHKET Ja BJe3e B IpOoLeIypa Ha HECHCTOATENHOCT MM Apyra (uHancoRa
PEOpraHH3aLis, HeW3MbJIHEHHETO INH NPOCPOUHETO B IUIalaHero (ToBede oT 365 nuu). Tesnw obcTosTencTsa ce
B3E€MaT MO BHMMAHME OT PBKOBOINCTBOTO, KOTATO C& ONpeReNsa M KiacuduuUMpa AaAeHO BiemMaHe 33 oDe3LEHKa.
CroliHocTTa Ha 00€3LEHKATA € pasniKaTa MeX Iy GanaHcoRaTa CTOMHOCT Ha AafeHOTO B3eMaHe U cerallHara cToliHoct
Ha TIPOTHO3MpaHuTe GBAEIN NAPHYHH NOTOLH, JHCKOATHPAHH 10 OPHIHHANeH edeKTHREH JIHXBEH NMpOLEHT. Bewmuku
ChbMHHUTENHH B3€MaHMA, KOHTO He ca chOpaHH B TNPOABIKEHHE HA MOBeue OT ¢IHa TOIWHA ce TPETHpAT Kato
Hech6HpacMH M ce 00e3LeHABAT M3LLLUIO0, HOKONKOTO €& NPELEHABA, Y& ChUIECTBYBA BHCOKA HECHTYPHOCT 34 TAXHOTO
cuBupaHe B Opaenie.

Tpunarar ce cnemHnTe KpHTEpHU 3a 00e3LieHKa Ha B3eMaHAATa!

[Tpocpoune B nHU Hopmarue na obe3uenka
Or - o Or - no
Han 361 75%~100%

BamadcoBaTa ¢TOWHOCT Ha B3EMAHMATA, 33 KOMTO € TNpelieHeHo, Ye ¢ HeoOX0anMo Jia ce Hanpasi ofe3leHKa,
Ce KOPHIUpa Ype3 HM3MOM3BAHETO HAa KOPEKTHBHA CMETKa, B KOATO C€ HATPYNBAT BCHYKM ODE3UEHKH, 4 CyMaTa Ha
3arybaTa oT ofe3lieHKa 3a IlepHoja Ce NPH3HaBa B 0TUETA 32 BceoGXBATHHA NOXOX KbM "pa3xolM 3a npodaxbu” (3a
TBPTOBCKUTE B3¢MaHHA) WAY KbM "ajMHHUCTPATHEHH pasxomH” (3a ApyTuTe BieMaHKA). B cmydauTe Ha nocnensalno

BB3CTAHOBABAHe Ha 00e3leHKa TO ¢& MOCOYBa KaTo »APYTH JOXOAH" 33 ¢CMeTKA Ha HaMaJleHHe Ha KOpPCKTHEA.
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2.39.9. Ofe3neHKa Ha HEBECTHLIHH B AbLICPHH APYXeCcTBA

JpyKecTBOTO KnacMdHLIMpa KaTO HHBECTHLHHE B NbIIEPHU APYXECTBA NPUTEKABAHHTE OT HEr0 aXUWH B JIPYTH
apyxectea Hag 50%. Te ce onensear 1o cedecTOHHOCT, 3a100TO He CHIECTRYRAT AOCTATHUHO HANEK THE H3TOTHHIIH 34
oNpefenAHeTO HA TEXHHTE CIIPaBETHEH CTORROCTH,

Ha Bcaxa mara Ha GanaHca PLKOBOACTBOTO NPABM ONEHKA JZNTH ChIIECTBYBAT MHAMKAaTOPH 3a ofe3leHKa Ha
HETOBHTE HMHBECTHIHH. PHKOBOACTBOTC € MPHENO Xar0 HHIWKATOPH 3a o0e3ligHKa Ha HMHBeCTHUHHTE B IBLICPHH
JpYKeCTBa pellieHHeTo 3a 06ABABaHe B NpolLigypa II0 TUKBMAALMS HA OBLILEPHH APYKECTRA, KOMTO ¢a C OTPULATENHH
HETHH AKTHBH, HIH HETHH AKTHBH, KOHTO He ¢& JOCTaTHUHH 33 MOKPHUBAHE HA 38 BIKEHHAATa HM.

PazmepnT Ha 06e3lieHkaTa Moxe Ja Aoctrra fo 100% ot GanaHcoBaTa CTOMHOCT Ha MHBECTHLIMHTE,

2.40. PuHAHCOBH HHCTPYMEHTH MO KATErOPMH

CueTOBONHHTE MOJIHTHKH 33 (I)l/IHaHCOBH HHCTPYMEHTH Ca NPHIOKCHHE 3a mﬁpoeﬂme 110 - OONIY COHHUIIH

CTpyKTypa Ha (MHAHCOBHTE AKTHEH M NAcHBH KBbM 31 JekeMBpH N0 KaTeropHu:

