'BJATOEBIPAT ET AJl
OTYET 3A TOXOJIHUTE
3a 2008 rogana

Tipraomenns 2008 2007
BGN 000 BGN '000

TTpuxomm ot npoaaxou 3 189 441 211617
CebecroitHocT Ha peanusppaHaTa NPOAYKLUS W YCIYTH 4 (151 286) (149 076)

38 155 62 541

OfesneHxa Ha MaTepHANHH 3amacy 5 (1316) (2213
Pa3xozu npe IpoH3BOACTBO NOJ HOPMANEH KANANKTeT 6 (2 624) (1062)

¢ BpyTra neuaxta 34215 59 266
Hpyru noxonw/(3arybu) ot neftHOCTTA 7 4 547 4 256
Pasxoaw 3a AUCTprOYIUS 1 peannsanas 8 (5 955) (4 677)

. AIIMUHVICTPATHBHA Pa3xozy 9 (13 023) (11 509)
Ipyrn pasxogm 3a medHOCTTA 11 (6 753) {6 829)
Ilewanda or onepaTusyHa AekHocT 13031 40 507
O0e3neHKA HA UMOTH, MallFHK ¥ 000OpyXBaHe 12 (4 138) (6 360)
HewanGa oT omepaTaBHEA AeHROCT ClieA 00e3MEnKA HA EMOTH,
8 893 34 147
MAIIFHE A 050pyIBaHe H HEMATEPHANHA AXTHBA
DuHancoBH (Pa3sXoIH)/IPHX0AH, HETHO 13 3750 (669)
Ilewaxba npena AaEsNE BEPXY Heuandara 12 643 33478
Pasxon 3a nagsuu BRpXY negantara 14 (1413) (3 444)
Hetra neaanfa 3a roqaaaTa 11230 30 034
I Joxon HA ARNMARA 23 BGN 4,16 11,11
[Tpunovcenunma na cmparuy om 5 0o 75 ca nepasdenna m QURaHCOSUR onTient.

( Hsnwanumenen Oupexmop:

Hata : 16.03.2009 r.

' BAPHO C OPT%M
nonnvlc. cue [/f/




BJAI'OEBI'PAIL BT AX

BAJTAHC
wbMm 31 nexemspnr 2008 roanna

31 gexemapn 31 pexemBpr
Tlpnacmenna 2008 2007
BGN '000 BGN '000
AKTHBH
HeTexymn aKTHBR
MMoTH, Marmmuy » oGopynBaHe 15 81 900 90171
HeMareprauy aKTHBH 16 60 650
MHBeCcTHIMM HE PAsIONOKEHUE H 33 Tpoxaxta 17 145 160
82 105 90 981
’
Texymu aKTABH
Marepransg 3anacy 18 57614 61 867
ToproBckr B3eMaHHAs 19 152 657 112947
B3eMaug O CEbP3AHY IPSIPUATHS 20 949 237
JIpYTH TeKYIOZ 2KTHEH 21 1557 1848
ITapryHy cpencTea ¥ NAPAYHE SKBABANCHTH 22 121 854 105 525
334 931 282 424
OBINO AKTHBH 417 036 373 405
COBCTBEH KAITMTAJI 1 TACHBHA
COBCTBEH KAIINTAJ
OcHoBeH aKITMOHEPESH KAMUTAR 2703 2703
Peaeper 60 447 58 321
Hepasmpenenena nevanta 141 673 146 962
23 204 823 207 986
IDACUBH
Herexymn 3ab/IKeHns
JXBIroCpOYAY 33 I6JDKEHAA KbM JOCTaBIHIIH 24 595
IMackBa MO OTCPOYEHH NaRBIM 25 2261 2000
3anrnrxerna KbM NepcoHala Npy NeHCHOHApaHe 26 5352 4074
JBITOCPOYHM 33 X6NKCHVA 10 QUHAHCOB JHIUHT 27 22 16
7 635 6 685
Texymu 30bIAKeHA
Tsproscxv 3a0BIDKCHHASL 28 13 663 17 070
3abnKeHEA KEM CBBP3aHY MPeIIPHATHSL 29 4 525 2524
3aTRInKeARS 38 JATRIN 30 178 823 133 494
Jpyra Texyiy 33 bIOKeHUs 3 7 567 5646
204 578 158 734
OBINO HACHBH 212 213 165 419
OBIIO COBCTBEH KATIUTAJ U DACHABH 417 036

Hpunooicenuama ua cmpanuyu om 5 0o 75 ca nepaséenng

Hsrennumenen oupexmop:
(TTersp [Tamywapos)
Irasen cuemosodumen (cecmasumen).

(bopm Bauesa)

BAPHOC O
Moamuc. . . . [ .11‘
1

Jlara : 16.03.2009 .




Baaroesrpan BT AJl

OTYET 3A IAPHYHUTE IIOTOUH

3a 2008 roguna
Tpraomennn

Ilapawas noTONM OT omEepPATABHA AcHHOCT
IlocThNNeRRA OT KNUEHTH

IInamanys & DOCTABTHINY

TInarmauus He DepCcOHANA K 38 COMHANHOTO OCHTYpIBaHe
Ilnarenn pagsnx (6e3 mausIM BBPXY Oeuantars)
IInaresn BARBOR BEPXY Nev9an0ara

BE3cTaHOBERM HO/BHECEHH MANBIA

Kypconu pasimaxu, HeTHO

IInarenw TAXBR A OAHKOBH TAKCH

IMonyyenu mxen

Jpyrz mocTeivienys/(natand), HETHO

HeTHA NapAYHA NOTONH OT ONEPATABHATA AedHOCT

ITapr9sn moTOmM OT AEBECTHNHOHHA AeliHoCT
Tloxynxe KA EMOTH, MAIIVHY B 000pyaBaHE
. ITocrenneHRs oT Npopax0a Ha ALITOTpaliHy MATEPHAANNA AKTARH

TTomygesy MMXBH 00 KPATKOCPOTHN NESHO3HTHA

TlocTeINEHRS OT MPOAAKOYN HA MHBSCTATHH

TTonyvenm mUBRACHTA

HeTn® napevHE H0TOOH H3NC/I3BAHA B AHBECTANHOHHEATA QelimocT

Tlapuusn noTony o pERARCORA AeHAOCT
TloCcTEINIEHRA OT KPATKOCPOTHA GAHKOBH 388MH
TlnamaHws 10 KPATKOCPOIHN GAHKOBY 38EMH

Wamnateny AMBEACHTH
TInamamxs no $EHAHCOB JIUSAHT
Hera# napatiin noToUH HINOIIBAEY Kas HHAAACOBATA AciiHOCT

Hertso yBeyrdeHve Ha MAPATHATE CPEACTRA | MAPHYHKTE eKBABAICHTH

Tlapwunm cpencTBa B NAPHYHA eKEMBATEHTA He | AHyapy

Iapayas cpeacTsa B NAPHYRA ¢KBABANCHTH HA 31 AekeMBpR 22

Hemeanumenen oupexmop:

Inagen cuemosodumen (cvomasumen).

Hata : 16.03.2009 r,

* pexnacnMIpaH

2008 2 007
BGN 000 BGN 000
881 603 789 661
(144 511) (105 843)
(B7577) (33 893)
(671945) (597 037)
(509) (910}
355 383
3253 (2 355)
(369) (230)
2223 1361
(484) (478) *
32 039 50 659
(4 698) (©311)
386 4933
1820 1282
165 -
46 -
(2281) (3 096)
59877 3
(59 877) (3
(13 377) (3 926)
(57 (142}
(13 434) (4 068)
16 324 43 495
105 495 62000 *
121 819 105 495
121 819 105 495




B.IATOEBIPAI BT Al
OTYET 3A IIPOMEHHTE B COECTBEHWA KAITVTAJ
3a 2008 roanna

Ocnogen Obwo
o - Janonoe Mpeoyewsuen  Hepaanpedenena 5
Kanumaon peepe peseps euanfa Kanuman
BGN'000 BGN'000 BGN'000 BGN'GY) BGN'000
Cango na 31 nexemppa 2006 2703 36379 26 682 119 603 185 367
Pasapenencuee aa nesanbara sa: - - - {3957 {3 957)
* IHBHNEHTH . - - (3937 (3957)
Herea newanfa 3a roganara - - - 30034 30034 ‘
( Opyrn gamenenns - - (5124) 1282 (3 842)
* oSe3uenKa Ha MPEOLUEHGHE AKTABY 38 CMETHA HA . . (3 842) . 3 842) |
NpeoUeHbHEH Pe3spB
*npeoNSHia HA BXTHER - . - - M
* Tparcthep weM peseps "nesanty u saryfu® apu ‘
M3BARAREE OT YNoTpefa (EMOPTHIAMNA) HA AMOTH, - - (1282) 1282 -
.Mammm 1 o5opynBane
EdexT ot oTepotets NaghHE FRPXY NO3RMHE, N . 184 184
OTHETeHH JHPEETHO B COSCTEeHAN KATKTAN
Caano aa 31 nexemepn 2007 23 2 703 36379 21942 146 962 207 986
Pasapenenesue Ba neasniiara 3a; - 3003 - (16 551) {13 548)
* 1ununeRTH - - - (13 515) (13 515)
* TAHTHEMH - - - 33) (33)
* pejepRE - 3003 - {3 003)
Herra newanda 3a rofeaaTa - - - 11230 11230
Hpyra sameneana - - 971) 32 (939)
* offcaucHKs HA NPEOLCHEHY BKTHBY 32 CMETKE HR . . (939) . (939)
ApecUSHBYUEH Peseps
* peniiaHica HA AKTHER - - - - -
* panctep keM peseps “nevanty n aryfu” npu
HIBAKDAHE OT YNOTpeSa (AMOPTUIAIS) HA HMOTH, - - (32) 32 -
meutHry ¥ ofopyrpane ‘
EderT 0T 0TCPO4ORR JAHBLLE BLPXY DO3ARAH, . . 94 . 94
“ﬂqmnn ABPEKTHO B coferncans RANATAT
Canno na 31 sexemspn 2008 23 2703 39382 21 065 141 673 204 823 ‘
L Tpuroseenunma wa cmpaeyy om 5 00 75 ca nepazdenun om ghunancoeusn omem.
Hsrmoamumenen Supermop:
(Tletsp ITanyupos)
!
Thaseu cuemosodumen (cvemagumen):
py Bauena)
T,
o
P;‘;y, ~n
Hara : 16.03.2009 1. ~




HLB Bulgaria

Audit, Analysis & Consulting

AOKAAA HA HE3ABHCYMHTE OAUTOPU
AO AKIIMOHEPHUTE
HA “BAATOEBTPAA BT” AA

AoxrazA Bepxy pumapcosns orzer

Hspbprmerve oART Ha npuackenus dumancos orzer Ha “BAATOEBIPAA BT” AA /Apy=ecrsoro/,
BKAROTBAI cueToBOAtMA Gasamc ke 31 Aexemspz 2008 1. @ oTUeT 33 AOXOAHTE, OTIET 33 IPOMEHHTE B
cOOCTBEHMA KAMHUTAA, OTHET 32 NAPUYHMTE MOTOMM 32 IOAMHATA, 3AFHPINBAINA HA TASHM AATa, KAKTO M
obobimeroTo omoBecTABARE Ha CHINECTBEHHTE CYETOBOAHM IOAWTHKM ¥ APYIHTE HOSCHATEAHH
IPMAOKEHIA,

QmuascoBEAT OTIET 33 TOARHATS, 3aBbprumama kbM 31 Aexemspn 2008 r., e maroTsen B CHOTBETCTBHE C
MesxAyHapoAHUTE CTAHAAPTH 32 (DUHAHCOBO OTIHTIHE.

Omizvagpriocm 1a Prro8o0REoII0 38 UNAHCOBUR OMUEN

OTroBOPHOCTT2 32 M3TOTBAHETO M AOCTOBEPHOTC MPEACTABAHE HA TOAHM (DHHAHCOB OTHET, B CHOTBETCTBHEE
¢ MexaynapoanuTe CraHA2pTH 32 GHHAHCOBA OTYETH, C& HOCH OT PHEOBOACTBOTO. 123y OTrOBOPHOCT
BRAIOUBA: paspafoTsane, BHCADABAHE M IIOAABDIKAHE HA CHCTEMA 32 BHTPEIISH KOHTPOA, CBLDSaNa C
HITOTBAHETO W AOCTOBEPHOTO HPEACTABAHE HA (DEHAHCOBM OTHETH, KOHTO A2 HE CHABPMKAT ChINECTBERM
HETOWHOCTH, OTKAOHEHMA B HeChOTBETCTBHS, HE3ABACHMO AAAH TE CE ADAMAT HA H3MAMA MAM H2 IPEIKa;
IOAGOP M NPHAOKEHHME H2 HOAXOAIIM CYETOBOAHM NOAMTHMEM; K HSIOTBEHE Ha HpmOAA3aTEAH:
CYETOBOAHM OIEHKH, KOMTO A4 C2 PA3yMHA IPX KOBKpeTEMTe obcToATeACTR .

Omzosoprocm na odumopa

HanraTa OTTOBOPHOCT CE CBEXAZ AC M3P23fBAHE HA OAMTOPCKO MHEHME FBPXY TO3HM (DMHAHCOB OTYET,
OCHOBAZBAIO C& HA HIFBDIIEHMA OT Hac oAMT. Hammar oamr OGe OpoBeAGH B CHOTBETCTBHAE C
npodbecHOHAAHNTEe H3MCKBAHMA Ha MERAYHAPOAHMTE OAMTOPCKYM CTAHAADTH. Tesw CTAHAADTH HAAATAT
CIIa3BaHe H2 CTRYHHTC H3MCKBAHMA, KAKTO B OAUTDLT AR 6'!:,&,8 HOA2HFPAH B OPOBEAECH TaKa, ©€ HHC Aa CC
yOCAMM B pasyMHa CTENEH Ha CHIYPHOCT AOKOAKO (PHHAHCOBHMAT OTYET HE CbADDIKA CBHINECTBEHU
HECTOMHOCTH,OTEACHEHEA M HECHOTBCTCIBHE. OAH‘I"I:’I‘ BEANOYBA H3ITBAHEHMCTO HA OPOOEAYPH C IEA
IToAy4daBae HA OAHTOPCKM AOKA3aTEACTB2 OTHOCHO CyMHTC H OIOBECTABAHMATA, IODEACTABCHH BDBB
dumancopna oTdeT. VIsOpammTe DpOICAYPE 34BHCAT OT NpPEHMEHKATA HA OAHTOP2, BRAFOYHMTEAHO
ONEHKATA H2a PHUCKOBETE OT CHIIECTBEHH HECTOTHOCTH, OTKACHEHMA M HECDOTBETCTEHH BDLB cbunanconm
OTHET, HC32ABACHMO A2AY TE €& ADAMKAT HA M3MAM2 MAN HA IDEIIIKA. HPH R3BPBPIIBAHETO HA TEIW OUCHKH

Global in Reach, Local in Touch

No. 149-181, ,.Ko'nstantin Velichkov” blvd., 1% floor, office 3, Sofia, 1309, Buigaria
Tel: +359 2 920 22 01/920 50 21, Fax: +359 2 920 36 65, E-mall: office@hb-hg.com, Web siterwww.hib-5g.com
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HLB Bulgaria

Audit, Analysis & Consulting

Ha prcKa OAHTOPBT B3EMA ITOA BHUMAHVE CHCTEMATA 34 BBRTpCIeH ROHTPOA, CBBP3aHA € M3TOTBIHETO K
AOCTOBEPHOTO NIPEACTABSHE Ha (DMHANMCOBMS OTHET OT CTPAHA HA NPEATPHATHETO, 32 A2 paspaborm
OAUTOPCKH MPOIEAYPH, KOMTO €2 IOAXOAAIIX HPH Te3W ODCTOATEACTBZ, HO He ¢ IleA H3pA3fBaHE Ha
MHEHHE OTHOCHO e(heKTUBHOCTTA Ha CHCTEMATA 32 BFBTPEIIIeH KOBTPOA Ha OpeAnpuaTrero.OAuTHT CHIIO
TaKa BRAIOYBA ONEHKA HA YMECTHOCTTA HZ IPHAATAHMTE CHETOBOAHH HOAMTHEY ¥ DASYMHOCTTA Ha
DpUOAUSHTEAHHTE CICTOBOAHM ONEHEM, HANPIBEHH OT PBKOBOACTBOTO, KAKTO M OUEHKA H2 WAAOCTHOTO
IOPEACTABHE BEB (PHHAHCOBMH OTIET.

