I'oanmiieH KOHCOAMAMIPAH AOKAAA 32 AETHOCTTA
AOKAAA HA HE3ABUCHUMHUSA OAUTOP
I'oanmieH koHcOAMAMIPAaH (PUHAHCOB OTYET

XOAAHNHI HOB BEK AA
31 aekemBpu 2021 r.
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XonavHr Hoe Bek ALl 1
KoHconunaupaH hnHaHcoB oT4HeT
31 nekemBpu 2021 .

KoHconunaupaH oT4eT 3a oMHaAHCOBOTO CbCTOAHME 3a
roanHaTta, npuknioydealla Ha 31 gekemBpu

MosicHeHne 31 gekemBpu 31 pekemBpuU

AkTUBMH 2021 2020
‘000 nB.. ‘000 nB..
HeTekywu aktuBu
PenyTtauunsa 2 7 607 3118
Lpyrn HemaTepumanHu akTmem 3 183 314
MIMOTK, MaLLNHN N CHOPBKEHUS 4 27 194 24 482
MHBECTULIMOHHU NMOTH 6 39 213 39 957
AkTnBM 3a npogaxba 7 8 210 -
ObnrocpoyHn MHaHCOBN akTUBK 8 5809 6481
AKTUBM C NpaBo Ha Non3BaHe 5 630 654
OTCcpoyeHn aaHBbYHN aKTUBM 9 185 113
HeTekywu aktvneu 89 031 75119
TeKywm akTuBmu
MaTepuanHu 3anacu 10 8941 6 670
KpaTkocpo4yHu domHaHCOBU aKTUBM 11 30 409 10 742
THproBckn n Opyrn B3eMaHms 12 36 740 45 688
Mapu n napuyHN ekBMBanNeHTn 13 1372 1515
Tekywim akTmem 77 462 64 615
AKTMBMU, KNnacurumpaHm KaTo AbpxaHu 3a
npogaxoba
OO6OLo aKTMBMU 166 493 139 734
VASIL Digitally signed by VASIL Mihail a‘%‘;ﬁlg:ﬁ;‘is y
PARASHKEVQV [ARASHIEIOV DEKOV Steliyanov wihaylov
Date:2022.04.21 ) Date: 2022.04.21
Cucrasun: PEKOV 12T 000 N3nbnHuTeneH gupexkTop: Mihaylov 121918 0200

/Bacun Oekos/
IMuxann Muxannos/

Oata: 21.04.2022 .

Oputopcko gpyxecTtBo ,,Aktus” O0[ PeructpupaH ogutop, OTroBOpeH 3a oauTa
c per. N 005
Haps KoctoBa - ynpaButen

Haps KoctoBa (aunnom Ne 0207)

Digitally signed
Nadya by Nadya Nadya Digitally signed

Encheva

by Nadya
EnCheva gOSt?;gzz 0i20 EnCheva Encheva Kostova
KOStOV& ate: 04.2¢ Date: 2022.04.29
14:36:03 +03'00 Kostova 14:37:12 +0300



XonavHr Hoe Bek ALl 2
KoHconuaupaH hnHaHcoB OT4HeT
31 nekemBpu 2021 .

KoHconunaupaH oT4yeT 3a oMHaAHCOBOTO CbCTOAHME 3a
roguHaTta, npuknoysalla Ha 31 gekemspu

(NpoabimKeHue)
MosicHeHne 31 pekemBpu 31 AekemBpU
Cob6cTBeH KanuTan u nacuBu 2021 2020
‘000 nB. ‘000 nB.
Cob6cTBeH KanuTan
AKUWOHepeH KanuTan 14.1 5610 5610
lMNpemuneH peseps 14.2 25421 25403
Opyru pesepsu 13.3 3107 2181
Pe3epB oT npensuncnssaHe Ha Yy>KaeCTpaHHU
OenHocTn (158) (158)
HepasnpegeneHna nevyanba 10 381 11 207
CobcTBeH kanuTan, oTHacsL, ce Ao
cobCcTBEHMUMTE Ha NpeanpuATUEeTO Malika 44 361 44 243
HekoHTponupallo yyactme 856 712
O6wWwo cobcTBEH KanuTan 45217 44 955
Macueu
HeTekywu nacuem
[MeHCMOHHM 1 OpYrn 3a4biMKEHNS KbM
nepcoHana 15.1 86 117
[bnrocpoyHn 3aemu 16 78 671 61 923
[bnrocpoyHn 3agbmkeHuns no An3nHr 5 282 364
Opyrn obNrocpovHn nacusm 17 4 3
OTcpoyeHn gaHbYHM Nacusm 9 3525 3102
HeTekywin nacmemn 82 568 65 509
Tekywu nacusu
[MeHCNOHHM 1 Opyrv 3a0bIDKEHUSA KbM
nepcoHana 15.1 761 439
KpaTkocpoyHu 3aemu 16 23 136 21169
KpaTKoCpOYHM 3a4brmKeHUs No NN3NHT 5 163 154
THbproecku 1 apyrn 3agbrmkeHus 17 14 648 7 508
Tekywin nacmseu 38 708 29 270
O6wo nacusBu 121 276 94 779
O6wo cobcTBEH KanuTan U NnacuBu 166 493 139 734
Digitally signed by VASIL e Digitally signed b
VASIL PARASHKEVOV pARASHKEVOV DEKOV Mihail Wil Staliyanoy
DEKOV Date: 2022.04.21 12:37:17 Steliyanov ~ Mihaylov
CucraBun: +0200 U3nbnHuTeneH AMPEKTop:_ Mihaylov RS
/Bacun OekoB/ IMunxaunn Muxannos/
Oata: 21.04.2022 .
Opgutopcko apyxecTBo ,,Aktus” O0[ PernctpupaH ogutop, OTrTOBOpEH 3a oguTa

c per. N 005
Haps KocTtoBa - ynpaButen
Haps KoctoBa (gaunnom Ne 0207)

Nadya Digitally signed by

Nadya Ench . '
Encheva Kc?st)ga:/anc " Nadya E)Ilgll\ltaag))::gned
Kostova D o2 Encheva Enchevakostova

Date: 2022.04.29
Kostova 143826 +0300



XonavHr Hoe Bek Al
KoHconunaupaH hnHaHcoB oT4HeT
31 nekemBpu 2021 .

KoHconuanpaH oTyeT 3a nevyandata unu 3arydara u
Opyrusi BceobxBaTeH J0X0 3a roguHaTta, NpuknioysaLla

Ha 31 oekemMmBpU

MosicHeHue 2021 2020
‘000 nB.. ‘000 nB..
Mpuxoam ot npogaxou 18 24 230 25 371
Opyrv npuxoam 19 5143 4225
Mevanba ot npogaxba Ha HeTEeKyLLM aKTUBU 20 127 22
Pasxogu 3a maTtepmanm 21 (15 153) (9 736)
Pa3xoau 3a BbHLUHK yCnyru 22 (4 328) (3 345)
Pasxogu 3a nepcoHana 15 (6 442) (5413)
lMpomsiHa B cnpaBeannBaTa CTOMHOCT HAa MHBECTULMOHHM MMOTHU 6 2 285 5035
AmMopTuM3aums Ha He(pMHaHCOBWU aKTUBU 3,4 (1 820) (1613)
Pasxogu 3a obesueHka Ha penyTauus - -
Pa3xogu 3a obesLeHKka Ha AbAroTpanHn akTUBM (86) (1 990)
Pa3xogu 3a obesLeHka Ha NpoayKums 477) -
Pa3xoam 3a obesueHka Ha B3emaHus (374) (723)
CebecToMHOCT Ha NpogafeHUTe CTOKM U APYrv TEKYLLN aKTUBU (1 258) (9 569)
[MpoMeHM B HANNMYHOCTMTE Ha roToBaTa NPOAYKLMSA U
He3aBbPLLUEHOTO NPOM3BOACTBO 1469 (91)
Opyrn pasxoaun 23 (1719) (1 130)
Meuyan6al/(3ary6a) ot onepaTMBHa JeNHOCT 1597 1043
PesynTaTt ot npogax0ba Ha gblUepHM ApyxXecTBa 4.3 - -
®PurHaHCOoBM pa3xoau 24 (3741) (2 615)
PurHaHCOBKU NpUxoamn 24 1579 932
Meyan6a/(3ary6a) npeau AaHbLUM (565) (640)
(Pasxoau 3a)/npuxoam oT AaHbLM BbpPXY AoXoAa 24 (226) (268)
Meyan6a 3a roguHara (791) (908)
Opyr Bceo6xBaTeH Aoxon,
KomnoHeHTH, KouTo He ce peknacuduumpar B neyanbara
wnu 3arybara:
MpomsiHa B cnpaBeanuBaTa CTOMHOCT Ha Kanutasnosu 1029 81
WHCTPYMEHTU MO cnpaBesinBa CTOMHOCT Npes3 Apyr
BCeoOXxBaTeH JoXx0n
KypcoBu pasnuku OoT Npen3vncrieHne Ha YyxaecTpaHHM OeNHOCTU - -
[aHbk BbpXY [0X04a, OTHACSLL, Ce 4O KOMMOHEHTH, KOUTO Ce
peknacuduumpart B neyanbaTa unu 3arybarta (85) (8)
Opyr Bceo6xBaTeH A0X0A4 3a rogMHaTa, HETHO OT AaHbLM 944 73
O6Lwwo BceobxBaTeH 40OX0A 3a roguMHaTa 153 (835)
Meuyan6al/(3aryba) 3a roguHarta, oTHacsa ce go:
HekoHTponupallo yyactue (52) (114)
MputexaTtenute Ha COOCTBEH kanuTan Ha NPeanpuUsiTMETO Marka (739) (794)
O6wwo Bceob6xBaTeH aoxop/(3aryba) 3a roguHaTa, oTHacsLy ce A0:
HekoHTponupalyo yyactue (52) (114)
MputexaTtenute Ha COOCTBEH kanuTan Ha NPeanpusSTUETO Manka 205 (721)
Ddoxopn Ha akumsA nB. nB.
OcHoBeH Joxo4 Ha akums: 25.1 (0.14) (0.14)
» Mihail Digitally signed by
VASIL PARASHKEVQV Digitally signed by VASIL ) Mihail Steliyanov
DEKOV CIEVOUDE 0 Steliyanov  thayior
CbcTaBun: U3nbnHuTeneH oupexkTop: Mihaylov 122124 +0200'
/Bacun fekos/ IMuxann Muxannos/
OawuTopcko apyxecTso ,,AKTnB” O0O[ PerncrpupaH oautop, OTTOBOPEH 3a oauTa
c per. N 005
Hapsa Kocrosa - ynpasuren Nadya Eigli‘t:('j'yasigned Nadya Digitally signed
Encheva Exchev); Kostova Haps Koctosa (AMHHOM Ne 0207) Encheva Em:ﬁaKostova

Date: 2022.04.29

Kostova 1439:00 +0300

Date: 2022.04.29
Kostova 14:39:30 +0300



XonguHr Hos Bek ALl
KoHconuaupaH hnHaHcoB OT4HeT
31 gekemBpun 2021 .



XonavHr Hoe Bek ALl
KoHconunaupaH hnHaHcoB oT4yeT
31 nekemBpu 2021 .

KoHconmuaupaH oT4yeT 3a NPOMEHUTE B COOCTBEHMA KanuTarn
3a roguHara, npuknoyBalla Ha 31 gekemBpu

Bcuukn cymu ca npegctaBeHn  AkumoHepeH [pemueH Opyrun PesepB ot Hepasnpegene OO6WO co6cTBeH HekoHTponupalo Oo6wo
B ‘000 nB. Kanutan pes3epB pe3epBU NpeusyncnsaBaHe Ha nevyanba KanuTan Ha y4yactme Kanutan
Ha cobcTBEeHMLUTe
yyXXaecTpaHHU Ha
OenHOCTH npeanpuaTUETO
Maimka
Canpo kbMm 1 ssHyapm 2021 r. 5610 25403 2181 (158) 11 207 44 243 712 44955
EmMucunsa Ha akumm - - - - - - - -
Cpenkun cbec cobcTBEeHUUUTE 5610 25 403 - - - 44 243 712 44 955
MNMevanba 3a roguHaTa - - - - (739) (739) (52) (791)
Opyr BceobxBaTeH foxoa - 18 926 - - 944 - 944
O6wo BceobxBaTeH foxopn 3a
roguHarta - 18 926 - (739) 205 (52) 153
[pyrv nameHeHusi B cobcTBEHUS
Kanutan - - - - (87) (87) 196 109
Canpo kbMm 31 pekemBpu 2021
r. 5610 25421 3107 (158) 10 381 44 361 856 45 217
VASIL Digitally signed by VASIL . .
PARASHKEVOV  EAASHIIon 05" Mihail — oyminat
Cucrasun; DEKOV 12:38:08 +0200' U3nbnHUTeneH aMpeKkTop: Steliyanov

/Bacun Oekos/

Oarta: 21.04.2022 r.

OpuTopcko gpyxecTBo ,,Aktue” 00[
c per. N 005
Haps KoctoBa - ynpaBuTten

Haas KoctoBa (amnnom Ne 0207)

Digitally signed
Nadya by Nadya

E N Cheva Encheva Kostova
Date: 2022.04.29
Kostova  14:40.05 +0300'

Cai - 1°
IMnxann Muxaunos/ DLEIIyaﬂOV Mihaylov
Mihayloy Date:2022.04.21

12:22:04 +02'00'

PeructpupaH oauTop, OTTOBOPEH 3a oguTa

Nadya Digitally signed
by Nadya

E NC h @Va EnchevaKostova
Date: 2022.04.29

Kostova 1440:33 +03'00



XonavHr Hoe Bek ALl
KoHconunaupaH hnHaHcoB oT4yeT
31 nekemBpu 2021 .

6

KoHconuaupaH oT4eT 3a NPOMEHUTE B COOCTBEHUS KanuTan
3a roauHaTta, npuknioYvsalla Ha 31 gekemBpu

Bcuukn cymu ca npeacrtaBenu B ‘000 nB.

Canpgo kbMm 1 aHyapum 2020 r.
Emucusa Ha akumm
Caenkn cbc cobCcTBEHMLUTE
Meuyanba 3a roguHaTa
[Opyr BceobxBaTeH Aoxon
O6uwo BceobxBaTeH Aoxon 3a
roguvHarta
Opyrv nameHeHuss B cobCcTBEHUSA kanuTan
Canpo kbm 31 nekemBpu 2020 r.
VASIL PARASHKEVOV pARAStKEVON DKOV

DEKOV Date: 2022.04.21 12:38:40
CbcTaBun: +0200

/Bacun Oekos/

Oarta: 21.04.2022 r.

OpguTopcko apyxecTBo ,,Aktus” O0[
c per. N 005

Hapsa KoctoBa — ynpaButen

Nadya Digitally signed by
Nadya Encheva Kostova
E nCh eva Date: 2022.04.29

Kostova 14:41:07 +03'00'

AkumnoHepeH [lpemueH Opyru Pe3sepB ot HepasnpepeneHa O6wo HekoHTponupaliluo O6wo
KanuTtan pe3epB pe3epBM MNpeunsyucrisibaHe neyan6a cobcTBeH yyacTtue Kanurtan
Ha YyXKAecTpaHHU KanuTan Ha

AOenHOoCTH cobcTBeHuUm

Te Ha

npegnpusTne

TO Manka
5610 25403 2108 (158) 12091 45 054 741 45 795
5610 25403 - - - 45 054 - 45 795
- - - - (794) (794) (114) (908)
- - 73 - - 73 - 73

- - 73 - (794) (721) (114) (835)
- - - - (90) (90) 85 (5)
5610 25403 2181 (158) 11 207 44 243 712 44 955
Mih ai | Digitally signed by

U3nbnHUTENeH AUpPeKTop:
IMuxaun Muxaiinos/ Stellyanov Mihaylov

Hapsa KoctoBa (gunnom Ne 0207)

Mihail Steliyanov

) Date: 2022.04.21
Mihaylov 122233 +0200

PerVICTpVIpaH oOauTOp, OTroBOpPEH 3a ogunTa

Nadya
Encheva
Kostova

Digitally signed by
Nadya Encheva
Kostova

Date: 2022.04.29
14:41:46 +03'00'



XonavHr Hos Bek ALl 7
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2021 r.

KoHconmaupaH oT4yeT 3a NnapuyHMTE NOTOLM 33
rogmMHaTta, npuknioyBalla Ha 31 gekemBpu

MosicHeHue 2021 2020
‘000 nB.. ‘000 nB..
OnepaTuBHa fenHOCT
MocTbnneHus oT KNMeHTH 43 666 30814
MnawaHmsa KbM goCTaBuYNLN (31 163) (24 405)
MnawaHusa KbM nNepcoHarn U OCUrypuTenHU UHCTUTYL MK (6 151) (5 247)
MnawaHus 3a gaHbLM BbpXy AOX04a (37) (119)
Bb3cTaHoBeHW/(NnaTeHn) Apyr1 gaHbum (1 056) (422)
Opyrv noctbnneHusa/nnawadmsa ot onepaTnBHa AEWHOCT (HETHO) 1493 910
HeTeH napuyeH NOTOK OT onepaTMBHa AENHOCT 6 752 1531
UHBecTULMOHHA AeMHOCT
MpnaobneaHe Ha UMOTU, MALLMHN N CbOPBXEHUS (1152) (234)
MocTbnneHus ot npogaxba Ha UMOTU, MaLLMHWN N CbOPBXEHNS 398 2 302
MocTbnneHusa ot npogaxba Ha UHBECTULIMOHHU UMOTHU 6 790 -
MpnoobueaHe Ha AbLLEPHN NPEAnpPUATUSA, HETHO OT MNAapPUYHK
cpeacTea (5 465) -
Mpogaxba Ha abluepHU NPeanpUATUS, HETHO OT NapUYHK
cpeacTea - -
MocTbnneHus ot npogaxota 1 U3KynyBaHe Ha HegepuBaTUBHU 502 12 275
(hPUHAHCOBU aKTNBU
MpnaoobreaHe Ha bMHAHCOBK aKTMBMU (930) (1764)
MpepocTtaBeHn 3aemu - (4 530)
MocTbnneHusa ot npegocTaBeHy 3aeMu - -
Mony4eHun nuxeun 22 240
Mony4eHn gMBUOEHTH - -
Opyrv noctbnnexHvsa/nnawadmsa OT UHBECTULMOHHA AENHOCT 516 -
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AENHOCT 681 8 289
®PunHaHcoBa AeNHOCT
MocTbnneHusa oT eMnTUpaH KanuTtan - -
Mony4eHun 3aemu 59 162 3382
MnawaHusa no 3aemu (63 082) (10 987)
MnawaHusa no nnMsnHr (140) (44)
MnawaHusa Ha nMxsun (2 894) (1815)
OvnBuaeHTn NnateHn Ha cobcTBeHNUMTE Ha pynaTa - -
Opyrn nnawaHms oT puHaHcoBa JeNHOCT (622) (132)
HeTeH napuyeH NoTok oT bMHaHcoBa AENHOCT (7 576) (9 596)
HeTHa npomsiHa B napu U napMyHn eKBUBaneHTu (143) 224
Mapun n napuyHN eKkBMBaNeHTN B HA4anoToO Ha roguHaTa 1515 1291
Meyan6a/3aryba oT BanyTHa npeoLeHka - -
Mapu n napuyHM eKBMBanNeHTU B Kpasl Ha roaMHaTa 13 1372 1515
M|ha|| Digitally signed by
VASIL Digitally signed by VASIL St | . m:aiIISteliyanov
PARASHKEVOV 0t Saazr Y ANy 2020021
DEKOV 12:39:03 +02'00' Mi haylov 12:23:04 +02'00'
CbcTaBun: N3nbnHuTeneH AUPEKTOop:
/Bacun flekos/ /Muxaun Muxainnos/
OpuTtopcko apyxecTBo ,,AkTUB” 00[ PernctpupaH oanutop, oTroBOpEH 3a oauTa
c per. N 005

Haps KocTtoBa - ynpaButen
Haasa KoctoBa (aunnom Ne 0207)

Digitally signed
Nadya by Nadya

Encheva Encheva Kostova Nadya Digitally signed
Date: 2022.04.29 by Nadya
Kostova  14:42:22 +0300 Encheva Enchevakostova

Date: 2022.04.29

Kostova 144251 +0300



XonguHr Hos Bek ALl 3
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2021 r.

[TOACHEHMA KbM KOHCONMMANPaHUA (OUHAHCOB OTYET

1.0BIIIA MH®OPMAILIMA U IIPEAMET HA AEMHOCT. CTPYKTYPA HA
I'PYITATA

[pyxecTBOTO- Marka € perucTpMpaHo KaTto akuMoHepHO ApyxecTBo B COUNCKM rpaacku
cba no dupmeHo geno 13327/1996 r. n e BnmMcaHo B TbpProBCkus pernctbp Ha AreHuus no
BnnceaHudata ¢ EMK: 121643011. dbpxaBsaTta Ha yupeasasaHe e bbnrapus. Ceganuwieto Ha
OpyxectBoTo - mManka e rp. Cocmsa, 6yn.” [xenmc Bayubp” Ne 51, er. 4, ocuc 407.
AgpecbT Ha ynpaBneHue Ha [pyxecTBoTo — maika e rp. Cocus, yn. Kopab nnaHnHa N13.
MscTo Ha n3BbpLUBaHE HA OCHOBHaTa AEMHOCT Ha [pyxecTBOTO — MaMka e rp. Codus.

I'Ipe3 nocnegHata rogmHa HamMma npomMdaHa B HaMMEeHOBaHMETO Ha ,D,py)l(eCTBOTO — Mauka.

MNpe3 OTYETHUS W CPaBHUTENHUS Mepuod HsSMa MpPOMsiHa B HaWMEHOBaHMETO Ha
ApyxecTBata oT lpynarta unu B Apyro cpeacTBo 3a UaeHTUMKaLmS.

Akunnte Ha [Ipy>XecTBOTO - Maka ca pernctpupanun Ha bbnrapcka doHgosa 6opca.
[pyxecTBOTO - Maika ce ynpasnsea ot CbBeT Ha OUpeEKTopuUTe.

Ha 19.05.2021 e mn3BbplueHa cMsiHa B CbBeTa Ha OMPEKTOpPUTE Ha OpPYXECTBOTO - Malka ,
KaTto Ha msicToTo Ha [aHuena JlosaHoBa Hukonoea e uasbpaH ,3em MHeect” EOO[.

Kbm 31.12.2021 r. CbBeTa Ha ANPEKTOPUTE € B CrieHNs CbCTaB:
1. Muxaun CtennsHos Muxannos

2. Pagka umutposa MoToBa - Kpymosa

3. ,3em NHBecT” EOOL

[pyxecTBOTO ce npeacTaensea W ynpaengsa oOT ManbnHutenHua aumpektop Mwuxaun
Mwuxannos.

BposaT Ha nepcoHana Ha rpynata kbm 31 gekemspu 2021 r. e 361 cpegHocnucbyeH Gpon
(365 cpegHocnucbyeH 6pon kbm 31 gekemepun 2020 r.)

Kbm 31.12.2021 r. OCHOBHU aKUMOHEpPU C NpaBo Ha rnac Ha Apy»XeCcTBOTO - Malika ca:

Xonauur Ceeta Codoms Al 25.18 %

3em MHBecTt EOQ[] 21.74 %
Opyru FOJ1 47.97 %
dusmnyeckn nuua 511 %

Mpeacraenasawmte Ha  XonauvHr Hoe Bek® ALl HaAMaT uHdoOpmaumsa 3a HanuMyme Ha
CBbP3aHOCT MeXAy akumoHepuTe W/MnM 3a Hanuvyune Ha CnopasymMeHuss BbB Bpb3ka C
ynpaxHsaBaHe Ha rnacosete MM B OOWOTO cbbpaHne Ha AKUMOHEpUTE APYKECTBOTO -
Manka.

OcHoBHaTa AelHocT Ha ,XonauHr Hos Bexk” Al u HeroBuTe AblUEpHU MNpeanpusTvs
(,I'pynaTta”) ce cbCTOM B:

XonguHr HoB Bek Al

MpuoobusaHe, ynpasneHune, oueHka 1 npogaxba Ha ydactvsa B 6bnrapckm n 4yxxaectTpaHHu
OpYyXecTBa, pMHAHCMpaHe Ha ApyXecTBaTa OT CTpyKTypaTa Ha XonguHra, npugobueaHe,
yrnpaBreHune, oueHka 1 npodaxxba Ha NuuUeH3nn 3a N3non3BaHe Ha NaTeHTu Ha APYXKeCTBa, B
KOWUTO y4acTsa.

Nosuko Cyxunpgon EAL]




XonavHr Hos Bek Af] 9
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2021 r.

Mokynka Ha CTOKM W Apyrn Beww C uen npogaxba B nMbpBOHa4vaneH, npepaboTeH wnu
obpaboTteH BMA; npoaaxda Ha CTOKM cOOCTBEHO NPON3BOACTBO; ThPrOBCKO NOCPEAHNYECTBO
N NPeacTaBUTENICTBO; KOMWCWUOHHW, CMEAULMOHHM M MPEBO3HM CAOENKW; UMMPECapCkn wu
KOHCYNTaHTCKM YCNyru; NpOM3BOACTBO, WU3KynyBaHe M npepaboTka Ha cernckocTomnaHcka
NPOAYKLMS; MOKYMKa, CTPOEX Unmn o63aBexaaHe Ha HeBMXXMM UMOT C Lien npoaaxta

bynubH EAL

Mpoun3BoAcTBO M NpepaboTka Ha Meco OT AOMALLHU XXUBOTHM.

BbnrepunaH NperH EOOQ

TpaHcnopTHa [OEWHOCT — nNPeBO3 Ha NbTHAUM KM ToBapyM B CTpaHata u 4yxbuHa,
CrnefuLUMOHHN COENKKN, MOKYNKO — npodaxba Ha CTOKM M Opyrn BeLLM, CKNadoBM CAENKMW,
TbProBCKO NPEeACTaBUTENCTBO U NOCPEeAHNYECTBO, KOMUCUOHHMW CAENKN.

INoructnyeH napk Byprac EOO[L

WNarpaxxgaHe, ynpaBneHue n pa3suTue Ha NOrMCTUYHU U MHAYCTPUarniu 30HW, OTAaBaHe Mnog
HaeM w/unu npogaxba Ha ObAroTpaHW aKkTMBM, OOLWO ynpaBfieHMe Ha 30HUTE C uen
nony4aBaHe Ha nevanba oT NpeaocTaBeHUTe 06CNyXKBaLLM 4ENHOCTH.

ArponnacmeHT-92-B Al
MponssoacTBo 1 NpepaboTka Ha MeCco OT AOMALLHU XXUBOTHM.

Oanua Acet EAL

Mpon3BoacTBO, NpepaboTka U TbProBUSI CbC CTOKM M YCNyrM B CTpaHaTa U 4YyxOuHa;
TbProBCKO MPEACTaBUTENCTBO M MOCPEAHNYECTBO; KOMUCMOHHA OENHOCT; CNeauuUMOHHU U
TPaAHCNOPTHW YCNyrn, BOAEH, CyXONbTEH, Bb3AyLWEH TPaHCMNOpPT; MUTHUYECKO OOCNYy>XBaHE;
XOTENUEepCKN, TYPUCTUYECKWN, pPeKNamMHK, WHGPOPMALMNOHHM, MPOrpaMHu, WMMpPecapckm
ycnyrn /cnen n3gaBaHe Ha NUUEH3/; MOKyMnKa, CTPoeX unv ob3aBexaaHe Ha HeaBVKMMM
MMOTK C uen npogaxba /cnea nsgasaHe Ha NULEH3/.

Buno — Xpuct EOO
CenckocTonaHcka AEeNHOCT, TbProBusl, BbTPELLEH M MEXAYHAPOAEH TPaHCNOpPT, cneanums,
npegnpuemMmayecka gemHocT

JloBuko Jlozapu EAL1
Mpo3BOACTBO M TbProBUsi CbC CENICKOCTOMaHCcKa NpoAyKuus, OTrnexaaHe M CcTonaHMCBaHe
Ha NTO30BU HacaXXOeHUs, MPO3BOACTBO U ThProBUs Ha rpo3ae 1 NPO3BOAHUTE Ha FPO3AETO

Arpo JloBuko EOO[]

3bpHONPOM3BOACTBO, 3bpHOMNpepaboTka, npepaboTka W CbXpaHeHWe Ha 3bpHEHU W
XXMBOTUHCKM NPOAYKTU, TbProBUs CbC 3bPHEHMW U XXMBOTUHCKM MPOAYKTU, TbProBms C TOPOBE
N arpoXnMMmMYeckn npenapaTu 3a pacTuTenHa sawmTa.

Kanux 2003 EOO[

3bpHONPOM3BOACTBO, 3bpHOMpepaboTka, npepaboTka M CbXpaHEHME Ha 3bpPHEHU U
XXMBOTUHCKMN NPOAYKTU, TbProBUS CbC 3bPHEHU W XXMBOTUHCKN NPOOYKTU, TbProBUsi C TOPOBE
N arpoXmMmuyecku npenapatu 3a pactutenHa sawmrta. [pyKecTBOTO € npugobuTo KbM
31.12.2021 r., nopagm KOeTO He e BKITI0YEHO B KOHcoNMMaaumsTa

MHdbopmaumnsa OTHOCHO HaMMeHOBaHMETO, CTpaHaTa Ha ydpensBaHe, OSrOoBOTO yyacTue U
NpaBoOTO Ha rnac 3a BCAKO AbLUEePHO [OpYXKEeCTBO, BKIOYEHO B KOHconupgauuaTta, e
npegocraBseHa B rnosicHeHue 4.1.

1. OcHoBa 3a U3roTBsiHe Ha KOHcoNUAUpPaHUA (PUHAHCOB OTYeT

KoHconuaupaHusT ¢uHaHCOB OT4eT Ha [pynata e cbCTaBeH B CbOTBETCTBME C
MexayHapoaHuTe cTaHgapTy 3a (OMHAHCOBO OTYMTaHe, paspaboTeHu U nybnvkyBaHu OT
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CovBeTa no mexgyHapogHu cvetoBogHu ctaHgaptum (CMCC) u npuetn ot EBponenckms
cbto3 (MCPO, npuetn ot EC). Mo cmncbna Ha naparpad 1, Touka 8 oT JonbrHUTenHUTE
pasnopenbu Ha 3akoHa 3a CYEeTOBOACTBOTO, Mpunoxum B Bbnrapusi, TepMuHbT ,MCOO,
npuetn ot EC* npeacraenaeaTt MexayHapogHuTte cdetoBogHu ctaHgaptn (MCC), npuetu B
cvoTtBeTcTBUE € PernamenT (EO) 1606/2002 Ha EBponericknst napnameHT n Ha CbBeTa.

KoHconuaupaHmsat ¢uHaAHCOB OTYET € CbCTaBeH B Obnrapckum neea, KoeTo e
dyHKUMOHanNHaTa BanyTa Ha OPYXeCTBOTO - Manka. Bcuukun cymun ca npeactaBeHun B Xxmnagn
nesa (‘000 nB.) (BKMHOYUTENHO CpaBHUTENHATa MHGopMaumsa 3a 2019 r.), ocBEH ako He e
NMOCOYEHO OpYro.

KoHconuampaHusT oMHaHCOB OTYET € CbCTaBeH MpW cnasBaHe Ha NpuHUMNAa Ha AencTBaLlo
npeanpusitue.

KbM patata Ha M3roTBsiHe Ha HacCTOoSLLUSA KOHcoNnManpaH oMHAHCOB OTYET PbKOBOACTBOTO €
HanpaBWNoO MpeLeHKa Ha cnocobHocTTa Ha [pynaTa ga npoabihku cBosiTa OEWHOCT KaTto
AencTeawo npeanpusitue Ha 6asa Ha HannyHaTta nHdopmaums 3a NnpeaBnamMMmoTo obaeLle.
Cnepn vsBbpLUeHUs npernea Ha genHocTTa Ha Mpynata PHLKOBOACTBOTO ovakBa, ye [pynata
MMa [OocCTaTbyHO (PMHAHCOBM pecypcu, 3a Aa MPOAbLIKM onepaTMBHATa CU LOEWHOCT B
6nmnsko Obaelle M Npoabipkaea ga npurara npuHUuMna 3a AecTBallo npeanpuatme npu
N3roTBSIHETO Ha KOHconuampaHus OMHaHCOB OTYET, HEe3aBUCUMO OT CbOUTUATA, CBbp3aHu
¢ COVID- 19 npes roguHaTa 3a KOSATO € M3roTBeH koHconuanpaHmsa dMHaHCOB OTYET U KaTo
nocneaBalLy Hekopurmpawm cbounTus.

2. I'IpomeHM B cHeToBOAHaTa NOJIUTUKA

2.1. HoBu ctaHgaptn, nameHeHus u passicHeHns kbM MCPO, konto ca Bnesnu B cuna ot 01
pynata e npunoxwuna cnegHUTe HOBU CTaHAApTWU, U3MEHEHMS U passicHeHnss kbM MCOO,
paspaboTteHn n nybnukysaHn oT CbBeTa N0 MEXAYHapOAHM CHETOBOAHW CTaHAapTU, KOUTO
ca 3aabiDKUTENHKU 3a NpunaraHe OT roguwHug nepuoa, 3anoysaly Ha 1 aHyapm 2021 r., HO
HAMAT CbLLEeCTBEH edpekT OT npunaraHeTo UM BbPXY hrHaHCOBUA pesynTtaTt u PUHAHCOBOTO
CbCTOsIHME Ha [pynara:

» MCC 1 n MCC 8 (n3ameHeH) - [leomHMumMs Ha CbLLECTBEHOCT, B cuna ot 1 aHyapu

2020 r., npuetn ot EC

Llenta Ha nameHeHusiTa e Aa ce M3Non3Ba egHa 1 cbla AedPUHNLMS Ha CbLLECTBEHOCT
B pamkuTe Ha MexayHapoaHuTe cTaHAapTy 3a (oMHaHCOBO OTYMTaHe u KoHuenTyanHaTta
paMka 3a h1MHaHCOBO oT4nTaHe. CbrnacHo n3mMeHeHuaTa:

v/ HesCHOTO npeAcTaBsiHE Ha cbllecTBeHaTa WHdOoOpMauMs MM CMeCBaHe Ha
CbLIECTBEHA C HecblEeCcTBeHaA WHdopMauus uMa Ccblumss edekT KaTto
NPOMyCKaHeTO Ha BaXHa MHGOPMaUUA UMM HENpPaBUIHOTO W NpeacTaBsHe.
Mpeanpuatnsata pewasaT Koa WMHGOpMauus e CblieCTBEHA B KOHTEKCTa Ha
(PMHAHCOBMSA OTYET KaTo USANO; U

v/ ,OCHOBHWUTE MOTPebuTenn Ha UHaAHCOBM OTYETU C OOLLO NpeaHasHavyeHue" ca
Te3u, KbM KOMTO ca HacoveHn (PMHAHCOBUTE OTYETU U BKMNIOYBAT ,ChLUECTBYBALLN
N NOTEHUWanHn MHBECTUTOPW, 3aemMogaTenun n apyrn kpegutopu“, Kouto Tpsibea
Aa pasuyuTtaT Ha OMHaAHCOBMTE OTYETM C 00O NpeaHasHavYeHne 3a ronsiMa vact
OT oMHaHcoBaTa UHAOPMALMS, OT KOATO Ce HYXOadAT.

» WameHeHuns Ha pedepeHumuTe KbM KoHLenTyanHa paMka 3a )MHaHCOBO OTYUTAHE B
cuna ot 1 gaHyapm 2020 r, npuetmn ot EC CMCC e wuspgan npepaboTteHa
KOHLenTyanHa pamMka, KOsiTo BNu3a B cuia He3abaBHo. Pamka He Bogu 4O NPOMEHM
B HWTO eaWH OT CblUEeCTBYBaLUUTE CYETOBOOHW CTaHOapTu. Bwvnpekn TOBa,
npeanpuaTUSaTa, KOMTO pas3uuTaT Ha KOHLUenTyanHaTa pamka npu onpegensHe Ha
CBOUTE CYETOBOAHW MOMUTUKM 3@ COENKU, CbOUTUS UK YCroBUS Ha AeNHOCTTa Cu,
KOUTO He ca pasrnefaHu crneumanHo B KOHKpPeTeH CYeTOBOAEH CTaHOapT, we moraT
Aa npunaraT npepaboTteHaTta pamka ot 1 aHyapw 2020 r. MNpeanpuaTtmns we Tpsibea
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Aa NpeueHsAT fanum TexXHUTe CYETOBOAHM MNONMUTMKM Ca BCEe Owe MNOAXOAALM
cbrnacHo npepaboTeHaTta KoHuenTyanHa pamka. OCHOBHUTE NPOMEHMU ca:

v 3a Ja ce NOCTUrHe LenTta Ha (PMHAHCOBOTO OTYMTaHe ce hoKycupa BBbPXY
ponsita Ha PBKOBOACTBOTO, KOETO TpsibBa Oa CNyXyM Ha OCHOBHUTE
noTpebuTtenu Ha otT4yeTuTe

v/ OTHOBO Ce Habnsra Ha npuHUMNa Ha npeanasnMBOCTTa Kato Heobxoaumm
KOMMOHEHT, 3a Aa Ce NOCTUrHe HeyTparnHo NpeacTaBsiHe Ha HdopmaumaTa

v' peduHMpa ce koe e OTYMTaWoTO Ce NPeanpusiTue, Kato € Bb3MOXHO Aa e
OTAESTHO IOPUANYECKO NULLE NN YacT OT NPeaAnpUATUETO

v npepasrnexgaT ce onpefeneHvsiTa 3a akTvB 1 Nacue

v’ Mpu npu3HaBaHETO Ha akTMBM M MNacuMBM Ce MpemaxBa YCrnoBMeTO 3a

BEPOATHOCT OT BXOOALUM UMW U3XOOALM NOTOLM OT MKOHOMWYECKN NON3N 1 ce
AonbriBaT HACoKUTE 3a OTNMCBaHe

AaBaT ce JOMbITHUTENHN HACOKN OTHOCHO PasfMyHMTE OLEeHbYHM 6asun 1
neyanbata wnu 3arybata ce onpegensit kaTo OCHOBEH MokasaTen 3a
AENHOCTTa Ha NpeanpusiTeTo 1 ce npenopbyBa NpUxoauTe U pasxoguTe oT
apyrus BceobxBaTeH Ooxo4 Aa ObpaTt peumknupanHu npes3 nedyanbaTta wnu
3arybata, KkoraTo TOBa MOBMWABa YMECTHOCTTA WM  OOCTOBEPHOTO
npeacTaBsHe Ha (PUHAHCOBUTE OTYETW.