BGN'000
31 Jexemppn 2012
Kpenutit u B3eMaHus -
IMapuanu HenepnBaTHBHH (PHHAHCOBH
O6o
cpeacTBa AKTHBH ¢ PUKCHPAHH HITH
oNpenenseMH IJIALLAHHS
AKTHBH cHOpe], 0T4eTa 332 (PHHAHCOBOTO CHLCTOAHHE ]
HpenocTageHH 3aeMH . 2539x.nB. 2539x.nB.
THLprorckH U IPYrH B3eMaHHS 273x.01B, 273x.n8B,
MapuHH cpelcTBA H eKBHBAJNICHTA 11x.J1B. l1x.aB.
OBIIIO AKTUBH 11x.nE. 2812x.1B. 2823x.n8,
Teproseru 1
ApYyrH Honyuyenu 3aemMu Obumo
3aAbJXKEeHHA
Tlacueu copen oT4eTa 3a (PHHAHCOBOTO CLCTOSHHE
THpProeckyn 1 APYrH 3a0bIKEHHA 164x.1B. 164x.21B.
OBI1O ITACHUBH 164x.J1B. 164x.71B.
31 Jexemepu 2011
Kpeantu 1 B3eMaHus -
IMapuunu HeiepuBaTHBHH QHHAHCOBH
Obo
cpeAcTRa aKTHBHU ¢ QHUKCHPaHH HIH
onpeieSsieMH NJIAAHHA
AXTHEH criopeJ 0TUeTA 32 DHHAHCOBOTO CLCTOAHHE
IIpenocTapeHn zaemu 2526x.0B. 2526x.nB.
Teproecky 0 APYTH B3eMaHHS 211x.nB. 211x.51B.
Tlapnuni cpencTBa ¥ eKBHBAJICHTH 41x.1B. 41x.718B,
OBIIO AKTHEH 41x.1B. 2737x.08B. 2778x.21B.
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THpProeckH H
Apyru IMoayyeHn 3aeMH Oomo
3a0bJIKeHHsA

Macusu ciopea oT4eTa 33 PHHAHCOBOTO CHCTONHHE
TBproBekH ¥ APYr# 3a0bXkeHHA 313x.1B. 313x.nE.
OBIO ITACUBH 313x.nB. 313x.018,

JIpy:KecTBOTO HAMA NpaKTHKA Ja paboTH ¢ AepHBaTHBHH HHCTPYMEHTH.

KpeauTtHo kavecTEo Ha GHHAHCOBHTE AKTHBH

KpeauTHoTO KauecTBo Ha (HHAHCOBUTE AKTHBH, KOHTO He ¢a HITO NPOCPOYEHH, HATO 00e3lgHeHH, MOKe Ha
Oblie OLIEHSHO YPEe3 CIpaBKa ¢ BHHIIHK KpeIUTHH peliTHHTH (A0 € Bb3MOIKHO) WIIH HUpe3 HCTOpHYecka HHGOpMalis 3a
HMBA HA POCPOUMA OT TO3U BHI:
ThproeekH BieMaHuA

KonrparenTu fe3 BRHINGH KpeAHTeH PEHTHHT

31.12.2012 31.12.2011
Hacroamu knueHTH (TioBeue oT 6 Mecela) - - -
0e3 POCPOEHH 3aABIKEHHS B MUHAIIOTO
ITapuynu cpeicTea B 6aHKH H (aHKOBH JENMO3HTH

31.12.2032 31.12.2011
TTapuaey cpeacTea B GaHky T 9xuB. T 30xJB.

HHTO eAUH OT HATBITHO PeLOBHKTE HHHAHCOBH AKTHBH He e fun npeJoroBOpeH Npes NocineIHaTa FoJHHa.
i
Jdparocpoynn BieMaHHs

JApyxecTBOTO HAMA NLITQCPOUHH B3eMaHUs

2.41. ¥YnpapiienHe Ha (PHEANCOBHA PHCK

B xona mHa ofudaiiHaTa ¢H CTOTIAHCKA JeHHOCT JApPY:KecTBOTO MO¥Ke Na Oble M3NOKEHO HAa DPAa3MUHU
¢duHaHCOBM PHCKOBE, Hall-BAXHWTE OT KOWTO ca: IlazapeH pHcK (BKIIOUBAll BATyT€H DHCK, PHCK OT NpoMsAHA Ha
cTipaBeAnHBaTa CTOHHOCT W IEHOBH PHCK), KPeAWTeH pHCK, MTHKBHAECH PHCK M PHCK HA JHXBEHO-OOBBP3aHH NapHYHH
noroud, QOIOTO ynpagieHHe Ha pUcka e QoKycHpaHo BEPXY NIPOTHOIHPaHe Ha Pe3yNTaTHTE OT ONpeleleHH 00NacTH
Ha (D)MHAHCOBATE NA32PH 34 MOCTHraHe HA MMHHMH3MpaHe HA OTCHUHANHHTE OTPHIATENHH eeKTH, KOMTO O1Xa MOrTH
1A ce OTPa3AT BbDXY (MAAHCOBHTE pe3ynTaTH. (DWHAHCOBHTE DHCKOBE TEKYINO ce MiueHTHMUHPAT, H3MepBaT H
Ha0moJaBaT ¢ TOMOIITa Ha PasiHYHH KONTPONHHM MEXAHHM3MH, 33 J4 C€ ONpeleNnsaT aJeKBaTHH LCHM Ha
IPOLYKTHTe/YCIIyIUTe Ha APY:KECTBOTO M HA NPHBIEYEHUA OT HEro 3aeMeH KalUTall, KaKTo W JIa C& OLEHAT a1eKBATHO
naszapAUTe 0OCTOATENCTBA, MPABEHHTe OT HErC HHBeCTHLMY W (OPMHTE HAa NOLNbPKaHe Ha cBOBOIHWTE IMKBHAHM
cpercTBa, Oe3 1a ce JoMycKa HeonpaBiaHa KOHIEHTpaluA Ha JaJAcH PHCK.

YIpagneHyueTo Ha PHCKA C¢ OCBILECTBABA TEKYLO0 MO NPAKOTO PHKOBOACTRC  Ha M3MBIHUTENHHS AAPEKTOP

H (bHHaHCOBlflTe CKCIICPTH HA JPYIKECTBOTO CBINIACHO IINIHTHKATA, CNPEACIICHA OT Cepera Ha JHPEKTOPHTE, KOHTO &
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pa3paboTHI CCHOBHHTE NPHHIMAIM Ha 0GLIOTO yNpaeieHHe Ha $UHAHCOBHA PHCK, Ha 6a3aTa Ha KOMTO ¢a pa3pafoTeHH
KOHKPETHHTE TpOLeAypH 3a yNpaBleHHe HA OTHAETHHTE coeun(iYHM PHCKOBE, KaTO BAIYTEH, IISHOBM, JTHXBEH,
KpeIWTEH U TNKBUIEH, H 32 PUCKA TIPH H3NON3BAHETO HA ASPUBATHBHY U HeJepUBATHBHY (OCHOBHO) HHCTPYMEHTH.,
Tlo-ngony ca ormcaHH pasNMYHATE BHIOBE DHCKOBe, Ha KOMTO € H3IIOKEHO APYKECTBOTO IIPH OCDLIIECTBABAHE Ha
THPIOBCKKTE MY ONEPALHH, KAKTO ¥ BEIMPUETHAT NO/XO/ IPH YIPaBNeHUETO Ha Te3H PHCKOBE.

