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2. OCHOBHU ITOAOKEHHS OT CUETOBOAHATA ITOAUTHKA HA
APYKECTBOTO

2.1, Baza 3a H3roTEAIE HA (PITAHCOBHA OTYET

DHHANCOBHAT OTMET € HATOTBEH ChIARCHO HIUCKBAHIATA Ha HAHOHAAHHTE CUCTOBOAHH CTAHAADTH
(HCC), npwiert ¢ Toctauosaenne Ha Miteucrepeknr ¢aber Ne 46 or 21.03.2005 r., o6napoasann B AB,
op. 30 or 7.04.2005 r.,, naze. AB. 6p.86 or 26 Oxromspit 2007 1. B ciaa ot 01.01.2008 1., s13m. 1 A0IL ¢
HocranosaeHite Ha Musscreperu Cuser ‘Ne394 or 30.12.2015r. — B crmaa ot (1,01.2016 r., max. 1 pom. €
ITocranosachire wa Mummcreperu Crser Ne 27 o1 14.02.2019r. — B cuaa or 14.02.2019 v 11 1131CKBAHIIATA
ma 3akoma 31 cueroBoactsoro, C Tocramonaerne Ne 27 or 14 despyaprr 2019 1. 3a naMeHcHITe Ha
HaIsoHAAHIITE CIETOBOARS CTaHAapriL, mprert ¢ 1ToctanosacHme Ne 46 ma Munisctepekiim cbBeT OT
2005 r. ce mamens CC 17 ,,Atzpmr®,

DHIAHCOBIAT OTUET € CHCTABEH B BHATAPCKI A€BA, KOCTO € (DYHKINIOHAANATA BAAYTA HA ADYKECTBOTO.
BCHHKIT CyMIT ¢4 MPEACTADCHIT B XITASAH ACBA (XHA, AB.) (BKAIOMIIICAHO CpaBHITeAnara HHGBOPMALIA 34
2019 r.), ocBEH aKO HE € HOCOYEHO APYTO.

PHKOBOACTBOTO HOCH OTEOROPHOCT 34 CHCTABAHETO II AOCTOBCPHOTO NPEACTABAHE HA HRQOPMANTATA B
HACTOAIIIA (DITHAHCOB OTHEL,

DUHAHCOBIST OTMET € ChCTABEH ]'IpII CIHA3BAHE HA TIPITHINIITA Ha ACﬁCTB‘&LT.{O HpﬁAHPHJITHC.

KoM AATATA HA HATOTBAHE HA HACFOAII (PUHAHCOR OTYET PHKOGBOACIBOTO € HATIPABIIAO IIPEICHKA HA
cnocoBHocTTa Ha APYIKECTBOTO A2 MPOABAKI CBOSTA ACHTHOCT KATO ACHCIBAIIO MPEAIPHATHE HA 6asa ma
HAAIHATA HEPOPMAIIIA 33 IPEABTANMOTO Gbacie. CAEA HIBBPIICHI IPErAGA HA ACHHOCTTA HA
ApyxecrsoTo CpBeTBT HA AMPCKTOPHTE OUaKa, e APPKECTBOTO HMA AOCTATEYHO chunascoR pecyper,
34 AA HPOA’IJA}KH OXCPATHIBHATA CII ACIUlHOCT B OAIIZKO 6'I>AC]_LLC I HPOA'I':A}K’ABR Ad BPIIAATA HPIIHHIIHa 34
ACITCTRANTO TIPEATIPIITIIE NPH IIBTOTBAHCTO HA (PHUHAHCOBIA OTULE,

2.2, O6mH IIOA0MKEHIEA

Haft-spagnmyvmnre CICTOBOAHIT TIOALITIIKIT HpIIAﬂI‘ﬂIHI piE H3TOTBAHCTO Ha TO3H Ci)IIHaHCOB OTYET Ca
HPCACTQBCHH O AOQAY.

DIRANCOBIAT OTUET € H3TOTBEH TPIT CIIA3BAHE HA IEPITHININA HA HCTOPHYECKATA HCHR, hJ.OATTq)IILIHpﬂH B
OTIPEACACHIT CAYHalt C HPEOLICHKATA HR HAKOIT AKTIBI 1T ITACIIBH. Da3nTe 34 OHEHKATA €4 OLOBECIEHH
ITOApO(F)HO B CHETOBOAHATA ITOAIITITKA KbM (.bIIH'&HCOBHH OTHLT,

CieABa Ad ce OTOEA@KN, Ye IPH HBTOTBAHEIO HA NIPEACTABCHIM (DHHAHCOB OTYCT €A M3HOA3BAHM
CYETOBOAHY OIICHKI H AOIIYCKAHHA, B’bl'[peK.H, e Te Ca 6ﬂSIIpﬂHII Ha IIH(_pOpI\[aHHH, []pCAOCTaBCHﬁ Ha
pT;KO]SOACI'BOTO Kby AATATA HA IHITOTBAHC HA (l)nHﬂHCOBHﬂ OTHCT, peﬂ;\HHTC pCSYATQ.TH MOTraT Aa CC
pﬁQAI[‘IRBaT OoT Hﬂl'lpﬂBCHIITC OLICHKIT IT AOITYVCKAHIA,

2.3, CASAXH B UyIXKACCTPAHHA BAAYTA

CACAKUTE B UPKACCTPAHIA BAAYTA CE OTPASABAT Mpu crraspare ysicksarsgra Ha CC 21 Lwhdexr or
TIPOMEHIL BBB BAAYTHHTE Kypcose’.

DHHAHCOBIAT OTYET HA APYKCCTBOTO ¢ I3TOTHEH B OBATAPCKIL AeBa {AB.) II TOBA € OTYETHATA BAAYTA HA
Apyiecrroro,

CACAKITE B IY/KACCTPAHIA BAAYTA, ¢ HAKAIOUEHNIC HA TE3H 32 TOKYHKO-IPOAMKOA HA SPHACCTPAIHA
BAAYTA, CC OTYHTAT IIPII lprBOIIR‘IﬂAHOTO M l'[pﬂ:}HﬂBaHC B OTUICTHATA BaAYTd HA APY)KCCTBOTO 10
odiminaAn OOMEHCEH KyPe 3a ACHA HA CAcAKATa, (0Baperi (rkcinr Ha BhArapeka mapoAa Bauka).
3aKyITCHATA BAAYTA C& OLEHABA IO BAAYTHHA KyPC Ha IPIAOOHBAHETO, A IPOAGACHATA 110 BAAYTHIN KyPC
HA HpOAﬂH{aﬂTﬂ.. aniXOAHTC u pﬂSXOAHTC oT l{)’]_)COBII pﬂ.BAHKII, KOIITO BB3IHHEBAT lei }q)ﬁ){(AaHCTO Ha
TE3TE CACAKII II HpeOL{CI—IﬂBﬁHETO HAa Hﬁpli‘IHHTC TTO3HIH B "l)OKACCTPRHHﬂ BaAYTA B Kpaﬂ Ha TICPHOAH., ca
OTPAICHII B OTuera 3a TEPIIXOAM IT PRSXOAII Karo ('inHaI-ICOBH HPIIXOAII AN CpIIH'ﬂHCOBII pﬁSXOAH.
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Banyramar 6opa B Bearapma e popeaerr ma 1 roarr 1997 ro B usIbAHEHIC T2 NPEHOPTRITE HA
Memaymapoasus Baayren @oma (MBD) 1 repromanasso crofinocria na Gbarapexi aen 6e drmrenpana
KBM CTOIHOCTIA 1A TEPMAHCKATA Mapka B cbotiontenne Ll CAeA BbBOKAAHETO HA EBPOTO OBATAPCKIAT
aeB Be drrkenparn kby espoto b ceotHomrenie 1 BUR = 1.95583 as,

24,  Ilpsxoau

TIpHXOAFTE CC ONEHSBAT IO CIPABCAATTEA CTOIHOCT HA MIOAFICHOTO LA TOAACKAIOTO HA TIOAYABATIC
MAQIIAHE 1AL BB3MESAABAIE, KATO CE OTHIITA CYMATA HA BCIHYKI THPTOBCKI OTCTBIK 11 KOAHYCCTBCHIT
pabari, HaupaseHn ot ApyxectBoTo. [IpH samfha I CXOAHM AKTHBH, KOHTO HMAT CXOAHA TCHA,
PASMAHATA [HE CE PAINACKAL KATO CACAKA, KOATO IEHCPHPA PHXOAM,

HpHXO,/_\ c BPB’TEH IIOTOK OT HKOHOMIMECKH 1I0A3H MPE3 IIEPHOAL, Ch3AAANCH B XOAQ HA obmyafinata
;_\CI“IHOCT H HPCAHPIIHTIICTO, KOTATO Te3I IOTONIT BOAAT AO YBCALIYABAHC HA CODCTBEHIIA KAITIyran,
PA3SALMHH OT YBCAMMCHIIATA, CBBP3aHH ¢ BHOCKHTC H4 REIIITOHCPITC.