AR

» MC®O 3 (n3meHeH) — OnpegeneHne 3a busHec B cuna ot 1 aHyapu 2020 r., Bce
oule He e npuet oT EC

» W3ameHeHus Ha MCPO 9, MCC 39 n MCPO 7: Pechopma Ha pedpepeHTHUTE NTUXBEHN
npoueHTH, B cuna ot 1 sHyapu 2020 r., npmuetn ot EC

2.2.CTaHaapTH, U3MEHEeHUs 1 Pa3siCHeHWUsl, KOMTO BCEe OLLe He ca BNe3nu B CUna u He
ce npunarart oT no-paHHa gata ot lpynarta

Kbm gatata Ha ogobpeHue Ha To3u (pMHAHCOB OTYET ca NyOnuvKyBaHW HOBWM CTaHOapTH,
N3MEHEHMNSA N Pas3ACHEHUA KbM CbLUECTBYBALLM BeYe CTaHOapTW, HO He ca Bneanu B cuna
unu He ca npuetun ot EC 3a pnHaHcoBaTa rogmHa, 3anoysawa Ha 1 aHyapu 2021 r., u He ca
Ounu nNpunoxeHn OT no-paHHa gata ot [pynata. He ce oyakBa Te ga uMaT CbLUECTBEH
edekT BbpXy hMHAHCOBUTE OTYETM Ha [pynata. PHLKOBOACTBOTO O4YakBa BCUMYKM CTaHAApPTU
N n3aMeHeHuns aa 6vaaT NpyMeTn B cYeTOBOAHATa NnonuTtuka Ha [dpyKecTBOTO npe3 nbpBus
nepvoa, 3anoysaly crnej gatata Ha BNM3aHeTo UM B cuna.

lMpomeHUTe ca CBbP3aHU CbC CreaHnTe CTaHgapTu:

N3meHeHna B MCC 1 lMpeacTtaBsiHe Ha ouHaHcoBUTe oTtyeTu: Knacudmkaumna Ha nacmeute
KaTo TeKyLuM u HeTekywn, B cuna ot 1 aHyapu 2023 r., Bce oLle He e npueT oT EC
N3meHeHna B8 MCPO 3 BusHec kombuHaumm, MCC 16 MmoTn, MalMHM U CbOPBXKEHNS,
MCC 37 NMpoBuauu, yCnosH1 nacusem 1 yCroBHWN akTUBK

N3meHeHneTto Ha MCPO 3 cnegsa ga ce npunara B Obaelle Mo OTHOLLUEHUWE Ha
OGu3Hec KoMbBuMHaUMK, YMATO AaTta Ha nNpuaobvBaHe € Ha WNKu cref HavyanoTo Ha MbpBUSA
roguLleH oT4yeTeH nepuog, 3anoysaiy Ha unm cneg 01.01.2022 r.

Mo-paHHO nNpunaraHe ce paspeluaBa, ako NpeanpuaTUETO CbLUEBPEMEHHO MW NO-
paHO npunara W BCWUYKA APYrM akTyanuaupaHu npenpatku cnopeg MsmeHeHuss Ha
npenpamkume 8 MC®O kbm KoHuenmyasHama pamka, nybnukysaHn ot CMCC npes3 mapT
2018 r. 3aegHO Cc HoBaTa Bepcust Ha KoHuenTyanHata pamMka (cnoMeHatu Mo-rope B
,OCHOBHa MHopmauns”).

[arta Ha BNu3aHe B cuna v NnpexoaHu pasnopenom

N3meHeHneto Ha MCPO 3 cnegsa ga ce npunara B Obaelle no OTHOLIEHME Ha
6u3Hec koMbuHauMK, YMATO Aata Ha nNpuaobvBaHe € Ha unu cref HavyanoTo Ha MbpBUSA
roguileH oT4eTeH nepuog, 3anoyeaw, Ha unu cneg 01.01.2022 r.
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Mo-paHHO npunaraHe ce paspeluaBa, ako NPeanpuUATUETO CbLUEBPEMEHHO UMW MO-
paHO npurara M BCUYKM OPYrN  akTyanuaupaHu npenpaTtkm cnopen WameHeHuss Ha
npenpaTtkmte B MCPO kbm KoHuenTyanHata pamka, nybnukysaHum ot CMCC npe3 mapt
2018 r. 3aegHO ¢ HoBaTa Bepcust Ha KoHuenTyanHata pamMka (cnoMeHaTu Mo-rope B
»,OCHOBHa MHdopmaums”).

N3meHeHneto Ha MCC 16 3acdra c4eTOBOQHOTO TPETMpaHE Ha Mpuxoaute OT
npogaxba Ha egouHUuKM, NpPou3BedeHU Mpu MpuBeXOaHeTO Ha JadeH akTuB OT MMOTH,
MaLLUMHM U CbOPBXEHUSA 0O MECTOMNOSOXEHNETO U B CbCTOSIHMETO, HEODX0anMHM, 3a Aa MOXe
TOW a PyHKUMOHMPa NO HadmMHa, NpeaBuaeH OT pbKOBOACTBOTO, CbracHo nap. 17, oykBa
»B” Ha MCC 16 iMomu, MawuHU U CbOPBXXEHUS.

llpomeHu

1) C nameHeHmeTo Ha nap. 17, 6yksa ,4” oT MCC 16 IMOTK, MaLLMHN N CbOPBXEHUSA
€ npemMaxHaT TeKCTbT M3UCKBALY MNpucnagaHe OT pasxoguTe 3a TeCTBaHe Ha HeTHuUTe
NOCTbNNEHNsA OT nNpoAaaxbaTta Ha eauMHUUM, NPOU3BEAEHM OOKATO akTMBBT Ce npuBexaa ao
MECTOMNONOXEHNETO U CbCTOSHMETO Aa Obae M3nons3BaH MO HadvHa, NpeaBuaeH OT
PBbKOBOACTBOTO.

Ot TOBa cnepgea, ye ce 3abpaHsBa npucnagaHeTo OT ueHaTa Ha npugobuBaHe Ha
AafeH aKkTMB OT MMOTU, MALUMHM N CbOPBXEHMS NpuxoguTe OT npogaxba Ha eauHuunTe,
npov3BeaeHN Npy AOBEXOAHEeTO Ha TO3W aKkTMB 4O HeOoOXOAMMOTO MECTOMOSIOKEHME U
CbCTOSAHME, 3a Aa MOXe ga paboTu No HavMHa, NpedBuaeH ot pbkoeoacTeoTo (nap. O316B
oT OcHoBaHMeTo 3a 3aknoyeHns kem MCC 16).

2) C nameHeHuneTo Ha nap. 17, 6ykea ,4° € gobaBeH TEKCT, Ye TeCTBaHeTO Aanu
AafeH akTMB OT UMOTW, MALLUMHN U CbOPBXKEHUs (DYHKLNOHMPA NPaBuUHO, 03HavYaBa OLeHKa
Ha TEXHUYECKNTE N PU3NYECKN XapaKTEPUCTUKK, @ HE OLleHKa Ha (PUHAHCOBUTE pe3ynTaTu

OT M3MON3BaHEeTO Ha akTMBa (Hanpumep OueHsiBaHe Adanu akTMBLbT OT MMOTH,
MalUMHM U CbOPBXKEHUSA € NMOCTUrHaMN onpeneneHo HMBO Ha onepaTMBHa neyanba — nap.
0316C).

3) MpeanpuaTneTo NpM3HaBa NOCTbNNIEHNATa OT Npoaaxbarta Ha TakMBa equHULM 1
pasxoauTe 3a NPOM3BOACTBOTO M NpofaxbaTta Ha Te3n eguHULUM B nevanbarta unu 3arybaTa.
MpeanpuatneTo onpeaens cebecTOMHOCTTA Ha Te3u eanHuum B cboTBeTcTBne ¢ MCC 2
MatepuanHu 3anacu (nap. 9-33) (MCC 16, nap. 20A, HoB).

llpomeHu

1) C nameHenneto Ha MCC 37 ce yTouHsIBa, Ye pa3xoguTe 3a U3NbIIHEHWE Ha

A0roBoOp BKIOYBAT U ABata Buaa pasxoam (MCC 37, nap. 68A):

— JONBHUTENHUTE pasxoaun 3a U3MbIIHEHWE Ha LOroBopa (Hanpumep pasxoauTe Ha
npekn matepuanu n Tpya); u

— pasnpegenexHve Ha Apyru pasxoau, NPSKo CBbp3aHu C U3MbIIHEHWETO Ha 4OrOBOPU
(Hanpumep pasnpegeneHn pasxoau 3a amopTM3aLMs Ha MMOTU, MaLUMHW U CbOPBXEHUS,
N3Non3BaHn 3a U3NbIIHEHNE Ha AOroBopa Hapen ¢ ApYyr1 4OroBopu).

2) C n3meHeHMeTO CbLLO Taka Ce BHacs Marnka npomMsiHa B nap. 69 Ha ctaHgapTa,
KOWTO M3MUCKBa Npeauv Aa npusHae NpoBu3ns 3a obpemeHsaBalm JOroBopu, NpeanpusatmeTo
Aa npu3Hae eBeHTyanHa 3aryba oT obe3ueHKka, KOATO € Bb3HWKHana 3a aKkTUMBUTE,
N3Non3BaHn Npu U3NbiHEHWE Ha OoroBopa (MpeauvlleH TeKCT — ,CBbP3aHn C Joroesopa’),
cbrnacHo MCC 36 ObesLieHka Ha akTUBM.

Mpeon un3meHeHnetTo B nap. 69 ce wusnonsea u3pasbT ,aKTUBW, CBbP3aHU C
poroopa“. Bbnpekn TOBa M3pasbT ,CBbP3aHM C [[OroBopa“ MOXe fa ce 4eTe, 4e
N3nCcKBaHeTO B nNap. 69 ce npunara camo 3a akTUBW, U3MON3BaHN €OUHCTBEHO 3a JOroBOpa,
a He m3nonaeaHu n 3a gpyrm gorosopu. 3atoea CMCC npomeHu TekcTa B To3u naparpad,
3a [da ce MNOSAACHW, 4e M3MCKBAHETO 3a Npu3HaBaHe Ha 3aryba oT obe3ueHka npeau
Nnpu3HaBaHETO Ha MpoBM3MSA 3a ObpeMeHsBalu OOroBOPU Ce nmpunara 3a BCUMYKM aKTMBM,
4YMATO LieHa Ha npugobusaHe Wwe 6bae B3eTa Npeasua Npy NpeleHkaTa ganv OroBopbT €
obpemeHnsBauy, (nap. O317).
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Hama Ha enu3saHe e cuna u npexoldHu pa3nopedbu

NameHeHneTo Ha MCC 37 cneaBa ga ce npunara 3a rogullHu OTYETHU nepuoam ¢
Hadano Ha unu cnep 01.01.2022 r. no OTHOLWIEHNE Ha CbLUECTBYBALLM JOrOBOPU, MO KOUTO
npegnpuaTMETO He € WU3MbAHWIO BCUYKM CBOM 3aabihkeHusd. [lo-paHHO npunaraHe ce
paspewaBa (nap. 108).

N3meHeHneTo cnensa ga ce npunara ¢ obpatHa cuna, Kato ce Kopurmpa Ha4yanHoTo
cango Ha HepasnpegeneHaTa nevanba (Mnyu Apyr 3acerHat KOMMOHEHT Ha cobCcTBeHMs
KanuTan) Ha gatata Ha NMbpBOHAYanHoTo npunaraHe. CpaBHUTeNHaTta MHGoOpMauus BbB
MHaHCOBUSA OTYET He ce npensumncnasa (nap. 94A).

N3meHeHneto Ha MCPO 3 cnegBa ga ce npunara B ObAelle MO OTHOLLUEHWE Ha
OnsHec kKOMOUHaUMK, YMATO gaTta Ha npugobuBaHe € Ha MM Cried HayanoTo Ha NMbpBUs
roguileH oTdeTeH nepuog, 3anoyeawy, Ha unu cneg 01.01.2022 r.

Mo-paHHO npunaraHe ce paspeluaBa, ako NPeanpUATUETO CbLUEBPEMEHHO MUK MO-
paHO npurara M BCUYKM OPYrU  akTyanuavMpaHu npenpaTtku crnopen M3meHeHus Ha
npenpamkume 8 MC®O kbvm KoHuenmyanHama pamka, nyénukyeanHn ot CMCC npe3 mapt
2018 r. 3aegHO C HoBaTa Bepcust Ha KoHuenTyanHata pamMka (cnoMeHaTu Mo-rope B
»,OCHOBHa MHopmMauma”).

[laTa Ha BnNu3aHe B curna v NpexogHun pasnopenom

N3meHeHneto Ha MCPO 3 cneagsa Aa ce npunara B Obaelle Mo OTHOLLEHWE Ha
6u3Hec KoMbuHauMK, YMAaTO AaTta Ha npuaobvBaHe € Ha UNKu cref HavyanoTo Ha MbpBUSA
roguleH oTdeTeH nepuog, 3anoysaw, Ha unu cneg 01.01.2022 r.

[Mo-paHHO nMpunaraHe ce paspellaBa, ako NpeanpuaTMeTo CbLEBPEMEHHO UMK MO-
paHO npunara WM BCWUYKM APYrM akTyanuaupaHu npenpaTtkm cnopes WM3ameHeHuss Ha
npenpatkmte B MC®O kbm KoHuenTyanHata pamka, nyonukyBaHn ot CMCC npes3 mapTt
2018 r. 3aegHO ¢ HoBaTa Bepcust Ha KoHuenTyanHata pamMka (CnoMeHaTu Mo-rope B
»,OCHOBHa MHdopmauna”).

MNognwHn nogobperna 2018-2020 r. . (PernameHT (EC) Ne 2021/1080 o1 28 roHM
2021 r., OcdmumaneH BeCTHUK, 6p. L 234 o1 2.7.2021r.), B T.4.:

MC®O 1 MNpunaraHe 3a NbpBU NbT HA MexxayHapoaHuTe cTaHaapTy 3a MHaHCOBO
oTunTaHe — [IbLUepHO NpeanpusaTue kato npeanpuaTtne, npunarawo 3a nbpeu nbT MCOO

— MC®O 9 duHaHcoBM MHCTPYMEHTU — Takcu npu npara ot ,10 npoueHTa“ 3a
OTNUcBaHe Ha PUHAHCOBU NacKBU

— MCC 41 3emepgenue — [laHb4HO obnaraHe npu OLUEeHsIBaHe Mo cnpaBeanuea
CTOMHOCT

roduwHu nodobpeHuss Ha MC®O, yukwn 2018—-2020 2.5 ca nybnukysaHn ot CMCC
Ha 14.05.2020 r. u ca npuetn 3a npunoxeHne B EC cbrnacHo PernameHTt (EC) Ne
2021/1080 ot 28 toHn 2021 r. (OdpunumnaneH BecTHUK, 6p. L 234 ot 2.7.2021 r.).

C Te3n nopegHu NoguwHm nogobpeHuns
Ha MC®O ce BHacAT NPOMEHN C OrpaHnyeH

o6xBaT B cnegHuTe cTaHgapTu: MpeameT Ha UI3BMEHEHUETO
CraHpapTt
e MC®O 1 lpunazaHe 3a Nbp8U MbM ObliepHO npeanpusaTue KaTo
Ha MexdyHapoOHuUme cmaHOapmu 3a npeanpuaTue, npunarawio 3a Mbpeu NbT
¢uHaHCo80 omyumaHe MC®O
e MC®O 9 QuHaHcosu uHCMpyMeHmu Takcu npu npara ot ,,10 npoueHTa“ 3a
oTnMcBaHe Ha (hbMHaHCOBW NacmBeu
e MCC 41 3emedenue [aHbyHO obGnaraHe npu oueHsiBaHe no

cnpaeeanuea CTOMHOCT
e MC®O 16 JlusuHe Ctmynu no nuamHra
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U3meHeHue Ha MC®O 1 [lpunazaHe 3a nbpeu nNbm Ha MexdyHapoOHuUmMe
cmaHlapmu 3a ¢uHaHcoeo omyumaHe -— [bwepHo npednpusmue Kamo
npednpusimue, npusazawo 3a nbpeu nbm MC®O

Cnopeg nap. 16, 6ykea ,a” Ha MC®O 1 [llpunaraHe 3a nMbpBM MNbT Ha
MexayHapoaHuTe cTanHgapTy 3a (PMHAHCOBO OTYMTaHEe Ha ObLUEpHO npeanpusitue, KoeTo
cTaBa npeanpuatue, npunarawo 3a nbpeu NbT MCPO, No-KbCHO OT CBOETO NMpeanpuaTne
MaWnka, ce npegocTaBs OCBOOOXAaBaHe, CBbP3aHO C OLEeHsBaHe Ha akTMBUTE U nacusuTe
MY BbB BCTBMUTEMNHUS OTYET 3a pnHaHCOBOTO cbheTosiHME no MCPO. Tosa ocBoboxaaBaHe
oba4ye He ce OTHaAcsa 3a KOMMOHEHTM Ha cobCTBeHNa kanutan. B pesyntat Ha ToBa TakoBa
ObLUEpHO npeanpuatve we Tpabea Aa BoAW eQHOBPEMEHHO ABE CUCTEMW Ha OTYMTaHe No
OTHOLLEHNE Ha KyMynaTMBHUTE KypCOBW pasfnunkui OT BanyTHO npeu3dncneHne Ha 6asaTa Ha
pas3nuMyHuTe gatn Ha npeMmHaBaHe kbM MC®OO Ha npegnpuaTUETO Maka U Ha ObLEepHOTO
npeanpuaTue.

C nameHeHueto Ha MC®PO 1 ce obnekdyaBa npunaraHeto Ha MCPO 1 ot gbLUepHO
npeanpuaTtne, koeto npunara MCP®O 3a nbpBM NbT NO-KbCHO OT HEroBOTO Npeanpusitue
ManKa, NO OTHOLIEHWE Ha OUEHABAHEeTO Ha KyMynaTMBHWUTE pasfnukM OT BanyTHO
npeusyncnsaBaHe.

Cnopea n3MeHeHVeTO ce MO3BOfsiBa Ha AblUEepHO npeanpusaTue, koeto m3bepe aa
npunoxwu nap. 6, 6ykea ,a” ot MC®O 1, aa oueHn KymMynaTtMBHUTE Pas3nnKnU OT BanyTHO
NpensyYncrieHne Ha BCUYKWN YYXXOECTPaHHU OEeNHOCTW, KaTo U3nonssa cymuTe, KouTo buxa
Ou1nn BKMOYEHN B KOHCONUANPAHUS PUHAHCOB OTYET Ha NpeanpusTMeTo

Mavika, Bb3 OCHOBa Ha JaTata Ha MNpeMuHaBaHe Ha npeanpuaTMeTO Mamka KbM
MC®O (HO npean KOHCONMMAAUMOHHW KOpPEKUMM W OTunTaHe Ha edekta Ha Ou3Hec
KombuHaumsTa) (nap. MM3A, HoB).

ToBa nameHeHve ce npunara u 3a acouumMpaHo UM CbBMECTHO NpeanpuaTme, KOeTo
n3bepe ga npunoxu nap. I'6, dykea ,a” ot MCPO 1. NameHeHMeTO € B cuna 3a roguLLHu
OTYETHM nNepuoawn, 3anoysawm Ha unu cneqg 01.01.2022 r., kKaTo € paspelleHo MNo-paHHo
npunaraxe.

HanpaBeHo e nameHeHune Ha yacTt | Ha MNpumep 3a nnioctpauma 13 ot MNpumepute 3a
untoctpauus B nap. NN 5 kem MC®O 16 JInsnHr, kato e NpemaxHaT OT NpuMepa TEKCTHLT 3a
Bb3CTaHOBsIBAHE Ha NogobpeHus Ha NU3MHIOBUSA MMOT OT NM3UHrogaTtensd, 3a ga He ce
nosny4” eBeHTyanHo 06bpKBaHEe NO OTHOLLUEHUE Ha TPETUPAHETO Ha CTUMYNUTE MO FN3KHTa,
KOUTO MoraT Aa Bb3HMKHAT MOopagu HaunHa Ha WUMKCTpUpaHe Ha CTUMYyNuTe No NU3vHra B
TO3u1 NpUmMep.

Ton kato NpumepuTte 3a unoctpauua kbem MCPO 16 He ca HepasgenHa yact oT
CTaHgapTa, U3MEHEHMETO He NoAasieXun Ha npuemaHe ot EBponenckata komucust 1 3atoBa
He e nybnmMkyBaHO oduumanHo 3aegHo ¢ gpyrute naMmeHeHust Ha roguwHmn nogobpeHns Ha
MC®O, umkbn 20182020 .

v" NameHeHuss Ha MC®O 4 3acTtpaxoBaTenHu JoroBopu - otnaraHe Ha MC®O 9, B cuna ot

1 aHyapwm 2021 r., BCe owe He ca npueTtn ot EC
v N3meHeHuss Ha MCPO 9, MCC 39, MC®O 7, MC®O 4 n MCPO 16 Pedopma Ha

nuxeeHnTe nokasatenu - ®asa 2

C nameHeHneto Ha MCPO 9 ce uenu ga ce NOACHU KOW TakCu 1 pa3xoau crneasa ga
B3eMe Nnop, BHUMaHWe NpeanpusaTMeTo Npu npunaraHeTo Ha M3NCKBaHEeTO OTHOCHO npara oT
10 % 3a oTnNMcBaHe NO OTHOLLIEHME Ha MoaudUUMpaHn UHaAHCOBU NacuBMK.

OcCHO8HU npomMeHu

C nameHeHneto Ha MCPO 9 ce nosicHABaAT TakcuTe, KOUTO MPEanpUSTUETO BKIIOYBA,
KoraTto npeueHsBa danuv ycroBuATa Ha HOB WM moauduumpaH (OUHAHCOB NacueB ca
CbLUECTBEHO Pa3fNIM4HM OT YCMOBMATA Ha MbpBOHAYanHWs UHAHCOB nacue. 3a uenTta e
nobaeeH HOB TekcT B nap. 53.3.6, cnopen KOWTO NNaTeHUTE UM NOSTYYEHN TaKCK BKAOYBAT
camo TakcuTe, nnaTeHW WNn MOoNydeHN Mexay KpeauTononydartens wn Kpeautopa,
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BKIMIOYNTENHO TaKCUTE, NiaTeHn UNKU MoslyYeHu OT KpeauTononyyaTtenst unn kpeguropa ot
UMETO Ha Apyrus.

OT TO3M TeKCT cnefBa, Ye TakCUM MMM pa3xoau, NMaTeHn Ha TpeTu CcTpaHu (M3BBbH
KpeauTopa), He ce BKYBaT npu oueHkaTa Ha npara ot 10 %.

Cowo Taka ot nap. b.3.3.6 npean uamMeHeHMETO ca MpemaxHaTu NocnegHuTe fBe
n3peyveHns, KOMTO ca BKIToMeHU B HOBUs nap. B3.3.6A, konTo rnacu:

»,AKO OafeHa pasmsiHa Ha ObJroBM WMHCTPYMEHTU UMK MpoMsiHA Ha ycnosuaTa 6bae
OTYeTEeHa KaTo noracsiBaHe, BCUYKM NMOETU pa3xOan UMM TakCcu ce Npu3HaeaTt KaTo 4yacT oOT
neyan6aTa unu 3arybarta oT noracsaBaHeTo. AKO pa3msiHaTa Uy NPoMsiHaTa He ca OTYETEHU
KaTo noracsiBaHe, MOeTUTE pasxoau WM Takcu KopurmpaT GanaHcoBaTa CTOMHOCT Ha
nacuBea u ce amopTuanpar 3a oCTaBalLMsi CPOK Ha MognduumpaHmsa nacue.”

Hama Ha enu3aHe e cuna u nNpexodHuU pasnopedbu
M3meHeHneTo € B cmna 3a roguiiHM OTYETHU nepuoau, 3anoysalum Ha nunu cneg 01.01.2022
r., KaTo e paspeLleHo No-paHHO npunaraHe. AKO NPeanpuUsaTUETO NPUITOXN N3MEHEHNETO NO-
paHo, onoBecTsABa To3n dakT (MCPO 9, nap. 7.1.9).

MpeonpuaTveTo npunara M3MEHEHMETO MO OTHOLIEHME Ha (PUHAHCOBWM MNacuBM,
KOUTO ca MoauduuMpaHn Unn pasMeHeHW Ha UNKU cnep Ha4yanoTo Ha rOAULLHUA OTYETEH
nepuog, B KOUTO NpeanpuaTUeTo npunara M3MeHeHMeTo 3a MbpBu NbT (T.6. UBMEHEHUETO
ce npwvnara nepcrnekTuBHO, a He ¢ obpaTtHa cuna) (nap. 7.2.35).

MC®O 14 ,0TcpodeHn cMeTKM NMpu perynupanun ueHn” B cuna ot 1 sHyapu 2016 r., Bce oLle
He e npuet oT EC
3. CuyeToBOAHa NONMUTUKA

3.1. Oowum nonoxeHus

Han-3HaunmMnTEe CHETOBOAHWN NOSNTUKN, npunaraHn npm n3rotBAHETO Ha TO3N KOHCONMOUpaH
CbI/IHaHCOB OTYHET, Ca npencrtaBeHn nNo-aony.

KoHconuaupaHuaT duHaAHCOB OTYET € MW3roTBEeH MpM Cchna3BaHe Ha MpuHUUNuTe 3a
oLieHsIBaHe Ha OTAEenHUMTE BUOOBE aKTUBM, MacvBu, NPUXOAM U pa3xoau, cbrinacHo MCoO.
Basute 3a oueHka ca onoBecTeHW NoApoGHO Mo-HaTaTbK B CYETOBOAHATA MONMUTMKA KbM
KOHCONUANpaHusa UHaHCOB OTYeT.

Cnepnga na ce otbenexu, Ye npy U3roTBSHETO Ha NpeAcTaBeHUs KOHconuManpaH prMHaHCOB
OTYET Ca WM3MON3BaHN CYETOBOAHM OLIEHKM U AonyckaHus. Bbnpekn ye Te ca 6asnpaHu Ha
nHopMaums, npegocTaBeHa Ha pPbKOBOACTBOTO KbM JaTaTta Ha WU3rOTBAHE Ha
KOHCONMMAUpaHUs (UHAHCOB OTYET, peanHuTe pesynTatu MoraT fa ce pasnuyaeaTt oT
HanpaBeHUTEe OLeHKWN 1 OMyCKaHUs.

3.2. MpeacTaBsiHe Ha KOHconNuAaupaHusi hMHaAHCOB OTYeT
KoHconnaupaHuat cdomHaHCOB OTYeT e npeactaBeH B cboTBeTcTBME ¢ MCC 1 MNpenctaesHe

Ha pnHaHcoBM oTyeTw”. [pynaTta npye aa npeacraBsa KOHCONMAMPaHUA OTYeT 3a nevanbaTa
unu 3arybata n gpyrms BceobxsaTteH 4OX0A4 B €AMHEH OTYeT.

B koHconuaupaHusa oTyeT 3a (PMHAHCOBOTO CbCTOSIHME Ce NPEenCTaBAT [Ba CpPaBHUTENHMU
nepuwopga, korato IpynaTa:

a) npuvnara c4eToBOAHA NONUTMKA PETPOCNEKTUBHO;
0) NpeunsyncnsaBa peTpoCnekTUBHO NO3ULMN B KOHCONMAMPAaHUA (DMHAHCOB OTYET; UNx
B) npeknacuduumpa no3nuumn B KOHCONUANPaHUs (UHaHCOB OTYET.

M TOBa MMa CblLUECTBEH edeKT BbpXy MHMOpMauusita B KOHCONMMAMpaHMS OTYEeT 3a
(hMHAHCOBOTO CbCTOSIHME KbM Ha4anoTo Ha Npeaxo4HUst NepUo.
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3.3. Ba3sa 3a koHconunaauusa

BbB (puHaHCcOoBUSA oOT4eT Ha [pynata ca KOHcONMMOMpaHU UHAHCOBUTE OTYETU Ha
npeanpuaTUETO Marka U BCUYKM AbLLepHU npeanpuatus kbm 31 aekemepu 2021 r.

[bliepHn npeanpusaTMs ca BCUYKM MPEeanpusiTusi, KOMTO Ce HamupaT nog KOHTpona Ha
KoMnaHnaTa Manka. Hanvue e KOHTPOS, KoraTo KOMMNaHusTa Marka € U3NOXeHa Ha, Unu
MMa npaBa BbpXy, NPOMeHNUBaTa Bb3BPbLLAEMOCT OT CBOETO ydacTue B NpeanpusiTueTo, B
KOETO € MWHBECTMpaHO, M KMa Bb3MOXHOCT [a OKaxe Bb3OEWCTBME BbPXY Tasu
Bb3BPbLLAEMOCT MOCPEACTBOM CBOUTE MNPaBOMOLLUMS BbpXYy MNpeanpuaTneTto, B KOETo €
WHBECTUPaHO. Bcuukn ablUepHU NnpeanpuaTnua nmart oTY4eTeH nepuoa, npuknoyeal, kbm 31
OeKkeMBpu.

Bcuykn  BbTpelIHOrpyrnoBM caoenkm W canga ce  envMMUHMpaT,  BKIYMTENHO
HepeanuavpaHuTe nevantu u 3arybu oT TpaH3akuum mexay apyxectea B pynata. KoraTto
HepeanuavpaHuTe 3arybu OT BbTPELUHOIPYNOBW MPOAaXOW Ha aKkTUBM ce envMUHMPAT,
CbOTBETHUTE aKTMBW ce TecTBaT 3a obesleHKka OT rrnegHa Toyka Ha [pynata. Cymwute,
npeacTaBeHn BbB (DUHAHCOBUTE OTYETM Ha AbLUEPHUTE NPEAnpusTUS ca KopUrMpaHwu,
KbAeTo e HeobxoauMMo, 3a [a ce OCUrypu CbOTBETCTBME CbC CYETOBOAHaTa MONUTHKA,
npunaraxa ot pynara.

Meyan6a wnn 3aryba v gpyr BceoOxBaTeH OOXO4 Ha AblLUEpHM NpeanpusaTud, KouTo ca
npnaobutn nnn npogageHn npes roguHata, ce npusHaBaTt OT gaTtaTa Ha npugobuBaHeTo,
UnNn CbOTBETHO A0 AaTtaTta Ha npogaxbaTa nwm.

HekoHTpOnMpaLLoTO y4acTMe KaTto 4YacT OT COOCTBEHMS KanuTan npeacraensiBa AenbT OT
nevyanbaTta wnn 3arybara u HETHUTE aKTMBM Ha AbLUEPHOTO MNpeanpusaTne, KOUTO He ce
nputexxasaTt oT [pynata. O6wmat BceobxBaTeH [oxod unm 3aryba Ha AOblLUEpHOTO
npeanpusTme ce OTHAcs KbM  COOCTBEHMUMTE Ha NpeanpuatMeTo Manka u
HEKOHTpoNupawmTe y4acTus Ha 6asata Ha TEXHUA OTHOCUTENEH AN B CO6CTBEHMS KanuTan
Ha ObLLEPHOTO npeanpusaTue.

Ako [lpynata 3arybu KOHTPON Haa AbLEepHOTO NpeanpuaTue, BCAKakBa MHBECTULNS,
3agbpkaHa B OMBLUETO ObLUEPHO NpeanpusaTve, ce npusHaBa No crnpasBensiMBa CTOMHOCT
KbM [faTata Ha 3arybaTa Ha KOHTpON, kaTo npomMsHata B GanaHcoBata CTOWHOCT ce
oTpassiBa B nevyanbaTa vnu 3arybaTa.. Beuuku cymun, npusHaTtn B gpyr BceobxBaTeH 4oxon
Mo OTHOLIEHME Ha TOBa ObLUEPHO NpeanpusiTue, ce oTumTaTt Ha cbuwarta 6asa, kakTto 6u
ouno Heobxoammo, ako 'pynaTta gMpekTHO ce e buna ocsoboanna oT CbOTBETHUTE aKTUBM
unu nacveu (Hanp. peknacuuumnpaHm B nev4andarta nnm 3arybaTta unm oTHECEHU OUPEKTHO
B HepasnpeaeneHaTa nevyanba cbrnacHo nsmckBaHmaTa Ha cbotBeTHUS MCPO).

MNevan6aTta wnu 3arybata OT OTNMCBAHETO HA MHBECTMUMSA B ObLUEPHO Npeanpustue
npeacraensiBa pasnukata Mexay i) cymaTta OT chnpaBeanuBata CTOMHOCT Ha MOMy4eHOTO
Bb3HarpaxaeHue n cnpaBeanvueata CTOMHOCT Ha BCSKa 3agbpXKaHa MHBECTMUUS B OMBLLETO
AbllepHo npegnpuaTve u ii) 6anaHcoBata cymMa Ha akTMBUTE (BKNIOYMTENHO penyTauuns) u
nacvMBUTE Ha AbLUEPHOTO NPEeANPUATNE U BCAKAKBO HEKOHTPONMMPALLO y4acTue.

3.4. BusHec KoMOUHaLUn

Bcuukn Ou3Hec komOMHauuM ce oTyMTaT CYETOBOAHO MO METO4a Ha MOKynkaTa.
MpexBbpreHoTO Bb3HarpaxaeHue B OM3HEC KOMOMHaAUWMS ce OueHsiBa MO chnpaBeanvea
CTOMHOCT, KOSITO Ce M34YucnsiBa KaTo cymaTta OT CnpaBeAnvBuUTE CTOMHOCTU KbM AaTtaTa Ha
npuaobuBaHe Ha akTUBUTE, NPexXBbPEHN OT NpuaobuBalms, noetute ot npugobuealms
3a0bIMKEHNS KbM OMBLUMTE COBCTBEHMLM HA NpUaOOUBAHOTO NpeanpuaTUE U KanuTanoBuTe
yyactusi, emutupanHm ot [pynaTta. [lpexBbpneHOTO Bb3HarpaXaeHwe  BKIO4YBa
crnpaBegnuBata CTOMHOCT Ha aKTMBM WAM  NacuBW, Bb3HUKHANM B pes3yntart Ha
Bb3HarpaxaeHus nog ycrnosue. Pasxoaute no npugobuBaHeTo ce oTuuTaT B nedvanbata
unu 3arybarta B nepnofa Ha Bb3HUKBAHETO UM.
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MeToabT Ha MoOKynkaTa BKMOYBA NMpU3HaBaHe Ha pasrpaHUyYMMUTE akTMBM WM MacuBM Ha
npuaobmBaHOTO NPeANPUSITUE, BKITHOYUTENHO YCIOBHUTE 3aQb/MKEHUS!, HE3aBMCUMO fanu Te
ca 6unM npusHaT BbB (DMHAHCOBUTE OTYETM Ha NpuaobMBAHOTO nNpeanpusiTUe npeau
6usHec KombOuHauusita. lMpu NbpBOHAYanNHOTO MNpPU3HaBaHe akTMBUTE M MacuBuTe Ha
npuaobuToTO AbLIEPHO NpeanpusiTue ca BKIOYEHM B KOHCONWAMPAHUS OTYeT 3a
(hbMHAHCOBOTO CbCTOSIHME MO TAXHATa CrpaBeasiMBa CTOMHOCT, KOSITO CNyXu kato Gasa 3a
nocneaBaLlLo OLeHsiBaHe B CbOTBETCTBME CbC CHETOBOAHATA NonuTuka Ha Mpynarta.

