Anuakcuc bvazapua EOO/- zp. Cogpun

BanyTHHUTE 3a0b/KEHUS M NapUYHU CPEACTBA Ca OLEHEHH MO 3aKatounTenHUs Kype Ha BHB 3a choTseTHUs BHA
panyta kbM 31 nexemBpu 2021r.

3aab/okeHuaTa NpeAcTaBeHd B GanaHca BbanuzaT Ha 928X. 5B, KbM 31.12.2021r., cborBeTHO 797X. JIB. KbM
31.12.2020r.

7.1. JInXBOHOCHH 3aeMH H APYTH MpPHBJCYEHH pecypcH

Jlpy>KecTBOTO HsIMa 3a€MH W APYTH NPUBJIEYEHUE PECYPCH.
8. JIusuur

8.1.®OuHAHCOB JIM3UHT

JIu3uHros n0roBop ce knacupuuMpa KaTo (MHAHCOB IU3UHT, KOraTO HaeMOJATENAT NPEXBbPIA KbM HaemaTens
CBIIECTBEHATA YACT OT BCHMUKH PUCKOBE M CTOMAHCKW MON3M, MPOW3THYALLM OT COOCTBEHOCTTA BbPXY aKTHBA.
JIM3MHrOBHTE NNALLAHMS CE OTYUTAT KATO B3EMAHE OT KHEHTH, KOUTO ChABPIKAT (PUHAHCOBHS NPUXOA (1MXBATA)
W Npunajailiata ce HacT OT JIM3MHMOBOTO B3eMaHe (MaBHMUA), Taka Y€ Aa Ce MOCTMrHE MOCTOAHEH JIMXBEH
MPOLEHT 3a OCTaBalliaTa HEW3MaTeHa 4acT OT [JaBHMLATA MO JIM3WHTOBOTO B3emaHe. Pasnukara mexay
onpeaeseHaTa CrpaBejliBa CTOWHOCT Ha aKTUBA W [0rOBOPEHMTE JIM3WHTOBHM MAlaHWA CE OTYMTAT KaTo
(UHAHCOB MPHXOA 33 Gbaely nepuoA. Yact oT (uHAHCOBMs MPUXOA 3a GbAelL MEpPHOA, OnpeaeneHa CbIIACHO
JIOTOBOPA 3a JIM3HHT, ce NMPU3HABA KAaTO (PMHAHCOBM MPUXOMM 3a NEPHUOAA W Ce BKJIIOUBAT B OTHETA 32 NMPHUXOAHUTE
M pa3xoaure.

8.2 Jloxoau HA mepcoHaJia
Cniopen 6barapckoTo 3aKOHOAATENCTBO JIpy)KECTBOTO € 3aAbJXKEHO Aa MpaBH BHOCKH BbB ¢dhoHaoBE 3a COLMANHO
W 34paBHO OCHrypsiBaHe. ToBa 3alb/KEHHE Ce OTHACs 3a CIY)KMTENM, Ha3HAUYCHW MO TPYNOBH JOTOBOPH H C€

v3passgBa B M3IJ1ALLAHETO Ha BHOCKH 3a CMETKa Ha pa60TouaTenﬂ B pa3Mep Ha ONpeAEsI€H NPOUEHT OT 6pyTHm“e
TpYAOBH Bb3HATrPaXKACHHS.

BHOCKMTE 32 COLIMAIHO M 3IpaBHO OCUrypsiBaHe 3a CMeTKa Ha paboToaaTes Ce MPU3HABAT 3a TEKYLUH pa3xoau 3a
nepuona, 3a KOUTO Ce OTHACAT.

[TeHCHOHHM M APYTH 3a0b/DKEHHUS KbM MEPCOHaNa Mo COLMANHOTO U TPYA0BO 3aKOHOAATE/ICTBO

TpynOBHTE M OCHFYPHTENHW OTHOLUEHUS C PabOTHULMTE M CAYXKHTENUTE B APYXKECTBOTO CE€ OCHOBABAT Ha
pasnopen6ute Ha Kopekca Ha Tpyna (KT), Ha pasnopeafure Ha A€HCTBALLOTO OCHIYPHUTEHO 3aKOHOAATE/CTBO.
OCHOBHO 3aAb/KeHHe Ha paboTojaTens € Aa M3BBPLUBA 3aAb/DKUTENHO OCHMIypsBaHE Ha HAeTHs MEPCOHan 3a
doun “TleHcuu”, DOMBIHUTENHO 3aAb/KHUTENHO MeHcHoHHo ocurypsasane (I3I10), dona “O6wo 3a6onssaqe 1

Maitunncto” (O3M), donn “Bespaboruua”, ¢pona “Tpyaosa 3nononyka u npodecronanta donect” (T3IB) u
3[paBHO OCHIYpsiIBaHE.