I [pEATTPHAIHETO OTIITA TEKYIIO TPHXOAITE OT 0DmaaiinaTa AeiHOCT IO BIIAORE ACTHOCTH.

TTpHXOABT €& OTPEACAS HO CHPABEAAHBATA CTOHHOCT HA MOAYUYEHOTO HAH IMOANCHKALLOTO 32 TIOAYIABAHC
BBLIHAIPAKACHIIE I0A (DOPMATA T MAPIITHIT CPEACTBA.

HPIISHHB{{HCTO HA TIPHXOANTC ce IISB'LpIUBﬂ HPII CITA3BAKE HA l'[pHCTﬁTﬁ CYETOBOAHA IIOATITIIKA 34
CACAHHTE BHAOBC HPIIXOAII:

lelXOA'}JT T IIpOAEDKﬁIlTﬂ HA HPOAVKIIIIA 11 CTOKIL €& npL3HaBa, KOr'aTo €A H3ITBAHCHII CAHOBDEMCHHO
CACAHIITE YVCAOBHA
® HPOAABAYET € TIPEXBBPALLA HA KyIIyBa4qa SHAYUITCAHIE PIICKOBC I II3TOAIL, CBBP3aHIl CbC
cobeTBenoCtTa Ha HPOAYKITHATA CTOKHTIE,
® NPOAIBRYBT HE 3ATIA3BA yJaciie B }’TIpﬂ.BACHIICTO ITATT e(bcmmeH KOHTPOA BBPXY TIPOAABAHIITC
TEPOAYKEITA H CTOKIT;
o CYyMATa HA MPHXOAL MOMKE Ak 6"[)/\6 HAACHKAHO HI3UHCACHA,
e npo;\aBa%T HMa HKOHOMHYCCKA 113T0Ad, CBbP3aHA ChC CACAKATA IO HpOAﬁ}I{GﬂTﬂ;
® HATIPABCHIITE PA3XOATIL HAH TE3IH, KOHTO IIIC 6'5,;.\21’1' HaiipaneHH BbB BPB3KA ChL CACAKATA, MOTAT
HAACKAHO AQ 6”bA€lT I3YHCACHIT,

H]:)]!XOA'I:T, CBhP3aAH ChC CACAKATA 3A II3BBPLUBAIIC HA YCAYTII, CE ApH3HABZ B FABHCIIMOCT OT c€Talla Hi
3ABBPUICHOCT Ha CACAKATA KbM AATATA HA ChCTAaBAHCTO HA CHCTOBOAHIIA 63:\3HC, IIpr YCAOBHC ©C
pCB)’A'l'ﬂ'I‘bT OT CACAKATE MOME A% CC OITEHIH HAACHAHO.

Pe3yATATHT OT CAHA CAGAKA MOXE A2 €€ OHEHU HAAOKAHO, KOTATO €A MBITBAHCHII BCIHKI CACABALIUI
YCAOBIIA:
e CyMaTA HA IIPIIXOAA MOXKE AA OBAC HAACKAHO FI3HILCACTIA;
®  OPCAUPIUTIETO HMA ITKOHOMITIECKA H3M0AL, CHBP3AHA CBC CACAKATR;
®  CTAITBT HA 3ABBPLICHOCT HA CAGAKATA 32 ISBLPIIBAHE HA YCAYIIL KbM AATATA HA CBHCTABAHETO HA
CUCTOROAHIIA BAAAHC MOKE HAACKAHO Ad CC OIIPSACAIL,
¢ Da3XOANTE, BATPABEHI HO CACAKATA, KAKTO II PA3YOAINE 34 3aBBPLIRAHE HA CACAKATA MOYAT
HAAEKAHO A2 OBAAT II3MEPEHIL.

lelXOA'bT, Ch3AAAECH OT HOA3SBAHCIO HA AKTHBIL HA IIPCAUPIHTIICTO O1 APyrii ANIA BBB BITA Ha AIXBIT,
ATIIEHIITOHHI TAKCIL 1T AHBHACHTII, CE IIPII3HABA, KOTATO!

e cyMara Ha HpHXOAIITC MO®KE AR 6‘1‘),1\6 HAACKAHO H3UIICACHA,

° H}_’)GAIIPHHTHCTO TAA ITKOHOMITHCCKA HATOAR, CB'bPS‘&Hﬂ. ChC CACAKATA.

HPHXOAHTC Ce TIPI3HABaT, KAaKTO CACABAL
o AIXBHTE CC IIPHIHABAT FCKYLIO NPOHOPITHOHAAHO HA BPEMEBATA 633{!, KOATO OTYHTA C(i)CI{Ul'BHHH
AOXOA OT AKTIIBA}
©®  ATIIEH3IOHHIITE BbIHATPAOKACHIIA CC IIPIIBHABAT CIIOPCA paanopeA’o'nTc Ha CBOTBECTHOTO
CITOPAIYMEHIIE,
o AHBITACHTIITE CC MNPIISIABaY, KOTATO €€ YCTAlIOBH IPABOTO 34 TAXHOTO NOAYIABAHC.
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° Hsatinmer Ha ariBi -HPIIXO;\T’T CC HIpH3HABA IIPIT YCTAHOBABAHC HA H3IAIIITDBKR,

o OT1mircagn 3AADAMERIIA - IIPHXOADY CE IIp}]SIIﬂBﬂ. IIPIF H3THYAHE HA AABHOCTHIH CP()K AL HPH
HAAIMIIC T2 APYTH OCHOBAHHA 34 OTHIICBAHE HA 3AADAKCHITATA.

° I‘AO6II, HCYCTOIUIKII, AHXBIT IT ,c_\py'l"H - HPIIXOA’I:T ce HPIIBHﬂI!ﬂ. CACA YCTAHOBABAHC HA NPABOTO 3a
TAXHOTO IMOAYIABAHC ChLAACHO ACTOBOP HAIL UPC3 C’bACGCH IICK.

° ]_LCHOBII PRBAIIKH [FO AHIICIH I HAMCTH - HpIISHﬂB’Il‘ CE 34 IIPITXOA TIPH ITARNTANC HA ATITICITC HAL
HAYCTHTC.

Koraro MEeHAATEHA AIXBA CE € HATPYITAAL npeAn llpIIAOE)IIBRHCTO HA AMXBOHOCHA TTHBCCTIILIIIA,
HOCAEABAAIITC AITXBCHII 1IOCTBIIACHIA C€ PASIIPEACAAT MCOHKAY nepqua HPCAII ]'[pHAO6IIBaH€'FO 51
I'IGPHOAR CACA HpHAO6IIBﬂH€TO. Jactra caea HPIIAOE)]IBRHETO <€ TIPH3HABA KATO TIPITXOA, 4 € HaCTIa
IIPCAIT HPID\OGIIBRHC'I'O C¢ HAMAAABA DAAAHCOBATA CTOITHOCT HA HHBECTIILILITA.

Koraro anBuscnty OT KATITAAOBI LIEHHIT KIIIDKA CE O00ABAT OT HCTHIIA AOXOA NPHEAN HPHAO6IIBRHCTO,
TEIH AHBHACHTH CC LIPIICITAART OT BAAALICOBATA CTOHHOCT HA HEHHITTC KIIDKA

2.5. Pasxoan

HPCAHPIIF{THCTO OTHITA TEKYIIIO PA3XOANTC 34 ACﬁHOCTTﬁ MO HKOHOMITYCCKIT CACMCHTIH II CACA TOBA
CBRUIIITE CC OTHACHT IO (b}'IIK_L[HOHa:\HO IPCAHRIHAYCHIC C IECA (i)OpM.HpﬂHC pasMepa Ha PasxoAnTe oo
HanpapAeHng i AefinocTir, TIpIsHABIHETO Ha PA3XOAIITE 34 PA3IXOA 34 TEKYINIA TCPIFOA C¢ HIBBPIIBA HPH
HAYIICAABAHE HA CBOTBCTCTBATLINTE HM IIPIXOALL

Kot pasxoarre 32 AcIIHOCTTA ce OTHACKT 11 (DHHAHCOBIH PA3XOAN, KOHTO NPEATIPIHATHETO OTHIHTA I €4
CBbP3aHI ¢ oOmvalinaTa AeliHOCT.