3a Bcsika 6usHec kombuHauus [pynaTta oueHsiBa BCSIKO HEKOHTPOMMpallo ydactve B
npnaobmnBaHOTO NpeanpusiTue, KOETo NpeacTasnisiBa Aan ot cobCcTBeEHMA My KanuTan 1 Aaea
npaBo Ha NUKBUOALMOHEH AN, AW MO crpaBeanmMBa CTOMHOCT UMK MO NPOMNOPLUOHAreH
O8N HAa HEKOHTPONMPALLOTO y4YacTue B pasrpaHUYMMUTE HETHW aKTMBU Ha NpuaobuBaHOTO
npeanpuaTtne. [dpyrnte BuaoBe HEKOHTPONUPALLO yyYacTue ce OueHsiBaT No crnpasennvea
CTOMHOCT UNK, ako e NpunoXxmnmo, Ha 6asa, onpegenena B apyr MC®O.

Penytauusta ce npusHaBa crief, onpefensiHe Ha BCUYKU pasrpaHuyuMMy HemaTepuarnHu
akTueu. Ts NpeactasnsiBa NPEBULLEHMETO Ha cymaTa OT a) crpaBejsiMBaTa CTOMHOCT Ha
NPexBbPMEHOTO Bb3HarpaxaeHve KbM gartata Ha npugobueaHe M 6) pasMepa Ha BCSAKO
HEKOHTPONMpaLLo y4YacTue B NpuaobuBaHOTO npeanpusitue n B) B GU3HeC KoMGUHauWS,
nocTUrHata Ha eTanu, ChnpaBegnuBaTa CTOMHOCT KbM fgaTtata Ha npugobueaHe Ha
AbPXXaHOTO Npeau KanutanoBo yvacTue Ha pynaTta B npuaobueaHoTO npeanpusitue, Haa
cnpaBenMBaTa CTOMHOCT Ha pasrpaHNYMMNTE HETHU aKTUBY Ha NPUAOOGUBAHOTO APYKECTBO
KbM pgaTtata Ha npugobuBaHe. Bcsiko npeBuleHve Ha cnpaBegnuBata CTOMHOCT Ha
pasrpaHMyYMMUTE HETHW aKTUBW Ha M3YMcrneHaTa no-rope cyma ce npusHaBa B nevanbara
nnu 3arybata HenocpeaCcTBEHO crneq npuaobrneaHeTo.

Mpu 6usHec komMbUHaumMsA, NocTMrHaTa Ha eTtanu, [pynata npeoueHsBa AbpKaHOTO nNpeau
KanuTanoBo y4yacTve B npuaoOMBaHOTO nNpeanpuaTMe NO chnpaBedsiMBa CTOMHOCT KbM
garata Ha npugobuBaHe (T.e. KbM gatata Ha npugobuBaHe Ha KOHTPON) M npusHasa
npoustTuyawiaTa neyanbarta nnm 3arybarta, ako Mma TakuBa, B nedvanbara wunu 3arybaTta.
CymuTe, npusHatu B Apyrnsi BceoOXBaTeH [OXO4 OT ASNOBO yvacTve B npuaobuBaHOTO
npeanpusaTne nNpeaun gatata Ha npuaobuBaHe Ha KOHTPOS, Ce NMpu3HaBaT Ha cbluaTta 0asa,
KakTo ako ['pynaTa ce e ocBoboauna AMPEKTHO OT AbPXKAHOTO Npean KanuTanoBo yvacTue.

AKO NMbpPBOHAYANHOTO CYETOBOAHO OTYMTaHe Ha GM3HeC KoMOMHauMATa He e MPUKIIYEeHO
[0 Kpasi Ha OTYETHWUSI NEpPUOA, B KOWTO Ce OCbLUecTBsiBa kombuHauusaTa, [pynata otumta
NPOBM30PHM CyMU 3a CTaTUKUTE, 3a KOMTO OTYUTAHETO He e npukntouuno. Mpes3 nepuoaa Ha
oLieHABaHe, KOWNTO He MOXe [Oa HadBuliaBa edHa roauHa oT AartaTa Ha npuaobusawHe,
MpynaTa kopurmpa cbC 3agHa AaTa Te3u NPOBU3OPHM CYMU UMK NpU3HaBa AOMbIHUTENHU
aKTMBM WNW nacuBW, 3a fa oOTpasu HoBaTa MonyydeHa WHdopmauus 3a dakTute u
obcTosATencTeara, KOMTO ca CblUECTBYBanM KbM AaTata Ha npuaobuBaHe U, ako ca ounu
N3BECTHW, LLUSIXa a NOBMNUSAST Ha OLleHKaTa Ha CymMuTe, Npu3HaTh KbM Tasu aara.

Bcako Bb3HarpaxgeHue nog ycnosue, AbIDKMMO OT npuaobusalums, ce npuaHasa no
cnpaesegnuBa CTOMHOCT KbM gatata Ha npugobvBaHe W Cce BKMNOYBA KaTo 4YacT OT
NPexBbpfieHOTO  Bb3HarpaxgeHue B 3aMsgHa Ha  npugobmBaHOTO  npegnpusTuve.
MocnegBawm NpoMeHn B cnpasenvBaTa CTOMHOCT Ha Bb3HArpaxaeHueTo Mnoj ycrioBue,
KOeTo e KrnacuduumpaHo KaTo akTuB WM nacus, Ce npu3HasaT B CbOTBETCTBUE C
n3ancksaHnata Ha MCC 39 ,®nHaHCOBU MHCTPYMEHTU: Npu3HaBaHe U oLeHsBaHe“ unu B
neyanbata wnu 3arybata unuM Kato npomsHa B Apyrua BceobxBaTeH poxond. AKo
Bb3HarpaxaeHneTo nof YCrnoBuWe e KracuduumpaHo kaTo cobCTBeH Kanutan, TO He ce
npeoueHsBa [0 OKOHYaTeNnHOTO My ypexaaHe B coOCTBeHMsa kanutan. [lpomeHn B
cnpasegnuBaTa CTOMHOCT Ha Bb3HArpaxaeHueto nof YycrioBMe, KOUTO MpeacTtasnsBaT
NPOBU3OPHM CyMU Mpe3 nepuoaa Ha oLeHsiBaHe, ce oTpassiBaT PeTPOCMNEeKTUBHO 3a CMeTKa
Ha penyTtauuaTa.
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3.5. Caenku ¢ HEKOHTponupalwm yyactus

MNpomMeHn B aena Ha pynaTa B COOGCTBEHMSI KanuTan Ha ObLUEPHO OPYKECTBO, KOUTO He
BOOAT A0 3aryba Ha KOHTPON, ce TpeTupaT KaTo TpaH3akuum cbe cobecTBeHnUmM Ha pynara.
OT4yeTHUTE CTOMHOCTM Ha Aena Ha [pynata u Ha HEKOHTpONMpaLLUTe y4acTus ce kopurmpat
C Len oTpassiBaHeTO Ha NpoMsiHaTa Ha OTHOCUTENHUS UM OSN B KanuTana Ha OblepHOTO
ApyecTBo. Bcsika pasnuka mexay cymarta, ¢ KOSITO ca MPOMEHEHW HEKOHTponupalumTe
yyacTusi, U crnpaBegfnivMBata CTOMHOCT Ha MONYy4YeHOTO UMM MnaTeHO Bb3HarpaxaeHue, ce
npu3HaBa AMPEKTHO B COOCTBEHMSI kanuTanm WM ce OoTHacs KbM COOCTBEHMUWUTE Ha
npeanpusiTueTo-marika.

3.6. Caenku B YyxaecTpaHHa BanyTa

Cpoenknte B uJyxagecTpaHHa BanyTa ce OTyuTaT BbB (yHKUMOHANHaTa Banyta Ha
CbOTBETHOTO ApyXecTBO OT [pynata no odwuumanHua obMmeHeH KypCc KbM gaTata Ha
caenkaTa (obsiBeHusi domkemHr Ha bbnrapcka HapogHa 6aHka). [Nevyanbute n 3arybute ot
KYPCOBW pa3nunku, KOUTO Bb3HMKBAT NPU ypexaaHeTo Ha Te3n CAENKN N NMPEOLIEHABAHETO Ha
NapuvyHUTE NO3MLMKN B YyXKAECTpaHHa BarlyTa KbM Kpasi Ha OTYETHUS Nepuoa, ce npusHaeaT
B neyan6arta unu 3ary6aTa.

HenapnyHute no3vumu, oueHsiBaHM MO WUCTOpMYecka LieHa B YyxaecTpaHHa BarnyTta, ce
oTynTaT NO OOMEHHUS KypC KbM AaTaTa Ha caenkarta (He ca npeoueHeHun). HenapuyHute
No3uLMKN, OLIEHSIBaHN MO crpaBeaniuBa CTOMHOCT B Yy)XAeCTpaHHa BaryTta, ce oTyuTaT no
0bMeHHUSA Kypc KbM faTaTa, Ha KOSiTO e onpezerieHa cnpaeseanvMeaTta CTOMHOCT.

dyHKUMOHaNHaTa BanyTa Ha OTAeNHUTe ApyXecTBa oT [pynaTta He e NPOMeHsiHa B pamKkuTe
Ha OTYETHMSA Nepuoa,.

Mpn KOHCONMMAAUUS BCUYKM aKTUBM WM MacvBW Ce Npeu3vucnsiBat B Obnrapcky nesa no
3aKMOYUTENHNS KypC KbM [aTata Ha KoHconuaupaHus uHaHCOB oOT4veT. [Mpuxogute u
pasxoauTe ca NpensyvncrieHy BbB BanyTaTta Ha npefcraBsiHe Ha [pynaTta no cpegHus Kypc
3a OTYETHUA nepuog. BanyTHUTe KypCoBM pasnukm BOgAaT OO YBENUYEHUE UNN HamaneHue
Ha apyrus BceobxBaTeH AOXOA M Ce NpU3HaBaT B pe3epBa OT NPEN3YNCIIEHNs B COGCTBEHUSA
kanutan. [lpu ocBoboxaaBaHETO OT HETHA WHBECTULMS B uJyXXAeCTpaHHa [LEeWHOCT
HaTpynaHuTe BanyTHW Pas3fnuKkM OT NPEens3yncrneHusl, npusHaTn B COOCTBEHUS kanutan, ce
peknacuduumpaT B nedanbarta unu 3arybaTta u ce npu3HaBaT KaTo YacT oT nevanbarta nnm
3arybata oT npogaxbata. Penytaumsata u KopekuuMuTe, CBbP3aHU C ONpeaensiHeTo Ha
crnpaBeanuBM CTOMHOCTM KbM faTtaTa Ha npuaobuBaHe, ce TpeTupar KaTto akTMBWM M NacuBU
Ha 4yKOECTPaHHOTO nNpeanpusTe u ce npeu3uncnaBatr B Obnrapcku neesa no
3aKMOYUTENHNS KypC.

3.7. OTuyuTaHEe NO CermeHTun

PbkoBOACTBOTO onpefensi onepaTMBHUTE CErMeHTU Ha GasaTa Ha OCHOBHWTE MPOAYKTU U
ycnyru, Kouto npegnara pynarta.

Bcekn oT onepaTtMBHUTE CErMEHTU ce ynpaBnsiBa OTAENHO, TbiA KaTo 3a BCsKa NpoayKToBa
NMUHUA ce MU3MNoN3BaT PasfNNYHM TEXHONOMMKU, PECYPCU M MapPKETMHIOBM noaxoau. Bcuykm
COENKN MeXay CErMeHTUTe Ce OCbLUECTBSIBAT MO LIEHW Ha CbOTBETCTBALLUM COENKU MexXay
He3aBMCUMU CTPaHMW.

Mpn otyuTaHeTo No cermeHTn cnopeg MCPO 8 ,OnepatuBHu cermeHTn” pynaTta npunara
nonMTMKa Ha oLeHsBaHe, CbOTBETCTBALlA Ha NonMTMKaTa Ha OLEeHsiIBaHe, M3Mon3BaHa B
KOHconuanpaHnsa (oHaHCOB OTYeET.

OcBeH TOBa, akTMBUTE Ha [pynaTta, KOUTO HE Ce OTHACAT OUPEKTHO KbM AENHOCTTA Ha HSAKOW
OT CErMEHTUTE, HE Ce pa3npenensit No CErMeHTH.
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NHdopmaumusiTa OTHOCHO pesynTatute Ha OTAENHWTE CerMeHTW, KOSTO ce npernexaa
perynsipHo OT fMuarta, OTFOBOPHW 3a B3eMaHe Ha onepaTMBHM pPELLeHMsl, He BKMOYBa
ebeKkTuTe OT eaNHUYHIN HEeMNMoBTOPsSieMUsi CboUTUS. PUHAHCOBUTE MPUXOAMN U Pa3Xoaun He ce
BK/OYBAT B pe3yntaTuTe Ha onepaTUBHWUTE CErMEeHTW, KOUTO PedOBHO Ce mpernexaart oT
nvuara, OTTOBOPHM 3a B3eMaHe Ha onepaTuBHM PeLLEHNS.

He ca HacTbnunuM NpoMeHW B MEeTOAMTE 3a OLEHKa, M3MNON3BaHu 3a onpenensiHe Ha
neyan6arta unu 3arybata Ha cermeHTUTe B NPeaxOof4HW OTYeTHM nepuoaun. He ce npunara
acUMeTPUYHO pasnpeaeneHme Mexay CerMeHTuTe.

3.8. Mpuxoaun

MpuxoguTe BKNOYBAT npuxoan OT npogaxba Ha nNpoayKkuus, CTOKM M NpefocTaBsAHe Ha
ycnyrn. [Npuxogute OT OCHOBHUTE BMAOBE MNPOAYKLUWUS, CTOKA M YCRyrM ca npeacraBeHn B
nosicHeHue 18.

3a ga onpefenu ganu 1 Kak aa npusHae npuxogu, 'pynata nanonsea cnegHute 5 CTbKK:
1. NpeHTndmumnpaHe Ha gorosopa C KnMeHT

2. NgeHTudmumnpaHe Ha 3agbImKeHusTa 3a U3nbiiHEHWE

3. OnpegensiHe Ha LUeHaTa Ha caenkarta

4. PasnpegeneHune Ha LeHaTa Ha caenkata KbM 3aabimKeHndaTa 3a UsnbiiHeHme

5. Npu3aHaBaHe Ha NpuMxoauTe, KoraTto ca yaOBMeTBOPEHN 3a4bIKEHNATA 3a U3MbITHEHME.

rlpVIXOLI,I/ITe ce npu3Haeat unn B gaaeH MOMEHT Ui C Te4eHne Ha BPEeMEeTO, Korato Uin
OOKaTo prnaTa yOoBIETBOPU 3aAbJDKEeHUATa 3a U3NbJIHEHUE, I'IpeXB'pr'IFIIZKI/I 06eu.|,aH|/|Te
CTOKM UInn yCcrnyru Ha cBouTe KIMMeHTHn.

pynata npusHaBa KaToO 3adblDKEHMS MO [JOroBOP Bb3HArpaxgeHwe, MofydeHo no
OTHOLUEHNEe Ha HeYyAOBNETBOPEHM 3a4bIKEHNS 3a U3MbIHEHNE U MU NPEeAcTaBsa KaTo apyru
3a4biMKeHNa B oTyeTa 3a (PUHAHCOBOTO CbeCTOsHMEe. Mo cblwnda HauvvH, ako [pynaTa
yAOBMNETBOPU 3adbiDKEHME 3a U3NbIHEHWEe, Npean ga nonydyn Bb3HarpaXxgeHueto, TO
npu3HaBea B OoT4yeTa 3a PUHAHCOBOTO CbCTOSIHME UMM akTWUB MO OOroBopa, unun B3emaHe, B
3aBMCMMOCT OT TOBa [Jann ce M3NCKBa HeLWo [OpYyro OCBEeH orpefeneHo Bpeme 3a
nosly4yaBaHe Ha Bb3HarpaXxaeHuneTo.

3.8.1. Tpuxoau, KOUTO ce Npu3HaBaT KbM OnpeaeneH MOMeHT
Mpopax6a Ha CTOKU U NpoAyKUUs

MpopaxbaTta Ha CTOKM U NpoAYKUMS BKMOYBA Npofaxba Ha nNTuye Meco, MieYHn NpoayKTw,
CNUPTHM HanWTKW, NepylunHa, rpo3ge, Bapuea, 6o apTukynu, koxu u apyru. Mpuxop ce
npusHaBea, koraTto pynaTa e npexsbpnuna Ha KyrnyBaya 3HauyMmuTe Mons3v U pucKose OT
coGCTBEHOCTTa Ha MpeaocTaBeHuTe CToku. CunTa ce, Ye 3HaYMMUTE PUCKOBE M MOn3u ca
NpexBbPMeHN Ha KyrnyBaya, Korato KIMEHTLT € Npuen CTokuTe 6e3 Bb3paXKeHue.

MpmxogobT oT npogakbaTta Ha CTOKM Ce MpusHaBa, koraTo [pynata e npexBbpnuna Ha

KynyBada KOHTpoOSia BbpXy NpedocTaBeHuTe CTokM. Cumta ce, Ye 3Ha4YuMmTe PUCKOBE W

non3u ca NpexBbprieHn Ha KynyBa4da, Korato KIMEHTBLT € nNpuen CTokuTe 6e3 Bb3paxeHue.
3.8.2. TMpuxoau, KOUTO ce NpMU3HaBaT C TeYeHUe Ha BpeMeTo

MpepnoctaBsiHe Ha ycnyru

Ycnyrute, npegoctaBsiHi oT [pynarta, BKM4YBaAT NPUXOAM OT Haem, knaHe u obpaboTtka Ha
naTuuM Ha uwrneme, ob6paboTka Ha KOXMW Ha WLWNeme, TPaHCMOPTHU ycnyrn u apyrun (BX.
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nosicHeHune 18).

MpuxoauTe OT yCnyru ce NpusHaearT, KoraTo KOHTPOMbT BbpXy NOM3uTe OT NpeaocTaBeHuTe
ycnyrute e npexBbprieH BbpXy rnona3satens Ha ycnyrute. MNpuxop ce npusHaBa c TedeHue
Ha BpemeTo Ha 6a3a M3nbrHeHVe Ha OTAENHUTE 3a4bIHKEHNS 32 U3MbITHEHME.

MpuxoAbT OT HaeMu OT NpedocTaBsAHe Ha MHBECTULUMOHHMTE UMOTM Ha [pynata no
[LOrOBOPU 3a OMnepaTMBEH NU3VHT ce Npu3Haea Ha Gasa Ha NUHeHWA MeTod 3a nepuoaa Ha
NU3nHra.

3.8.3. lMpuxoam oT NMXBU N AUBUAEHTU

Mpuxoaute OT NUXBU Ce OTYMTaT TEKyWO Mo MeToda Ha edEeKTUBHUS NIMXBEH MPOLIEHT.
Mpuxoante OT AMBUAOEHTW, Pa3fnMyHM OT MNpUXoauTe OT WHBECTUUMM B acouumpaHu
npeanpusiTUs, ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha NPaBOTO 3a MorlyYaBaHe Ha
nnatiaHeTo.

3.8.4. MNpuxoan oT pnHaHCcUpaHe

MbpBOHAYanHO UHaHCKMpaHusiTa ce oT4ydTaT KaTo npuxoau 3a Obaewm nepuoan
(dbvHaHCMpaHe) koraTo MMa 3HauuMTenHa CUrypHoct, 4Ye [pynata we nony4u
pMHaHCMpPaAHETO M LWWe M3MbIHU YCroBUATa, MPU KOMTO TO € OoTnycHato. dPuHaHcupaHe,
uenawo Aa obeswetn pynata 3a TeKyLLO Bb3HWKHANM pa3xoau ce npusHaea KaTo npuxos
B CblUMS Nepuod, B KOWTO ca Bb3HWKHaANM pasxoauTe. PuHaHcupaHe, uUensawo paa
komneHcupa pynata 3a HanpaBeHW pasxoau No npuaobusaHe Ha akTUBM, ce Mpu3Haea
KaTo Npuxof OT pMHaHCUpaHe NPOMNOpLMOHANHO Ha HaYMcneHaTa 3a nepuMoaa amopTusauums
Ha akTUBUTE, NPUAOBUTM C NONYYEHOTO hMHAHCUPaHE.

3.9. AKTMBM 1 nacuBN NO AOroBOPU C KNUEHTU

MpynaTa npu3HaBa akTMBM W/MNX MacuBM MO [OOroBOp, KoraTo efHa OT CTpaHuTe Mo
[0roBopa € M3MnbIHWMa 3a4bIPKEHUSITA CMB 3aBMCMMOCT OT Bpb3KaTa Mexay AerHoCTTa Ha
npeanpusTUEeTO U NnallaHeTo OT KNueHTa. [pynaTa npeactaBsa OTAENHO BCAKO Ge3yCrnoBHO
nMpaBo Ha Bb3HArpaxaeHne kato B3emMaHe. B3emaHe e 6e3ycnoBHOTO MpaBo Ha
npeanpusTMeTo 4a Nonyyn Bb3HarpaxaeHuve.

Macveu No OoroBop ce NpusHaBaT B KOHCONMAMPAaHUSA OTYeT 3a (PMHAHCOBOTO CbCTOSIHUE,
ako KNWEeHT 3annawa Bb3HarpaxaeHve unu pynata uma npaeo Ha Bb3HarpaxaeHue, KoeTo
e 6e3ycrnoBHoO, Npean Aa e NpexBbprieH KOHTPONa BbPXy CTokaTa unu ycrnyrara.

prnaTa npnu3HaBa akTMBM NO AO0roBop, KOrato 3adblbiKeHudTa 3a W3MNbJIHEHUE Ca
YAOBIIETBOPEHN N NMNallaHETO HE € OABbJIKMMO OT CTpaHa Ha KIneHTa. AKTMB no Ooroeop e
npaBoTO Ha npeanpuaTMeTo Ada NnoNydYn Bb3HarpaxgeHnme B 3aMdAaHa Ha CTOKUTE WUInn
ycnyrute, KOMTto npeanpuaTneTo € NpexBbpliniio Ha KINEHT.

Mocnegeawo [pynata onpegens pasmepa Ha obesueHkaTa 3a akTMB MO AOrosopa B
cboTBeTcTBME C MCPO 9 ,dUHAHCOBU UHCTPYMEHTN”.

3.10. OnepaTuBHU pa3xoaun

OnepaTvBHUTE pa3xofu ce NpusHaeaT B nevanbata wunv sarybata npu rnons3BaHeTo Ha
ycnyrute wWnu Ha patata Ha Bb3HWKBAHETO UM B CbOTBETCTBME C MPUHUMUMUTE Ha
HauMcnsiBaHe U CbNOCTABUMOCT.
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KoraTo pa3xoauTe He OTroBapsiT Ha YCIOBUSATA 3a pa3Ccpo4YBaHe CbIMacHO M3NUCKBaAHUATA Ha
MC®O 15, cblwuTe ce nNpu3HaBaT KaTo TEKyLWM B MOMEHTa Ha Bb3HUMKBAHETO MM KaTo
HanpuMep He ce ovakea Aa ObaaT Bb3CTAaHOBEHW UMK NepUoabT HA Pa3cpOYBaAHETO UM € A0
eHa roguHa.

3.11. Pa3xoau 3a NMXBU U pa3xoau No 3aeMu
PasxoauTte 3a NMXBKU ce OTYUTAT TEKYLLIO MO MeToaa Ha ePEKTUBHMUS NIUXBEH MPOLIEHT.

Pasxogute no 3aemMu OCHOBHO npefctaBnssaT NMXBU NO 3aemMuTe Ha [pynaTta. Bcudkm
pasxoan no 3aemMu, KOMTO AWPEKTHO MoraT Ada ObaaT OTHECEeHW KbM 3aKynyBaHeTo,
CTPOUTENCTBOTO WNMU MNPOU3BOACTBOTO Ha €AWH OTroBapsily, Ha YCroBUSTa akTme, ce
KanuTanuaupar npe3 nepuoaa, B KOUTO Ce OvakBa akTMBBT Aa Obe 3aBbpLUEH U NpuBeaeH
B FOTOBHOCT 3a M3nonasaHe unu npogaxba. OctaHanuTe pasxoam no 3aemu ce npusHasaT
KaTo pa3xof 3a nepvofa, B KOMTO ca Bb3HMKHANKU, B KOHCONMAMpaHUsS OTYET 3a nevanbaTa
unu 3arybarta u gpyrua BceobxsatHus aoxon Ha pea ,PuHaHcoBmM pasxoan”.

3.12. Penytauus

PenytaumaTta npeacraBnsBa ObaewwmMTte MKOHOMWYECKM MOMN3KN, NPOM3TUYaLLM OT ApYyru
aKkTMBu, npnaobutn B GusHec KOMOGMHALMSA, KOUTO HE Ca MHAMBUAYANHO MAEHTUMULMPAHN U
npusHatn oTaenHo. Bwxte nosicHeHwe 3.4 3a MHpopmMauusi OTHOCHO MbpPBOHAYaANHOTO
onpegensHe Ha penytaumdara. 3a uenuTe Ha TecTa 3a obesueHka penytauusita ce
pasnpefens KbM BCAka edHa edvHuua, reHepupalla napuyHui notouu, Ha pynaTta (unu
rpyna oT eguHuLM, reHepupawin napuyHuM noToum), KOATO ce ovakBa Ja uma nonsuv ot
OnsHec KoOMOWHauMATa, He3aBUCMMO OT TOBa Janv OpyrM akTMBM WKW NacuMBU  Ha
npngodbuTOTO APYKECTBO Ca pasnpedeneHn KbM Te3n eanHuuun. Penytauusata ce oueHsiBa
Nno CTOMHOCT Ha npuaobuBaHe, HamaneHa C HaTpynaHute 3arybu ot obesueHka. Buxre
nosicHeHue 3.15 3a MHopmMaumsi OTHOCHO TECTOBETE 3a 00e3LeHKa.

I'IpM oTnncBaHe Ha eauHuua, reHepupawla napu4yHM notoun, CbOoTBEeTHAaTa 4YacT OT
penytaunaTa ce BKN4Ba B ornpeaendaHeTo Ha nedan6ata unm 3ary6aTa OT OTNMNCBAHETO.

3.13. [pyru HemaTepuariH4 aKTUBM

Opyrn HemaTepuarnHu akTUBU BKMOYBAT NULIEH3M M NATEHTU, TbPrOBCKU MapKM 1 MporpamMHu
npoayktu. Te ce oTtumTaTt no ueHa Ha npuaobuBaHe, BKMOYBALLA BCUYKM MaTeHUM MUTA,
HEBBb3CTAHOBMMW OaHbLLWM U HanpaBeHUTE MPEeKU pas3xodM BbB Bpb3ka C NOAroToBka Ha
aKTMBa 3a ekcrnnoaTauusl, Npu KOeTO KanuTanuaupaHuTe pasxoan ce amopTusvMpaT Bb3
OCHOBAa Ha NUHENHMA MeTo NPe3 OLIEHEHMS1 CPOK Ha MOSE3€eH XMBOT Ha akTUBUTE, Tbil KaTo
ce cuuTa, Ye ToM e orpaHudeH. MNpun npuaobuBaHe Ha HEMaTepuaneH akTuB B pe3ynTar Ha
6u3Hec KombuHaums cebecToMHOCTTa My € paBHa Ha crnpaBeanMBaTa CTOMHOCT B OEHSA Ha
npnaobmBaHeTo.

NMNocnegBawoTo oOueHsBaHe ce WM3BbplBa NO LeHa Ha npugobuBaHe, HamaneHa c
HaTpynaHuTe amopTusaumn n 3arybum ot obesueHka. HanpaseHunte obesueHkn ce otumTat
KaTo pasxo4 W ce Mpu3HaeaT B KOHCONMAMPaHWS OTYeT 3a OT4yeT 3a nedvanbarta unu
3arybaTta u gpyrmus BceobxsaTeH JOXOA 3a CbOTBETHMS Nepuos.

MocneaBawmTe pasxoam, KOMTO Bb3HWKBAT BbB Bpb3ka C APYruTe HemaTepuanHu akTuBu
cnef MbpBOHAYanHOTO MM MpuU3HaBaHe, ce Mnpu3HaBaT B KOHCONMMAMPaAHMSA OT4YeT 3a
BCeoGXBaTHUSA OOX0 B Nepuoaa Ha TAXHOTO Bb3HMKBAHE, OCBEH ako brnarogapeHue Ha Tsx
aKTUBBT MOXe [a TreHepupa noBe4ye OT MbpBOHAYanNHO npeasuaeHUTe ObaeLum
MKOHOMWYECKM MNOM3N 1 Te3n pa3xoau MoraT HaaexaHo Aa 6baaT OLEHEHN U OTHECEHUN KbM
akTuBa. AKO Te3W YCrioBMS Ca U3MbIIHEHU, pasxoauTe ce fo6aBAT kbM cebecToMHOCTTa Ha
aKkTuBa.

OcTaTbyHaTa CTOMHOCT W MOME3HUAT KMBOT Ha APYrnTe HemaTepuanHu akTuBu ce
npeLeHsiBaT OT PbKOBOACTBOTO Ha [pynaTa KbM Bcsika OTYeTHa aaTa.
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AMOpTVI3aLI,VI$ITa Ce MN34MCnsBa, KaTo ce M3nonsBa NUHEMHUAT MeTon BbpXy OLUeHEeHUA
norie3eH CpokK Ha roaHOCT Ha OTAENTHUTE aKTUBW, KaKTO CreaBa:

o Codtyep 2 roavHu
o [pyru 2 roguHn

Pasxognte 3a amoptmsaums ca BKAOYEHWM B KOHCONMMAMPAHUS OTYET 3a BCeOOXBaTHMS
[oxoA Ha peq ,AMopTu3aums 1 obesleHka Ha HePUHAHCOBUN aKTUBK”.

Meyan6ata wnu 3arybaTta OT npogaxbara Ha Apyrn HemaTepuanHu akTuBuM ce onpenens
KaTo pasnuka Mexay MocTbhfeHusiTa oT npoaaxbata u GanaHcoBaTa CTOMHOCT Ha
aKTMBUTE U Ce OTpassiBa B KOHCONMMAMpaHWs OTYeT 3a nevanbarta wnu 3arybarta v apyrus
BceobxBaTeH [oxoA Ha peq ,[evanba/(3aryba) ot npogaxba Ha HETeKyLUM aKTUBK”.

N36paHnaT npar Ha CbLUEeCTBEHOCT 3a OpyruTe HemaTtepuanHu akTmeum Ha [pynaTta € B
pasmep Ha 700 nB.

3.14. WNmMoTn, MalLMHU N CHLOPBKEHUS

MmoTuTe, MalmHnTe U CbOpbXEHUATA Ce OLEeHABAT NbpBOHA4YariHoO no cebecTorHoCT,
BKI1HO4YBaALla LleHaTa Ha npm,u,06|/|BaHe, KaKTO U BCUYKKN NPEeKN pa3xodn 3a npuBexgaHeTo Ha
aKTuBa B paGOTHO CbCTOAHME.

MocnenBaloTo OLeHABaHe HA UMOTUTE, MALLMHUTE U CbOPBbXEHMATA Ce U3BBbPLLBA MO LieHa
Ha npuoobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumMm u 3arybm oT obesueHka.
HanpaBeHnTe 06e3LeHK/ ce oTYMTaT KaTo pasxof 1 ce Npu3HaBaT B KOHCONUANPAHUST OTYEeT
3a nevanbata unu 3arybarta n gpyrus BceobxsaTeH JoX0[4 3a CbOTBETHUS Nepuoa.

MocneaBawmTe pasxoau, CBbp3aHu € onpeaeneH akTue OT MMOTU, MaLLUMHU N CbOPBXEHWS,
ce npubaBaT KbM OanaHcoBaTa CyMa Ha akTuMBa, KoraTto € BeposTHO [pynata ga uma
WKOHOMMWYECKM MNON3W, HaaBMLLABaLLM MbpBOHAYyanHoO oOueHeHaTa egeKTMBHOCT Ha
CblUeCTBYBaLlMs akTMB. Bcuukn gpyrn nocnegeawimn pasxogu ce npusHaBaT 3a pasxoq 3a
nepuoaa, B KOMTO Ca HanpaBeHW.

OcTtaTb4yHata CTOMHOCT W MOMNE3HUAT XUBOT HA WMMOTU, MaLUVHU U CbOpbXEeHNA ce
npeueHABaT OT PbKOBOACTBOTO KbM BCAKa OTYETHa AaTta.

NMOTW, MalMHM M CbOPBXEHUS, NPUMOoOUTM Npu yCcnoBusiTa Ha (PUHAHCOB JIM3WHI, Cce
aMmopTm3npaTt Ha 0as3a Ha O4akBaHMs MOJIe3eH CPOK Ha rogHOCT Ha NogoOHM coOCTBEHWU
akTMBu Ha [pynaTa, unmn Ha 6asa Ha NM3NHIoBUsI OroBOpP, ako HErOBUSAT CPOK € MO-KpaTbK.

AMoOpTU3aLMATA HA MMOTWU, MALLUMHU U CbOPBXEHUA Ce U34YNCNABa, KaTo ce M3nona3sa
NUHENHUAT METOL BbPXY OLEHEHWUSI MOfie3eH XXMBOT Ha OTAENHUTE TPynu akTUBM, KakTo
cnepga:

o Crpagu 2-66 roanHn
e  MalnHu 2-20 roguHun
e  TpaHcnopTHU cpeacTBa 4-20 roguHu
e CronaHcku HBEHTap 25 rognHu
e  TpalHu HacaxgeHuns 6-15 roanHm
o  KomnioTpu 2- 5roguHu
o [pyru 2-10 roguHmn

Pasxoante 3a amopTu3auusi ca BKITHOMEHW B KOHCONMMAMPAHMS OTYET 3a nevandara unu
sarybata un pgpyrma BceobxBaTeH [foxod Ha pen ,AmMopTtu3aums n obesueHka Ha
HedMHAHCOBW akTUBK”.



XonauHr Hos Bek ALl 23
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2021 r.

Meyan6ata wnu 3arybata ot npogaxba Ha akTMB OT MMOTWU, MALUMHU U CbOPBXEHUS Ce
onpeaens Kato pasnuka Mexagy nocTbhneHuaTa oT npogaxbaTta n GanaHcoBata CTOMHOCT
Ha aKkTuBa M ce Npu3HaBa B KOHCONMMAMpPaHWSa OTYeT 3a neyanbarta unu 3arybarta u gpyrus
BceoOxBaTeH goxop Ha peg ,[evanba/ (3aryba) ot npogaxba Ha HeETeKyLLM akTuBn’.

N36paHnaT npar Ha CbLECTBEHOCT 3a MMOTKU, MaLIMHW U CbOPBLXEHUs Ha [pynata e B
pa3mep Ha 700 ns.

3.15. TecTtoBe 3a 0o6e3LeHKa Ha penyTauus, Apyru HemaTepuarniHu akTUBUM U UMOTMH,
MaLUVHU U CbOPBKEHUSA

MNpyn wusuncnsiBaHe Ha pasmepa Ha obGesueHkaTa [pynata geduHMpa Hal-mankara
pasrpaHuyMMa rpyrna akTuBW, 3a KOSITO MoraT Aa ObgaT onpefdeneHyM CamMoCTOSITENHU
napuvyHu noToum (eguHWUa, reHepupalla napuyHu notoum). B pesynrtat Ha ToBa HsiKOWM OT
aKTUBUTE MopnexaT Ha TecT 3a obesleHka Ha uHauBuayanHa 6asa, a gpyrv - Ha Gasa Ha
eavHuLUa, reHepupalla napuyHuM notoun. PenyTtaumsita e OTHeceHa KbM eauHUUUTE,
reHepupaLLy NapuyHy NOTOLM, KOMTO BEPOSITHO LLie M3BMMYAT NON3M OT CboTBETHaTa GuaHec
KOMOMHaUMA M KOUTO NpPeACTaBnsiBaT HaW-HUCKOTO HMBO B [pynata, Ha KoeTo
PBKOBOACTBOTO Habntogaea penyTtaumsta.

EaonHnunTe, reHepupalum napmyHm NoToum, KbM KOUTO € OTHECEHa penyTauusaTa, ce TecTear
3a obes3ueHka MNoHe BedHbX roavwHo. Bcumukm apyr OoTAenHM akTUBU WNU eauHULN,
reHepupalln napudHn NoToun, ce TecTBaT 3a 00e3lieHKa, koraTo CbOUTUSE NN NPOMsiHa B
obcTodATencTeaTta WHAMKMpAT, 4Ye TsxHata OanaHcoBa CTOMHOCT He MoXxe aa Obae
Bb3CTaHOBEHA.