Tlazapen prck

a. Banymen puck

JpyecTBOTO OCHINECTBABA CBOMTE CHENTKM OCHOBHO HA BELTPEIIHKA Nasap. To He e M3M0keHO Ha 3HAUMTENEH
BanyTeH PHCK, 3all0TO MOYTH BCHYKH HETOBH ONEPAIMM M CHENKH ca JeHOMHHHpaHW B OBIrapcKM jesa H eBpo, a
MOCHEIHOTO ¢ ¢ GUKCHPaH Kype cTpAMO JieBa 1o 3aKoH.

)Ipy)i{ecmom OCBIICCTBABA OCHOBHHTE CH AOCTABKH B JICBA.

0.IleHoBn pHCK

JIpyecTBOTO € H3AMKEHo Ha crielndieH LeHOBK PHCK 33 MeHaTa Ha OCHOBATA CH JeHHOCT — OTHAaBaHe MOM
HAEM HA HEABIDKHMH MMOTH. MHHUMH3HPAHETO HA 1ICHOBHA PHCK 33 HETATHBHH NPOMEHHM B LIGHHTE Ha YCIYFHTE, 0DekT
HA THPTOBCKHTE OIEPALMH €€ NOCTHId Ype3 NepHOAMYEH aHamu3 W O0CHKEaHE Ha JOICBOPHMTE OTHOMIEHHS 33

TnpepasriexiaHe H akTyajJiu3HpaHe Ha HeHUTE CIIPAMO NIPOMEHKWTES Ha maszapa,

LpyxecTBOTO He IPUTEKARA AKIHH H LIEHHH KHIDKA, KOWTO ca 00eKT 3a TLPIyRale, KaKTO W HAMA NpakTika Ja
ThpryBa ¢ GMHAHCOBM MHCTPYMEHTH - CHOTBETHO HE € H3NIOKEHC Ha PHCKOBE OT HETATMRHM MpoMeHH HA QOHAOBHTE
nazapH.

JpyKecTBOTO He IPUTEKABA — UHBECTHIHH B ALLIEPHH IPY/KECTEA.

B. Kpenuren puex

(PHHAHCOBHTE AKTHEH Ha [IPYXECTROTO Ca KOHUEHTPUPAHM B [Be TPYNH: MApHIHHM cpedcTBa (B Opofi u mo
GaHKOBH CMETKH) H B3eMaHHs OT KIIMEeHTH.

Kpennren puck e 0CHOBHO PHACKET, NP KOUTO KIHEHTHTE Ha OPY)KSCTBOTO HAMA jJa 0BIAT B ChCTOAHHE A4
M3IUIATAT W3NAI0 M B OOMYaliHO NpeIBHIEHUTE CPOKOBE NBLJDKMMHTE OT TIX CYMH IO ThPrOBCKMTE B3EMAHHA.
[ocneaunTe ca npeactaeeHd B 0GajiaHca B HETeH pasMep, cnell NpHcTiafaHe Ha HAadHcAeHUTe ODE3LEHKM MO
CBMHHTENIHH H TPYAHOCBOHMpaeMH B3emaHus, Takusa ofeslleHKM ca HAaNpaBeHM KbIETO M KOraro ca OHad Hanuue
¢cpOKTHA, UISHTHGUIHpaIIH 3aTy0H OT HechbOHPaeMOCT ChITIACHO NIPEAHLIEH OIHT.

IpyxecTBOTO HAMa 3HAYMTENHA KOHLEHTpalud Ha KpeluTeH puck. Heromata monuTuka € na Jorosaps
KpeanTeH IepHOL o-AeNeT oT 30 IHY caMo Ha KIMEHTH, KOHTO HMAT Abira HCTOPHA H ThPTOBCKO CBRTPYIHHUYECTBO C
JAPYXReCTBOTO, 32 Mo-TonsAMAaTa 9acT OT KNHMeHTHTE - THIAAHuATa oT NpoAaxkOHuTe ce H3BLPIUBAT NPEAXUMHO 110 HAHKOB
BT © Npeannaage.

CnbupaeMocTTa B KOHLIEHTPALMATA Ha B3eMaHHMATa ce e/l TeKy[o, ChITMACHO YCTaHOBEHAaTa NONHTHKA Ha
JpYKECTBOTO.

3a IenTa eXKeAHEBHO e TpaRK NpPEMIe[ Ha OTKPHWTHTE MO3ULMH IO KIHEHTH, KakTO H HONYy4eHHTe
TOCTHIUICHUS, KaTO ¢€ M3BLPIUBA AHANM3 HAa HelNaTeHHWTe cyMM. 3a MONydaBaHE HA B3eMaHMATA CH OT CBHP3anH
INPEeANPHATHA APYKECTBOTO IIONYI3Ba M JIOMBIHHTETHO ChASHCTBHE OT COOCTBEHHIMTE Ha APYKECTBOTO.

