HNPUJIONKEHHE KbM I'OJUHIHUA ®UHAHCOB OTYET 3A 2012 1.,

na ,, DAMC BBJITAPHSA ,, EOO/]
KbM 31 pexemspu 2012

1. Yupeasisane u perucrpamus
OAMC BBIITAPHA EOO/ TEproBeKo ApYKECTBO, PECHCTPHPAHO B THProBCKH PETHCTBD
npH ATeHIHs NHo BOUcBaHusta ¢ Bxojusur Homep 2010031672924 / 2010 r. Cepanminero Ha

yIpaBieHHE Ha Jipy:xecTBoTO ¢ Tp. Codud, yn. Jlioben Kapapenos 86

1.1,  Cobcmeenocm u ynpagnenue

Kbm 31.12.2011 r. pasnpeznenenueTo Ha JAIOBHS KATIHTAN Ha APY/KECTBOTO € KAaKTO ClefBa:
. Bacwun Benmnukor Benrukor 100 %

JpyecTroTO ¢ BPeCeTaBiiBa | yiipasisiea oT Bacun Benmnukos Benyukoe.

1.2,  Hpeomem na delinocm

{IpenmersT Ha HEHHOCT Ha APYKECTBOTO BKIFOYBA CIIEAHMTE BHIOBE ONEPAIHH H C/ISIIKH:

& OTAABAHC M0J Hach Ha HEABHAHMO HUMYIIIECTRO.

2. basa 3a u3rorsaHe
JApy>KecTBOTO BOJM CBOETO TEKYHIO CHETOBOJICTBO M H3rOTBH QMHAHCOBHTE CH OTUETH B
CHOTBETCTBHE € W3HUCKBAHHATA Ha 3aKoHA 34 CUETOROACTBOTO M Haruwonajsu cranjapre 3a

(hMHAHCOBM OTYETH 38 MAIKH H CPEIHH MPEAIIPHITHS |
Bewuku mannu 3a 2012 ca npejicrapeHy B HACTOAHS (JHHAHCOB OTYET B XHJLJICRA,

JpykecTBOTO TpeAcTaBd cpaBHUTENHA uHbopMais B To3u (HHAHCOB OTHET 33 eJHa

OpCAxogHa roJaHa.

3. MaTepHaJiHH 3anacH

CroxoBo-MaTepHanHHTE 3allacy ca oA GhopMaTa Ha:

- MaTepHaJIH, HpH)IOﬁHTH FIaBHO 4Pe3 HMOKYIIKA H IIp&AHa3HauYeHH OCHOBHO 34 BjIaraHe B
HPOU3IBOACTBCHEA ITPOHICC, a HMCHHO C LICH HPOU3IBOJACTBO Ha IPOAYKIHA H OKA3BAHE HA YCIIYIH, Te

Morart Jja ca 0OeKT 1 Ha PEKU IPOoaK0H, KOraro ToBa ce NPENEHH 0T NPEIPHATHETO.

- CTOKY, HPUAOOHTH TIIEBHO YPe3 NOKYIIKA M IPEAHAZHAUCHH 3a IIpoJaKoa.




Crokure W MarepHaauIe C€ OICHABAT IO JOCTABHA CTOWHOCT (MCTOPHYECKA IICHA),
TPEACTABIABAINA CyMaTa OT BCHUKH Pa3sXo[H TIO 3aKyIyBaHeTo H npepaloTKaTa, KaKTo M APYTH
pasxopy, HAlpaBEHH BLB BPb3Ka ¢ JoBexiaHeTo Ha CM3 10 HACTOAIIETO UM MACTO ¥ ChCTOAHHE.
B pasxonure 3a mpepaoTKa ca BKIIFOYEHH Pa3XOMHTe, HOPSKO CBLP3aHH C IIPOH3IBEKIAHHTE
IPOJYKTH ¥ CHCTEMATHYHO HAYHCIIABAHUTE TOCTOSHHH M NPOMEHJIHBH OOIIOIPOH3BOACTBEHH

pasxonan, KOMTO ¢a NIPABCHHA B IIPpoLEca HA IIPOH3BOACTROTO.

lipr omnuceame ma CM3 mpH TAXHOTO TOTpeONCHHC © HPHIIATAH METOJE Ha CPEIHO

MNpeTErICHATA cToitHOCT. MeronsT He € HPOMEHH HPE3 TEKYINEA IICPHOL.

IIpy IEPBOHAYANHOTO IPH3HABAHE Ha TIPOHM3BCACHATA TPOJYKIHS CBHINATA CE ONCHABA IO
cebecroiinocr. CebectoifHoCTTa HA MPOMYKIHATA CC OTPENCTA OT CTOHHOCTTA Ha YIOTpeOeHHTE
MaTePHaIH, Pa3XxouTe 3a MPepaboTKa B APYTHTE Pa3xoly, CBBP3aHE ¢ MPOH3BOJCTEOTO, B Hes He
ca BKINIOYCHH ()MHAHCOBHTE W PAXOIHTE IO TMPORAKOHUTE, KOMTO ¢4 OTYETEHH KATo TEeKYIIH

pa3xoy 3a JeHHOCTIA B nepuoLa, B KOUTO Ca HallpaBCHH.

Pa3xozanTe, KOHTO He MoOTaT Ja OhJaT OTHECEHH PAKO (0OIIONPOU3BOACTBEHATE) BKIIFOUBAT

aMOpPTH3ALKH, NTHIEH3H, YCIYTH TI0 TCKYIH PEMOHETH H APYTH MATCPHAIIH.

ChriuacHO TUPHIOKHMOTO CHETOBOJHO 3aKOHOMATENICTBO  JAPYIKECTBOTO  H3BBPINBA
HHBEHTAPU3ALHA HA BCHYKH ABITOTpaliHH H KpaTKoTpaiiHu axtisd kbM 31 JlekeMBpH Ha BCAKa

0THCTHE 'O HHA,

4. Tlapuanu cpemeTBa
B rpymna mapmuHHE CpefCcTBa ca BIJIIOYEHH NAPHYHH CPEACTBa B Gpoif, B pasmmamaresiHy u

JIEIIO3HTHH CMETKH.