3a 3ary6a oT oGesleHka ce npusHaBa cymaTta, ¢ KosiTo GanaHcoBaTa CTOMHOCT Ha AajeH
aKTUB WNW eauHuua, reHepupalia napuyHM MNoTouM, MpeBuvlaBa Bb3CTaHOBMMATa MM
CTOMHOCT, KOSITO € No-BMcCOKaTa OT crpaBeasivMBaTa CTOMHOCT, HamarieHa ¢ pasxoguTe Mo
npoaax6a Ha AageH akTUB, U HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpeaenu cToMHocTTa
B ynoTtpeba, pbKOBOACTBOTO Ha [pynaTta usuncnsaBa odakBaHWUTe GbAellm NapuyHU NoToum
3a BCsika eguHuMua, reHepupalia napuyHu noTouun, U onpeaens noaxoAasiumsi OUCKOHTOB
dhakTop C Uen KankynupaHe Ha HacTosilata CTOMHOCT Ha Te3u napuyHu notouu. [aHHuTe,
N3Non3BaHu Npu TeCTBaHETO 3a 0be3LeHKa, ce 6asupaT Ha nocrneaHnUs ofobpeH GooKeT Ha
pynaTa, kopurMpaH npu HeoGXxoAMMOCT C Len enMMuHMpaHe Ha edekta oT Gbaelum
peopraHusaumMm W 3HauYuTenHu nodobpeHuss Ha akTveu. [MCKOHTOBWUTE dakTopu ce
onpedenaT 3a BCAKa OTAeNHa eauHuua, reHepvpailia napyvyHu noTouun, UM oTpassisaT
CbOTBETHUS UM PUCKOB NPOUI, OLIEHEH OT PbKOBOACTBOTO Ha [pynara.

3arybuTte ot obesueHKka Ha eauHuua, reHepupalia napuyHu NoTouW, ce pasnpenensTt B
HamaneHne Ha GanaHcoBaTa CTOMHOCT MbPBO HA penyTauusita, oTHacsWa ce KbM Tasu
eQuHuUa, M crneg ToBa Ha OCTaHanuTe akTuBM OT efuHuuaTa, NPonopuMOHAanHO Ha
B6anaHcoBaTta UM CTOMHOCT. C M3KMOYEeHNe Ha penyTtauuaTa 3a BCUYKM APYrM akTMBM Ha
pynaTta pbkoBOACTBOTO MpeLEeHsBa Nocrneasallo ganu CbLUeCcTByBaT UHAMKALMK 3a TOBA,
Yye 3arybaTa oT obesueHka, npuaHaTa B NpeaxogHn rogmMHn, MoXe Beve a He CbLUeCTBYBa
unu pga e HamaneHa. Ob6esueHka, NpuM3HaTa B NpeaxogeH nepuog, ce Bb3CTaHOBSIBA, ako
Bb3CTaHOBMMAaTa CTOMHOCT Ha eguHuuaTa, reHepupawia napudHu noTouu, HaasuvLiaBsa
HenHaTa 6anaHcoBa CTOMHOCT.

3.16. WHBeCTULNOHHU UMOTH
Mogen Ha cnpaBeanueata CTOMHOCT

pynata oTuMTa Kato MHBECTULMOHHW WMOTW 3eMW W Ccrpagu, KOUTO ce [ObpxaT 3a
nofly4aBaHe Ha MPUXOAM OT Haem M /MnNu 3a yBEeNWYeHWe Ha kanutana, no Moaena Ha
cnpaBeanueata CTOMHOCT.

MHBECTULUNOHHUTE MMOTU Ce oueHsaBaT NbpBOHA4YasrHoO no cebecTonHoCT, BKIo4BaLla
NOKynHaTa ueHa U BCAKakBM pa3xogn, KOUTO Ca NpAKo CBbp3aHuN C NHBECTULMOHHUA UMOT,
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HanpvMep XOHOpapW 3a NpPaBHM YCMyrk, AaHbUM NO MPEXBbPIsSHE HAa MMOTa WU Apyru
pasxoaw no caenkarta.

MHBeCTUUMOHHMTE MMOTM Ce npeoueHsABaT Ha roavwHa 6asa ¥ ce BKMAWYBAT B
KOHcONuAmMpaHus oTyeT 3a PMHAHCOBOTO CLCTOSIHME MO NasapHUTE MM CTOWMHOCTWU. Te ce
onpefensat OoT He3aBUCMMW oLUeHUTenn ¢ npodecuoHarnHa keanudukaums n 3HavymuTeneH
npodgecmoHaneH OnNUT B 3aBUCMMOCT OT Xapaktepa W MEeCTOHaXOXAEHWeTo Ha
WMHBECTULMOHHUTE UMOTK, Basnpariku ce Ha AokasaTencTBa 3a nNasapHUTE YCroBUS.

Bcsika neyan6a unu 3ary6a oT nNpoMsiHa B chpaBeffiMBata CTOMHOCT uUnu npopaxba Ha
AafeH MHBECTUUMOHEH MMOT ce npu3HaBa He3abaBHO B nevanbata wunu 3arybata un ce
npeacTaBs B KOHCONMMAMPaAHMS OT4YeT 3a nevanbarta wunu 3arybata u apyrusi BceobxBaTeH
aoxon Ha pen [MpomsiHa B cnpaseanveata CTOMHOCT HA UHBECTULMOHHU UMOTK”.

MocnegBawuTe pasxogun, CBbP3aHN C MHBECTULMOHHM MMOTU, KOUTO BeYe ca Mpu3HaTu B
KOHconMamnpaHusa uHaHCOB OTYET Ha [pynarta, ce npubaeaT kbM HanaHcoBaTa CTOMHOCT
Ha WMOTWUTE, Korato € BepoATHO [pynata ga nonyuu ObOelwm WMKOHOMUYECKM MNonawu,
HagBuULWaBaLLM MbpBOHAYaNHO OLEHeHaTa CTOMHOCT Ha CbLUEeCTBYBaLLUTE MHBECTULMOHHMU
nmoTn. Beuuku gpyrn nocnensaiym pasxogu ce npusHaBsar 3a pasxop B nepuoja, B KOMTO ca
Bb3HUKHAnNM.

pynaTa oTnMcBa MHBECTULMOHHUTE CM MMOTK Npu Npogaxbarta MM unu Npu TPanHOTO UM
nsBaxgaHe oT ynotpeba, B cnyyanm 4Ye He ce OYakBaT HMKAKBM MKOHOMMYECKM M3rogn oOT
TSAXHOTO ocBoboxgaeaHe. [Nevyanbute nnun 3aryébute, Bb3HWKBALWIN OT U3BaXOAHETO UM OT
ynotpeba unu TaxHaTa npogaxba, ce npusHaBaT B KOHCONMAMpaHuUst OTYET 3a nevanbaTta
unu 3arybata n gpyrua BceobxBaTeH LOXOA U Ce ONpeaensT KaTto pasnmka Mexay HeTHUTe
NoCTbNIEeHNs oT ocBObOXaaBaHETO Ha akTuBa U GanaHcoBaTa My CTOMHOCT.

MpuxoguTe OT HaeM M onepaTUBHUTE Pa3xoan, CBbpP3aHW C MHBECTULMOHHU UMOTH, ce
npeacTaBAT B KOHCONMMAUPAHUA OTYET 3a nevanbata unu 3arybaTta n gpyrusa BceobxsaTeH
Aoxo4 CbOTBETHO Ha pef ,[puxoan oT npogaxbu” u pea ,Jdpyrv pasxoan”, u ce npusHaear,
KakToO € onmcaHo B NosicHeHne 3.8 1 nosicHeHue 3.9.

3.17. ®uHaHCOBU UHCTPYMEHTU cbrnacHo MC®O 9
3.17.1. NpusHaBaHe 1 oTNUCBaHe

drnHaHCOBUTE aKTUBMU U CbI/IHaHCOBI/ITe nacmeun ce npmu3HaBart, Korato I'pynaTa CTaHe CTpaHa
Nno AOroBOPHUTE YCIoBUA Ha CbI/IHaHCOBI/IFI MHCTPYMEHT.

duHaHCOBNTE aKTMBK Ce OTNNCBAT, KOraTo JOrOBOPHUTE NpaBa Bbpxy NapuyHUTE NOTOLM OT
(pMHAHCOBUS aKTUB MU3TMYAT UMM KOraTo (PMHAHCOBUSIT aKTMB U MO CbLUIECTBO BCUYKM
PVICKOBE M U3roau ce NpexBbprisT.

dnHaHcoBUTE MacuBM Ce OTNUCBAT, KOrato 3adbIDKEHWEeTO, MOCOYEHO B noroeopa, e
M3NbJTHEHO, € OTMEHEHO UMM CPOKBbT MY € U3TEKBIT.

3.17.2. Knacudmkaumsa 1 nbpBOHaYanHo oueHssBaHe Ha PMHAHCOBU aKTUBU

[MbpBOHAYaNHO OMHAHCOBMTE aKTMBU Ce OTYMTaT MO cnpaBensiMBa CTOMHOCT, KopurmpaHa ¢
pasxoauTe Mo caenkara, C U3KNIYeHne Ha (hHaHCOBUTE akTUBM NO CnpaBeanMBa CTOMHOCT
npes3 nevyanbata nnun 3arybata n TbpProBCKUTE B3EMaHUA, KOUTO HE CbAbpXKaT CbLLUECTBEH
pnHaHCOB KOMMNOHEHT. MNMbpBOHaYanHaTa oueHKka Ha hHaHCOBUTE akTUBM MO CnpaBeanmBa
CTOMHOCT npe3 nevyanbarta unn 3arybaTta He ce Kopurmpa ¢ pasxoguTe no caenkarta, KouTo
Ce oTyuTaT KaTo TeKywm pasxoau. [MbpBOHavanHaTa OueHKa Ha TbProBCKUTE B3EMaHus,
KOUTO He CbObpXKaT CbLUECTBEH (DMHAHCOB KOMMOHEHT NpeacTaBnsaBa LeHaTa Ha caenkaTa
cbrnacHo MCoO 15.

B 3aBuMCMMOCT OT HauMHa Ha nocnedBallo oOTyuTaHe, (UHAHCOBUTE akTUBU Cce
KnacudpuumpaT B e4Ha OT CreHUTe KaTeropum:

e [ObJIrOBN NMHCTPYMEHTU NO aMOPTU3NPaHa CTOWHOCT;
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e (bMHaAHCOBW aKTMBM MO CripaBeasIMBa CTOMHOCT npe3 nevanbara wnu 3arybara;

e (bMHaHCOBW aKTVMBW MO CNpaBeAnMBa CTOMHOCT Npe3 Apyr BceobxBaTeH AOXOA4 C Unu
6e3 peknacudukaumns B nevantata unu 3arybata B 3aBMCUMOCT fanu ca ObIroBu
UNN KanuTanoBn UHCTPYMEHTMW.

Knacudukauusata Ha UHAHCOBUTE aKTUMBM Ce onpedens Ha Gasata Ha cnegHuTe OBe
yCrnoBus:

e Ou3Hec ModenbT Ha [pynaTta 3a ynpaBneHne Ha pMHAHCOBUTE aKTUBY;
e  XapaKTepUCTUKUTE Ha JOrOBOPHUTE NMApPUYHM NOTOLM HA (PMHAHCOBMUS aKTUB.

Bcnukn npuxoam v pasxoau, CBbp3aHM ¢ (hUHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTUM B
neyan6aTa u 3arybaTa, ce BKMOYBAT BbB (PMHAHCOBKU pa3xoaun, (PUHAHCOBM MPUXOAM UM
Apyrm (MHaAHCOBM MO3ULMW C U3KMOYEHWEe Ha obesueHKaTa Ha TbpProBCKUTE B3eMaHus,
KOSITO Ce NMpeAcTaBsa Ha pef ApYyru pa3xoau B oTyeTa 3a nedvanbaTa wnuv 3arybarta n gpyrus
BceoOxBaTeH goxo[.

3.17.3. NocneaBalyo oueHsiBaHe HA (oMHAHCOBUTE aKTUBU
ObNroBn MIHCTPYMEHTN NO aMOpPTU3MpPaHa CTOMHOCT

®dunHaHCOBWTE aKTUBM CE OLIeHsIBAT N0 aMOpTU3MpaHa CTOMHOCT, ako aKTUBUTE U3MbIHSBAT
CNefHUTE KPUTEPUN N He ca omnpederieHn 3a OueHsiBaHe Mo crpaBeasiBa CTOMHOCT npes
nevyan6aTa v 3arybara:

e [pynata ynpaBrisiBa aKkTMBMTE B paMKuTe Ha GU3HEC MoAen, YMsATO Len e Aa AbpXu
hMHaHCOBUTE aKTUBM 1 Aa CbOMpa TeXHUTE AOrOBOPHM NAPUYHN NOTOLIN;

e CbIMNacHO [OrOBOPHWUTE YCMOBMS Ha (UHAHCOBUS aKTUB Ha KOHKPETHU [aTu
Bb3HUKBAT NapuU4HM NOTOLM, KOUTO Ca €AUHCTBEHO MnallaHnsa Nno rnaBHULA U NUxBa
BbPXY HEMoraceHaTta cyma Ha rnaBHuLaTa.

Tasn kaTeropus BKMOYBA HeaepuBaTUBHUM (PUHAHCOBU aKTMBWU KaTO 3aeMu M B3EMaHus C
dUKCMpaHM MM onpegenumMu nnawlaHus, KOMTo He ce KoTupaTt Ha akTuBeH nasap. Cnen
NMbpBOHAYasHOTO MpuU3HaBaHe Te Ce OoueHsBaT NoO amopTuaupaHa CTOMHOCT C M3Non3BaHe
Ha MeToda Ha edhekTmBHaTa nmxea. [JUCKOHTMpPaHE He ce M3BbpLUBA, KoraTto edpekTbT OoT
Hero e HecblecTBeH. pynata knacudmuupa B Tasu Kateropusi napute v napudHuiTe
eKBMBanNeHTn / napudHMTe CpeacTBa, TbProBCKATE W APYrM B3EMaHWs, KakTo MU
peructpupaHm Ha 6Gopcata obnurauumn, Kouto npean ca 6unu knacuduumpanu Karto
bMHAHCOBM aKTUBW, ObpXXaHW 00 nagex B cboTBeTcTBME ¢ MCC 39.

e TbproBcku B3eMmaHus

TbproBcknTe B3eMaHus ca CyMW, ObIDKMMU OT KNMEHTU 3a NpOAadeHu CTOKM UK YCnyru,
M3BbPLUEHN B OOMYAMHUA XOA4 Ha cTonaHckaTa aenHocT. OGMKHOBEHO Te ce AbrkaT 3a
ypexaaHe B KpaTbK CPOK M criefoBaTernHo ca KnacuduumpaHn kato Tekywm. TbproBckute
B3eMaHusa Ce Mpu3HaBaT NMbpBOHAYaNHO B pa3mep Ha 06e3yCrnoBHOTO Bb3HarpaxaeHue,
OCBEH aKO CbAbpXaT 3HAYMTENHU KOMMOHEHTU Ha uHaHcupaHe. [pynata AbpXu
TbProBCKUTE B3EMaHMUsI C Lien cbOMpaHe Ha JOrOBOPHUTE MapuUYHKU NOTOUM M cnegoBaTerniHo
M OueHsIBa MO amopTM3MpaHa CTOMHOCT, KaTo M3Mnon3Ba MeToda Ha edeKkTMBHaTa nuxsa.
[nckoHTUpaHe He ce M3BbPLLBA, KOrato e(pekTbT OT HEFO € HECBLLIECTBEH.

®dunHaHCOBM aKTMBM MO CrpaBeanuBa CTOMHOCT npe3 nevanbara wnu 3arybara

®drHaHCOBN aKTUBK, 3a KOUTO He € MpUIoXum OM3HeC mModen ,ObpXaHu 3a cbbupaHe Ha
OOroBOPHUTE NapudHM noToumn® nnn GmsHec moden ,AbpXaHu 3a cbbupaHe u npogaxbda‘“
KakTo M (UHAHCOBM aKTUBW, YUUTO [OMOBOPHM MapUYHM MOTOUM HEe ca €AMHCTBEHO
nnawaHusa Ha rnaBHMUA U NIUXBU, CE OTYMTAT MO CnpaBeasiMBa CTOMHOCT npe3 nevanodara
unu 3arybarta. Beuukn gepmBaTtuBHM (OPUHAHCOBM MHCTPYMEHTU Ce OTYMTaT B Ta3un Kateropus
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C U3KInto4eHne Ha T1e3n, KOUTo Ca ornpegerneHn n eq’)eKTVIBHVI KaTto XeaXxupawm NHCTPYMEHTHU
M 3a KOUTO Ce npunarat NSNCKBaHUATA 3a OTYHUTAHE Ha Xe )KNPaHEeTO.

lNpomeHnTe B crnpaBegnuBaTa CTOMHOCT Ha akTMBUTE B Tas3u KaTeropus ce oTpasssaTt B
neyanbata u 3arybata. CnpaBegnuBata CTOMHOCT Ha (PMHAHCOBMTE aKTMBM B Tasu
KaTeropus ce onpeaens Ypes KOTUpaHM LieHW Ha akTUBEH nasap Wnu 4Ypes M3nosnsBaHe Ha
TEXHWKW 33 OLEHsIBaHe, B Criyyan Ye HaMa akTUBEH nasap.

PurHaAHCOBM aKTUBU NO cnpaBseanuBa CTOMHOCT npes3 gpyr BceobxBaTeH goxon

prnaTa oT4ynTa (bVIHaHCOBI/ITe akKTMBMN NoO cnpasenfinea CTOMHOCT B apyr BceoOxBaTeH
00X0[4, akOo akKTUuBUTE OTroBapAT Ha CrneaHuTe yCrnoBu4:

e [pynaTa ynpaBnsiBa akTUBMTE B pamkuTe Ha BM3HEC MoZer, YMATO Len e Aa ObpXu
¢hMHaHCOBUTE aKTUBK, 3a Aa CbOMpa JOrOBOPHM NapuyHK NOTOLM U Aa M Npoaaea; u

e CbrnacHo [OroBOpPHWUTE YCMNOBUSI Ha (UHAHCOBUS aKTUB HA KOHKPETHU nOaTtw
Bb3HUKBAT NapUYHM NOTOLM, KOUTO Ca €QUHCTBEHO MMallaHns Ha rmaBHULa U NUXBU
BbPXY HernoraceHaTta cyma Ha rnaBHuLaTa.

drnHaHCOBN aKTUBK NO cnpasensimea CTOWHOCT npes apyr BceoOxBaTeH [0X04 BKIo4BarT:

KanutanoBn LEHHW KHWXa, KOUTO He ca ObpXaHu 3a TbpryBaHe W KouTo [pynata
HEeOTMEHMMO € 13bparno Npu NbpBOHaYanNHo NpuU3HaBaHe, Aa Npu3Hae B Ta3u KaTeropus.
ToBa ca cTpaTerMyeckM WMHBECTMLUMW W rpynata cuyuta Tasum Knacudukauus 3a no-
peneBaHTHa.

[bnroBu UEeHHN KHWXa, NpY KOMTO OOrOBOPHUTE MapuMyHM NOTOUM ca caMo rnaBHMLUA U
NUXBKW, U UenTa Ha Gu3Hec Moaena Ha lpynata 3a ObpXaHe ce NocTura KakTo 4pes
cbbupaHe Ha OOroBOPHW MapwyHW NOTOUW, Taka M 4ype3 npogaxba Ha puHaHcoBuTE
aKTMBMU.

Mpn ocBoboxgaBaHETO OT KanuTanoBU WHCTPYMEHTW OT Tasn KaTeropusi BCsKa
CTOWHOCT, OTYEeTEHa B NPEOLEHbYHUA pe3epB Ha MHCTPYMEHTUTE ce npeknacuduumpa B
HepasnpegeneHarta nevanba.

Mpn oceBobOXAaBaHETO OT AbLIITOBU MHCTPYMEHTU OT Tasu KaTteropms BCAKA CTOWMHOCT,
OoT4YeTEeHa B MNPEOUEHBbYHUS pe3epB Ha MWHCTPYMEHTUTE ce npeknacupuumupa B
neyan6aTa wnu 3arybarta 3a nepuoaa.

3.17.4. O6e3ueHKa Ha pMHAHCOBUTE aKTUBU

Mpunara ce mogena 3a ,0MaKkBaHUTE KPeaUTHN 3aryomn”.

lNMpu3HaBaHeTO Ha KpeauTHM 3arybu Beye He 3aBMCKM OT HACTbMBAHETO Ha CbbuTue C
KpeauTHa 3aryba. BmecTto ToBa Mpynarta pasrnexga no-wmnpok CNekTbp OT MHopMauus
npy OueHKaTa Ha KPeaWUTHUS PUCK MU OLEeHABaHEeTO Ha OYakBaHWUTE KpeauTHW 3arybwm,
BKIMTIOYUTENHO MUHANU CbOUTUA, TEKYLLM YCrOBUSA, pasyMHU U Noaabpxaliy rnporHosu,
KOUTO BIMAAT BbPXy O4vakBaHaTa cbOMpaemocT Ha Obaewmute napuvyHM noTouM Ha
WHCTPYMEHTA.

Mpu npynaraHeTo Ha Ta3n NOAXod, HacoYeH KbM ObaeLleTo, ce npaBu pasrpaHuyeHne
Mexay:

e (PMHAHCOBM WHCTPYMEHTWN, YMETO KPEAMTHOTO Ka4yeCTBO HE Ce € BIOLWWMOo
3HAYUTESTHO CMPSAMO MOMEHTA Ha NbPBOHAYANTHOTO NPU3HaBaHE WU UMAT HUCHK
KpeauTeH puck (pasza 1)

Tyk ce Bknto4BaT CTabUNHU PUHAHCOBU aKkTMBKM, KOUTO HE ca B npocpoyune (,pefoBHU"
KpeauTtun) n ce oyakBa aa 6baat o6cnyKBaHM CbrNacHO TEXHUTE LOrOBOPHU YCMOBUSA U
3a KOUTO HAMa Npu3Hauu 3a yBenuYeH KpeauTeH pUCK.

e (PUHAHCOBM WHCTPYMEHTW, YMETO KPeaAUTHOTO KavyecTBO Ce € BMOLMUMOo
3HAYUTESTHO CNPAMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HABaAHE WM Ha KOUTO
KpeauTHUSA pUCK He e HUCBK (chasa 2)

Tyk ce BKnYBaT akTMBKW, 3a KOMTO OT MOMEHTa Ha MbpBOHA4YariHO Npu3HaBaHe e
HaCTbNUIIO BrioWaBaHe Ha KpeguTHOTO UM KavyecTBO, HO TO He TpsbBa Aa ce cBbp3Ba C
nHaMBMayanHo obesueHsiBaHe Ha KOHKPETHW aKTMBM (HacTbnunn ca CcbOutus, Npsiko
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CBbp3aHM C Bb3MOXHM Obaewm 3arybu no noprtdenna, HO He M MO KOHKPETHU
kpeanTtn).ObuyarHo B Ta3un dasa ce knacuduumpaTt Kpegutn ¢ npocpoyme noseye ot 30
OHW.

o ,dasza 3 obxeawa bMHAHCOBM aKTUBU, KOMTO MMAT OBEKTUBHM LOKa3aTerncrea

3a obesueHka KbM OT4YeTHaTa gaTa.

Tyk ce BKMOYBAT akTMBM, 3a BCEKM OT KOMTO B 6baeLle ce odaksat 3arybu. Hactenuno e
BfoLaBaHe Ha KPeOAUTHOTO KayecTBO, HO TOBAa BIIOLIABAHE € CBbP3aHO C KOHKPETHU
aktmen. O6GuyamHo B Tasm pasa ce knacuduuupaT KpeauTn B HEU3NbIIHEHWE C
npocpoune nosede ot 90 AHW.
Ha Ta3n ¢asa ovakBaHuUTe KpeauTHU 3arybu Lie ce cb3agaBaT 3a Lenus ocTaBall, CPOK
Ha KpeawuTa, HO 3arybuTe Lie ce oueHABaT MHAMBMAOYAITHO MO KOHKPETHW KpeauTu npu
npocpoune Hag 180 gHu.
12-MeceYHn OYakBaHW KpeauTHW 3arybu ce npu3HaBaT 3a BCUYKM (DMHAHCOBW aKTUBM
BbB hasa 1, gokaTto o4yakBaHUTE 3arybu 3a uennsa Cpok Ha (PUHAHCOBUTE MHCTPYMEHTHU
ce npusHaeaTt 3a (hMHaHCOBUTE akTMBM BbB hasa 2 n ¢asa 3. OyakBaHUTE KpeaUTHU
3arybu ce onpeaenaT kaTo pasnukaTta Mexagy BCUYKM OrOBOPHU NapUYHM NOTOLM, KOUTO
ce Oobnkat Ha pynata U napu4HMTE NOTOLM, KOUTO TS AEUCTBMTENHO O4aKkBa ga nony4ym
(,napuyeH HepocTur®). Tasm pasnuka € OUCKOHTMpaHa No MbpBOHAYanHUA edekTMBeH
NNXBEH MNPOLEHT (MW C KOPUTMPaHUS CNpAMO KpeauTa eekTUBEH NUXBEH MPOLEHT).
N3uncnsaeaHeTo Ha oOvakBaHUTE KpeauTHW 3arybm ce onpegenss Ha ©OasaTa Ha
BEPOATHOCTHO MpeTerneHarta npubnuanTenHa oueHka Ha KpeauTHute 3arybu npes
OYaKBaHWS CPOK Ha (PUHAHCOBUTE UHCTPYMEHTMW.

Monutnkata Ha prnaTa 3a onpegerndHe Ha OYakBaHUTe KpeauTHU 3ary61/| OTHOCHO
npeaoctaBeHNTE 3aeMn BKNOYBa crnegHuTe 3xXoaHu napameTpu.

LGD PD
(3aryba pu HEH3IIbAHEHIE) (BeposarrocT ot
HEU3ITbAHECHICE)
Ob6esneuenn | Heobesneuenn
®asa 1 — ,,peaoBHE Kpeaurn™ (6e3 10% 45% 5%
IIPOCPOYH)
Paza 2 — ,,HeobcAykBaHN KpeAHTH 10% 45% 50%
(mmpocpoune Haa 30 AHM)
@aza 3 — ,,KpeanTn B HensrbAHeHHE 10% 45% 100%
(rpocpoune Haa 90 AHm)

OuakBaHUTE KpeauTHU 3arybu ce nsumncnasar no popmynaTa:

A. 3a punarcosu axmusu 6v6 gasa 1 — npusrasam ce o4axéarny kpedummny sazyou sa 12 meceya

ECL-12m= PD x LGD x EAD x D12m, xpAeTO

PD — sepoanmmocn om neusnoamerue
LGD — sazyba npu neusnwanerive

EAD — excnosuyus npu neusneamene

B. 3a gunarncosu axmusu 6v6 gasa 2 u gasa 3 - npusiasam ce ouaxsany kpedumu 3azyou a yeaus hox ra

3aemMa
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LT
ECL-LT =} PDt x LGDt x EADt x Dt
t=1

BepoATHOCTTa OT HeusnbfHEHWE € BEPOSATHOCTTa OT HEeu3nbiHeHWe npes3 onpeaeneH
BpeMEBM XOPU3OHT. TO3M nokasaten npegocTaBss OUeHKa Ha BepodATHOCTTa
KpeauTononyyatensar fa He € B CbCTOAHME [a U3NbfHW 3agb/DKeHusaTa  Cw.
BeposiTHOCTTa OT HeM3nbiHEHNEe HapacTBa C HapacTBaHe Ha NPOCPOYNETO.

3arybata npu Heu3nNbiHEHME Cce MpecMATa KaTo pasnuka Mexagy AObKumuTe
OOroBOPEHN MapuvyHM noTouuM W noTouuTe, KOUTO [pynata oO4YakBa [gfa nony4yu
BKIMIOYUTENHO NOTOUUTE OT peanusaums Ha obesneyeHuneTo. [lepmHmpa Kato ovakBaHUA
pa3mep Ha 3arybata B MOMEHTa Ha HacCTbMBaHe Ha HEM3MbIHEHMETO N Ce NOCOoYBa KaTo
NnpoueHT OoT ekcnosuuuaTa. M3nonseaHma % Ha 3arybata npu HeusnbIiHEHWE ce
onpeaens cnopea Buaa Ha obe3neyeHneTo no KpeanTa n Npu HeobesneyeHnTe KpeauTn
ce 6a3upa Ha PernameHT 575/2013r.

Ekcnosuumnsa npu HemsnbneHne e obuiarta CTOMHOCT, Ha KOATO € U3NOoXeHo MpynaTta npu
HensnbNHEHWe Ha 3aema. EkcnosvumsaTta npu HemsnbiHeHVWe e paBHa Ha Tekylwiata
HemsnnateHa cyma KbM Kpasi Ha OTYETHWUS nepuog npyv UKCUPaHU eKCnosnumm, Kato
CpOYHM 3aeMU, KaKBUTO ca 3aeMuTe Ha Mpynara.

Bcunukun 3aemun Ha Mpynata ca knacuduumupaHmn kato domHaHCcoBKU akTuem BbB Pasa 1 u ca
o6e3ueHeHn npes3 2021 r. Npy ropenocoYeHnTe N3X04HU NapaMeTpu.

TbproBckM U ApyrM B3eMaHWsl, akTUBM MO AOTOBOP WM B3€MaHUA MO JIM3UHIOBM
Aorosopm

THbproeckNTE B3EMaHNS ca CyMU, ObIHKUMU OT KITMEHTU 3a NPOgaLaEHN CTOKM U YCIyTK,
M3BbPLUEHN B 0OMYanHNA xo4 Ha cTonaHckata genHocT. OBGUKHOBEHO Te ce ObrkaT 3a
ypexgaHe B KpaTbK CPOK W cnegoBaTenHoO ca KnacuduumpaHu Kato  TeKyliu.
THbproBCcKNTE B3EMAHWA Ce NpuU3HaBaT MbpBOHA4YasriHO B pasmep Ha ©0e3yCcrioBHOTO
Bb3HarpaXkgeHne, OCBEH ako CbAbpXaT 3HA4YMTENHUM KOMMOHEHTW Ha (UHaAHCUpaHe.
Mpynata ObPXW TbProBCKUTE B3eMaHUA C Len cbbupaHe Ha OOroBOPHUTE MNapPUYHU
noToun W criegoBaTeNHO M OUEHsIBa MO aMopTM3MpaHa CTOMHOCT, KaTo W3ron3ea
MeToga Ha edekTMBHaTa nuxea. [AUCKOHTUpaHe He ce M3BbPLUBA, Korato edpekTbT OT
HEro e HeCbLLECTBEH.

OT n3BbpLUEHNS aHanM3 Ha cbOMpaemMocTTa Ha B3eMaHusTa Mo BPEMEBM €MEMEHTU, Ce
YCTaHOBW, Ye ONPOCTEHMAT MOAX04 3a rpynaTta € HenpuroXxum npeaBua xapakrepa Ha
B3eMaHUATa U pasnMyHua nNpegMeT Ha AEeWHOCT Ha OTAENHUTE ObLUepHU OpYXecTsa,
nopaau KoeTo ce npunara Mmogena 3a ,04akBaHuTe KpeauTHu 3arybu”. Bcmukm BaemaHuns
¢ npocpoune go 360 gHU ca knacuduumpaHn Kato TakMBa BbB (pasa 1 u ce npunarat
cboTBeTHUTE % nocoyeHn no-rope — 45% 3a 3aryba npu HeusnbnHeHne n 5%
BEPOATHOCT OT Hem3nbiIHEHNE. B3emaHudaTa ¢ npocpoume Hag 360 gHu ce obesueHeHn
100%.

®UHAHCOBM aKTUBMW, OTYMTAHM MO CrpaBeAsiMBa CTOMHOCT Mpe3 Apyr BceobxBaTeH
aoxon

Mpynata nNpu3HaBa o4vakBaHWUTE 12-MeceyHn KpeauTHu 3arybum 3a (PUHAHCOBM aKTMBW,
OTYMTaHM NO CcrpaBeanuBa CTOMHOCT npe3 Apyr BceobxBaTeH poxond. Tbi kaTo
NOBEYETO OT TE€3M WMHCTPYMEHTU uMmaT Jo0bp KpeouTeH PEenTUHr, BEeposiTHOCTTa OT
HensnbNIHEHNE ce o4vakBa Aa Obae Hucka. Bbnpeku ToBa KbM BCAKa OT4eTHa AaTa
lpynata OLEHABa Janu CbLUEeCTBYBa 3HAYUTEMHO yBENUYEHWEe Ha KpeOUTHUS pPUCK Ha
WHCTPYMEHTA.

Mpn oueHaBaHeTO Ha Te3n puckoBe [pynarta pasyMTa Ha rortoBaTta HanudHa
MHoOpMaUma KaTo KPeaUTHUTE PEWUTUMHIK, NyOnuKyBaHM OT OCHOBHUTE areHuuun 3a
KpeauTeH pPenTUHr 3a CbOTBETHWS akTuB. [pynata AbpXuM €OMHCTBEHO MNpOCTU
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(PMHAHCOBM MHCTPYMEHTU, 3@ KOUTO CNeunduyHn KpeanTHN PENTUHIN OOMKHOBEHO Ca Ha
pasnonoxeHune. AKo HaMa nHdopmaumsa nnm nHpopmaumnaTa OTHOCHO doakTopuTe, KOUTO
BNUSAT Ha pPeVTUHra Ha Hanu4HWUSA akTuB, € orpaHuyveHa, pynata obegmHaBa nogobHM
WHCTPYMEHTU B eguH nopTdenn, 3a ga oueHu Ha Tasu 6asa ganm MMa 3HadnTesriHo
yBEeNU4eHne Ha KpeauTHUS PUCK.
B ponbnHeHue, [pynata pasrnexga v ApyrM nokasaTenu kaTto HebnaronpusiTHu
NPOMEHN B AEWHOCTTa, MKOHOMMYECKM WM (PUHAHCOBWM YCIOBUHA, KOUTO MoraT da
3acerHat  cnocobHoCTTa Ha  uM3gaTtenss Ha  KanuTanoBusl  MHCTPYMEHT  /
KpeguTtononyyaTtens Aa U3nbiHW 3a0bMKEHUATa CU N0 AbMra UM HeoyaksaHu NpoOMeHHn
B ornepaTuBHUTE pe3ynTtaTth Ha eMuTeHTa / 3aemMonornyyaTtens.
AKO HAKOWM OT Te3n NokasaTenv BOAM A0 3HAYUTENHO YBENMYEHUE HA KPEeOUTHUS PUCK Ha
WHCTpYMeHTUTe, 'pynaTta npusHasa 3a Te3n UHCTPYMEHTU UNKU TO3M Krac UHCTPYMEHTH
OYaKBaHW KpeauTHu 3arybm 3a Lennsa CpoK Ha MHCTPYMEHTA.
3.17.5. Knacudmkauumsa n oueHaBaHe Ha hMHAHCOBUTE NMNacUBMU
®duHaHcoBMTE nacmBu Ha [pynata BKMAOYBAT MOMYYEHU 3aeMM, 3aObIDKEHUS MO
NN3NHIOBM LOroBOPU, TbPrOBCKM W APYrM (DUHAHCOBU 3adbiPKEHUS U AepuBaTUBHU
PUHAHCOBU MHCTPYMEHTH.
drHaHCOBMTE NAacuBM Ce OLEHSIBAT MbpBOHAYasHO No cripaBennBa CTOMHOCT U, KbOETO
€ MPUNOXMMO, cCe KopurmpaT Mo OTHOLUEHME Ha pa3xoauTe Mo cAenkaTta, OCBEeH ako
pynata He e onpedenuno AageH PMHAHCOB MacuB KaToO OLEeHsIBaH NO cripaBeanuea
CTOMHOCT npe3 neyanbara u 3ary6ara.
drHaHCOBNTE NacuMBM Ce OueHsiBaT MocnedBawo MO  amMopTu3MpaHa CTOWMHOCT,
n3nonseamkm MeToda Ha edeKkTuBHaTa nUXBa, C W3KIKOYEHWE Ha OepuBaTMBU U
(hbMHAHCOBM MacuBMK, KOUTO Ca OnpedesieHn 3a OLeHsABaHe Mo crpaBennvMBa CTOMHOCT
npe3 nevanb6ara unm 3arybata (C M3KMHOYEHWEe Ha AepuBaTMBHU  (UHAHCOBWU
WHCTPYMEHTU, KOUTO Ca onpeneneHn n e(pekTUBHN KaTo XepKmupall, MHCTPYMEHT).
Bcuukn pasxoam CBbp3aHM C NUXBU U, aKO € MPUNOXNMO, NMPOMEHU B CnpaBeanueaTa
CTOMHOCT Ha MHCTPYMEHTa, KOUTO ce oTyMTaT B nevanbarta wnu 3arybata, ce BKno4BaT
BbB (PMHaAHCOBUTE pasxoaun Unu MHaHCOBUTE NPUXOON.
3.17.6. PuHaHCOBU aKTUBMU
C uen nocnegBawo oueHsiBAHe Ha (UHAHCOBUTE aKTUBKW, C MU3KITHOYEHUE Ha
Xe[xXunpawmTe NHCTPYMEHTHU, Te ce Knacuuumpar B CrieqHUTe KaTeropum:

e KpPeaUTu U B3EMaHUS;

e (MHAHCOBM aKTUBKM, OTYMTAHM MO cCrpaBennMBa CTOMHOCT B nevanbaTta wunu

3arybarTa;

¢ WHBECTULMM, ObpXaHW OO0 Nagex;

e MHAHCOBM aKTMBM Ha pa3norioXeHne 3a npoaaxoba.
dnHaHCOBUTE aKTUBW Ce pasnpefenaT KbM OTAeNHUTEe KaTteropum B 3aBUCUMOCT OT
uenTa, ¢ KosTo ca npugobutn. Kateropusata Ha gageH UHAHCOB MHCTPYMEHT onpeaens
MeToda My Ha OUEHsIBaHe M Aanu NpUXOoAuTe U pasxoauTe ce oTpassaBaT B nevanbata
unu 3arybata wnuv B Opyrua BceobxeBaTteH goxon Ha [pynarta. Bcuuku dumHaHcoBu
aKTUBU C M3KITIOYEHNE Ha Te3Wn, OTYUTaHM MO CnpaBeasiMBa CTOMHOCT B nevanbata unu
3arybaTta, nognexaTr Ha TecT 3a obe3ueHKka KbM faTata Ha (UHAHCOBUSA OTYeET.
durHaHCcoBUTE akTUBK ce 0be3LeHsIBaT, KOrato cbluecTByBaT 0OEKTMBHM JoKasaTencrea
3a ToBa. [lpunaraT ce pasnnyHu KpUTEPMMK 3a onpegensaHe Ha 3arybaTa ot obesLeHka B
3aBMCUMOCT OT KaTeropusita Ha (OMHAHCOBUTE aKTUBW, KaKTO € ONNCaHO MOo-401Y.
Becuukun npyxogm 1 pasxoam, CBbp3aHu C NPUTEXaBaHETO Ha (PUHAHCOBU MHCTPYMEHTMU,
ce oTpassBaT B nedvanbata unu 3arybaTta npu nosiy4aBaHeTo UM, HE3aBMCMMO OT TOBa
Kak ce oueHsiBa banaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTMB, 3a KOWTO CE OTHACHAT, U
ce MNpeacTaBAT B KOHCONMMAMpaHMA OTYeT 3a neyanbaTta unu 3arybata v gpyrus
BceoOxBaTeH pgoxon Ha pepoBe "OumHaHcoBu pasxogun"/ "®duHaHcoBu npuxoan”, C
N3KNYeHne Ha 3arybata ot obesleHKa Ha TbProBCKM B3eMaHusl, KOSTO ce NpeacTaBs
Ha pep ,Jpyru pasxogu”.
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Kpeautu n BaemaHus

Kpeantn n B3emaHusi, Bb3HMKHaANM MbpBOHa4YanHO B [pynata, ca HeaepwBaTUBHMU
hMHAHCOBN MHCTPYMEHTU C (PMKCUPaHWM NnaljaHusl, KOMTO He ce TbpryBaT Ha aKTUBEH
nasap. Kpegutute v B3emaHuATa MNOCMNeABalLO Ce OueHsiBaT Mo amopTu3unpaHa
CTOMHOCT, KaTo Ce M3Mnon3Ba MeToAbT Ha edpeKTMBHATA NMXBa, HAMarneHa ¢ pa3mepa Ha
obesueHkaTa. Bcska npomsaHa B CTOMHOCTTa MM ce OTpa3siBa B nevanbata unu 3arybarta
3a Tekywms nepvog. MNapute M NapuyHUTE eKBMBANEHTU, TbProBCKUTE U MO-ronsimata
yacT OT Jpyrm B3emaHuss Ha [pynata cnagat KbM Tas3u Kateropusa uHaHCOBM
WHCTPYMEHTWN. [NCKOHTUpaHe He ce Wu3BbplBa, Korato edekTbT OT Hero e
He3HayMTeneH.

