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CBABPKAHHE:

DHHAHCOB OTYET KM 31 JEKEMBPH 2018 TOTHHA ....................ccccecc..
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OTYET 3A BCEOBXBATHHA (ChBKYITHHA) 10XO0/1
IR TOANNATA, npRKAOYBamAa na 31 fexemnpn 2017

bearewcxa 31 pexemnpn, 31 pexemnpn,
M 2018 2017
XHA, 1B, XML J1n.

'S

[Tpuxoan ot npoaaxGu
Jlpyru npuxoau ‘ -

-y
'
.

Paixoau 3a marepHanu
Pa3xoaM 3a BLHUIHH YCAYTH 7 .
Pa3xonu 3a aMOPTH3ALHA 9 .
OT4eTHA CTOHHOCT HA NPOJIANICHHTE CTOKH 11 - -
Jlpyru paixoau 10 - &

~1
[
i

O6mo pa3xoan 3a aeiinocTTa

-J

=il T
e =3

DHHAHCOBH NPHXOAH 12 - 2
DHHAHCOBH Pa3XOaH 12 - (14

DrIAHCOBH NPHXOAH/(PA3IX0AH), HETHO =
Meuan6a/(3ary6a) npean obaarane ¢ AANBUM -
Ileuan6a/(3ary6a) 3a neproaa -

Jpyr BceobxBaTen 10xo1
Jpyr BceobxBaTen (ChbBKYNEH) 10X0/ 32 FOJAHHATA,
HETHO OT AAHBIH

Y

my oue

O6mo BceobxBaTen (CbBKYNeH) A0XO0A 32 FOAHHATA - -

Ileyan6a (3ary6a) oT npoabKaBally 1eHHOCTH - 38
O6mo - 3

To3u ¢punancos oT4€t e ogobpen or umero na PHA TAKCH EOOJ ot:
e
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BEJTE’KKH KBM ®HHAHCOBHA OTYET
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OTYET 3A ®PUHAHCOBOTO ChCTOSAHMUE
koM 31 pexemspu 2018 roanna

Benexcka 31 pexemspu, 31 nexemspH,

Ne 2018 2017
XHJI. JIB. XHJL, JIB,
HeTexkymu aKTHBH
HeTexyuin MaTepHanHH aKTHBH 13 - -
THpProBckH U APYTH B3eMaHHsA, HETHO 15 - -
O0mo HeTeKyllH AKTHBH -
TeKymn aKTHBH
MarepHanHH 3anacH 14 9 9
THProBCKH W APYTH B3EMaHHA, HETHO 15 111 11
ITapuuHK cpeacTBa H EKBHBAJIEHTH 16 17 17
Bw3cranoBumH gawbum /JJC/ 15 - >
060 TeKyumn aKTHBH 137 137
OGO aKTHBH 137 137
TeKymH 3aQb/KeHH
THproBCcKH M APYTH 3a0bIDKEHHA 17 5 5
OG0 TEKYLH 3aAb/KEHHs 5 5
HerexkymH 3aab/uKeHHA
3aabskeHHs N0 JIMXBEHH 3aEMH 18 581 581
OO60 HeTeKYIIH 320 bJIKeHHS 581 581
HeTHu aKTHBH (444) (444)
KanuraJj H pe3epBH
OCHOBEH Kanuran 20 5 5
Hepasnpenenexs ne4antu 449 449
O610 KANHTAN H pe3epBH (444) (444)

|y
E L4

r e onoGpen ot umMetro Ha PHA TAKCH EOO/] ot:

B

i
i 4 3

Muraena Bacgﬂlf

oo
G /MM

(BeaexkHTe OT CTpaHHua 7 A0 crpanuua 19 ca Hepasae/Ha 4acT OT CHAbPKAHHETO HA TO3M
¢unancos oryer)
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BETEXXKH KBM ®HHAHCOBHA OTYET
KbM 31 JEKEMBPH 2017 I'O/[HHA

1. Ipasno cucToanne

®HA TAKCH EOO/I € eqHONHYHO IPY>ECTBO C OFPAHHYEHA OTFOBOPHOCT PEFHCTPHPAHO H
ycTaHoBeHo B bwarapus. AapecwT Ha peructpauus na Jlpyxecrsoro, e rp. Bapua, ya. Paiiko
Kunsngos 40. Kem 31 nexemppu 2018 roauuna eanonuyen cobetsenmk Ha kanurana B JIpyKecTBoTo
€ MECTHO (PH3HYECKO JIHLIE.

OcHoBHaTa neﬁnocr Ha Ilp)mcecmom € JlaBaHe noa Haem H ONEpPATHBEH JIM3HHI HA JICKH H
JIEKOTOBapHH aBToMOOHNTH, 6e3 Bozau.

To3u ¢uuHancoB otyer e onobpeH 3a u3naBaHe OT PHKOBOACTBOTO Ha APYNKECTBOTO Ha
30.03.2018 r.

2. ba3a 3a H3roTBsiHe HA QHHAHCOBHA OTYET H CYETOBOAHH NPHHIHIH

2.1. O6mn nonoxenus

To3n ¢uHAHCOB OTYET € W3rOTBEH B CLOTBETCTBHE C MeIyHapoOaHWTE CTaHAapTH 3a
¢dunancoBo oruyuraHe (MCPO) u PazacHenusta Ha KomHTeTa no MexayHapoOAHM CTaHAApTH 3a
¢uuHancopo otyntane (KMC®O), npuetu ot Komucuara na Esponeiickus csios (EFRAG).

DOHUHAHCOBHAT OTYET € H3TOTBEH NPH CrasBaHEe Ha MPHHLIHNA HA HCTOpPHYECKAaTAa LIEHA.

KM natata Ha u3roTBsHe Ha ()MHaHCOBHS OTHYET PBKOBOACTBOTO Ha J[py»KECTBOTO npasH
OLEeHKa Ha cnocobHOCTTa Ha MNpeANpPHATHETO Ja TNPOAL/DKH JEHHOCTTa CH KaTo AeiicTBallo
npeanpustHe. Ilpn oueHkaTa fan¥ NpeAnoNOXEHHETO 3a NEHCTBALIO NpPEANPHATHE € YMECTHO,
PBLKOBOACTBOTO B3€Ma MpPE/BHJL BCHUKAaTa HaTMYHA HHGOpMaLHa 3a Gbaelero, 3a Haii-Manko, Ho Ge3
/la ce orpaHuyasa 10 12 meceua or narata Ha oryera 3a (DHHAHCOBOTO ChCTOsAHME. B pesynrar ot
OLIEHKaTa Ha PBKOBOACTBOTO, TO3M (PUHAHCOB OTYET € H3roTBeH Ha 0a3a Ha NpUHHUMNA Ha
JIeACTBAILIOTO MpPEANpHITHE.

2.2, @yHKUHOHAJIHA BAJYTa H BAJYTa HA NpEICTABAHE HA QHHAHCOBHHA OTYET

QyHKUMOHANIHA BalyTa € BalyTaTa Ha OCHOBHATA MKOHOMHMECKA Cpela, B KOATO €1HO
npeAnpHATHE QYHKLUHOHMPA U B KOSTO IJIaBHO CE€ réHepUpaT M M3pa3Xo/IBaT napMuHHTe cpeacrea. Ts
0Tpa3aBa OCHOBHHTE C/IEJIKH, CbOMTHSA H YC/IOBHA, 3HAUHMH 3a NPE/ITIPHATHETO.