9. IIpu3naBaHe HA MPUXOAH H PA3XOAH
10.1. ITpuxoau

Hpnxoume B ApPYXECTBOTO C€ [MpHW3HaABaAT Ha basa NpUHLMUMNA 3a HayucCasgBaHE W N0 CTENEHTa, A0 KOATO
CTOMAHCKUTE U3roau ce ﬂpHﬂOGHBaT OT APY>KECTBOTO KU NOKOJIKOTO MPUXOAWTE MOraT HaAEXAHO Aa CE U3IMEPAT.

HpM npoua>1<6wre Ha MaTe€puasiHy 3anacH, NpuxoaWTe CE€ MpuU3HaBaT, KOraTo BCHUYKH CHLUECCTBEHHU PUCKOBE H
Mos3u, Npou3THYallU OT TAXHaATa COOCTBEHOCT npeMUHaBaT BKynyBa4a.

an NpeAOCTaBAHETO Ha YCIYIH, NPUXOAUTE CE€ NPpU3HABAT, OTYMTAMKK eTana Ha 3aBBbPLUEHOCT Ha cAe/ikaTa KbM
JaraTta Ha 6ancha, aKo TO3W eTan MO)ke aa Obae HaaeKaAHO U3MEPEH, KAKTO W PasxXOoAWTE, U3BBPLUEHH MO
CAEeNKaTa ¥ pa3xoauTe 3a MpUKIKOUYBAHETO n.

[lpuxoaute ce oueHsBaT Ha 6a3a CnpaBeaNMBaTa LieHa HAa NPOJAACHMTE CTOKM M YCIYrH, HETHO OT KOCBEHH
JaHbuy (1aHbk noOaBeHa CTOMHOCT) U MPefOoCTaBeHH OTCTBMKK U padaTH.

HeTHuTe pasnuku OT npomsiHa Ha BaJlyTHHW KYPCOBE, CBbpP3aHW C MapHYHW CPEACTBA, THPrOBCKU B3EMaHHs W
3abJDKEHHS, NEHOMHHUPAHU B 4Yy)<AecTpaHHa BajyTa, Ce BKJIIOUBAT B OTYeTa 3a MPUXOAMTE W pa3XOauTe,
KOraTo Bb3HUKHAT, KaTO Ce NPEACTaBAT KaTO (PMHAHCOBH MPUXOAM MU Pa3XOAH.

CyMHTE Ha OTHETEHMTE MPUXOAM, KOWTO ca MoNyyeHH KbM JaTaTa Ha (PMHAHCOBMS OTYET ca B pa3mep Ha 14267
X. JIB., cboTBeTHO 3a 2020 roamua 10939 x. ns.
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10.2. Pazxoan

Pasxoaute B ApPY>XKECTBOTO C€ MpHU3HaBaT B MOMCHTaA Ha TAXHOTO Bb3HWKBaHe U Ha 0a3za NPUHUMINKUTE Ha
HayucJigBaHe U CbMNOCTaBUMOCT.

Pasxonure 3a 6BﬂCmH nepyvoau ce oTiarat 3a NpuU3HaBaHE KaTo TEKyLl pa3Xxod 3a nepuona, npes KOWTO
JOroBOpUTE 3a KOUTO CE€ OTHACAT, C€ U3MbJIHABAT.

duHaHCOBUTE pa3xohn CE CBbCTOAT OT JIMXBEHH pa3Xxoau u 6aHkoBH TakcH. OUHAHCOBUTE pasxoau ce€ npusHasaT
B OTYETAa 3a ﬂpHXO[lWI"C W pa3xoauTe, 3a nepruoaa 3a KOWTO ce OTHacAT.

10. 3. HauncjeHusi 4 pa3xou 3a Obaewy nepuoau

Pazxonute 3a 6'bIle]JlPl nepyvoau umar 3a Uen OTYHUTAHCTO Ha pa3XoAMTE MpPHU TAXHOTO peaU3UpaHe H
BBb3HUKBaHe. [TocoueHuTe B HanaHca pa3Xxoau 3a Obaeuu nepyuoau nNpeacTabadaBaT 3aCTPAaXOBKH W HACM.

10. KanuTtan u pesepBu

Annakcuc Emrapuﬂi EOO/I e eqHONMUYHO APYIKECTBO € OrpaHUueHa OTrOBOPHOCT. ChAPYKHULUMTE OTrOBAPAT 32
3abIDKEHUATA Ha APY)KECTBOTO A0 pa3Mepa Ha CBOETO yyacTHe B KamuTasa U MOrart Aa MpeTeHAMpaT BpbluaHe
Ha TOBA y4acTHe CaMO B MPOU3BOACTBO MO JIMKBUAALMSA UKW HECHCTOATEHOCT. JIpy>K€CTBOTO OTYMTa OCHOBHHSA
CH KamnuTaN o HOMUHAIHA CTOMHOCT Ha PErMCTPUPAHHMTE B As/I0BE, KOWTO € ¢be cToiHoCcT oT 200 000 s18.