IMapudHUTe cpelcTBa B APYKECTBOTO M pa3IUIAIATENHATE OIlepalluB ca pasnpelcleHH B GaHKH, KOETO

OrpaHUYaBa PHUCKA OTHOCHO NMapH4HUTE CPEACTBA H ITApHYHHTC CKBHBAJICHTH.
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r. JINKBRIEH PHCK

JIMKBMAHHAT PUCK € PUCKBT, NPM KOHTO MpeANpPHATHETO cpella TPYAHOCTH O CIIa3Ba 3a/bIDKEHHATA IO
OTHOMIEHHE Ha (UHAHCOBMTE ITACHBH, YPEXIAHH C HATTMYHOCTH WK APYT (PUHAHCOB AKTHB.

JpyXecTBOTO NPoBeXkJa KOHCEPRATHBHA [IONUTHKA MO YNpaBleHHe HAa NAKBUAHOCTTA, YPE3 KOATO MOCTOAHHO
nonaLpKa ONTHMAaleH NHKBHLEH 3arac TIAPHYHH cpeactea U no0pa cnocobHoCT Ha (UHAHCHpaHe Ha CTOMAHCKATA CH
IefHOCT.

JlpyxecTBOTC He NoN3Ba NpPHBIEYEHH KPEAUTHH pecypcH.

3a 1a KOHTpoNHpa pHcka APYKeCTBOTO cliefH 3a He3a0aRHO MNallaHe Ha HOBOBRB3HMKHAIINTE 3aAbIIKEHIA, 2
HATpYMIAHUTE CTAPH 3aBIKCHIA ce NoracaBaT No HHAMBHAYANHH CTIOPasyMeHHA ¢ UIBKHHIMTE.

JpyxecTBOTO OChliecTBABa HaDMIOAEHME M KOHTPON BBPXY DaKTHUECKHTe W MPOTHO3ZHUTE NApHYHH NOTOLH
Mo TEPHONH HANpeN M [MOINBPKAHE Ha PABHOBECHE MEXKIY MAaTYPUTETHHTE IPaHHLM Ha AKTHBHUTE M NacHBHTE Ha
IpyxecTBoTo. TeKyIo MATYpHTETET M CBOSBPEMEHHOTO OCHINECTBABAHE HA IUIAIIAHHATA C€ CIIEAH, KaTo ce NOEIBPXa

CHCITHEEHA PlH(i)OpMaI.[Plﬂ 33 HAJITMYHUTE NTApHYIHA CPEACTBE W NPEACTOATATE INMallaHuA.

MaTtyprTeTeH aHATH3
Io-nony ca mpepcrapeHM (HHAHCOBHTEe HeNEpWBATHBHM AKTHBH U NAcHBH Ha APYXKECTBOTO KbM JaTaTa Ha
oT4eTa 3a QPHHAHCOBO CHCTOMHHE, TPYTHPAHU [0 OCTAThYEH MATYPHTET, ONPEfieileH CNpsaMO A0TOBOPEHHA MATYPHTIET H
Napu4gHH notonyd. Tabnunata € M3roTBeHa Ha 0a3a HeNWCKOHTHpaHH NAapHYHH NOTOLM M Hali-paHHa pnaTa, Ha KOATO

B3CMAHETO, PCCIL 3aABIDKCHHETO € CTAHAIIQ H3HCKYEMO. CYMHTC BEKIIICHBAT IMABHHIHN W TUXBH.

31 gexeMBpH ao 1 m. 1-3 m. 3-12 m. 12r. 251 Hax 5 bes Oodmo:
2012 r. MaTypuTeT
DuHAHCOBH

aKTHBH

TbproBcKH 17x.m. 22x.1mB. 20x.m. 199x.78. 26718,

B3C€MaHHA

Tlapuusan 1ix.mB. 11x.B.
cpelicTBa H

EKBHUBAJICHTH

Q6wo 17x.0m. 22x.7B. 29x.1B. 199x.71B. 11x.m8. 278x.m..
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31 aekemBpn
2012
OHHAHCOBH

MMacHBH

THprorckx

3aABIKEHHAA

[Mpretu
AETIO3UTH H
rapaHlFH 32
ynpagneHwe

Oowo

31 nexemBpH
2011
PHHAHCOBH

AKTHEH

Toproecku

B3EMaHHA

[Mapraan
Cpe/icTRA U
CKBHBAJICHTH

O6mo

31 mexemppn 2011

MHHAHCOBH

IMMACHBH

TbpProBekH

3aABTKCHAA

ITpuety geno3uTa A

TapaHLHH 34
yTpaBJeHne

O6mio

oo 1 m, 1-3m. 3-12 1-2 r. 25T Haa Sr. Bes O6mo:
M. MaTtypureTr
23x.18, 31x.1B. 1x.nB. 55x%.mm.
37x.0B. 37X.JB.
23%.11B. 31x.B. 38x.1B. 92x.1R,
ao 1 m, 1-3 M, 3-12 m. 1-2r. 2-5r. Hag 5 Bes Obuo:
r. MaTtyputer
32x.7B. 127x.01B. 40x.1B. 199x.718.
26X.0B, 15%.18. 41x.B.
58x.18. 127x.J1B. 40x.1B. 15x.nB. 240x.1B.
ao 1 M. 1-3 3-12 1-2 2-5r. Haa5T. Bes O6o:
M. M. r. MaTtypaTeT
165x.1B. 165x.1B.
36x.0m. 36x.08B.
165x%.1B. 36x.18B. 201x.18.
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Puck Ha TMXBOHOCHUTE MAPHYHH IT0OTOIH
ﬂpy}KCCTBOTO HAMA 3HAYWTCIIHA KOHIEHTPaUHWA Ha JNHXBOHOCHH d4KTHBH, € H3KIHYEHHC Ha cBODOIHNTE

NapHYHHA CPpEACTBA MO pa3llnaliaTeHi CMCTKH B GaHKH, 3aT0Rd IIPUXCOHUTE H BXOIANINTE OIICPAaTHRHH NapHYHH NOTOLH

Ca B rojsMa CTEICH He3aBHCHMH OT IPOMEHHUTE B ITA3APHHUTE JIMXBCHH DABHHINA.