Jpy>ecTBOTO BOAH CYETOBOACTBO H CHCTABA (DMHAHCOBHA CH OTYET B HALIMOHA/IHATA BaJIyTa
Ha Peny6auka Bbirapus — 6Gearapcku nes, Bb3nprer ot Jpy»ecTBoTo KaTo (PyHKUHOHAIHA BATYTa.

Hacroswusr quchon OTYET € H3IOTBEH B XHJIAIH JieBa.

2.3. CpeaxkH B 4y:KIeCTPaHHA BaJyTa
CD.CJ'IKHTC B HYX¥AECTpahHa BamyTra C€ BMHCBAT [MMbpPBOHAYANHO KaTO KbM CyMarta Ha

yy//IeCTpaHHaTa BayTa Ce NMpuiara LEHTPanHHAT Kypc Ha Bwarapcka Hapoana banka (BHB) xbm
narata Ha caenkara. KypcoBHTe paiiMKH, BB3HHKBAUIH NPH YPEkJaHe HA BAJIYTHHTC NapHYHH
NO3NLMHK WM NPH OTYMTAHETO Ha TE3U MAPHYHH MOINLKMH NPH KYPCOBE, PAVTHYHH OT TO3H, NO KOIHTO
NMbpBOHAYAIHO ca OMIM NPH3HATH, ce OTYHTAT B OTHYeTa 3a BceoOXBATHHA J0XOJ 3& CHOTBETHHA
neproa.JTapuunuTe NO3HUMH B YykzaecTpanHa Banyta kbM 31 nexemspu 2016 u 2015 roannu ca
OLEHeHH B HAcTOAWMA (pMHAHCOB OTHET 1o 3aknouurentus Kype Ha BHB. Or 1999 roanxa
OparapckuaT nes € pukcupad keM Esporo no kype 1.95583 BGN/EUR.
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2.4. CueTOBOAHH NMPEANOJ0KEHHS H NPHOIHIHTEIHN CHETOBOANM OUEHKH

Mpunoxenuero Ha MCDO H3ucksa OT PLKOBOACTBOTO /la HAMpPaBH HAKOH CYCTOBOAHH
MPEANoNOKEHHs H NPUGITU3NTENIHH CYETOBOAHH OLCHKH TpH M3roTBAHE Ha (UHAHCOBMSA OTYET, C Lel
onpeiensHe CTOMHOCTTAa HA HAKOM aKTHBH, MACHBH, MPHXOAH u pasxoan. Te ce u3BbpLIBAT BDL3
OCHOBA Ha Haii-no6paTa npeueHka Ha PHKOBOICTBOTO, Ga3upaHa Ha MCTOPHYECKHA OTHT W aHA/IW3 Ha
BCHUKH (pAKTOpH, OKa3BallW BIMFHWE MPH NANCHHTE 0OCTOATENICTBA KbM JlaTaTra Ha M3rOTBAHE Ha
¢uHaHCOBHS OTHET. JIeHCTBUTENHUTE pe3y/ITaTh Guxa MOIJIM [a Ce pa3iuyaBaT OT NpPe/ICTABEHHTE B
HacTOAIMUA PUHAHCOB OTYET.

3. JlehHHNUMSA M ONEHKA HA €JIEMEHTHTE HA OTHET 34 ($HHAHCOBOTO CHCTOAHHE H OTHETA 32
BceoOXBaATHHA J0X0]
3.1. Herekyun MaTepHaJIHH H HEMATEPHAIHH AKTHBH

HeTekyluTe MaTepPHATHH aKTHBH, €4 aKTHBH, KOMTO €€ ABPHAT OT NPEANPHATHETO, 3a Ja ce
W3MOJ3BaT OT MPOM3BOACTBOTO, MJIM [10CTaBKaTa Ha CTOKH WIH YCJIyTH, 33 OTAaBaHe Moj HaeM Ha
ApYTH JIMLA WIM 32 aJIMHHHCTPATHBHH LEJH H ce oyaksa aa ObJaT M3MOJ3BaHH 3a NMopedve OT €AHH
nepuoz. CTOMHOCTHMA Mpar Ha CBIIECTBEHOCT — LeHaTa Ha npuaoOHBaHe Ha €/IMH aKTHB 3a 2017
roguna e 700 nB. AKTHBHTE, ITOJ Mpara Ha ChLIECTBEHOCT, He3aBHCHMO OT KiacupHuKaumsaTa UM KaTo
HETeKYIIH, C€ OTYMTAT KaTo TEKyIl pasxo/l NMpH npHaoOGHBaHETO HM.

HemaTepHaNHKTE aKTHBH Ca Pa3rPaHUYHMH HEMapHiHH aKTHBH 6e3 pusnuecka cyberaHums.

HeTekymy MaTepHalHH aKTHBM Ca aKTHBH, KOMTO C€ AbpXar OT NpeAnpUATHETO, 32 Jla ce
M3MOJ3BAT 3a MPOW3BOACTBOTO MJM JIOCTaBKAaTa Ha CTOKH WIIH yCIIyTH, 3a OT[AABaHE MOJ HAaeM Ha
IpYTH LA WK 33 aIMHHHCTPATHBHH LIETH, KOUTO Ce ouakBa fa 6baT U3MON3BaHH IPE3 MOBEUE OT
€IlMH MEepPHO.

HeTexylnuTe MaTepHaIHM M HEMATepHaIHM aKTHBH Ce MPHU3HABAT KaToO MMbPBOHAHANHO CC
OLIEHSBAT MO LEHAa Ha NpUIOOMBaHE, KOATO BKIIIOYBA MOKYNHATa LEHA, MUTa H HEBBL3CTAHOBHMH
NaHBIM, KAKTO ¥ BCHYKM MPEKH Pa3xoly 3a MPHBEXIAHETO Ha aKTHBA B pabOTHO CBCTOAHHE H HA
MACTOTO 3a NpeaBHAeHaTa My oT PBKOBOACTBOTO ynotpeba. Cinel MbpBOHAYAIHOTO UM MpPH3HABAHE
HETeKyLIMTe MaTepHaHM M HEMATEPHAIIHH aKTHBH C€ OTHMTAT MO LICHa Ha npuaoGuBaHe HaMasleHa C
pa3Mepa Ha HauMC/IeHaTa aMOPTH3ALMs U EBEHTYallHH 3ary6u oT 06e3LeHKH .

Korato B HETEeKyUIHTEe MaTepHalHH aKTHBH Cé CbLAbPXKAT CHLICCTBEHH KOMIIOHEHTH C
pa3jHiHa NPOAB/HKHATEIIHOCT Ha MOJIC3CH #HBOT, T€3H KOMIMOHEHTH CE OTYHTAT KATO CaMOCTOATENHH
AKTHBH.

TMocneapaiy pa3xoiM, BKIIOYMTETHO HW3BBPLICHH 3a 3aMfHA HA KOMIMOHEHT OT aKTHBA, CC
KANMTATM3MPAT B CTOMHOCTTa HAa aKTHBa, CaMO akO OTrOBAPAT HAa KPHTEPHHTE 3a NpH3HaBaHE Ha
ABAroTpacH akTuB. banaHcoBata CTOMHOCT Ha 3aMEHEHHTE KOMIMOHCHTH CC OTIIMCBA OT CTOMHOCTTA HA
aKTHBa B ChoTBeTCTBHE C M3uckBanuaTa Ha MCC 16 MIMOTH, MalIMHH H CHOPBIKEHH. Bcuuku npyru
flocJieABaIIM Pa3XOJ/iM Ce MPU3HABAT TEKYLIO B MEPHOAA, Npes3 KOHTO Ca HarpaBeHH.