5. Hernn meuan0dn mam 3aryém 3a mepHoja, (QYHIAMEHTAAHH TPEIIKH H HNPOMEHH B
CYeTOBO/IHATA ITOJIHTHKA,

Ilpez oTdeTHHMSA NepHOJ He ca HM3BLPINBAHE HPOMEHH B CUCTOBOJHATA IIOJHTHKA HA
apyxecrsoro, Hama oTkpHTH daTamHy rpelnky 3a MEHATH HEPHOJH,
6. CrOHTHA BE3HHKHAJIM cJiel 1aTata Ha ognmnns purancos oTaer.,

Me}K,uy Jarata Ha | omMuiHus (bHHaHCOB OTUYCT ¥ JaTaTa Ha HITOTBAHETO MYy HE Ca

BE3HHKHATH KOPHTHPAITH WM HEKOPHTHPAITHA CBOHTHS,




7. lanbn oT neuanadara
IIpe3 oT4eTHHS HEPHOJ € OTHETEHA CHeTOBO/IHA edanta 31 xam.s,

Ipes oTueTHHS NIePHOJ| IPYIKECTBOTO HE € H3BHPITBAJIO NPSHIYHCICHAES Ha TEKYIIH JIAHBITH

OT neuanbara 3a OpCAXOOHH TCPHOH,

8. Inarorpaiinn HeMaTePHAJIHH AKTHBH

3a AEATOTpAHN HeMaTepHalHH aKTHBH CC TIPH3HABAT aKTHBH, KOWTO HAMAT (H3pvecKa
CyOCTaHIHS, YHATO CTOHHOCT MOMKE HAJEK/IHO Jla ¢€ H3YHCIH U 38 KOWTO MPEANpPHATHETO OUAKBa
Jia IOJyYH MKOHOMMYECKA H3I0/@ B [OBEYe OT eiuH orTdeTHH nepuoiu. Crell IBpBOHAYAIHOTO
IPH3HABAHE HO I[€Ha HA IPHA0OHMBaHE ABITOTPalHHTE HEMAaTepHallHW aKTHBH CE€ OTYHTAT IIO
HCTOpUUECKA CTOHHOCT, HAMaJieHa ¢ HA4MCICHHTe dMOPTH3aI[ME W Harpynanara 3aryba or

obesneska.

HOCJIB)Z[BHHIH Pa3xXo/iit CBBEP3aHH C ONPCACHCH ABITOTpAacH HOMATCPHAICH aKTHB CC

IIpH3HaBar 3a pasxo/] 3a lepuoaa, B KOHTO ca HAOpPaBCHHA,

PaBXOI[H, KOHTO MOraT HagCHKIHO Aa 6’5,[[8.’[‘ H3MCPCHH H CBOTHCCCHH KBM HEMAaTCpHACH
AaKTHB, KOTraTe BOJAT 10 YBENHWYABAHE Ha OYaKBAHHTC HKOHOMHWYUCCKH H3TQAH CHOPAMO
IIBEPBOHAYAIHO CICHCHATA CTAHAaPTHA e(ileK’FHBHOCT Ha CBIHCCTBYBAIHMA aKTHE, CC OTPa3iBaT KaTo
YBCIHYCHHUE Ha OTUCTHATa MY CTOHHOCT HJIM KaTo OTIOCIICH HCMATCPHANCH aKTHB H CC OHPCIACIIAT

KaTO Pa3XojH 3a YCHRBPINCHCTRAHE.

IlpemmpuEATHETO € NPHEIO Mpar Ha chHecTBeHocT of 700 (cemeMcrorTwH) Jiesa.
HsnrotpailHd akTHBH, KOWTO OTTOBAPAT HA YCJIOBHATA 33 IPH3HABAHC KaTo HCMATCPHATHH, HO ca

Ha croliHoct oy 700 (ceneMCTOTHH) JIEBa €€ OTYUTAT KATO TEKYLL Pasxof.

I{py}x{ecmom HC H3IBLPIEBA H HC € HIBLPOIBAK0O PasxXoMdi 3a Pa3lBHTHC H H3CICHOBATCIICKA

nefiHoCT.

HemaTepHanHHTe aKTHBH C€ OTITHCRAT 0T DajnaHca KOraTo ce H3BansAT Tpai"lHO oT yno*rpe6a %1

HC CC OHaKBaT OT TAX 6'51[61111/! CTOIIAaNCKH H3r0H HIIH CC IIpolialiar.

9. JibnroTpaling MaTepHAIHYN AKTHBH
3a gEAroTpaiiHE MaTepHANHH AKTHBH CC¢ NIPH3HABAT AKTABH, KOHTO HMaT HATypalHO-
BEIECTBeHA (HOPMA, YHSTO CTOHHOCT MOYKE HaJIeXK/HO JIa ¢€ HI3UHCH U 38 KOHTO MPeANpHATHETO

O4vaKBa J[Aa IIOJYYH HWKOHOMHYECKA H3roAa B HOBCHUE OT OO OTHCTHH IICPHOMH. CJ'.{G,I[




I[IbPBOHAYAJIHOTO IIPH3HABAHE IL'LJ'[I“OTpElﬁHHTC IHCMarTcpHaliy aKTHBH CC OTYHTAT IIC L€HA Ha

HpH,I[O6HBaHe, HaMaJICHa ¢ HAYHCIEHHUTE aMOPTH3AOHHY H HaTpyranara 3ary6a oT 0663K€HK8.

HOCIIG,IIBHH.[H pa3xoin CBBEP3aHH € ONPCHACTCH OBITOTPAEH MAaTEPHAJICH aKTHB, CE
l'lpH6aBﬂT KbM OamancopaTa CymMa Ha AaKTHB4, KOIraTO € BCPOATHO JApYXECTBOTO Ja HMAa
HKOHOMHYCCKE  TIOJ3H, HaJlBHUIIABAImK  IIEPBOHAYANHO OoneHEHAaTa e(i]eKTHBHOCT Ha
ChIICCTERYBaAllHA AaKTHE. Bewarn APYTH InocheaBalnyd pasxodd <€ HpH3HasaT 3a pa3xon 3a

IIepHoaa, B KOHTO ca HallpaBCcHH.