Cma:me, ¥¢ H3FBPINCHUAT OT HAC OAWUT HPCAOCTABA AOCTATHYHA ¥ IIOAXOAAIIA Gasa 3a H3pa3cHOTO OT
HAC OAMTOPCRO MHCHHAE,

Mursnue

B pesyarar Ha TOBa yAOCTOBep#BaMe, 9e (PMHAHCOBMAT OTHET NPEACTABA AOCTOBEDHO, BBB BCHIKH
CBHIDECTBEHM acllexTH, heHancoBoTo cpcrofEme Ha “BAATOEBIPAA BI” AA xsM 31 aexemepm
2008r., xawto m cpEHAHCOBHATE PESYATATH OT AeHHOCTTA ¥  IADWYHMTE HOTONM 332 TOAHHATA,
3aFbPINBAINA TOT4BA, B CLOTBETCTBAE C MEKAYHAPOAHATE CTAHAZDTH 32 (DHHAHCOBO OTIHTAHE.

Be3 A3 H3pasaBaMe pe3cppr oOpHIIaMe BHEMARTS Ha!

IpeacraBerure BLB (PUHAHCOBUA OTHET MATEPHAAHM 34IIACH, KOMTO BKAIOUBAT TIOTIOHH, HeOOBBP3an™ ¢
AOTOBOPH 32 peaamsanms Ha crodEocT 1 546 xas. (2007roamma: 11 313 x. aB). PwroBoacTBOTO €
m3roTBuAC Brmemeciiporpama sa 2009 ., B ROATO Ca 32A0MEHM IaDaMETPH 32 PEAAMSANMN HA TIOTIOHH,
EOHMTO He AABAT MHAMEAIAH, 9¢ ChIIECTBYBa UpesanacapaHe, KOSTO HM A2Ba OCHOBAHHEE A3 CIATAME, Y€ Ca
HAAUIIE FEIMOKHOCTH 3a GBACINA peasusal(ua Ha Te3X TIOTIOHH.

Omnosecrenoto B Ilpracenne Ne 15 TIperaea 3a mpeoneska OTHOCHO perrmeHue Ha PBKOBOACTBOTO Ha
Gasa HIFBPIIEH IIPETAEA 32 TPEONEHKA.

Onosecreroro 8 IIpmaoxerme Ne 36 32 poMeneraTa cTpaTerns 3a IpuBaTH3alma Ha ,Byaraprabak-
Xosammr”AA HemocpeacTseno mpeau kpas Hz orverHarz 2008r. ¢ xoeto Ha mpaxTuka ce obeacmasaT
pelIeHMATa 32 OPMBATHSAUAA HA APYAKECTBOTO B3eTH Ope3 HPEAXOAHM IIEPHOAM Ha OCHOBaHKE Ha
0AQDpCHATA NpEAMIIHA CTPATErHf 334 NPUBATHSAITMA, KOATO NPEABYDKAAINE ITPHBATH3AIMATA Hi
APYPKECTBOTO KATO OTAGAHO IPEATPUATHE upes NpoAwkDa Ha aKIEOHEPHOTO yHaCTHe Ha ,,ByAraprabax-
Xoaauur” AA B apymxecrBoro. Ilo HacTodmmeM e CTapTHpana IPOLEAypaTa 32 NpHBATH3ANMA Ha
»DyATapTabar-Xosauar” AA ot AreHnmara 3a OPHEBATH3IANNA, KOATO € B HaY2AEH CTAI ¥ HE € ONPEeACACH
BCe Omle HaImHA HO KOiTo me Gbae mspnpmrema. Ha ocmopanme ma ToBa e BFBIMOKHO A2 HACTBIAT
IPOMEHH, KOHTO A2 OKAKAT CBIIECTBEHO BAVIHUE BBEPXY ACHHOCTTS Ha ,.Baaroesrpaa BT” AA B fmacine.

#PHO C OPTUHANA
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Audit, Analysis & Consulting

P‘bKOBOACI'BOTO CBIIO TAKA HOCH OTTOBOPHOCT 32 H3COTBAHETO HA TOAHMIIEH AOKA2A 32 ACITHOCTTA B
CBOTBETCTBHE C HAMCKBARMATA Ha 32KOHZ 32 CIETOBOACTBOTO.

p 3aXOHBT 32 CYETOBOACTBOTO MIHCKB2Z OT HAC A2 HM3DASHM MHEHHE OTHOCHO CBOTBETCIBHETO MEKAY
TOAMIDHHA AOKA3A 33 AGHHOCTTA Ha ADYXECTBOTO ¥ rOAMINHMSA (DUHAHCOB OTYET 33 CHUIHE OTYETEH
IIEPHOA.

Mo mame MEeHHe, FOAMIITHAAT AOKAAA 33 ACHHOCTT2 € H3TOTBEH B CHOTBETCTBHE C MPUACIKEHUA TOAUIIIEH
' Gumancop oraer Ha Apyxecrsoro keM 31 sexemepu 2008 r.

Coenmasm3mpaso OABTOPCKO HPEATPHAITAE
»EYIU EA BY FBATAPVIA? OOA

//——m
A

Ilpeacrasaasam COIT:

3aarxa Koaesa

Perncrpmpan 0AETOP OTTOBOPEH 32 OAWTA:

3aatra Koaepa

PermcTpApaE OAUTOP OTIOBOPER 334 OAHTA:

Ebprennii Heanon

28.03.2009 r.

AORAGA BEPXY APYTH OPABHNA K PETYAATOPHA HIUCKBANTIA
|
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1. Hugpopmauyun 3a Jpyscecmaomo
1.1. Hcropus ma [pyixecTBOTO

Braroesrpaz—bT” AJl e npasonpmemzuk Ha TK o] [IpHH”-
rp.Biaroesrpai, NpeQIpPHATHE C ABITOTOAMIIHE TP2IUIXH B IPOU3BOACTBOTO 1
THPrOBHATA C TIOTIOHeBH mafemmsi. TK ,JIupma” - rp.bnaroesrpan e Omi
caMocTOSTeHA CTomaHcka emwmuna B cucremara Ha CO ,Bymraprabak” no
1993 1. CO ,Bynraprabax” e mpeoOpasysaso B 22 THPrOBCKH JAPYXeCTBa C
IBpIXABHO MMYIIECTBO, ¢ Pasmopexzane Ha MHEMCTEPCKAS CBBET Ne 11507 10
HoeMBpH 1993 rosmHa, Ha ocHOBagHe Wi 17, ai. 2 oT 3akoHa 33 mpeoGpasyBaue
¥ TPHBATH3ALEA Ha JEP)KABHW X OOIMHCKY NPEAUPHATHS, BEB BPE3K2 C LI
277, an. 1 or TrproBekus 3akoH & 4. 1 or IlocTanoBnerre Ha MunpncTepcKis
csBer Ne 265 or 1992 romuHa 32 pela, mO KOHWTO MEHWCTEPCKHAT CBBET
YIpaxKHsABA IPaBOTO Ha NpPHTEXaTelN HA NBPXKABHUS KAUMTAK B THPTOBCKATE
mpyxecrsa. B ITpanoxesme Ne 2.2 kbM Pasnopexyane Ne 115 e ompepeneHo
CBH3ABAHETO HA NHINEPHO aKIHOHEPHO IAPYXECTBO C ABPXKABHO HMYINCCTBO
,Bnaroesrpan — BT” AJl, xaro JIpy»XecTBOTO IO€Ma CBOTBETHa HACT OT
axrmBaTe ¥ nacEeaTe 5a CO ,Bymraprabax” (TK ,JInprs” rp.Braroesrpan), mo
Gamanca XM 30 1oEE 1993 rogmpa, CBIVIACHO DPasfEIHTEICH IPOTOKOIL
Kammrarst ma Jlpyxecrsoro e 1339549 000 HeneHOMHMEEp2HA JICBa,
pasupezenes B 1 339 549 axipm mo XWIs/2 JIEB3 BCAKA, KATO 401 865 aximu ca
cobCeTBEHOCT Ha ,,Bynraprabax-Xonmmer” All, 1lpaBata Ha coGCTBEHOCT BBPXY
oCTaHanaTa 9acT C€ YIpaXHSBaT OT MHUHHMCTHpa Ha THPrOBHSITA W TYpH3Ma,
cpracHo T. 7 oT Pasmopexaare Nells.

JIpyXeCTBOTO € BIIACAHO B THPTOBCKHS PETHICTED IIPH braroesrpaacku
OXpEXeH cBA ¢ pemerme Ne 138 o 14.01.1994 rogusa, no ¢.a. Ne 102 / 1994
c HauMeHoBagme: ,.biaroesrpax - BI" AJl; cexanunte u afpec Ha yIpaBICHHC.
Bnaroesrpag, Y.,/ JOKpOBHHAIIKO moce” Nel; nDpeamer Ha JEHHOCT:
IIPOM3BOJCTBO, 32lOTOBKA 33 HM3HOC W TEPrOBUA C TIOTIOHEBH H3NCIA,
BBHIIHOTHPTOBCKE JEHHOCT C TIOTIOH M TIOTIOHEBH M3JCIHA. JIpyXecTBOTO € ¢
xamuTan 1339 549 000, pasmpesener B 1339 549 DOMMEHHM aKmud C
HOMMHAIIHA CTORHOCT OT XAIiAa JeBa (Ipe/y AeHOMUHAIMSATE) BCAKA.

B msIBIHeHAe YKa3aHEATA, Aajerd ¢ Pemenve Ba MHEMCTEpCKUs CBBET
Ne 53 or 10 ¢espyapu 1994 romwea , 0 peIICHAC Ha O6moro ceOpaHMe Ha
axmuoHepuTe Ha ,braroesrpan - BT” AJl, e ypemrieH  Kamuraja Ha
JlpyxectBoto ¢ 133 954 000 neBa, 4Upes eMHATHpaHe Ha 133 954 6pos
HOMMEHHY aKIM{, ¢ HOMHHAIHA CTOMHOCT 0O XHWida JeBa (mpenu
JICHOMMHAITUATA) BCSIKA.

VBelIHYeHEeTo Ha KanuTana Ha JIpYXecTBOTO e BIHMCAHO B TBProBCKHS
perucTsp npu BlaroeBrpafiCky OKpEXKEH CBJ, C PEICHAC Ha ChAa Ne3350 or
04.11. 1994 rozapsa. KarmararsT Ha Jipy»XecTBOTO CTasa 1473 503 000 nesa
(peau NeHOMUHAIHATA).

BAPHO C OPTUHANA
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ITo pemenme Ha O6moTro cupanue Ha aKIMOHEPHUTE Ha ,biaroeBrpan-
BT AJl, ITIpoToxon ot 14.07.1995, xanwTana Ha APYKECTBOTO € HAMaJCH CBC
122 010 000 neBa, upe3 obescunsade Ha HenponaaenuTe 122 010 6pos axrm.

HamansBaneTo Ha KanuTajia Ha JpyXecTBOTO ¢ BRHCAHO B THproBekus
perucTsp npu bnaroesrpaacku OKpEXeH CBI, C PemleHHe Ha chra Ne 2564 oT
17.08. 1995 rommra. Kamuranst ma JipyxectBoto crasa 1351 493 000 nesa
(Ipe® IeHOMMHALIATA).

B msmeisenue Ha IIMC Ne 19 ot 21.04.1995 r., O6moTo crbpanue Ha
aKIHOHEPHTE, ¢ mpoTokox o 09.05.1996 r., B3eMa pemenye 32 HAMAIIBAHE Ha
xaruTana Ha JpyxecTBoto chc 180 000 seBa, upes obescmsane Ha 180 Gpos
aKmy, coOCTBEHOCT Ha TBpxaBara. HaMaisdBaHeTO Ha KalHMTalla € BICAHO B
TEProBeKus perdcThp Ha braroesrpacky OKpHXEH ChA ¢ PemICHHC Ne 1020 ot
02.04.1997 rompma. Kanwmrana ma [pyxectBoro crasa 1351313 000
neBa/Ipe/Id eHOMHHATIATS, .

B cporBercTBHe ¢ pemenme Ha OOmoro cpOpasue Ha ,Bynraprabak-
Xomauar” AJl or 06.12.1997 r., MEEECTEPCTBOTO Ha THPrOBHATA X TypH3Ma
OpeXBEpIst B COOCTBEHOCT Ha Byrraprabax-Xonmuar” AJl - rp.Codus
IPATEXABAHKTE OT HEro akIu| B JIPyKecTBOTO, KaTo IO TO3M HATHH, CTHTAHO
ot M.jexemepr 1997 r., ispxasara, B JHICTO Ha MTT, upexpatsBa yIacTHETO
cu B ,,bnaroesrpan — BT A/l

C pemerme Ne 2527/08.09.1999 1. na BOC, B THProBCKHs PErACTEP €
BOUCAHO YyBeNHuaBaHe KampTama Ha JIpyXecTBOTO OT 1351313 /
meHomuEwpanw/ Jesa Ha 2 702 626 /neHOMPHEpaHW/ JeBa, 9pe3 H3/aBaHE HA
mosz 1351 313 Gpos GesHamwyH¥, NOAMCHHE aKOWW C IIPaBo HA Iiac, C
HOMEHANHA cToHdHOCT 1 JIeBa BesAKa eHA.

BrrcaHoTO yBeIRUEHHE Ha KalUTana e pe3yITaT OT PEIICHre Ha O6moTo
crGpaKye Ha AKIMOHEpATe, IPOBEIeHO Ha 23 07.1999 .

Karo wact or I'pymara Bymraprabax, JIpyxecTBOTO paboTH CBINACHO
npretaTe [lpaBana 3a OCBIIECTBABAHE Ha OICPATHBHATA NeHMHOCT B Ipymara
,Byrraprabax” BbB BpB3Ka ¢ GaHKOBE KPEJUTH, 3aCTPaX0BaXe I mpogaxba Ha
KBITOTpAaiHM MaTepUalHd AKTHBA. ICH Ha KOHCYNTATHBHWS CBBET €
VI3BITHATEIHIAT QUpeKTop Ha J{pyxecTBOTO.

1.2. Co6cTBEHOCT M yNIpaBJICHRE

Bnaroeerpan- BT Al ¢ mybmaasH0 ApYKECTBO 110 CMUCHIA Ha 3axoHa 3a
MyGIMYHOTO TpeiViaraHe Ha LUCHHA KHIDKA X HETOBHTE AK[HH CO THPIyBaT
cB0GOIHO Ha ,Brirapcka ornosa Gopea — Codus” AJL

Axmmwre Ha J[pyXeCcTBOTO ¢a TNOHMCHHH, OesHuUMIHEM H CBOOOIHO
IpeXBEpJifeMy IeHHA KHIDK2, KOHTO Ce Ipeyarar oyGmaano. IIpexXsEpisIEeTo
A HOMMEHERTE Ge3nATHI aKIiy, u3jfafeHs ot J[pyXecTBOTO, HMaT neicTeUe
0T MOMEHTA Ha BIMCBAHE Ha CHENKATA B PerHCeTEpa Ha lIeHTpamius 1enosuTap,
KOMTO M3/1aBa JOKyMEHT, YOCTOBEPSBAI [IPaBaTa BEPXY TE3H AKIIHIIL.
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KM 31.12.2008 r. perucTpUpaHmirT axk[HOHCpeH KalMTal Ha
,Enaroesrpan - BT” Al pramma Ha 2 702 626 8., pasupesieles B 2 702 626
6pos 0OMKHOBEHH OMMEHHEH aKIUH ¢ IIPaBO Ha riac, ¢ HOMHHAIHA cTo#HOCT HA
BCAKa €Ha akmud - 1 B, YBenudaBaHETO WIM HaMaIABAHCTO Ha KalldTajla Ha
IPYXECTBOTO C€ H3BBPIIBA C PEIICHHE Ha O6moTo cr0panue Ha aKIHOHEPHTE C
MEHO3HHCTBO 2/3 OT IIACOBETE Ha IpeCTaBeHITe Ha CHOPaHHeTO aKIHH.