AMOpPTH3aLMHTE CE HAYUCIIABAT Bh3 OCHOBA HA MPELIEHCHUA MONe3eH XHBOT HA AKTHBMTE,
ype3 H3I0/I3BaHETO Ha JIMHEWHHA METO/.

[oNe3HUAT >KMBOT Ha AKTUBMTE Ce OMpejeNs B 3aBMCMMOCT OT OYaKBaHATa MOJIC3HOCT Ha
axTusuTe 32 JIpY’KECTBOTO H € BBIPOC Ha MpeLieHka, 0CHOBaBalla ce Ha OnuTa ¢ noaoOHH aKTHBH.

Onpe/eNeHUAT MOJIE3eH KUBOT Ha HETEKYLIHTE AKTHBH B FO/IHHH ¢, KaKToO clie/ipa:

ITone3eH KHBOT 2017 2016
TpaHCMOPTHH CPeACTBA 4 roauHH 4 ronvHH
Oduc obopyasaHe 7 roAuHH 7 roAMHH
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HauucnsBaHeTo Ha amMOpTHM3aLMATA 3aMOYBA OT HAYAJIOTO HA MeCela, Cle/Ball mecela, B
KOWTO aKTHBBT € HalW4eH 3a ymotpeba W ce mnpekparsaBa Ha [MO-paHHATA OT: faTaTta Ha
KNaCH(HLIMPAHETO MY KaTO AbpXKaH 3a mpoaaxba B croTBercTBHe ¢ MCDO 5 Herexymm aktusu,
AbPKAHH 32 TPoNaxHa 1 NpeycTaHOBEHH NEHHOCTH MM JaTaTa Ha OTITHCBAHETO MY.

ITpunaravuaT MeTosl 3a aMOPTH3ALIMSA U MOJNIE3HUST JKMUBOT Ha AKTHBHTE CE NpEr/exaar Haii-
MAJIKO B Kpas Ha BCAKAa (MHAHCOBA rOJMHA M Ce NpAaBAT NPOMEHH B TAX, 3a /la Ce OTPa3aT Gbhaemara
ynotpeba Ha aKTHBA M OYaKBAHMAT MOJEN 3a M3MON3BaHE HA ObAELIATE MKOHOMMYECKH mos3H,
BBIUIBTEHH B aKTWBa. [IpoMeHH B MeTOla Ha aMOPTH3aLMA W MOJIE3HHA KHMBOT HA aKTHBHTE Ce
OTYMTAT KaTO MPOMsHA B NPUOIU3UTENHUTE CUETOBOAHH NpeLieHKkH B choTreTcTBHe ¢ MCC 8.

3emMd, aKTMBH B TPOLEC HAa HW3rpaXJaHe WM HAIBIHO AMOPTH3MPAHM AaKTHBH HE ce
aMOpTH3MUpAT.

3.2.  Marepuajuu 3anacH

Hpy*ecTBOTO NpHTEKaBa MaTepUanHM 3anacd moj (opmara Ha CTOKH, NPHUAOGHTH ypes
MOKYTIKA H MpeaHa3HA4YCHH 3a nponaxcﬁa, MaTeépHallH, NpeHa3Ha4Y€HH 3a BlaraHe B MPOM3BOACTBEHHSA
npouec, NnpoayKLuHA H HE3aBbPLUEHO MPOU3BOACTBO.

CToKHTE M MaTepHaIUTe Ce 3aBeXIAT M0 LieHa Ha MpUIoOHBaHe /MCTOpHYEcKa LiIEHa/, KOATO
BK/IIOYBA MOKYMHATa L€Ha, MHMTa, Pa3XOAH MO JOCTaBKAa M APYrH Pa3XOAH, KOMTO NONPHHACAT 3a
NPUBEXIAHETO WM B IOTOB 3a H3noa3BaHe BUA. [lpoaykuuaATa ce 3aBexkia Mo MpOJaKHa li€Ha, a
pasnukata A0 ceGecTOMHOCTTa W ce OTpa3siBa KaTO MPHXOJ MIIM pa3xod OT npeoueHka. CTOkoBo-
MaTepHAIHHTE 3aMacH Ce OTNHCBAT 110 NMPENOPbYHTENHHS TOAXOM 10 CpeAHO-TIPETErIEHA CTOMHOCT,
cerinacHo u3uckBaHuaTa Ha MCC 2 — ,Marepuanuu 3anacu”. CpeHO npeTerieHara CTOHHOCT ce
onpenens 3a BCeKH HOMEHKJIATYpeH HOMEp CTOKOBO-MaTepuaneH 3amac. CTOKMTE NpeiiaraHu 3a
nponaxba ce oLEHABAT MO MpoJaXHaTa CTOMHOCT /cripaBeiuBaTa/. Pazinkara MexIy OTYETHaTa M
Npoja)kHaTa CTOHHOCT Ce OTHMTa KaTO TEKYL [PHXO/,.

3.3. DHHAHCOBH HHCTPYMEHTH
DHHAHCOB WHCTPYMEHT € BCEKH JOTOBOP, KOHTO Nopaxaa eJHOBPEMEHHO, KAKTO (MHAHCOB
aKTHB B €HO MpEANpHUATHE, Taka H (PUHAHCOB MMAaCHB MJIH HHCTPYMEHT Ha COOCTBEHHA KarMTal B

Jpyro NMpeanpHsaTHE.

DHUHAHCOBHUTE aKTHBHM W MACHBH C€ NMPH3HABAT B OTYETa 33 ()HHAHCOBO CHhCTOSHHE, KOraTo H
caMo koraro JIpy»kecTBOTO cTaHe CTpaHa Mo JAOrOBOPHHMTE YC/IOBHS Ha WHCTpyMeHTa. DHHaHCOBHTE
aKTMBHM C€ OTMHMCBAaT OT OTYeTa 3a (PMHAHCOBO CBCTOSHWE, CJel KaTo AOrOBOPHMTE I[IpaBa 3a
MOJIy4YaBaHETO Ha NMapU4YHM MOTOLM Ca M3TEK/IM HM/IM aKTMBMTE Ca NMPEXBBPIEHH M TpaHCHEpHT UM
OTrOBapsi Ha M3MCKBAHMATA 3a OTIIMCBAaHe, CHIyTacHO H3ucksanuaTa Ha MCC 39 OunHaHcoBH
MHCTPYMEHTH: NpPH3HaBaHe U oLeHsABaHe. DUHAHCOBUTE MAaCHBU CE OTIHMCBAT OT OTYETa 38 HMHAHCOBO
ChCTOSIHHE, KOraTo M €aMO KOrato ca roraceHd — T.e. 3aJb/DKeHHeTO, Ofnpelie/ieHO B JAOroBopa €

0TnagHalno, aHyJIHpaHO HIIH CPOKBT MY € H3TEKBJI.

[Ipy DBEPBOHAYANHOTO MM TNpH3HaBaHe (PMHAHCOBHMTE aKTHBH (TACHBH) C€ OLIEHABAT MO
crpaBe/yIMBa CTOMHOCT M BCHYKM pa3Xoau MO C/elkaTa, B pe3yNTaT Ha KOATO BB3HHKBAT
(uHaHCOBHTE aKTHBH (TIACHBH), C M3KIIOYEHHE HAa (PMHAHCOBHTE aKTHBH (MACHBH), OTYMTAHH MO
cnpaBe/yIMBa CTOMHOCT Mpe3 0T4eTa 3a BCeoOXBaTHMS AOXOA.