Hpenmpusatvero € mpHENO Ipar Ha cbiliecreenoct or 700 (cefleMCTOTHH) neBa.
JbnrorpaiiEy akTHBH, KOHUTO OTTOBApAT Ha YCIOBHSTA 33 HPH3HABAHE KATO MATepHANHH, IO €3 Ha

croiinoct noz 700 (ceneMCTOTHR) JIeBa ce OTUHTAT KaTO TEKYII| Pasxojy,

AKTHBH, KOHTO C€ U3BEXAT BPEMEHHO OT yNoTpeba ~ 33 peMOHTHpAHE, 32 HOA00peHHs, 38
KOHCEepBHpaHe M T.H. HE ce oTnHcBar. Pasxoaure 3a KoHcepBHpaHe (U3BEXAAHE OT ymoTpeba 3a
OIIPE/ICIICH TIEPHO/ B IOCIEABAINO BBHBEXKIAHE B YIOTpeda) ce OTYHTAT KATO TEKYHIH pasxomy 3a

TNepHoaa, opes KOHTO ¢ BB3HUKHAIH.

16. Metoan 3a aMOPTH3AIHA Ha AMOPTH3HPYEMHTE JBIATOTPAIHA MAaTepHATHH H
HeMATEePHATHH JIBJATOTPAIHE AKTHRA

IIpu cyeToBOAHOTO HauucligBane Ha aMopTH3aumATa na JIMHA e upumaran JHHeHHHST
METOJl 3a aMOPTH3AlMA 334 BCHUKM IPYHH aMopTu3upyeMs akTEBh. OTYECTCHRATE pasxony 3a
aMOPTH3allHd CHOTBETCTBAT HA JHAHBYHONPHIHATHTE METONH H pa3sMepH HA aMOPTH3AIHOHHNTE

HOpMH, olipeaenenu g 3KI10.,

11, JIM3HHTOBH AGTrOBOPH

Haemnwte moroBopH 3a npujoOHBaHe Ha ABITOTPAHHH MAaTEpHATHW aKTHBH, IIPH KOHTO
HpyxecTBOTO IoeMa PHCKOBETE ¥ H3TOIMTE, CBBP3AHH ChC COOCTBEHOCTTA, C€ OHPEAEINIT KATo
(MHAHCOBH JIH3WHTOBH JIOTOBOPH. OMHAHCOBHTE JM3HHTOBH J[JOTOBOPH C€ OTYHTAT KaTo
CBOTBCTHHS aKTHB CC OTIHCBA OT OajlaHCca HA JIM3HUHTOAATEN (HAEMOMATENT) H Ce 3alpHIXoXIana
KaTo aKTHB Ha JH3HHIONOIydaTemns (HacMaTelld) MO CIpaBeAHBA CTOHHOCT WIH CTOHHOCTTA Ha
MHUHHMAHHTE JIH3HHTOBHA IUIAINAHHS, KOTaTo chlllaTa € mo-Hucka. OpeAcleHata B JIM3MHIOBAS
Joropop obma cyMa Ha IDIAMAHMATA  CE€  OTYMTA KATO  B3eMaHe/3afBDKCHHE B
HaeMoZIaTeNs/HaeMarelst. Pasmukara MexIy CHpaBeUTHBATA CTOWHOCT WM MHHHMAJIHHTE
JH3HHIOBH IJIAIIAHAA U OHpE/eiIcHaTa B JOTOBOpa 00Ila cyMa Ha HASMHHATE THIAIAHHS Ce OTUHTa

Karo (})HHHHCOB MpHUXO0H4 HiH pa3xon 3a 6'5,[[6}]111 IICPHOLAH.




Bewuxm ocTaHand JIM3UHTOBH JOTOBOPH CC KHaCH(i)I/IH,I/IpaT KaTo CKCINIoaTalHOHCH JTH3HHT.

CoIIMTE CE OTUHTAT TEKYINO KAaTO MPHXO0] OT/Pa3Xo)l 33 HAeMH,

12, IIpn3naBane HA TPHXOIH

CueroBofiHaTa IONWTHKA [IPHETA 3a IPU3HABAaHE Ha NPHXOJH ¢ B chorBercTBHe CC 18,
[Ipuxonsr oT npopaxba Ha NPONYKUHS, CTOKH M YCIYTH ¢ NPH3HABaH NIPH €HOBPEMEHHOTO
H3NBIHCHAE Ha ClIeHUTE yenoBud: [IpexshpisiHe HA KyIryBatda Ha 3HATUTCIIHH PHCKOBE H H3IO/IH,
CBBP3aHy ChC COOCTBEHOCTTA HA TPONYKTA H CTOKATA; HE3alla3BaHC HA YYACTHE B YNPABIEHHETO
HITH 3HAYHTENCH KOHTPOX BBPXY IIPOJ@BAHHTE IIPOAYKTH H CTOKH, cyMaTa Ha TPHXOAa MOXE Ja
ObAe HaJeKIHO M3UMCIIeHa; IIPOJAaBAYLT HMa MKOHOMHYECKA W3T0J(d, CBEP3aHa ChC CHEIKATA II0
npopax0ara; HapaBeHUTE Pa3XORH HIH Te3H, KOMTO Ilie OBbJAT HANPABCHH BBB BPB3KA CBC
CHENKATa, MOTaT HAACKOHO JAa OBAaT H3UHCICHH] €TalhT HA 3aBBPIICHOCT HA CAENKATa IIPH
U3BBPINBAHE HA YCIYIH MOXE HAAEKIHO Aa c¢ olpeleny, Hall - BaxmuTe KaTeropHH IPHXOMH,

IIPU3HATH IIpe3 HepHo/Ia ca:
- Iipmxoym oT nponaxk0a Ha HeABIOKAMY UMOTH — 130 XHI1. JIB.
- Iipmxoym ot nposaxda Ha yeinyru — 25 Xun. IB.

HpHXOI{HTe 3a 6’[),[[61111/1 HEPHOJH CC OTHaraT 3a& HpU3HaBaHe Kary TeKYIH JIPHXOH 3a

InepHoaa, Hpes Ko#TO mor OBOPHTE 38 KOHTO CC OTHACAT, C€ U3IIBJIHABAT.