11. Janbuu BbpXy neyanbara

Texymme JaHbUH B'bp)x)’ neyanbara ca onpeaeneHu B CbOTBETCTBUE C U3UCKBAHUATA Ha 6"bﬂ|"apCKOTO JaHbYHO
3aKOHOAATENCTBO — 3aKOHa 3a KOpNOpaTHBHOTO MOAOXOAHO obnaraHe e 10%

OTCpO‘-IeHMTe llaH'bLlH BbpPXY neyanbara ce onpeaenaT KaTto Cce€ H3roJi3Ba 0anaHCOBMAT MAacHBEH METOA MO
OTHOLIEHHUE Ha BCH‘-!KH BPEMEHHHW pa3lWKW KbM [NaTaTa Ha (I)PIHBHCOBMSI OTYET, KOUTO CHLUECTBYBAT MEXAY
0anaHCOBUTE CTOHHOCTH U JaHBYHUTE OCHOBU Ha OTACJHHUTE aKTUBU W MaCHUBH.

OTCpO‘-{eHl/lTC JaHbYHHU NacCUBU CE NMpPU3HABAT 3a BCHYKH obnaraemu BPEMEHHH Pa3JIMKH.

OTCpPOUEHHTE AaHbUHM AKTHBU CE MPH3HABAT 32 BCHYKW HAMANSeMH BPEMEHHM Pa3NMKH U 32 HEU3NON3BAHMTE
JAHbYHH 3ary6H, 10 CTENEHTa, 10 KOATO € BEPOATHO Te Ja ce NposiBaT o6paTHO 1 aa 6bae reHepupata B bbaewue
nocTaThbuHa obnaraema neuyan6a uau Jaa ce npossAT obnaraeMu BPEMEHHM pas3fiMKH, OT KOMTO Aa morart aa ce
MpUcnagHaT Te3W HaMaaseMHu pasiuKH.

BanaHcoBaTa CTOWHOCT HA BCUUYKH OTCPOYEHHU AAHBYHW AKTUMBHU C€ MpErjie)kaa Ha BCAKa AaTa Ha OanaHca u ce
peayuuMpa [0 CTENEeHTa, A0 KOATO € BEPOATHO T€ Aa CE€ MNpOABAT 06paTHO W na C€ reHepupa AOCTaTb4HO
obnaraema neqaﬂ6a, OT KOATO Te Jia Morat Ja 6baar npucnaaHaTH.

OTchquuTe JaHbUH, CBbP3aHHU C OGeKTM, KOUTO Ca OTUETEHU AWUPEKTHO B coOCTBEHMS KamuTan Wiu apyra
fanaHcoBa MO3MLMS, CbLIO CE€ OTYMUTAT AWUPEKTHO KbM CBLOTBETHHMA KanWTaJOB KOMMOHEHT HWIIH HanaHcoBa
NMOo3rLUA.

OTCcpoueHHTE NaHbYHKM aKTHBW M MAacCWMBM Ce OLEHABAT Ha 6a3za JaHbYHMTE CTaBKM, KOMTO Ce€ O4aKBa Aa ce
npuaaraT 3a Nepuoaa, npe3 KOWTO aKTHBMTE LUE Ce peanu3upar, a MacHBMTE LU ce ypeasT (noracat), Ha 6asa
JaHbYHHTE 3aKOHM, KOWTO Ca B CHJla WK B FrONisiMa CTeMNeH Ha CUTYpHOCT ce oYakBa Aa ca B CHJa.

Kbm 31.12.2021 r. oTcpoueHHTe AaHbLM BbPXY nevanbara ca oueHeHu npu crtaska 10%
|
12. IIpuGAH3UTENTHH ONEHKH H MPEANoJ0KEeHHsI ¢ BHCOKA HECHTYPHOCT.

M3roTesiHeTo Ha (UHAHCOBU OTHYETH B CbOTBETCTBME C HalMOHAIHWTE CYETOBOAHM CTaHAAPTH HM3MUCKBA OT
PbKOBOACTBOTO [Ja HanpaBW NpPUOAM3UTENHM OLEHKH M MPEANOJOKEHHS, KOMTO MMAT BIMSHWE BBPXY
CTOWHOCTHTE Ha OTACIHW aKTHBW W MAacHBM M OMOBECTABAHETO HAa YC/NOBHHM aKTHBHM M MacHBM KbM AaTaTa Ha
()MHAHCOBHUS OTYET W OTYETEHUTE CYMH Ha MPUXOAHUTE U Pa3XOAMTE MO BPEME Ha OTUYETHHs nepuod. Beuuku e
ca M3BBPLUEHU HA OCHOBATa Ha Hal- nobpara npeLeHKa, HanpaBeHa OT PbKOBOACTBOTO KbM aTaTa Ha ChCTaBsIHE
Ha (PMHAHCOBMA OTYET.