3Haunmmn B3eMaHusa ce TecTBaT 3a obesleHKka No OTAENHO, Korato ca NMPOCPOYEHU KbM
Aatarta Ha OMHAHCOBMSA OTYET UM KoraTo CbluecTByBaT 0OEKTUBHM LOKa3aTencTea, Ye
KOHTPareHTbT HAMA Aa M3MbJIHW 3agblkeHusaTa cu. Becuyku gpyrvm B3emaHus ce Tecteat
3a o6esueHKa no rpynu, KOUTo ce onpeaensaT B 3aBUCUMOCT OT MHOYCTpUSITA U pernoHa
Ha KOHTpareHTa, KakTo 1 OT ApYr1 KpeauTHM PUCKOBE, ako CbLLECTBYBAT Takma. B To3n
crniyvan npoueHTbT Ha obesueHkaTa ce onpeaens Ha 6asata Ha UCTOPUYECKU OAHHM
OTHOCHO HEeMnoraceHu 3adbIDKEHWUs1 Ha KOHTpareHTU 3a BCsika uaeHTudumumpaHa rpyna.
3arybata oT o6e3ueHka Ha TbpProBCKMTE B3eMaHWA ce npeacTaBs B OTvyeTa 3a
neyan6aTa wnu 3arybarta n gpyrua BceobxsaTeH goxon Ha peg ,[dpyrm pasxogun”.

dPuHaHCOBU aKTMBU, OTYUTAHM MO cnpaBegsiMBa CTOMHOCT B nevan6arta wnu
3arybara

drHaHCOBW aKTMBU, OTYNTAHM MO CNpaBedsiMBa CTOMHOCT B nevyandara nnu 3arybara, ca
aKTUBW, KOUTO Ca AbpXaHW 3a TbPryBaHe UKW ca OnpeaeneHn npyu NbpBoHaAYanHOTO UM
npu3aHaBaHe KaTto UHAHCOBM aKTMBW, OT4YMTaHW MO chnpaBeanMBa CTOMHOCT B
nevyan6ata wnu 3arybata. Bcuukn gepuBatnBHM (OMHAHCOBM aKTMBW, OCBEH ako He ca
crneumanHo onpeaeneHyn Kato xemkupaw MHCTPYMEHTKW, nonagat B Ta3u KaTeropus.
AKTMBUTE OT Ta3un KaTeropmsa ce oLEeHsIBaT Mo crnpaBeanimBa CTOMHOCT, YMATO N3MEHEHNS
ce npusHaeaTt B nevanbarta unu 3arybata. Bcaka nevan6a unu 3aryba, npomstudaila ot
aepuBatmBHM (PUHAHCOBM WHCTPYMEHTU, € GasupaHa Ha NPOMEHW B crpaBeasivBaTta
CTOMHOCT, KOSITO Ce ornpedens OT TpaH3akuuu Ha akTMBEH nasap Wnu nocpencTtBoM
OLIEHbYHN METOAM NMPK NuncaTa Ha akTMBEH nasap.

MHBecTMLMK, AbPXKAHU A0 Nagex

MuBecTuunn, abpxaHn OO nagex, ca HeaepuBaTUBHM (PUHAHCOBM WHCTPYMEHTU C
dukcnpaHm nnu onpegensemMu nnawaHus 1 onpegerneHa gata Ha nagexa, pasnuyHu ot
Kpeautn 1 B3emaHusa. WHBecTUUMMTE Cce onpefenaT Kato AbpXaHu OO0 nagex, ako
HamMepeHMeTO Ha PbKOBOACTBOTO Ha MpynaTta € Aa ' ObpXu 4O HAacTbNBaHe Ha nagexa
uMm. MHBeCTMUMUTE, OAbpXKaHW OO Nagex, NocrneaBallo ce OueHsiBaT Mo amopTu3MpaHa
CTOMHOCT 4pe3 MeToda Ha edekTMBHata nuxeBa. [lpn HanuuMeto Ha OBGEKTMBHM
AokasaTencrea 3a obesleHka Ha wHBecTMUMATa Ha 6asata Ha KpeauTeH PEWTUHT,
PMHaAHCOBUTE aKTMBM Ce OLEeHsIBaT MO HacCTosia CTOMHOCT Ha OYakBaHuUTe Gbaelim
napuvyHM notoun. Bcmyknm npoMeHM B NpeHocHaTa CTOMHOCT Ha WHBECTMLMATA,
BKINOYMTENHO 3arybata oT obesLeHka, ce npu3aHaeart B nevanbata unu 3arybara.

®duHaHCOBM aKTMBM Ha pa3nonoXxeHue 3a npogaxoba

®duHaAHCOBM aKTMBW Ha pasnoriokeHne 3a npoaaxba ca HeaepuBaTMBHU (DUHAHCOBU
aKTUBW, KOUTO ca onpefeneHn KaTo UHAHCOBW akTMBM Ha pa3nosioxeHue 3a npogaxba
WNM He cnagaT KbM HUTO edHa OT OCTaHanuTe KaTeropum (OUHaHCOBM aKTUBMW.
®duHaHCOBNTE aKTMBM OT Ta3W KaTeropusi NocreaBallo Ce OLeHsiBaT Mo crnpaseasnvea
CTOMHOCT C W3KMIOYEeHWe Ha Te3u, 3a KOUTO HsIMa KOTMPOBKM Ha MasapHaTa LeHa Ha
aKTMBEH Masap W 4MSTO chnpaBediMBa CTOMHOCT He Moxe pna Obae HagexgHo
onpegeneHa. NocnegHnte ce oueHsIBAT MO amMopTM3WpaHa CTOMHOCT MO MeToda Ha
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edekTMBHaTa NUxBa WM No cebGecTOMHOCT, B crydan 4e HaAMaT uKcMpaH nagex.

MpomeHuTe B cnpaBeanveBaTa UM CTOMHOCT Ce OTpassiBaT B Apyrva BceobxBaTeH JOX0[,

N ce NpeacTaBsT B CbOTBETHWUS pe3epB B OTYETa 3a COOCTBEHWUS KanuTan, HETHO OT

AaHbLUM, C U3KMYeHWe Ha 3arybute oT obesueHka M BanyTHW KypCOBW pPasfivMkm Ha

NapvyHW akTUBW, KOUTO ce npusHaeaT B nedyanbarta unu 3arybarta. Korato ¢mHaHcoB

aKTMB Ha pasnonioxeHne 3a npogaxba 6bae npopjageH vnu obesueHeH, HaTpynaHuTe

ne4yan6bu n 3arybu, npusHaTK B Apyrus BceoOxBaTeH OOxo4, Ce peknacudpuumpar ot
cobcTBeHNS kanuTan B nedantarta unu 3arybarta 3a OTYEeTHUSA NeEpPUOA U ce NpencTaBsT

KaTo peknacudpuumnpalla Kopekumsa B opyrus BceobxsateH goxon. JIxeun, na4ymcnexHu no

MeToda Ha epeKkTUBHaTa nMxBa, U AMBUOEHTU ce npu3HaBsaT B nedanbarta nnu 3arybarta

kaTo ,mHaHcoBM npuxogun”. BbacTaHoBsABaHe Ha 3arybu ot obesueHka ce npusHaea B

Apyrns BceobxBaTeH 40X04 C U3KIHOYEHME Ha ObNroBUTE (PMHAHCOBU UHCTPYMEHTU, Mpu

KOUTO BbB3CTAaHOBSIBAHETO Ce npu3HaBa B nevanbata wnu 3arybaTta, camo ako

Bb3CTaHOBSIBAHETO MOXe 0OEKTMBHO Aa Obae CBbpP3aHO CbC CbOWUTME, HACTBLNUITO cres

MOMEHTa Ha npu3HaBaHe Ha obe3ueHkaTa.

3.17.7. ®uHaHcoBM nacuem

duHaHcoBMTE Nacmeu Ha [pynaTa BkNo4BaT 6aHKOBM 3aeMu U OBbpApPaddTU, TbProBCKU

N Opyru 3agbrkeHus.

durHaHCOBMTE NacuBuM Ce Mpu3HaBaT, Korato CbLUEeCTBYBa AOrOBOPHO 3afbiDKEHME 3a

nnaiwiaHe Ha napuvyHM Cymm unu pyr OMHaAHCOB aKTMB Ha OPYro Npeanpusatve wunm

AOrOBOPHO 3a4bIIKeHNe 3a pa3MsaHa Ha (PUHAHCOBU MHCTPYMEHTU C ApYyro npeanpuatmne

npy NOTeHunanHo HebnaronpuATHM ycnosusi. Bcnykn pasxoan, CBbp3aHW C NUXBU, U

NpOMeEHW B cnpaBeanvMBaTa CTOMHOCT Ha (PMHAHCOBW MHCTPYMEHTU, ako MMa TakuBa, ce

npusHaeaTt B ne4vanbarta nnu 3arybara Ha peg ,PvHaHcoBu pasxogn” unn ,OrHaHCOBK

npuxogu".

durHaHCOBMTE NacuBK Ce OLeHABAT NMOCMeaABallo Mo amopTM3MpaHa CTOMHOCT, KaTo ce

n3non3ea MeToabT Ha edbekTBHATa NUXBA, C U3KITKYEHNE HA (PUHAHCOBU MHCTPYMEHTMH,

AbpPXaHW 3a TbpryBaHe wWnuM onpefeneHn 3a oueHsiBaHe No crnpaBeasiMBa CTOWHOCT B

neyan6aTa unu 3arybaTa, KOUTO Ce OLeHsiIBaT No cnpaBeanvBa CTOMHOCT C OTYMTaHe Ha

npomeHnTe B nedanbarta unu 3arybaTa.

BaHkoBMTEe 3aeMun ca B3eTu C Lien ObNrocpoYHO nogrnomaraHe Ha gevHocTtTa Ha [pynata. Te
ca oTpaseHn B oT4eTa 3a PUHAHCOBOTO CbCTOSHME Ha [pynarta, HETHO OT pasxoguTe no
nony4aBaHeTo Ha 3aemMuTe. PUHAHCOBU Pa3xoam KaTto NpemMus, nnaTnma npu ypexaaHe Ha
abnra unu obpaTtHOTO My M3KynyBaHe, MU MpPeKn pas3xoau MNo cAenkata ce OTHacsaT B
KoHCcONuamnpaHusa oTdyeT 3a nedvanbarta wnu 3arybata u apyrnst BceobxsaTeH Aoxo4 Ha
npyvHUMNa Ha Ha4YUCIIEHUETO, KaTo Ce M3non3Ba MeToAbT Ha edekTuBHaTa NMxBa, U ce
nNpnbaBaAT KbM NpeHocHaTa CTOMHOCT Ha (OMHAHCOBUSA NAacuB A0 CTEMNEHTa, B KOATO Te He ce
ypexaaTt KbM Kpas Ha nepuoga, B KOMTO Ca Bb3HUKHANM.

TbproBcknTe 3agbiMKEHUst ce Npu3HaBaT MbpPBOHAYarHO NO HOMWHAamHa CTOMHOCT W
BMOCMNEACTBME CE OueHsiBaT MO amMopTu3upaHa CTOMHOCT, HamarneHa C nnaiwiaHus no
ypexaaHe Ha 3aabimKeHMeTo.

OvBnoeHTuTEe, nNnNaTMMM Ha akuMoHepuTe, Ce Npu3HaBaT, KoraTto AMBUOEHTUTE ca
ogobpeHn Ha obLLOTO cbbpaHue Ha akuMoHepuTe.

3.17.8. AoroBopwu 3a npogaxba n o6paTHO U3KynyBaHe Ha LLeHHU KHMXa
LleHHn kHwka moraT ga O6baaT AaBaHW nog Haem WM NpodaBaHU C aHraXMMEHT 3a
o0bpaTHOTO MM u3KynyBaHe (peno-caenka). Te3anm UeHHU KHWxa npoabrihkaBaTr ga ce
npu3HaBaT B OT4eTa 3a (PUHAHCOBO CbLCTOSIHME, KOraTO BCUMYKM CbLLECTBEHW PUCKOBE W
n3rogm oT npuTexasBaHeTo UM OCTaBaT 3a cMeTka Ha [pynaTta. B To3u cnyyan ce npusHaea
3aQb/PKEHNEe KbM gpyrata cTpaHa No [OoroBopa B OT4yeTa 3a (PMHAHCOBOTO CbCTOSHME,
koraTo ["'pynarta nony4v napu4yHOTO Bb3HArpaxaeHue.

AHanornyHo, korato 'pynaTta B3uMa noA Haem Wnn KynyBa LIEHHU KHMKA C aHraXMMEHT
3a obpatHaTa MM npogaxba (obpaTHa peno-caenka), HO He npuaobuBa pUCKOBETE U
nsrogute oT CoBCTBEHOCTTa BbPXY TAX, CAENKATE ce TpeTupaT KaTo npedoCTaBeHu
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obe3neyeHn 3aemu, Korato Napu4yHOTO Bb3HarpaxzaeHvue e nnateHo. LieHHnTe kHka He ce
npusHaBaT B 0T4eTa 3a PMHAHCOBOTO CbCTOSIHME.
Pasnukata mexay npofaxkHaTta LeHa M LeHaTa npu obpaTHOTO M3KynyBaHe ce MpusHaea
pa3cpoYeHO 3a nepuoaa Ha AOroBopa, KaTo ce M3Non3ea MeToda Ha edpekTMBHaTa fuxBa.
LleHHnTe KHWXKa, OTAadeHW nog Haem, NpoAdbihkaBaT [a ce npu3HaeBaT B oTyeTa 3a
hpMHAHCOBOTO CbCTOsIHME. LIeHHW KHWXKa, B3eTU nop Haem, He ce Mpu3HaeaTt B OT4yeTa 3a
(pMHaAHCOBOTO CbCTOSIHME, OCBEH aKko He ca MpoAafdeHV Ha TpeTW nuvua, Npu KOeTo
3ab/MKEHMETO 3a 0BpaTHO W3KynyBaHe Ce Mpu3HaBa KaTO TbProBCKO 3agbiDKEHME MO
cnpaBegnuBa CTOMHOCT M nocriegpaliata nedan6a wnu 3aryba ce BKMOYBA B HETHUS
onepaTUBEH pes3ynTar.
Mpe3 oTyeTHUs nepuop pynata He e Guno cTpaHa no gorosopu 3a npodaxba u
0bpaTHO U3KyNyBaHe Ha LIeHHU KHUXKa.

3.18. MarepuanHu 3anacu

MaTtepuanHute 3anacu BKIOYBaT NPOAYKUMS, MaTepuany, He3aBbpLUIEHO NMPOU3BOACTBO U
cToku. B cebecTonMHOCTTa Ha MaTepuanHuTe 3anacu ce BKMYBaT AMPEKTHUTE pasxoau Mo
3aKyrnyBaHeTO UK NPOU3BOACTBOTO UM, NpepaboTkaTa 1 Apyrin Npeku pasxoau, CBbp3aHu ¢
JocTaBKaTa UM, KakTo M YacT oT obLwuTe Npon3BOACTBEHN pasxoau, onpeaeneHa Ha 6asata
Ha HopmareH NpOW3BOACTBEH KanauuTeT. PUHAHCOBMTE pas3xXxoau He ce BKM4YBaT B
CTOMHOCTTa Ha maTepuanHuTe 3anacu. Kbm Kpasi Ha BCEKM OTYETEH nepuon MaTepuanHute
3anacu ce oueHsIBaT Mo No-HUckata oT ceGecToMHOCTTa UM U TAXHaTa HeTHa peanvayema
cTonHocT. Cymata Ha Bcska obeslieHka Ha maTtepuanHuTe 3anacu [0 HeTHata UM
peanuayema CTOMHOCT Cce Npu3HaBa KaTo pa3xop 3a nepuoga Ha obesueHkaTa.

HetHaTa peanusayema CTOMHOCT MpeAcTaBnsABa O4akBaHatTa MpoAakHa LeHa Ha
maTtepuanHiTe 3anacu, HamarneHa C o4akBaHuTe pasxoau no npoaaxbaTa. B criyyain ye
maTepuanHuTe 3anacv ca 6unu Bede obGesLeHeHn 0 HeTHaTa UM peanuayema CTOWHOCT 1 B
nocreasall, OTYETEH NEPUOL Ce OKaxe, Ye yCroBuATa gosenu Ao obeslieHkaTa He ca Beve
Hanuue, TO Ce Bb3npuema HoBaTa MM HeTHa peanudyema cTolHocT. Cymarta Ha
Bb3CTaHOBABAHETO MOXe [a 6bae camo [0 pasmepa Ha GanaHcoBaTa CTOMHOCT Ha
maTtepuanHuTe 3anacu npeau obesueHkata. CymaTa Ha o6GpaTHO Bb3CTaHOBABAHE Ha
CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce OTyuTa Kato HamarieHue Ha pasxoauTte 3a
maTtepuanu 3a nepuoaa, B KOMTO Bb3HUKBA Bb3CTaHOBABAHETO.

lpynaTa onpedens pasxoguTe 3a MaTepuanHu 3anacu, KkaTo u3fnonssa MeTtoga
cpeqHonpeTerneHa CTOMHOCT.

Mpu npogax6a Ha maTepuanHuTe 3anacu TaxHaTa 6anaHcoBa CTOMHOCT Ce NMpu3HaBa KaTo
pa3xoq B Nepvofa, B KOWTO € Npu3HAT CbOTBETHUST NPUXO.

3.19. [OaHbuu BLpXY Aoxoaa

PasxoauTe 3a gadHbuu, npusHaTM B nedan6ata wnu 3arybaTa, BKMoYBaT cymarta Ha
OTCPOYEHUTE M TEKYLLM AaHbLM, KOUTO He ca NpU3HATU B ApYyrusi BceobXxBaTeH OOXOA4 MIn
AVPEKTHO B COOCTBEHUS KanuTan.

TekylnTe AaHBYHW aKTUBM W/UNU NacuBu NPeAcTaBnsaABaT Te3n 3a0b/MKEHUS KbM UMK
B3€MaHusi OT JAaHbYHWUTE MHCTUTYUMM, OTHACSLUM Ce 3a TeKyLM UMW MPeaxXO4HN OTYETHU
nepuoaM, KOUTO He ca nnaTeHn KbM JataTa Ha KOHCONMMAMPaHUsi (PUHAHCOB OTYET.
TekyLMAT AaHbK € ObIMKMM BbpXy obnaraemmsi 4OX0OA4, KOWTO ce pa3nuyasa oT nevyanbara
nnn 3arybaTta B KOHCONMUAUPaHUSA (PMHAHCOB OTYEeT. M3uncnsaBaHeTo Ha TeKyLUMUst AaHbK e
6a3vpaH Ha OaHbYHWTE CTaBKM M Ha OAHBYHUTE 3aKOHW, KOMTO Ca B CuIa KbM Kpas Ha
OTYETHMSA NEepPUOoA.

OTCpOHeHVITe AaHbUun ce n3vmcnaBat no nacuBHMA MeTod 3a BCUYKUM BPEMEHHWU pPa3sinkn
Mexay OanaHcoBaTa CTOMHOCT Ha akTUBUTE M MNacuMBUTE WU TsXHaTa JaHb4YHa OCHOBa.
OTCpO‘-IeH OaHBbK HE Ce npeaswxaa npu nbpBOHaA4YanHOTO NpuU3HaBaHE Ha penytauua unum
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Npu NbpPBOHAYarHOTO MpU3HABaHE Ha akTMB WM NacuB, OCBEH ako CbOTBETHATa
TpaH3aKumsa He e GU3Hec KOMOUHaUUS UK 3acsira JaHbyHaTa UnNM cyeToBoaHaTa nevanoba.
OTcpoYeHn fgaHbUM 3a BPEMEHHWU Pa3fMKM, CBbP3aHU C aKkUMU B ObLIEPHU U CbBMECTHU
npeanpusiTus He ce nNpeaBwxaaT, ako 06PaTHOTO NPOSIBNEHME HA TE3M BPEMEHHW Pa3sfvKu
ce KOHTponvpa oT 'pynaTa u e BEpOSiTHO TO A He HacTbNy B 6nn3ko Gbaelue.

OTCcpoYeHNTe AaHbYHU aKTMBU U NacuBU He ce AMCKOHTUPAT. Mpu TAXHOTO U3YUCneHne ce
n3nonssaT AdaHbYHM CTaBKW, KOMTO Ce o4yakBa ga 6baaT npurnoxumu 3a nepuoda Ha
peanusauusTa UM, NpU yCcroBue Ye Te ca BMEe3nn B CuUia UM e CUrypHo, Ye Liie BnesHaT B
curna KbM Kpasi Ha OTYETHUS nepuoa.

OTCpO‘-IeHVITe AaHb4YHU NacunBn Ce Npu3HaBaT B Mbli€H pa3Mep.

OTCpoYeHn AaHbYHN aKTMBM Ce NMpU3HaBaT, CamMo ako CbLUECTBYBa BEPOSITHOCT Te Aa 6baaT
yCBOEHU 4pe3 Obaelim obnaraemu goxoau. OTHOCHO NpeLeHKaTa Ha PbKOBOACTBOTO 3a
BEPOSAITHOCTTa 3a Bb3HWKBaHe Ha Obaeluy obnaraemm OOXOAM, Ype3 KOMTO Aa ce YyCBOAT
OTCPOYEHM OAaHBYHM aKTUBU, BUXKTE NOSICHEHNE 3.24.

OTCpoYeHn AaHbYHM aKTUBKU U MAcuBKM ce KOMMeHcupaT, caMmo KoraTo [pynaTta uma npaso u
HaMepeHne [a KOMMeHcuMpa TekyliMTe OaHbYHM aKTMBM WM MacuBKU OT cblyaTa AaHbuHa
NHCTUTYLUS.

MpomsiHaTa B OTCPOYEHUTE AAHBYHM aKTUBWU UMW NacuBM Ce Npu3HaBa KaToO KOMMOHEHT OT
AaHbYHUS NpUxoa Unu pasxopn B nevanbara unu 3arybata, OCBEH ako Te He ca CBbpP3BaHu C
nosvumm, NpusHaTn B Apyrva BceobxBaTeH OOXO4 MW OMPEKTHO B cOOCTBEHMA KanuTan,
npy KOETO CbOTBETHUST OTCPOYEH AaHbK Ce Npu3HaBa B Apyrnst BceobxeaTeH 4oxon Unu B
cobcTBeHUsA KanuTan.

3.20. Mapu n napnyHn eKBUBaNeHTU

MapuTe 1 NapuYHNTE eKBUBANEHTU Ce CbCTOAT OT HanMYHW Napu B 6poi, napuyHu cpeacTsa
no 6aHKOBM CMETKM, Oe3CpovyHM Oeno3uTu, Aeno3uTn A0 3 Meceua, KpaTKOCPOYHU W
BMCOKONIMKBUAHN WHBECTULUMM, KOUTO ca necHo obpaliaemMy B napy U cbAbpxkar
He3Ha4yuTerneH pUck oT NPOMsiHa B CTOMHOCTTA CU.

3.21. CobGcTBeH KanuTan u pesepsu

AKUMOHEPHUAT KanuTan oTpa3siBa HOMMHanHaTa CTOMHOCT Ha eMUTMpaHUTE akuuM Ha
npeanpusTMeTo Maika.

npeMI/IIZHI/IFIT pes3epB BKIo4YBa npemMun, nonyyvyeHu npu nbpBOHAYaArIHOTO eMUTUpaHe Ha
cobcTBeH kanutan. Bcuuku pas3xoan no caesnky, CBbp3aHM C eMUThpaHe Ha akuuu, ca
npucnagHaTt ot BHeCeHnd Kanntan, HeTHO OT AaHBb4YHU 0bnek4YeHus.

PesepsuTte BknoyBarT:
e 3aKOHOBW pe3epBu, 06LLM pe3epBy;

e pes3epBM OT NpeoLieHKa Ha (PUHAHCOBW aKTMBU Ha pa3noriokeHune 3a npodaxba u ot
XepKMpaHe Ha NapuyHy NoToum — BKIOYBAT nevanbu unu 3aryou, cBbp3aHu ¢ Tesu
rpynv oUHAHCOBU MHCTPYMEHTM.

HepasnpeneneHata nevan6a BkrouBa TeKylmsi (PMHAHCOB pe3ynTaT U HaTpynaHuTte
neyan6u 1 HeMoOKpPUTK 3arybu OT MUHANW rOAUHM.

3agbirkeHraTa 3a nnawaHe Ha AMBUOEHTU Ha akuMOoHepuTe, ako MMa TakuBa ce BKIoYBaT
Ha pen ,3agbimKEeHUs KbM CBbp3aHu nuua” B KOHCONMMAMPaHUS OT4yeT 3a (PMHAHCOBOTO
CbCTOSHME, KoraTto AMBUAEHTUTE ca ogobpeHn 3a pasnpeaeneHune ot obLoTo cbbpaHMe Ha
aKuMoHepuTe/ npeam Kpas Ha OTYETHUS nepuoa.



XonavHr Hoe Bek Al 3
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2021 r.

Bcuukn TpaH3akuum cbc coGCTBEHULNTE HA NPeanpuUAaTUETO MalKa ce NpeacTaBaT OTAENHO
B KOHCONMUAMPAHUA OTYET 3a COOCTBEHMSA KanuTan.

3.22. TleHCMOHHM U KPaTKOCPOUYHM Bb3HarpaXkaeHUsa Ha Cnyxutenure

MpynaTa oTuYMTa KPaTKOCPOYHW 3aAbJDKEHUSI MO KOMMEHCUPYeMWU OTMYCKWU, Bb3HMKHANM
nopaav Hem3non3eaH nraTeH roauwieH OTNycK B Ccriy4aute, B KOMTO ce o4akBa Ton Aa 6baat
nonseaH B paMkuTe Ha 12 Mecela crieq Aatata Ha OTYETHUSI Nepuop, Npe3 KOMTO HaeTuTe
nvua ca NonoXunu Tpyda, CBbp3aH C Te3u OTnycku. KpaTKoCpouHWUTE 3agbimKeHWUs KbM
nepcoHana BKnYBaT HaQHMLM, 3annaTh U CoLManin OCUrypoBKU.

CobrnacHo wusuckBaHuaTa Ha Kogekca Ha Tpyga npu npekpaTaBaHe Ha TPyAOBOTO
NpaBOOTHOLLEHWE, Creq KaTo CryXUTensaT e npuaobun npaBo Ha NEHCUs 3a ocurypuTenex
CTax u Bb3pacT, [pynata e 3agbrkeHa Aa My mannatu obeslleTeHne B pa3mep A0 LecT
OpyTHM paboTHM 3annatu. pynata e HauMcnuna npaBHO 3agblPKEHWE 3a M3nnallaHe Ha
00e3lleTeHNs1 Ha HaeTuTe nuua nNpu NeHcMoHMpaHe B CbOTBETCTBME C U3UCKBAHUATA Ha
MCC 19 ,[doxoamn Ha HaeTu nuua” Ha 6a3a Ha NPOrHO3MpaHN NnallaHus 3a cneaBawmTe net
roOOWHW, OUCKOHTMPAHW KbM HACTOSWMSA MOMEHT C Ob/ITOCPOYEH JIMXBEH MPOLEHT Ha
©e3pUCKOBM LIEHHU KHUXA.

prnaTa HE e pa3pa60TBana M HEe npunara nnaHoBe 3a Bb3HarpaxKgeHud Ha Crnyxuternute
cnepn HanyckaHe.

Bcuukm  gpyrm  pasxoan, CBbp3aHM C pa3xOAM 3@ MEHCMOHHW Bb3HarpaxaeHus Ha
CNyXutenute, ca BKNIOYEHN Ha peq ,Pa3xoam 3a nepcoHana”.

KpaTkocpoyHuUTE OOXOAM Ha CNYXUTENWUTe, BKIIOYMTENHO U MoraraeMuTe ce OTMycKW, ca
BKJIIOMEHWN B TeKyLLMTe nacueu Ha pepn ,[1eHCUOHHM 1 Opyrv 3agbimkeHns KbM nepcoHana”
No HEQUCKOHTMPaHa CTOMHOCT, koaTo pynaTta oyaksa Aa usnnaru.

3.23. [poBn3nKu, yCNOBHU NAaCUBU U YCITIOBHU aKTUBMU

MpoBu3unTE ce NpusHaBaT, KoraTo MMa BEpPOSITHOCT CerallHu 3agbihKeHust B pesyntaT oT
MUHanNo cbbuTMe Oa AoBedaT A0 M3XOAALL NOTOK Ha pecypcu oT [pynata u cymarta Ha
3a0bIDKEHMETO MOXe [fOa Obae HaaexaoHo oueHeHa. BbamMoxHO e ga cbliecTByBa
HECUIYPHOCT OTHOCHO CPOYHOCTTa MMM cymaTa Ha M3XoAslums napudeH noTtok. CerawHo
3a4bIDKEHME ce nopaxaa OT HanMuMeTo Ha MNPaBHO WM KOHCTPYKTUBHO 3agbllKeHue
BCNeACTBME HA MWUHaANM CbOMTWA, HanpuMep rapaHuuu, nNpaBHU CMNOpPoBE UMK
obpemeHsiBawm gorosopu. MpoBusmMnTe 3a NPecTpykTypupaHe ce npusHaBaT camMo ako e
pa3paboTeH W nNpunoxeH noapobGeH dopManeH nnaH 3a MpPecTPykTypupaHe unu
PBKOBOACTBOTO € O6SABMIIO OCHOBHMTE MOMEHTU Ha MfaHa 3a NPecTpykTypupaHe npea
3acerHatute nuua. Mpoeusun 3a 6baeLm 3arybum oT geiHoCTTa He ce npuaHaBar.

CymaTa, KOSATO Ce npu3HaBa KaTto MNpoBU3WS, Ce u3umcngasa Ha 6asa Hamn-HagexgHaTta
OLEeHKa Ha pasxoguTe, HeobxoAMMM 3a ypexaaHe Ha cerawHo 3adbiDKeHUe KbM Kpas Ha
OTYETHUA Nepuopg, KaTto ce B3eMaTt B NpenBug PUCKOBETE U HECUTYPHOCTTA, BKIMIOYUTENHO
CBbp3aHM CbC CerawHoTo 3agbipkeHne. KoraTo cbuectByBaT peguua  nogodHu
3a4bI/KEHUS, BeposiTHAaTa HeobXoAUMMOCT OT M3X0oAsWw, MOTOK 3a noracsiBaHe Ha
3ab/DKEHNETO Ce onpefens, Kato ce OTyeTe rpynarta Ha 3agbrikeHusTa KaTo Usno.
MpoBu3MMTE ce AUCKOHTUpAT, KoraTto edeKkTbT OT BpeMeBUTe pasfunkM B CTOMHOCTTA Ha
napute e sHauMTemneH.

OGesweTeHns OT TPeTU Nnvua BbB Bpb3ka C AafeHO 3aabikeHue, kouTo [pynata cbe
CUIYPHOCT LUE Mony4u, ce npu3HaBaT KkaTo OTAENeH akTUB. Bb3MOXHO e To3M akTMB Aa He
HaaBULLIABa CTOMHOCTTA HA CbOTBETHATa NPOBU3MSA.



XonavHr Hoe Bek Al
KoHconnaupaH hnHaHcoB oT4yeT
31 gekemBpu 2021 r.

(V)
U

MpoBu3nnTe ce npepasrnexaaT B Kpasi Ha BCEKM OTYETEH Mepuod M CTOMHOCTTa UM ce
Kopurupa, 3a a ce oTpasu Haii-gobpaTa NnpubnusuTenHa oueHka.

B cnyyaute, B KOUTO ce cuuTa, Ye € Masko BEepPOATHO Aa Bb3HWKHE U3XOAsLL MOTOK Ha
NKOHOMMYECKM PECYpCU B pe3ynTaTt Ha TeKyLLlo 3agbihKeHne, nacmMB He ce NpusHaBa, OCBEH
aKo He cTaBa BbMpocC 3a 6u3Hec koMBuHauus (BX. nosicHeHne 3.4). MNpun 6usHec kombuHauus
YCINOBHUTE 3aAbIHKEHUS ce Mpu3HaBaT Npu pasnpenensHeTo Ha ueHaTa Ha npugobvBaHe
KbM aKTMBWTE U Nacmeute, Npuaobutn B 6usHec kombnHauusaTa. YCnoBHUTE nacveu criegsa
Aa ce oueHsaBaT nocneasalio MO MO-BMCOKaTa CTOMHOCT Mexay onucaHaTta no-rope
CpaBHMMa NPOBU3NSA W MNbPBOHAYANHO Mpu3HaTata CymMa, HamaneHa C HaTpynaHaTa
amopTusaums.

BeposiTHM BXOAsILLUM MOTOUM Ha MKOHOMWYECKU MON3W, KOUTO BCE OLLEe He OTroBapsiT Ha
KpuTepumTe 3a Npu3HaBaHe Ha akTuB, Ce CMATaT 3a YCINOBHM akTuBK. Te ca onncaHun 3aeaHo
C YCNOBHUTE 3aabimkeHust Ha MpynaTa B nosicHeHue 0.

3.24. 3HauMMM NpeLeHKU Ha PbKOBOACTBOTO NMpY NpunaraHe Ha cyeToBogHaTa
nonuTuka

3HaunmuTe npeueHKn Ha pbKoBOACTBOTO Mpu npunaraHeTo Ha c4eToBoAHATa MOJINTUKa Ha
prnaTa, KOMTO OKa3BaT HaW-CbLLECTBEHO BIUsIHUE BbpPXYy KOHCOJMOUpaHuA (bI/IHaHCOB
OoT4HeT, Ca onncaHu no-agony. OCHOBHUTE U3TOYHULM Ha HEeCUTYPHOCT Npu 1n3nons3BaHeTo Ha
I'IpVI6.I'IVI3I/ITeJ'IHVITe CYEeTOBOAHM OLEHKU ca ornncaHu B NodcHeHne 3.26.