PﬁSXO,L\,HTC CE OTYHTAT HA IIPHHINTHA HA TCKYIIO HAYHCAHBAHL, OLIGHH'BRT €e IO CH}_)RBCAAHBIIT?. CTOHHOCT
H{ ITAATCHOTO AN IIPCACTOHH.[O 34 ODAALTAMHE,

2.6,  HemarepHaiHi aKTHEH

HC}[EI.TC[)HR:\HHTC AKTIBI CE& OLIEHABAT ITbPBOHAYAAHG IO cebecroiinoct. B CAYHAHTIC HA CAMOCTOATCAHO
HpIIA06IIBRHC FA € PABHA HA MOKYITHATA LICHA, KAKFO H BCHYKH IAQTCHII MITTA, HEBBICTAHOBIIMIT ARINDBITEH
HATIPABECHIITE NPCKIT PA3KOALT BHB BpP'b3KA C IIOATOTOBKA HA aKTIHBA 34 CKCITAOATAIUA,

Hocaeapauioro olfenaBane ce H3BBPHIBA IIO IEHA H4 IIpHAOBHBﬂHC, HaMaACHa C HﬂTle'IRHHTC
AMOPTI3ALHI H 3aI'yOII OT 06€3LICHK3. HﬂHpﬂBEHHTC 06€3H€HKM CC OTHMITAT KATO PAIXOA I CC IIPHINABAT
B OTYCTA 34 IIPIIXOAIITC IT pasxoalrre 31 ChOTBETHHA TIEPHOA,

HOCJ\&ABRLLIIITC PZISXOAHTC, KOUTC BB3IHHKBAT BLB prsl{a C HCMRT&[)II&AHIITC AKTIIBIL  CACA
WBPBOHAYAAHOTO IIPH3HABAHE, CC TIPIISHABAT B OTYETA 34 IPHXOANTE I PASXOAHTE B IIEPIIOAL HA TAXHOTO
BLIHIKBAHE, OCBEH AKO 1iMA BEPOATHOCT T€ AA CIOMOIHAT HA AKINBA AQ TEHEPHpa HOBEde OT
H‘prOHﬁ‘Iﬂr\HO HpEABHAeHL‘lTC 6'I1ACLT_{H HKOHOMITYCCKIT ITSTOAYT H KOI'ATQO TC3IL PHSXOAII MOI'AT HAACKAHO
A2 GBAAT OLICHEHH M OTHECEHH KBM awiiea. B Tesm cayaam pasxoanre ce AODABAT KBbM cebecToiHOCTTA
Ha AKTHBA.

Ah!OpTIIBﬂL[HHTﬂ CC IIBUIICAABA, KATO CC€ II3II0A3BA ATTHETTHINT METOA B’bpx)’ OTICHEHTI MOAC3CH CPOK HA
TOAHOCT HA OTACAHIITC AKTHBH, KAKT0 CACABA:

. codpryep 2 TOANHIT

PﬁSXOAﬂTC, CBBPIAHL € HAYIHZ ACﬁHOCT, CC OTPA3ABAT B OTHCTA 34 HPHXOAHTE IT PAIXOAHTE KEM MOMCHT2
HA BR3IHIKBAHETO HM,

PRSXO,A,II, KOHTO a4 AMPEKTHO CBBP3AHIT C (1')338'1'3. HA paspa6omaﬂe'ro, CE€ IIPIIHABAT KATO HEMATCPHAAHI
AKTIBIH, IIPI YCAOBIC X€ OTTOBAPAT HA CACAHIITC YCAOBIA!
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. HAALIYIIC FA TCXHITICCK] BB3MOKHOCT 31 TIOAZBAHETO HA PA3PAOOTBAHIL IIPOATET B APJIKECTBOTO
TATT EREHTYZAHA LIPOABKOR,

. BEPOATIIO € HEMATEPUAAHHA ABATOTPACH AKIUB Ad AOBEAE AO IIKOHOMITMECKIT IFOABN 33
ApPKECTBOTO IIOCPEACTROM NATTOASBAHETO MY HATF 9PC3 HPOATKOR,

. HEOOXOAMITIC FEXHUYECKH, (DUHAHCOBIT 1l ADYIHL PECYPCH, HEOONGAIDMII 34 SABBPIIBAHETO HA
HEMATEPIAARIIA ABATOTPACH AKTITB €A HAAIIMIILL

. CTOIHOCTTA HA HEMATEPHAAHILT ABATOTPACH AKEIB MOKE AQ DbAE HAASKAHO H3MEPEHA.

APYKeCTBOTO TEFBPLIBA BIIIMATEAHA TIPELIEHKA, KOIATO OUPEACAT AAAIT KPITEPIIITE 32 ITBPROHAYAAHO
UpI3NABAHE KATO AKINB HA PasNOANTE 110 paspabotsarero ca Omam cuasemn, Ilpeuenkara Ha
DBKOBOACTBOTO € BASIPAHA HA IMAATA HaAudHa HGOPMAM KBM ATaTA Ha Dasamca. B aorrpanenrre,
BCITUKIT ACIHOCTII, CEBP3IAHN ¢ paspabOTBAHCTO Ha HEMATCPHAACH ABATOTPACH AKTHB CE HADAFOAABAT II
KOHTPOAUPAT TEKYLHO OT PHKOBOACTROTO.

FIpianaTiar HeMaTepHAAeH AKMIB OT PasBoiiHa AGHHOCT Ce AMOPTHIHPA B CPOK AO 5 I'OAUHIT OT
BB3HIIKBAHETO MY,

HC € HAATIHE OTIIICBAHC HA HC.\[H.TCPHZAHII AKTIIBII, KOTATO CC IIBBCHAAT BPC.\(CHHO oT }’HOTpC6ﬂ. - 34
PEMOMTHpAHE, 32 TIOAODPEHI, 31 KOHCEPBUPAHE 1 T.H. PASXOANTE 31 KOHCEPBHpAHE (I3BOKAANE OT
JITOTpEBa 32 OLPEACACH MEPIOA I TOCACABALIO WBBEXAAHE B YIOTPEDA) €& OTYHIAT KATO TEKYIT
pﬂ.SXO;\II 33 I'ICpIIOAﬂ, HPES KOIITO €A Bb3HITKHAATL B Kpﬂ.ﬂ I1A BCECKH OTYETEH HCPH()A APBDKCCTBOTO
HPOBEPABA BPEMCHHO IIBBEAEHNTC HEMATEPUAAHII AKTHBI 33 OBCIIEHKA O pead Ha CC 36 ,,06cammenka
HR AKTHBRIT,

HIaBpanin Mpar T ChINeCTBEHOCT 34 HEMATEPHAAHIITE aKTHBI Ha ApyxectBoTo ¢ B pasyep Ha 700 b

2.7. ABATOTPAITHI MATEPIAAHE AKTHBI

KAaTO ABATOTPATIHI MATEPHRAHI AKTHBH €& OTIHTAT AKTHBIY, KOUTO OTToBapst Ha kprrepune na CC 16 1
HMAT CTOIHOCT TIPI MPHACGHBAHETO PaBHA 1AM mo-Bircoka or 700 Ab. AKIHBITE, KONTO HMAT CTOHHOCT
YIO-HIICKA OT ITOCOYEHATR C& OTYITTAT KATO TEKYLLUI PASXOAT 34 1CPIIOAA HA MPUIAOOIBAHE B ChOTBCTCTBIIC
€ OAOBPEHATA CHETOBOAHA ITOATITHEKA,

ITepponavasHa oneHKA

Beexix ABATOTPACH MATCPDHAACH AKTHB €& OUCHABA HPIT HPIIAO6Il'BﬂIICTO My 1O ITCHA HA BP_IIAO611'BE|.HC,
KOATO BEAIOYBA IIOKYITHATA ILCHA (BKAIO'-:IH.TCAIIO MHTA H HCBB3ICTAHOBIIMIL AﬁH‘LIHI) H BCHYKH HPEKIT
PA3SROAM 32 TIOATOTOBKA HR AKTIIBA 34 H3ITOA3BAHETO MY 110 IIPCAHASHAYCHHE,

Il ceOeeTofiHOCT - KOMATO €2 CB3AAAEHI B IPEAIIPUATHETO;
[To copaBeAAIIBA CTOHHOCT - KOTATG €A HOAYICHI B PEIYATAT Ha OE3BFBIME3AHA CACAKA,

Tlo OII€HKA, TIPHET: OT ChAA, I BCHYKIT TIPEKIT PASXOAIL - KOTATO Ca TIQAYYEHTI B PE3YATAT HA ATTOPTHA
BHOCKA ITO PEAQ HA T’]JPI‘OBCKHH 3aKOH.