3a LeJMTe Ha MOCNEABallOTO OLeHsBaHe, JIpyxecTBoTo KiacMpuuupa npe3 TeKyuus H
NPEIXOJHATE OTYETHH NEPHOAM QHHAHCOBHTE AKTUBH M NACHBU B CJIE/IHMTE KATErOPHH: (PHHAHCOBH
akTiBM (IIaCHBH), OTYMTAHH IO CMPaBeUTHBA CTOHHOCT Mpe3 OT4YeTa 3a BCEOOXBATHHS JOX0.;

NpeNIOCTaBEHH 3a€MH M PYrM ThProBCKHM B3eMaHHs H IPYTH (PMHAHCOBM MacHBH (Pa3nuyHH
OT Te3H, OTYMTAHM 1O CIpABEAJMBA CTOMHOCT mnpe3 OT4eTa 3a BCEOGXBATHHA AOXOM).
KnacuuumpaHeTo B CHOTBETHaTa Ipyna 3aBHCH OT LieTa M CPOYHOCTTA, C KOATO € CKIIKOHEH

CBOTBETHHAT IOrOBOP.
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ITpedocmasenu saemu u dpyzu nropzoecku ezemanun, nemno
TeproBckuTe M Apyrd BiemaHus ca HE/IePHBATHBHH (DHHAHCOBH AKTHBH C (DMKCHpPaHH WK

ONpEeACIMMH CPOKOBE 3a ypexcIaHe, KOHTO He Cé KOTHpAT HA AKTHBEH nazap. Te su3uuksar, korato

HpyxecTBoT0 NpesocTaBu napuueH pecype, CTOKH uiu yciyri, 6es 1a uMa HaMmeperue Jia Thpryea

BBb3HUKHANOTO B3eMaHe. Te3n B3eMaHWs ca NpeACTABEHH MO TAXHATA aMOPTH3HpaHa CTOMHOCT,

H3YHCNIeHa Ha Oasa MeToza Ha eheKTHBHHA IMXBEH NIPOLIEHT, C H3KJIIOYEHHE Ha TEKYLLHMTE B3eManus,

KOHTO HE Ce aMOpPTH3Hpar.

Hapuunu cpedcmea

[TapuyHHTe CpeacTBa 3a LENHTE HA CHLCTABAHETO HA OTYETA 3a NapHYHHUA NOTOK Ca NapH4YHUTE
cpezicTsa B 6poi ¥ no 6aHKOBH CMETKH M IPYTH TEKYLIH BHCOKOIMKBHIAHH MHBECTHLIHH, KOUTO MOraT
Aa ObJaT KOHBEPTHPAHH B ONpeJeNeHa CyMa MapHuHM CPeiCTBA M MOAEKAT Ha HE3HAYHTENIHH
NPOMEHH B CTOMHOCTTA.

3a uenuTe OTHeTa 3a MApPUYHMTE MOTOLM MAPHYHHUTE CpeacTBa BKIIOYBAT HEOGIOKMpaHHTE
NapUyHK CpefCTBa.

Obe3uenxa na Qunancoeu akmusu

KbM narata Ha M3roTBaHe Ha (MHAHCOBMS OTyeT PBKOBOACTBOTO Ha HApyxecTBoTO npasu
NPELUEHKa falk ChIIECTBYBAT OOEKTHBHH WHAMKALIMM 32 00e3LeHKa Ha BCHYKH (bHUHAHCOBHM aKTHBH C
M3KIIOYCHHe HAa (YHHAHCOBUTE AKTHBH OTYMTAHH MO CIPaBeLiMBA CTOHHOCT npe3 oTyeTa 3a
BCeoOXxBaTHUA 10X0A. PHHAHCOB aKTHB Ce CYMTa 3a 06e3LeHEeH camo TOraBa, KOraTo ChLIECTBYBAT
OoOeKTHBHM HOKa3aTencTBa, Y€ B Pe3yNTaT Ha eAHO HMNH TOoBeYe CHLOMTHA, HACTBMMIM chen
MTbPBOHAYANIHOTO My IpH3HABAHE, OYaKBAHWTE MAPUYHM MOTOLM Ca HaMaleNH. BB3MOXKHO
obe3lieHkaTa 1a He € MOPOJIeHa OT eAMHHYHO CHOMTHE, a 1 € B pe3ynTat oT KoMOHHHpaHUs edekT Ha
MHOXECTBO ChOHTHA.

Hpedocmagenu 3aemu, mvpzoecku u Opy2u e3emanun

Jpy’ecTBOTO HauMC/ABa O6S3LEHKA HA THProBCKMTE B3EMaHHA, KOraTo ca HalHLe
OOeKTHBHM J0OKa3aTenctBa, 4ye JpyKeCTBOTO HAMa na cbbepe BCHUKM JBIKAMH CyMH TpH
HacTeMBaHe Ha TexHMA majgex. Karo MHAMKAaTOpHM 3a noTeHuManHa obesleHka Ha ThPrOBCKHTE
B3eMaHus JIpyXeCTBOTO CYMTa HACTBNMIH 3HAYMTETHH ¢unancoBH 3aTpynHenus Ha aeburopa,
BEPOATHOCTTa NEOMTOPBLT Ja BCTBNM B MPOLEAYPA M0 HECHCTOATENHOCT WIH HEH3NBJIHEHHE Ha
AOTOBOPEHHTE aHTKMMEHTH OT CTpaHa Ha KOHTpareHTa. IIpH yCTAHOBSIBAHE HANMYMETO HA TAKWBA
npu3Hauu 3a obesueHka, 3arybara ot obesueHka ce Onpeaend Karo pasivka mexay Ganancosara
CTOHHOCT M CeraliHaTa CTOMHOCT Ha OYaKBaHMTE GBIEIIH Napu4yHH TOTOLUH, NHCKOHTHPaHH ¢
OPHTrUHAIHHs €()EKTHBEH JIMXBEH MPOLIEHT 3a CXOAHN AKTHBH, Tekywu B3emanns He ce AMCKOHTHpAT,
aKo eeKTBT OT IMCKOHTHpaHe € HechilecTBeH. OBEe3LEHKATA Ce HAYMCIABA 4pe3 M3MON3BaHETO Ha
KOPEKTHBHA CMETKa 3a obe3leHKa, KOATO ce MpEACTaBs B OTYETA 3a (HHAHCOBO CBCTOSHME KaTo
HAMAJIEHHE Ha B3CMaHMATA, a pa3Xo[MTe OT 06E3LEHKATa Ce MPeACTaBAT B OTYETA 32 BCEOGXBATHHS
noxon B neporo O6e3uenka Ha aktupH. Korato enHo B3emane e HecbOMpaeMoO W 3a Hero uma
HayuC/ieHa OOe3lleHKa, TO Ce M3MMCBa Cpellly HAMANEHHE Ha ChOTBETHATA KOPEKTHBHA CMETKa.
Bh3craHoBABaHETO Ha 3ary6u or oesueHKa Ha THPIOBCKM BIEMaHHs Ce M3BBPLUBA Mpe3 OTYeTa 3a
BCEOOXBaTHMSA IOXO/L M Ce OTYHTA KATO HAMAIEHHE Ha NepoTo, B KOETO Mpei ToBa e Guna oTpasena
obesnenkara.