3.24.1. OTCpoYeHn AaHBYHU aKTUBU

OueHkaTa Ha BeposiTHOCTTa 3a 6baeLun obnaraemm 4oxoam 3a YyCBOSIBAHETO Ha OTCPOYEHU
OaHbYyHM aKkTuBKM ce Oasvpa Ha nocnegHata ogobpeHa GHOMKETHA MPOrHo3a, KopurupaHa
OTHOCHO 3HauYMMKn Heobnaraemu NPUXoOaM W pPasxoauM M crneumduvHU OorpaHuMYeHust 3a
npeHacsiHe Ha Heus3non3BaHW AaHbyYyHW 3arybu unu Kpeaumtu. AKO HagexaHa NporHosa 3a
obnaraem [Joxon npeanonara BEPOATHOTO W3MOM3BaHe Ha OTCPOYEH [AaHbYeH aKkTuB
ocobeHOo B criyyam, korato akTMBbT MOXe ga ce ynotpebu 6e3 BpemeBO orpaHudeHue,
TOoraBa OTCPOYEHMAT OaHbYEH aKkTUB ce npu3HaBa u3usano. lNpu3HaBaHETO Ha OTCPOYEHMU
AaHbYHM aKTUBM, KOUTO NognexaT Ha onpeaeneHn NpaBHU UM UKOHOMUYECKN OrpaHUYeHns
NN HECUTYPHOCT, Ce NpeLeHsiBa OT PbKOBOACTBOTO 3@ BCEKWU OTAENEH CriyYan Bb3 OCHOBA
Ha cneumdmnyHuTe haktn n obcToarencTea.

3.25. Jmaumr
HaeTtun aktneu

Kakto e onncaHo B nosicHeHue 2.1, Npynata e npunoxuna MC®O 16 ,JInsuHre, nanonssariku
MOANMULUMPaHNA PETPOCNEKTMBEH NOAXO4 W 3aToBa CpaBHUTENHaTa uMHoOpMauusa He e
npeunsuyncrieHa. ToBa oO3HayaBa, 4Ye cpaBHUTENHaTa uMHOopMauusa Bce olle ce OoTyuTa B
cboTtBeTcTBMe ¢ MCC 17 u KPMC®O 4.

» CueToBOAHa NonuTUKa npunoxuma cnep 1 sHyapm 2019r.
pynata e nuanHronony4aten no JOroBopu 3a NIU3UHT.

3a HoBUTe JoroBopw, cknoyeHn Ha unu cneq 1 aHyapm 2019 r. pynata npeueHsiBa ganu
AafeH JOroBop € UNu cbabpXa NU3NHL. JI3NHIbT ce onpeaens kaTo ,40roBop MUIM YacT oT
OOroBop, KOWTO npegocTaBsl MpaBOTO ga Ce u3nomnseBa aktmB (6a3oBMAT akTMB) 3a
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onpegeneH nepvog OT BpPEME B 3aMsiHa Ha Bb3HarpaxgeHue.“ 3a ga npunoxu ToBa
onpegenexve, pynata n3sbpLuBa TPU OCHOBHU NPELIEHKN:

e [anv OOoroBopbT CbAbpXKa MOEHTUPULMPAH aKTMB, KOWTO MIN € U3PUYHO MOCOYEH B
[IOroBOpa, WM € nocodeH Mo noapasbvpaHe B MOMEHTa, Korato akTMBbT Obae
npesocTaBeH 3a Non3eaHe

e [pynata uma npaBoTO Aa MonlydyaBa MO CbLIECTBO BCUYKM MKOHOMMUYECKM MON3u OT
M3MON3BaHETO Ha aKkTMBa MNpe3 Uenus nepuod Ha nonssaHe, B paMKuTe Ha
onpefeneHus 06xBaT Ha NPaBOTO My Aa M3MON3Ba akTMBa CbIacHO 4OroBopa

e [pynata uma npaBo Aa PbKOBOAW M3MON3BAHETO Ha MAEHTUMUUMPAHUST aKTUB npes3
Lien1sl nep1os Ha nonsBsaHe.

lpynaTa oueHsiBa Janu uma npaBoTO Aa PbKOBOAM ,Kak U C KakBa Len“ we ce M3nonsea
aKTMBBLT Npe3 Lienvs Nepunos Ha nonssaHe.

OueHsiBaHe U Npu3HaBaHe Ha NU3UHT oT pynarta KaTo fIM3uHronony4varen

Ha HauanHaTta gata Ha nusuHroBusi gorosop [pynata npusHaBa akTMBa C MpaBoO Ha
nonssaHe M nNacvea no NuaunHra B otT4yeTa 3a PMHAHCOBOTO CbCTOsIHME. AKTMBBLT C NPaBo Ha
nonsBaHe ce OLeHsiIBa MO LeHa Ha npugobuBaHe, KOSITO Ce CbCTOM OT pasmepa Ha
NbpBOHaYanHaTa oOueHKa Ha nacuBa MO fU3MHra, MbpBOHAYaNHWTE MPEKU pasxoau,
n3BbLPLUEHN OT pynaTa, oLEeHKa Ha pasxoauTe, KOUTO NIN3MHIoNony4aTensaT We Hanpasu 3a
AEMOHTaX M NpemMecTBaHe Ha OCHOBHMS aKTUB B Kpasi Ha NM3MHIOBUS JOTOBOP U BCSKAKBU
MM3NHIOBU NNallaHusl, HanpaBeHW Mpeau AaTaTa Ha 3arnovBaHe Ha NUM3UHTOBWS LOrOBOP
(MUHYC NOny4YeHnTe CTUMYIM NO NIN3NHTa).

MpynaTa amopTu3vMpa akTuBa C MpaBO Ha Mof3BaHe MO NMHEWHUS MeToA OT AdaTata Ha
3anoyYBaHe Ha NM3unHra o No-paHHaTa oT ABeTe AaTu: Kpasi Ha None3Hust XXMBOT Ha akTuBa C
npaBo Ha Mon3BaHe UMM U3TUYaHe Ha Cpoka Ha NU3MHroBMSA Aorosop. [pynaTta cblio Taka
npernexaa akTuBuTe C MpaBoO Ha nona3BaHe 3a obe3leHka, KoraTto TakMBa WHAMKATOPW
CbluecTByBaT.

Ha HavanHaTa pata Ha nusuMHrosus gorosop [pynaTta oueHsiBa nacvsa MO JIM3UHra no
HacTosiwaTa CTOMHOCT Ha NU3NHIOBUTE NNallaHus, KOUTO He ca u3nnaTteHn KbM Tasu gaTta,
AVCKOHTMPaHW C NUXBEHUS MPOLEHT, 3aroXeH B NU3VMHIOBUSA [LOroBOP, ako TO3M MPOLUEHT
Moxe Aa 6bae HenocpeOCTBEHO ornpederneH unu andepeHumnantHus NUXBeH NPOLEHT Ha
pynaTa.

3a fa onpegenu andepeHumanidus nMxeeH npoueHT, MpynaTa:

e M3non3Ba, KOrato € Bb3MOXHO, NPUNOXNMUNAT JNNXBEH TMPOUEHT OT nocnegHoTo
d)MHchmpaHe OT TPETU CTPaHN, KOpUrnpaH c uen ga otpa3un npoMmeHuTe B yCrioBuAaTa 3a
q)MHchmpaHe, KOUTO Ca HaCcTbnunu cneag ToBa nocnegHo chHchmpaHe; nnn

e U3Mon3Ba NIMXBEH MPOLEHT CbCTOSALL Ce OT GE3PUCKOBUS JIMXBEH MPOLIEHT U Haabaek
oTpassiBallla KpeauTHUS PUCK CBbP3aH ¢ ['pynata n KopurmpaH OONMbAHUTENHO nopaaun
cneunduyHNTE YCroBMS Ha NM3MHIOBMS LOroBOp, B T.4. CPOK, AbpXaBa, Banyta wu
obeane4yeHus.

JlnanHroBmTe nnawaHus, BKITOYEHM B OLEHKaTa Ha NMU3VHIOBOTO 3a4bIDKEHWE, Ce CbCTOAT
OT duKCMpaHu nnawaHus (BKIKYUTENHO MO CbleCcTBO UKCUpaHU), NPOMEHMNBM
nnailiaHnsa Bb3 OCHOBA Ha MHAEKC UMW MPOLEHT, CyMU, KOUTO Ce ovakBa Aa 6baat Abmknumm
OT NU3MHronosny4aTens no rapaHununTe 3a octaTbyHa CTOMHOCT M NnallaHus, NpomusTuyaLLm
OT OnuMK, ako e A0CTaTbYHO CUrYpPHO, Ye ['pynaTta e ynpaxHu Te3un onuuu.

Cren HavanHaTta gaTta nacvBbT MO NM3MHra Ce HamarnsiBa C pasMepa Ha U3BbpLUEHUTE
nnaLlaHnsa 1 ce yBenuyaea c pa3mepa Ha nuxeara. [acuebT No NU3MHra ce NpeoLeHsiea, 3a
Aa OTpasn NPEeOoUEHKUTE WM M3MEHEHMSITA Ha INU3WHIOBUS [OrOBOP WNM Aa oTpasu
KopuUrmpaHuTe UKCMpPaHN No CbLLECTBO NIM3NHIOBW NnaLlaHus.
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Korato 3agbimKeHMeTo 3a fN3UHE ce npeoueHdABa, CbOTBETHATaA KOpPEeKUUAa ce OTpa3dBa B
akKTmBa C nMnpaBO Ha nMnon3saHe W1 ce TMnpu3HaBa B neyanbarta wnu 3ary6aTa, aKo
OanaHcoBaTa CTOMHOCT Ha aKkTuBa C npaBo Ha Nnori3BaHe Be4e € HamMalieHa 0 Hyna.

MpynaTa e usbparno fa ot4ymMTa KpaTKOCPOUYHUTE NM3NHIOBWU AOTOBOPU U NIU3NHIa Ha akTUBK C
HMCKa CTOMHOCT, KaTo W3Mon3Ba npakTudeckute obrekyeHusi, NpeaBuaeHn B cTaHAaapTa.
BmecTo npusHaBaHe Ha aKTMBM C NPaBO Ha MOM3BaHe W 3adbIPKEHUS MO NU3UHIOBU
[AOroBopu, MraljaHvsTa BbB Bpb3ka C TsIX Ce Mpu3HaBaT kato pasxog B nedyanbaTta wnwu
3aryb6aTa no nMHenHUs1 MeTof 3a Cpoka Ha NIM3UHIOBUS LOTOBOP.

B oTyeTa 3a (*)VIHaHCOBOTO CbCTOAHNE, aKTUBUTE C MNMpaBO Ha NnoJjidBaHe Ca npeacraBeHn Ha
oTAaeneH pen, a 3agbJDKeHUATa no JINSUMHroBn AoroBopwn Cca npeacrtaBeHn Ha otaesieH pea.

3.26. HecurypHocT Ha c4eTOBOAHUTE NPUGITU3UTEITHU OLIEHKM

I'IpM N3roTtBAHETO Ha KOHCcoOnMaunpaHuA d)VIHaHCOB OoT4eT PBKOBOACTBOTO MNpaBun peauua
npennonoXeHusd, oueHKn n oonyckaHnda OTHOCHO Nnpu3HaBaHeTO U OUEeHABAaHETO Ha aKTUBMU,
nacmBu, Npnuxoan n pa3xoan.

HenctButenHnte pe3yntatn Morat ga ce pasfnndyaBaT OT npennosioXXeHUATa, OUEeHKUTE U
aonyckaHndata Ha pPbKOBOACTBOTO WM B pedkyn Ccrydan CbOoTBeTCTBaT HanNb/IHO Ha
npenBapuUTenHo OUueHeHUTe pe3ynTtaTtu.

NHdopMaumnsi OTHOCHO CbLUECTBEHUTE MPEANONIOKEHUS, OLEHKM W [OMNycKaHusl, KOUTO
OKa3BaT Hal-3HAYUTENHO BNUSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTUBW, NacuBM,
NPUXOAM U pa3xoau e npeactaBeHa no-4ony.

3.26.1. O6e3ueHKa Ha He(hbMHAHCOBM aKTUBU M penyTauus

3a 3aryba oT obe3ueHka ce npusHaBa cymaTta, C KoATo GanaHcoBaTa CTOMHOCT Ha fadeH
aKTUB WNM eduHuua, reHepupalla napudHu noTouu, MpeBullaBa Bb3CTaHOBMMATa MM
CTOMHOCT, KOSITO € MO-BUCOKaTa OT crnpaBednvBaTa CTOMHOCT, HaMarlieHa ¢ pasxoguTte no
npogaxba Ha JafeH akTvBe, U HeroBata CTOMHOCT B ynotpeba. 3a na onpegenu CToMHocTTa
B ynoTpeba, pbKOBOACTBOTO Ha [pynarta M3uncnsisa odakBaHuUTe GbOeLlmn napuyHu notoum
3a BCsAKa eduHuua, reHepupala napuyHu NoToun, M onpenens noaxoaswimsi OUCKOHTOB
dakTop C Uen KankynMpaHe Ha HacTosiliata CTOMHOCT Ha Te3n MnapuyHM notoun (BX.
nosicHeHne 3.15). [lpn wu3dncnaBaHe Ha oO4yakBaHuTe ObAewn napuyHM NOoTouM
PBbKOBOACTBOTO MNpaBu NpeanoniokeHuss OTHOCHO 6baewmte 6pyTHM nevanbu. Teau
NpeanonoXeHns ca CBbp3aHn ¢ Obaewm cbbutna m obcetoatencTea. [enctButenHute
pe3ynTtatu moraT Aa ce pasnuyaBaT U Aa HanoxaTt 3HaAYMTENHU KOPEeKUMM B aKTMBUTE Ha
pynaTa npes cnegBawata oTYeTHa roguHa.

B noBeyeTo cnyyan npu onpegensiHeTo Ha MNPUNOXUMUS OUCKOHTOB (hakTop Ce npaswu
OLUeHKa Ha MoaxogsmnTe KOpPeKUMn BbB Bpb3ka C NasapHWs pUCK U pUCKOBUTE hakTopw,
KOUTO ca crneundnyHN 3a OTAENHUTE aKTUBMW.

3.26.2. BusHec KoMmGMHaLuuu

Mpy NbpBOHAYANHOTO UM MpU3HaBaHe aKTUBUTE W MacuBuTe Ha NpuaobuTust GusHec ca
BKITIOYEHWN B KOHCOMNUAMPaHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHME C TsIXHATa crnpasennvea
cTorHocT. [Mpu un3uucnsiBaHe Ha cnpaBednvMBata CTOMHOCT PbKOBOACTBOTO W3MonaBa
OLIEHKM Ha 6bAeLumTe NapuyHU NOTOLUM U AUCKOHTOBUTE hakTopu, KOMTO obade moraT fa ce
pasnuyaeBat OT [OeWCcTBUTENHUTe pesynTtatu. Bcuykn npomeHu B oueHkaTa cref
NbpBOHAYaNHOTO NpM3HaBaHe Guxa ce oTpasunn BbpXy CTOMHOCTTa Ha penyTauusTa.
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3.26.3. NoneseH XMBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBOACTBOTO Mpepasrnexaa NonesHust XXUBOT Ha amMopTU3MpyeMuTe akTMBU B Kpas Ha
BCEKM OTYEeTEH Nepuog.

Kbm 31 gekemBpu 2021 r. pbKOBOACTBOTO onpeaernisi Nofie3Hus XXMBOT Ha akTUBUTE, KOUTO
npeacraBnsBa O4YakBaHUAT CPOK Ha MonsBaHe Ha aktueuTe OT [pynarta. [peHocHuTe
CTOMHOCTU Ha aKTMBUTE Ca aHanuaupaHu B MOsiCHEHUE 3 U MNOACHHUe 4. [JeNCTBUTENHUAT
noneseH XuBOT MOXe [a Cce pasnuyasBa OT HanpaBeHaTa OueHKa nopagu TEXHUYECKO U
MopasnHo nsxabsasaHe, NpegMMHO Ha COPTYEPHM NPOAYKTM U KOMMIOTBPHO o6opyaBaHe.

3.26.4. MaTtepmanHu 3anacu

MaTepuanHuTe 3anacu ce oLeHsABaT Mo No-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobuBaHe u
HeTHaTa peanu3yema cToWHocT. [pu onpegensiHe Ha HeTHaTa peanu3yema CTOWHOCT
pPbKOBOACTBOTO B3ema NpeaBua Han-HadexaHaTa HanuyHa WHopMauus KbM gaTata Ha
nNpubnuanTenHaTta oLeHkKa.

3.26.5. O6e3uLeHKa Ha KpeauTu N B3eMaHus

PbKOBOACTBOTO MpeLeHsiBa afekBaTHOCTTa Ha obeslueHkaTta Ha TpygHocbOupaemu u
HecbOMpaeMu B3emaHuUs OT KNMEHTU Ha 6as3a Ha Bb3pacTOB aHanu3 Ha B3eMaHuATa,
NCTOPUYECKUN OMUT 38 HUBOTO Ha OTMNMUCBAHE Ha HeCbOUpaeMu B3eMaHUs, KakTo 1 aHanmus3 Ha
NNaTeXocrnocobHOCTTa Ha CbOTBETHUS KIUEHT, NMPOMEHW B [OroBOPEHWUTE YCMOBUS Ha
nnawaHe u ap. AKo PMHaAHCOBOTO CbCTOSAHME W pe3ynTaTtuTe OT AEeWHOCTTa Ha KIUMeHTUTe
ce BrowiaTt Haj 04aKBaHOTO, CTOMHOCTTa Ha B3emaHusATa, KOUTo TpsibBa Aa GbaaTt oTnMcaHu
npes crnegBally OTYETHM nNepuoau, Moxe ga Obae no-ronsmMa OT oOvyakBaHaTa KbM
oT4YyeTHaTa gara.

3.26.6. OueHsiBaHe No cnpaBeanMBa CTOMHOCT

PbKOBOACTBOTO WM3MOM3Ba TEXHWMKM 3a OLEHsIBaHE Ha chnpaBegnMeBata CTOMHOCT Ha
(pMHAHCOBM MWHCTPYMEHTM (MpU Nnunca Ha KOTUPaHM LEeHW Ha akTMBeH nasap) u
HedmHaHcoBM akTuBK. MNpy NpunaraHe Ha TEXHWKM 3a OLleHsIBaHe pbKOBOACTBOTO M3MON3Ba
B MakcumarHa cTeneH nasapHu AaHHM U NPEeAronioXEeHUsl, KOUTO NasapHUTE Yy4acTHULM
OGuxa Bb3Npuenu npu oLeHsIBaHeTO Ha AafeH MHCTPYMeHT. KoraTto nunceat npunoxumm
nasapHM  [OaHHW, PbKOBOACTBOTO  U3Mnon3Ba CBosiTa  Han-gobpa  oueHka Ha
npeanonoXeHnUaTa, KOMTO GUxa HanpaBuNM NasapHUTE y4acTHULM. Te3n OLEeHKM MoraT aa
ce pasnuyasaT OT AeUCTBUTENHUTE LieHU, KOUTO Grxa Gunv onpeneneHn npu cnpaseanuea
nasapHa caenka mexay UHOPMUPaHM 1 XXenaewmn CTpaHu B Kpasi Ha OTYETHUS nepuoa,.

3.26.7. Apyrn 3aabimkeHus

CToMHOCTTa Ha OTCPOYEHMTE NPUXOAWN OT YCIyr ce YCTaHOBSIBAT OT PbKOBOACTBOTO cref
npernen Ha AeNCTBUTENHO U3BbLPLUEHUTE YCryrn U NoApobHO pasrnexaaHe Ha oTAenHuTe
BMOBE CKJIOYEHM OOroBOpM 3a ycryrn. Bbnpeku ToBa AeUCTBUTENHUTE pe3ynTatu morat
Aa ce pasnuyaBaT BCMEACTBME Ha HeoyakBaHW MPOMEHW B YCTAHOBEHWUS BUA Ha
N3BBPLLEHUTE YCIyrL.
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4. Bba3sa 3a KoHconupauusa

4.1. [ObuwepHu NpeanpuUAaTUsi, BKIKOYEHU B KOHCONMAaauumaTa

AbluepHUTe NpeanpusTUs, BKIOYEHN B KOHCONuaaumsaTa, ca kakTo crneasa:

CTpaHa Ha yupeaaBaHe U

Mwme Ha obluepHOTO NpeanpusaTue OCHOBHO MSICTO Ha AEeWHOCT
JloBuko CyxuHpoon EALL Bvnrapus
bynnvH EAL] Bbnrapus
Bvnrepuan Npenrn EOO[L Bbnrapus
Jlormctnyer napk byprac (6uslie bbnrapus
lNonsama Bypracka Mennuua EOO[)

ArponnacmeHT-92-B ALl bbnrapus
HOanuna Acet EALL bbnrapus
Bro — Xpuct EOO[ Bwnrapus
JloBuko Jlozapu EAL] Bvnrapus
Arpo Jlosuko EOO[ Bwnrapus

4.2.NMpupobuBaHe Ha apyxecTtBa npe3 2021 r.

2021
YyacTtue
%

100.00
100.00
100.00

100.00
92.72
92.72

100.00

100.00

100.00

Kbm 31.12.2021 r. 'pynata npnaobu KOHTPON Hag criegHuTe apyKecTsa:

2020
YyacTtue
%

100.00
100.00
100.00

100.00
92.72
92.72

100.00

100.00

o Arpo JloBuko EOO/, cbe ceganuule c. NopHa Pocuua, yn. "MeaH Kuyes" Ne 59,

eT. 2

O6wara ueHa Ha npuagobuBaHe BKITHOYBA CITEAHNTE KOMMOHEHTMU:

Arpo
JloBuko
EOO[
‘000 n..
lMokynHa ueHa 5800
O6Lo Bb3HarpaxaeHue 5800
MpexBbpneHo
Bb3HarpaxgeHve 5 800
Cyma Ha npogobutnte
napv n napuiHmu
€KBMBaleHTu 20
HeTeH napuyeH noTok
oT npuaobuBaHeTo 5780

Arpo JloBuko
EOO[
‘000 nB..
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HemaTepmanHM akKTnBun

MmoTn, malLnHn n
CbOpBbXEHUS

MHBecTMUUK B ObLLEPHU

KoHuecun, nateHTn n
NTMUeH3nn

Ovnrocp. ®uH. AKTnem

AKTUBM MO OTCPOYEHU
JaHbLUu

O6wWwo HeTeKyLWwMn
aKTuBm

MaTepwuanHu 3anacu
Tbproecku B3emaHus

Opyrn B3emaHuns

Pasxogu 3a 6baeLm
nepuoau

Mapw 1 napmyHmn
€eKBMBaIeHTH

OO6LLO TEKyLUM aKTUBMU

Obn rocpo4Hun 3aemMun

,Elper 3agbJDKeHnA

O6Lo HeTeKyLMm
nacusm

KpaTtkocpouHu 3aemu

3agbmkeHnsa no ouH.
JInauHr

I'IonyquM aBaHCu
T'prOBCKl/I 3aablKeHusaA

[aHbyHM 3aabimKeHns

MeHc. v ap.
3a0bIDKEHUSA KbM
nepcoHana

Opyrn nacusu

OGLWo TeKyLwWwu nacuemn

HeTHu pasrpaHnunmm
aKTUBM U NacuBM

8 143

8 143

9 640

5738

1481

404

20

17 283

22 020

41

22 061

315

80

705

383

571

2054

1311
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00w Bb3HArpaxgeHne

5800
CnpaeegnvBa CTOMHOCT
Ha npugobutnTte
pasrpaHuYnMmn HETHU
aKkTmMBK 1311
PenyTauusa 4 489

1. OTuyuTaHe No cermMeHTU

PbkoBOACTBOTO oOnpedenst KbM HACTOSILLMS MOMEHT CIeaHUTe MNPOAYKTOBM FIMHWMM Ha
lpynaTa kaTo onepaTUBHU CErMEeHTUM — BMHO WM CMMPTHU HanuTku, npepaboTka Ha Meco,
MIEYHU U3OEeNUst U APYTu.

Te3an onepatMBHM CerMeHTM ce HabnwaaeBaT oOT  PbKOBOACTBOTO, KOeTO B3ema
cTpaTermyeckn pelleHuss Ha 0asaTa Ha KopurMpaHuTe ornepaTvBHM pes3ynTaTu Ha
cermeHTuTe. WHopmaumaTa 3a oTaenHUMTE CerMeHTU Moxe ga Obae aHanusvpaHa 3a

npeacraBeHnTe OT4eTHU Nepumoan, Kakto crnenBa:

MpepaboTka [lpepabotka [MpepaboTka

Apyry Ha rpo3ge Ha meco Ha 3bpPHO Obuo
2021 2021 2021 2021 2021
009 000 ne. ‘000 nE. ‘000 nB. ‘000 nE.
Mpuxoawn oT:
- BbHLUHM KIUEHTN - 4 936 15172 5823 25931
-OpYyru cerMeHTu 66 1625 858 2594 5143
Mpuxoau Ha cermeHTa 66 6 561 16 030 8 417 31074
lMpomMsiHa Ha maTepuanHuTe 3anacu - 876 (529) 1122 1469
Meyan6a/(3aryba) ot npogaxba Ha 08 i i 29 127
HEeTEeKyLUM aKTUBU
Pa3xogu 3a maTtepmanm - (4 146) (7 441) (3566) (15 153)
Pasxogu 3a ycnyrm (243) (1 544) (3 226) (1 063) (6 076)
Pa3xogu 3a nepcoHan (72) (849) (3773) (1 748) (6 442)
CebecTonHOCT Ha NnpogafeHUTe CTOKM i 7 (459) (792) (1 258)
W APYrU TEKYLLW aKTUBM
MNpomsHa Ha cnpaBeanuBaTa CTOMHOCT 2285
Ha MHBECTULMOHHU NMOTK
AmopTusaumsa Ha He(pMHaAHCOBU aKkTNBU (34) (444) (452) (851) (1781)
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Pa3xogu ot obesleHka Ha B3eMaHus u

ABbITOTPanHN akTuBK
Opyrn pasxogm
Pa3xogu Ha cermeHTa

O0esLeHka Ha penyTauus

OnepatuBHa neyan6al/(3ary6a) Ha

cermMeHTa

AKTMBM Ha cerMeHTa

MacuBKM Ha cermeHTa

Mpuxoawn oT:

- BbHLUHW KNIMEHTK

- ApYrv CermeHTm

Mpuxoau Ha cermeHTa
lMpomsiHa Ha maTepuanHute
3anacu

Mevan6ba/(3aryba) ot npogaxba
Ha HeTeKyLM aKTUBU

Pasxogu 3a maTtepnanu
Pasxogu 3a ycnyru

Pa3xoau 3a nepcoHan
CebecToMHOCT Ha NnpogageHuTe
CTOKM M OPYIY TEKYLLM aKTUBU
lMpomsiHa Ha cnpaseanueaTa
CTOMHOCT Ha MHBECTULMOHHMN
UMOTHU

AmopTM3auma Ha HepmHaHCOBM
aKTnBm

Pasxogm ot obesueHka Ha
B3eMaHus 1 ObNroTpanHu akTnem
Opyrn pasxoau

Pa3xoau Ha cermeHTa
O6esLeHka Ha penyTauus
OnepatuBHa nevyan6a Ha
cerMeHTa

AKTUBM Ha cerMmeHTa
MacuBK Ha cermeHTa

42
(228) (701) (929)
(155) (129) (199) (1 236) (1719)
1651 (6 243) (16 780) (8105)  (31762)
1717 318 (750) 312 1597
120492 31 300 43 269 94 640 289 701
60 302 19 752 27 473 57 092 164 619

Opyrm MMpepa6otka Mpepa6oTtka [pepabotka  O6wo
Ha rpo3ge Ha Meco Ha 3 bPHO

2020 2020 2020 2020 2020

‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB.

2 6 789 12 369 10350 29510

445 - 312 - 757

447 6 789 12 681 10350 30 267

- 3) (191) 103 (92)

- 22 - - 22

- (3374) (5949) (413) (9736)

(188) (1 184) (2 546) (153) (4 071)

(79) (818) (3910) (606) (5413)

- (89) (1 232) (8248) (9569)

5035 - - - 5035

(23) (463) (776) (296) (1558)

(1974) (739) (2 713)

(168) (160) (191) (611) (1130)

2603 (6 069) (15 534) (10 224) (29 224)

3050 720 (2 853) 126 1043

101756 25013 44 990 70 030 241789

42 921 13 440 28 211 33790 118 362
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O6warta cyma Ha npuxoguTe, onepatmBHata nedanba/(3aryba) u akTMBuTe Ha OTAENHUTE
CErMeHTU Ca pPaBHEHWN CbC CbOTBETHUTE MO3MUUN B KOHCONUAMPaHUS (OMHAHCOB OTYET Ha

prnaTa, KaKTO cnegBa:

Mpuxoan

O6LL0 NpMxoan Ha CEermeHTn

EnumuHupaHe Ha mexgycermeHTHM npuxoam
Mpuxoaun Ha NpynaTa

Meyan6a nnu 3ary6a

OnepatmBHa nevanba/3aryba Ha cermeHTuTe
EnvuMmnHupaHe Ha neyanbarta oT caenkn mMexay CerMmeHTuTe
OnepaTtnBHa nevyanba/3aryba Ha 'pynaTta

Pesyntat ot npogaxba Ha AbLuepHn apyxecTea
durHaHCOBM pasxoau

drHaHCOBM NpMxoau

Mevyan6a Ha pynaTa npeau gaHbUM

AKTUBM

OG6LLI0 aKTMBM HA CErMeHTUTE
KoHconupaumsa

AkTuBM Ha ['pynaTa

2. Penyrtauus

2021 2020
‘000 nB. ‘000 nB.
31074 30 267
(1701) (671)
29 373 25 696
1597 1043
1597 1043
(3741) (2 615)
1579 932
(565) (640)
2021 2020
‘000 nB. ‘000 nB.
289 701 241 789

(123 208) (102 055)

166 493

139 734

HeTHaTa 6anaHcoBa CTOMHOCT Ha penyTauusita Moxe Aa ObJe aHanMaupaHa, KakTo crieasa:

BpytHa 6anaHcoBa CTOMHOCT

Canpgo kbm 1 sHyapu

MpngobuTa penyTtaums B pesyntat Ha 6usHec KombmHaums
M3ameHeHne Ha penyTaumsa oT npeobpasysaHe B [pynarta
O6e3ueHka Ha penyTaums

Canpgo kbm 31 aekemBpu

BanaHcoBa CTOMHOCT KbM 31 fgeKeMBpU

2021 2020
‘000 nB. ‘000 nB.
3118 3118

4 489 -
3118

7 607 3118

3a uenute Ha roaullHUA TecT 3a obesleHKka penytaunaTa ce pasnpenena KbM cnegHute
eaJnHunun, reHepupalim napn4yHn noTtoun, KOUMTO BEpPOATHO Lie U3BJIIMYAT MOJI3U OT OunsHec

KomOuMHauumuTe, npun KOUTO € Bb3HUKHaNa penyrtaundara.

MpepaboTka Ha meco

MpepaboTka Ha 3bpHO

MpepaboTka Ha rpo3ge

Pasnpenenenue Ha penytauuaTa kbm 31 gekemepu

2021 2020
‘000 nB. ‘000 nB.

5111 622

2 496 2 496
7 607 3118
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Bb3cTaHoBMMAaTa CTOMHOCT Ha eAMHULMTE, FeHepuMpaLLyM NapuyHu NoTouu, e onpeaeneHa Ha
GasaTa Ha u3yMcneHata CTOMHOCT B ynoTpeba, KOSITO BKMOYBa [AeTainHa 3-roguilHa
MpPorHo3a 1 ekcTpanonauusa Ha oYakBaHUTE Napu4HK NoTOLM 3a OcTaBallMsA Nones3eH XUBoT
Ha eguHUUMTE, reHepupaLly NapuYHN NoToum, KaTo ca M3NOon3BaHN TEMMNOBETE Ha pacTex,
onpenenexHy oT pbKOBOACTBOTO.

Ha pbkoBOACTBOTO HE Ca M3BECTHU KbM HACTOSILLMS MOMEHT Bb3MOXHM MPOMEHU, KOUTO
Ouxa goBenu Ao Kopekuun BbB hopMmmpaHaTa penyTtaums npu npugobuBaHeTo Ha AbliepHM
ApYyXXecTBa.

3. [pyru HemaTepuanHu aKTUBM

Opyrute HemaTepuanHu akTMBuM Ha [pynaTta BKM4YBAT NMUEH3N M NATEHTU, TbProBCKU
MapkM W nporpamHuM npoaykTu. BanaHcoBMTE CTOMHOCTM 3a NpPeACTaBeHUTE OTYETHU
nepvioau morat ga 6baaTt aHanusmpaHu, KakTo creasa:

Nuuensn n Twproscku [Mporpamuu Opyru O6wo

naTeHTn MapkKu NPoOAYKTU

‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 NB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2021 1. 1165 - 20 858 2043
Canpo kbm 31 gekempu 2021 . 1165 - 20 852 2 037
AmMopTusaums
Cango kbm 1 aHyapu 2021 1. (1 159) - (20) (550) (1 729)
BbusHec kombuHaunst amopTmsauus - - - - -
AmMopTM3aunsa HavyncneHa - - - (125) (125)
Canpo kbM 31 aekempu 2021 T. (1 159) - (20) (675) (1 854)
BanaHcoBa cTOMHOCT KbM 31 AeKkeMBpU 177
2021 . 6 - - 183

NnueHsn n Tobproeckn [porpamHu Oo6uwo

naTeHTn MapKu NPoOAYKTU

‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapmu 2020 r. 1165 - 20 798 1983
Canpo kbm 31 gekempu 2020 . 1165 - 20 858 2043
AmMopTusaums
Canpo kbMm 1 aHyapu 2020 r. (1 159) - (20) (443) (1 622)
BbusHec kombuHaunst amopTmsauus - - - - -
AmopTunsaums HadncneHa - - - (107) (107)
Cango kbm 31 gekemspu 2020 r. (1 159) - (20) (550) (1 729)
BanaHcoBa CTOMHOCT KbM 308
31pekemBpr2020 r. 6 - - 314

Bcnukn pasxoam 3a amopTu3auusi ca BKIKOYEHM B KOHCONMMAMPaHUS OT4eT 3a nedyanbarta
unu 3arybata u gpyrusa BceobxeaTteH goxopn Ha pef ,Pasxoan 3a amopTtmsaums n obeaueHka
Ha HE(PUHAHCOBW aKTUBK”.

prnaTa HEe € 3anoXxuna ngpyrn HematepuanHu akTuBum KaTo obesneyeHnsa no ceowu
3abJDKEeHUA.



XonauHr Hos Bek ALl 45
KoHconuaupaH donHaHCcoB OTYeT
31 gekemBpu 2021 r.

4. AMOTU, MalLMHU U COPBXKEHUSA

MmoTuTe, MawmH1TE N CbopbXeHUaTa Ha [pynaTta BknoYBaT 3eMsi crpagum, MalmHyu 1 o6opyaBaHe, TPaHCMOPTHM CPeACcTBa, CbOPBbXEHMS U
pasxoau 3a npugobusarHe Ha [IMA. banaHcoBaTa MM CTOMHOCT MoXe Aa 6bae aHanuanpaHa, Kakto cnefsa:

3ems Crpagm MawuHn 1 CohopbxeHua TpaHcnopTHu [Opyrm Pa3xoau 3a O6wo
obopyaBaHe cpeacTBa npugo6uBaHe
Ha IMA
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbMm 1 aHyapu 2021 r. 7377 14 056 11 355 4522 1297 1743 2190 42 540
HoBonpnpobutn aktnem - 143 901 - 73 22 1179 2318
Peknacudumumparm kem
WHBECTULMOHHN NMOTH (2 357) (2 529) 260 - - - - (4 626)
HoBonpugobuTtu aktuem B pesyntart
Ha buaHec KoMbUHaLUn 710 3663 4 885 45 263 532 122 10 220
OTnncanu akTnsem (22) (229) (211) (305) (68) (34) (946) (1 546)
Canpgo kbMm 31 gekemspu 2021 . 5708 15104 17 190 4 262 1565 2263 2 545 48 906
AmopTunsauus
Canpo kbM 1 aHyapu 2021 r. - (3 804) (9 823) (1 755) (1171 (1 505) - (18 058)
BusHec kombnHaumst amopTusauus - (272) (1 509) (8) (156) (132) - (2077)
AmopTusaums - (330) (839) (149) (76) (173) (1567)
OTnncaHa amopTmnsauus - 107 110 7 17 18 259
Canpo kbMm 31 gekemspu 2021 r. - (4 299) (12 061) (1 905) (1 386) (1792) - (21 443)

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2021 r. 5708 10 805 5129 2 357 179 471 2 545 27 194
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3ems Crpagm MawwuHn u CbopbxkeHua TpaHcnoptHu [Opyrm Pa3xogu 3a O6uwo
obopyaBaHe cpencTBa npugobuBaHe
Ha JMA

‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB..
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbMm 1 saHyapu 2020 r. 7 381 14 030 11 338 4 506 1312 1699 2137 42 403
Hoeonpngobutn aktnem - 26 88 16 5 94 72 301
Peknacnduumnpanm kbm
WHBECTULMOHHN NMOTH - - - - - - - -
HoBonpuaobutun aktnem B pesyntar
Ha busHec KoMbUHaLnn - - - - - - - -
OTnncaHn akTuem 4 - (71) - (20) (50) (29 (164)
Canpo kbm 31 gekemspu 2020 . 7377 14 056 11 355 4522 1297 1743 2190 42 540
AmopTunsauun
Canpo keMm 1 aHyapu 2020 r. - (3495) (9171) (1 624) (1120) (1 390) - (16 800)
BusHec kombrnHaumst amopTusauus - - - - - - - -
AmopTusaums - (309) (723) (131) (67) (133) (1363)
OTnncaHa amopTtun3aums - - 71 - 16 18 105
Canpo kbm 31 gekemspu 2020 . - (3804) (9 823) (1 755) (1171) (1 505) - (18 058)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2020 r. 7377 10 252 1532 2767 126 238 2190 24 482

Bcunukm pasxoamn 3a amopTM3aumnsa ca BKITOYEHM B KOHCONMAMPaHUA OTYET 3a nevanbarta unu 3arybata n apyrms BceobxsateH [OXOA Ha pen
»+AMOpTM3auns n obesueHka Ha HedMHaAHCOBMW aKkTUBK”.