13. ®uHAHCOBH HHCTPYMEHTH

14.1. ®uHAHCOBM AKTHBH

Jlpy>xecTBOTO KnacuduuUMpa CBOWTE (PUHAHCOBU aKTHBM B CIIEJHWTE KATErOpHU: “KPEAMTH W B3EMaHMA’,
BKJIFOUMTENIHO MApHYHWTE CPEeACTBA M EKBMBANEHTH M “akTMBM Ha pasnonoxenue”. Knacudukauusara e B
3aBUCUMOCT OT CbLUHOCTTA M LeAuTe (MpeaHa3HauyeHWeTo) Ha (PMHAHCOBMTE aKTMBM KbM JaTaTa Ha TSXHOTO
npunobusare. PbkOBOACTBOTO onpeaens knacupukaumaTa Ha (PUHAHCOBUTE aKTHUBY HA APYIKECTBOTO KbM AaTaTa
Ha n’prOHa‘{aﬂHOTO HM npysHaBaHe B
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DUHAHCOBMTE aKTUBW Ce OTMMCBAT OT GanaHca Ha APY)KECTBOTO, KOraTo Mpasara 3a Mojy4aBaHe Ha NapHuHU
cpeacTtsa (NOTOUM) OT TE3M aKTUBM Ca M3TEKIW, WM ca MpPeXBbPIEHH M APYIKECTBOTO € MPEXBBPMIO
ChLUECTBEHATA YaCT OT PUCKOBETE U MON3UTE OT COOCTBEHOCTTA BbPXY aKTHBA Ha APYro APY>KeCTBO (JMLE).

Kpeoumu u e3emanusn

B3emaHusTa ca HenepuMBaTMBHM (DUHAHCOBH aKTMBH C (DUKCHpAHW WM YCTAHOBMMM MalllaHWUsl, KOMTO HE ce
KOTHpAaT Ha akTHBEH nasap. Te ce oueHsBar B 6anaHca no TaxXHaTa aMOPTHU3UPyeMa CTOMHOCT MPH M3MON3BAHETO
Ha MeTona Ha e)eKTMBHATA JIMXBA, HAMANEHA C HampaBeHa obestieHka. Te3u akTHBM Ce BK/IIOYBAT B rpymnara Ha
TEeKyLUHTE aKTHBH, KOFaTO MaTyPUTETbT UM € B paMKHTEe Ha 12 Meceua WM B €auH OOMYaeH ONepaTHBEH LIMKbI
Ha APYXKECTBOTO, a OCTaHAAMTEe — KaTO HeTeKywH. Ta3su rpyna (hUHAHCOBM aKTHBM BKJIHOYBA: ThPrOBCKH
B3€MaHMA, APYrH B3E€MAaHWS OT KOHTPAreHTH M TPETH NMLA, NAPUYHU CPEACTBA M MApUUYHH EKBMBAJIEHTH, OT
Oananca. JIMXBEHUAT NOXOA MO KPEAWTHTE M B3EMaHWATA Ce MpU3HaBa Ha 6a3a e(peKTHBHA JIMXBA, OCBEH MpH
KpaTKOCPOUHHUTE B3eMaHHusd noa 3 Meceua, KbAETO MPH3HABAHETO HA TaKaBa JMXBAa € HEOCHOBATENHO KAaTo
HECHLLECTBEHO U B PAMKUTE Ha OOMYAMHHUTE KPEAUTHH YCIOBUS.

JluxBuTeE ce npeacTassi B OTUETA 3a MPUXOAUTE U Pa3XOAUTe KaTo “(hMHAHCOBHM MPUXOAH”.
DUHAHCOGU AKMUGU HA PA3NOSI0NCEHUE UL 30 NPOOadCOa

DUHAHCOBUTE aKTUBM Ha Pa3roJioXKeHWe ca HelepUBATMBHU aKTHBHU, KOMTO Ca NMpeAHa3HAYEHU C TakaBa Len MU
He ca knacupuuupanu B apyra rpyna. O6uuyaiiHo Te npeacTaBAsSBaT HEKOTUPAHW MM OrPaHUYEHO KOTHPAHU Ha
Gopca akuUMM B ApPYrH APYXKECTBA, MPUAOOGUTH C MHBECTMLMOHHA LieJ OT APY>KECTBOTO, M CE BKJIHOYBAT KbM
HETEKYLIUTE aKTUBH. |

@HHAHCOBUTE aKTHB[;l Ha pasrnoJIOKEHUE CE€ OLCHABAT MO LEHaA Ha anLlO6HBaHe, 3all0TO Ca B ApYXKECTBa, 3a
KOWUTO € TPYAHO Aa C€ HaMEPAT AaHHHU 3a aHAJIOrOBU Ma3apHU TpaH3aKUWH.