Axtmosepy Ha Jlpyxecrsoto kbM 31.12.2008 1. ca 74 10pEAEIEeCKH A2
¢ 2 655891 6post axmum u 1 547 aximorepy PHKIECKH JIALR C 46 735 Gpos
axIMH [10 crpaska oT LIeHTpaleH Aeno3drap AJl xpM 31.12.2008 roxmHa.

Pasmpe/ie/ieHHeT0 Ha aKkUHAOHESPHHUS KAmuTajl Ha JpyKecTBOTO €, KaKTo
clefBa:

Ne 31.12.2008 r. | 31.12.2007 .
1 FOpuduuecku nuud, 98.27 % 98.32 %
¢ m.4., Ha 5% wiu nogeve:
1.1. | “Bynraprabar Xommuer” Al 85.24 % 85.24 %
1.2. | “ Morgan Stanley & Co 5.02% -
Incorporated equip”M
1.3.|,,UBS AG”
- 5.00%
2 Qusnunecku IUua 1.73 % 1.68 %

TlasapHATa KalWTal#3ays Ha ,,braroesrpan — BT” AJl e 84 970 561.44
neBa, Opy LeHa Ha eHa aKus 31,44 nesa kM 23.12.2008 rozmHa.

Ilo madopmamus Ha ,Beirapcka Qomzosa Gopca — Cotums” AJl, 3a
THPTOBUATA ¢ AKLWH Ha XPYKECTBOTO IPe3 2008 r.ca perucTpUpaHy CICIHHTS
IaHHM:

- cpefHo aHeBeH obopor /mB./ - 33 567
- cpemHo AHeBeH Opod CHCIKH - 2,43

- cpenHa [EHA B JieBa - 80,03
- MMHHMATHA [I¢HA B JIEBA - 26,50
. MaxcmManHa nemaBiesa - 95,00

JIpy’XecTBOTO HE € OCBHIIECTBAJIO CHCIKH II0 npunoGmBane Ha COGCTBEHH
AKIAY, YIpe3 OTIeTHHs Neprof. KbM 31.12.2008 r. JipyxecTBOTO HE IPHTEXKABA
coOCTBEHM aKIHH.

Brnaroesrpax — BT” A/l uMa €(HOCTEIICHHA CHCTEMA Ha yIIpaBIeHIEe CBC
ChBET HA AHPEKTOPHTE OT CELIEM *UISHOBE. Crriaceo Ycrasa Ha PYXECTBOTO,
O6moTo cpbpanve Ha aKIWOHEPHTEe HasHavaBa M ocBobOXaBa YICHOBE Ha
CpBeTa Ha OEPEKTOPHTE, KAKTO H H3MEHA X I0IBJIBA VYcrasa.

CernacHO Pemenre Ha ChBeTa Ha AUPEKTOPHTE HA _JBnaroesrpag — BT”
AJI ot 27.12.2005 r., 3a Ilpencenaten Ha CrBeTa Ha AuWpeKTopure e u3bpaH
Acen Mocudos Illexop, a 3a M3mbIrdTENCH IHPEKTOP — Tlersp MmmeB
ITany3apos.

JlpyecTBOTO Ce NpeACTaBiABA ¥ YNpaBiiBa OT H3rpiHATE THHAS
mupexrop - Ilersp Mimies Ilamyapos.

BSPHO C 0P
4 Noanvc. . . W '

-t

|




1.3. JIanensun ¥ paspenieHns.

3a BCHMKH MapKy LUrapy, KOATO IPOH3BEXKAd U peanu3upa, o CHiIaTa Ha
CKJIIOYEH IOrosop c ,bymraprabax-Xommaar” AJl, JpyxecTBOTO IpuTexcasa
JUIEH3HOHHKM INpaBa, KOWTO Ca BIMCaHHM B perucTbpa Ha IlaTeHTHOTO
BEOMCTBO Ha PenyGnuxa Brirapust.

Bcpuky 1eHE Ha OpofiaBaHUTe OT J[pyKeCTBOTO IUTapy ca PerUCTPEPaHA
B MuHHCTEpCTBO HA (PMHAHCHTE B CHOTBEeTCTBHE ¢ IlocTaromnernme Ne298 na
Mummncrepeku ¢bBeT oT 2005 1. 3a ompesensHe NeHATE Ha ATAPUTE OT MECTHO
IIPOM3BOZICTBO M OT BHOC Ha BHTPEIIHMUS 1a3ap.

Ha 07.12.2004 r. ¢ pememme Ne955 Ba MmuHECTEpCKM CBBET, Ha
“Bnaroesrpan - BT” AJ[ Ge m3naneHo 6e3cpodHO pa3penIcHre 3a IPOU3BOACTRO
Ha TIOTIOHEBH H3JCITHAS.

Ha 21.12.2004 r. ¢ pemerme Nel0ll ma MUHUCTEPCKH CBBET Ha
wbaaroesrpan - BT” AJl 6e m3nameso 6e3cpouHO paspemeHre 32 IPOMAILICHA
06paboTKa Ha TIOTIOH, KOSTO BKIIOYBA: CHXPaHABAHE H OTIVICK/IAHE Ha U3KYIEH
CypOB TIOTIOH; MAHWIynarmws, B T. 9. COPTHPOBKA I ofe3xwiBade Ha
e/IDONACTHA TIOTIOHW, ()epMeHTan@ss — ECTSCTBEHa WM IONydYeHa vpe3s
TEpPMAYHO TPETHpaHe; ChXpaHABane Ha 00paGoTeHHs X ONAKOBaH TIOTIOH M
IIOATOTOBKA 33 pealM3allys, CHIIaCHO pasmopendure Ha 3akoHa 32 TIOTIOHA M
TIOTIOHEBHUTE W3eus 4 IIpaBuiHuKa 32 HEFOBOTO NPHIIAraHe.

Ha 27.06.2006 r. JmpexropsT Ha AreHnud ,MRETEMNM® H3AaNe Ha
,buaaroesrpan — BT” AJl mumens NeS5 3a ynpaeieHwe Ha JaHBICH CKIAn 32
IPOM3BOJACTBO M CKIAJMAPAHe Ha AKIH3HA CTOKY.

C pemesne Ne402 / 26.11.2008 r. 5a Jlupexropa Ha AreHnps MuTHHAIH,
mumens Ne5S e pasmmpeH, KaTo € JOIDBIHEHO 4e BHAOBETC AKIM3HM CTOKH,
KOHTO MOTAT JIa C& [IPOM3BEXKAAT M CHXpaHABaT B JaHBYEH CKIaj ca ,TIOTIOH 32

ImymeHe”.

1.4. Cr0uTng, pacteomian Ao 31.12.2008 r. cue chmecTBeHO 3HATCHAC
3a aeifaocrTa Ha JIpyxecrBoTO.

1. Ha 28.02.2008 r. ce mposeie u3pbHpexno OOmo chOpanue Ha
aknuoHnepuTe Ha ,Baaroesrpan — BT” AJl, xoeTo B3e c/IeJROTO PeMICHAE:

1. OcBoGOXaBa OT cheraBa Ha ChpBera Ha qupexropute Kats Hukonosa

HJumvuTpora.

2. O6moTto cuOpanwe m3bupa 3a wieH Ha ChBeTa HA JUPCKTOPHTE Ha
Hpyxectroto Huxona EpruMoB AtaHacoB

II. Ha 24.06.2008 r. ce mpoBexe pexoBHo O6mo cnOpanne Ha
axnaoHepuTe Ha ,Baaroesrpag-BT” A/l , koeTo B3e cJIeIHATE PEINCHHAN:

1. O6moro cubpanme npueMa noknaxa Ha CeBera HA JUPEKTOpUTE 3a
AeMHOCTTa Ha ApyxecTBoTO Mpe3 2007 roguxa.
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2. O6moro crbpanue ofo0psABa 3aBepeHHa ToAMIIeH GHHAHCOB OTYET HA
apyxectBoTo 3a 2007 roguHa.

3. O6moro csbpanwe mpueMa ROKIAJA HA DETHCTPUPAHEI OIUTOP 32
pesyiaraTiTe OT H3BBPIICHATa NMPOBEpKa Ha FOXUIIHS (UHAHCOB OTIET
Ha apyxecTBoTO 32 2007 roauHa.

4, O6moto cnOpanme IIpue CIegHOTO PelleHue 3a pasnpexeNeHue Ha
neganbara, KosTo € B pasMep Ha 30 033 914.41 5.

3a dous ,,Pesepeer” — 10% - 3 003 391.441s.
3a ocTaThKa,KolTo € B pasMep Ha 27 030 522.97ms. Pasnpeaencaueto
€ KaKTo clie/iBa:

- IWBHEJEHT Ha akiuonepure-50%- 13 515 261.48 nm.

( - 3a TaETHEMM Ha WieHoBeTe Ha CpBeTa Ha JUPEKTOpHTE Ha
JAPYXXECTBOTO IpPH F3IBIHGHME Ha BCHUKH YCJIOBHA HA
nesicreamure [Ipasuna 3a (QopMupane Ha Bh3HArpaXIeHHMATa Ha

® ynepoBeTe Ha ChBeTa Ha AUPEKTOPHUTE;

- 3a ,,JIpyrm pesepsr”

5. Qo0moto cw0padme oOpHeMa OTYETa HA JHPEKTOpa 334 BPBIKH C
HHBECTHTOPHTE 3a AcitHocTTa My mpe3 2007 rogusa.
6. O6moro cxbpanye B3e cegHOTO Pemenue 3a m3MeHeHus B Ycrasa Ha
JPYKeCTBOTO:
B =1.2 an.2,m3passT ,,ChAS,KbAETO € PErACTPHAPaH0,HOMEPA Ha Ch/ie0HaTa
perucTpanus’ ce 3aMeHs C H3Dasa ,,eJHHEN HACHTH(QUKAIOHCH KOX .
B 1.9 ain.8, u3passT ,,Hall-KbCHO 14 HHH ciex xarara Ha oOHapoJBaHe Ha
cpoOmenmeTo o w1.93 an.l ot 3TMILIK” ce 3aMens ¢ #3pasa ,,Hali-XBCHO
7 OHHE clex paTaTa Ha oO6HapogBaHe Ha choOmeHweTo Mo WI.92a, an.l ot
3IIILK”.
B 4i1.14 ce mpassr clneqEwWTe H3MEHSHIS | JOITBIHEHWS:
0 B an.3 m3passT ,,00HapoABaHa B [[bp:KaBeH BECTHHK ® Ce 3aMEHS C u3pasa

,,00%BeHa B THPrOBCKUSA PETHCTED .

AJn.4 ce IOTBIBA C HOBA T.S ChC CETHMSA TEKCT:

LSAudopmanas oTHocHO obImus Opo¥ Ha aKIMWTE W NOpaBaTa Ha Iiac B
O6moto cebpaHre, KakTO ¥ IIPaBOTO HAa AKOWOHEpUTEe & YJacTBAT B
O6moro crdpamme”.

B an.5, B xpas Ha u3p.]l ce ZOIBIBa TEKCTa: ,Hal-Malko 45 JHA npenn

IIPOBEXK/(2HETO Ha ChOpaEMeTo”.

B ain.6 xymara ,,06HapoaBaHeTo” Ce 3aMeH4 ¢ JiyMara ,,004BsIBaneTo”.

B an.7 ce mpaBAT cneAHHTE H3MCHEHMS:

- B m3p.l uspassT ,cnex obOHapoxBaHe” ce 3aMeHd C H3pasa ,Clel
ob6sBsBane B THProBCKAA PETHACTED .

- B u3p.2 U3passT ,,M NHCMEHUTE MaTepHAH’ C¢ 3aIM9aBa.

B wi.17 an.3 u3passT ,,cHO0MEHA” ce 3aMeHs C u3pasa ,,005BeHu .

B w1188, H3passT ,,0KPBKHAA CBA IO CEAAMUINETO Ha IPYXeCTBOTO” ce

3aMeHs C U3pasa , JIHXHOCTHOTO JUIE HO PETHCTPAIUATA KbM
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ArennuATamo  BIHCBaHMATA .
B 4n1.20 an.7 u3passT i CHABT IO BIIACBA” ¢ 3aMeHS ¢ M3pa3a ,,KOETO Ce

BITMCBA”.

B w124 an2 m3pa3sT 4 ce oGHapoxsarT B JbpXaBEH BECTHHK® Ce
3aJIM9aBa.

B un.26 an.3 mspassT ,,00HapoxBa” ce 3aMeHA C m3pasa ,ce o0sBiBa B

TBsproeckus perucTsp’.

7. O6moTo crbparue 0cBOGOX/aBa OT OTTOBOPHOCT WieHoBeTe HA ChBeTa
Ha JHPEKTOPHTE HA APYIKECTBOTO 3a fefinocTTa EM npes 2007 r.

8. O6moTo crbpanme ocBoboXknaBa OT cheTapa Ha ChbBeTa Ha JUPEKTOPHTE
( HA JpYXKeCTBOTO, LOpajqd wu3THYaHe Ha MaHpara: Ilersp Mimes
IMamysapos, Feopru Crosmos [amamzer u Pocex Pafixos AceHoB.
O6moTo chbpanue w3bupa 3a HOBR wicHoBe Ha ChBeTa HA TUPEKTOPHTE
o na npyxecrsoro: Ilersp Vimaes Iamyaapos, I'eopru Crosmos Ilamanaes
u Pocen PaiixoB AceHOB.

9. O6moTo cxOpaEme HasHadasa omuropcko npemmpusree ,,5MEKC OIAT”
O0[ - rp.Codus, perucrpanporer Homep 017 3a mpoBepka ¥ 3aBepka Ha
TOIMINHUS PUHAHCOB OTIET Ha ApyXecTBoTO 3a 2008 roawua.

10. O6moTto cpOpanme mpuema Ja He Ce OpaBsT IPOMEHH B AefcTBaDIUTe
Ilpapmna 3a GopMmpane BB3HATPaXACHHMATA2 Ha WieHosere Ha ChBeTa Ha
IEPEKTOpHTE HA HOPYXECTBOTO M BBIHAIPAXACHHETO Ha WICHOBETE HA
CpBeTa Ha JMPEKTOPHTE 44 ce onpefens mo JedcrBammre IIpaBmna 3a
dopMHApane BE3HArpKAEHACTO HA WieHoBeTe Ha ChBeTa HAa THPEKTOPHUTE Ha

APYXKECTBOTO.

o0 III. Ha 17.12.2008 r. ce upoBege m3ppHpeaHo O6mo cnOpanme Ha
aKnaoaepHTe HA L, Biaaroesrpax BT” AJl, koeTo B3e cjieIHATE PeIIeHAS

1. O6moTto cubpanme m30upa OIMTEH KOMHTET HA OPYXKECTBOTO CBINACHO
p3UCKBaHEATa Ha WI.40 oT 3axoHa 32 He3asuCHME (PUHAHCOB OJUT B CHCTaB
OT HeTHpUMa Aylld W u3bupa clefHWTe JWIa 3a wWieHoBe Ha OmurHuN
KOMHTET:

- Jlmaga Huxomaesa HwxomoBa —  HKOHOMHCT, CBC
cnenmanHocT ,DrHaHcH”, oTropapsima Ha w40, an4 or 3akoHa 3a
HE3aBUCHUMUS PUHAHCOB OJUT

- Becena Huxonosa Martosa

- Bosa Banepues banes

- Buonera I'eopruesa Bospxwena”

2. ,,O6moro crGpaHme omnpenens 3-rOAMIICH MaHIAT Ha WICHOBETE Ha

Qmurang  xomurerT."
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2. Texnonozuuno cocrmonnue na Jpysxicecmsomo.