Tvpzoecku u opyzu 3advadcenun

TvproBekuTe M APYrH 3abIDKEHHS, BB3HHKHANM B Pe3yJITaT Ha TNOJTYYEHH CTOKH HIH YCIYTH,
HEKIaCHQHUUMPaHH KaTO (DMHAHCOBH MACHBH, OTYMTAHM MO CrpaBeJiMBa CTOHHOCT Mpe3 oTyeTa 3a
BCEOOXBATHHA NI0XOM, Ca MPEICTABEHH B OT4ETAa 3a (PMHAHCOBOTO CHCTOAHHE MO aMOpPTH3HpaHa
CTOHHOCT, W3uHC/eHa Ha 6a3a Ha eeKTHBHMA IWXBEH MNpOLEHT. Tekywure 3anb/KEHHS HE Ce
aMOpPTH3HpaT.
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Juxeenu 3aemu

JIuxBeHHTe 3aeMM Ce NpH3HABAT ITHPBOHAYAJIHO MO CHPABE/UIHBA LiEHa, ¢opmupana or
MOMYHCHUTE TApWUYHW TIOCTBIUIEHHA, HETHO OT TMPHUCBLIMTE pa3xoau no caenkata. Cnen
M>PBOHAYATHOTO WM NPH3HABAHE, JIMXBEHUTE 32€MHU CE OLIEHABAT N0 AMOPTH3MPAHA CTOMHOCT, KaTo
BCsiKa pa3iiika MEXIY MbPBOHAYallHATA CTOMHOCT M CTOHMHOCTTa HA Majie) Ce OTYHWTA B OTYeTa 3a
BCCOOXBATHHMA NOXO/I 3a MEpHO/A Ha MOJI3BaHE HA'3aeMa Ha 6a3a MeTofa Ha e(eKTUBHHMS JHXBEH
npoueHT. TlonyyeHnTe nUXBEHH 3aeMM, NpH BB3HMKBAHETO HAa KOWTO HE CA M3BBLPLIEHH Pasxofu
CBbp3aHH CBC CAe/KaTa, He ce amopTh3upar. [lo chuMa HauuH ce TpeTupar noayyeHuTe GaHKOBH
OBBPApadTH, NPU KOHTO MONYYATENAT MMa MPABO MHOTOKPATHO /1a yYCBOSIBA MIIM MOTAcsBa 3aeMa B
PaMKHUTe Ha NpeBapUTENHO NOrOBOPEHHSA JTUMMT.

DHHAHCOBUTE Pa3XOAH, B TOBA YHCIIO M IMPEKTHUTE Pa3XOAM MO MPUBIMYAHETO HA 3aeMa, Ce
BKIOYBAT B OTYETa 3a BCEOOXBATHMS [OXOA MO METONa Ha e(eKTHBHMA JIMXBEH TNPOLEHT, C
M3KJIKOYEHHE HA TPAH3aKLMOHHUTE Pa3XoaH Nno 6aHKOBH OBBPApa(TH, KOHTO Ce MPU3HABAT B OTHETA
3a BCeOOXBATHHA I0XOA Ha JIHHeHHa 6a3a 3a MepHo/a, 3a KOWTO € 10roBOpeH OBbpAPa(dTHT.

JIuxBeHHTe 3aeMH Ce KIaCH(pHULMPAT KaTo TeKYLIH 3aXbDKEHNS, OCBEH KoraTo J[pyKecTBOTO
uMa Oe3yc/IoBHO MPaBO /@ OTJIOXKH MOracABAHETO Ha 3aJb/DKCHHETO 3a MHHMMYM 12 Mmeceua cien
Jiarara Ha oT4yeTa 3a QUHAHCOBOTO CBCTOSAHHE.

Ocnosen kanuman
OcHOBHMAT kanmuTan Ha JIpy>KecTBOTO € MpEACTaBeH MO HCTOpMYecKa LeHa B JeHs Ha

PETHCTPHPAHETO MY.

3.4. Jlawbk BbpXy Aoxoaa

HaHbKBT BbPXY 10X0/1a BKITIOYBA TEKYIUHS IaHbK BbPXY Ne4an6aTta U OTCPOYEHNTE JaHbLH.

Texymuar naHbk ce onpeens Bv3 OCHOBA Ha ofnaraeMara (JaHbyHa) neyan6a 3a nepHona
K4TO Ce Nnpuiara eeKTHBHATA JaHb4YHa CTaBKa ChIJIaCHO AaHBYHOTO 3aKOHOJATEICTBO KBM [aTaTa Ha
(puHaHCOBHA 0TYeT. OTCPOYEHHTE JAHBLIM Ca CYMMTE Ha ABIKMMHTE (BB3CTAHOBUMH) JAaHBLH BHPXY
neyanbara 3a OBJAEM NEPUOAM NO OTHOIIEHHEe Ha obGnaraemure (NMPUCTAfAIM Ce) BPEMEHHH
pasnHKd. BpeMEHHHMTE pasiiMKH ca pa3IMKHTEe Mexay GanaHcoBaTa CTOMHOCT HA €IMH AKTHB WM
NacHB H Heroeara /ilaHb4yHa OCHOBa. OTCPOYEHHTE JaHbLM BbpXY MeyanbaTa ce M3UMC/ABAT upe3
npunaraHeTo Ha 6anaHCOBHA mnacHBeH MeToA. OTCpPOYEHHTe NaHBYHM NMACHBH CE W3YMCIABAT 3a
BCHYKHM OO/1araeMu BpEMEHHH Pa3lIMKH, JOKAaTO OTCPOYEHHTE NAAHBYHH AKTHBM 33 NPHCMAMALIMTE Ce
BPEMEHHH pa3/IMKM Ce MpM3HABAT, CAMO aKO MMa BEPOATHOCT 3a TAXHOTO OOpaTHO MPOSBIEHHE M aKO
Jpy»ecTBoTO Lie € B ChCTOSHHME B ObAeLe Aa reHepHUpa JOCTaThYHO neyanba, OT KOATO Te a MOraT
na 6baaT npucnagHaTH.

OtcpoueHnTe NaHBYHH aKTHBH W TIACHBH CE M3YMC/IABAT KAaTO CE TpH/ara npearnojiaraemara
JlaHbYHa CTaBKa 3a MepHoJa, B KOATO Te LIe Ce peau3upaT WIH NOracaT, ChIrlIacHO HHPOpMaLHMATa, C
kosTo JIpyKecTBOTO pa3mosiara KbM MOMEHTA Ha ChCTaBsiHe Ha (DMHAHCOBUA OTYET. OTCPOYEHHTE
JaHBLHM Ce MPHU3HABAT B OTYETa 3a BCEOOXBAaTHHA NOXOl, OCBEH B CIly4aWTe, KOraTo BH3HHKBAT BHB
BpBb3Ka ¢ HaNaHCOBO Mepo, KOETO Ce OTpa3siBa JUPEKTHO B cOGCTBeHMs kanMTan Ha Jlpyxectsoro. B
TO3M CJIyYai W OTCPOYEHMAT AaHbK Ce MOCOYBA AMPEKTHO 3a CMETKa Ha TOBa Iepo (B kanurana), 6es
J1a HaMHpa OTPaXKEHHEe B OTUETa 3a BCeOOXBATHUS JOXON.

BanaHcopara crolfiHOcT Ha OTCpPO4YEHHTE JAaHBYHH AaKTHBH C€ Tperiexna KbM BCAka
HamaHCcOBa J1aTa M ce HaMaliaBea, KOraTo HE € BEPOATHO, 4€ I[p)OI(GGTBOTO 1€ MOXX€ a ' BE3CTaAHOBH.

