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CBETH KOHCTAHTHH U EJIEHA PEAJI E00/
loouwen ¢punancos omyem

T'oouwen doxnao sa oeinocmma

Hoknao na neszasucumus ooumop

31 oexemepu 2024 200una

NMPAJIO)KEHUE KbM INOAUILIHNUSI ®UHAHCOB OTYET 3A 2024 TOJMHA

1. AH®OPMALHUA 3A IPYKECTBOTO
CBETH KOHCTAHTHH M EJIEHA PEAJI EOOJI (Jlpy)ecTBOTO) € eaHOIM4HO NPY’KECTBO C OrpaHUueHa
OTrOBOPHOCT peructpupaHo B Thproekus peructsbp Ha 16.01.2018 r. ¢ EMK 204947047.

1.1 [IpeameT Ha aeiinoct
HerHocTTa Ha ApyskecTBOTO npe3 2024 r. BKIIOUBA CleJHUTE OIepaLuu U CAENKH:

L OtnaBaHe noa Haem Ha OMNEPaTHUBEH JIM3UHT HAa COOCTBEHH ABUKUMU BCIIH,

* [llpnnoGusane Ha IBMKMMM BELLH C LEJT OTAABAHE M0/l HAEM HA ONEPATHBEH JIM3HHT.
1.2 CobGcTBEHOCT M ynpaBJ/ieHHe

Komnanusita yHKUMOHMPA BbB BHI HAa €AHOJIMYHO APYXKECTBO C OrpaHMYEeHa OTrOBOPHOCT. EnHOMMYHUAT
cobcTBeHnK Ha KanwuTana e ,MurepHewsHbn Jlomkuctuk Chpucus” AJl, rp. BapHa, 4MMTO HHCTpYMeHTH Ha
coOCTBeHMs KamuTaj He ce KOTHpaT Ha ¢ouzoBa Gopca. Kpaiio npeanpusrue-maiika e ,MHJ[ BAXA®“ A]l,

Ulsefiuapus, a kpaiinusat co6ersennk e @unun Hosed Iperuetdax.
KbM 31 nexkemBpu 2024 r. JlpyecTBOTO Ce yNpas/isBa 1 NpeAcTaBissa 0T Ouaun I'peHuebax.
1.3 CTpyKTypa Ha a1pyXKecTBOTO

B cTpykTypara Ha ApyXecTBOTO ca SICHO PerjlaMeHTHPaHu M PasrpaHMueHH npasata W OTrOBOPHOCTUTE Ha
BCAKO HHBO W CHOTBETHUTE OPraHW3alUMOHHM 3BeHa. Cb3JaJeHH ca W ca YTBBPACHH MUCMEHM MpOLEAYPH 3a
(yHKUMOHANHUTE W aAMMHMCTPATUBHU B3aHMOOTHOLUEHHS MEXIy OTHEJIHMUTE 3BeHa, a BbTPE B TAX O KpaiiHuTe
u3mbHUTE M. CpeiHO-CUChYHUAT Opoii Ha nepcoHana kbM 31 aekemspu 2024 r. e 0 paGOTHHLM 1 ciyxuteau (2023:.

~0 pabOTHULIU U CITYXKUTEH.).

2. CHETOBOJHA MOJIUTUKA

2.1 ba3za 3a usrorssine Ha pUHAHCOBUSA OTYET

ODUHAHCOBUAT OTYET Ha ley)KeCTBOTO € M3roTBEH B CBLOTBETCTBME C M3MCKBAHMUATA Ha 3akoHa 3a

CYETOBOACTBOTO W HaumoHanuu cuetoBoHM cTaHaapTu 3a 2024 r.
HacroswumsT ronuiuen puHaHcoB OTYET € U3roTBeH Ha 6a3a Ha MCTOpHYECKATa LieHa.
DUHAHCOBMAT OTYET € CbCTABEH NPH CMa3BaHe HAa MPUHLIMIA HA 1eHCTBALLO npeanpusTe.

JpykecTBOTO BOAM CBOMTE CUETOBOJAHM perucTpu B Gbarapcku ne (BGN), koiito NpUemMa Kato Herosa
OTYeTHA BalyTa 3a npeicTaBsHe. [[aHHUTE B OTYETAa W MPHIOKEHHETO KbM HEro ca NpPeACTAaBEHH B XMIAAM JeBa

(BGN’000), ocBeH ako He € oco4eHo Apyro.
OTueTHHAT nepuoa 06xBalua eHa KaleHaapHa roauHa - ot | sHyapu 10 31 1ekemBpH.
Tekyw otueteH nepuoa — 2024 r.
[IpeaxoneH otueteH nepuon — 2023 r.