C naasain C ¢ukcenpan Obmo
31 nexemeph 2012 r. auxeeH % Jnxeen %
(DAHAHCOBM AKTHEH
9x.nB. 2052x.18. 2061x.48,
OHHAHCOBK MACHBH
C muiapauy C durcupan Obuo
31 pexemepu 2011 r. HXBeH % SHXBEH %
DUHAHCOBY aKTHRH
30x.1B. 2166x.n8B. 2196x.1E.

DrHAHCOBH NACHBH

Cpencrsata 10 pa3sMNmalUATENHH CMETKH CE€ OJWXBABAT ¢ JIMXBEHH NpPOLEHTH, CBIMAcCHO Tapudure Ha
CBOTBETHHTE DaHKH, KOUTOQ CE 3aMa3BaT OTHOCHTEITHG MOCTOSHHH 32 MO-TBJIBI MEPHOA OT BpeMe,

PBEKOBOACTBOTO Ha APY:KECTBOTO TEKYIO HaONIGHaBa M aHAJIM3Mpa HeIoBATa €KCMO3MLIAA CIIPSMO NPOMEHHTE
B JMXBEHHTe paBHHIUA. CUMYIHpaT ce pa3luYHH CLeHAapHH HA petbuHaHCHpaHe, MONHOBABAHE HA ChIIECTBYBALLIH
NO3HLHE ¥ ajTepHaTHBHO (HHaHCcHpaHe. VaukcieHnsa ce NpaBsaT 3a 3HAYHTENHUTE THXBOHOCHH MO3HMIUH.

Ksm 31.12.2012 r. dunancoBHTe aKTHBH H IACHBH Ha APYKeCTBOTO ca Ge3niXBeHH ¢ IABALI WK C (PHKCHPAH
JIMXBEH MPOIEHT.

YopapneHue Ha KANIMTAJIOBHA PHCK

C ynpaBneHHeTO Ha KaNWTANIA APYKECTBOTO LENH Ja CH3J4aBa M NOANBPXKAE BB3MOMHOCTH TO J2 NPONBIKH Oa
$yHKUHOHMpa KaTo IOeMcTBAIIO MpellpHATHE W Ja OCHTYDABA CHOTBETHATA BL3BPLUIAGMOCT HA HHBECTHPAHHTE
CpelcTBa Ha aKLHOHEPHTE, CTORAHCKH ION3U Ha IpYTHTe 2aHHTEPECOBAHH JIHIA M YYACTHHIIM B HETOBHA OH3HEC, KaKTOo
U g3 NOANbPIKa OTUMANIHA KallKTANOBA CTPYKTYpa, 32 A3 Ce pejylMpaT pa3xoguTe 3a Kanmurajia.

JpyxecTBoTO TeKyIo Habmojaea OCHTYPEHOCTTa H CTRYKTYPaTa Ha KamnuTana Ha 0a3a ChbOTHOINEHHETO Ha
3a/kKBANOCT. TOBA CHOTHOIIEHHE C& W3YUCIHABR MEXIy HeTHHA JBITOB KAaNHTan KbM oflnaTa cyMa Ha KamuTana.
HeTHuAT KHATOR KalHTAaN ce oNpelens KaTo PasjiHKa MeKEY BCHUKM NPHBIEUeHH 3aeMHH cpeAcTBa (KPaTKOCPOYHH H
ABLATOCPOYHH) TaKa, KAKTO ¢a TIOCOYEeHH B GamaHca M MAPUIHHTE CPEACTBA M NapHdHH eKuBaseHTH, O6aTa cyMa Ha
KAaIKTANa € paBHa Ha COOCTBEHHS KallWTAN M HeTHHA ALIToB Kanurai. IIpez 2012 r. cTpaTeruaTa Ha PHKOBOLCTEOTO HA
APYXECTBOTO € Jla Ce NMOJUIbPIKa ChOTHOILEHHe B PAMKHTe Ha He 1oBeve oT 50%.

B Tafnumata mo-gony ca NpecTABEHH CHOTHOLICHMATA Ha 3aliibHIOCT Ha Ha3a CTPYKTYpaTa Ha KalluTasia

KkbM 31 mexemBpH:
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2012 2011
O61mo ABIFOB KaNMTAJ, T.9.: 221x.mB. 335x.1B.
3aeMH oT DanKH - -
SaabmKeHUsA KbM CBHLP3aHY NPELNPHITHI - -
Hamanen c: napuanuTe cpecTBa H MAPHYHHY eKBHBAJICHTH 11x.nB. 41x.78.
Heten aparoe xanuran 210x.78. 294x.5B.
Ob1mo coficTBEH KamuTan 2984x.7e. 2839x.nB.
O6mo xanuTan 3194x.1. 3133x.718.
ChoTHOIIEHHE HA 3ATEKHAJIOCT 6,57% 9,38%

2.42. CnpasegnHBH cTOHHOCTH

CHpaBEIUIHBaTa cTOHHOCT Ha QJHHRHCOBHTB AKTHBEH H NACHBH € BKIIOYCHA B CYMATa, 33 KOATO HHCTPYMEHTBT

Moxe ga Gbae PasMEHEH B TEKYIUA CAEKa MEKIY KenmacllHd CTpaHW, pasjiH4Ha OT NPUHYAUTEIHA np(ma)zcﬁa HiIH

npopaxba B cnydai HA THKBHIA LA

3a Hpnﬁnmmenﬂa OLCHKA Ha CITPaBeJTHBHTE CTONHOCTU ca H3MON3BAHU CNeJHHTE METONH H NIPEANONOKEHUA:

v

[lapauHuTe CPEACTBA M KPATKOCPOUHHTE OEMO3UTH, THPTOBCKH B3eMaHHA, THPTOBCKH 3aiBIDKEHMA M APYTH
TeKyllH NACUBH ce HoDnHkKaBaT A0 TeXHHUTe GanaHcoBH CTOHHOCTH, B TONAMA CTENeH NMOpajH KPaTKOCPOUHUA
Xapakrep Ha Te3U HHCTPYMEHTH.