TTocaeapana oIeHKa

TTocACABAIOTO OIEHABAHE ¢ OTUIITA TIO LICHA HA IPIAODUBANC, HAMAACHA C HAMICACHHTE ANMOPTHSALIIIT
H HarpymaHata 3aryba or obesrenka, Harpapennte 0fe3menKi ¢e OTIHIAT KATO PA3XOA IT CC [IPHIHABAT B
OTYETA 32 TIPHXOAH I PA3XOAT 38 CHOTBCTHHA IFEPHOA,

Paamaza Ha AKTHBI

Koraro ABATOTPACIL MﬁTﬁpIIaACH AKTHR € IOAYYCH B PCS)’A’l'ﬁT HA 3aMAHA A YACTHYHA 3AMAHA CDCIILY
APYI HECXOACH AbBATOTPACH MATEPHAACH AKTHB HAIL APYTIT AKTIIBIH, LIICHATA HA HpIIAOGIIB'AHC Ce QIpeAcAd
IIG CIIPABCAAHBATA CTOMHOCT HA IIOAYUCHHA AKIHB, KOATO € CKBHBAACHTHI Ha CIIPABCAANBATA CTOMIOCT HA
OTAAACHIIA AKTHB, KOPHINIPAHA € BCHYKH HpCXB"prﬁHII ITAPITTHH Cpeactsa, Brosaukuasara pa3AmKa
MEKANY HEHATA HA HpIT;\OGIIBﬂHC HA HOAYYECHHA aKTHB IT CyMaTa OT DAAAHCOBATA CTOIHOCT HA OTAAACHIS
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AKTHB II BCHYKI TNPEXEBPACHIT napuan CpeACTBA CE& OT4IITA KaTto medyaada AN 3211’)’63. Koraro
AMATCPHAACH ;\'I).'\I'O'l‘paCH AKTIIR CC IIp!i’,_\,OE)IIBﬂ B 34i[(AHA Ha HOAOGGH AKTHS, KOIITO FIMA CXOAHA }'TIOTng)ﬂ
B CBITATa ubepa HA CTOONAHCKATA AGIulHOCT I CXOAHA COPABCAATIDA C'I'OﬂHOCT, HE €€ NPH3HABA HHKAKBA
1egarba man 3211'}'62!. 34 ChOTBCTHATA CACAKA. L[CHHTH a HPHJ\OGIIB‘J.HC HA OB AKTIB € DANAHCOBATA
CTOIHOCT HA OTAAACHITA AKTHE, Koraro CIPABEAANBATA crolinocer Ha HOAY“IEIIHH AKTHB LIPCACTABAHBA
AOKA3ATEACTRO 32 HAMAACHATA CTOITHOCT HA OTAZACHIIL AKTHB, ITHPBO CE& HAMAAABA CrOHHOCTTA HA
OTAAACHIIA AXTHB If TR3IT HAMAACHA CTOIHOCT ce NPUITIICBA HA HOBHA aKTLB.

TTocaeapammi pasxoan

Tlocaeaparmx PASXOALT CBEBP3AHIT C OTACACH ABATOTPACH MATEPIIAACH AKTHE CC OTUHITAT B YBCAHYEHIIC HA
0AAAHCOBATA CTOITHOCT HA AKTHBA, KOTATO € BEPOATHO HPCAIIPILATHETO Ad HpHAOE)HC HKOQOHOMITYECKE
II3TOAIL HAA H"prOHﬂ‘Im&HO O1eHCHATA CTﬂH;\ﬁpT.Hﬂ CC;)CKHIBHOCT. BbB BCIMKI OCTAHAAI CAYHAIl
MOCACABALIEHTE PA3N0AIL CC TTPH3HABAT 32 pﬂSXOA 34 NEPHOAR, B KOXTO ca H‘&IIPRBCHII. HPCAIIPIMTHCTO
OTIHCBA  ABATOTPACH M‘:{'I‘GPHHACH AKTHB 1Pl H}_)OAﬂ}K6ﬂ 1ITAIl KOT4TO HE CC OYAKBAT HIIKAKBII
ITKOHOMIYECKH H3TOAH OT H3IMOA3BAHCTO HA AKTIIBA A TTPIL OCBOGO){{ARBRHS'I'O OT HCro.

BpeMCHHO IIBBEACHITE AbATOTPANHI AKTHBI OT YIOTPeGa - 33 PEMOHTUPAHE, 32 MOAODPCHIM, 32
KOHCEPBIIPAHE 1T T.H. HC €& OTHNCRAT OT HAAZNCA HA HPEATPUATHETO. PA3XOANTE 33 KOHCCPBHpAUE
(113BeRAAHE OT YHOTPED 32 OTPEACACH LIEPITOA H TOCAEABAIIO BLBSKAAME B YHOTPeDa) C& OTHITAT KATO
TEKYITIET PASXOALL 32 1[ep110A:1, mpes KOHTO €A BB3HIKHAAIL

AnfopTH3anIn

,L\’b:\I'O'IPILﬁHHTC MATEPHAAHIT AKTHBIT CC am{opnianpm* o AHHeHHIg MCETOA 324 HGPHOAQ HA4 O4YaKBaHITT
TOACICH MITBOT.

CPCAHILHT IIOAC3EH WIBOT B TOAITHIT 34 OCHOBIHIITC l_pyHII A’I)AIOTpﬁﬁHII D.-lﬁ'l‘CPIIaAIHI AKTHBL, € KIKTO
CACABA:

T'pyma TToaeses MHBGT - FOAITHIT
Marmrt i ChOPBHEHT | 10
ABTOMODHA 4
TPaHCIOPTHIT CPEACTEL 10
CTOTTAHCKH TIHBEHTAD 6,7

Ofesuenka HA ABATOTPAITHI MATEPHAAHH AKTHRH

Coraacro maucksarmiara #a CC 36 KoM AATATA Ha 1BrOTBAHE HA (HHHAHCODIIA OTHET €& HPABH IPELCHKA
AZATIT CBILECTBYBAT HHAJTKALIILH, YC CTOIHOCTTA HA AAACH ABATOTPACH MATCPITAACH AKTHB € obesnenena, B
CAYAll HA TAKIIBA MHAUKALILL CE I3YICATRA BHICTAHOBIIMATA CTOIHOCT HA AKINBA I CE ONPCACAA
3arybara o1 0OCsIeHK,

2.8. O'runrane HA AHIHHTOBHTE AOTOBOPH

2,84, Ilpm maenmaressn:

B crorsercrpme ¢ smcxsammara ua CC 17 ,,Auamn®, ANINHIOE AGIOBOD CE KAACH(ILINIPA KATO
CbHHElHCOB AIISIHHT, KOTATO HACMOAATCAAT npeI\'B'prH HA HASMATCAA BCITYKH pHCKOBﬁ II II3TOAIIL, CH"EP33.HII
ChC COBCTBCHOCTTA FBPXY AKTHBA,