HacToswmsT ¢prHaHCOB OTYET € rOAMLLIEH 3a HHAMBUIYATHUAT GHUHAHCOB OTUET 3a APYIKECTBOTO.
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2.3 lpuHUMN HA JeficTBALIO MpeanpHsATHE
Hpy»xecTBOTO 0TYKMTA OpyTHA neyanba 3a roauHata, npukiatoyBaiia Ha 31 nekemepu 2024 r. B pazmep Ha 435

XHJ1. JIB.

KbM natata Ha M3roTBsiHe Ha HACTOAILUMA (DMHAHCOB OTYET PBHKOBOJACTBOTO € HAMPABWIIO MpELEHKa Ha
cnoco6HocTTa Ha JIpyKecTBOTO Ja NPOABKH CBOATA AEHHOCT KaTo JAeHCTBAILO NMPeAnpHusTHe Ha 6a3a Ha HaJAMYHaTa
uH(popMauua 3a npeasuauMoTo Obaeute. Cren M3BbPLICHHS Npersiel Ha AeiHOCTTa Ha JIpyKecTBOTO e ycnee fa
pasBue cBosiTa A€HHOCT. PUHAHCOBUAT OTYET Ha JIpyKECTBOTO 3a roauHaTa, NpukioyBaiia Ha 31 nexkemspu 2024 1., e
M3rOTBEH Ha 0a3aTa Ha MPMHLMMA Ha JEHCTBAILOTO MpeANpUsTHe, KOETO Mpearnosiara npoab/kaBaHe Ha HacTOsLIATa

CTOMAHCKa JIEHHOCT W pealn3upaHe Ha aKTUBUTE W yPeXJaHe Ha MACUBUTE B HOPMAJTHUS X0/ Ha JEiHOCTTA.
2.4 OruyerHa BajyTa

Cnenkute B uy’K1eCTpaHHa BajlyTa ce OTpa3sBaT npH crasaHe usnckpanusta Ha CC 21 ,,EdekTn oT npomenu

BbB BaJlyTHUTE KypCOBE™.

DUHAHCOBUAT OTYET Ha JIpyKeCTBOTO € M3roTBEHM B Obirapcky JieBa (JIB.) W TOBa € OTYETHATa BajyTa Ha

Jlpy»xecTBOTO.

Cnenkute B Uy’/I€CTpaHHa BalyTa, C M3KJIIOYEHHE HA TE3M 3a MOKYMKO-Nponax0a Ha 4yskAecTpaHHa BalyTa,
Ce OTYMTAT MPH MbPBOHAYAIHOTO UM MPU3HABAHE B OTYETHATA BalyTa Ha JIpyXKeCTBOTO M0 opuLMaTHIA OOMEHEH KypC
3a IeHs Ha caesikara, (00sBeHns GUKCHHT Ha Bbparapcka HapoaHa 6aHka). 3aKyneHaTa BajiyTa ce OLEHSABA MO BTy THUS
Kypc Ha npuaoOMBaHeTo, a MpojajeHaTa Nno BalyTHUs Kypc Ha nponaxOara. [IpuxomuTe W pa3sxoauTe OT KypcOBH
PasiMKH, KOWTO Bb3HWKBAT MNPHU YPEKNAHETO HAa Te3M CAEAKM M MPEOLEHSBAHETO HA MAPUYHMUTE MO3MLUMK B
Yy)K/eCTpaHHa BajlyTa B Kpas Ha Iepuoza, ca otpaseHu B OTyeTa 3a MPUXOAM M Pa3sxoau KaTo (PMHAHCOBM MPHUXOIM

WU (PUHAHCOBU Pa3Xxoiu.
bbarapckusT nes € pUKcupaH KbM eBpoTo B cboTHoleHne 1 EUR = 1.95583 js.
2.6. TlpubOAM3NTE/IHN CHETOBOJAHH OLIEHKH