JenrocpoyHnTe B3eMaHKA ¢ QHKCHpAH H MPOMEHINB JTMXBEH NPOLIEHT ¢ OHEHSBAT OT KOMIAHMATA Ha Gasa
napaMeTpd KaTo HampHMep, JMXBeHH TIPOLEHTH, PHCKOBH (axiopd, cneUMGUYHH 3a [Ihpikanata,
HHAMBHOYyalHA KpeJWTHA HaJeKIOHOCT HA KIMEHTAa M PHCKOBH XapaKTepHCTUKH Ha (MHAHCHpaHHA MPOCEKT.
Bb3 ocHOBA HAa Ta3W OLIEHKA, CE B3EMaT MpeABHA IPOBH3MM 33 OUaKBAaHM 3aTy0H Mo Tesd p3eManud. Kem 31
Hexemipu 2012 r, GanancoBute CTONHOCTH HA TE3M B3EMAHMA, HETHO OT MPOBWIMHTE, ce NOOMDKaBaT HO
TEXHHTE CNIPABEJIHBH CTOHHOCTH,

CrpaBe[TMBATA CTORHOCT HA KOTHUPAHHMTE NOMMUM M 0oOnuranuu ce 6a3Hpa Ha UEHOBUTE KOTHPOBKH KBM
Jarata Ha Oananca, CripaBennuBarta COMHOCT Ha HeKOTHpaHWTE MHCTPYMEHTH, 3aeMH OT OaHKH M JpYTH
(MHAHCOBH 3afbIDKeHMs, 3a]BIKeHHA M0 (HHAHCOBH NH3HHTH , KaKTO M JApYTY HeTeKywd (HHaHCOBH
3aJlbIDKEeHHs, ce OLgHABa upe3 AHCKOHTHpaHe Ha OBbOCIMTe NAapHIHM NMOTOLH KATC CE HM3NOA3BAT HOPMH,
KOWTO TEKYIIC Ca Ha Pa3MoJoKeHHe 3a AbITOBH HHCTPYMEHTH ChC CXOJHH YCIOBHA H OCTAThUEH Majei
CrpaBemnBata CTOHHOCT Ha (DHHAHCOBWTE AKTHEM Ha pa3loNoOXeHHe 3a mpojaxba ce nmonywasa Ha Oaza
KOTHPaHH NIa3apHH 1I6HH Ha AKTHBHY ITa2apH, Ko AMA TAKHBA Ha Pa3lIONoXeHHe.

CrpapeonHBaTa cTOMHOCT Ha HeKOTHpPaHWTe (QMHAHCOBM aKTHBH HA PA3IIONOXKEHUEe 2a Npodaxba ce oleHARA

KaTO ¢€ M3MON3BAT MOIXOIAIIH GUEHHTEACKH TEXHHKH.

2.43. YciloBHH 3adbKEHHA H AHTAKHMEHTH

VcnoBeH nacHe e:

BLIMOMXKHO 3aBJIKEHHE, BR3HHKHA0 KaTO MOCASACTEHE OT MHHATH CBOMTHA H YHETO CBUIECT BYBAHC MOXC 14 C&
NOTBLPOM CaMO OT HACTRIBAHETO WIIH HEHACTHIBAHETO HA €/IHO WNHM HOBEYEC HECHTYPHH BBAcITH C’I:GPITPIS{,
KOHMTO He Morat Az 6bJaT HaNbIHO KOHTPOINHPAaHH OT NPEANPHATHETO; MIIH

HACTOALLO 3aAbIDKCHHE, MPOU3THYALIO OT MHHANH C’bﬁ]’ITHFI, KOeTo He e Gwio TPU3HATO 1IOpPajy TOBA, Ye:
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- He e BCPOATHO 1a c€ MOABH HeoOXOMHMOCT OT M3XOIALI HOTOK OT PeCYpCH, ChIbpPXKallll HKOHOMHUYCCKH ITOI3H

3a MoracABaHe Ha 3a0bIAKEHHETO, HITH

- Cyma'ra Ha 33AbJDKEHHMETO He TIOMJIEXKH Ha OLEHARAHE ¢ HEOOXOAMMATA HAAEXKTHOCT.

" baHKOBH rapaHiUyH - HAMA
» [Ipenocrasens OpyTH obe3neveHH - HAMa
v« JIpyTH - HAMa

Tlo-BaxkHHTE C'I:JIEGHH, ap6HTpa>KHH HIH alMUHHCTPATHBHH AcNa CbC CHILECTEECH HHTEPEC, 110 KOMTO

IPYKECTBOTO € CTpaHa ca:
* Hama fena, 3aBeCHH OT JPYKECTBOTO

»  Hsma nena, 3aBefeHH Cpellly NPYKECTBOTO:

2.44. OnoBecTABaHe HA CBLP3AHH JIHIA
ITo cmucena va MCC 24 g 00xeaTa Ha OlIpelle€HHETO 3a CBLP3aHOCT Ca CIEAHHTE THOA:
@) Ipeonpusamuemo e KOHMPOIUPAHO OM:
Erpona ITapk Turenomvear AJl

6) Ipeonpuamuemo He yRpancHAeq KOHMPOR 6vPpXY Opy2H RPeORPHARILA.

g} Hpeonpuamuemo e 100 HPAKO JHAUHMENHO GIHAHIIE OM:
Espona Ilapk JusenonMeaT Al

2) Apyzume npeonpuamus, wienoee na zpynama (Ovujepri, GCONUUPANU U CHEMECMIU HA Malikama) ca:

Haumenoeanue / Hye EHK/ETH Ceoanuuie/ I'pad

Erpona [Tapx Codua EOOJ, 175257974 rp.Codms, 6yi.ToTneben Ne 38
Erpona Lentsp Codra OO, 175258001 rp.Codus, 6yn.Totneben Ne 38
Espomna Taysp Codns OO/ 175257967 rp.Codus, 6yn.Totneben Ne 38

Hpe3 OTUYCTHHA NEPHOA APYXKECTBOTO € OCBIICCTBABAIIO COeNKU CbC CAEOHUME CEBPIAHU TUYA.)