ITpeamMera Ha AeHHOCT Ha APYIKECTBOTO €.
e [POH3BOJCTBO Ha TIOTIOHEBY H3/ICIIHA;
e [POM3BOACTBO Ha PE3EPBHH 9aCTH M CHOPHKCHHS 33 TIOTIOHEBATA
OPOMHAIIIIEHOCT,
KaTO JIPYXECTBOTO € OPMERTHPAHO [Pe/i BCHIKO KBM IIbPBaTa mefHOCT.
B TO3d CMECEI TO € 000pY/IBaHO CHC ChBPEMEHHM MANIMHY ¥ JIMHIH 33.
a) IpeIBapHTe/IHA IpepaboTKa K HO/NOTOBKA Ha pH3aH TIOTIOH;
6) IPOM3BOACTBO HA ATapH.
B xapMaHO-IOATOTBUTENHMS CH LeX MPeINpHATHETO pasonara Che
CHBpEMEHHM JMEWM 32 [peJBapUTelHa IpepaboTka Ha OPHEHTAICKH TIOTIOH,
¢ Bupxunus u Bepnei.
Tesy JMHAM ca KOMILIEKCHA ZOCTaBKa oT (upma ,,Comas” - Miraims u ca
ImycHaTH B Aetictre npes 2005 rox.
® OcBeH TOBa, IIeXa pasnoiara ¢ JHHHS 33 IPOU3BOACTBO Ha Pa3yTH XM,
Kanan@TeTHATE B53MOXKHOCTY Ha JMHHMHETE ca ChoOpaseHH C KalaluTeTa
Ha [ErapeHoTo NPOHR3BOJICTEO.
| 3a OpOM3BOACTBO HA LHMTGPM B TBBp/Ja ONAKOBKA NPEAUPHATACTO
pasmonara ¢ 9 6p. IMHHM, PasIpelelcHE KaKTo Clepa:
| 4 6p. — omaxoska round corner 3a murapy L~ 84 mm.
| 1 6p. — oxTOroHANHA (OCMOBI'BIHA) OLIAKOBKA 32 [IUTapH C L=97 mm
1 6p. — opToroHan=a (HapaenenuIe/Ea) ONAKOBKA 3a Iurapy ¢ L= 94 mm.
| 3 6p. — opTOroHANHA (MapaielleurIeANa) ONaKOBKa 34 IATapH ¢ L= 84 mm.
IlurapeEnTe MamIFHY Ca JOCTaBK2 OT ¢mpma ,,Hauni” - ['epmamnd , a
ONAKORBUHMTE ca NocTaBka ot (upmu ,,Focke” — Iepmarus, ,,G.D.” — Aramas.
M3morBaHeTo Ha JiasepHE nepdoparopu KbM IMTapeHo — (HITpoBUTe
arperaTd , JaBa BE3MOXHOCT 32 [POM3BOACTBO HA IHIapH ¢ genepdopupas
xopkodaH, a mpAKoTo mepdopHpaHe Ha KOpKodaHa HONNEPKA IPOLEHTa HA
o BEHTHIAIMS B JXKENaHY TeCHH TPaHMIH.
Tasu NpruIoOUBKa 1aBa BE3MOKHOCT 3a HAMAJLIBaHe Ha ceGeCTOMHOCTTa B
IOAIBPXAAHE Ha BHCOKO KadecTBO Ha I(MrapaTa @O OTHOMCHAE HA

BEHTHUIALAATA.
Bewukd IUTApeHM MalmmEW ca ofopyaBaHM C  MHKPOBRIHOBH
C M3MEpBaTeEd IJaBM 33 KOHTPOJX Ha (H3dYecKWTe NapaMeTpH Ha IArapuTe.

ITpou3BoIATEHOCTTA Ha rauEETE € 0T 300 MuH "! 1o 500 mMu= ", B 3aBECEMOCT
OT KOHGUrypaupsTa Ha ONaKOBKATA.

[Tpom3BONCTBOTO HAa MEKa ONAKOBKA Ce OCHINECTBSBA HA HOBO32KYICHA
JIAHYS, CHCTABEHA OT :

LI®A — Protos 90 ER — ot Hauni

Bygep S 140 — ot dpupma G.D.

OnaxoBbuda Mamuna Alfa — oT dupma Sasib

ITpomsBoAMTENHOCTT2 Ha MuHusra e 500 omax. / Mun. 1 e oBGopynBana C

na3epeH anapar.
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TIpeAmpusTHETO pasmonara ¥ C  ONAKOBBTHM JIAHHH or Gupma
,.Schmermund” u ,,Sasib™ (3000 u 6000), HO IOpaIX HO-MaIKHi HHTEPEC KbM
IIUTApHTe B MeKa OYIaKOBKA, IPK TAX IPONEHTa Ha A3N0/I3BaEMOCT © 110-HHCBK.

Ilpy HeoOXOMMMOCT, LMrapure 3a TE3H OIIaxOBBhUHH MaIIMHA Ce
ocurypssar ot LI®A GN4 z Pr 7200, xouro BeHe ca (hA3MIECKH OCTAPEIH.

3a OCRTypABaHE Ha KOHTPOI BhPXY IPOM3BENIAHATa MPOMYKIEL, KaKTo 1
He#fHOTO chXpaHeHHe H mpoaaxfa, e ’M3rpajieHa MHCTANAHA 38 6apKoa0BO
MapKkupage Ha MpONyKIusTa, KOSTO ZaBad BEIMOXHOCT 34 IpocieaBaHe
BCAKA THPTOBCKA ONAKOBKA (KAIIOR) OT HEHHOTO CE3aBaHe N0 H3IASAHETO U
OT CKJIaJa.

TlpenuprsTeeTo mMa 000c06eH0 IPOU3BOACTEO Ha $mrrbpER IphIKd. Ho
2006 . To pasnonarame ¢ 5 6p. MaIIIHA AF-KDF 2, xouto npomsBexaxa
(GENTBPHE NPBUKH, HEOOXONMMH 32 MHIApCHATe HH mammaz. Cren
BHeJIpSBAHE HA NPOM3BOACTBO HA Irapy ¢ ¢mwrrep TED recess Oemre
HeoGX0MMO ¥ OCHTYpABaHE NPOH3BOACTBOTO Ha recess dunTEPHA NPHUIKH.

@ 3anagata Oe 3aI0KeHa B HMHBECTHIMOHHATZ IIporpaMa 3a 2006 r. # OT
gaganoro Ha 2007 . ce ycBOABA IPOM3BOJCTBOTO Ha IECESS dbrTpH.

Ocger 3aKynysarero Ha Mammsa Mulfi E 3a npousBozcTBO Ha durrpoBH
IIPBHKH Tecess, € pedopMaTEpana eHa OT ChIICCTBYBAIIATE mammay KDF
2 32 IPOM3BOACTBO Ha 01 B XapGoHOB 6asosm ¢urrpy. Ilo To3m HawHuEH
ceBecToMEOCTTa HA LETApUTE Ce Hamaldsa, IOpaid MHOTO IIO-BACOKATa
THProBCKa IleHa Ha Te3H (QMITPOBH IPBHIKH CIPAMO ce6ecTOMHOCTTA K MIPH
Hac.

C men mOAIbpKaHE Ha Na3apHMs HHTEpEC KEM HAIIeTO HPOM3BOACTEO,
CTpeMexa ¢ BHHATH Jia NOZABpXaMe BACOKO KaieCTBO HA IpOLyKIHATa H
HamagBaHe Ha HeliHaTa cebecTOHHOCT.

ITopajy Tasy UPHYMHA HHBECTHIMHUTS B IOCIENHUTE HAKOIKO NOJAEM ca
HacOUYeHW KbM OChBDEMeHsBaHe Ha OOOpyZBaHeTO X YBEIMIaBaHe Ha
rbBKABOCTTA IPH OpraHM3UpaHe Ha MPpOM3BOJICTBOTO.

® 0 Cuel peKOHCTPYKIMATA HA XapMaHO-TIOATOTBHTEHIS IEX, ca CH3/IadeHN
EB3MOMKHOCTE 1@ TIPOM3BEKIAME IPH IBIHO CIa3paHe Ha TEXHOJOIWITa U
O-MATKA KOJNMYECTBA OT NajieH acOpTEMEHT ¥ 6pos Ha €JHOBPEMEHHO
IpOM3BEXIaHH ACOPTUMEHTH MOXE 12 Obpze 9.

C 2.1. AaBecTRRAN

Wiepecramumte 51 32 2008 r. 65Xa HACOYISHH B CIICHITE HANPABIICHI:

- pasMpABaHC Ha acOpPTHMEHTHATA ramMa, ¥3passBamo ce B HOBH BHIOBE

ONAKOBKM, ¢ KOeTo pajduraMe na VBEIWYIAM  11a3apBysd St Ha
JDYXEeCTBOTO.

B IOTBEpXSHHEE Ha Te3d HaMepEeHHA MOXEM [ MOCOTHM P3BBpIIEHATA
PEKOHCTPYKITHS Ha 9acT OT obopyABAHETO HM, Taka Je Ja MOXeM Ja
IPOM3BEXAME IOTPEGUTENCKa MEKA OIIAKOBKA CBC CHABPKANUC or 10 6p.
1 19 6p. 1@rapy, KakTo ¥ TBHPAA OIIaKOBKa C 19 6p. murapH.

BAPHO C OPTMHATIA
9
‘ Noanuc. . W .




- DOPOH3BOACTBO HA TOBEYES ACOPTHMEHTH eJHOBPEMEHHO IIPY ITHJIHO

CIIa3BAHE HA TEXHOJOTHATa,
Tosa craga BB3MOXKHO ClIed CBh3OABaHETO Ha TI'bBKaBa BpbB3Ka MEXIY

CHODBXKEHMATA HU 32 CBXPaHCHWE Ha ps3aH TIOTIOH H LHATapeHo-
(GMITPOBATE arperary.

- HaMajsBaHe Ha ce0ecTOMHOCTTA Ha NDOTYKITHATA,
IIpes 2008 r. HapaBUXME /B IPOU3BO/ICTBCHA mpo0w 32 yCTAHOBIBAHE HA

PearHOTO BB3JeHCTBHE Ha JONBIHMTEIHO Pas/lyThs TIOTIOR B HOpMAaJIHHTE

CMECKY 110 OTHOIIEHAE Ha IOCTHIrage Ha HKOHOMUH.

Ipu ananwsa Ha BTOpaTa Mpoba ce BIKMA, [€ CC IONyIasat TOJIOKHATEIHY

pesyJTTaTH, HO HPOrHO3HaTa MKOHOMES BCE OMIE HE © JZOCTarbdHA 34

BHE/IpSBaHe Ha Ta3H TEXHOJIOIHA.

C pen mamanssaHe Ha ceGeCTOMHOCTTa HA NPOXYKIMATZ, OMHTHIC IO
@ BHeJPABAHE HA TEXHONOTHATa e MPOABIDKAT X IIPEes 2009 ropumna.

- HaMaJIgBaHE Ha Da3XOIHTC 38 CHQQI‘OHOTDGGJIGHKG H_ona3paHe Ha

OKOJIHATa cpeaa.
3a mocTHraHe Ha pE3yNTaTH B TOBa HAaIpaBJIcHAEC CMC B3EeIIHd CICIHHTC

MEPKH:

o CMEHEHa e orpaMara Ha aJMAHMCTPATUBHATA CTpaja, KakTo ¥ Ha JIpyTH
MecTa 10 crpafHus B GOHT;

e TOLTLpXKAMe BHHArE B 106p0 CHCTOSEWE TOILIOM3ONAIOHEHHTC
IIOKPHTHS IO CTEHH ¥ TPBOOIPOBOIH;

e WIBLpIBaME NpeyCTPOMCTBO Ha TAPHWTE KOTIM 32 TOAMAHA Ha
Ma3yTHOTO HH FOPHBO ChC 3¢MHA Ias.

3a HamalgBaHe Ha pasXxoAwic OT eHepronoTpebieHEe mpe3 2009 1.

OpeACTOH:

90 -~ TPOEKTHpaHe H M3IrPaXxjaHe HA HOBH obe3mpanATeTHA HHCTaNAIMH,
KOWTO Ife [afaT BE3MOXHOCT 33 IYCK Ha TOIKOBA MOIHOCTH, KOJIKOTO
ca MOMEHTHHITE HeOOXOIMMOCTH;

- HojMSHA Ha OCBETHTENHATA HHCTanalys Ha [JIaBeH KOpHyC M HAKOH
CKJIZTOBY IOMEIISHHS,
C - TIOIMSHA Ha BB3AYIIHA KOMIPECOPH C IO-MAJIKO SHCProeMKi,
- TONMSHA Ha XNAIATHH MallAHY ¢ I0-MallKO eHeproeMKy 1 paboTtenm ¢
eKOJIOrochObpaseH XIauileH areHT.

- momoOpsBaHe HA VCIOBMSTA 33 ONA3BaHC Ha IIC OHANIA 1 CHXDAHCHHUC

Ha IMYIIECTBOTO,
B ToBa HallpaBlIeHAE 32 JOIBIHATENIHO NPEeIHCTBAaRE HA BB3AyXa € IIycHarta

B JcHCTBHE HOBA KIMMaTH<HA pHCTAIAIMA 38 IIOMENeHHETO, B XOCTO cc

paboTu ¢ kapGoHOBY JaCTHIIH.
{BAPHO C OPTY
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B xpas Ha 2008 r. 6e BbBEencHA B PEIOBHA excruroaranus u II-pu eran OT

[0Xapo-M3BECTATENHA HHCTANAIMS, C KOETO € o0xBaHAaT LIS CrpajieH

doHA Ha TPEANPHUATHETO.

B mponec Ha W3TpaXaHe & HOB BOJIEH NPOTHBONOXAPEH IPECICH B

cxIanosa 6a3a B c.A#IapoBo.

32 2009 r. Ime IPOTBIDKUM paboTa IO MO-HPeIU3EOTO OTIUTAHE K AHATHS

Ha eHepronoTpedIeHUETO.

[To-romsmMa 9YacT OT CpeACTBaTa 3a WMHBECTHIMHM Ca HACOICHH KM

OCHrypsBaHe HA TEXHOJOTMJIHA BE3MOXHOCTH 32 IOBUIIABAHS KaJecTBOTO

¥ KANAIUTeTa 33 IPOM3BOACTBO BbB DIITPOB IEX.

3aTOXeHUTe B MHBECTAIMOHHATA IpOrpaMa pPasxofH 33 HHBECTHIHMH B

pasMep Ha ~ 7000 xwrjs. mpes 2009 r. me OBOaT OCHTYpPEHH CBC
r coGCTBEHH CPeCTBa Ha APYKECTBOTO.