JIMBUAEHTH MO aKUMH U ASNOBeE, KnacuUUMpaHH KaTo (PMHAHCOBM aKTHBW Ha pa3rnosioKeHHe W 3a npoaaxba, ce
MPU3HABAT U OTYMTAT B OTHETA 3a NMPUXOAMTE U Pa3XOAMTE, KOraTo Ce YCTaHOBM, Ye APYIKECTBOTO € MpUaoOuaI0
NpaBOTO BbPXY TE€3U AUBHUACHTH.

Ha pararta Ha Bcekd OanaHC OPYI)KECTBOTO OLEHSIBA [Jajliki ca HACTbMMAW CbOWTHA W OOCTOATENCTBA, KOWTO
rnoka3BaT HaJIMUMETO Ha OOEKTHMBHM [OKa3aTescTBa, Ye OTAENEeH (MHAHCOB aKTWUB WM Tpyna akTUBU MMa
obes3LieHKa. ‘

14.2. ®uHAHCOBH NacCHBH

|
DUHAHCOBUTE MaCcUBH Ha APY>XKECTBOTO BKJIOYBAT 3a€MH H 3aAbJ/DKEHHSA KbM AOCTaBYMLMU U APYTH KOHTPAreHTH.
n'prOHa‘{aﬂHO T€ C€ MpU3HaBaT B OanaHca no crnpaseajiMmBata UM CTOWHOCT HETHO OT NMPEKUTE pasxodu Mo
TpaH3aKUHATa, a rnocnensatyo - rno aMOpTH3HUpyeEMa CTOMHOCT Mo METoJ1a Ha C(.l)CKTHBHaTa JIUXBa, OCBEH 3a

NPOCPOUYEHHU, NMPENOTrOBAPSAHH U NOJ YCIOBHE 32 NPEACPOUHO M3MJaLLaHE.
Cnpageonugu cmoiinocmu

CnipaBeaninBata CTORHOCT HaW-06LLO NpeACTaBAsBA CymaTa, 3a KOATO €MH aKTHMB MOdXE aa 6bae pasMeHeH Wiu
€HO 3ab/KEHHE Aa ObAe W3MIAaTEeHO NMPH HOPMAHU YCNOBUS HA CAENKATA MEXIY HE3aBHCHMH, XKeaelud U
nHpopmupau KoHTpareHTH. CripaBeanuBaTta CTOMHOCT Ha (PUHAHCOBHUTE MHCTPYMEHTH, KOMTO HE CE ThbpryBaT
Ha aKTMBHHU Masapu ce Orpeaess Ype3 OLEHbYHU METOAH, KOMTO ce Ga3upaT Ha pasiMyHW OLEHBYHM TEXHUKH M
NpeanosoKeHus Ha pPbKOBOACTBOTO, HarpaBeHH Ha 6a3a na3apHUTE YCIOBUS KbM AaTaTa Ha Ganamca.

KoHuenuuata 3a cnpaseanusata CTOMHOCT npeanonara peanusupaHe Ha (UHAHCOBM MHCTPYMEHTH upe3
npoaaxba. B nmoseuero cayuau, obaue, ocobeHO MO OTHOLIEHME HA THPrOBCKUTE B3EMaHHA M 3aAb/KCHHMA,
KPEAMTHTE W NEMO3WUTHTE, APYXNKECTBOTO O4aKBa [a peanu3upa Te3u (DMHAHCOBM aKTHBH W upe3 TAXHOTO
UAIOCTHO OOpaTHO M3MJalllaHe WM pecrl. noracsBaHe BbB BPeMETO. 3aTOBa T€ CE€ MpPEACTAaBAT MO TAXHATA
aMOpTU3UpyeMa CTOMHOCT.

JIOKO/IKOTO BCE Ollle He ChLUECTBYBA JOCTATbHYHO pa3paboTeH masap, CbC CTaGMIHOCT W JIMKBMAHOCT 32 MOKYMNKH
M npoaax6u Ha HAKOM (DUHAHCOBM aKTHBM M NacCMBH, 3a TsX CE€ NPUEMA, YE HAMA JOCTATBUHO W HAAEKIHH
KOTMPOBKH Ha Ma3apHH LEHW. PLKOBOACTBOTO Ha APY>KECTBOTO CUMTA, Y€ MPH ChLUECTBYBALUUTE 0OCTOSTENCTBA
npeacTtaBeHUTe B 6anaHca OLUEHKU Ha (PUHAHCOBMTE aKTHBM W MaCUBM Ca Bb3MOXKHO Hal-HaAEKIAHH, afleKBATHU U
JOCTOBEPHM 32 LIEUTE Ha (PUHAHCOBATA OTYETHOCT.