OI'CPO"leHHTe JaHbYHH aKTHBH H IMaCHBH C€ MpeICTaBAT HETHO, aKO IOJAJIEKAaT Ha €QHHCH

PEXKHM Ha 06.]'18[‘ aHeE.
CwrnacHo paewctBainoro 3a 2018 u 2017 rogMHa AaHb4YHO 3aKOHOJATE/ICTBO, NAaHBYHATA

CTaBKa, KOATO C€ Mpuiara npH H34HC/IABaHE Ha TEKYIIMTE JaHBYHH 3aQBJDKEHHA HA HPY)KCCTBOTO €
10%.
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3.5. puinaBane HA NPHXOAH H PA3XOAH

ﬂpuxonu‘m H pa3’Xxoaume C€ HaydcjABaT B MOMCHTA Ha TAXHOTO BBL3IHHKBaHE, CHITIACHO
TMPUHLKNA HA HAYHCJICHHETO, HE3aBHCHMO OT NapHYHHTE NOCTBLIVIEHHA H IU1ALLIAHHA. OrurraneTo UM
C€ H3BBPLUBA NPH CMa3iBaHE HAa H3IHCKBAHETO 3a NPHYHHHA H CTOHHOCTHA BPb3Ka MCHKIY THX.

Hpnxonme CE OUCHABAT NO cClipaBeyiHparta CTOHHOCT Ha NOJIy4€HOTO HJIH NOJICKALLOTO Ha
MnoayyapaHe WIH MIalllaHe Bb3HArpax/ieHHe, HAMaJIeHO CBC CyMaTra Ha BCHYKH [pEAOCTaBCHH
OTCTBITKH.

[puxoaMTe Ce NPH3HABAT, KOraTo CyMaTta Ha MpHXo/a MoKe la Ob/ie HAJIeHAHO HIMEPEHA U €
BEpOATHO JIpy>KECTBOTO Ja MOJyuH Gb/ieliH MKOHOMHYECKH MOJI3H B PE3YNITAT OT CAE/IKaTa, KAKTO H
aKO Ca M3MbJIHEHHU CNeLlHUYHHUTE KPUTEPHH 3a Npu3HaBaHe Ha npuxoaute. Cumura ce, ye cymara Ha
NpUXOAa HE € HANSKAHO M3MEepHMa, JIOKATO He Ca OTCTPAHEHH BCHUYKHM MOTEHLUHMATHH HCCHIYPHO
ycnoBus, CBbp3aHd ¢ npoaaxbara. IIpeuenkarta Ha JIpyeCTBOTO MO OTHOLIEHHE KPHTEPHUTE 3a
NpU3HaBaHe HA MPHXOJMTE Ce OCHOBAaBA Ha WCTOPHYECKHMA ONMT Ha JIpykecTBOTO, KaTo ce Biema
NpeaBK BUIA Ha KJIMEHTa, BUAA H CIeLMHUHHTE YCIOBHSA Ha BCAKA TPaH3aKLMA.

Ilpuxoou om npooasicba Ha cmoxKu
I[TpuxopuTe OT Mpoaax6a Ha CTOKM CE NPU3HABAT, KOraTo Ca W3ITBIIHEHH CIIEJHUTE YCIIOBHS:
¢ 3HAYMTENHWTE PHCKOBE W MOM3H OT COOCTBEHOCTTa BBPXY CTOKHMTE Ca NPEXBLPJEHH Ha
KyIlyBaa,
e JIpy>KeCTBOTO HE € 3ana3uiio MpOABIKABALIO Y4aCTHE H €EKTHBEH KOHTPOJI B YNPABIIEHHETO
Ha CTOKHTE, KOeTO OOMKHOBEHO Ce CBBP3Ba ChC COOCTBEHOCTTa BBPXY CTOKHTE;
BeposTHo € B pe3ynTar Ha cienkara JIpy>KecTBOTO Aa NOTy4YH HKOHOMHYECKH H3TO/IH;
INpuxoauTe K pa3xoOAMTe NPAKO CBHP3aHM CBC CAENKATa MOraT /1a 6b1aT HaIEX/HO OLEHEHH.

IIpuxoou om ycnyzu

Koraro pesynaraThT OT CAe/Kara 3a MpeaoCTaBiHe Ha yciayra Moxe aa 6wae HaaekaHo
OLIEHEH, MPUXOABT CE NPH3HaBa B 3aBHCHMOCT OT €Tana Ha 3aBbpLIEHOCT Ha C/IEJIKaTa KbM JaTata Ha
or4yera 3a (PHHAHCOBOTO CBbCTOAHME. [IpM3HABaHETO Ha MPHXOAM B 3aBUCHMMOCT OT €Tana Ha
3aBbPLUCHOCT Ha COC/IKATA Ce HapH4a METOA Ha INMPOLECHT Ha 3aBBbPLIEHOCT, MPH KOHTO TMPHXOOHTE CE
NpU3HAaBAT B CYETOBOJAHHMTE MEPHOMAM, B KOMTO YCTyruTe ca W3BbpuieHH. B cnmyuawre, koraro
pe3y/ITaTET OT CHAeNKaTa He Moxe Ja Obie HaNeXIHO OlEHEH, MPHXOABT Ce MNpH3HaBa CaMo
JIOTOJIKOBA, IOKOJIKOTO HAMpaBeHHTE pa3XoiH Ca Bh3CTAHOBHMH.

Apyzu npuxoow/pasxoou
[Teyan6ara/(3ary6ara) oT npoaaxbaTa Ha HETEKYLLH MATEPHAIIHH U HEMATEPHAIHH aKTHBH Ce
NpeAcTaBA KaTo APYrH Npuxoau/(pa3sxoau).

Hpuxoou om nuxeu u Ousudermu

[IpuxoauTe OT JMXBH C€ HAYMCNIABAT KaTO CE MpHara METOABT HAa €(EKTHBHHMA JIMXBEH
NPOLIEHT BbPXY HEIUIaTEeHAaTa raBHULIA.

MeronbT Ha e€QeKTHBHHS JIMXBEH TMPOLEHT € METOA, NpPH  KOHTO Ce M3YMCNABaA
aMOpTH3HpaHaTa CTOWHOCT Ha (PHHAHCOB aKTHB MJTH MacHB (MM rpyna GpUHAHCOBH aKTHBH/TIACHBH) W
ce pasnpenens PasXOABT WM NMPHXOABT OT JIMXBM B CHOTBETHMS OTH4eTeH nepuoa. EdexrusHust
JIMXBEH NPOLIEHT € JIMXBATA, KOSTO TOYHO JMCKOHTHpPA O4aKBAHMTE Gb/JCIUM NApHYHH IUIALLAHHA HIK
NOCTBHIVIEHHA 3a MEpHOJA Ha O4aKBaHMA JKMBOT Ha (DMHAHCOBMA MHCTPYMEHT, WIH KOraro e
MOAXO/AIIO 3a NMO-KBC NEpHOJ, A0 OanaHcoBaTa CTOHHOCT HA (PHHAHCOBMS AKTHB HIIH NACHB.

IIpHXOIHMTE OT AAIOBO Y4acTHe Ce MPH3HABAT, KOTAaTO CE YCTAHOBH NPAaBOTO Ha JIpyXecTBoTo
J1a MOTY4H TO3H NPHXO/.
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@akmopu na punancosus puck

B cBosaTa neitHocT JIpyskecTBOTO € M3N0KEHO Ha MHOKECTBO (punancoBH puckoBe — nazapeu
PHCK (BKIIOYMTENHO JIMXBEH PHCK M LIGHOBH PHCK); KPE/IHTEH PHCK M pHUCKA HA JIMKBMIHOCTTA.
JIpY>KecTBOTO He M3M0N3Ba NEPHBATHBHM (DMHAHCOBH HHCTPYMEHTH 3a ynpasiieHHe Ha (pUHAHCOBHA
PHCK.