2. Hpou3ssoacTBO B NpoaxoH.

OcHOBHZ I/l Ha IPOBEXAaHaTa OT JPYXKECTBOTO MONMTAKA IIPE3
MEMEHAIATa roauHa Gelne 3ala3paHeTo Ha Ma3apHWTe NNO3HIMM HA OCHOBHHTE
acoprumerTd B moprdommoro Ha  Kommammara, oforarsBale Ha
aCOPTHMEHTHATA CTPYKTypa, IpH ClasBaHe H2 MSUCKBAHHMATA 32 BHCOKO
KaueCTBO Ha IPOM3BEXJaHaTa POy KIS

P5KOBOJICTBOTO Ha JIPY)XECTBOTO NMpeAUpHE PE/ANA MEPKH M JeHCTBYI,
HACOYECHHA OCHOBHO KEM:
- crawimsppane H HOpMAIM3HpaHEe Ha OpofaxbmTe M TAXHOTO
IOCTEIEHHO YBEeIMIaBaKe;
- JOOycTEMO HaMangBaEe ¥ ONTMME3HpaHe Ha pasxojure 3a
YIPOH3BOJCTEO, B T.9. HamalsBaHe Ha 6pos Ha 32€THs EPCOHAI.
Cnen mmmsage B cwia Ha ,Hapembara 3a yclnoBEsTa W pela 3a
® O perucTpupaHe Ha LEHUTE Ha TIOTIOHCBATS H3/IENHA OT MECTHO DPOM3BOACTEO H
OT BHOC, THPTOBHATA ¢ TIOTIOHCBH H3JIEHA ¥ KOHTPONIA BBPXY THPrOBUATA” ¥
OTIAIAHETO HA MHTaTa OpH BHOC OT CTPaHH, WICHKH Ha EC, ma BBLTpemmHug
Tasap ce MOoABKXa BHOCHH IATAPH ChC CHIHO KOHKYPCHTHY ICHH.
Oruerenure mpuxoau or mpojax6u 3a 2008 r. ca 189 441 xun.us.
C cupsmo 211 617 xmnams. 3a 2007 r., XaTo OCHOBHO TOB2 € DE3yiITaT oT
HaMaJeHMTe HeTHM NpYXOIM IpM npojaxOmre Ha OUrapm 3a BBTPEINCH
nazap.Ileqan6ara cuex obnarane e 11 230 xmris. npH 30 034 xwn.us. 3a
OpeaxoaHaTa ToAUHA.
KoM 31.12.2008 r. 6sixa peaqw3Mpadd HA BBTPEIIHMS Ia3ap K 33 H3HOC
obmo 11 706 MiH. kbca murapy -~ ¢ 400 MIH. Kbca IO-MAIKO B CpaBHCHME C
MyHanaTa rogeHa. [Tpes rojuHaTa ca IpofaieHy 4 755 TOHA TIOTIOHH 32 13 448

XILI.JIB.
BAPHO C OPTU
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31.12.2008 | 31.12.2007 | Paznmxa
Pasmep Ha ne9aadaTa - B XHIL JIB

Ipedy AaEhIE 12 643 33478| -20835
clel JaHbif 11 230 30034 -18804

Heren npaxox ot npogaxin Ha mpogyxumsd- B XL
JIB. 189 441 211617 -22176
Peasmmsanmus Ha METAPHA - B MUIH, KbCA, B T.9.: 11 706 12 106 - 400
BETpEIlEH Ia3ap 7178 8115 - 937
BHHIIHY Ta3apH 4 528 3991 + 537
Peanrzanus HA MUrapH - B XU, JB. B T,4.! 172 681 192393 -19712
BETpPEINCH [a3ap 106 820 138 682 -31 862
BLHIIHH Oa3apy 65 861 53711 +12150
IIpox3B0ACTBO HA IIATAPH ~ B MJIH. KbC4, B T.4. 11 516 12 092 - 576

CtpyxkTypa Ha NpEXOAHTE OT Ipomaxbm -
pasipe/ieieHr N0 OTASIHN KaTeropuy JedHoCTH:

BrTpemen
nasap
Hznoc
O6mo

Hpooasicbu no npodykmu - bmpeuteH nasap

Murapw

TroTr0H

OuUITEPHA IPBEIKH

Venyra (ToycTEpaHe Ha TIOTIOH)
Pazaytu sxumm

O6mo

IIpooadwcbu no npodykmu —
U3HOC

Lprape,

TioTiOH

Anerarnu ¢prITpH
Ps3aH TIOTIOH

Yenyra

Oo6mo

12

BETPCIIH H BBHINHN I1d3aDH,

2008 2007
BGN'000  BGN '000
114,563 147,801
74878 __ 63,816
189,441 _ 211,617
2008 2007
BGN'000  BGN '000
106,820 138,682
4,468 7,817
2,452 80

818 1,222

5 -

114,563 __ 147,801
BGN'000  BGN '000
65861 53,711
8,982 9,555

35 212

- 210

- 128

74878 __ 63,816
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B mpexomdTe OT HpoakOM Ha BHTPEMIEH Na3ap Ha#-rolsM a1 HMa
dammms ,,Victory” — 64,94%, crensara ot ,,G.D.” — 19,19%; ,,Me ? -
9,70% = apyrm — 6,18%. Ilpe3 ugmara 2008 r. Apy»XeCTBOTO IpOLaBaIIe
CBOSTA IPOAYKIKS Ha BHTPEIIHAS [1a3ap B YCIOBHATA HA CHIIHA KOHKYPESHIUA
H TI0-BHCOKF IPONEIKHY IEHY B Pe3yNTaT Ha 3aBHINCHATE aKIW3HHY CTaBKH B
cuna ot 01.01.2008 rogmra.

B npuxomure or mpomaxOH 3a M3HOC HaH-roIsM Ol HMa (QaMuiad
,Prestige” — 80,28%, ,,Victory” — 8,33% u apyru — 11,39%., xato usHoca e
IpeIMMHO 32 paiioHa Ha Brausxust M3tok ¥ bankasckure CTpaHH.

OcnoprpTe nemu Ha ,,Bynraprabax Xommuar” AJl m B 9acTHOCT Ha
( »biaaroesrpan BT” A/l 3a Te3n masapH ca: 3aTBLpKJaBaHe Ha IO3HIEHATE 32
aCOPTHEMEHT ,,Prestige” 1 yBelMgaBane o6eMa Ha IIpoAaXOUTe; IpoyIBaHe Ha

na3apHATE BE3MOXKHOCTH 33 BHBEXKJaHE HA HOBY aCOPTHMEHTH.

4. OGe3neuaBane Ha NPOH3BOACTROTO ChC CYPOBHHE M MaTepHAJH.

Caa0psBagero Ha ,bnaroesrpax — B1” AJl cbc CypOBEHE H MaTepHaIH
Cé U3BBPOIBA OT (HUPME-JOCTABYMIM OT crpaHaTa B dyxOwma. C
HOCPEAHMYecTBOTO Ha ,bymraprabax Xommuar” AJ[ ce 3akymysar
CIOMAaraTe/IHY MaTepPHaF OT BHOC. 3asBKUTE 3a CIIOMAraTeHUTE MaTEpHAIIH Ca
0 TPAMECEUNs, C M3KIIOYCHUE Ha eIaTHUTE MATEpHAIIN ¥ KAIIOHATE, KOHUTO ca
MeCedHH H ceqMeaHA. [Ipr HeobxommMocT /AM3MEHEHHs HA IIPOM3BOJCTBEHATA
nporpaMa/ ce H3rOTBST B JOIBITHHTEIHA 3a59BKH.

B 3asBKmTe Ce mMOCOUBAT KA9eCTBA , KOJMYECTBA K CPOKOBE 3a AOCTaBKa.
Besixa KocTaBKa Ha cioMaraTelled MaTepHal HOMIEXH Ha BXOZSI KOHTPON IO
OTHOIICHAE Ha KOJMIECTBO ¥ KadecTBO. B cilydali HA HECHOTBETCTBHA Ce
IpeAmprueMaT CHOTBETHUTE JCHCTBHS 3a BBL3CTAHOBSBAHE MIHA PEeKIIaMAalwd,

® ¢brNIacHo nponexypate 1o 1SO 9001:2000 .

OCHOBHH I'PyIIA CIIOMAraTe/HH MaTepHam ¥ GupMu-gocrapaumy 3a 2008 r.

N MATEPHAJL OHPMA - JOCTABYHK

1 | urapena xaprias WATTENS , JULIUS GLATZ , FEURSTEIN

2 | Kopxofas TANN PAPIER , ATIPACKAGING , MIQUEL &
COSTAS , BENKERT

OraTpooORABHA OP PAPIRNA , JULIUS GLATZ

XapTHs
Crud xapToH OP PAPIRNA , JULIUS GLATZ

QOHUITHEPHA OPEIKH FILTRONA,, “FO.TATAPUH-BT"A]]

s o |




6 | Amymmmmeso pommo | ISPAK, ATIPACKAGING , CTWIMET ,
“VHUTIAK”AJL

7 | KaproH 3a TEpIa VIVICHAB , HAPVIMEKC , MAXAPJIOB KOMEPC,
IGGESUND

8 | lomamponmanen INNOVIA , EXXON MOBIL , WIPAK-WALOTHEN,
TERICHEM

0 | dmoameHT EASTMAN , CELANESE , RHODIA

10 | TpmaneTas COGNIS , CHEMIAL

11 | Hemep PAYNE , TANN GERMANY , LEONARD KURZ

12 | Jlemamo TURMERLEIM , HECKO 06 , BPEHTAI BBJITAPHA,
PUJADAS

13 | TaxcoBm HCHEHKH PONVHEKC , MEKO , BETEITHYC

14 | Tegatem matepram | “FO.TAT’ 'APVIH-BT AL, “YHUITAK”AJl

15 | Kamoxn JTYPOITAK — TPAXKVIA ITATTHP

16 | IlpormneRTIAKON MAHTHKO

17 | I'memepus BPEHTAT BBJITAPUA , COGNIS

18 | ApomaTl HERTZ , GIVOUDAN , HERTZ & SELCK

19 | Coycm BBJITAPCKA PO3A , EM-EM , HERTZ , GIVOUDAN

() Ha 6a3a DOIEcAHA KOMECHOHHH JIOTOBOPH ¢ ,Byiraprabax XongvHET”

AJl, IpyecTBOTO 3aIlial(a KOMACHOHHY BE3HATPA/ICHAS 38 OCBIIECTBEH BHOC
Ha MaTepMard B pasMep Ha 1,5 % ot eBoBara PaBHOCTOHRHOCT Ha CHEIKHATE.

TToxymxmre Ha CHOMaraTelHH MaTepHaly 33 2008 1. ca B pasMep Ha 335
MJTHLJIB., B T.9. OT BHOC 27 MJIHJIB. H OT CTpasara 28 MIIH.JB. Ol arapus —
BT” AJl e OCHOBEH JOCTAaBIMK Ha APYXECTBOTO 323 NEIaTHM MaTepHald , KaTo
pasMepa Ha IOKYIIKHMTE IIpe3 ro{UHATa € 17,7 mia.Js. T.e. 32% .

TIpes 2008 r. ,Buaroesrpan BT~ A]l, ¢ mOCPEAHAYECTBOTO Ha »Byiraprabax
xommuar” AJl, e 3aKymmio TIOTIOHEBa CYPOBHMHA OT BHOC 32 LAT2peHOTO
npomsBoAcTBo  06mo 7 261 ToHa. OCHOBHUTC H3TOWHHMIWM 32 IOKYIIKa BHa
BUCOKOKAUECTBEHH NpOHCTHY TIOTIORY Bupxwins v brpne#t ca or cTpasmTe
¢ Hali-pa3BUTO NPOW3BOJACTBO M C HAR-TOIIMO MEXIYHAPOLHO TBPCEHE —
Bpaswmis, 3umGasre, 3am6us, Manms, ApxenrrHa. TIOTIOHEBH JXIIIA CS BHACAT
npegumHO oT Kurrait 1 bpasumisd, a TIOTIOHEBO ¢omio — oT Ppapmms.

=
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5. Ilepconan

.baaroesrpag — 51" A/l pasnosara ¢ BHCOKOKBaMAGHIMpany pabOTHIIIH
¥ CITY)KHTEINH, ¢ KOMTO MOXe Jia M3IIBJIHABA Ou3HeC IporpaMara CH.

UncneHOCTTa Ha IEpCOHaNa ce ONTHUMM3Mpa HEIPEKBCHATO M KbM
31.12.2008 r. cnuceaans cheras € 1 067 6pos, a cpefHO CIMCHTHHA 6poit ¢
1074 /6e3 xeHMTE IO MalYMECTBO/, KAKTO CIICIBA:

31.12.2008 r. 31.12.2007 r.
3aeTH B OCHOBHA XEeHHOCT 579 597
B T.4.
PaboTHuIM 418 426
Cryxurens 161 171
CuomarareieH IepcoHal 368 391
L] Vupagnenuze — o6mo 127 135
OGmo nepcoHa: 1074 1123

MeroIuKkaTa 32 ONOpefcNSHe AWHAMMKATAa Ha paboTHAaTa 3amiaTa B
JlpyxecTBOTO € paspaboTeHa Ha Gasa AeHCTBAIKSA KonexTuBer TpyAOB JOroBOD
¥ TpHeTHTe BBIpeIllHM OpaBmila 32 OpTaHu3alis Ha paboTHaTa 3a1iaTa, OpH
crasBade Ha Hapexbara 3a obpasyBaHe Ha CpE/ICTBATA 32 paboTHaTa 3a1uiaTa B
THPTOBCKHTE JPyxecTBa ¢ Haj 50% ABpixaBHO yIacTye.

WadopMarus 3a CONEATHOTO OCHTYpsBaye:

Bewgxa paGOTHMIE W CHyXuUTeqd B JIpyXecTBOTO ca OCHIYpPeHM 33
BCHUKE OCHTYDHTENHM DHCKOBe IO (oHIoBeTE Ha OO B 1.4 32 (oHA

. ,Jlegcun”, 3a o¢oHx ,006mo0 2a0oIgBage ¥ MadumHCTBO”, 32 GOHA
,Jbe3paborrna”, 3a boHN ,, [pyAoBa 3I0IONYKA H npodecronanHa 6onect” A 3a
domx ,,apaHTHpaHy B3eMaHHA Ha PaOOTHHINTE X CHyXETeIHATe” .

JlpyT® comManHE NpHIOCMBKE HNpPCAOCTABEHH HA PaGOTHAIUTE M
CIYIKUTEIINTE:

Coupanayure MpEROOUBKY JaBaHW HA PaGOTHHIATE M CIYXHTEIMTE OT
JIpyecTBOTO ca pasrucand B paspen 6 ,,ComManno pasBETHE, IOAIOMArate
n ocurypssame” B KomexrmBeEsS TPYyZOB JOTOBOp OT 01.07.2008 .
/3acTpaxOBKW;  JONBJHMTETHO JOOPOBONHO  [EHCHOHHO H  3/paBHO
OCHTypsBaHe;00e3meTeRre IPH [IPEKpaTABane Ha TPYAOBOTO IPABOOTHOMICHUE,
IIOeBTHHSBAHE Ha XpaHaTa K Ap./.

OTHOImMEHMATa MeXAy YUPABHTENHMTE OPTaHE ¥ IPOQCHIO3HUTE
opragusaiyy B JIpyXeCTBOTO Ca pasIECAaHU B pa3iel 7 na KonexTHeHHA
Tpys0B gorosop B Jpyxectsoto ot 01.07.2008 .

IBFIPHOCO a
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6. Kpanuduxanas u npexpanuduranns

O6ygenuero ¥ pasBATHETO Ha IiepcoBana Ypes KBatA(UKAIHL,
npexpai(uKalEs, Kypcose K ip. IOBAIIABA xpambUKaELTa Ha paGOTHHINATE
¥ CHeIMANMCTHTe W Oeme B Kpbra Ha BHUMAHHCTO Ha PEKOBOACTBOTO IIPH
M3ITGIHEHMETO Ha NENuTe M MOKAa3aTenwe Ha Bmsaec-porpamata 3a 2008 r.
ToBa e MpHOPHATET, KOHTO mMe Ce pasBrBa 1 npe3 ciejBamara rojiHa.