ITpi hbHHAHCOB ANIUHIOB AOTOBOP ApyKecTBOTO:

b OTYHTA KATO 3ANDAMCHIC OTTPCACACHATA B AOTOBOPA 06[L['£l CYyMa ITA HACMHIITC ITAAITTAHHA;
o 3ANMCBA HACTIRA AKTHB O CHPABEAAIIBA CTOITHOCT AL ChC CTOITHOCTTA HA MEHITMAAHIITE
AHAITHIOBIT ITAATTAHIIA, AKO T¢ €4 ITO-HITCKIT,
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OTHMIITE KATO (IJHHGHC()B PasxoA 3a 6‘bACLL[II HCPIIOAII pﬂBAHKﬂTﬁ MCAAY OHPCACACHRTﬂ. croiiirocT
HA HACTHA AKTIHB 11 ()61.1.({1’1";1 CYMA HA AOFOBOPCHIITS HACMHIT FIAAITIAHIEA,

l'IpH‘jHilBIl Kav1o TCKyILT (1)HHZIHCOB pason 34 HCPHOA& HACT OT (bIIIIﬂIICOBIIH pﬂHX_OA 34 GT)A\CLLIII
OCPIOAIT TIPONOPIIIOHAAHO HA OTHOCHTCAHIIA ASA HA ABAKHUMITC MIHIMAAHIT AIT3ITHIOBIL
HAATHAHILT ITO AOI'OBOPZ'[ 3a I'ICPIIOAH B Oﬁﬂ.[ﬁ'['ﬂ CyMa Ha AO]'OBOPCH]ITC HACMHII ITARITTAFLIA,
HAYTIICAABA AMOPTIHIAIIE] HA AMOPTIIIHPYCMIITE HACTIH AKTHBIL — B ChOTBETICIBIIC € BHIIPIICTATA
AMOPTHIAMITOHHA ITOALTIIKA 34 IIOAOGHII M[OP‘I‘HBIIPY&\HI cobciBenn AKTIIBIL;

HAMAAABA 3AABAKCHIIETO CI C H3ITAATCHIITC IEPE3 CPOKA HA AOTOBOPA CYMIL,

EKCITAOATALOHHETE AIIZHHTOBIL AOTOBOPIT

BCIIHKII QCTAHAARN AIISIHIOBEL AO[‘OBO[JII CC CHIITAT 34 CKCITAOATAEIIONHIT AM3IIHTOBIT AOI‘OBOPII, HpII

KOITO HE €A HAAHHC M3HCKBRAHIIATA 34 CbHHRIICOB AH3HHT.

!—IPH CKCHAOATANIIOHHI AUSITHIOBH AOIOBOPI HACMATCAL OT9ITA]

2.8.2.

IAALIAHIATA IO OIEPATHBCH AMSIHY (C II3KATOUCHIIE HZ PA3XOAHTE 334 YCAYIH, HAUPIMED 32
JACTPAXOBKA, TTOAAPBIKKL, OXPAHa, IOUIICIBAHE H AP} KATO PASXOAM B OTIera 3a MPIIXOANTE I
PasxoAIrTe 0O AuHEIHIA MEroA 33 LCAHA CPOK HA AH3IHIOBHS AOTOBOP, OCBEH 2KO APYTA
crreTeMes 523 HE € IPEACTABUTCAHA 32 BPCMETO, IIPe3 KOCTO HOTPEDMTEAAT IISIIOA3BA IIBTOALITE
O HAETIH AKTHR, AOPIH AKO IARTANNATA He ¢¢ BARBPINBAT Ha TasH Hasa;

PA3XOAH, CBBP3AHII C AQITBAHUTCAHII IIAAIMAHIA — HALEPIMED 33 USBBPINBAHE Ha DEMONTIL IT
HOAODPEHIH, 32 3ACTPAXORKH I MOAAPDBHKA 1A HACTHA aKIHB I APYTII TOACDII, BEAIOTHTEAHO
PAIXOAIITE, CBBHP3AHH  ChC CBINCCTBYBAA IIO-PAHO  AHSIHT (HAIPHMED PASXOAHTE IO
HPEKPATABAHETO, IIOACOPEHIATE, TPEMECTRAHETO HA HASTOTO HMYIIECTRO 5 AD.), BRAIQUITEAHO
PAIXOATITE, KOUTO &(DEKTIIBHO €A BB3CTAHOBCHII UPE3 CIIOPA3YMCHIICTO 32 CTIIMYAI, CC OTYiITAT
CAMO OT HAEMATEAd B ChHOTRETCTBITE ¢ ODMUIre NOAOKEHIT I CTAHAAPTHTE, IPIAOMKIMI KbM
TE3H PAIXOAIL DPasxoauTe 31 IToAOOpEHIA HA HACII AKIHBM CC OFUITAT KATO ABATOTPALiHLI
AKTHRA. Te3IT PAIROATT €& OTHIITAT OTAGAHO OT PAINOAITE 32 HAeM (AMIHHT);

I3BDLPIICHHTE PA3KOAM, CBBP3AHII € IOAIOTOBKATA IT CKATIOYBAHETO HA AMSHHIOBUS ACIOBOD
(KOMFICHOHT, TAKCH H AD.), C& OTUHTAT OTAGAHO OT HAeMa {AI3MHIA) KATO PAIXOAI 32 TEKYIIIA
IIEPIIOA;

HAGMATSART TIPI3HABA OBITATA CyMAa OT MOAYYIEHITE CTHMYAII KATO HAMAACHIIE HA PAsXOAHTE 32
HACM [pC3 IEAIS CPOK HA ANSIHIR HA AnEeliHa Oass, ocveH ako Apyra crncresua Dasa ue
TIPEACTABA PASTIPEACACHIIETO BBE BPEMETO HA HOASNITE 33 HACMATEAH OT HAMOAIBAHETO HA
AMSHHTOBHH AKTHB,

IIpu Haemoparean:

B crorsercisie ¢ msucksamngra ma CC 17 ,Ausinr® AnsmHros Aorosop cc KAacrpUIpa KaTo
(hHHAHCOB AIIAHHT, KOIATO HAGMOAATEAAT IIPEXBBPAL HA HACMATCAA BCITIKH PIICKOBE I HI3TOAIT, CBBP3AHI
Cbe CODCTBEHOCTTA BbPXY AKIIIBA,

ITpi ¢ammancos AusHATOB AOTOBOP APYIKECTBOTO!

OTMIITA KATO BIEMAIE OMPEACACHIITE B AOTOBOPA HACMHIT MAAIAHIIN B CYMATA 1IM C€ BKAIOUBAT:
CIPABEAABATA (IPOARKHATA) TIEHA HA OTARACHITA aKTHB, DA3ATKATR MEKAY obIara cysma Ha
AOTOROPCHHTC HACMBII ITAAIMAHIEA IF Cl'EpﬂBCA:\HBﬂTil LOCHA HA OTAAACHHA aKTIB, KOATO C¢C
OTPASHABA KATO (DITHAHCOBI NPUXOALL 32 BBACILI HEPIIOAN;

OTIIIICEL OTAAAEHI AKTIIB IO HerosaTa $asaHcoBa crofiHoCT;

OTHITTZ B TRy HepHoA (PIHAHCOBIITE MPHXOAN 34 DBACIIT TIEPHOAH MPOIOPHIOHAAHO Ha
OTHOCHTEAHHS AfiA T4 TIOAACKATIIHTE HA TTOAYYABAHE CYMH MO AOTOBOPA 34 NEPHoAd B ofmara
CyMd Ha AOFOBOPCHIITC HACMHIH ITAALLTAHITA,

OTHMHTA B HAMIACHIIC HA B3EMAHCTIO II0 AOTOBOPA TIOAYUICHITE Hp€3 C[)OK'B. Ha AOl'OBOpﬂ
TTAATIIATIEL,
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HpII EKCMAOATAIIOHHITE ATIINHTIOBH AOroBODIL APY)I(CCTBOTO‘.