H3roresiHeTo Ha (anchoa oTyeT no HauuoHalHUTE CYETOBOAHH CTaHAapTH, NMPUJIIOKHUMH B anrapuﬂ, W3HUCKBa
PBHKOBOACTBOTO [a HanpaBH HAKOM l'lpl/lﬁ.ﬂl/l’}l'lTe.ﬂHH CYETOBOAHHW OUEHKH W MPEANOJIOKEHHUS, KOUTO CE€ OTHACAT 110
JIOKJ1aIBaHUTe OallaHCOBM aKTHUBU M MacuBH, OMOBCCTCHHUTE YCJIOBHH AaKTHUBW W NACHBMU, KAKTO M /10 NPU3HATHUTE
Pa3sXxoau ¥ NpUXO0aH 3a nepuonaa. Peannure pe3yaraTtu Ou1xa MOrJIH J1a ce pasjauyaBart OT l']pld6IlM3l/lTeJ'lHl/lT€ CYETOBOHH

OLEHKH.
3HauynMu NPpEeUEeHKH HA PbKOBOACTBOTO NPH NpPHJIaraHe Ha cYeTOBOJHATA NMOJIMTUKA

3HauuMuTe NPEUEeHKH Ha PBKOBOACTBOTO IpPH NPUJIAraHETO Ha CYETOBOAHUTE MOJMUTHKHU Ha APYKECTBOTO, KOHTO

OKa3BaT Hal-ChILECTBEHO BIIMSHKHE BbPXY (DUHAHCOBHTE OTYETH, CA OMHCAHMU MO-A0IY.
O0e3leHKa HA HETEeKYLUH AKTHBH

KbM naTtaTa Ha BCeku OTYeT PBKOBOACTBOTO Ha PYKECTBOTO OpraHu3Mpa nperjea 3a o0e3LeHKa Ha HETCKYLIH aKTHBH.
AKO ca HaiMue TakuBa WHAWKATOpH, 4€ ﬂpMﬁJ’lPBMTCJ’lHO ornpejiejieHaTa Bb3CTAaHOBMMA CTOWHOCT € MO-HUCKAa OT

TAXHaTa NPEHOCHA CTOWHOCT, TO MOCJeAHATa Ce U3MUCBA 0 Bb3CTAHOBMMATA CTOMHOCT HA AaKTHBUTE. Bb3craHoBumara
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CTOMHOCT Ha AKTHUBUTE € MO-BUCOKATa OT JIBETE: cnpaBeayinBa CTOMHOCT 0e3 pasxonu 3a nponamﬁa WM CTOMHOCT npu

ynorpeoa.

[lpn u3uncissane Ha OuakBaHWTe ObJEIUM NMAPUYHU TOTOUM PHKOBOACTBOTO NpaBu MPEANONOKEHNS OTHOCHO
ObaewnTe OpyTHHM NevanGu. 3a onpenensHeTO Ha CTOMHOCTTA MPH yNOTPeOa Ha aKTUBHTE ObeIIHTe Napu4yHU NOTOLH
C€ IMCKOHTHPAT /10 TAXHATA HACTOALLA CTOMHOCT, KaTO Ce MpHUIAra MCKOHTOBA HOPMA MPE/H AaHbLM, KOATO OTPa3sBa
TEKYIMTE NasapHu yC/IOBHA M OLUEHKH HAa BPEMEBATa CTOMHOCT Ha MapuTe W PUCKOBETE CrieLM(HYHU 32 CHOTBETHHS
aKTHB. Te3u NpeanonokeHus ca CBbp3aHu ¢ Obaewn chouTns 1 obcTosTeNncTBa. JlelicTBUTEIHITE pe3yaTaTv Morat na

C€ pas3iuyasaT v J1a HajloKaT 3HAYUTEIIHM KOPEKLIMHK B aKTHBUTE Ha JIpy»KeCTBOTO npe3 clie/IBallaTa OTYeTHA FoAMHA.
Ode3ueHKa Ha KPeINUTH U B3eMaHHsi