O6yqermeTo ¥ KpanmupuKarusTa Ha Kaj[puTe Ce IpOBEXaa IO Bede
ycragoBeHH Qopmu:

o Ummusmpyamsa Qopma Ha obyuerme — IO paboTHH MeCTa, BEHB
BPB3Ka ChC CrelmuiHaTa IeAEOCT Ha CaMOTO paGOTHO MACTO ¥ BBBEXIAHE Ha
HOBZ MOIIHOCTH! €NeKTPOHHIY, MEXAHWII, MAIMMHACTH 1 ZP-;

e I'pymopa — B KypcoBe IO CIEIHATHOCTH A clenpanu3alyyd B
JIpyeCTBOTO ¥ M3BBH HETo: 110 COMUAIHO, 3/[paBHO ¥ IIEHCUOHHO OCHTYPIBAHE;
110 MeXIyHapOIHATE CICTOBO/HY CTaHNApTH, C xomTo JlpyKecTBOTO paboTH OT
2003 r.; o Hapen6a Nel5 3a TeXHEHECKH Han30p Ha TpBGOIpOBOAK 32 Napa u
Torna Boxa; o Hapen6a Ne30 3a GesomacHa paGoTa Ha HapHHE K BOZOrpedHm
ko o Hapenba Ne28 3a GesomacHa paboTa Ha CHAOBE TIOJ HANATAHE, 1o
oGydyerme Ha KomuTera 3a yCIOBHA HA TpyZA KbM Qabpuxara; 1O 3axoHa 32
Ge300acHy ¥ 35PABOCIOBHHE YCIOBHA Ha TPYA

e 3apaGorac ISO 9001:2000;

Brmaroesrpag — BT” A]l m3monssa Ceprira cragmapte ISO 9000 or
2003r., 33 fia HOIEPXKA B Pa3BuBa CHCTEMA 32 yUpaBlcHHE Ha XadeCTBOTO,
MHTErpEpana B GH3HEC-IPOICCHTE K MOJIE3HA B IOIIOMATAHEeTO 32 IOCTUTAHE
Ha cTpaTerugecKuTe Gu3Hec-NeIH Ha IPYKeCTBOTO.

CYK ma ,Braroesrpan — BT AJl B CBOTBETCTBHE C ISO 9001:2000 e
cepradumupana or LRQA mpes Mecell JOHH 2004r. ¥ mpecepTEQHUIEpPana Ipes
Mecet Joru 2007T.

PBKOBOACTBOTO Ha ,,braroesrpan — BT” A]l B CHOTBETCTBHS C IIpHCTaTa
[ToNETHKE OO KaIeCTBOTO HAChpUaBa BCEKW WICH Ha KOJIGKTHBa, B paMKHTE Ha
HEeroBaTa KOMIIETEHTHOCT, HENpeCTaHHO Ja moxpEHAcs 33 IOBHINABAHE Ha
KaYeCTBOTO Ha CBOAT2 pafoTa, I OTTaM — Ha KadeCTBOTO Ha IPORYKTHTE.

Karo och3HaBa polAaTa Ha JOBSIIKAL (axTOp 32 IOCTOSHHO nofo0psABaHe HA
BCHYKA IpPOIECH, PBKOBOJACTBOTO HA ,Braroesrpaxy — BT” Al ocurypssa
YCIIOBYS 32 PA3BUTHE Ha 3HAHAATA M yMEHHATA Ha IepCOHANa Ha APYXeCTBOTO.

7. Exoaorus

B pesynTar Ha 3aTrpHXEHOCITA Ha PBKOBOACTBOTO Ha APYXECTBOTO IO
omnazBaHe dYMCTOTaTa Ha IpHpoJaTa, B «Bmaroesrpax — BT» All e B cmia
[OCTOSHEH MOHHTOPHMEI 38 KOHTPOX HA CBABPKAHAETO Ha BpeOHOCTH B
OTHAIHATE BOMH K aTMOChePHHA BE3AYX.

CoHrllacHO TUIaHa 33 COGCTBEHE M3MEpBAHMs, YTBBPACH OT PUOCB ce
M3BLPIIBA W3MepBaHe Ha EMHCHHATE HA BpeIHM BEMECTBA, H3MYCKaHH B
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aTMOC()EpHMA BB3LYX W KOHTPOJX HA OTHATHKTE BOJM, M3MyCKaHH B rpagcKus
KOJIEKTOP.

Mosxe na ce oTGenexm, 1e Te3u BPEAHOCTH Ce NOATEPKAT B JOITYCTUMHTE
CTOMHOCTH, HOKA3aTeICTBO 32 KOeTO ca IPOTOKONHTE OT A3BBPIICHHTE
U3MepBaHnd.

Ha mo/XonsI MecT2 B IPEATPHATAETO Ca H3rPajIcH! MasHO- B Macio-
YJIOBHTEIY 33 IPEAOTBPATABAHE HA 3AMBPCIBAHNAA Ha KaHaIM3ausITa.

Buaara B 106po CHCTOSHEE C¢ MOLNBPKA M INAPOKOTENHA HECTANAll,
KOSTO 3acera paboTH ¢ Ma3yT.

Ipempup rasuduIMpaHeTo Ha Ipajia, B MHBECTAIHMOHHATA mporpamMa €
3a7ierqana ¥ PeKOHCTPYKIHS Ha LEHTpamaTa 3a CMSHA HA IOPHBOTO Masyl c
IIpEpOZHA ra3, ¢ KOeTO C& IPEMaxBaT BPEIHUTE EMUCHH OT M3rOpeN ra’ose.
Topa me AOUpHHECE 3a MBIHOTO NpEZIOTBpATfABaHEe Ha 3aMBpCABAHC HA
OKOJIHATa Cpeja OT Mapo-KOTeNHaTa IeHTpania.

Tpagurus B OPENUPUSTHETO € PasfeNHoTo cpbupadge W mpegaBaHe HA

® TEXHOIOrMMEATE OTHALGIE C BPEAHU CHCTABKH, Karo HEOHOBH OCBETHTCIHH
Terna, aKyMyNaTOpEH Gatepiy, HeTONPOMYKTH, XAMAHCCKH 0THa b | Ip.

OcBen, dYe 3a XWMPUCCKHTe TEYHM OTHANBIM Ca H3TPA/CHH
HeyTpaNu3alliOHHEM INaXTH, 32 NPYTHTE, 3aMBpCABANIA OKONHATA cpena
OTHArbOM, ¢a CKIFOYeHM JOrOBOPH 38 IPAaBaHe H npepaGoTka ¢ QupmmTe
«Depurcy - Tynmurna n «banbox MExeHepHHD - Codms.

TioTIOHEBATA MPaX, KOATO C& OTACIS B IPOH3BOACTBOTO, CC OpuxeTHpa H
Ce M3XBEPIIA HA CMETHINETO Ha Braroesrpal.

8. Hadopmanusg, cbriacuo 1i. 247 ot Toepropexkas 3aKoH

BraHarpakacHreTo Ha wiesoBere Ha CpBeTa Ha [JUPEKTOPUTE HA
JBnaroerrpax - BT’ AJl ce ompenens OT ,JIpasunara 3a ¢opmupane

® BE3HATpaXIeHMeTo Ha wiepoBere Ha ChBeTa Ha JUPEKTOPUTE Ha ., DIIATOEBIPAT
- BT” AJl, npwerr or O6moTo cEGpanue Ha aKIMOHEpUTE M NOTELPICHH OT
OCA Ha 24.06.2008 r. roguaa. BesHarpaxaenysTa IOXyIeHd OT LICHOBETE Ha
Coeera Ha mpexropmre 3a 2008 rom.ca B pasmep Ha — 151 xwnaB., 3a
TAHTHEEMH 32 XHILJIB.

Unemopere Ha ChBeTa Ha AMPEKTOPHTE MOTaT Ja IpUI0GHBAT aKIiK Ha
JIpyxecTBOTO, CBITIACHO YCTaBa, KaTO BCHEKM OCTAHAIM aKIMOHEDH M HIMAaT
I[PABWIETAH B TOBA OTHOICHHE,

TIpuTeXaBaHUTe aKIMKM Ha JIPYXECTBOTO OT IIICHOBETE Ha CopBera Ha
Ilmpextopure KbM 31.12.2008 . ca B pasMep Ha - 212 6pos.

UnenporeTe Ha ChBeTa Ha AUPEKTOPUTE Ha ,blaroeBrpan BT” A/l He ca
CKITIOYBAIM ZOToBOpH 1o w1.240 6 o1 THProBCKUA 3aKOH.

BAPHO C OPTUHANA
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9. Hudopmanas OTHOCHO M3NLIHCHHETO HA IporpamMaTa 32
ppuJaraEe Ha MeXIYHApPOAHO NpH3HATHTE CTanfapTn 3a  RoOpo
KOPMOPAaTUBHO yNpaBJieHAE, CHIIACHO 91,100 5 an.7 ot 3IIIK.

CoBeTa Ha JHEPEKTOPHUTS Ha ,Brnaroesrpan-bT” AJl mMa mIpHeTa
JIporpama 3a HpanaraHe Ha MEXIyHAPOIHO NPU3HATHATE CTAHAAPTH 3a 1o6po
KOpPIIOpATUBHO YIIpaBJeHne”.

IIporpaMaTa OTpasfBa [MONMTHKATA Ha YIPABHTCIHHA opragH Ha
J[pyPKeCTBOTO 3a FapaHTHPaHe BE3MOXKHOCTTA Ha aKIMOHCPHTE 14 YIIpaXHABAT
CBOMTE OCHOBHM IIpaBa, CBITIACHO HOpPMaTHBHATA ypeaba u VYcrasa Ha
JIpyXecTBOTO, KakTo M CBIIMTE Ja 6baaT HameXHO uH(GOpPMHApaHH 33
TeXyIOTO CHCTOSHHE K CHINECTBEHATE IPOMEHH B nefirocTra.

OcuoeHuTe mpuHmuny B [Tporpamata ca OCHTYPSBAHETO Ha »

1. BamuTa DpaBaTa Ha aKIIHOHEPHTE Ha IPYKESCTBOTO.
¢ 2. PaBHOTOCTABEHO TPETHPaHE Ha BCHUKA GKIOHEPH — HE3aBACHKMO OT

IIPONCHTHHES FM /U1 B KanmTaia Ha JIpyxecTBoTo

3. CpoespeMEHHO M TOYHO Pa3sKpHBaHE Ha prdopManHiaTa, CHIVIACHO
3IIILIK # cBBp3aBUTE ¢ Hero HapeOu.

4.Yupapnesye Ha JIPy)ECTBOTO B OTYETHOCT HA YNPABUTEIHATS oprasu
Hpel AKIUOHEpATE B CHOTBETCTBHE C YTBBPACHUTC EeNy,CTpaTeru  Ha
IPY)XECTBOTO K HHTEPECHTE Ha aKIMOHCPUTE.

IIpes rogzmara JIpyXecTBOTO IPOIBIDKH Na IPEACTass B CPOK, IIBJTHO B
BAPHO /I3 PasKpUBa HEQGOPMAI /CHIIACHO A3UCKBAHMATE HA 3IMLIK/,c xoeTo
e ch3JameHa IMpo3padHocT 3a AeHHOCTTa Ha Jpy*xecTBOTO, B T.1. 32 HEFOBOTO
pMHEARCOBO  CBCTOMHWE, HKOHOMPMECKH  IIOKA3aTellH, CTPyKTYpa Ha
cOOGCTBEHOCTTA B YIPABJICHHUE.

o 10. Amangs Ha QEHHAAHCOBO-BKOHOMHAYECKHTEe Ppe3yiNTaTH Ha
»Baaroesrpag - BT” All3a 2008 roguna.

L. OT1veT 32 J0X0AHNTE

Ilo urdopmarus ot Ordera 3a HOXOJHTE , (UHAHCOBHUSAT pE3yATaT OT
neprocTTa Ha J[pY)KEeCTBOTO 33 OTIETHMI IEPHOJ € CUCTOBOHA nevanba (Ipean
o6arase ¢ JAWBIM) B pasMmep Ha 12 643 xwiLJB., ¥ HETH nedanda 3a rofuHaTa
cyie/] AaEbiM B pasmep Ha 11 230 xui.Js.

3a mepmoma 01.01.2008 ~ 31.12.2008 r. ca OTHETCHH MHPHXOIX OT
npofax6u o6mo B pasMep Ha 189 441 xw. 7B., AOKATO Ipe3 CHIIKSA MEPHOI HA
2007 1. Te ca 211 617 xmnue. Hamanesne ¥Ma B OPEXOAHTE OT nponaxom Ha
BETpelIeH Ia3ap B pasMep Ha 33 238 XmiL.IB. [lpu mnpojaxbuTe 3a M3HOC €

OTUETEeHO YBEIMYeHNE Ha MPAXOIITE B PasMep Ha 11 062 xun.us.
BAPHO C oggpm k
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OT OCHOBHATA AEHMHOCT 3a APYXeCTBOTO — IIPOUZBOACTEO H THPIOBHUA ¢ LATAPH
ca peammsupam: 91,15 % ot ofmuTe IPHUXOZX IO OTIeTa 33 JOXOAMTC HA
,Bnaroesrpag — BT” A/l 3a 2008 r. mpa 90,91% 3a 2007 rojusa.

CeGecToREOCTTa Ha pealM3upadaTa NPOAYKIMA B yCIyTH [IPe3 eproAa
ot 01.01.2008 no 31.12.2008 r. e B pasmep Ha 151 286 xwr.as. upu 149 076
Xwi. JiB. 34 OpeIXogHaTa TOMKHA., BIIIOTHTENHO JOCTAaBHA cTOMHOCT Ha
TIpoJa/IeEH TIOTIOHH B pasMep Ha 10 133 xun.is. 32 2008 r. u 14 693 xmi.jB. 32
7007 rox. OT9eTeHo ¢ YBEIVHEHHE IIPH Pa3X0JUTe 38 POSIITA OT 10 634 xwi.1B.
mpe3 2007 r. Ha 12 494 xmiLnB. 33 2008 T., KOMUCHOEHH B pasmep Ha 1389
XRULJB. IpH 951 XWILJB. 32 IIPE/IXOHATA MO/MHA., KATO CHIINTE ca [0 JOIOBOPH
¢ ,Bymrapra6ax xommaar” AJl. Ilpu pasxonure 3a 32IUIATE H OCHUTYPOBKH Ha
[epcopaNa MMa HapacTBame C 4 086 X®I.JB., UOpamgd KOMIICHCHpaHC¢ Ha
pnguamuaTa. HapacTsaneTo Ha NEHHTE HA HEPTOHOCATEIMTE /maz3yT/, Ko#TO Cce
M3NON3Ba IIp¥ OpPOM3BOJCTBOTO Ha Hapa c& OTpasH Ha cebecToffHOCTT2 HA
cpmara. B Ta3m JeHHOCT Ha APYXKECTBOTO HMa YBEIMICHHE Ha PAsXO/HTE C 614

® xwigB. Ilompo6EO Te3W MaHHM Ce CBABDKAT B Ipunoxerne Ned KbM
drHaHCOBHS OTIET.

PasxomuTe 3a AUCTpHOYLMA K peayu3alnd npes 2008 1. ca B pasMep Ha
5 955 xw.JB. mpx 4 677 Xun. JIB. 32 OPEIXONHATA IO/IMHA. OCHOBEO IIpOMSHA B
IOCOKa Ha YBEIMYEHHE MMa IIpY pasxoiuTe 32 KOMUCHOHHH 32 HOCpeIHAIECTBO
IIPH CAEJKY 32 H3HOC - 438 XAULIJB.; 3allIaTh 1 OCHIypOBKH Ha mepconaia — 139
XpJB., OXpaHa Ha TOTOBAa NPOAYKUMsS IpH H3HOC — 169 xwmiLns.
BracTanoBeHaTa obesileExa HA THPrOBCKH B3¢MAaHUI IIPE3 2008 r. ¢ 756
X¥WL.JB., npa 1 855 xmius. 3a 2007 1.