13. IIpisHaBane Ha pa3xoan
Pazxomure B JpYKECTBOTO C€ IIPH3HABAT B MOMEHTa Ha TAXHOTO BBR3HHMKBAHC M Ha 0asa
IPHHIHIMTE HA HAYHCIIABAHE W ChIOCTaBYMOCT. Ial - BaxHUTE KaTCTOpPHH pa3sxoju, HpU3HATH

pe3 IEepPHOAE ca:
- Pasxonu 3a BpHIDHM yCImyTH — 14 XuL. 18,

Pasxozzme 3a 6’BI[6B1H IICPHOANR CC OTHAarar 3a IIpu3HABaHe KaTo TCKYLI pa3sxox 3a IEpHOAA,

ipes KOHTO AOTOBOPHTE 38 KOUTO CC OTHACAT, C& H3NBIIHABAT.

(DHHAHCOBHTE Pa3sxoaH CC BKIIOYBAT B OTYETA 34 IPHXOAHTC H Pa3sxXxoJMTE, KOraTo
BBEIHUKHAT ¥ €€ CBhCTOAT OT NHXBCHH Pa3sxo)iH, CBEP3aHH ¢ IIOJIYYCHH 33a€MH H (bHHaHCOB JIH3HHT,
KaKTO H TaKCH H APYTH HPCKKW pa3xXxOoJH IT0 KpCAHTH, OauxoBH rapaHiyn g (I)HHaHCOB muzuHr. Te ce
IPEACTAaBAT HCTHO ¢ (bHHaHCOBI/ITe OPHXOJH Ha JUNCBATA CTPAHA HA OTYHETA 33 IPHXOIHTC H

PasxOoonTe.




14. THLproBeKH H APYTH B3eMaAHNH

THProBeKATE B3EMaHWd CE€ OTUHTAT ¥ NPEACTABIT BEB QUHAHCOBHS OTUCT 110 CIpPABEUTHBA
cToiiHocT Ha 6a3a crofiRoCTTa HA OPHTHHAIHO M3/a/ieHaTa (aktypa (cebecToHHOCT), HaMaCHa ¢
pazMepa Ha oOesleHkaTa 3a HechLOMpaeMH cyMH. B ciywamre HA pascpoveHH NAIIAHHS HaJ
oOHYalfHHs KPEAUTEH CPOK, IPH KOWTO HE ¢ IPCABHACHO JOTBIHHTEITHO IJIAlaHe Ha JIMXBA WilH
JHXBaTa 3HAYWTEIHO €& Pa3iMuaBa oT OOHYaHHHA FlasapeH NHXBEH MOPOIEHT, B3CMaHHATA CC
OLICHABAT IBPBOHATANHO TI0 TAXHATA CHPABEUIHBA CTOHHOCT, a TIOCIICARATIO — [0 aMOpPTH3IUpyeMa
CTOHHOCT, clief NpUCHaJlaHE HA HHKOPIIOPMpAHaTa B TAXHATA HOMHHAJHA CTOHHOCT JIHXBA,

OIIPCACIICHA 110 MCTOLRA Ha 6(1]6KTHBHaTa JIHXBa.

HpHGJ'LHBI’ITCHHaTa OLCHKa 3a 38.1"}’61/1 0T CLMHHTE/IHH H HeCIaﬁHpaeMH B3CMaHHA CC IIPaBH,
KOraTo 3a CLGHP&CMOCTT& Ha OA)Iara ¢yMa HJIH HacT OT HEsd ChUIECIBYBA BHCOKA HCCHIYPHOCT.

HGC'LGI’IpaeMHTe B3CMaHHA CC H3MHCBAT, KOTATO NIPABHHTE OCHOBAHEA 34 TOBA HACTHIIAT.

15. ThproeexH H APYTH 3aAbJLKEHHA

THProBekATE W APYTHTE TEKYHIH 3aABIDKEHHS CE OTHUHUTAT ¥ HPCHACTAaBAT BEB (PHHAHCOBHS
OTYET 110 CTOHHOCTTA Ha OpPHIHHANHATE (DAKTYpH (TieHa Ha MpuJoOHBaHe), KOATO CC mpHeMa 3a
CIIpaBe/UIMBATa CTOHHOCT Ha CACNIKATA H LIe OBbJIe U3IiaTeHa B ObJIeIe Cperty NOJYYeHHTE CTOKH H
ycaIyru. B cinyuaurte Ha pascpovueHH INIAINAHHA Haj oOHYalHHS KpeIMTeH CPOK, IPH KOHTO HE €
LPEABUACHO JOUBJHHETEIHO INIAINaHE Ha JHXBa HIH JIMXBAra 3HAYMTEIHO €€ paslidyaBa oT
obnualHus NasapeH JNHXBEH IIPOIEHT, 33ABIDKCHMATA C¢ OICHABAT ITBPBOHAYAIHO IO TAXHATA
CTIpaBelinBa CTOMHOCT, a MOCHEeABAD — N0 aMOPTH3HpyeMa CTOHHOCT, Clie/l NPHCHAjaHe Ha

HHKOPIIOPHPAaHd4TA B TAXHATa HOMHHaIHa CTOHHOCT JTHXBA.

16, Xoxoau Ha nepeoHAIA

CeriacHO OBITapcKOTO 3aKOHOAATENICTRO JIPYXECTBOTO € 3aIBJDKCHO J1a INIalla BHOCKH BHB
donoBeTE 32 COIMAIHO H 3IPABHO OCHTYpsBaHe. PasMephT Ha BHOCKHTE ce onpefens oT Kopekca
3a COLHAMHOTO OCHTYpSBAaHE H 3aKOHA 3a 3/IpaBHOTO OCHUI'YPSBAHE — BH3 OCHOBZ HA JIOXOJMTE 3a
neprojia. Tpy/lOBHTE OTHOWIEHHS C pabOTHHITHTE U CIIYXUTCIHTE JPYKECTBOTO, B KAYECTBOTO Ha
paboTomarten, ce OcHoBapar Ha pasmopenOute Ha Konexca Ha Tpyda m Ha pasmopenbure Ha

,I[eﬁCTB}"BaDIOTO OCHFYPHTCIIHO 3aKOHOIATCIICTBO.