®  PEACTABA B CBOS CUCTOBOACH DAAAHC AKTIIBIITE, KOIITO C2 OBEKT HA EKCITAOATALITOHCIT AHSIIHT,

6 KOMATO aKTIBITe — ODCKT HA eXCIIAOATATIIOHEH AIISLIL, C1 AMOPTISHPYCMIT &KTHBLL
AMODYII3AUNII CC HAMICAABAT B CBOTBETCIBIE C AMOPTHIAIOHHATA MTOANTHEA, IPHETA OF
APEAIIPHAIIETO TI0 OTHOLICHHE Ha OAOGHI AKTIBIL, & AMOPTHSALIINTE C€ ITFUICAABAT B
cpoeerersie cse CC 4 — OTunrane Ha AMOPTHIALIIITE,

o pa3XOAMTE, DKAIOWHTEAHO TE3H 32 AMOPTHIATIL, HIFLPILICHIL KhB BPBIKA ¢ TCHEPHPAHETO HA
IIPHXOALL OT AH3IHE, €€ TIPIT3HABAT TEKYTIO B OTHETA 32 LPHUXOATITC 1T PAIXOAMTE;

°  IB3FBPINEHHTE IBPROHAMAAHO TIPEKI PA3XOAT OT HAEMOAATEAR DLE BPB3KA C AOIOBAPAHETO If
YPEMAAHETO HA CKCIAOATALNOHHII AM3IHT CE OTIHTAT KATO PA3XOAL 34 TCKYLLHA MEPHOA;

©  mPHYXOANTE OT HACM (ANBIHHT) 1O AOTOBOPI 32 EKCITAOATAUMOHFLIL ASIIT (c msxArowerne Ha
TIPUKOAHTC OT H3BBPIUCHIL  YCAYIH, KATO  3aCIPANOBKI, NOAAPBKKA, PEMOHTH, OXpaHa,
[OYIICTBAIE, KONCYMATIIRHIT PA3XOAH 1T AP.) €& NPI3HABAT 110 AITHCITHIIA METOA 34 [ICAIS CPOK HA
ATISIHTOBLA AOLOBOD, BRAIOMIITCAHO KOTATO MOCTBITACHIIATA HE CC MOAYMABAT HA TA3l Basa,
OCBEH AKO APYIA CHCTEMHA 5332 € HO-IPCACTABIITEANA IT OTPAIARA TO-TOHO BPEMERHA MOALA, HO
KOTITO CE TI2BAITYA TIOASATA OT AHITHTOBIN! AKTIB,

T1pIxOAITe OT IISBBPINCHIT YCAYTIL Ce IPIUSHABAT B enomercrsie ¢ manckpanmta xa CC 18 — Ipuxoars

o HAGMOAATEANT NPIT3HABA OOIIATA CyMA HA MAALTAHILITA 33 CTHMYAH KATO HAMAACHUC HA MPUNOAZ
OT HaeM (ATEIHL) 32 TIEAIS CPOK HA ANSHHTOBILL AOFOBOD HA AMHCITHA fa3a, OCBCH AKO ApYyra
crcreMHa 6433 € TO-TPEACTABUTEANA ¥ OTPA3ABA ITO-TOMHO BPEMEBHA MOAEA, IO Koif1o ce
II3BAHYA TIOA3ATA OT AIIZITHCOBHA AKTHB]

¢ NPCATPHATHETO TECTBA OTABACHHA HA CKCHAOATALVIONCH ANSHHI AKIHB 32 oBestieHKa IO
npasmaara Ha CC 36 — OBestieHka HA AKTHBIL

¢  wpM MOMEHTA HA CKAIOUBAHEFO HA AOIOBOP 31 EKCITACATAINOHEH AMSHHT HACMOAATEAAT —
TIPOH3BOANTEA HAH THPrOBCL, HE MPI3HABA rteuaada o1 mpoaaxBa, T KATO AOTOBOPHT HE €
CKBHBRACHTEH HA MPoALKOa.

2.9, O rHaAHCOBH AKTHBH

(DHHAHCOBIITE AKTIBI BKAFOUBAT HADITYHI CPEACTHA I (DITHAHCOBI HECIPYMCHTIL OPHATCOBHTE
ITHCTPYMEHTIT C N3KAIOUEHIIE HA XCAMUIPALIITE IHCIPYMCHTIL MOIAT AR BDAQT PABACACHIT HA CACAHIITC
KATErOPTIIL:

®  KPCAIITII H B3CMAHLIA, BFH3HITKHAAN ITBPBOHAYAAHO B ApysecTnoro;

o (hHEAHCOBH AKTIHBIL, ABPKAMI 33 THPIYBAHE,

e (PUHAHCOBII AKTHRT, ABPEHH AO HACTBIIBAHC HA IAACHG

o huHAHCOBH AKITIBIL, OOABEHIT 32 nposmKOa.

DrHAICORIITE AKTHBI CC pﬂ3]’[p€:‘ACAHT KbM OTACAHHTE KATCTOPHH B 3ABIICIIMOCT OT LIEATA, € KOATO €A
HpI[AO6IITH. KﬂTCFOpIIﬂTﬂ HA AAACEHL (i)IIHﬂ.HCOB HHCTPYMCHT OHPCACAH METOAD MY HA OIIECHABAHE H AAALT
HPHXO/_\IITC II Pa3sXoATITC C€ OTpasfABaT B TTeyaAbaTa TTALL Siil’yﬁﬂTﬁ IIANL B ADYTHIA BCeObXBATER ADXOA Ha
Ap}DKCCTBOTO. Berrugir CpIIHﬂIICOBII AKFIIBI € II3KAIOUEHIIC HA Te3t, OTHHTANM 110 CHPQIBCAAIIBR CTOITHOCT
B medasbara 1Al 3ary6a'm, TIOAAEHAT HAa TECU 34 066‘3L[CHKa KbM AQTaTa HA C];)HHRHCOB}U[ O1IMET,
MUHAHCOBHTE AKTHBH CC OGCSL[CHHB{IT, KOTATO ChIMECTBYBAT ODEKTIHBHH AOKA3ATEACTBRA 33 TOB&. HPHAEII'Q.T
e pﬂSAII‘IHII Kpurepnu 30 OIIPCACAHHC H4 3?1]?3’62{'['2{ oT OGCSHCHKG B 3ABIICITMOCT OT KAFCropliara Ha
(bIIHﬁHCOBIITé AKTIIBII, KAKTO € OILICAHO IIG-AOAY.

DriHaHCOBIITE AKTIRIH CE l'IpHSH?lBﬂ.T HA AQTATA HA TBPIYBAHC.

@racoBHTE AKTIIBH CC le[BHﬂBaT lTbPBUHR'-Iﬁ,\HO IO IICHA HA ].'[pIIAOﬁHBRH&, KOSTIO € CIIPABCAANBATA
CTOHHOCT HA ITAATCHOTO BB3HATPAKACHHC U CBOTBETHHTC PA3XOAN 11O CACAKATA,

13



PEHTAM EAA
I'OAMIIEH GMTHAHCOB OTHET
3A TOAMHATA, 3ABBPILBAILA HA 31.12.2020

Omurcpanero Ha IHALCOB AKTIB €€ H3BLPINBA, KOIATO ApyirecrsoTo 3ary01 KOHTPOA BBPXY
AOFOBOPHITTE 11PABL, KOITO ChCTaBAABAY hIFHAHCORITA AKTHB, T.€, KOTATO C2 HITCKAIl IIpABATA aa
IEOAYMABALIE HA ITAPHHUEIT MOTOLIT HAIT € IIPEXWbPACHA SHAYHAMATA 9ACT OF PHCKOBETE H I3TOAUTE OT
coberserocTTa. TecTobe 3a 0BesTIeHKa C& H3FRPIIBAT KbhM BCHKA OTYETHA AQTA, 33 Ad CC CITPCASATT AAMI €4
HAAWIE ODEKTIIBHIT ACKAZATEACTBA 32 MAAIHHETO HA OOE3IECHKA HA KOHKPETHH ITEAHCOBH AKTHBLL HAMN
TPYIE (PITHARCOBI AKTIBIL

Kpearrri 1 saemanns

KPGAIITH I B3EMAHIIA, BH3HIIKHAAIL H’prOHﬂ.‘-I‘ZIAHO B AP}T)KGC'I'BOTO, ca (_pIIHﬂHCOBEL AKTHBIH CH3AAACHH O
!'IpeAHpHﬂ"I'HCTO IIOCPCACTBOM AIIPCRTHO HI)EAOCTRBHHC HL IIﬂpII, CTOKIT HAIL YCAYIIT HA ALACHH AE6IITOPH.
Te ca HEACPHBATHBHI (anchomr HHCTPYMCHTI 11 HE CcC KOT.[IpaT HA AKTHBCH ITA3AP. KPCAHTIITC 151
BICMAHIIATA ITOCACABALLO €€ OLCHABAT 110 flMOpTIISpreMﬂ CTOITHOCT € IIOMOITA Ha METoAA Ha
C(bCK'['IIBHaTﬂ AHXBA, HAMAACHA C Da3MEpa Ha 0663]_[CHK11T€1. O6€3HEHK3T}1 e OTYITTa KATO CbHHﬂHCOB
pﬂBXOA B OTUCTA 34 IIpIIXOAIlTC i3 pﬂSXOAIITC.