Hazapen puck
Juxeen puck

Toi kaTo JIpy’>KeCTBOTO HAMA 3HAUMMH NTHUXBOHOCHM aKTUBH, NPUX0AHTE Ha JIpy»kecTBOTO M
ONCPATHBHHTE MApHYHH MOTOUM Ca HE3aBUCHMMH OT NMPOMEHHTE B Ma3apHMTE HMBA HAa JIMXBHTE.
DHHAHCOBUTE HMHCTPYMEHTH, KOMTO TMOTEHLHATHO M3/araT HpyxecTBOTO Ha nMXBEeH puck, ca
NMPEeIMMHO 6aHKOBMTE KPEIMTH M JOrOBOPHUTE 3a (PMHAHCOB NU3MHT . Thi KaTO NPH MOBEYETO 3aeMH
AOTOBOPEHHAT JIMXBEH NPOLEHT € ¢ (HKCHpaHa HanbaBka Hal OCHOBHHMA JIMXBEH npouent (OJIIT),
/ApY’KECTBOTO MOTEHUMANHO € M3NIOKEHO HA PHCK HA MapuyHus MoTOK. OcTaHanara 4acT oT
NOTy4EHUTE 3a€MH € C (PMKCHPAH NMXBEH MPOLEHT, MopamH koeto JIpykecTBoTo e MOTEHLIHATHO
H3NOKEHO Ha JIMXBEH PHCK Ha CNIpaBE/UIMBATAa CTOWHOCT B Ciyvaif, Ye Na3sapHUTe NHXBEHW HWBA
HapacHar (cnaJHaT) ChLIECTBEHO Haj (TIOA) AOrOBOPEHHTE.

PbkoBozACTBOTO CuMTa, ye nmopanu cnaboro konebanue B Na3sapHHTE paBHHINA Ha JIHXBMTE,
JIpy’ecTBOTO He € M3NIOXKEHO HAa 3HAYMTENeH JHXBEH PHCK Ha NMapH4HHA MOTOK H CrpaBeUTHBATA
CTOHHOCT.

HMHdopmalna, OTHOCHO MPUICKHMHUTE THXBEHH NPOLIEHTH € OMOBECTeHa B CHLOTBETHHTE
Henexkm.

Ienoeu puck

JIPY>KECTBOTO HE € H3JIOKEHO HA LIEHOBH PHCK, ThH KaTO HE MPHUTEXKaBa aKTHBH, YHHTO LIEHH
ca 0OBBP3aHH C LIEHHTE Ha MEXTyHapOJAHHMTE Ma3apH.

Kpeoumen puck

DVHAHCOBUTE aKTHBHM, KOMTO MOTEHLMATHO H3NaraT HpyecTBOTO Ha KpeaMTeH pHCK, ca
NIPEAMMHO B3¢MaHHMA MO mpoaaxOu. JIpyKecTBOTO HAMA 3HAYHTENHA KOHLEHTPALMA Ha KpeJIMTeH
PHCK B ONpEAE/NCHH KIHEHTH. OCHOBHO JIpy€CTBOTO € M3JIOKEHO Ha KPEIMTEH PHCK, B ciyy4aii, ue
KIIMEHTHTE He M3IIIaTAT CBOMTE 3aAbIKEHHA.

Hureuden puck

JlukBuaeH pUCK € pHCKET, Ye JIpy:KecTBOTO MOXKE /a CPELHE 3aTpyAHEHHS NpH noracaBaHe
Ha CBOMTE (MHaHCOBM 3aibkeHus. C Len ynpaBleHHe Ha TO3W PHCK PHKOBOACTBOTO noAabpxKa
MHMHHMMAJTHO HHBO G630 JIMKBHHH aKTHBH (TIADHYHHM CPEACTBA H B3EMAHHA), KAKTO M BB3MOXKHOCT 3a
YCBOSABAHE, NPH HEOOXOAMMOCT, HA KPEAHTHA JIHHUA. JIPY)KECTBOTO Ce CTPEMH 3a H3TOTBA MPELM3HH
MPOrHO3H HA MapHYHHTE MOTOLH, KOETO CrioMara 3a e()eKTHBHOTO yTPaBJIEHHE Ha TMKBHIHHUA PHCK.

B Tabnuuara no-pony ca nocoueHn GpUHAHCOBHTE 3abDKEHHA Ha JIpyrKeCTBOTO KbM JlaTaTa
Ha oryeTa 3a (MHAHCOBOTO CBCTOAHME, KIACH(MUMPAHH CMOPE] TEXHHA JOTOBOPEH Naex.
IMocouennte cymu ca NOrOBOpEHHTE, HENMCKOHTHDAHH MAapU4YHHU NMOTOUM. CyMHTE, JBIDKHMH 0
ABaHANCCET MECEeLa clieq Jarara Ha OT4eTa 3a ¢HH&HCOBOT‘0 ChCTOAHHE CE€ paBHABAT Ha TAXHaATa
GanancoBa CTOMHOCT, Thif KaTo 3a TAX BAHSHHUETO Ha JINCKOHTHPAHETO HE € 3HAYHUTEITHO,
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Jlo 1 roauna Mexny 3 Mexay
1 M 2 ronHHM 3 u 5 roguun
XHJL, JIB. XHJL. JIB. XMJL. JIB.
31 nexemBpn 2018
JIUXBEHH 3aeMH - 581
3aab/oKeHHs Mo GUHAHCOB JIM3HHD - -
THProBCcKkH M APYTH 3aXBIDKEHHA - - -
31 nexemBpu 2017
JIuxBeHH 3aeMU - 581
3agb/DKkeHHs 0 GHHAHCOB JIM3HHT - -
THProBckH ¥ JPYrH 3a0b/DKEHUA - = 2

anan.uenue HA KANMHTAJIOBHHA PHCK

OcHoBHaTa Len Ha PBKOBOACTBOTO HA HP)DKCCTBOTO IpH YTIpaBJICHUE Ha KalTHTAJIOBUA PHCK €
Ja noaapp>Ka HUBOTO Ha coOCTBeHHA KanuTal B rpaHHlH4, KOHTO MO3BOJIABAT Ha I[py)l(CCTBOTO na
Npoab/KH CBOATA OeHHOCT Karo JEHCTBALO MpENNPHATHE, KAKTO H Jla OCHI'YPH BB3BpAlaEMOCT Ha
CBOHTE CBAPYIKHHLM . 3a [1a MOCTHrHE Te3H LIETH PbKOBOACTBOTO C€ CTPEMH lia MOoAObpKa ONTHMalIHa
CTPYKTYpa Ha KalHTana, Taka 4€ Jja HaMaJlH LIEHaTa Ha Kanuraja.

3.6.  JImzmHr

DHHAHCOB JIM3HHT € JIU3HHIOB JOrOBOpP, KOWTO MPEXBBPIIs MO ChLIECTBO BCHYKH PHUCKOBE M
M3roJH, MPOU3THYALIN OT COOCTBEHOCTTA BLPXY aKTHB.

AKTHBHTe, NpunoOMTH 4pe3 (PUHAHCOB JIU3MHI, C€ MPHU3HABAT [0 M0-HHCKATa OT TAXHATa
CripaBe[TMBa CTOWHOCT KbM JlaTaTa Ha NMpuAoOHMBaHE WM HACTOMLIATA CTOMHOCT Ha MHHMMA/HHTE
JIM3HUHIOBH IUiamaHus. ChIUEeCTBYBAILOTO 3ab/DKeHHEe KbM JIM3UHIOZATeNs ce npeacTaes B OanaHca
Ha JIpy>KecTBOTO KaTo 3ab/DKEHHE 10 (PHHAHCOB JIM3HHT.