OCHOBHO 3aJIBIDKCHHC Ha paﬁoronarenﬂ € [a HE3BBPOIBA 3aABIIKHTCIANO OCHTYDSIBAHC Ha




HaeTHd Tiepconan 3a (oHa “lleHcHn”, NONBIHHTETHO 3a/(BIDKATEIHO NEHCHOHHO OCHIYPSBAHE,
donn “O6mo saboisiBaHe W MaffyHHCTRO”, (QOHI “bespabornua”, donn “Tpynoea 3nmomonyka u

npoecroransa 601ecT” W 3APaBHO OCHTYPABAHE,

PasMepHTe Ha OCHTYPHTEIIHHTC BHOCKH C€ YTBBKAABAT KOHKPETHO CBC 3akona 3a Orokera Ha
HOO u 3akona 3a 6romxera Ha H30K 3a crorsernaTa rogmna. BaockuTe ce PasnupenensaT MexIy
paboTodares H OCHIYPEHOTO JIHIE B CHOTHOMICHHE, KOESTO Ce MPOMEHA EXKETOIHO U € ONPE/ENICHO

B Kozexca 3a CONUANHO OCUrypsBane.

KoM ApysxectBoTo HSMa CH37aNeH 1 (YHKIMOHHPALL YacTeH JOGPOBONCH OCHIYPHTENICH (OHL.

Joxoan npu HanyckaHe

Crriiacho pasnopendute Ha Koplekea ma Tpyna, paboToAaTeNaT uMa 3aIbIDKCHAE /4 W3IIATH

HpH NpeKpaTdaBake Ha TPYLOBHS JOTOBOD, IPEH NeHCHONUpane, 00e31NeTCHHS 34,

¢ HECTIA3CHO IIPEAH3BECTHE - OPYTHOTO TPYMOBO BEIHATPANICHHE 32 €IUH HIH TPH

Mecena;

¢ NOPaju 3aKPHBAHC Ha UPEJUIPHATHETO M Ha YacT OT HETO, ChKpalllaBaHe B LIATA,
HamayABaHe Ha obema Ha pabora u cnupane Ha paboTa 3a mosede oT 15 AHE | Ap. — GPYTHOTO
TPYAOBO BB3HATPAXKICHHE 33 ¢/{HH MECEIT,

® NI IPCKpaTABaHE HA TPYAOBIA JIOTOBOP Mopafu GoiecT — obe3meTeHue B pasMep Ha 2

OpyTHH MeceuHH pabOTHH 3allIaTH,

® 3a HCH3TIOJ3BAH 1IATEH TOJHINCH OTIIYCK - 38 CHOTBETHHTE T'OJHHH 34 BpPEMETO, KOCTO

Cc MIPH3HABA 3a TPYAOB CTaNK,

17. OTunTane Ha eeKTHTE OT HPOMEHH BLE BAJYTHHTC KYPCOBE.

OYHKIHOHAIHA M OTYETHA BaNlyTa Ha NPSACTABSHE Ha (MHAHCOBHS OTUET HA JPYIKECTBOTO €
Opirapekusat nes. Ot 01.07.1997 r. 5ieBBT € PHKCHpPaH B CHOTBETCTRHE CBC 3akona 3a BHB KeM
repmanckara mMapka B choTHomenue BGN 1 : DEM 1, a ¢ BeBexmaHero Ha €BpoTO Karo

oprLpanna Bamyra Ha EBponeiicKus cbios - ¢ eBpoTo B choTHomenue BGN 1.95583 : EUR 1.

18. OnoBecTsiBaHe HA CBBP3AHK JHIA,

MG)K,I[Y IIPCOIPHATHETO ¥ OPYTH TPCAIPHITHA HE CBHIIECTBYRAT B3&aHMOOTHOIIIEHH MEXIY

CBBP3aHU JIHLA, PH KOHTO € HANHIIEe KOHTPOoI, ckrinacHo CC 24,




19. OuHAHCOBH HHCTPYMEHTH

(DHHANCOBMTE MHCTPYMEHTH IPC/CTAaBIABAT JOTOBOPH, KOHTO MOPAKIA ETHOBPEMEHHO
KaKTO (MHAHCOBH aKTHBH B €HO NPEIIPHATHE, Taka ¥ (MHAHCOBK IACHBH MIIH HHCTPYMEHTH Ha

cOOCTBEHHS KaNMTaNl B APYTO NpeANpusiTHe (He ce BRIIOYBAT AAHBIHTE M TAKCHTE).

DHHAHCOBUTE aKTUBH TPE/ICTABNIABAT IAPHIHITE CYMH, JOTOBOPHHTE IIPABa 3a TI01yJaBaHe
Ha HapUYHH CyMHM WIH pasMsHa Ha (HHAHCOBH HHCTPYMCHTH C JIPYrH UPENNPHATHS IIpH

HOTCHIHAITHO GH&FOHPHHTHH YCIIOBHA, KAaKTO H KOMIICHCATOPHHUTE HHCTPYMCHTH.
B 3aBucuMocT oT oeiTa Ha HpI/IIlO6HBaH6TO, (I)I’IHaHCOBHTﬁ aKTHBH CC KH&CH(})HHHP&T KaTo:

» Jlbpxauu 3a TBPryBaHe- KOraro ca IPHAOOHTH ¢ HaMepeHHeTo fAa OBLAAT NPOJa/ieHH B
KParkocpoueH mial (MakCHMYM JI0 €JHa TOJMHA)C L) Peajm3upaHeTo Ha medanrda. Kem
TAX C€ OTHACAT H (PMHAHCOBHTE aKTHBH, KOHTO ca uacT oT mopTdein, 3a koHrto nMa
WH/HKAUMA 32 HCOTAABHALNHA CHIOCODHOCT 3a pealM3upaHe Ha fevanda B KPaTKOCPOYeH
TEPHOJ WIH JICPHBATHBHH aKTHBH, K0 HE €4 U3NOM3BAHH 3a e(DEKTHBHH XEXKHpally
HHCTPYMEHTH. K'bM Ta3u KaTeroprs € peIHo Jja ce OTHecaT H UPHAOOHTHTE KOMIIEHCATOPHH

HHCTPYMCHTH, KOHTO 0OUKHOREHO ¢€ H3MON3BAT KATO IAATEKHO CpEeAaCTBO.