T'HPrOBCKITE BIEMAHII CC OBe3ITeHsIBAT KOIATO € HAAMHE ODCKIIBHO AOKA3ATCACTHO HE ApyxectBoTo
HAMA AQ € B CHCTOAMHITE AA CHOEPE CYMIITE, ABAMKIIMIL My B CBOTBETCTBIC C OPHIIIHAAHITE YCAOBIHA o
caeaxara, CyMara Ha OBESLEHKATA C& OUPEACAR KATO PASAIKA MEKAY TPCHOCHATA CTOTTHOCT HA B3CMAETO
1 HACTOSLIATA CTOITHOCT Ha ObACTITIITE TAPHYHH OTOIH,

2.10. Ofesnenka Ha aKTHAOTE HA APYHECTBOTO

baaanrcosara CTOIHOCT M4 AKTHBHTE a4 APY}KCC]BOTO Ce IIPEPAITACHAR KBM AATATZ HA HAYCTBAHE HA
OAAAHCA C LICA A €€ OTIPEACAIL AAATT TIMA HHAHKAITHE, Y€ CTOIIHOCTTA HA AAACH AKTHB ¢ 06CSI,I€H€H21.

3a LCAHTE HA OHpCAeAHHC Ha OGESHCHK&TR, AKTIIBHIC HA Ap}’H(CC’E'BOTO Ca IPyrIpane HA Hafi-MaAKaTa
pﬂSl’pﬂHII‘{nMﬂ. TPpyIa aTiBi, 33 KOITO MOIAT Al 6’bAﬂT pﬂSl’leHII‘ICH[I TIAPHHHIT MOTOITH — CAYHEITL
reﬂepnpama APITIHIT ITQTOLLE. B PEIYATAT HA TODBA HAKOL OT AKIHBHTE CA IPEPACHALHE 39 HAAITMIIC HL
06€3L[€HKR Ha HHAHBHAYAAHZ 6333, 4 APYI'H Ha Baza EAHHHIA TEHEPIIPATIA TEAPIIHI TTOTOITH,.

IHARBITAYAANIITE AKTITBIL LAKT GATTHITLIITE FEHCPUPALIIL NIAPIIHIT IOTOLL CC IPCPACHKAAT 32 HAAIFIIE HA
ObesleHKa A CTOHHOCITA IIM BCAHBK TOAHLIHO KbM AATATA HA H3TOTEC HA HaAdsCca, KAKTO H Torasa
KOTATO CBOMTHA AT IPOMAHA B OOCTOATEACTBA TOKA3BAT, YC TTPEHOCHATA CTOTIHOCT HA AKTHBHTE MOKE A
He O'bAE BH3CTAHOBCHA,

B cayuanre, 8 KONTO BB3CTAHOBHMATA CTOMHOCT HA ARACH KTIB € HO-HICKA OT HEroBara Basarcosa
CTOTHOCT, BAAANCOBATA CYMA HA AKTHBA CACABA AA ObAC HAMAACHA AO [A3MCpa HA BHICTAHOBHMATA
CTOMHOCT Ha AKTHBA. TOBA HAMAACHIIC TIPEACTABASBA 3aTy0a OT 0OesHeHKA.

BbacTaHOBIMAT2 CTOMHOCT TIPEACTABAABA NO-BUCOKATA OT HETHATA LIPOAMKHE LEHA HA AACH AKTHE,
Basmpana HA ITA3APHIH YCAOBEA, TY CTOHHOCTTA B yrropeba,

@ UHAHCOBH AKTHBH
[peanprisritero npisara CC 32 upi OTINTAHE HA QHHAFCOBIL AKTHBIL.

DHEATCOBNTE FKIHBIT C& mmcncbnunpal" B 3ABHCHMOCT OF 1IEATA HA npuAOGHBch, 4 KOTATO €4 YAC! OT
noqu.)eI"m, ce KAACHMMIIPAT B 3ABHCHMOCT OT TIEATA, KOAIO TIPEAIPHARIIETO CU € IIOCTABHAO 33
1IOCTHIAHE C nopTcpei'ma.

@UHAHCOBII AKTIBI CC TIPHSHABAT B GaAaica, KOTATO IIPEANPIATIETO CTAHC CTPAHA IO AOTOBOPHITIE
YCAOBI Ht HHCTPYMEHTA,

DHAIICOBIITE AKTHBIT €€ OLIEHABAT HPII H’prOHﬂ‘IﬂAHO’I’O FlpHAOﬁHBaHC o 1I1eHa HA HpIIAOSIIBaHC, KOATO
BKAROUBAL

CHP’ABCAAIIB’&T'A CTOLIHOECT HA AAACHOTO I paaxo,m’re O TI3BBRPIUBAHE HA CACAKA C (b]IHﬁHCOBII
HHCIPYMCHTH

C.'\CA lprBOHﬂ‘-IaA.HOTO !lpIIBHaBaHC HpCAﬂpIIHTHCTO OITCHABA (_I_)IiH?lHCOBHTC AKTITBIT KAKTO CACABA
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@rHAUCOBH  AKITIBI, ABDHKAHII 38 ThPIYBAHC 11 @IHAICOBIT  AKIITREL, OOABEHIT 34 11{)0,;3}1{6:1 no
CHPABCAAHBA CTOTTHOCT.

[lHBeCTHIIIE, ABPAHII A0 HACTBIBAHE HA TAACK [0 AMOPTHIHPYEMA CTOHHOCT € TIOMOIITA HA METOAR HA
eCDCKTIIBEATA ATIXBA (PIHAMCOBIITC AKTIBIL

3aeMH 1 B3EMAHHA, TPEAOCTABEHIL OT NPCATIPHATIIETO, KOITO HAMAT (PIIKCOIPAH  IHACH — IIO
CceHECTOIIHOCT,

DITAHCORI AKTITBII C& OTITHCBAT H3IAAD AL SACYITTHO, GAUHCTECHO KODATO AOTOBOPCHIITE npana 1o T
OBbALT ITOTACCHIL

211, MarepnasHn 3amacu

MarepraatiTe SAMACH BKAROUBAT cToKm, B AocTapHata CTONHOCT HA MATCPITAAHIIIE 3ATIACH C& BKAIOMBAT
PAIXOANITE HO 3AKYTYBAHETO AL IIPOHIBOACTBOTO 11, pepaBOTKATA 1T APYIII TIPEKIT PASKOATT CBBP3AHII C
AOCTABKATA IM AQ CETALIHOTO MCCTOHOAOMNEHIE H CHCTOARHE. (PLHAHCOBHTE, AAMIHICTPATHBHIIE,
CKAAAOBIITE, HABLHPEAHIITE PASXOAH, KAKIO H PASXOAITE 32 MpoARKDA HE CE BKATOUBAT B CTONHOCTTA Ha
MATepHAAHITTe 3amacit. KM kpas Ha BCEKIE OTYCTEH IEPHOA MATEPIAANIIIC SATIACIE ce ONeHssaT mo 10-
FITCKATA OT AOCTABHATA I TAXHATA HETHA PEAAH3YEMA CTOHHOCT, KATO PA3AIKATA €& OTIHTA KATO ADYILL
TEKYLIIIT PAITOAIL

Heriara peaansnpyema CTOHHOCT IIPEACTABAABA OUAKBAHATA ITPOALKHA MCHA HA MATEPHAAHHTC 3a11acH,
HAMAACH? € HEOOXOAIMITE PAsXOAIT 38 3ABBPLIBAHC HA ITPOTIIBOACTBEHII LHKDA I OYMAKBAHITIE PASXOAIT
no mpoadkOaTa. B caydall Ue MATEPHAAHITE 3AMACI C2 BIran Bede ODE3LEHCHN AO HCTHATA IM
peaAuayeMa CTOHOCT I B AOCACABAIL, OTHETCH MCPHOA ¢ OKAKE, Y€ YCAOBIATA AOBCAIL AO obeseHKaTa
He ca Bede HAAMIlE, TO <€ BHIUPHEMA HOBATA MM HETHA PCAAIIYEMA crofimocr. Cymata Ha
BBICTAHOBABAHETO MOWKE A2 DBAE CAMO AD pasMepa Ha DaAaHCOBATA CTOMHOCT HA MATCPIAAHIITC 3ATIACI,
KOSITO 'T& €A TIMAAH LPCAH 0DE3ICHKATA. BE3cIaHOBABAHETO HA TIPEAIIIHATA ODE3NEHKA & OTHHTA KATO
YBEANUCHIE HA CTOTHIOCTTA HA ChOTBCTHIITE MATCPTIAARK 3AITACIE 31 KATO APYETT FEKYLLLT IIPHNOAM.