14. YnpaBaenune Ha pHHAHCOBHSA PHCK
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B xoza Ha o61uyaifHaTa CH CTOMAHCKa AEMHOCT ApY>KECTBOTO MOXKE Aa ObAe U3N0XKEHO Ha pasMyHKU (PUHAHCOBH
pHUCKOBE, HaW-BaXKHUTE OT KOMTO ca: nasapeH puck (BKIOYBALL BalyTeH PHMCK, PUCK OT MpOMsHA Ha
CrpaBenvBaTa CTOMHOCT M LEHOBH PHUCK), KPEAWTEH PHUCK, IMKBMAEH PUCK M PUCK Ha JIMXBEHO-0OBbp3aHH
MapuyHK NOTOLH.

YNpaBneHMeTo Ha pucka Ce OCBLUECTBSIBA TEKYLLO NOA MPAKOTO PbKOBOACTBO Ha yMpaBUTENs U (PUHAHCOBMTE
eKCMEepTH Ha APY’KECTBOTO ChINIACHO MOJMTHKATa, onpeaeneHa oT PbkoBOACTBOTO, KOETO € pa3paboTHio
OCHOBHHMTE MPHHLMIK Ha OOLIOTO ynpaBieHWe Ha (MHAHCOBMA pUCK, Ha 6a3aTa Ha KOMTO ca paspaboTreHi
KOHKPETHHTE MpOLIEAYpH 32 yMNpaBieHne Ha OTAENHUTE cnel(UuHu PUCKOBE, KATO BalyTeH, LICHOBH, JINXBEH,
KPEAMTEH M JMKBHAEH, M 3a pHUCKA MPH M3NON3BAHETO HA [EPUBATMBHM W HENEPHUBATHBHM (OCHOBHO)
WHCTPYMEHTH.

I'[o-aony ca OMUCaH" pas3IMYHUTE BUAOBE PUCKOBE, HA KOMWTO € HU3JIOXKEHO APYXKECTBOTO MNpPH OCHLUECTBABAHE HaA
TbPrOBCKUTE MY onepauuu, KaKTO U BB3MPUETUAT NOAXOA NPH YNPaBJI€HUETO Ha TE3W PUCKOBE.

15.1.11a3apeH pucKk
a.BasyTeH puck

JIpY>KECTBOTO OCBHLUECTBABA CBOMTE CAENKH OCHOBHO Ha BLTPELUHMs nasap. To He e U3NOKEHO Ha 3HauMTeseH
BAJlyTeH PUCK, 3all0TO MOYTH BCHUYKM HEFOBHM OMEPALMK W CAENKH Ca NEHOMHHHPAHH B €BPO M OGbiarapcki nesa.
Hsama CKIIOYEHH CAENKHM 3a BHOC B LUATCKM 10/1apH, KOETO 61 OTKPH/IO BalyTEH PUCK, CBbP3aH C KojebaHusTa B
Kypca Ha aonapa.

3a KOHTPOJIMpaHE Ha BajlyTHHA PUCK B ApYKECTBOTO UMa BbBE€AECHA CUCTEMA HA MNJIaHUPAHE, KaKTO U npouenypH
3a €XEOAHEBHO HaOJloaeHHe Ha ABWIXKEHUATA BbBB BaJlyTHUSl KypC Ha WATCKHA [0Jlap W KOHTPOJ BbPXY
NpeaACTOALLMTE niataHus.

15.2.1lenoBH pUCK

JIpy»KecTBOTO He € MOBJWSHO OT CneurpryeH UEHOBH PUCK. MUHUMHM3UPAHETO Ha LICHOBHS PUCK 32 HEraTUBHH
MPOMEHHU B LEHUTE HA CTOKUTE/yCNyruTe, 0GEKT Ha ThPrOBCKMTE OMNEpaLMH ce MOCTHra Ype3 NePHOAHUEH aHanu3
U 0BCHKAAHE HA JOTOBOPHHTE OTHOLLIEHHS 3a MPepasreskaaHe W akTyajn3upaHe Ha LEHHTE CIPAMO NpOMeHHTe
Ha nasapa. ‘

JIpy>KecTBOTO HE MPUTEXaBa aKLUMM M LIEHHH KHHJKa, KOUTO ca OOEKT 3a TbpryBaHe, KakTo W HAMa NpakTHKa 1a
THpPryBa ¢ (DMHAHCOBH MHCTPYMEHTH — CBOTBETHO HE € H3JI0XKEHO Ha PHUCKOBE OT HEraTMBHH MPOMEHW Ha
(hOHOOBUTE Ma3apu.