¢ OHHANCOBH AKTHRH, JTBPKAHH JI0 HACTHIIBAHE HA NAJIEXK — Te3H (PUHAHCOBH aKTHBEH, KOHTO
ca ¢ GHKCHPAHO KM ONPe/IeNIeMo IUIAIaHe H PUKCHPAaH Najie)k H KOUTO MPEIPHITHETO
WM TTONIOKMTEIHO HAMEPEHHe M BB3MOXKHOCT JIa 3allas# J0 HACTHIBAHE HA Majexa. B
CBOTBETCTBHC € XapAKTEPHCTHKATA HA Ta3H OTYCTHA KATErOPHS KbM Hesd MOIAT Ja ce
OTHECAT BCAKAKBH IBJITOBH HECTpyMeHTH, B T.4. JILIK, nipu ycnosue, ye ca npugoOuTH pH
BTOPHYHOTO NPEJ/UIATAHE H IPESIPHATHCTO HMa HAMEPEHHE H BE3MOXHOCT JId TH 3aI5pKU

JLO TaJIeKa.

* Kpenur ¥ B3eMaHUs, BB3HIKHAIH OBPBOHAUATIHO B TIPEANPHATHETO-TOBA ca (DHHAHCOBH
aKTHEH, CB3JIa/ICHH OT IPEAHpPHATHETO NOCPE/ICTROM AHPEKTHO IPEJOCTABIHE Ha IIapH,
CTOKH HIM YCIYTH Ha Jayienu JieONTOpH.KEM Task Kxareropusi ce OTHACAT THPLOBCKUTE H
JPYTH B3eMaHKA Ha OPENPHATHETO ¢ AOTOBOPEH XapakTep (HO He H B3eMaHHsl CBC 3aKOHOB
XapaxTep, HallpUMep HAHBIATE), CPOTHH AETIO3UTH, IPEJIOCTABEHH KPSAUTH Ha JIPYTH JIANA,
KaKTO H JBITOBH HHCTpYMenTH, B T.4. 1K, Hexppikann 3a ThpryBaHe, ako ca IpuaoOuTH
TIPH UBPBHYHOTO Mpeiarane. KeM Tasu orgeTHa KaTeropHs MOXKE J1a ¢e OTHECAT ¢aMO Te3H
B3CMaHMs M IPEJIOCTABCHH KPEIHTH, IO OTHOINGHHWE Ha KOHTO IPCHIPHUATHETO € IILPBH

KpeMUTOp (HEe MOTAT Ia Ce OTHECAT HAlIPpHMe)D 3aKyNCHHTE B3CMaHH).
¢ Ob6aseHn 3a npojax0da - BCHUKH (\MHAHCOBH aKTHBH, KOUTO HE MOTAT Jla e xiacuQUIHpar
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B NIPEJIX0{HHTE TPYIIH

DHHAHCORUTE TTACHBH €A JIOT OBOPHUTE 3aALIDKCHHA 3& TIPCHOCTABAHEC Ha IMAPHTHH CYMH HIIH

(I)HH&HCOBM AaKTHBH Ha APYro IPCAnpHATAC HIIH pa3hiHa Ha (bHHaHCOBH HHCTPYMEHTH C JIPYFH

NPCIIPHEATAS IIPH TTOTCHITHAIHO HGGHaFOHpHﬁTHH yCIIOBBEH

(MUHAHCOBHTS ITACHBH CE Knacmbnnnpa'r CBO6p83H0 IECJITE IMIPH HOEMAHETO HM H €€ ONIPCHCIIAT

Karo.

JlnpkaHnE 32 ThpPryBaHe — Te3H (JMHAHCOBH HACHBH, KOWTO €A IOCTH OT NMPEINPHATHETO C
el MoJIydanade Ha nedanda, npousrtudaiia oT KPaTKOCPOTHH KoyicOaHHd B IEHHTE HIH B
OHILPCKHTE Map:koBe. GHHAHCOBH IACHBH ce KiacHHIUPaT Karo JHPKAHY 3a ThpryBaHe,
0e3 3HaYeHHe KAKBa € IeNTa HA MOeMaHeTo UM, KOTaTO ¢a JacT oT moptdeli, 3a Ko#To uMa
CBHFIETENICTBA 3a HEOTHABHAINHA AKTYaldHa CHOCOOHOCT 33 KPaTKOCPOUHO H3BIMY4HE HA

neuanda.

(DUHAHCOBUTE IMAcHBH, ALPKaHH 10 HacTEIBAHE HA HMAJISK, Ca CI)HH&HCOBHTG HacHBH ¢
(iJHKCIrIpaHO B OIpeReseMo mianiane H leKCHpaH HaACK, KOHUTO IMPCAIIPHATHCTO HMA
HaMEPCHHETO H BB3IMOKHOCTTA Ja 3aJbIDKH JO HaIeKa. KeMm Tazu KaTeropusa € OTHACHAT
HOCTH OT NpCAHPHATHCTO (a HEC BHE3HHKHAIH ITEPBOHAYAIHO B HpG.Z[HpHSITHBTO) o0Uranua
B JpyI#H ABATOBH HHCTPYMEHTH 10 OTHOINCHHE HA KOWTO HE € TDLPBH ANBXKHHEK, axo

BE3HAMEPABA Nd TH 3aBPXKI J0 Na[eiKa BM.