'pynata HAMa CbLUEeCTBEeHN JOrOBOPHU 3a0bIDKEHUSA 3a 3aKynyBaHe Ha akTUBU, KOETOo crefBa Aa ce noracat npes 2021 r.
Kbm 31.12.2021r. pynata nputexaBa HeABMXKUMU UMOTU, COBCTBEHOCT Ha OblLuepHuTe gpyxectsa "ArponniacmeHT- 92-B"Afl, "flormctmyeH

napk byprac"EOO[, "BwbnrepuaH rpenH"EOO n "BynubH"EA]L], KOUTO ca npegoctaBeHUM kaTo obesneveHns No KpeauTu B rnonsa Ha
PUHAHCOBU UHCTUTYLNN.
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5. INv3suHr

5.1. Cymu, npusHatu B OT4eTa 3a PMHAHCOBOTO CHLCTOAHMUE

MNMpaBo Ha
nonsBaHe Ha
3eMU U
crpagu
CanpoHa1 AiHyapu 2021r. 452
OoTYeTHa CTOMHOCT
MpngobuTu 20
OTnucaxn (147)
Canpo Ha 31 A?KGMBpVI 2021 35
r. oT4YeTHaA CTOMHOCT
Canpo Ha 1 aHyapu 2021 r. (99)
amopTu3auma
Hauncnena amopTtumsaums (38)
OTtnucaHa amopTu3aums
Canpo Ha 31 gekemBpu 2021 (137)
r. amopTtusauus
BanaHcoBa cTOMHOCT Ha 31 188
aekemBpu 2021r.
MNMpaBo Ha
nonsBaHe Ha
3emMum
CanpoHa1 fiHyapu 2020r. 452
OoTYeTHa CTOMHOCT
MpnoobuTu -
OTnucanmn -
Canpo Ha 31 A?KeMBpM 2020 452
r. oTYeTHA CTOMHOCT
Canpo Ha 1 aHyapu 2020 r. (50)
amopTu3auma
HauucneHna amopTtusaums (49)
OTnucana amopTtumsauus -
Canpgo Ha 31 gekemBpu 2020 (99)
r. amopTtusauus
BanaHcoBa cToMHOCT Ha 31 353

aekemBpu 2020r.

MpaBo Ha
nonssaHe
Ha
TPaHCNOPTH
M cpeacTBa
150

269
419-
(40)

)

(41)

109

MNMpaBo Ha
nonssaHe
Ha
TPaHCNOPTH
M cpeacTBa
150

150
(32)

(8)
(40)

110

MpaBo Ha
nonssaHe
Ha
MaLUUHN

218

20
(147)

91
(27)
(27)

64

MpaBo Ha
nonssaHe
Ha
MaLUUHN

218

218

(27)

(27)

191

47

oo6wo
XWUN.NB.

820

309
(294)

835
(166)

(39)
(205)

630

O6wo
XWUN.NB.

820

820
(109)

(57)
(166)

654
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JIn3anHroBu sagbmKeHUs 2021 2020
XWn. NnB. XWn. nB.

HeTeKyLLn

282 364
TeKyLmn

163 154
Oobwo NU3NHIoBU
3a0bIMKEHUs

445 518

5.2. Cymu, npusHaTtu B OT4yeTa 3a neyan6ara unu 3aryb6ara u gpyrus BceobxBaTeH

Ooxon
AMopTU3aLMA Ha aKTUBMU C 2021 2020
npaBo Ha Non3BaHe Xwun. nB. Xun. nB.

3emu 1 crpagm

50 49
TpaHcnopTHM cpeacTea
- 8
MawwnHn n obopyasaHe
O6bwo
50 57

PaaxoguTte 3a nuxeu (BKMOYEHM BbB (PprHAHCOBUTE pa3xogmn) ca B pasmep Ha 19 xun.nB. (BUX
nosiCHeHne 24)

O6LWMAT napryeH NOToK 3a NN3MHI kbM 31.12.2021 r. e B pa3mep Ha 140 xun. nB..

6. UHBECTULIMOHHU UMOTHU

MHBeCTUUMOHHNTE MMOTM Ha [pynata BkMYBaT 3eMM M CrpaguM Ha TepuTopusiTa Ha
obwmHnte CrtonuuHa, MaeBnukeHnn, CyxmHpon, CesnueBo, Ceunedrpag, bana CnaTuHa,
UepseH bpsar, MNneseH, BuaunH, Oumoso, Kyna, bperoso, Koten, LlymeH, Pasrpan, BapHa,
Hobpwny, c. JTlobeH KapaBenoBo. HBECTULMOHHUTE MMOTU Ca AbpPXKaHW C Lien nonyYyaBaHe Ha
npuxogu OT HAeM UNK 3a yBenvyaBaHe CTOMHOCTTA Ha kanutana.

MHBeCTI/ILl,I/IOHHVITe MMOTU Ce OTHUTAaT Mo cnpaBsennnBa CTOMHOCT.

MpomeHuTe B GanaHCcoBUTE CTOMHOCTU, NPEACTABEHN B KOHCONMAMPAHUS OTYET 3a
MHaAHCOBOTO CbCTOSHME, MoraT ga 6baat 0bobLieHun, kKakTo cnegga:

3emu Crpagum Oo6wo
‘000 nB.. ‘000 nB.. ‘000 nB..

BanaHcoBa ctonHocT KbM 1 siHyapum 2021
r- 19 203 20 754 39 957

MpoaageHu (oTnncaHu) npes nepuoaa
(905) - (905)
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Peknacnduumparn B aktuem 3a npogaxota

(6 928) (1 282) (8 210
HoBonpnaobuTtu akTmem:
- Yypes Nnokymnka
-peknacugpuumpaHu
1628 4 547 6 175
8 m.4. rie4asiba om oueHkKa o cripasednuea
cmolHocm KbM damama Ha
peknacugukayus - - -
HeTHa neyanba ot npomMsiHa Ha
cnpaBegnuBaTta CTOMHOCT
767 1518 2 285
AmopTmM3aums
(89) (89)
BanaHcoBa CTOMHOCT KbM 31 feKeMBpU
2021 .
13 765 25 448 39 213

Kbm 31.12.2021 r. NpynaTta nputexaBa MHBECTULMOHHN MMOTWN, COOCTBEHOCT Ha ObLUEPHUTE
apyxectea "ArponnacmeHTt- 92-B"Al u "Bwvnrepman rpenn"EOQ/[, kouTo ca npegoctaBeHu
KaTo o6e3neyeHnst No KpeguTn B Nonsa Ha OMHAHCOBU MHCTUTYLMN.

YacT oT MHBECTULNOHHUTE UMOTKM Cca OTAaBaHW No4 HaeM Mo 4OroBopu 3a onepaTUBEH NU3NHT
npe3 2021 r. MNMpuxogute oT Haemu 3a 2021 r., ca BKMNIOYEHN B OTYeTa 3a nevanbara vmnm
3arybaTa n gpyrmua BceobxsaTeH goxon Ha pep ,llpmuxogu oT npogaxdu”. He ca npusHaBaHm
yCrnoBHM Haemu. lNpeknTe onepaTUBHM pasxoam ca OTYETEHM Ha pefq ,Jpyrv pasxoaun”.

7. AKTMBM 3a npopgax6a

MHBECTMLMOHHUTE NMOTK, HaxoasaLwwm ce B rp. onHu ObbHuk, c. Aumua, Obnact Benuko
TbpHOBO 1 ¢c. Kpamonun, Obnact Nabpoeo ca peknacuduumpadn B AKTUBK 3a npodaxxta
cnep CK4YeHN NpeaBapuTenHM AOroBopuy 3a npogaxobara nm.

3emun Crpagu oouwo
‘000 nB. ‘000 nB. ‘000 nB.

Canpo kbm 1 sHyapm 2021 .
Peknacudpuumnparu 6 928 1282 8 210

Canpo kbm 31 gekemBpu 2021 r. 6 928 1282 8210




U
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8. AbnrocpoyHun pMHAHCOBM aKTUBU, OTYUTAHM NO cCNpaBensiMBa CTOMHOCT B Apyrus
BceoOXxBaTeH Aoxon

CyMVITe, npu3HaTn B KOHCONMAMpaHnA oT4yeT 3a CbI/IHaHCOBOTO CbCTOAHNE, CE€ OTHACAT KbM
crnegHunTe Kateropmnmn abJirocpoyHu ('*)VIHaHCOBVI aKTuBWM:

MosicHeHue 2021 2020
‘000 nB. ‘000 nB.

KanuTanoeu MHCTPYMEHTU No cnpaBeanuea
CTOMHOCT npe3 Apyr BceobXxBaTeH AOXOA;

MHBeCcTMLUM B aKUuum 1 aanoBe 8.1 5 809 6 481
5 809 6 481

8.1. ®MHaHCOBM aKTUBU OTYUTaHMU NO CrpaBennMBa CTOMHOCT B Apyrus BceobxBaTeH
aoxon

banaHcoBaTta CTOMHOCT Ha Cbl/lHaHCOBVITe aKTBMN OTYHUTAHMU NO cnpaBensinea CTOMHOCT B
apyrua BceobOXxBaTeH [oxoa, BKno4BaLwy LeHHW KHWXa, KakKTo crieaBa:

2021 2020

‘000 nB. ‘000 nB.

Arpo Jloenko EOO[] - 5800
Kanun 2003 EOOL 5485 -
Hoea NHaycTtpuanHa Komnanuna AL - 357
3[ Cbrnacue 279 279
Mapkenun EA[] (B HECHCTOATENHOCT) 140 140
ABC duHanc AL 35 35
Monuxapt A 2 2
Opyru 8 8
O6esueHka Ha puHaHcoBu aktusm ("Mapkenn"EAL) (140) (140)
O0L0 MHBECTULMM B aKUMnN 1 AsinoBe 5 809 6 481
BanaHcoBa cToMHOCT 5 809 6 481

MpeactaBeHUTE MHBECTULIMM B aKUUM HE Ce TbpryBaT Ha perynvpaH nasap v cnpasegnuBaTta
MM CTOMHOCT Ce onpeaens OT OLeHKa OT NuLeH3upaH oueHuTen. [pyxecTBoTO Bb3HaMepsiBa
[la 3anasu NPOLeHTHOTO CY y4acTue B kanuTarna Ha Te3u ApY>KecTBa.

[py>KECTBOTO HE O4MaKBa MKOHOMMUYECKUN U3rOAM B Obaelle OT NpUTeXaBaHUTE akLUW.

9. OTCqueHM AaHBYHUN aKTUBU N NaCcnBU

OTcpoyeHnTe gaHbLM Bb3HWKBAT B pes3ynTtaT Ha BPEMEHHUM pPasfvMkM U HensnonssaHu
AaHb4yHKM 3arybu n moraT ga 6baaTt npeacTaBeHn KaTo cneasa:
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OTCcpoYeHu gaHbYHU NacuBMU
(akTMBN)

ObnrocpoyHn prHaHCOBU aKTUBU
MHBECTULNOHHN NMOTH

MmMoTKn, MalimHn n CbOpPBXEHUA

TbproBcku 1 opyrv B3emaHus

Apyru
MeHCMOoHHN 1 ApYrY 3a4bIKEHNA KbM
nepgoHana

MpoBun3un
HenonseaHu gaHbYHM 3arybum

OTCpO‘-IeHI/I AaHbYHW aKTUBU
OTCpO‘-IeHI/I AOaHb4YHW Nacusun

Mpu3HaT HeTHO KaTo:
OTCpoUYeHN faHBbYHU aKTUBU
OTCcpoYeHn faHBbYHM NacUBU

01 aHyapu
2021r.

‘000 nB.

898
1996

604
(360)

(19)

13
13
3 145

(379)
3524

(113)
3102

MpusHatn B
Aapyrus

BceobOXxBaTeH

aoxon

‘000 nB.

103
an

MpusHatn B
neyan6arta
unum
3arybara

‘000 nB.

353

)

8

60
409

un
—_

31 pekemBpU
2021r.

‘000 nB.

1001
2332

605
(362)

(27)

20
73
3640

(451)
4093

(185)
3525

OT1cpoyeHnTe gaHbum 3a cpaBHUTENHUA nepmog 2020 r. moraT aa 6baaT 0bobLLEeHN, KaKTo

cnepnga:

OTcpoyeHu gaHb4yHM NacuBM
(akTnBM)

ObnrocpoyHn dMHaHCOBU aKTUBK
MHBECTMLNOHHN NMOTK

MmoTu, malumHn n CbOpPBXKEHUA

Tbproeckn n gpyrn B3eMaHus

Apyru

[MeHCMOHHU 1 opyrn 3a0bIMDKEHUS KbM
nepgoHana

MpoBusnn

HenonssaHu gaHb4HM 3arybm

OTcpoyeHn AaHbYHU aKTUBU
OTcpoyeHn gaHbYHM Nacueu
lMpu3HaT HETHO KaTo:

OTCPO‘-IeHVI AaHBbYHUN aKTUBU
OTCpo‘-IeHVI AaHb4YHU NacuUBuU

01 aHyapu
2020r.

‘000 nB.
897
1683
610
(459)

17)

5

(3)
2716

(479)
3195

(35)
2751

MpusHatn B
Apyrus

BceoOXxBaTeH

aoxon
‘000 nB.

1

MpusHaTtn B
nevyanbara
unu
3arybara
‘000 nB..

313

(6)
92

)

8
16
421

31 npekemBpu
2020r.

‘000 nB.
898
1996
604
(360)

(19)

13
13
3 145

(379)
3524

(113)
3102
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CyMVITe, Nnpu3HaT B ApYyrua BceobOXxBaTeH 40x0[4, Ce OTHacAT A0 npeoueHKaTa Ha CbI/IHaHCOBI/I
aKTUBW.

OTcpoyYeHNTe OaHbYHM aKTMBM Ca MPU3HATU OO0 pasMepa Ha o4YakBaHUTe GbAeluy AaHb4YHU
nevan6u Ha [pynaTa, cpeLly KOUTO MOXe [ia ce NpucnagHe AaHb4YHaTa 3aryba.

10. MaTepwanHu 3anacu

MaTtepuanHute 3anacu, nNpusHaTM B KOHCONWAMPaHWUSi OT4eT 3a (PUMHAHCOBOTO CbCTOSIHME,
moraTt fa 6baaT aHanusmpaHu, KakTo criegBa:

2021 2020

‘000 nB. ‘000 nB.

Mpoaykuus 4 363 4174
He3aBbpLUueHO Npon3BOACTBO 1631 689
MaTepunanu 2494 1423
Ctoku 404 347
Opyrn 49 37
MaTepuanHu 3anacu 8941 6 670

Kbm 31.12.2021 obwo 15 153 xun. ne. OT MaTepuanHuTe 3anacu ca OTYETEHM KaTo pasxon B
neyan6ata vnm 3arybara (2020 r.: 9 736 xvn. nB.).

HamaneHve Ha pasxogute B pe3yntaT Ha Bb3CTaHOBSIBAaHe Ha 06e3ueHKku, Kouto ca bunu
npuU3HaT B MUHanNn nepuoau, He e Hactbnuno npes 2021 r. unn 2020 .

Kbm 31.12.2021 r. 'pynaTa nputexxaBa MaTepuanHu 3anacu, COGCTBEHOCT Ha OblUEpHUTE
apyxectea "ArponnacmeHT- 92-B"Al u "Bwnrepuan rpenH"EOO/, komTo ca npegoctaBeHu
KaTto obesneyeHus No KpeanTn B nomnsa Ha (OMHAHCOBW MHCTUTYLUM.

11. Kpatkocpo4Hu (hnHaHCOBU aKTUBU

[pyrute KpaTKOCPOYHN (PMHAHCOBM aKTUBW Npe3 NPeACTaBeHUTe OTYETHU NEPUOAM BKIOYBaT
pasnMyHM MHBECTMLUMM B CPEACTBA HA Mapu4HUS nasap, KOUTO ca AbpXaHu 3a TbpryBaHe B
KpaTKOCPOYEH Nnepuoa.

2021 2020
‘000 nB. ‘000 nB..
®drHaHCOBW aKTUBMK, OTYMTaHM MO crpaBeanvMBa CTOMHOCT Npes
Apyr BceobxsaTeH 4oOXon4;:
- LleHHn kHmXa
MOK Cvrnacue 6 030 5382
durHaHCOBM aKkTUBM, OTYMTaHM NO CpaBeannBa CTOMHOCT B
nevyan6aTta u 3arybara:

XonaguHr CeeTta Cocpus 6 6
HoroBopHu choHaoBe 417 -
O6wo MHaHCOBM aKTUBMU 6 453 5388
MpenoctaBeHn 3aemun 23 956 5354

O6wWwo KpaTKOCPOUYHM (PMHAHCOBU aKTUBMU 30 409 10 742
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Kbm 31.12.2021 r. HaKoM OT puHAHCOBUTE akTMBM C GamaHcoBa CTOMHOCT 5 382 xun. nB.
npeacraesnasat MHBECTULMW B akUUW Ha ApYXecTBa, KOMTO He Ce TbpryBaT Ha perynupad
nasap M Opyrsu B3emMaHust U chnpaBednuBata MM CTOMHOCT Ce onpejenst oT oueHka oT
NVLEeH3MpaH oueHuTen.

Kbm 31.12.2021 r. pynata nputexaBa (OMHaAHCOBM aKTMBMW, ObpXaHW 3a TbpryBaHe B
XonguHr Ceeta Codmsa ALl B pasmep Ha 6 xun.nB. CblmTe ca OLEHEHM NO cCnpaBennvea
CTOMHOCT, onpefeneHa Ha Gasata Ha GoOpcoBWTE KOTUPOBKM KbM AaTtaTa Ha (PUHAHCOBMS
oT4yerT.

12. TbProBCKU U ApYyru B3eMaHus

2021 2020

‘000 nB.. ‘000 nB..

TbproBckn B3emaHus, 6pyTHO 11 039 12 367
Kopexmue sa ouaxsanu xpeduniu sazybu (obesyerxu) (1 903) (1812)
TbproBcku B3eMaHus 9136 10 555
CbaebHu u npucbaeHn B3eMaHus - -
Hpyrn BzemaHnsa 1941 2484
BaemaHus no goroeop 3a uecus 19 326 1438
PUHAHCOBW aKTUBMK 21 267 14 477
lNpenoctaBeHn aBaHCK 3 869 29 945
JaHbyHn B3emaHunsa — J[1C 3a Bb3cTaHOBsABaHE 245 23
MNpeaonnaTteHu pasxoau 828 281
BaemaHus oT nepcoHan 110 129
BaemaHus ot cybemann 1285 833
HedunHaHcoBM akTuBU 6 337 31211
Tbproscku n apyru BaemaHus 36 740 45 688

Bcnukun B3emaHus ca kpaTKkocpodHun. HeTHata 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U Opyru
B3eMaHUs ce npuvema 3a pasymHa npubnuanTeniHa oueHka Ha crnpaBegnvesaTta MM CTOMHOCT.
Bcuukm TbproBcknm 1 Apyrv B3emaHusa Ha [pynaTta ca npernegaHn OTHOCHO MHAMKauuKM 3a
obesLieHkKa.

13. Mapu n napu4Hn eKBUBareHTU
MapuTe 1 napuyHUTE eKBMBareHTU BKNIOYBAT CregHUTE eNeMeHTu:

2021 2020

‘000 nB.. ‘000 nB.
MapnyHmn cpeactea B 6aHkm 1 B 6poii B:

- 6bnrapcku neesa 1371 1462
- eBpo 1 53
- WaTcKku gonapum - -
- Ap. Banyta - -
Mapu n napnyHn eKkBUBaNeHTU 1372 1515

Kbm 31.12.2021 r. 1 31.12.2020 r. pynata HAMa 610OKMpaHn NapuyHn CpeacTaa.

14. Cob6cTBEH KanuTan
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14.1. AKUMOHepeH KanuTtan

Peructpupanuat kanutan Ha XonguHr Hoe Bek ALl ce cbctom ot 5610 437 Ha Opown
OOMKHOBEHWN aKkuMM C HOMMHANHa CTOMHOCT B pa3Mmep Ha 1 nB. 3a akums. Bcmykm akuum ca ¢
NpaBoO Ha Mnofy4YyaBaHe Ha AVMBWAEHT U NUKBMAALMOHEH OAN U NpeAcTaBnsiBaT eQuH rnac ot
O6uioTo cbbpaHune Ha akumoHepute Ha XonauHr Hoe Bek ALl

2021 2020
Bpon Bpon
akuum akuum

bpon nsgageHn n HaMnbAHO NIATEHN akuWK:
B HavanoTo Ha roguHaTa 4110469 4110469
O6w 6pon akumumn, oTopusanpaHu Ha 31 aekemBpU 5610437 5610437
B ToBa uncno npugobutn cobCTBEHN akLmnm (450) (450)

5609987 5609987

CnucbKkbT Ha OCHOBHUTE akunoHepu Ha XonauHr Hos Bek ALl e npeacTaBeH, KakTo cneasa:

31 pekemBpu 31 pekemBpu 31 31 pekemBpu

OeKeMBpu
2021 2021 2020 2020

Bpon akumu ¢ Bpown akuum

npaBo Ha C nNpaBo Ha
rnac % rnac %
XonguHr Ceeta Codoms ALl 1412 706 25.18 1406 201 25.07
3em NHuBecTt EOO[ 1219 886 21.74 1219 886 21.74
Opyrun HON 2 690 906 47.97 2 696 951 48.07
dusnyeckm nuua 286 939 511 287 399 5.12
5610 437 100 5610 437 100

B ToBa 4ncno npuoobutu

cobCcTBEHN akumn (450) - (450) -

5 609 987 5 609 987

Hawn — ronam akuuoHep B apyxectBoTo € XonauHr Ceeta Cocms AL

Mpe3 otyeTHaTa 2018 r. (Ha 04.10.2018 r.) e B3eTO pelleHne 3a yBenMyaBaHe Ha KanuTana
Ha pgpyxectBoTo oT 4 110 469 (4eTMpyM MuUNMOHA CTO U AeceT Xunaguv YeTUPUCTOTUMH
lwecTaeceT u aeseT) nesa, pasnpegeneH B 4 110 469 (4eTvpn MUnNmnoHa CTo MU geceT Xxvnsaum
YETUPUCTOTUH LLeCcTaeceT N geseT) O0poss OOUKHOBEHM MOMMEHHU Be3HannyHM akumm, Bcska
€dHa C nNpaBo Ha efuH rnac M HoMuHanHa ctoMHocT 1 neB, Ha 5 610 469 (neT MuMNUoHa
LWECTCTOTMH U AeceT XUnsaam YeTMPUCTOTUH WeCTAeceT U AeBeT) nesa pasnpegerneH B 5 610
469 6pos akumm, BCsKa edHa C HOMMHanNHa ctomHocT 1 ne.. lpocnekTbT 3a Ny6nu4HO
npegnaraHe Ha akuumn Ha LPYXecTBOTO € noTBbpaeH o1 Komucudata 3a ¢omHaHCOB Haa3op
(K®H) ¢ Pewenne Ne 83 — E o1 22.01.2019 r. 1 KbM MOMEHTa Ha U3roTBAHE Ha HacCTOALMSA
uHaHCOB OT4YeT npoueaypata e npukniodmna. C Pewenne Ne 786 — E ot 13.06.2019 r. Ha
Komucuata 3a cdmHaHcoB Hagsop (KOH) e BnmcaHn kanutan ot 5 610 437 6posa oGMKHOBEHMU
NOMMEHHN Be3Hann4yHM akumm, BCsika egHa C NpaBO Ha €4uH rfac M HOMUHanHa CTOMHOCT 1
nes.

14.2. TlpemueH pesepB

Kbm 31 aekemBpu 2021 r. npEMUAHUAT pe3epB e B pa3mep Ha 25 421 xun. nB. (2020 r.: 25
403 xwun. nB.).
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MpeMnnHNAT pesepB e hopMMpaH KakTo crnensa:

BbB Bpb3ka C yBeNnuUYeHMETO Ha kanutana Ha XonauHr Hos Bek ALl kbm gaTaTa Ha
npeobpasyBaHe Ha [pyxecTtBoTo-Marika — 11.11.2014 r., ca usgageHn Hosu 2 553 260 6pos
NOMMEHHW, OOMKHOBEHW, 6e3HanMyHn akumMM, C NpaBO Ha efuH rnac, C npaBo Ha
NVKBMOAUMOHEH AN, C HOMWHaNHa CTOMHOCT 1 NnB. BCAKa efHa akuus. Pasnukata mexay
ueHata Ha npugobuBaHe M NpMaodUTUTE HETHWM akTMBKM € B pa3Mmep Ha 5 134 xun. nB. n e
npusHaTa oTAENHO B COOCTBEHUSI KanuTan KaTto NpeMneH pe3eps B pasmep Ha 5 134 xun. n..
HEeTHO OT AaHbuu Kbm 31.12.2014 r.

MNMpeMnnHnAT pesepe HapacTBa npe3 2015 r. cbe 172 xun. nB., npe3 2018r. cbec 172
xun.ne. n npes 2021 r.c 18 xun. NB. B pe3yntaT Ha oT4yeTeH edpeKkT OT OTCPOYEHN AaHbLU
OT BNMBaHe 3a npogageHn NHBECTULNOHHM UMOTH.

HaTtpynaHun pesepBn OT eMUCUM HA LEHHU KHWXa B pa3mep Ha 3 780 xun. nB. KbM
31.12.2013 r. Ha 6a3a Ha B3eTO pelleHne Ha 06L10 cbOpaHMe Ha akLUMOHepUTE B Kpasi Ha
2014 r., yacT oT TaX B pa3mMep Ha 2 605 xun. fB. ca N3Non3BaHN 3a NOKpPUBaHE Ha 3aryowm
3a MUHanNM roguHu.

Ha 05.06.2019 r. B Tbproeckn peructbp KbM AreHuusi no BNMCBaHMATa € BNUcaHo
yBenuyeHne Ha kanuTana Ha ApY)KeCTBOTO - Malka MU pasnukata Mexgy HoOMuHanHata u
€MWCMOHHAaTa CTOMHOCT Ha akuuuTe B pa3mep Ha 18 750 xun. nB. e npusHata OTAEsNHO B
CcOOCTBEHUA KanuTan Ha rpynarta kaTo NpeMUeH peseps.

14.3. [Opyrv pe3epBu

dunHaHCOBU aKTUBU
OTYMTaHU Nno
cnpaBeanuBa CTOMHOCT
npes gpyr Bceo6xBaTeH

goxon
‘000 nB.
Canpo kbm 1 sHyapwm 2021 r. 2181
®drHaHCOBW aKTMBU OTYUTaHU MO cnpaBeanuea CTOMHOCT
npes opyrmus BceobxsaTteH JOXOA:
-NpoMsiHa B cnpasenvsaTa CTOMHOCT Ha (PMHAHCOBW akTMBU 583
-ne4yandu oT TekyLwmsa nepuos 343
Canpo kbm 31 gekemBpu 2021 r. 3107

Canpo kbM 1 sHyapm 2020 r.

®drHAHCOBW aKTUBM OTYMTaHM MO CripaBeanMBa CTOMHOCT
npes apyrms BceobxBaTeH OOXOA:

- peknacudukauusa B nevandarta nnm 3arybarta

Canpo kbm 31 pekemBpu 2020 .

15. Bb3HarpaxaeHus Ha nepcoHana
Pa3xoawn 3a nepcoHana

PUHAHCOBU aKTUBU
OTYMTaHM NO
cnpaBeanuBa CTOMHOCT
npes gpyr BceobxBaTeH
poxopn

‘000 nB.

2108

73

2181
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PasxoguTe 3a Bb3HarpaxgeHma Ha nepcoHana BKn4BaT:

2021 2020

‘000 nB.. ‘000 nB..

Pasxoam 3a 3annatu (5 407) (4 527)
Pa3xogu 3a coumarnHu ocurypoBkum (1 035) (886)
Pa3xogu 3a nepcoHana (6 442) (5 413)

15.1. 3agbimkeHMA KbM nepcoHana

3agbimKeHnsTa KbMm nepcoHana, npu3HaT B OT4eTa 3a d)I/IHaHCOBOTO CbCTOAHNE, CE€ CbCTOAT
OT crnegHuTe Cymu:

2021 2020
‘000 nB. ‘000 nB.

HeTekywmn 3agbinkeHuUs
MpoBn3nK 3a NEHCMOHNPaHe 86 117
86 117

Tekywm 3agbrmKeHus

3aabImKeHMs 3a OCUTYPUTENHN BHOCKN 236 130
3agbimkeHns KbM NepcoHarna 3a paboTHu 3annatm 413 309
MpoBun3nKn 3a NEHCMOHNPaHe 112 -
761 439

16. 3aemu

3aemuTe BKMOYBAT CriegHUTe (pVIHGHCOBI/I nacmBu, OTYNTAHWN NO aMOpPTU3NPaHa CTOWHOCT:

Tekywm HeTekywimn

2021 2020 2021 2020
‘000 nB.. ‘000 nB.. ‘000 nB.. ‘000 nB..

®durHaHCOBM NacMBK, OTYNTAHM NO

amopTuM3MpaHa CTONHOCT:

BaHkoBM 3aemun 19 654 14 262 68 403 50 188
HekoHBepTupyemn obnuraumm 2970 5941 10 268 11 735
Apyrv 3aemu 512 966 - -
Oo6bwo 6anaHcoBa CTOMHOCT 23136 21169 78 671 61 923

MonyyeHu 3aeMu OT KOMMAHUATA ManKa:

MpeonpuatneTo - Manka e nony4vmna obnuraumMoHeH 3aemM CbC CPOK HA eMucudaTa 4o
27.11.2023 r. Ha npoBeaeHo Ha 07.05.2021r. 06wo cbbpaHme Ha obnuraumoHepute Ha
“XONOWHI HOB BEK” ALl no ob6nuraumoHHa emucus Ha gpyxecteoTto ¢ ISIN kog
BG2100015150, 6e B3eTO peLleHne 3a NpecTpykTypupaHe Ha obnuraynoHHaTa eMumcus,
BKITHOYBALLO NPOMEHM B NMNXBaTa, aMopTU3aumsTa Ha rnaBHULATa U Cpoka Ha EMUCUATA,
BKITHOYBALLN:
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- cnep nagexa Ha 27.05.2021r. NNXBEHUAT NPOLIEHT No obnuraunnTe ce NPoMeHs oT
dukenpat 4.50% roguwHo Ha nnaeaw, opmmpan ot 6-meceveH EURIBOR ¢ Hapb6aBka
3.50% (350 6a3ncHM TOYKM), HO 0BLLO He No-Manko oT 2.75% roavLHo, Npu NMXBeHa
KoHBeHUus1 PeaneH 6pon gHu B nepuoga kbm PeaneH 6pon aHn B rognHata (Actual/365L,
ISMA — Year). Tpu paboTHM gHM Npean Nagexa Ha BCAKO NMMXBEHO NnaljaHe ce B3emMa
obsiBeHaTa 3a TO3M AeH CTOMHOCT Ha 6-MecevyHust EURIBOR u kbM Hest ce obaBs HagbaBka
oT 350 6a3uncHu Touku (3.50%). B cnyyan, ye Taka nonyyeHata CTOMHOCT € MO-HWUCKa OT
2.75%, ce npunara MMHMUMarnHaTta CTOMHOCT oT 2.75% roguwHa nuxea. NonydeHarta no
onucaHnst MeTo NnMxBa ce hukcupa n npunara CboTBETHO 3a NPeACcTosALLmMS 6-MecedeH
nepuwoa, cnen KoeTo OnNMcaHUAT anropuTbM ce npunara oTHOBO. 10 TO31 HAYMH 38 NMNXBEHOTO
nnawaHe Ha 27.11.2021r. ce npunara cTonHocTTa popmmpaHa Ha 6a3a 6-meceyHus
EURIBOR kbm 21.05.2021r. PaamepbT Ha NIMXBEHOTO NnawjaHe 3a oTAenHnTe 6-MeceyHmn
nepuoam ce n3dncnsaBa KaTto nonyyeHata oukcnpaHa CTOMHOCT ce npwunara kaTto npocTa
nMxea BbpPXy HOMMHaNHaTa CTOMHOCT Ha nNpuTexaBaHuTe obrmMraumm, CbOTBETHO BbpPXY
ocTaTbyHaTa rmaBHuUa, 3a OTAENTHUTE B-MeceyvHn Neproaun, Npu 3aKkpbrsHe Ha gbipkuMarta
cyma [0 BTOpUS 3HaK crief AeceTuyHaTta 3anetas.

- cumtaHo ot 27.11.2021r. amopTM3aUNOHHMTE NNnawaHms no rnaBHUUAaTa, AbmKuMn
Ha gaTuTe Ha nNuxBeHuTe nnawaHusa, ce npomeHaT ot 1 500 000 eepo Ha 750 000 eBpo n
CbOTBETHO Ce yablnkaea cpoka Ha emucuaTa ¢ 30 meceua o 27.05.2026r.

AaTa Ha JluxeseH MnawaHe Ha NNMXBKU MnawaHe no OcTaTb4Ha CTOMHOCT Ha
nnawaHe NPOUEHT XUI. eBpO rnaBHUUaTa Xun. eBpo rnaBHUUaTa Xun. eBpo
27.05.2019 4.5 335 1500 15 000
27.11.2019 4.5 306 1500 13 500
27.05.2020 4.5 269 1500 12 000
27.11.2020 4.5 238 1500 10 500
27.05.2021 4.5 201 1500 9 000
27.11.2021 nnasaty - 750 7 500
27.05.2022 nnasaty - 750 6 750
27.11.2022 nnasaty - 750 6 000
27.05.2023 nnasaty - 750 5250
27.11.2023 nnasaty - 750 4 500
27.05.2024 nnasaty - 750 3750
27.11.2024 nnasaty - 750 3000
27.05.2025 nnasaty - 750 2 250
27.11.2025 nnasaty - 750 1500
27.05.2026 nnasaty - 750 750

15 000 eBpo (29 337 xun. nB.)

Mo o6nuraumoHHusA 3aem Ha XonauHr HoB Bek Al ca npegocTtaBeHu cnegHuTe
obe3neyeHus:

- JoroBopHa nnoteka BbpXY HEeABWXUMU UMOTU — 3€MU U Crpagmn, KnacuduumpaHu kaTo
WHBECTULMOHHM MMOTU, COBCTBEHOCT Ha ,XOnNAuHr HOB Bek* ALl HaxoasLm ce B rp.
[1aBnuKeHu;

Ha 23.12.2021 r. MpeanpuatmveTo - Marika e CKNo4Ymio 4OoroBop 3a 6aHKOB 3aeM Ha CTOMHOCT
8 600 000 nB. c nagex oo 23.12.2033 r.

Mo 6aHkOBMSA 3aeM ca NpeAoCTaBeHU cnegHnTe obesnevyeHus:

[loroBopHa nnoTteka BbpXy HEABWXMMU UMOTU, COOCTBEHOCT Ha AbLUEPHOTO APYKECTBO
»JloBnko Cyxungon“ EA[Ll, Haxogsuw, ce B rp. CyxuHgon, ooy, [NaBnukeHu.
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Ha 23.12.2021 r. [Ipy>keCcTBOTO — MalKa € BCTbNWII0 B AbJira Ha CBbP3aHO nnue
S2ArponnacmeHT 92 B” Al kbM LleHTpanHa KoonepaTtueHa baHka Al B pasmep Ha 7 500 xumn.
nB. c nagex 27.12.2023 r.