PbKkoBOACTBOTO MnpeueHsBa aneKBaTHOCTTAa Ha OOe3leHKAaTa Ha TPYAHOCHOMPaeMM M HeChbOMpAaeMM B3EMaHWs OT
KJIMEHTH Ha 0a3a Ha BH3PACTOB AHAIM3 HA B3EMAHMATA, HCTOPHUYECKH OINMT 3a HMUBOTO HA OTMHCBAHE HA HECHOUPAEMH
B3EMaHHs, KaKTO M aHAIM3 Ha MJIATeKOCNOCOOHOCTTA HA CHOTBETHUSA KJIMEHT, IPOMEHH B 10TFOBOPEHUTE YCIOBHS Ha
nialane 1 ap. AKo GUHAHCOBOTO ChCTOSHUE M PE3YNTaTHTE OT AEHHOCTTA HA KIMEHTUTE Ce BIIOLIAT Hajl OYaKBAHOTO,
CTOHHOCTTA Ha B3EMAHMATA, KOWTO TPAOBA N1a GbIAT OTMMCAHM Mpe3 CleBALIM OTYETHH MEPHOLH, MOXKeE 1a Obae no-
rojsMa OT OvyakBaHara KbM OT4eTHaTa jgarta. Pasxoaurte 3a o0e3leHka Ha B3eMaHMATA Ce OTYMTAT B OTYETa 3a
NPUXOHTE U pa3xoauTe Ha pen ,.Jlpyru pasxoau™. [IpMxoanTe OT Bb3CTAHOBABAHE HA 0OE3LEHKA HA B3EMAHMSTA Ce

OTYMTAT B OTYETA 32 NPUXOAMTE U Pa3XOAUTE Ha pel ,,JIpyru npuxoau*.
2.7 PHHAHCOBH HHCTPYMEHTH H YNpaBJieHHe HA PHHAHCOBHTE PUCKOBE
2.7.1. DMHAHCOBH HHCTPYMEHTH

DUHAHCOBH aKTHBH

HpyxecTBoTO KiIacuuuupa cBOMTE (MHAHCOBM AKTUBM B CJEIHHTE KaTeropuu: KpeaIuTH M B3eMaHusl.
Knacudukauuara e B 3aBUCUMOCT OT CbLUHOCTTA M MPEJHA3HAYEHUETO HA (MHAHCOBUTE aKTMBM KbM JaTata Ha
TAXHOTO Npua0OMBaHe. PbKOBOACTBOTO ompesess kiacuduKauusTa Ha (MHaHCOBUTE aKTHBU Ha APYXKECTBOTO KbM

laTaTa Ha ITbPBOHA4YaJIHOTO UM MpPH3HABAHE B CYETOBOAHUS OanaHc.

O6unyaiiHo apyKecTBOTO NPU3HABA B CYETOBOAHMS OajaHc, (MHAHCOBUTE aKTUBM Ha JaTaTa Ha TbpryBaHe —
JaTata, Ha KOATO TO ce € 00Bbp3ajo 1a 3aKynu CbOTBETHWUTE (MHAHCOBU AKTMBM. Bchuku (UHAHCOBU aKTHUBH

bPBOHAYAJIHO C€ OLCHABAT MO TAXHATa CIIpaBeJIMBa CTOMHOCT ILIHOC NPEKUTE pasXoau Mo TpaH3aKuUsATa.

DUHAHCOBUTE aKTHBH CE OTIMHUCBAT, KOraTo npasaTta 3a IojyyaBaHe Ha MapuyHU CpeacTBa OT TE€3H aKTUBH ca
M3TCKJIH, WM Ca MPEXBbPJICHW WU APYIKECTBOTO € MPEXBbPJMIIO CbLIECTBEHATA 4acT OT PUCKOBETE MU TMOJI3UTE OT
co0CTBEHOCTTA BbPXY aKTHUBA Ha APYro JpY»XKECTBO. Axo APYXECTBOTO MPOABJDKABA J1a IbPXKH CbLUECTBEHATA 4YacT OT
PHUCKOBETE U MOJ3UTE aCOUMMPAHU CbC co0CTBEHOCTTA Ha JaJeH Tpchd)epupaH (bl’]H&HCOB AKTHB, TO MNMpOAbJI’)KaBa Aa

NpHU3HaBa aKTHBA, HO NMPU3HaBa CbHLLUO U 00e3ne4eHo 3aab/KeHHE (3aeM) 3a MNOJIy4YEHHUTE CpeaCTBA.