(OHHEAHCOBH IIACHBY, BH3HUKHATH ITEPROHAYAIHO B HPEANPHUATHETO ca MaCHBH, Ch3AaJCH
TIOCPSACTBOM AHPEKTHO IIOJIYYaBAHE Ha I1apd, CTOKM MM YCIYIM OT JaJieHH KPCIHTOPH.
KbM Hes ce OTHACAT H THPrOBCKHTE 33ibJDKCHMA Ha TPEANpHATHCTO, KOHTO HIMAaT
(QHKCHpaH TajNeK, a ce IoracdBaT B paMKUTE HA HOPMAJIHHS  OIIEPATHBEH
LHKBL.(TIOCHE/(BAINE UM OTeHKa e 1o cebecroiitoct). Tesn, xouTo ca ¢ GEKCHpaH Nagex, ce
OTYHTAT TI0 aMopTH3Mpyema croiiHoct. TakMpa Morar jga Ospjar H3#3JeHd OT
NpPEAIpHSTHETO OOIUralyy, H3IaleHH 3a1H1C Ha 3a0Be] ¥ MEHUTENIHUIH H APYTH ABITOBH
WHCTPYMEHTH, KOHTO HaMa ja OBJAT IPEXBLPICHH Ha Ipyra CTpaHa B KPATKOCPOHEH
neprod. KeM ¢uHancoBnTe DacHBH, BR3HUKHANH IBPBOHAYANHO B NPEANPHSITHETO, HE CE
OTHACH MPHIOOHT Js OT HakeT(IyJi) OT KPEIAMTH UK IIOCTH KPEIHTH, IO OTHOIICHHE HA

KOHTO NPEAIPUATHETO HE € IBPBH KPESTHTOP.

HpBﬂHpHﬂTHCTO IIpH3HaBa (bHHaHCOBKS{ dKTHE HIIH @HHaHCOBI/Iﬂ HacHs B CBOA CUYCTOBOJACH

HanaHc ¢AUHCTBCHO KOTATO CTAHE CTpaHa B JOTOBOPHHTE YCIIOBHA HAd HHCTPYMEHTA,

HOKYIIKH.T& Ha (i)HHaHCOB AKTHB C€ IIPH3HaBa Ype3 H3NOJIZBAHC HCOTKIIOHHO 3a BCAXKa OT

YETAPUTE KATECTOA @HHRHCOBH AakKTHBH Ha COHUH OT CICAHHUTE JBa METOOa.




e  JlaTa Ha THPTYBaHE
¢  jlaTa Ha YpexjaaHe

(OUHAHCOBRHUTE HHCTPYMCHTH CC OLCHABAT HPH IIBPBOHAYAITHOTO HpH,[[OGHB&HC HO HCHE@ Ha

HpK,I[OﬁHBaHe, KOATO BKIIIOYBA.!

* chpaBeuIMBaTa CTOHHOCT Ha Jl@NieHOTO (IIpH (PHHAHCOB AKTHB) WIH TONYYEHOTO (IpH

(MHAHCOB HACHB).
®  PA3XOUTE [0 H3BEPMBAHE Ha CJieNKa ¢ (PHHAHCOBH HHCTPYMEHTH, KaTo:

- XOHOpapH, KOMHCHOHHM H JpPYTH Bb3HAIPaXJeHUs, M3IUIATCHU HA dredTH, OpokepH,

KOHCYJIITAHTH, JUITBPH H IPYTH, IPAKO aHMaXHPaHH CHC CHENIKaTa JHHA;
- JAHGHH, TAKCH, PA3PCINCHHA H OPYIH, H3IIFIaTeHH Ha 60pCI/I H Ha PETynallMOHH# OPIraHH,;

- TpaHC(hepPHH JAHBIH | MHTa H APYTH,

B IBEpBOHAYAIHATA OHCHKA Ha (i)HHaHCOBHTG HHCTPYMEGHTH HC CC€ BKIIOYBAT HOJIYUYCHHTE

MPeMHY ¥ OTOHBH, (PHHAHCHPAHHS H pasnpesleleHHs Ha afMUBHCTPATHBHH W APYTH OOIMH Pasxofy.

Crejl  UBPEOHAYANHOTO — NpPH3HABAHe  IIPENUPHATHCTO  ONEHSBA [0  CIPaBe/UTHBA
CTOHHOCT(TIOCIIEARAIIA OLIGHKE), KOATO HE ¢¢ KOPHIHPA ¢ 0YaKBAHUTE PA3X0Oqy 10 HPolakOaTa M

ZpyT BUJ] 0CBOOOKIABAHHA HA (PHHAHCOBUTE AKTHBH, KIacH(DHITAPAHH KaTo:
e (UHAHCOBM AKTHBH, AbPXKAHH 32 THPTYBAHE;
* (HHAHCOBH aKTHBH, OOsBEHH 3a NMpojaxba.

Cren TbpBOHAYaIHOTO NPH3HABAHE IIPSANPHATHETO OIEHSBA 110 AMOPTHIHPYEMA CTOHHOCT

C IIOMOITTa Ha MCTORAa Ha e(l}eKTHBHaTa JAHXBa d)HH&HCOBHTe AKTHEH, KJI&CH(l)HIIHpaHH Karo.
¢  HHBCCTHIIMH, ABKAHH OO HACTHIBAHC HA NAJICK, ¥

¢ 3aCMH H B3EMdAHHA, IPCAOCTABCHU OT IPEIPHATHETO H HeILDKAHH 34 THEPTYBAHE, KOHTO

uMat GUKCHpaH majIeK,

JaeMu u B3CMaHHA, HPEJOCTABCHH OT IPCAIPHUATHETO, KOHTO HAMAT ebmccnpaH manaex, ce

OTUYHUTAT HO ceOecTOHHOCT.
ITocnepsamara OILICHKa Ha (bHHaHCOBHTC IMACHRBHE € I10.

*  aAMOPTH3IHpYEMa CTOHHOCT — 3a ll)HHaHCOBHTe HacHRBH, KHaCH(bHHHpaHH KaTto ARPAKaHH HO

HAaCTHIIBEAHC HA NIgAeX H (bHHaHCOBI/ITe IMaCHBH, KJIaCH(l)HHHpaHH KaTO EBEB3HHKHAIH
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IIBPBOHAYAIIHO B IPEANPUATHETO(DE3 Te3H, KOMTO HAMAT (JUKCHPAH CPOK) U

* cmpaBe[HBa CToHHOCT — 3a ()HHAHCOBHTE HACHBH, KIACH(HIPAHH KATO JBPXKAHH 34

THEPTYBaHE.