15.3. Kpeauren puck

(DUHAHCOBUTE aKTUBM Ha APY>KECTBOTO Ca KOHUEHTPUPAaHW B ABE TPynu: MapuuHK CpeacTsa (B 6poit 1 no
6aHKOBM CMETKM) U B3€MaHUs OT KJIMEHTH.

KpeauTeH puck € OCHOBHO PHMCKbBT, MPH KOMTO KJMEHTHTE Ha APY)KECTBOTO HAMa Aa ObAAT B ChCTOSHWE Aa
M3MJIATAT U3LAMA0 U B 0OUUANHO MpeaBUAEHHTE CPOKOBE ABIKMMUTE OT TAX CYMH MO TbPrOBCKUTE B3EMaHMS.
[MocnenHure ca npeactaBeHd B GanaHca B HeTeH pasmep. JIpy>kKeCTBOTO HsiMa 3HauyMTENHA KOHLUEHTPauMs Ha
KpeauTeH puck. HerosaTa nonuTHka € 1a A0roBaps KpeauTeH NepHoa no-Ababr oT 90 AHM caMO Ha KIWEHTH,
KOMTO UMAT AbJra ThProBCKO CbTPYAHHUYECTBO C APYIKECTBOTO.

Cx6npaemoc1"ra U KOHLleHTpaLlldﬂTa Ha B3e€MaHudATa C€ CJieAd TEKyLlO, CbrjlaCHO yCTaHOBEHaTa MOJIMTHUKA Ha
APYKECTBOTO. 3a uenTa eXenHeBHO ce npasuy npernen ot (bHHaHCOBO-C‘{eTOBOIlHHﬂ oTA€a U OT PbKOBOACTBOTO
Ha OTKPUTHUTE MNO3ULMH MO KIWCHTH, KaKTO M NOJYYEHHUTE TMOCTbIJIEHUA, KATO CE€ HU3BbpPLUIBA aHAIMW3 Ha
HENJAaTEHUTE CYMMU. mapMHHHTC cpeacTsa B APY>NKECTBOTO U pasniallaTeSIHUTE onepaluy ca pa3npeacicHy B NBC
OaHKH KOETO orpaHuvasa pucKa OTHOCHO NMapH4YHUTE CpEACTBA H Napu4YHUTE €KBUBAJICHTH.

15.4. JInkBuaeH puck

JIMKBUAHUAT PHUCK ce u3pa3sBa B HEraTuBHaTa CUTyaUHs APYIKECTBOTO Ja He ObJe B CbCTOsIHUE Aa NOoCpeLIHE
6C3yCHOBHO BCUYKU CBOU 3aABJIKEHHUSA, Cbr1aCHO TEXHHWSA NMaaex.

To npoeexxaa KOHCEpPBaTHBHA MOJMTHKA MO yNpaBieHHe HAa JMKBMAHOCTTA, YPE3 KOATO MOCTOAHHO MOAABPIKA
ONTHMaNeH JIMKBMAEH 3amnac MapudyHW cpeacTsa M aobpa CrnocoOHOCT Ha (pUHAHCUpaHE Ha CTOMAHCKaTa CH
NENHOCT.

3a na KOHTpO/JIMpAa pUCKa APYMHECTBOTO CJEAH 3a He3abaBHO mnuallaHe Ha HOBOBb3HMKHAIWTE 3alb
OCTaHalUTeE 3aAb/HKEHUS CE noracaBaT No MHAWBUAYAJIHU CrepasyMeHusa ¢ JTbXXHULIMTE.
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JIpy’KecTBOTO OCBLUECTBABA HAOMOAEHHE H KOHTPOM BbPXY (DaKTHHECKHTE H MPOTHO3HWUTE NMapH4HK NOTOLUM MO
Mep1oaM Hanpea ¥ MOAAbPIKAHE HA PABHOBECHE MEXIY MATYPWUTETHWTE rPaHWUM HAa aKTMBMTE W MacHBHUTE Ha
ApyXecTBOTO. TeKyllo MaTypUTETBT W CBOEBPEMEHHOTO OCBLUECTBABAHE Ha MjaluaHusTa Ce Cleau Ot
(DHHAHCOBO-CYETOBOJHMS OTAEN W PHKOBOACTBOTO, KATO Ce MOAAbPXKA €XKEAHEBHA MHDOPMALIKSA 32 HANMUHUTE
napHyHu CPEACTBA M MPEACTOALLMTE MallaHus.