KpeanTtu u B3emanus
Kpeanti n B3emanus ca HenepuBaTMBHM (MHAHCOBM aKTHBM C (MKCHPAHH WM YCTAHOBUMH IUIALL@HKA,
KOMTO HE ce KOTHpar Ha akTuBeH nasap. Te ce oueHABaT B oTyeTa 3a (MHAHCOBOTO CHCTOSHHE MO TAXHATA

aMopTusupyema CTOMHOCT MpH M3MO0JI3BAHETO HAa METOJa Ha e(beKTHBHaTa JIMXBAa, HaMaJjleHa C HarnpaBeHa o0e3LeHKa.
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Te3un akTnBM ce BK/IIOUBAT B rpyrnaTa Ha TEKyLUMTe aKTHBH, KOraTO MaTypUTETLT UM € B paMkuTe Ha 12 mMeceua Wi B
€MH 00HMYaeH ONepaTUBEH LIMKbJ HAa IPYXKECTBOTO, @ OCTAHATHTE — KaTo HeTeKylud. Tasu rpyna GUHAHCOBH aKTHBH
BKJIFOYBA: B3E€MaHHUs OT KIIMEHTH 110 NPOAaXOHM, APYrH B3€MaHHsl OT KOHTPAreHTH M TPETH JIULA, NAPUYHU CPEICTBA U
NapUYHH €KBUBANEHTH. JIMXBEHUAT JIOXOA NO KPEANTHTE M B3EMaHWATA OT KIMEHTH Ce Mpu3HaBa Ha 6a3a edeKTUBHa

JINXBA, OCBEH MPH KPATKOCPOUHHMTE B3EMAHHUs OT KJIHEHTH C MaTypPUTET B PAMKHTE Ha O0MYaHHKWTE KPEAUTHH YCIOBHS.

DUHAHCOBH NMACHBH H HHCTPYMEHTH HA COOCTBEH KanmuTa
I[py)KeCTBOTO KﬂaCH(bMLala ABJITOBU HWHCTPYMEHTH W HHCTPYMEHTH Ha COOCTBEH KamuTajl MM Karto
(bHHaHCOBM 3aAbJOKEHUS] MM KaTo COOCTBEH KamuTajl B 3aBUCMMOCT OT ChIIHOCTTA W yciaoBusATa B A0IOBOpP CbhbC

CbOTBETHHUA KOHTPAreHT OTHOCHO T€3U WHCTPYMEHTH.

D®UHAHCOBH NACHBH
DuHAHCOBUTE MAaCUBU BKJIHOYBAT 3a€MHU (erﬂl/lTH), 3a1bJDKEHUSA KbM JOCTABYULIMU U APYTH. n'prOHa'-laJ'lHO T
C€ IMNpU3HaBaT B OTYETaA 3a (.’anchoaoro CbCTOAHUE MO CripaBeajiMBa CTOWHOCT, HETHO OT NPEKUTE pasxoau Mo

TpaH3aKUMsTa, a MoC/IeBaLIO — 10 aMOPTH3UpYeMa CTOMHOCT 110 METO/1a Ha e)eKTHBHATA JINXBA.
2.7.2. TloIMTHKA HA PbKOBOJACTBOTO M0 OTHOLIEHHE HA YNIpaBJleHHe HA (PUHACOBHTE PHCKOBE

B xoz1a Ha oOnuaiiHata cu 1eHHOCT IpYyKECTBOTO MOKe a ObJe H3I0KEHO Ha Pa3IuYHK (PMHAHCOBH PHCKOBE,
Hal-Ba)XHUTE OT KOWTO Ca: BAyTEH PHUCK, JIMXBEH PUCK, KPEAMTEH PUCK M JIMKBHAEH pUCK. DHHAHCOBUTE PHUCKOBE
TEKyLIO ce Hab/01aBaT, aHaIu3upaT ¥ NPOrHO3UPAT C LeJl MUHUMU3HUPaHe HA HETaTHBHUTE BIMAHHUA. YIIPaBJEHUETO
Ha (PMHAHCOBWTE PHCKOBE CE€ M3BbPLIBA TEKYLIO OT PbKOBOJACTBOTO HA APYIKECTBOTO, KOETO € MPHENO M Mpuiara
a[IeKBaTHA MPUHLMIKW ¥ MOAXOAM 3a OOILOTO YNpaBieHWe Ha (UHAHCOBHS PUCK W YNPABIECHHETO HAa OTAEIHUTE

cneur(UuHU pUCKOBE.
BanyTeH puck

pr)KCCTBOTO OCBIICCTBABA CACJIKH OCHOBHO B MECTHA BajlyTa, NMOpaaud KOETO HE € W3JI0KEHO Ha PHCK,

NPOM3THYALLL OT MPOMEHH Ha BallyTHUTE KYPCOBE.
JlnxBeH puck

JINXBEHUAT PUCK NpEICTaB/IsiBA PUCKLT CTOMHOCTTA Ha JIMXBOHOCHHMTE 3aeMH Ha JIpy»KecTBOTO 1a Bapupa
BCJICJICTBME HA MPOMEHW HA Ma3apHUTE JIMXBEHHU MPOLEHTH. JIMXBEHUTe 3aeMU BKIIOUBAT 3aeMU ¢ (DMKCHPAH JIMXBEH