CnpaBez{nﬂBaTa CTOHHOCT Ha (l)HHaHCOBHTe HHCTPYMCHTH C€ H3WHCIIBa HamCANHO IIpH
nocnCABaIlaTa HM OILICHKA, XKOraTo 3a TAX HMa H}’6HHK}’BaHa HCHOBZ KOTHPOBKA Ha aKTHBCH I1aszap.
Korato CIIpapeUIBarTa CTOUHOCT HE MOXKE ha CC OIIpCHACiI HaaCHKIHO, CI)HHEIHCOBHHT BHCTPYMCHT

€€ OIICHARA 110 IICHA Ha IIpH,[[O6HBaHe

Pazmukure ot IIPOMCHHTE B OICHKHTE Ha d)HHaHCOBKTe BHCTPYMCHTH CC OTHHTAT Karo TEeKYIIH

(HHEAHCOBH NPHXO/H WITH TEKYIIH (PHHAHCOBH Pa3XOJIH.

B kpas va Bcexm OT9ETEH NEPHOJ IPEANPHSTHETO ONPEAeNs HalH ChIECTBYBAT O0EKTHRHH
obcToATeNCTBa 3a 00e31eHABAHE Ha JIa/IeHHs (PHHAHCOB aKTHB WY TPyNa (GUHAHCOBH AKTHBH, AKO
CHIICCTBYBa TakmBa OOCTOATEIICTBA, NPEANPHATHETO OUpEACNA BH3CTAHOBHMATA CTOHHOCT Ha

(bHUHAHCOBHTE aKTHRH H IPEJCTaBS HAMAICHHETO KATO TEKyI (PHHAHCOB Pa3Xxoll.

HpC,I[HpHHTHCTO OTIHCBA H3OANN0 WIIH YaCTHYHO @HH&HCOBHTG CH HHCTPYMCHTH (BKJ]IOT-IHTCHHO
HPpOHR3ITHYAIMHTC OT 0663H6‘:ICHPI51) €SIWHCTBCHO KOTAT0 NOTOBOPECHHTE IIPaBa HIH 3aOBIDKCHUH 110

TIX OBAAT MOTACEHH.

HpH pcanusipane Ha OpapaTa HIH YPEHGIAHE Ha 3a/IbJDKCHHATA PE3YITAaThT OT CACIKaATa Ce

OTpa3sBa KaTo TEKYI (JHHAHCOB [IPHXOJ WK TEKYT (GDUHAHCOB Pasxo,

20. O6e3nenxa 1a aKTHBEH

IIpoBu3us 3a obesleHKa Ha THPTOBCKH B3eMaHus ce GOPMHEpa KOTaTo ca HajlHIEe O0CKTHBHH
JOKa3aTeACTBa, Y€ JPYKECTBOTO HAMA Ja Moxe Aa cwrlepe IpaTa cyMa MO TSX CHIVIACHO
OPHIHHAIIHHUTE YCIOBHA HA B3CMaHHATA. 3HAUMTENHY (DHHAHCOBH 3ATPYMHCHHS HA AILKHHKA 110
B3€MAHETO, BEPOATHOCT MILKHHKBT Jia BlIe3¢ B NPOLCHYPA HA HECHCTOATEIHOCT WM JPYyra
(hrHancoBa peopraHH3aIHs, HEH3IHIHEHUETO HIIH MPOCPOTHETO B TNIAMIAHETO (KAKTO KOHKPETHO €
IIOCOYEHO II0-JOAY) €€ B3eMaT MOJ BHUMAHHE OT PHKOBOJICTBOTO, KOTaTo C€ OIpefend H
knacudumupa najieHo pieMane 3a obesneHka. CToHHOCTTA Ha obesleHKara € pasiuKaTta MEexXIy
OararcoBaTa cTOHHOCT Ha JajIeHOTO B3eMaHe M CETalllHATA CTOMHOCT HA MPOTHO3HpaHUTe Obey
[ApHYHY HOTONIM, IHCKOHTHpPaHH II0 opuruHayieH eeKTHBEH JIHXBEH mpouext, banamcopaTa
CTOMHOCT CE¢ KOPHFHPA YPE3 H3HON3BAHETO HA KOPEKTHBHA CMETKA, KBACTO CC HATPYIIBAT BCHUKH

06€3E6HKH, a CyMaTa Ha 38.1"}763.Ta oT obe3leExa 3a MePHeaa Ce IIPH3HABA B OTUYCTA 38 NOXOJHTC

11




KBEM “JIPYTH pasxo/i 3a JieitHocTTa”. B ciiyuante Ha MOCIIEABANIO BL3CTAHOBIBANS Ha obe3LeHKa To

Ce M0COUBA KBbM “APYTH JIOXO/H OT feffHocTTa” 3a CMETKa HA HAMATCHHE Ha KOPEKTHEA.

HpHGJIHSHTGJ‘IHaTa OILICHKA 3a 33!'}’61’1 OT CEMHHTCITHH H HCC’I)6HpaeMH B3CMAaHU{ CC IIPaBH B

Kpad Ha BCAKE (iJHH'dHCOBa I'OfHHa Ha HHAHBHIyalHa 68.33, Karo B 3aBHCHMOCT OT I€pHONZ Ha

Tpocpouse, obugaiHo obe3leHKaTa Bapupa KakTo CJIeIBa;
2

B3eMaHIA ¢ mpocpoure oT 90 nuu jo 180 mun

» cpesso oxono 25%,;

B3EMAHMSA ¢ pocpoune or 181 guu xo 270 juwm: cpemro oxono 50%:

B3eMaHHs ¢ IIpocpodne ot 271 auu o 360 naM: cpeso okono75%:

B3cMaHHMA ¢ upocpoume Hax 360  mHu:

Jo 100%, jpoxonxoro

PBKOBOACTBOTO NpCLECHABRE, 4 CRIICCTBYBA BHCOKA HCCHIYPHOCT OTHOCHO THXHOTO CBGHpaHC B

6paerne.

Hara 29.03.2013 .

PrxoBoguten ; Bacua Benmnukos
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