AMMPHHACTPATHBHUTE PpasxOiHd, HaOpaBeHA OT JpyxecTBOTC IIpe3
pamunarzs nepuox Ha 2008 1. ca B pasMep obmo na 13 023 xm1.iB., copsmMo 11
509 xut. 7B. pe3 2007 r. YBEIMdeHreTo € PesyIraT OCHOBHO OT HApacTRato Ha
pasxofuTe 3a 3aIUIaTH B OCUIYPOBKE, KOSTO KOMICHCHDA pHbIanpEsTa ¥ 0O0-
BECOKHTE NAHBLY ¥ TAKCH ILIATEHH OT APYXECTBOTO 1O 3MAT.

® PeayTaThT OT (GHHAHCOBHTE ONEPALIUy PE3 OTISTHIL nepuox Ha 2008 r.
e mwroc 3 750 xun.ns. Ilpe3 CBHIOCTaBEMES IEPHON Ha 2007 r. cpmETe Cca
BRATA3ATE Ha MEHye 669 xwmwine. HeTHOTO yBeNWHICHHC Ha ¢UHAHCOBHTE
pasxopw/mpaxonu npes 2008 . e B pasmMep Ha 3 081 xmi1JB. ¥ C€ XBJDKA HA
IOJy"eHATE JAXBH [0 ICIO3HTH.

CBrTacHO OTYETa 3a JOXOJUTE, JOXONET Ha efHa aKIUd Clell NaHbIH ©
4,16 ms. xeM 31.12.2008 r., cripsaMo 11,11 8. 32 cemus nepuox 5a 2007 1.

II. Bananc na ,Baaroesrpaa — BT” AL xbMm 31.12.2008 r.

A. AKTUBHA

O6mo aKTUBKTE Ha ,,biiaroesrpan — BT” AJl no Ganascosa CTOAHOCT XbM
31,12.2008 r. ss3mu3ar 5a 417 032 xmL.us., B T. I CTOMHOCTTZ Ha HETCKYITHTE
axTHEY & 82 105 XHILIJB., a Ha TeKYIUTe akTEsy — 334 927 Xui.uB.

| BAPHO C OPIMHATA
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HeTekyn axTHBH

Banancosara croduoCT 1o rpyms xeM 31.12.2008 r. e, xakTo crensa:
1. UmotH, MarmmER & 000py/ABaHe 81 900 xmm. 8.
2. Hematepuay ey aKTHBH 60 xumn, JIB.
3. VIHBeCTHIMY Ha pa3noNoXeHue X 3a Ipofax6a 145 xu. 1B,

ChydacTHATA 3@ OTYETHHES MEPHOA HPEACTARIABAT AKIMH OT KalUTala Ha
LJuTepremsasn Acer Basx” AJL B pasmep Ha 145 xwn.aB.

Texymy aKTuBy
Marepranuure 3anacy ¥bM 31.12.2008 1. ca 57 614 xuun. 1B.,
B T.4.:
1. Marepaammu 55 872 xwu1. 1B.
2. T'oToBa IpoRyKIHs 1 626 xw1. J1B.
3. HesaBbpIneHO IPOU3BOLCTBO 116 xmLis.

BsemanuaTa Ha ,braroesrpan — BT” AJl oT CBbp3aHE OPCAMPHATHL Ca
IBIDKAME OT ,Bymraprabax Tpeitmuar” AJl mo mpojaxOm Ha IpTrapd — 437
X®wJB. 1 ,,Codms BT AJl 3a MaTeprami B yCIyIH — 512 XdI.J1B.

THproBcK@Te B3eMaHwsi BB3M3aT obmo Ha 152 957 xwil.um., B T.4.
BIECMAHMATA OT KIMEHTH ca 152 566 XwiiB, B chIoETe ca TeKym. ChC 3anucy
Ha samoBen ca obesmewemm 151 027 xmmuB. 3a npogaxba Ha murapy ¢

pascpodeno miamage g0 31.03.2009 rogmHa.

COBCTBEH KAIINTAJI W ITACHABH

KeMm 31.12.2008 . coBcTBeHHAT KAaNHTAI € B pasMep Ha 204 823 xu.
JIB., paslipeeNieHreTo IO IPYIH €, KaKTOo CleBa:

- OCHOBEH aKIIMOHEPEeH KamaTa 2 703 xmi. 1B.
- pe3epBH 60 447 xun. 3.
- HATPYIAHH Heqantxn 141 673 xwn. 1B.

Ilpes oruerHus mepuon OCHOBHHSAT KardTall Ha JIpy>kecTBOTO HeE €
npomeren — 2 703 xu1. 7B, 1 BRIOYBa 2 702 626 Op. NOMMEHHH KUK C IIPaBo

Ha riac ¥ HOMHHaJIHa CTOHHOCT OT 1 JIeB Besaxa.
ITacueure Ha JIpy)KecTBOTO ca B pasMep Ha 212 213 xui.nesa, B T.9. |

- Hetexymm 3axbukerus kbM 31.12.2008 r. ca 7 635 xwmi. JiB. Crmure ca
yBemmueru copsmo 2007 r. cee 950 XMILJB., OCHOBHO B pE3yITAaT OT
yBeJMUeHAEe Ha 3aIBDKCHISITa KBM IIepPCOHaNa [pY NeHCHOHHpaHe C 1278
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XWIJIB. ¥ HaMmajeHue ¢ 595 XwnJB. Ha IBJITOCPOYHHUTE 3aIBbIDKCHHA XbM
JOCTaBYIUIA.

TexymuTe 3amsokenus Ha ,braroesrpax — BT AJl xeMm 31.12.2008 r. ca
B pasmep Ha 204 578 xwi.nB. YBenmgermero cnpamo 2007 r. e B pasmep Ha 45
840 xwr.J1B. ¥ ce IBIDKKA OCHOBHO Ha TEKYyIIH 3aB/DKCHHAS 32 HaHBLH - aKIA3 U

AIC.

CTpyKTypa 1 pasMep Ha TeKymuTe 3aTsDkerns KbM 31.12.2008 r.:

THprosck: 3abIDKEHAS! 13 663 xaJ. a8.
- KBM ZIOCTABUUIH OT CTPaHaTa 2 541 xun.us.
¢ - KB5M BBHIITHH JOCTABINIHY 8 977 xun.ns.
- NOJY4YeHK aBaBCH 2 123 xmn.uis.
~ (JMHAHCOB JIX3HHT 18 xmn.as.
. 3age/oKeHHs KBM CBBP3aHM IpeIIprATH: 4 525 xw. aB.
- JlocTaBka Ha YCIIYyTH 4 425 xu.is.
- JlocTaBKa H& XBJITOTPAEY aKTUBH 99 xmi.nB.
- HocraBKka Ha MaTepHay 1 xun.as.
3aEIDKEHAATA €4 KM CIEIHATE APYXECTBa OT Ipynara Byiraprabak:
»~Dylrapradax-Xommmr” AJl 4 425 xwn.ns,
»Cobmz BT” AJ] 99 xm.B.
LHl1neBer-bT" AJl 1 xan.js.
3agnmKeHnd 32 JaHBINA 178 823 xun.as.
® Axnys 145 964 xwmn.1B.
A0C 32 782 xun.nis.
Jassny npr M3TOIEAKA M D, 77 xwn.Js.
JIpyecTBOTO HsMa IPOCPOYCHW NaHbYHM 3aibiokenms, Celoure ca
¢ TEKYIIX ¥ BHECEHH B CPOKOBETE, HPEIBHJIEHM OT CHOTBETHUTE NaHBLIHU
3aKOHH.
JpyrH TeKyIu 3aTbKeHNA: 7 567 xan. aB.
- 3agbIDKEHUs 332 CHYJIaCTHA 268 xu.JB.
- ITomygexy rapasimm 49 xwn. B,
- 3agpIDKeHUA KBM IEPCOHANTA 5 773 xmn.ns.
- 3a0BIDKCHHS KBM COILL.OCHUTYPSBaHe 1 215 xun.ns.
- dpyru 262 xun.JB.

ey
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IIL. OCHOBHE MOKA3aTeJH 32 GPUHAHCOBO CCTOBOACH AHAJIH3.

MOUHAHCOBH NOKA3ATENH 2008 r. 2007 r.
1. Koed.Ha peRTabmiIHOCT Ha DpOJaXOHTe 0,06 0,14
2. Koeg.Ha BE3BPBINAEMOCT Ha cob.xamaTaln 0,05 0,14
3. Koed.Ha 00ma JIAKBATHOCT 1,64 1,78
4. Koe.Ha 6pp3a IMKBAIHOCT 1,36 1,39
5. Koet.Ha ne3abasHa JIMKBUIHOCT 1,35 1,37
6. Koed.Ha abcomoTHa JIMKBHAHOCT 0,60 0,66
5. Koed.na huHanCcOBa HE3aBACKMOCT 1,01 1,26
6. Koed.na noxpzsare Ha JJA cbc cob.kamATan 2,60 2,36
7. Tlepuon Ha ch0HpaHe Ha B3CMaHHUATa 90 mEn 40 mau
8. [leproA Ha M3XRIDKABAHE HA 33TB/DKEHIATA 52 mEm 54 mEm
9. loxon Ha eAMH 33T 10,46 x.J1B. 26,88 x.JIB.
10. Hoxon Ha exHa axys 4,16 mB. 11,11 mm.

PemTaGuIHOCTTa Ha 6332 OBIIHTe IPHXOAM OT NpojaxOH e HaMaueHa
cpsivo mpezxonHara romuda ¢ 0,08 myHkTa. Tosm pesynTar € CBBp3aH C
HaMaleHre Ha 1e9anfaTa oT oneparTdBHa ZeHHOCT Ha PYXKECTBOTO, KOATO ©
40 507 xmnus. B xpas Ha 2007 r. m 13 031 XwLyiB. KM 31.12.2008 ron.
Koe(IEeHTATe Ha JUKBEXHOCT ca 6e3 ChIIecTBEHA POMAHA 1 NOKa3kaT,
ge IPYXKECTBOTO MM BBE3MOXHOCT [a NOXPHBA TEKYIUTE CH 3aABIDKCHHI.
Koeduupmenra Ha abcoiioTHa JEKBHAIHOCT € 0,60 mp TpenopBUMTENHA
rpasuny ot 0,30 T.e. camMO C HAIMIHATE NapuiHM Cpe/iCIBA 0 CMETKH Ha
IOpYXECTBOTO € OCHTYPEHO 60% moracsBage H4 KpaTKOCPOHHHTS
3a,TBIDKEHM, KOMTO TEKyIO Tpe3 FOAMHATA €2 3HATUTENHO B MO-MAiKH
pa3MepH OT PErHCTPUPAHNTE KaTO CalyIo B Kpas Ha IeproZa.

KoetummenTa Ha GEHAHCOBA aBTOHOMHOCT or6epa gamanesue ¢ 0,23
IIYHKTA, Opaj¥ HapacTBane Ha 3a[BDKEHPATa 32 JaHbld OT HAYHCIECHA
® axmp v JIJIC, KOMTO B Kpas Ha TOiMHATa €2 B pa3sMep Ha 178 746 xwi.aB., B

ca TeKymo IUIaTCHU KbM 14.01.2009 rogusa.
KoedHIpenTa Ha IOKPATHE Ha TBINOTPaiHATe aKTHBY IOKA3BA yBEIMCHHC
Ha TO3M NOKa3aTel B CpaBHEHHE ¢ NpPEeJXOgHaTa TFOXMHA T.C. MOCTOSHHUAT |
KANWTal IpeBHINaBa IO CTOMHOCT XBITOTPaffHUTE &KTHBH, KOETO €
HoKka3aTel 3a puHAHCOBA CTAOKIHOCT Ha APYXKECTBOTO. ‘
Tleprona Ha ceGHMpaHe Ha B3EMAHWSITA NIOK23BA YALIDKABAHE, HO PEAHO |
TOBA € Pe3yNTAT OT METOJONOIEATA Ha M3THCIIABAHE IPA KOATO TEPTOBCKHTE ‘
paemarms ®a 01.01.2007 r. — 9196 xmnis. u 01.01.2008 r. — 113 184
XPILIB. Ca HEeChIOCTABHMM. B HaJaTHOTO H KpaHOTO Calfo 3a 2008 r.,
B3EMAHMSTA OT KIMEHTH BITIOYBAT CyMH HA OTCPOYEHO IJJAMaHe, KOUTO <a ‘
oGe3rede y ChC 3alMCA HA 3a0OBeOW M HAMAT CPOK Ha M3AbIDKaBaHE L0
31,03.2008 .z 31.03.2009 . \
ITONATHKATA Ha APYXKECTBOTO KbM KOHTPOX # obesnedaBane Ha B3CMaHIATA ‘
He e IPOMEHEHa ¥ CHIUTE Ce CIEAT eXEIHEBHO OT OTOPU3HPAHNTE 32 ICTa

OTACIH.
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Ileprona Ha W3LIDKABAHE HA 3aIBIDKEHMATA € CHKPAaTeH C /Ba JHH B
CpaBHEHME C MpeAXOAHATA TOJIMHA ¥ CHIATE MMAT TEKYI XapakTep.

Toxona Ha eO¥H 3aeT OT HEPCOHANA, KAKTO M AOXOfa Ha €AHA aKuud ca
H3YMCIIeHM Ha 06a3a HeTHa Ievanba Ha ApYyXKeCTBOTO.

Karo w0 QHHAHCOBOTO CHCTOSHME Ha JIpyXecTBOTO Mpe3 TOAMHATA ©
Io6po M OCHrypsBa YCIOBHA 32 PasBATHE Ha ACHHOCTTAa Ipe3 Cliejpailara
¢uHanHCcOBa roauHa. B TexymmTe NacHBH HIMA 33MBIDKEHHS MO IIOIyICHH
3aeM KBM G4HKM ¥ HeOaHKOBM (DMHAHCOBM HHCTHTYIHH, AEHHOCTTZ Ce
(uHAaHCHpa ChC COOCTBEHM CPEZCTBA HA IPYXKECTBOTO.

11. Hpeaswkaano passaTHE HA J{pyKecTBOTO.

B 6msmec mporpamara Ha Jlpyxectsoro 3a 2009 r. e 3aj0XeHO
IPOM3BOACTBO K mpojax6a Ha MUrapy HA BHTPEIICH Hasap — 6 629 MIH.KBCA ¥
3 500 Mm.KBCa 32 u3HOC. M3H0ca Ha npepaboTeHH TIOTIOHM C& 09aKBa /3 OBae

® 793 XwiKT., KakTo A Opojaxba Ha 1507 muH.6pos QEITHPHE IPLHKH B
crpasara . O6ImMAT pasMep Ha IPEXOIHTE OT npoiakOr e IUIAHHpaH B pasMep
ga 180 380 xwiiB., a cueroBogHara Heuanfa Ipeay MaHBIH B pasMep Ha 1
685 xuwi1.7B.

3a TOCTHIaHe Ha 3aJoXeHmTe B bu3Hec-TporpaMara IOKasaTeid,
DBKOBOJICTBOTO Ha JIpY)XeCTBOTO Ie paGoTa IO OCHINECTBABAHE Ha CIE/HHTE
33Ja9H:

1. 3amasBade mazapHus Il HA BHTPCINEMS I1a3ap, JOCTUIHAT IIpe3 2008

I. 9pe3:

a/ TpoMsHa B acOPTHMEHTHATa CTPyKTypa Ha JlpyXecTBOTO H
yBeIMUeHEe peayi3alisTa Ha IPOAYKTH HA ,Biaroesrpan - BT” A]l, xouTo 1a
ca KOHKYpPESHTHOCIIOCOOHH ¥ 72 IapaHTApaT neganfa oT AeHHOCTTA MY,

6/ 3amaspane Ha peanusupaHoTo npe3 2008 r. KOMIIECTBO NArapy
or bavmmasTa ,,Victory” dpes BHeIpsBaHe Ha CHBPEMCHCH dopmar “round

[ ] corner”.