NPOLEHT U NMopaau TOBa llpy)KECTBOTO HE € M3JIO)KEHO Ha JIMXBEH PUCK.
Kpeauren puck

KpeauTHUAT pHCK TNpencTaBisBa PHUCKLT AafeH KOHTPAreHT a He 3amiaTh 3aJb/DKEHHETO CH KbM
HpyxecTBoTO. JIpyXKECTBOTO € W3M10KEHAa HAa TO3M PUCK BB BPb3KAa C Pas/HUHK (DHHAHCOBH MHCTPYMEHTH, KaTo
NpEeJoCTaBIHETO HA 3aeMH, Bb3HUKBAHE HA B3EMaHMA OT KIMEHTH U Apyru. U3naraneto Ha JIpykecTBOTO Ha KpeaMTEH
PHCK € OrpaHM4eHO 10 pasmepa Ha 0anaHcoBaTa CTOMHOCT Ha (PMHAHCOBUTE AKTHBM, MPU3HATH B Kpas Ha OTYETHMS

nepHoL.

[To oTHOwIeHHE Ha TBProOBCKUTE U APYrH B3€MaHUS I[pyxcecrsom HE € M3JI0)KEHO Ha 3HAYMTEJIEH KPEeAUTEH
PHUCK KbM HHMTO €IMH OTIAEJIEH KOHTPAreHT WJW KbM rpyna oT KOHTPAreHTH, KOUTO UMAT CXOJIHM XapaKTEPHUCTHKH.

ToprosekuTe B3eMaHus ce ChCTOAT OT MaNbK OPOIi KIIMEHTH B €IHa MHAYCTPUM M reorpadcka obnact. Ha Gasara Ha
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HCTOPUYECKH NOKas3aTe/iM, pbKOBOACTBOTO CYMTA, Y€ Kp€auTHaTa OLEHKa Ha TbPrOBCKM B3€MaHUsA, KOUTO HE ca C

U3TEKbJI NAACK, € 1106pa.

KpenuTHUAT pHUCK Ce MHHMMHM3Mpa upe3 noaGOp Ha TBPrOBCKHTE MNApTHBOPH, TEKyll KOHTPON Ha
CbOMPAEMOCTTA Ha B3EMaHMATA M 0rOBapAHE Ha MPEANa3sH{ Kay3u B ThProBCKUTE B3aUMOOTHOIIEHHS. DUHAHCOBO —
CYETOBOJHMA OTAe] M3BBPIIBA NEPHOAMYEH MpEre]l, PaBHEHHE W AHANN3 HA HEeChOPAHUTE B3EMaHMA, KAKTO M

NOJIyYEHHUTE MOCTBILICHUS.
JIMKBHIEH pHCK

JIMKBUAHMAT PUCK NpeacTaBisiBa PUCKBT JIPYXKECTBOTO 1a He MOXKE 13 MOracd CBOMTE 3aabIKEHMHS.
HpyxecTBOTO nocpewa HyauTe CH OT JUKBUAHM CPEICTBA, KATO BHUMATEHO CNIEAH TUIALAHMATA MO NOracHTeIHUTE
NJaHOBE Ha AbJITOCPOYHNTE PUHAHCOBH 3aTbJDKEHHS, KAKTO M BXOMALUMTE U U3XOAALIM NAPHYHK NOTOLIH, Bb3HHUKBALLH
B X0Ja Ha OmepaTWBHaTa JeHHOCT. HyKauTe OT JMKBHUIAHM CPENCTBA Ce CNEAT 3a PA3jMYHM BPEMEBU MEPHOIU —
©KEIHEBHO M €XKEeCeIMUYHO, KakTo W Ha Oasara Ha 30-aHeBHM NpPOrHo3H. HyXkauTe OT NMKBMAHM CpeicTBa B
ABArOCpOYeH mnyiad — 3a nepuoan ot 180 u 360 nHu, ce onmpenenst meceuHo. Hyxaute oT napuuHM cpeacTsa ce
CpaBHsABAT CbC 3a€MUTE HA PA3MONIOKEHHE, 3a 1a ObAAT yCTAHOBEHHM M3IMIIBLLUN Wik Aepuuutu. To3u avanus onpenens

[AaJI¥ 3a€MUTE Ha pa3noJIOKEHHUE LIE Ca N0CTATbYHHU, 3a Aa MOKPUAT HYKAUTE HA pr)KCCTBOTO 3a nepuonaa.