Mony4yeHu 6aHKOBU 3aeMU OT ObLUEPHMU APyXecTBa:

Ktm 31 gekemBpun 2021 r. abLuepHOTO apyxecteo "Bbnrepuan NpenH" EOO[L e
nony4yaren no criegHuTe 6aHKOBU KpeauTu:

OBbpAapadT, OTNYCHAT C Len 3akynyBaHe U TbProBusi CbC CENICKOCTOMNaHCKa
NPOAYKLUS — 3bPHO U MUHEpPariHu TopoBe:

e [orosop ot gata — 23 gekemspu 2015 r.;

o [lagex — 23 pekemBpun 2023 r.;

e MakcumaneH numut: 17 200 xun. nB.; 3 500 x. nB. o1 29.12.2021 1.
e YcBoeHa yacT — 3 490 xun. nB.;

o Banyra, B k0ATO ce n3BbpLuBaT Nnawanuata — BGN (neea);

e JluxeeH npoueHT — 2.2% / 6a3oB npoueHT +0.7 NyHKT/;

o O0besneyveHne: OcobeH 3anor BbpXy TbProBCKOTO NpeanpuaTne, Kato CbBKYMHOCT OT
npaea, 3a4bIDKEHNS n dakTnyeckm OTHOLUEHME Ha ObLUEPHOTO
APYXXeCcTBO;MaTepmanHn 3anacu nog dopmaTta Ha 3bpHO U MUHEparnHu TOpoBe,
COBCTBEHOCT Ha ObLUEPHOTO APYKECTBO; MOPBLYUTENCTBO OT NPEANPUSTUETO - Marika

BaHkoB 3aeM, oTNycHaT LeneBo 3a (pMHaHCMpPaHe Ha MHBECTULIMOHHM HaMepeHUs Ha
ObLEPHOTO APYXKECTBO:

e [loroBop ot gata — 23 gekemBpun 2015 r;

o [lagex — 23 pekemBpun 2025 r.;

e MakcumaneH numuT: 5 960 xun. nB.;

e YcBoeHa YacT — 2 977 xun. n..;

e Banyra, B KOATO ce ussbpLuBaTt nnawanusata — BGN (nesa);

e JluxeeH npoueHT — 2.2%/ 6a3oB npoueHT + 0.7 NyHKT/;

o Ob6esne4veHne:OcobeH 3anor BbpXy TbProBCKOTO MpeanpuaTue, Kato CbBKYMHOCT OT
npaBa, 3adbiDKEHUs W aKTUYeCKM OTHOLLEeHMEe Ha ObLLEepHOTO APYXKeCTBO,
NMOPBbYMTENCTBO OT MPEANnpPUATUETO -MaWka; UMoTeka BbpPXy MMOT COOCTBEHOCT Ha
JlornctuyeH napk byprac EOO[

BaHKOB 3aem, OTnycHaT 3a pedMHaHCUpaHe Ha pa3XxoAu Ha [OPYXKecTBOTO 3a
npuMaobuTUTE HEeAB.MMOTH:

e [loroBop oT gata — 22 gekemspu 2021 r.;

o [lagex — 22 pekemBpn 2033 r.;

e Makcumanen numut: 9 000 xun. nB.;

e YCBOEHa 4acT — Xun. nB.;

e Banyra, B KoATO ce usBbpLuBaT nnawanusata — BGN (nesa);

e JluxeeH npoueHT — 2 %/ 6a3oB npoueHT, 0.79 + 1.21 nyHKT, HE NO — Manko ot 2%;

e O6esneyveHne: OcobeH 3anor Ha ABWKMMUK Bely; NbpBa No ped BbpXy HeOBWKUMU
NMOTM COBCTBEHOCT Ha APY>KECTBOTO

Ktm 31 gekemBpun 2021 r. abLuepHoTo apyxectso "Arpo JloBuko" EOOL e
nony4varen no criegHuTe 6aHKOBU KpeauTu:

BaHkOB KpeauT - oBbpApadT, OTNyCHAT LeneBO 3a AONMbJIBAHE HAa O0O6OPOTHUSA
KanuTan Ha ApYXeCTBOTO:
e [lorosop ot gata — 9 toHn 2015 r;
e [lapex —9toHn 2023 r;
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MakcumaneH numut: 17 570 xun. nB..;

YcBoeHa yacTt — 17 345 xun. nB.;

BanyTa, B k0oATO ce nssbpwBart nnawaxHuata — BGN (nesa);

JInxeeH npoueHT — 2.2%

O6esneyeHmne: OcobeH 3anor Bbpxy TbProBCKOTO NpeanpusTue, KaTto CbBKYMHOCT OT
npaea, 3agb/KeHUs U PaKTUYECKM OTHOLLUEHUS Ha AbLUEPHOTO APYXKECTBO; 0COo6eH
3anor BbpXy HanNM4YHOCT OT 3bpHO 1 cobcTBeHn AMA

baHkoB 3aewm, oTnyCcHAaT uUefieBO 3a 3a AOoNbJiBaHe Ha OGOpOTHVIFl Kanutan Ha

OPYXecTBOTO
[orosop ot gata — 07 gekemepun 2021 r.;

Mapex — 07 centemBpu 2022 r.;

MakcumaneH numut: 700 xun. nB..;

YcBoeHa yacT — 382 xun. nB.;

BanyTa, B koATO ce n3BbpLUBaT nnawaHuaTa — BGN (neea);

JInxBeH npoueHT — 2.2%/

O6e3sneveHue: Mbpem No pen ocobeH 3anor, BnucaH no peaa Ha 303 Bbpxy
B3emaHust Ha "Arpo Jloenko" EOOL. MNbpeu No pea ocobeH 3anor, BnMcaH No peaa Ha
303 Bbpxy 6bOELLO B3EMaHe OT pasnnalwjaTtenHa areHuus kem P 3emenenwe,
Cbrn.3asBreHne 3a nogrnomarane 3a kamnaHus 2021r.

BaHkoB 3aem, OoTNnyCHaT ueneBo 3a d)MHchupaHe Ha MHBECTULIMUOHHUN HaMepeHnAa Ha
AbLUEepHOTO APYyXeCTBO:

Horosop oT gara — 29 aHyapn 2021 r.;

Magex — 29 aHyapun 2031 r.;

MakcumaneH numut: 2 340 xun. nB..;

YcBoeHa yacT — 1 809 xun. nB..;

BanyTa, B k0ATO ce nssbpBat nnawaxHvata — BGN (nesa);

JInxBeH npoueHT — 2.2%/

O6e3neveHmne: Btopu no pea ocobeH 3anor Bbpxy TbProBCKOTO NpeanpuaTmne, Kato
CBbBKYMHOCT OT NpaBa, 3aAbIHKEHUS N PaKTUYECKN OTHOLLIEHUS HA AbLLEPHOTO
OPY>KEeCTBO

BaHkoB 3aem, oTnycHaT uLeneBO 3a pecmHaHCUMpaHe Ha pas3xogu 3a NpuaoouUTHU
OMA; 3a nokynka Ha 100% oT apyxecTBeHuTe asanose Ha "KanuH 2003" EOON:

[orosop ot parta — 22 gekemepun 2021 r.;

Mapex — 22 pekemepun 2033 r.;

MakcumaneH numut: 15 500 xun. nB.;

YcBoeHa yacTt — 15 500 xun. nB.;

BanyTa, B k0oATO ce n3BbpLuBaT nnawaHuaTa — BGN (nesa);

JlnxBeH npoueHT — 2%/

O6esneveHue: MbpBa No peg 4OroBopHa MNnoTeka B/y HEAB.MMOTUM CODCTBEHOCT Ha
Arpo Jlosuko, MbpBa No pen oroBopHa unoteka B/y HeAB.MMOTU COBCTBEHOCT Ha
"KannH 2003" EOO/ B rp.KazaHnbk

Kbm 31 gekempu 2021 r. gbLiepHoTO ApyxecTeo "BynubH" EALl nonyyaten no

cnegHuTe BaHKOBU KpeanTu:

[oroBop 3a 6aHKOB KpeauUT C NPOMEHNUB JINXBEH NPOLEHT

Horosop ot gata — 31 gekemspu 2018r.;
Magex — 30 toHn 2029 r.;
MakcumaneH numut: 10 900 xun. nB.;



Xoaamar Hos Bex AA 60

I\‘()IIC(),\M,\IIP‘JII (1)I1II?UIC()B oT4ycT

31 aexemspnu 2021 1.

YcBoeHa yact — 10 900 xvn. nB.;

BanyTa, B koAATO ce n3sbpBaTt nnawaxHuata — BGN (nesa);

JInxBeH NpoLEHT — NPOMEHNUB NIMXBEH NPOLEHT;

O6esneyeHune:0OcobeH 3anor Bbpxy TbpProBCKOTO NPeanpusaTue, Kato CbBKYMHOCT OT
npaBsa, 3a4biMKeHNs N PakTUYeCKn OTHOLLEHME Ha ObLLEPHOTO APYXECTBO;

HdoroBop 3a 6aHKOB KpeAWUT 3a NMOKYMNKa Ha akuuun

[orosop ot gata — 18 tonn 2014 r;

Magex — 18 aHyapu 2025 r.;

MakcumaneH numut: 2 330 xun. nB.;

YcBoeHa vacT — 2 330 xun. n..;

BanyTa, B k0oAATO ce n3sbpuBart nnawaxHuata — BGN (nesa);

JInxseH npoueHT — 4;

O6esneyeHune:0OcobeH 3anor BbpxXy TbProBCKOTO NpeanpusTue, Kato CbBKYMHOCT OT
npaBsa, 3aabiHKeHUs U PakTU4YEeCKM OTHOLLIEHUE Ha AbLEePHOTO APYXECTBO; 3arnor Ha
akuum

BaHKkoB KpeauT-oBbLpApPacPT C NPOMEHNUB NIUXBEH NMPOLIEHT
Horosop ot gata — 27 gekemspu 2018 r.;
Mapex — 27 gekemepun 2021 r.;
MakcumaneHn numut: 5 365 xun. nB.;
YcBoeHa yacT — 5 365 xun. nB.;
BanyTa, B k0AATO ce n3BbpBart nnawaxHuata — BGN (nesa);
JlnxeeH npoueHT — 4%;
O6esneyeHune: OcobeH 3anor Bbpxy TbProBCKOTO NpeanpusTue, KaTo CbBKYMHOCT OT
npasa, 3a4b/MKEHNA N (PpaKTUYECKN OTHOLLEHNE Ha ObLLUEPHOTO APYXKECTBO;

Kbm 31 pekempu 2021 r. obLiepHoTo apyxecTteo "JlormctnyeH napk byprac" EOO[

nony4yaren no cnegHUTe ©aHKkoBuU Kpeoutun:

o »

[oroBop 3a 3amecTBaHe B AbNT
Horosop ot gata — 31 gekemspun 2018 r.;
Magex — 30 mapTt 2022 r;
MakcumaneHn numut: 10 356 xun. nB..;
YcBoeHa yact — 10 356 xun. nB.;
BanyTa, B k0ATO ce n3BbpBaTt nnawaxHuata — BGN (nesa);
JlnxeeH npoueHT — 3%;
O0besneyeHne: unoteka;

Kbm 31 pekemspu 2021 r. gbLiepHoTo apyxecTteo "JloBuko Jlozapu™ EOO

nonyyaren no criegHuTe 6aHKOBU KpeauTu:
[HoroBop 3a 6aHKOB KpeauT

Horosop ot gata — 19 Hoemspwu 2019r.;
Magex — 19 HoemBpun 2032 r.;
Makcumanen numut: 1 800 xun. nB.;
YcBoeHa yact — 1 800 xun. nB.;

Banyta, B kosiTO ce n3BbpLuBat nnawanusata — BGN (nesa);

JlnxeeH npoueHT — 2,3%);

O6esneyeHune:0OcobeH 3anor Bbpxy TbProBCKOTO NpeanpusTue, Kato CbBKYMHOCT OT
npaBa, 3aa4bimMKeHNs N (PaKTUYECKN OTHOLLEHME Ha ObLLEPHOTO APYXECTBO;

BaHkoB KpeauT-oBbpapacdT
Horosop ot gata — 30 gekemspu 2018 r.;
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Magex — 30 gekemepu 2022 r.;

MakcumaneH numut: 6 950 xun. nB.;

YcBoeHa yacTt — 6 950 xun. nB.;

Banyta, B koATO ce n3BbpLuBaT nnawaHusTa — BGN (neea);

JInxeeH npoueHT — 2,3%;

O6esneveHune: OcobeH 3anor BbpXy TbProBCKOTO Npeanpusitue, Kato CbBKYMHOCT OT
npaea, 3a4b/PKEHNS U PaKTUYECKM OTHOLLEHNE Ha ObLUEPHOTO OPYKECTBO; 3arnor Ha
366 523 Oposi MOMMeEHHM akumm OT KanuTana Ha “floBuko Jlosapn” EA-gbluepHoO
apyxectBo Ha “XonguHr Hos Bek” ALl no kpeaout osbpapadT, oTnycHaT Ha “JloBUKO
Jlozapu” EAL;

e 6 o o o o

[oroBop 3a 6aHKOB KpeauTt

e [orosop ot gata — 30 tonm 2020r.;

e [lapex —25tomm 2030 r.;

o Makcumanen numunt: 1 400 xun. nB.;

e YcBoeHa yacTt — 1 400 xun. nB.;

o Banyra, B k0ATO ce n3BbpLuBaT NnawaHuaTa — BGN (neea);

e JlnxeeH npoueHT — 2,3%;

e O6esne4veHne:0cobeH 3anor BbpXxy TbproBckoTo npeanpuatne "buo-Xpuct" EOO[L —
abllepHo gpyxectBo Ha “floBuko Jlosapn” EALl kato CBbBKYMHOCT OT nMpaea,
3a4bIDKEHNA N PAKTUYECKM OTHOLLIEHUS Ha AbLUEPHOTO APYXKECTBO;

16.1. HeTekywu 3aemu

2021 2020
‘000 nB.. ‘000 nB..

ObnArocpoyHu 3aemm
BbaHkoBu 3aemu 68 403 50 188
O6nurauMoHHN 3aeMu (ObArocpoyHa YacT Ha rnaBHULaTa) 10 268 11 735
Apyrv 3aemu

78 671 61 923

16.2. TeKkywm 3aemu

2021 2020
‘000 nB. ‘000 nB.

KpaTkocpo4Ha yacT Ha A bNrocpo4HU 3aeMm

BaHkoBKM 3aemu (rmaBHULA) - -
BankoBsu 3aemu (nnxea) - -
O6nuraumoHHM 3aeMu (KpaTkoCPOYHa YacT Ha rmaBHuuaTa) 2934 5867

O6nuraynoHHn 3aemm (Nnxea) 36 74
KpaTkocpouHu 3aemu

baHkoBM 3aemun 19 654 14 262
Opyru KpaTKOCPOUHU 3aeMu 512 966

23136 21169

KpaTkocpoyHuTe 3aemu ca nofyveHu npw roguwHn nuxeeHu pasHuwa ot 2.3 % £o 4% B
3aBMCUMOCT OT CPOYHOCTTa Ha kpeguTa. CnpaBeanuBaTta CTOMHOCT Ha MNOfyvYeHUTe 3aemMun He
e onpegensiHa no oTAEenNHO, Tbi KaTO PbKOBOACTBOTO cuymTa, Yye GanaHcoBaTta MM CTOMHOCT
AaBa pearnHa npeacrasa 3a TaxHaTa crnpaBefieBa CTOMHOCT.



Xoaanmar Hos Bex AA 62
}\A()IIC(),\M,\LIP“UI (1)“1[21][C()B oT4ycT
31 aexemspnu 2021 1.
17. TbproBcKku 1 Apyru 3agbrnkeHUs
2021 2020
‘000 nB.. ‘000 nB..
HeTekywm:

Hpyrn sagbrmkeHns 4 3
HedunHaHcoBKn nacmemn 4 3
THbproeBckn 3agbimkeHus - -
drHaHcoBM Nacmemn - -

HeTekywn THProBCKM U Apyru 3aabinKeHUsA 4 3
Tekywm:

THproBCKM 3a4bImMKEHUS 4 505 2 859

duHaHCOBU Nacmemn 4 505 2 859

JaHbyHM 3a0bimKeHns 587 837
lMNony4eHn aBaHcH 8141 2 320
Mpuxoaun 3a 6baeLwm nepuoamn 1053 1062
3acTpaxoBku 7 -

lNpoBunanmn - 78

Opyrn 3agbrmxkeHns 355 352
HecdunHaHcoBM nacuem 10 143 4 649

TeKyLwwM THProBCKMU U APYrv 3aAbINKEeHUA 14 648 7508

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKyLUTe TbProBCKU U ApPYriM 3agbihKeHus ce npuema 3a

pa3ymHa npubnusutenHa oueHka Ha crpaBegvBaTta UM CTOMHOCT.

18. Mpuxoau ot npoaaxoun

Mpuxoaute oT npogaxbu Ha Mpynarta moraTt ga 6bAaT aHanusnpaHu, KakTo crieasa:

2021 2020
‘000 nB. ‘000 nB.
Mpuxoam oT Nnpoaaxbu Ha npoayKuns 19 659 13 000
Mpuxogu oT npogaxba Ha CTOKK 1326 9 553
Mpuxoam oT NpeaocTaBsHe Ha yCcnyru 3245 2818
24 230 25371

MpogaxbuTe N0 OCHOBHWM BMAOBE CTOKM M NPOAYKTM Ca KakTo cneaga:
2021 2020
‘000 nB.. ‘000 nB..
MTnye meco 10 989 8 553
3emegencka npogykuus 960 302
3bpHEHN KyNTYpU 3940 8123
CnvpTHU HaNUTKN 4530 4 880
MepywmHa - 556
po3ne - 50
Opyrn 566 89
o6wo 20 985 22 553
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MpuxoauTte oT npogax6a Ha ycnyry BKNOYBaT:

KnaHe n o6paboTka Ha natuum — nwneme
Mpuxogmn ot Haem Ha MINC n OMA

Apyrv
Oobuwo

19. Apyrn npuxonun, HETHO

Opyrute npuxoam Ha pynata Bkno4ear:

OueHka cencko-cTonaHcka npoayKums

Mpuxogun oT rnobu n HeyCTONKK

Mpuxogmn oT MHaAHCKMpaHUs

Mpuxoamn ot npogaxba Ha maTepuanu

Mpuxoam oT npegocTaBsHe Ha ApYyrn yCrnyru
Mpuxogm ot npogaxba Ha NHBECTULNOHHU UMOTK

Apyrw

20. Meyan6a oT npoaax6a Ha HETEKYLUN aKTUBMU

Mpuxoau ot npogaxba
BanaHcoBa CTOMHOCT Ha NpoAaAeHNTE HETEKYLLM aKTUBK
Meyan6a oT npoaaxx6a Ha HeTEeKYLUU aKTUBMU

21. Pa3xoau 3a matepuanu

PasxoguTte 3a maTepuanu BKNOYBAT:

OCHOBHM CYpOBUHU 1 MaTepuanu
En. eHeprus, ropuea, cMa3odHu MaTepuanm

KaHU,eﬂapCKI/I MaTtepuanun n opyru KOHCymaTnBuy B TbProBCka

JenHocTt
Pe3epBHM YacTu 1 OKOMIMIEKTOBKA
TekyL, peMOHT noaapbXKa

63

2021 2020
‘000 nB. ‘000 nB.
2 308 2 197
564 408

373 213
3245 2 818
2021 2020
‘000 nB. ‘000 nB.
2111 -

- 1283

1776 994
133 146

40 72
1083 1730
5143 4 225
2021 2020
‘000 nB. ‘000 nB.
1333 27

(1 206) (5)
127 22
2021 2020
‘000 nB. ‘000 nB.
(12 025) (7 749)
(2 253) (1 315)
(48) (39)
(292) 172)
(78) (60)
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Bopa

[pyru
oo6uwo

PasxoguTte 3a OCHOBHUTE CypOBUHN N MaTepuarnn ce CbCTOAT OT:

JomaluHn nTruum

dypaxku 1 NekapcTea 3a XXMBOTHU
Manku natuum

Matepuanu GyTunupaly uex
KyneHo HannBHO BUHO

po3ne

OnakoBb4YHM MaTepuanm

TeueH a3oT

Mpenapatu n Topose

Lpyru
Oowo

22. Pa3xoau 3a BbLHLUHU YCIYIn

Pa3xoguTte 3a BbHLUHK ycnyru Bkno4Bar:

OTrnexaaHe n yrosBaHe Ha natuum
ApeHaHu gorosopu

TekyL, peMOHT

MpodecnoHanHu ycnyru

O6paboTka Ha 3eMenencku 3emu
Haem

CyeTOBOACTBO N OAUT

Peknamu n MapkeTuHr

3acTpaxoBku

Pa3xogu 3a oxpaHutenHa genHocT
JNNabopaTopHu npobu n nacnegsaHus
TpaHCNOPTHU yCnyrn 1 NorucTuka
[bpXXaBHW N HOTapuanHu Takcu, PUANYECKN yCryrm
JaHbum n Takcu

KoHcynTaHTCKkmM ycnyru

I"paxkgaHCcKM 4oroBopu

BaHka genosutap

Pasxoawn 3a komyHukaums

CobupaHe n TpeTupaHe Ha oTnagbLm
Takca LeHTpaneH genosuTtap 1 caernku ¢ LeHHU KHUXa
BoHyc obopoT

Apyrun

o6wo

64

(11) (4)
(546) (397)
(15 153) (9 736)
2021 2020
‘000 nB. ‘000 nB..
(641) (388)
(3210) (2 598)
(1 026) (824)
(1 422) (1671)
(987) (854)

(1 204) (570)
(657) (636)
(70) (48)

(2 568) (62)
(240) (87)
(12 025) (7 749)
2021 2020
‘000 nB. ‘000 nB.
(1217) (1 423)
(762) )
(195) (162)
(71) (8)
(49) (47)
(121) (98)
(144) (126)
(139) (86)
(108) (64)
(16) (40)
(488) (318)
(156) (73)
(54) (4)
a7 (112)

9) (8)

(15) (21)
(29) (25)

(4) (51)

- (4)

(485) (431)
(249) (239)

(4 328) (3 345)
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BbaHarpaxaeHusTa 3a ycnyru, npefoctaBsHU OT perucTpypaHy ogutopu Ha KoMMaHusTa-
Marka N HenHuTe AObllepHn npeanpuatua 3a 2021 r. ca B pasmep Ha 52 xun. nB. lpes
roguHata He ca nNpedoCcTaBSAHW OaHbYHW KOHCynTauuMu uUnu Opyru ycnyru, HecBbp3aHu C
oauTa. HactosLoTo onoBecTaBaHe € B U3nbJiHeHMe Ha nanckBaHuata Ha 4. 30 ot 3akoHa 3a
CYETOBOLCTBOTO.

23. OQpyrn pasxoam
Hpyrute pasxoaun Ha ['pynaTta Bknioysar:

2021 2020

‘000 nB.. ‘000 nB..

O6esueHKa Ha akTMBK (790) (246)
Bbpak Ha maTepuanHu 3anacu (54) (183)
Pa3xoam 3a gaHbum (291) (312)
HeycTolku, Haka3aTenHu NMxem 1 rnobwu (65) (30)
MNpeacraBuTENHN KU coumanidn pasxoam - (15)
KomaHampoBku (8) (7)
Opyru (511) (337)
Oo6wo (1719) (1 130)

24. PMHaAHCOBM NpUXOAU M pa3xoaun
durHaHcoBUTE pasxoaun 3a NpeaAcTaBeHUTe OTYETHU Nepuoau moraT Aa O0baat aHanuaupaxm,
KaKTo cneaga:

2021 2020
‘000 nB. ‘000 nB.
Pa3xoan 3a nuxsu no pypmeHn 3aemu 4) (45)
Pasxoaun 3a nuxeun no 6aHKOBM 3aeMu (2 154) (1 402)
Apyrn pa3xoam 3a nuxsmn (911) (993)
68 m.4. pa3xodu 3a fuxeu no fu3uHao8u 8o2080pu (19) 9
O6Lwo pa3xoan 3a NUXBU N0 PUHAHCOBM 3aAbIPKEHUS, KOUTO He
ce oTyuTaT No crnpasenmea CTOMHOCT B neyanbaTa wnu 3arybarta (3 069) (2 440)
3arybu oT 3agbimKeHns B YygecTpaHHa BanyTa ) (3)
3aryba oT pasnopexgaHe ¢ PUHAHCOBN UHCTPYMEHTH - -
Pasxoaun 3a Takcn 1 KOMUCHMOHHM (176) 172)
Apyrv domHaHCcoBM pa3xoau (496)
®unHaHCcOBM pa3xoaun (3741) (2 615)

durHaHCcOBMTE NpPUXOAWN 3a NpeacTaBeHUTe OTYETHU nepuoaum MoraT aa 6baart aHanuaupaxuy,
KakTo crnepsa:

2021 2020

‘000 nB. ‘000 nB.

Mpuxogun oT NNXBn No PMpMeHN 3aemu 417 172
O6LwL0 npmxoaun oT NMXBK N0 PMHAHCOBM aKTUBW, KOUTO HE Ce

oTyuTaT Mo cnpaBeasiMBa CTOMHOCT B nevanbara unu 3arybarta 417 172

Mevyan6bu oT 3agbImKeHUs B HYyxaecTpaHHa BanyTa - -

Meyan6a oT coenku ¢ pMHaHCOBU NHCTPYMEHTU 64 760

Hpyrn donHaHcoBKu npuxoam 1098 -

PuHaHCOBMU Npuxoaun 1579 932
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(Pasxoam 3a) / MNpuxoan oT gaHbLM BbpXY Aoxoda

OvakBaHuTe pasxoau 3a AaHbun, 6asmpaHn Ha npunoxumarta AaHbyHa cTaBka 3a bbnrapus
B pasmep Ha 10 % (2020 r.: 10 %), u OENCTBUTENHO NPU3HaATUTE OaHbYHU pasxoan B
nevan6ata unu 3arybarta moraT ga 6baaTt paBHEHW, KakTo cneaea:

2021 2020

‘000 nB.. ‘000 nB.

Meyan6a npean gaHbYHO obnaraHe (565) (640)
[aHb4yHa cTaBka 10% 10%
OuvakeaH pa3sxof 3a gaHbLu - 3)

[aHbyeH edekT OT:

YBenuyeHus n HamaneHust Ha MHaHCOBMKS pe3ynTaT 3a AaHbYHU

uenm - -
Tekyw, pa3xopn 3a AaHbUM BbPXY Aoxoaa - -

OTcpoyeHn aaHbyHu npuxoam / (pasxoam):
Bb3HukBaHe 1 06paTHO NPosBrIeHNE Ha BPEMEHHN
pasnukn (226) (265)
(Pasxogwm 3a) / Mpuxoau oT AaHBbLUM BbPXy goxona (226) (268)

OTcpoyveHn gaHbyHU (pasxoau), NPU3HaTU OUPEKTHO B Apyrus
BceobOxBaTeH Joxon -

MosicHeHne 8 npedocTaBs WMHOPMAaUMA 33 OTCPOYEHUTE [aHbYHM aKTUBM U MacUBM,
BKIOYBALLA CTOMHOCTUTE, MPU3HATU ANPEKTHO B APYrusi BceobxBaTeH OOX04 M KanuTana.

25. Noxoa Ha aKuus

25.1. [Joxon Ha akKuus
OCHOBHUAT O0X0MO Ha akuusi € U34YUCIEH, KaTo 3a YMCNUTEN € M3MNon3BaHa HeTHaTa ne4vanoa,
noanexaia Ha pasnpegeneHne Mmexay akumoHepuTe Ha npeanpusaTMeTo Mawka.

CpenHo npeTerneHuaT Gpoit akuuu, M3Non3BaH 3a U3YMCIIABAHETO Ha OCHOBHMSA [0XOA Ha
aKUMsi, KaKTO U HeTHaTa ne4van6a, noanexatiia Ha pasnpegeneHe Mexay nputexaTenuTe Ha
0BGMKHOBEHW aKLuW, e NpeacTaBeH, KakTo creasa:

2021 2020
Mevan6a/3aryba, nognexatia Ha pasnpegeneHue (B n..) (739 000) (794 000)
CpegHo npeTerneH 6pon akuum 5610 437 5610 437
OcHoBeH foxoa Ha akuus ( B NnB. 3a aKuus) (0.14) (0.14)

26. Caenkum cbC CBbp3aHM nuua

Cebp3aHuUTe nuua Ha pynarta BkNoYBaT OCHOBHU aKLMOHEPU, NpeanpusiTusi COGCTBEHOCT Ha
OCHOBHM aKUMOHEpPU, KIIOHOBUSI YNpaBMNeHCKN NepcoHarn, ApyKecTBa nog obLy KOHTpon ypes
KNKOYOB YNpaBliEHCKU MepCoHan, OpYXecTBa nof o6l WHAMPEKTEH KOHTPOM Ype3 KrH4oB
ynpaBreHCcKM nepcoHarn, 1 apyr1 cCBbp3aHu nuua,
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AKO He e W3PUYHO YNOMeHaTo, TpaH3aKUMUTe CbC CBbP3aHW fvua He ca U3BbPLUBAHWU MpU
cneumarHu ycrioBusi U He ca NpedocTaBsiHU UMW MoNyYaBaHW HUKaKBY rapaHumn. PasyeTtHuTe
CyMU 0BMKHOBEHO ce m3nnaiyat no 6aHKoB MbT UMK Ypes NpuxeallaHe Ha B3aMMHU B3eMaHuWs
N 3abIDKEHMS.

Mpe3 2021 r. HAMA OCBLLECTBEHUTE COENKU C APYrKM CBbp3aHM Nvua, akUWMOHEPU U KITHYOB
yrnpaBneHcKn nepcoHan.

26.1. Bb3HarpaxgeHus Ha Kno4oB yrpaBlieHCKU nepcoHan

KntoyoBuAT ynpaBneHcku nepcoHan Ha [pynata Bkmnw4yBa uneHoBete Ha CbBeTa Ha
AVPEKTOPUTE, U3MbIHUTEHN AMPEKTOPU W yNpaBUTENW Ha Apyxecteata oT [pynara.
Bb3HarpaxaeHusita Ha Knio4oBUS yNpaBMeHCKN NepcoHarn BKMYBaT CNegHUTe pasxoau:

2021 2020
‘000 nB. ‘000 nB.
KpaTKoCpO4HU Bb3HarpaKaeHus:

3annatu, BKNYNTENHO GOHYCH 359 263
OcurypoBku 36 26
O6wWwo BBL3HarpaxaeHus 297 289

27. BeaHanNM4HU caenku

Kbm 31.12.2021 r. [pyXecTBOTO — Manka He € OCbLLECTBMIO (OPMHAHCOBU COEMKK, NPU KOUTO
He ca W3non3BaHW napu WK nNapuyHU €KBMBANEHTU M KOUTO He ca OTpas3eHuM B OT4yeTa 3a
napuyHMTE NOTOLM.

28. YCNOBHU aKTUBU U yCnnoBHM NacuBeun

Kbm 31.12.2021 roguHa kbM ['pynaTta HAMa 3aBefeHn CbaebHu uckose.

e BbB Bpb3ka ¢ oTnycHaTy 6aHKOBM 3aeMu Ha AbLUEPHU ApYKeCTBa ca NpeaoCTaBeHn
cnegHuTe obeane4veHus:

e 3anor Ha 366 523 6posi NnoMMeHHW akumn oT kanuTana Ha “JloBmko Jlosapn” EAL-
ObluepHo gpyxectBo Ha “XonauHr Hos Bek” ALl no kpegut oBbpapadT, OTAyCHAT Ha
“Noeuko Jlozapn” EAL;

MopbYUMTENCTBO NO KPeaUTM OTNycHaTn Ha ,bbvnrepuan rpenH“EOOL;

o [loroBopHa unoTeka BbpXy HEABMXUMU UMOTU — 3EMU U Crpagu, KnacuuumpaHm Kato
WHBECTULMOHHM UMOTK, COBCTBEHOCT Ha ,XonauHr HoB Bek* A[l Haxoasawm ce B rp.
[1aBnuKeHu;

29. Kateropuun chomHaHCOBM aKTUBU U NacUBMU

BanaHcoBMTEe CTOMHOCTM Ha (pMHaHCOBUTE akTMBM WM nacueu Ha [pynata moraTt ga O6bgar
npeacTaBeHn B CeHUTE KaTeropuu:

dnHaHCOBU aKTUBU MosicHeHue 2021 2020
‘000 nB. ‘000 nB.

DrHAHCOBW aKTMBW OTYUTaHM MO CnpaBeanuea

CTOMHOCT:

[brArocpoyHn MHBECTULMN B LLIEHHUW KHMXKA 8.1 5809 6 481
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KpaTKOCpOYHU MHBECTULMM B LIEHHM KHMXKA 11 6453 5388
12 262 11 869

erD,I/ITVI N B3€MaHUA:

lNpenocTtaBeHn 3aemm 11 23 956 5354
TBbproeckn n gpyrn B3eMaHus 12 21 267 14 477
BaemaHus oT cBbp3aHu nuua 25 - -
Mapu 1 napn4Hn eKkBMBaNEeHTU 13 1372 1515
46 595 21 346

O6Lwo hmnHaHCcoBM akTMBK 58 857 33215
®dunHaHCOBM NacuBm MNosicHeHue 2021 2020

‘000 nB. ‘000 nB.
®durHaHCOBM NacMBK, OTYNUTAHM NO amMopTU3MpaHa

CTOMHOCT
3aemn 16 101 807 83 092
3aabimKeHus No NN3NHF 445 518
TbproBckn 1 Opyru 3agbiHKEHNS 17 4 505 2 859

106 757 86 469

MeToauTe, M3MNon3BaHM 3a OLieHKa Ha crpaBednMBUTE CTOMHOCTM Ha (PUHAHCOBM aKTUBU U
nacvBK, OTYMTaHM MO CrpaBeAnvBa CTOMHOCT, ca onucaHu B nosicHeHue 31. OnucaHue Ha
nonuTMkaTa M UenuTe 3a YynpaeBneHne Ha pucka Ha [pynata OTHOCHO (MHAHCOBMUTE
MHCTPYMEHTM e NpeacTaBeHo B nosicHeHune 30.

30. PuckoBe, cBbp3aHu ¢ hMHAHCOBUTE MHCTPYMEHTHU
Llenn n nonutnka Ha pbLKOBOACTBOTO MO OTHOLIEHWE ynpaBlieHMe Ha pucKa

lpynata e u3noxeHa Ha pasnUYHU BMOOBE PUCKOBE MO OTHOLIEHME Ha (PUHAHCOBUTE CU
WHCTPYMEHTU. 3a noBeye WHpopmauus OTHOCHO (PMHAHCOBUTE aKTMBM M MNacuMBU MO
kaTteropum Ha [pynarta BuxTe noscHenunda 5, 7 n 10. Han-sHaummuTe (pmHaHCOBU pUCKOBE, Ha
KOUTO € u3noxeHa [pynata ca nasapeH puCK, KpeauTeH PUCK U JUKBUOEH PUCK.
YnpaBneHneTo Ha pucka Ha pynaTta ce ocbliecTBsABa OT LeHTpanHata agMUHUCTpauns Ha
pynaTta B CbTPYAHNYECTBO CbC yNpaBUTENHUS CbBeT. [pMopuUTET Ha PBLKOBOACTBOTO € Aa
OCUIypu KpPaTKOCPOYHUTE N CPEAHOCPOYHN MapuyHM NoTOUM, KaTO Hamanu nsnaraHeTo cu Ha
PuHaHcoBM nasapw. ObnrocpoyHuTe (PUHAHCOBM MHBECTMUMM Ce ynpasnsBaT, Taka 4ye ga
nMaT AbnAroTpariHa Bb3BpaLlaemMocT.

[pynaTa He ce 3aHMMaBa aKTMBHO C TbpPryBaHeTO Ha (PUHAHCOBWU aKTUBWU 3a CreKyrnaTUBHU
LieNnn, HATO MbK U3aaBa Onuumn.

Hain-cbliectBeHnTe (OMHAHCOBM PUCKOBE, Ha KOUTO € m3noxeHa [pynaTa, ca onucaHu no-
aony.

30.1. AHanu3 Ha nasapHus puUckK

Bcneacrtere Ha 13nonssaHeTo Ha (pMHAHCOBU MHCTPYMEHTU [pynaTa e n3noxeHa Ha nasapeH
PUCK N NO-KOHKPETHO Ha PUCK OT NMPOMEHU BbB BanyTHUSA KypC, NMMXBEH PUCK, KAKTO U PUCK OT
npoMsiHaTa Ha KOHKPETHW LEHW, KOeTo Ce AbMKW Ha onepaTtvBHATa M WHBECTUUMOHHATA
AevHocT Ha [Mpynara.

30.1.1. BanyTeH puck

Mo-ronsiMaTta 4YacT OT cpaenkute Ha [pynaTa ce ocbluecTBsBaT B Obhrapckv resa.
UyxxaecTpaHHUTe TpaH3akuumn Ha pynaTa, AEHOMWHUPaHW TMaBHO B LLLATCKM A0rapy U PycKu
pybnu, uanarat pynata Ha BanyTeH puck. 3a Aa Hamanu BanyTHus puck, pynata cnegm

napun4yHmnTe NoToun, KOMTo He Cca B 6bl'll'apCKVl ieBsa E;em"ponno rmoanucan mokymeHT ot : Ralitsa Hristova Petrova
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