B/ 3aTBBpXKIaBaHe H IOJOOpABAHE HA NA3aPHOTO IPHCBCTBHS Ha
havmmemTe ,MeTHEK’- MEKa OIaKOBKA X ,Victory” - MeKa OUaKOBKa C
YIPOM3BOJCTBOTO MM Ha HOBATa JIMHUS 32 MEKa OXIaKOBKA.

2. ExcmoprHara nporpaMa Ha ApYXECTBOTO 32 2009 r. e HOAYMHEHA HA
CIIEJHUTE LICTIA:
a/ aKTMBEO Ipejjarané Ha HOBOBHEAPCHWTS ¢opMaTE OT
acOPTHMEHTHATa CIPYKTypa Ha JIpyXecTBOTO Ha KOHKYpPEHTHH LIeHH,

6/ M3H0I3BAHE HA BE3MOXKHOCTHUTE 33 IPOM3BOJCTBO M Peali3altad
Ha MapKH IO JTAIIEH3;

B/ 3ala3BaHe Na3apHETE [IOHIIFY HA JPYKECTBOTO B PErHOHUTE, B
xomTo MapkuTe ( Prestige u Victory) nponsBexiaHu 0T Bnaroesrpag BT” Al
UMAaT Ha#-royisiM IIOTeHITHA,

Ha 6asa CKMOYEHH JOFOBODH 3a TBPTOBCKO IPEACTABUTEICTEO,
,Bymrapratax Xommuar® AJl mnocpepHudM B [UIOCTHHMY Ipollec 10
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[OTOBAapAHETO, 3asBABAHETO M W3HOCA HA IMrapuTeé NPOU3BENCHH OT
»braroesrpag BT” Al

3. IIpIHO YCBOSBAaHE IPOM3BOACTBOTO Ha peUec Gmirtpy B CIEMC

dunTpH, ¢ Ten OcurypsBaHe Ha COGCIBEHOTO IIPOM3BOICTBO M
nponax0a Ha KIMEHTH.

12. OcHOBHH PHCKOBE H HeCHIYPHOCTH npe] JpyxecTBOTO.

Crnen mpuchenuasaBagero Ha PemyGmuxa Brirapms xsM Esponedickusd

CBIO3, JIpY’KeCTBOTO OCBIIECTBABA NEAHOCTTA CH IIPA HOBH Ma3apHH yCIOBHA H
IIpaByia.

OcHoBHHATE (AKTOPH, KOMTO OKA3BaT RITHSHWE Ha NPOM3BOACTBOTO H
npoxaxOure Ha GBIrapCKA UTaPH Ha TEPHTOPHATA Ha CTpaHaTa Ca |
® - OTrnagaEe Ha MHTATA 33 BHOC Ha IHTapd 3a CTPAHMTe WICHKH Ha
EC, xoero Box# A0 NmOcpanu3ands Ha Hasapa # ¢Bo0OMHO IBIDKEHHE HA
TIOTIOHEBH W3Jiens B pamxuTe Ha OOmHOCTTS;

- PerucTpalMOHeR DeXuM Ha IemooOpasysaHe, KOHTO paspemm
cBoGOHO oOmpefensHe LEHWTe HAa APeOHO Ha ILHTapHTe. ToBa BOomM JIO
Ope/yarane Ha GBArapckui Iasap HA IMrapy B CPeJEHES NCHOBA CEIMCHI,
IIPOM3BOCTBO Ha TYXAM KOMIAHWM, IPH LCHOBH HUBA&, IO-HHCKA OT TE3H Ha
IpyxecTsara ot I pymara Bymraprabak;

- XapMomwsuMpaHe CTPYKTypaTa Ha aKiusa B paMKHAI® Ha
O6muocTra P DOSTAIHO H3paBHsBaHe Ha AaxlU3HATe CTABKA /0 2010 1.
Ceroaceo [mpextusa 92/79/ EMO or 19 oxroMmepx 1992 r. OTHOCHO
Ipu6EDKaBaHe Ha aKIU3HATe CTABKY BbpXy METapuTe € JOTOBOPEH OpexoJeH
IepHOX 33 IOCTHraHe Ha MEHWMAJICH aKIus BEPXY IATapuTe 32 O6mguocTtTa A0
31.12.2009 v, MusamMansasaT akuus ¢ 57 % OT neHaTa Ha OpeCHO ¥ HE TO-

® Marsk oT 64 EUR 3a 1000 xbea;

- PecTpUKTABHM  3aKOHOJATEIHM  MEDKH 323 Gopba ¢
TIOTIOHOITYIIEHETO. Or natara Ha pneficreme Ha Jlorosopa 3a
nprcheAUHsABane Ha PermyOnuka Boirapus kM Epponefickus CBi03, ¢a B CHI2
HOpMATMBHE OIDAHMYCHHS NO OTHOIICHHE HA pexnaMaTa Ha TIOTIOHEBHTE

L M37EeNHA, CHINACHO WI 35 OT 3aKoHa 32 TIOTIOHA H TIOTIOHECBUTE HU3ICTHA U
PaMKoBaTa KOHBEHIMS 33 KOHTPOJI Ha TIOTIOHA2 Ha CpeToBHaTa 3ApaBHA
oprarmsauus ot 2006 r;

- BpBexXIaHe H2 HOPMH 3a IONyCTHMO ChABDXKAHHC HA BpE/HH
CLCT2aBKA B JMMa Ha LHUTapuTe /HUKOTHH, KATPaHM H BBIICPONCH OKCHI/.
CoriacHO m3ucksanmsTa Ha [nasa 10 ,,2” ,Bpemnn CBCTABKH® OT 3aKkoHa 3a
roTiona ¥ TioTioHeBmTe minmemms (Wn. 35a), MaKCHMANHOTO AOIYCTAMOTO
CHIBPIKARNE BA BPEHH CHCTABKH B IUTapHTe ¢, KaKTO CIe/Ba.

- ChABPXKAHME Ha KaTpaH - KeM 31 mexeMBpu 2006 r. - 13
MT., BCSKa ClefBallla FOJWHa HaMaleHHC C 1 mr. m ot 1 smyapu 2010 r. na
pocTurge - 10 Mr. B Iurapa;
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- CHABPKAHKME HA HUKOTHH — 1 Mr. B IUrapa,
- CHIBPAAHAE HA BHIIEPOJICH OKCHI — OT 31 mexemspu 2006
r. - 10 MT. B murapa.

VaIrpIHEHEET0 Ha MeNeHACOYCHUTEe HHBECTHITHOHHM IporpaMu Ipe3
HoCieEATE TPH TOAMEM HaMaisipa BIMSHHETO Ha TOpEIIOCOUEHUTE PHCKOBE
BBHPXY LEHHOCTTA Ha JPYKESCTBOTO. OGHOBICHHETO Ha TEXHOJOTHIHATE JIHAH
B IOJTOTBHUTCIHAS IleX, NPOMEHWTE Ha ACOPTHMEHTHATA CTPYKTypa X
pasIIEpPSBAHETO HA IPOM3BOACTBOTO Ha rTTpH, UPEAOCTaBs BBIMOKHOCTH 34
cHIDKaBaHe Ha ceGecroMHOCTTa M NOBHMINABAHE KOHKYPEHTHO-CIIOCOGHOCTT2 Ha
IpYXeCTBOTO.

BBBeX/IaHETO HA Hali-CHBPEMEHHH METOLM 32 HOCTHTaHe ¥ KOHTpOI Ha
napaMeTpuTe Ha BCHIKA eTand 0T PeXHOJOTAIHAS IpOIEec, NO3BOILIBA
TPOH3BOACTBO Ha NpPOXYKTH, OTrOBapfITE Ha HOPMHETE, ONPEASNCHA OT
3[[paBHUTE OpraHN3alHH.

13. Baxxay chOMTHS, HACTHIIIN CJIC] 31.12.2008 r.
JTawb4HO O0GJArane

Or 01.01.2009 r. e B cuja HOB pasMep Ha axIA3HAaTa CTaBKa 32
TIOTIOHEBHTE W3ieiws, B T.4. 33 LUTapUTe. HoBmsT pasMep Ha axkmmsa ce
ompefiels Karo cyma oT 41 1. 33 1000 xbca 1 40.5% oT mpofaKHaTa CHA. B
pesyNTaT OT NPOMSHATA Ha pasmepa Ha aKIM3a, c¢ 04aKsa IPOMAHE B HECHATE
Ha IPOU3BEKIAHATE OT APYKECTBOTO IErapH B MOCOKa Ha YBEIHICHHE.

1leHoBaTa W THProBCKa IONWTHKA HA Bymraprabax XommuHr” AJl mpes
2009 r., B TOBa 9HCIIO K Ha _Bnaroesrpan 5T” AJ| me 6B1e W30 cpo0pa3eHa
C masapHUTe YCIOBHS B HOJIIMEEHA HA [IS/ITa 32 crTaGuFsupane 1 3ama3Bane Ha
DO3MIEATE Ha BBTPEIIHNES Na3ap.

PermcTpupane H2 HOBH HEHM.

TIpes mepmoja M.HYyapH — m.hespyapr 2009 1., mopajd mpoMsHA B
pasMepad Ha aKimusa, B TIyOuugHpst PETACTEP Ha [CHMIC Ha OurapuIe 3a

L BETpEIIeH 1a3ap Ca PErHCTPAPaty O-BECOKY LICHY, KAKTO Cle/Ba.
manJeEEHa / Gpoix
THProBcKa MapKa | MM THI ONAKOBKA (ETapy | PErECTP. UEHA / xB.

GD blue 84 TBBpI DaKeT 20 3,10
New Victory silver 84 OB&JIHA KYTHI 20 3,40

| New Victory blue 84 OBaJTHA KYTHS 20 3,40
Victory 84 OBaJHA KyTHS 20 3,40
Victory silver 84 TBBLPJ TaKeT 20 3,40

| Victory white 84 TBBPA HaKET 20 3,40

i Victory blue 84 OBaNHA KyTHASL 20 | 3,40
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Victory lux 84 OBAIHA KYTHA 20 3,40
Victory blue 84 MeK [AKeT 19 3,00 |
Victory exclusive
white 84 OBaTHA KYTHA 19 3,60

Victory exclusive

black 84 oBaIHa KyTas 19 3,60 ‘
New line slims 97 TBBPJ] OCMOBIBJIEH IIaKeT 20 3,20

New line menthol
slims 97 TBBPJ OCMOBIBICH MAKET 20 3,20

Femina yellow 84 MEK HaKeT 10 1,60

Femina blue 84 MEK IaKeT 10 1,60 ‘
Melnik 84 MeX IaKeT 19 2,90 1
Melnik 84 MEK IAKET 10 1,65
Apna 84 MEK [aKeT 19 2,85

Apna 84 MeK IaKeT 10 1,60
Prestige blue slims 97 TEBPJ OCMOLIBICH NaKeT 20 3,30

' Prestige yellow

slims 97 TBBEDJ] OCMOBI'BJICH IAKET 20 3,30
Prestige white slims 97 TEBPJ, OCMOBIBJICH DEAKET 20 3,30

Prestige blue 84 OBAJHA KYTHS 20 3,60
Prestige blue 84 TBBPA DaKeT 20 3,15

Prestige white 84 TBBPJ, TAKET 20 3,15 |
S slims 97 TBEP], OCMOBIBIEH I2KeT 20 3,30 ‘

14. {anHd 32 JAPEKTOPA 32 BPBE3KH € HHBECTHTOPHTE. ‘

C pemernue Ha ChBera Ha JUPEKTOPHTE HA JpyxectBoto oT 2002 1., B ‘
cporsercrsze ¢ 3IIILIK e HasHadeH IWPEKTOp 32 BPE3XKA C HMHBECTUTOPHTE —
Jlunsma Measosa. CeiaTa AMa HKOHOMUIECKO o6pasoBaEme ChC CHCIHAAIHOCT
- CYETOBOACTBO ¥ KOHTPON K HEOOX0mMMaTa xBaA(UKAyd 33 M3IEIHeHAS Ha
3aKOHOBUTE pasNopeA0H CBBP3aHM C PasKpPHBAHETO ¥Ha HoC/IeABamaTa ce

C ) yudopmanys nper KOH, BOB r HentpaneH NeN03HTaD.

3a WM3UBIHCHWE Ha 3aKOHOBHTE 3aTBDKCHHS Ha JpyxecTBOTO 32
pasmpocTpaHsABage Ha pHpOpMaIHsTa KbM OOMIECTBEHOCTTA CHIJIACHO
JsFCKBaEmITa Ha wi.43 a or Hapenba Ne2 Ha Kommcuara 3a QUHAHCOB HAI30D
ce mommaca Jlorosop 3a HHQOPMAIMOHHM yCIyIH csc ,,CEPBH3
OULAHCOBMU ITA3API” EOOJ, Nel57/ 22.02.2008 1. # ABEKC KBM CBIIHAT
oT 12.01.2009 romuna.

33(BIDKEHWATa HA JEPEKTOpa 32 BPE3KH C MHBECTHTIOPHIC, Moxe Ja OBaaT
OTIIpaBEeHH Ha!

ren:+359 73 88-48-22
e-mail: l.ivanovg@blggoevg;g_d-bt.com

|
|
KodTaxTH H 3aIdTBaHHA OTHOCHO BBIIPOCHA OT KOMIIETEHTHOCTTa H




15. Yopagiaesue na hHHEAHCOBAS pHCK

B ofuuatimata cu JEHHOCT APYXECTBOTO @ M3JI0KEHO OCHOBHO HA
BATYTEH, KPEIUTSH K JIMKBH/ICH PUCK.

Yrpabnernero Ha (GUHAHCOBHA pHCK CE OCBIISCIBABA TEKyIIO oT
CIEIAATACTATE OT OTHEN ,,(PHHAHCOB aHanys” Upe3 IpAIara#e Ha ODpOLEyPH
3a yTpaBileHue Ha PECKOBETE.

BanyTHAT DPHCK € UOPOJCH OCHOBHO OT JOCTaBKHWTE, KOHTO Ca
JOrOBOPEHY B IATCKH AOJapH. KOHTpONBT Ha BATyTHHA PACK €€ OCBINECTBABA
upes IUIAaHWpaHe Ha JOCTABKATE oT BHOC ¥ eXeIHeBHO HaGIIONCHWC Ha
mpomfHATA HA BATyTHEA Kype HA MATCKAS JONap ¥ KOHTPON BBPXY
YIpEACTOSIIMATE ILAINaHIA.

KpeauTHEAT PECK Ce HOpaxia OT pHCKa HAKOH OT KOHTpareHTHTe Jia He

® FRITBIEE 33(BIDKSEUATa CH KBM APYXECTBOTO. KorTponupaseTo Ha PHCKa C&

ochIIeCTBABa OT OTHAEN ,,(Dnﬁancono-cqe'rononeu”, Karo CIEMA TEKyImo
PI3ITBIIHCHUETO Ha JOTOBOPEHHUTE CPOKOBETE 38 [UIaIIAHE.

JIMKBAIHUAT PHECK C¢ KOHTpOJIHpa 1pe3 [UlaHFpase Ha BXOJALIAIE H
M3XOJMIIHE NAPHIHE [OTOIM MECEeTHO M TpEMecedHO. JIpyXeCTBOTO MOATEPXKa
MPHIMANEH 3alac OT JMKBHIHA CpeICTBa, C KOKTO I TocpelnEe TeKyIuTe CH
sarepkerns. [Ipn reo6XxomuMocCT JPYXeCTBOTO ce huHancHpa Hpes [OTOBapsHE
Ha XpEMUTA 3a TeKyIH HyX/H WIA KpeidTH C HHBECTHIMOHHO
IpefHa3HaYCHHS.

o H3nbJIEATEICH AAPeKTOop:

Mersp Hanyaapos/
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