PbKOBOACTBOTO Ha ApYKECTBOTO MOAAbPXKA NOCTATHYHO CBOGOIHM MAPHUYHU HATMYHOCTH C L OCHIYpABAHE

Ha MOCTOSHHA JIMKBUIAHOCT.
LlenoBu puck

lonnminata uHpnaums, u3mMepeHa uype3 XapMOHM3MpaHMs WHIEKC Ha mnotpeburtenckute uenn (XHIILY),
NpOABIKH Jla ce YCKopsiBa U noctirta 2.7% npes nexemspu 2024 r. (4.1% npes 2023 r.). [ToBULIEHHETO HA LiEHHTE €
LIHPOKOOOXBATHO M0 KOMIOHEHTH M OTPa3sBa €HOBPEMEHHOTO AEHCTBHE HA MPOUH(IALMOHHM (AKTOPH MO JTUHHUSA
KakTO Ha BbHIUHATA, Taka W Ha BbTPELIHaTa MakpoukoHoMuuecka cpena. CbriacHo naHHu Ha BHB, enepruiinure
NpoayKTH (6e3 Te3u ¢ aAMHHUCTPATHBHO OMPE/ENAHU LIEHH) U XPaHUTe MMaxa Haii-BUCOK MOJNOKHUTENEH MPHHOC 3a
obuara nHnaums npes cenTeMBpH B yCIOBUATA HA 3HAUMTEJIHO MOKAYBAHE HA FOAMIIHA 6a3a HAa LIEHUTE Ha OCHOBHU
CYPOBMHM Ha MEX/yHapoAHHUTe nasapy. basicHara MHnaumMs CblIO ce YCKOPH B YCIOBHATA HA PacTek Ha KpalHHTe
MOTPEOUTE/ICKH Pa3XOAN HA AOMAKMHCTBATA M NO-BUCOKH MPOM3BOJACTBEHH Pa3XOAW Ha GUPMUTE. AIMHHHCTPATHBHO
OnpenensiHuTe HeH! NPOAbIKKIXA 1a JONPUHACST 3a 00warta uH(IaLKs, KOETO Ce AbJDKELIE IIABHO HA YTBbPACHHTE OT
Komucnsta 3a eHepruiiHo M BOJAHO peryjupaHe MO-BHCOKH LIEHM HA €JEKTPOEHEPrusTa, TOMUIMHHATA E€HEprus

ra3oo0pasHuTe ropyaa.
2.7.3. CnpaBea/inBa CTOHHOCT

CnpaBezumsaTa CTOMHOCT Hak-00110 NMpeacTaBisiBa CyMaTa, 3a KOATO €AUH aKTMB MO)eE aa Oblae pPa3sMEHEH
WIH €0HO 3a1bJKeHHEe na Obae M3MIaTeHOo [P HOpMaAJIHKA YCJIOBHA Ha CHE€JIKaTa MEXJY HE3aBUCHUMH, KeJaeluyd M
MH(bOpMPlpaHI/I KOHTPAareHTHu. [ToauTukaTa Ha APYKECTBOTO € Ja OINOBECTsBA BbB q)lleaHCOBHTC CH OTYETH
crnpaBeyiuBaTa CTOMHOCT Ha ('bl/lHaHCOBMTC AKTHBHW W NMACHBH, KOMTO HE Ca MPEACTABEHM MO CrpaBeljiuBa CTOMHOCT B
6a.ncha, M 3a KOWTO CbLUECTBYBAT KOTHPOBKHM Ha Ia3apHU LEHHU WWIM J0CTaTb4YHO HaACXKIHHU H3TOYHULMU Ha

MH(bOpMaUHﬂ 3a npujaraHe Ha Apyru aJTeépHaTUBHU OLUEHbYHU METOIHU.