15.5. Puck HA JIMXBOHOCHUTE MAPHYHH MOTOUH

llpymecmoro HSIMa 3HA4YMTEHA KOHLUEHTpaLKMs Ha JIMXBOHOCHH aKTHBH, C U3KJIIOYEHHE Ha cBOOOAHUTE Nnapu4yHH
CpeacTBa o pasrJiaaTe/;iHi CMETKHU B 6a|-u<n, 3aTOBA NPUXOAWUTE W BXOASALLIUTE ONEPATHBHU MapUiHH NnoToLHU Ca
B roJisima CTe€neH He3aBUCHUMH OT MPOMEHUTE B Ma3apHUTE JIMXBEHW paBHHULLA.

3a ocTaHannTe (GUHAHCOBM MACHBM APYXKECTBOTO HE € M3NOXKEHO HA JMXBEH PHMCK, 3aLLOTO Te ca o0WuaiHo
TbProBCKH W 6E3TMXBEHH.

CpellCTBaTa no pasniawarejiHd CMETKH C€ OJIUXBSABAT C JIMXBEHU TMPOUEHTH, CbIJIACHO Tapu(bm‘e Ha
CHbOTBETHUTE 6aHKH, [KOUTO ce 3arna3BaT OTHOCHUTEJIHO MOCTOSIHHU 3a MO-AbJIbI MEPUOL OT BPpEME.

Kbm 31.12.2021 r. pHUHAHCOBUTE aKTUBM U MAaCUBM HA APY>KECTBOTO Ca NPH MOCTOSHEH JIMXBEH MPOLICHT.
15. YnpaBieHue Ha KallUTAJOBUS PHCK

C ynpaBieHMeTO Ha KanuTana ApYXKeCTBOTO UENH Aa Ch3aasa M MOAAbPIKA BB3MOXKHOCTH TO Aa NPOABIKM Aa
(yHKLMOHHpA KaTO AeHCTBALLO MPEANpPUSTHE W 1a OCHrypsBa CbOTBETHATA Bb3BPBLIAEMOCT HA HHBECTHPAHHMTE
CpeacTBa Ha ChAPY)KHWLIUTE, CTOMAHCKHM MOM3W HA APYTHTE 3aMHTEPECOBAHM JIMLA M YYaCTHMLM B HETOBHA
6u3HEC, KAKTO W a NOJIbpIKa ONTHMAJIHA KanuTanoBa CTPYKTYpa, 3a 1a Ce peAyLMpaT pa3XoauTe 3a KanuTana.

JIpy>kecTBOTO TeKyllo HaGMIONABA OCHIYPEHOCTTa M CTPYKTypaTa Ha KanuTana Ha 6a3a ChbOTHOLIEHWETO Ha
3aTHKHANOCT. TOBA CHOTHOLUEHHWE CE W34MC/siBA MEXKAY HETHHs ABJrOB KanuTan kbMm obuiara cyma Ha
kanuTana. HETHUAT ABArOB KanuTan ce onpeaens KaTto pas3niuka Mexay BCHYKH MpPHUBJIEYEHH 3a€MHHU CPEACTBa
(KpaTKOCPOYHH M AbJArOCPOHHW) TaKa, KaKTO ca focoueHu B GanaHca W Mapy4yHUTE CPEACTBA M MApHUUHHM
eksuBaneHTH. Obliara cyma Ha KanuTana € paBHa Ha COOCTBEHHA KanuTal ¥ HETHUS AbATOB Kanurai.

16. Cebp3anu auua
ITpe3 hHHaHCOBaTA FOAMHA HE Ca M3BbPLUBAHM CACNKH MEX/Y APY>KECTBOTO U OPTraHWTE Ha YMpaBieHHe.

[IpeanpuaTHETO HE € OCBLUECTBSBANO CbBMECTHa aAeHHoCT mnpe3 2021r. He e 3aab/keHo na cberass
KOHCONMMAMPAH PUHAHCOB OTUET U HAMA AANOBE B AbLUEPHH MPEANPHUATHS.

17. Cw6uUTHA, HACTBMNMAM cnel aatata Ha [oauuwHus (pUHAHCOB OTYET — HAMA CbOWTHMS, KOMTO Ja OKa3BaT
BJIUSIHUE BbPXY OTHETA.

19.1. TlpeanpusTHETO OMOBECTABA:
a) JartaTa, Ha KOSTO FOAMLUHUAT (hrHAHCOB OTYeT € oduumManHo onobpeH 3a nybaukysaHe — 11.03.2022r.

6) opraHa, 0o106pHn roaMLLIHKUSA (UHAHCOB OTHET 32 NyONMKYBaHE U PELIEHUETO 3a 0N00psiBaHe —

{npaBUTENAT Ha
Anuakcuc FOTunuruc ena Mnasctpu ['M6X, ABcTpus.

Hara: 11.03.2022r.
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