HpyxecTBO Bna na eBBp3aHoCcTTa
Espona ITpax JueenomeHT AJ] Komnamus-maiixa

Eppona Iapk Codus EOO[T JpyxecTBO 107 0611 KOHTPON
Espona Lenrsp Codusa QO] HpyxecTBO nox obIL KOHTPON
Espona Tayvp Codusa OO HpyxecTBO nox obu1 KOHTPON

Crenkure MexXIy CBBp3aHHTE IIHLA €3 OCBHIICCTBABAHH MpH CIpaBelNMBH TazapHM YCNOBUA, KaKTo
NipeoBafaBalliuTe CAENKY MeXIY He3aBHCHMU, OCBEIOMEHH U Kenaelln crpadd. Kpenurure Mex Ay cBbp3aHH JIMLA He
ca o0e3neveHm,

IIpez roguHaTa IOpPYXKeCTBOTO € OCBHIUECTBABANG CIENKU ChC CBBP3AHH IIHIA, NAHHHTE 32 KOWTO ca

npedcTaBeHH 110-101IY:.
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2012
JloCTABKH 0T CBBP3aHH YDA, B T, 4, ;

JocTaBKH Ha YCIYTH OT:
- OT OPYKECTBa MOZ 0bII KOHTPON 82x.1m.

Oo6mo 82x.B

2011

44 x.JB.

44x .18,

OrtkpwrhTe canfa (pazueTH) ChC CBBP3aHH JIMLA KbM Kpas HA TOIMHATA CA KAKTO CIIeIBa:

O6muar pasMeEp Ha COACIIKHTE ChC CBBP3aHH JIMLA € KAKTO CJICIBA:

Baemanun no 6arancoeea cmoiinocm, 6 M. 31.12,2012

TBProBeky B3eMaHus, B T.4,

- OT IpYKecTBOTO-MakKa 2539x.nB.
- OT ApYXecTBa oA ofIn KORTPON 14x.118.
2012

IMponaxou Ha CBLP3aHHU JHUA, B T.4.:

IIpona:x6m Ha yenyrH 3a:

- 33 IPY:KECTBa ITON 0B KOHTPON 20x.78.
Oowo 20x.nB,.
3agbJKeHHS], B T. 4.: 31.12,2012

TBPTOBCKH B3eMaHMA, B T.1.

-  KBM IBHICpHH IpeanpuATus ot I pyna 5x.nB,
JMBHAEHT
-  KBbM HHOWBUIYaTHH Y4aCTHHLHA 65x.J1B.

2.45., Knio4on ynpagjleHCKH NepcoHaln

KiouoBuaT ynpaBireHCKH MepcoHan € ONoBecTeH KaKTo cinefBa:

= Maprapura I'eopruesa Jomycauera — IIpencenaten Ha CJJ

= Cepnanuna Mutkoea Konera — 3aM.npenceparen Ha CJJ
= BGopuc Bacunes Banee — M3nbinHuTeNeH UneH
31.12.2012
Bosnarpaxnenns Ha CJl 29 x.76.

2.46. Bou3narpamieHnBe 3a OOMT

31.12.2011

2526%.1B.

OX.NIB,

2011

26X.1B.

~ 26xaB.

31.12,2011

66x.1m.

31.12.2011

29 x.n8.

IIpyXecTBOTO MMa II0eT AHT2KMMEHT 3a OZMTHpaHe Ha PuHaHcoBHA oTdeT 3a 2012 r. OT perucTpHpaH ONHUTOp
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Anxa Tepinera — gurmoma Ne 106. 3a ocrimecTBsABaHE HA aHMDKMMEHTA, TEIKAMOTO BE3HATPAKAEHHAETO € 4 X.JB.

2.47. JIABHAEHTH
T'omumHOTO 0610 cEOpaHne Ha APYKecTBOTO 32 NpefxoAHaTa 2011 r. e B3emno pelieHne nevandara 3a cHIOATA

ronHa 3a 6b1e KalHUTanH3HpaHa.

2.48. I'pewiku

I'pelikA OoT MHHall WepHoJI ca TPOIYCKH MIH HETOYHO TNpelcTaBAHe Ha ()HAAHCOBHTE OTYETH Ha
NPeINpHATHETO 32 €IWH WAH [OBEYE MHHAIN OTYETHHM NEPHOAW NPOH3THYALNH OT HEW3ION3BaHEe WIH HelpPaBHIIHO
H3IONI3BAHe Ha HalekAHA HHOOpMAaLKa, KOsSTO:

* ¢ OMia HajlMyHA KbM MOMEHTa, B KOliTo ()MHAHCOBHTE OTHETH 32 Te3M Nepuoid c¢a Gmmu opobpeHn 3a
nyGnukyease; u

* € MOXENo , IPHIIONaraHeTo Ha PasyMHH YCHNWA, Aa ObJe MolydeHa M B3eTa NpPefBHJ NPH H3TOTBAHETO M
TIPe/ICTABSHETO Ha Te3W (JMHAHCOBH OTYETH;