JIM3MHrOBHTE IUIALIAHKMA Ce pa3npeessT MeXIy IJIaBHHLA M JIMXBa, TaKa 4Ye [a ce MOCTHUrHe
MOCTOSHEH JIMXBEH MPOLIEHT BbPXY OCTaBALIOTO 3aibJDKEHHE Mo rnaBHMuara. Jluxsara ce oryuTa
KaTo pa3xojl B OTYETa 3a AOXOAHTE.

3a akTuBuTe, NpUAOOMTH Ha (HHAHCOB JIM3HHI CE€ NMpPU3HABA Pa3XxO] 3a aMOPTH3aLMA, Karo
aMOpTH3allMOHHATA MOJIMTHKA Ha JIpy>KecTBOTO MO OTHOLIEHHE Ha MPHAOOHTHTE HA JIH3UHT AKTHBH HE
ce pa3nM4aBa OT MOJIMTHKATa 332 OCTaHAJIUTE aMOPTU3HPYEMH aKTHBH, NPUTEXKaBaHH OT J{pyecTBoTO.

JIuzuHroBUTE NOTOPOPH, MPH KOWTO 3HAYMTENTHA YacT OT PHCKOBETE W M3rOJMTE Ce 3ama3Bat
OT JIM3HHIOJaTeIA Ce KIAaCH(ULIMPAT KaTo ONEPaTHBEH JIN3HHT.

Pa3sxonure 3a HaeM NO JOroBOpM 3a ONEPAaTUBEH JIM3MHI, HETHO OT TMOJyYEHHUTE OT
JM3WHroJaTesNs CTUMYJIH, Ce NMPU3HABAT B OTYETA 3a IOXOJHUTE Ha JIWHelHa 6asa 3a cpoka Ha iorosopa
3a JIW3UHI.

3.7. Ounenka Ha cnpaBeAJIHBATA CTOHHOCT

Cnpaseusata ctoiHOCT KbM 31 nexemspu 2017 u 2016 roaMHa Ha ()UHAHCOBHUTE AKTHBH,
JbpXKaHH 32 ThPryBaHe M Ha aKTHBHTE Ha pasfoJIOKEHHE 3a npojaxba, KOMTO Ce KOTHpar Ha
peryJiMpaH nasap, € onpezesieHa Bb3 OCHOBA HA KOTUDOBKHMTE KbM JIaTaTa Ha OTYETa 33 (PUHAHCOBOTO
ChCTOsIHME, KaTo JIpy»KECTBOTO M3MO/3Ba 3aKiovMTesHaTa LeHa KymyBa 3a chOTBeTHMS (pMHAHCOB
HHCTpYMEHT.

CnpaBeiMBaTa CTOHHOCT Ha (DPUHAHCOBHTE MHCTPYMEHTH, KOMTO HE CE€ ThPIryBaT Ha AKTHBEH
nasap ce onpeiens Bb3 OCHOBA Ha M3MON3BAHM TEXHWKH 3a OLEHKA. 3a OMpEAesHeTO Ha
CrpaBe[UIMBaTa CTOHHOCT H4 HAKOH MHCTPYMEHTH C€ M3I10JI3BaT KOTHPOBKH Ha CXOAHH HHCTPYMEHTH,
3a OLIEHKAaTa Ha JIpyTd MHCTPYMEHTH C€ M3MON3BAT TEXHHKH Ha NUCKOHTHPAHHTE MapH4YHH IOTOLM.
CripaBeaiuBHTE CTOHHOCTH Ha TBPrOBCKHTE B3€MaHHA H 3aJb/DKEHHA ce CyMTa, ye ca ONM3KH 10
TEXHHTE CIIpaBeJIMBH CTOHHOCTH.
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4, DHHAHCOBH MPHXOXH H Pa3Xxoau

Dunancosu npuxoou

[Tpuxoau ot TUXBH MO IM3MHIOBH JOrOBOPH
Ob6uwo
Dunancosu pazxoou

Paixonu 3a JUXBH
Ilo ¢hunancos auzunz

baHkoBM TaKCH, KOMHCHOHHH H JIpYrH pasxoiH

Obwo

5. TwprosckH B ApyrH B3eMaHMS, HETHO

Tnproscku B3emaHus, HETHO OT 06e3LieHka
JJIC 3a Br3cTaHOBsBaHE

Obduo

Munyc HeTexymara 9acT Ha ThProBcKHTe B3eMaHHS

IIpenocraBenu Teproeckyu 3aemu
Obwo HeTeKyIH B3eMaHHA
Texymu B3emauns

CnipaBe/uivBaTa CTOMHOCT Ha B3EMaHHATA € PaBHA HA TAXHATA 6ANAHCOBA CTORHOCT.

6. Ilapu4Hu cpeacTBa H eKBHBANEHTH

31 nexemspn,
2018
XHJL, JIB.

31 pexemBpHn,
2018
XHI. JIB.

111

111

El .

31 pexemBpH,

31 pexkemspwu,
2017
XHJ1. JIB.

(==] L X

190 |

31 pekemepn,

31 pexemBph,

2018 2017

XHJL JIB. XHJ1. JIB.

IMaputnu cpencTBa o 6aHKOBM CMETKH = 5

[Tapuunu cpencrsa B 6poii 17 17

OGmo 17 17
7. THproBekH M APYrH 3aXbKEHHS

31 pexkemspH, 31 pexemBpn,

2018 2017

XHJL. J1B. XHJL JIB.

3aabmKeHHs KbM JOCTABUMLIM 5 S

3aabmKeHHs KbM 3aCTpaxoBaTeu S St

O6mo 5 5

Punancos omuem kvm 31 dexemepu 2018 200una I3



DPHA TAKCH EOOX
BEJIEXKH KBM ®HHAHCOBHA OTYET
Ko 31 oexemapu 2018 200una

PoroBoacTBOTO Ha JlpyXeCTBOTO CcuMTa, 4Ye CTOHHOCTTA, M0 KOATO KPATKOCPOUHHTE
3abIDKEHHs NPENCTABEHH B OTueTa 3a (yMHAHCOBO CheTosHue Ha [IpyxecTBOTO KbM 31 s1ekemBpH
2018 u 2017 roauHa, CLOTBETCTBA Ha CNpaBel/IMBATa HM LICHA.

8. 3aab/oKeHHS MO JHXBEHH 32eMH
. 31 nekemBpH, 31 pexemBpw,
2018 2017
XHJ1, JIB. XHJ1. 1B,
Hemexyuqu 3a014CeHUR NO NUXEEHU 3aeMmUl 581 581
O6mo _ S81 281
9. OcHOBeH KanHTax
OCHOBHMAT KATTUTAN € NPEeJCTaBEH M0 HErOBaTa HOMHHAJIHA CTOHHOCT, CBI/IACHO PELICHHE 34
PEerucTpaLms.

10. JIMBHIEHTH
Ipe3 2018 u 2017 roaMHa IMBUACHTH HE Ca pa3rpeiC/IAHH.
12. CHOHTHS cJiel AATATA HA 0OTYEeTA 32 QHHAHCOBO CHCTOAHHE
BCHYKM KOpMTMpalqu ChOMTHMA, HACTBNWIM Cle[ JaraTta Ha OTYeTa 3a (PUHAHCOBOTO
CBLCTOAHME IO AATATa HA HETOBOTO ChCTABAHE Ca HAMEPHJIH OTPAXKEHHE B OT YE€Ta Ha APYKECTBOTO.

@unancos omuem Kvm 31 oexemspu 2018 zoduna 14