Tesu rpemxy BKNIOYBAT e()EKTHTE OT MATeMaTHYECKM TIpElIKH, TPEUIKA NpPH TIpUaraHe Ha CYETOBOJHA
TIOJINTHKA, HEROTNEKNAHE HIM HETOUHO NpeJIcTaBaHe Ha (akty u usMamu. ['pewrkn no cMmucsiaa Ha MCC 8 morat na
BB3HHKHAT BEHB BPB3Ka ¢ NPH3HABAHETO, OLEHABAHETO, NPEACTaRSIHETO WIH OIOBRECTABAHETO HA KOMIIOHEHTH OT
(puHaHCOBMTE OTuerH, lIOTEHUMANHKWTE TPELIKKM 33 TEKYIUMS! NEPHOJ, OTKPUTH B ChLUMA, C€ KOPHMIHPAT IIpeAM
(hHHAHCOBMTE OTHETH fa ce omolpAT 3a mybnukyeaHe. Bunpexn TOBa, TPEINKA NMOHAKOTA C€ OTKPHMBAT B IOCIENBAI
TEpHOL W Te3W IPEelmKH OT OPeAXOOHH Nepuomu ce kopurupar. IIpeAmpuATHETO KOpHUrHpa C©bC 3afHAa JarTa
CBIIECTBEHHTE IPEINKH OT NPEIXOIHH MEPHONH B IBPBHA (HHAHCOB OTYET, OfOOpeH 3a IMyONMKyBaHe CIed KaTo ca
OTKPHTH Upe3:

* NPEH3YMCIABAHE Ha CPABHHTEIHHTE CYMH 33 NPEACTABEHHA NPEAXONEH IepHoHd, B KOMTO € Bb3HWKHana
Tpenlka; Ay

* B CIIydaif, 4e rpemikaTta e Bb3HAKHANA Npey Hali-paHHO NpefcTaBeHHA NPeIXOAEH NePHO, IPeH3YHCIABAHE
Ha HAYaHOTO CAJII0 HAa aKTHBUTE, IACHBHTE H KaluTaja 3a TO3K MepPHO.

T'pemrka oT npemxolieH TIepHON ce KOPUrHpa NocpelcTBOM IpeHzdHcnABaHe ¢ ofpaTHa cHia, OCBEH ako e
TIpaKTHYECKH HeMpIOKHMO Ja ce ONpefeni HAKOH oT cneludiaHnTe eekTH 38 NEPHORA HIH KYMYNATHBHUA epeKT

OT Ta3H Ipelika.

2,49, OTueT 32 IAPAYHKA HOTOK

JpyxkecTBOTO € TpHeno NMONHTHKA 33 OTUMTAHE W NpelcTaBAHE HA MAPHYHATE TMOTOUH IO NpeKud MeTol B
oT4era 33 fapHuHNTE TOTeUN. [TapyuHnTe NoToLM ¢e knacuuuuMpar KaTo NApUYHH MOTOLH OT:

+ OnepaTHBHA ASHHOCT

» UuBecTHIHOHHEA AeiiHOCT

= ®udancora AeitHocT

KaTo HHBeCTHIHOHHA JEHHOCT Ce KIacH(pHIMPAT MAPHYHH TOTOLM, YHIATO PE3YNTAT € IPH3HABAHE B OTYETA 34
(UHAHCOBOTO CHCTOSHHE HA AKTHB.

2.50. OT4eT3a NpoMeHHTe B COBCTBEHHS KANIMTAJ
JpyecTROTO NPe/ICTARA QTHET 32 TPOMEHHTE B COOCTREHHS KaNHTall, HOKa3BallL:

» ofla cyMa Ha BeeoDXBATHHA JOXO[ 34 NepHONa;
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* 33 BCEKM KOMIIQHEHT Ha co0cTBeHMs Kanural, edexrire ot nipuiarane ¢ o0paTHa CUila UM NPEU3YHCAEHHE C
obpatha cuna, Npu3HaTi B ¢poTBeTCTBHE ¢ MCC §;

* 33 BCEKH KOMIIOHEHT Ha cODCTBEHHUs KalWTal, A3paBHsABaHe Ha OanaHcoBaTa CTOMHOCT B HAYalXOTO M B Kpas
Ha MePHOIA, KaTO Ce OMOBECTABAT OTACIHO NMPOMEHHTE B PE3YIITaT OT;

- neganba win 3aryta;

- BcAKA CTAaTHA Ha ApYT BceoOXBaTeH AOXO;

- CHENMKH ¢bC COOCTREHHMILMTE B KAUECTBOTO MM HA COOCTBeHMLYM, KaTO TIOKA3Ba OTHENHO BHOCKHTE OT H

paznpeneneHusTa KbM COOCTEEHUIHTE.

2,51, Ce0nTHA ciel KPasi HA OTYETHHS NEPHOI

CrOuTHA cllesl Kpast Ha OTYETHHA TIEPROJL Ca OHE3H CHOMTHSA, KaKTo OJaronpHATHH, Taka W HeONaronpHATHH,
KOMTO BB3HHKBAT MEKIY Kpasd Ha OTUSTHHA NEpHOX H JaTaTa, Ha koATo (HHAHCOBHTE OTUETH ca oNOGpeHH 3a

mybnuKyBaHe. PasrpaHAMAaBaT ce IBa BHIA CHOWTHA:
* TAKHEA, KOWTO JNOKA3BAT YCIIOBAA, CHINECTBYRAJIH KbM Kpad Ha OTHETHHS TIEPUHOA /KOPHIHpaiy cxouTns/

* TAKUBA, KOMTO Ca MOKA3aTEeHM 33 YCIIOBMS, BB3HMKHAJIH CITe Kpas Ha OTYETHHA NEPHOX /HEKOPHTHPALIN
cHOnTHA/.

Cnen KpasT Ha OTHUETHHA IICPHOA HE Ca HaCTBIIHIH C'bﬁl‘lTl/Iﬂ, KOHMTO Oa OKa3BaT BIHAHHEC Ha JAHHHTE B OTHETA

Ha ApyxecTBoTo 2a 2012 roguna.

CbCTABUTEN;

44