ApYHECTBOTO OIIPEAEAT PASKOAITE 32 MATCPIAAHL 34TIACH, KATO HSIIOA3BA METOAR CPEAHO MPETErACHA
CTOIHOCT.

ITpir MPOAMKOA HA MATEPITAAHITE 3ATIACH, TAXHATA HAAAHCOBA CTOITHOCT CE 1IPHSHABA KATO PA3XOA B
MEPHOAR, B KOIITO € NPIBHAT ChOTBETHIAT TIPITXOA,. :

PasipeAeAHHETO HA MOCTOHHIIITE OBIIOIPOHIBOACTBEHIT PASXOAH 32 BCCKI 1IPOHSBEKAAN IIPOAYKT CC
T3PBPIIBA HA OA3ATA HA HOPMAAHIL KATIALUITET HA MPOUSBOACTRCLIIIC MOITHOCTIL 32 HOPMAACH ce
NpIEeMa KAMALKTENBT, TIPIT KOITO C& OMPEACASl CPEAHO IPOHSBOACIBO 34 HAKOAKO TICPIOAA A CC30HA
P HOPMAAHIT YCAOBHE, KATO CE BAEMA LPCABIIA 3aTy6aTA HA KATTALIUTET BCACACIBHE Fa IIAAHIPANA
[IOAAPTDIKKA.

2,12, Aamsmm or neuasbara

TCKYLLEIITC AAITBYHI AKTITBIT H/IIAII HACHDBI HPCACTﬂEAHBﬂ.T TE3H 3ANBAKEHIIA ITAH B3CMAHNA OT 6EOAJ{{€TH,
KOTITO €€ OTHACAT 32 TEKYLIIHA IICPHOA H KOUTO HE CA ITAATCHIT KbM AATATA HA Baasanca. Te ca M3UHCACHIE B
CHOTBETCIBIIE C FAPITAOHIIMATA AQHBYHA CTABKA If AANBUHIN TIPABIAA 34 obaaraHe Ha IedasbaTa 3a
TIEPTIOAR, 34 KOIITO ce orHacar, ra basa ma 0bAaTaeMisl (PITHAHCOB PESYATAT 33 TIEPIIOAL,

OTCpO‘—ICHHTC AAITBIU €€ IT3YUHCAABAT ITO AAHBUHHTE CTABKH CBIAACHO AAHBYHOTO 3aKOHOAATCACIBO,
KOITTO C& OYAKBA Ad 6’1:A(1T BAAHAMIT 1IDE3 IIEpHOAﬂ. HA TAXHATA pCSAIIBaLIIIH.

ToBa BKAIQYBA CpaBHCHHE MEWAY DAAAHCOBATA cymMa Ha AKTIIBITE 11 TACHBITE IT TAXHATA CBOTBETHA

AAHLYIHA OCHOBA. C’b].LlﬁC'!'BYBaLHH AAHBYHIT 331}"611 ce OleHAbaT ¢ OTHOIICHIE HA HAAHYHH KpnTcan
33 leISHﬁBﬁHC BhB (t)HHﬂHCOBHfI OTHET MPEATIT Ad 6T)AC OTpaBCH AKTIIB 110 OTCPO'{CH!I AAHDBILH, Taxen ce
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IIp3nana, KOTATC ChUICCIBYBA BCPOHTHOCT aa pea,\nanpaHero MY HOCPCACTBO.\{ OBACHOINT AATTHUHIL
Pd
TTCHAADIT,

TTacisin o OTCPOHCHI AAHDITIT CC NpPH3HABAYT B THACH paaa{ep. AKTHBH 1O OTCHONMCHH AAITBIH CC
HpIISHi}Bﬂ.T, CAMO a0 C'I)H_IeCTBYBEl BCPOHTHOCT TE Ad 6‘bAﬂT yCBOCHII ‘I}JCS 6'b,A,CI.LU1 AAHBYHIT reuasdn,

O‘I'CPO‘IEHII AAFLUHIT AKTIIBH i1 TACUBIT €€ Hpe;\CTaBﬂT KOMITCHCIIPAHQO,

IlpoMfHaTa B OICPOUCHIITE ARWBYHIT AKCTHRI IIAIT TIACHBH CC TIPH3HABA KATO KOMIFOHCHT OT ARHbUHII
HPITKOA IIATL PA3XOA B OTHETA 33 IPUXOAMITC I PAIXOAIITE, OCBEH KO TE He €A CBBPSBAHIT C ITO3LIENI,
LIPH3HATI AUPEKTHO B COBGCTRENHA KALLTAA, TIPIL KOETO CHOTBCTHIAY OTCPOHEH AAHEBK Ce NPH3HABA B
cODCTBEHT KATIIITAA,

243, Tlapuunm cpeAcTsa

TTapHumnTe CPEACTBA BKAFOMBAT MAPIMHIT CPCACTEA B GpoIT 11 B DE3CPOUNTI ACTFOSHTIL, CHOTBETHO B ACBA
II BBB BAAYTA,

IIﬂpll‘-IHI-ITC EKBTIDAACHTII C4 is'pa’rxocpqun, BICOKOAIKSHAII IIHBECTHUIIT, KOIITC €4 ACCHO O6p’bH_[ﬂCMII
B KOHKPETHIL ITAPHYIHIT CYMIT IE CbA’bp}KﬂT He3HAYITTEACH PHCK OT HPOMHH& B CTOITHOCTTA HM.

2.14. CobOcroeH KAmMTas
HPCAHPHHTIICTO HPH;\RI’R KOHITESITIIIATA 34 Ho,\,m)p}zmrre H (_L)HHEIHCOBHF{ KALFIITa A,

Cunita ce, ue HpCATIpIIﬂTIICTO TIOAABPIKA coDCTBEHIIH CI KATTITAA, KOFATO HCTOBHAT CTOITHOCTEH pﬂSMCp B
Kpafd Ha OTYCTHIS HEPTIOA € HAIT-MAAKO PaBCH Ha pasmcpa My B HAYAAOTO HA OTUCTHIA TTEPHOA, CACA
IIPpHCHAAAHC HA: BAOMEHIIA RAOHTAA OT coOCTREHIIIITTE apes IIEPHOAA; CYMIITE, pﬂSl’IpCAC;\éHII MEWAY
COGCTBCHIIL[I-iTC; HPGOHCHK‘&TR, OTp4a3cHa B coODCTREHIET KAIIIITAA. I—IOA'BP}KH.HCTO CE T1I3MEpPBA B HOMITHAAH
ITAPHYHIT CAIIHIIITIE

CoBCTBEHIMT KATIITAA HA TIPEAIPIUATIIETO CE ChCTOH OT:

(OCHOBEH KATIHTAA BKAIOYBATIL:

SAIHCAH KATTIITAA — IPEACTABEH 1O HOMITHAAHA CTOITHOCT ChIAACHO CcbAeBHO pelleHHe 32 PCTHCTPATLHA
3aKOHOBII pe3epBIr

HepasnpeAcaeHa 11e9aA0a KbM AATATA HA pHTAHCOBLA OTYET HATPYIAHA OT HPEAXOAHII MEPILOAH.
Ieaaada/3aryda OT HEPHOAL.

TIpEATPIATIIETO ¢ TIPHEAO CHETOBOANA HOANTHKA A4 OTPASABA KOPEKIIHIT OT HPOMIHA HA CHETOBOANA
MOANTIIKA 1T (DYHAAMCHTAAHMII IPEINKIL  UPE3 KODIUIHPAHC HA CAMAOTO  HA  HEPASHPCACACHATA
meuasba/3aryda B HAYAAOTO HA OTICTHHS TEPHOA CBTAACHO CC 8. Cpasumrreanara nropans 34
NPEAXOAHATE TICDHOAH €€ TIPEHSHHCAABA ¢ Pa3Mepa Ha KOPEKINMHTC. Korato unaMaseHIieTro mHa
HEPASIIPEACACHATA [euaaba € TIO-TOAIMO OT CAAAOTO HA  HEPA3MPCACACHATA meuaaba  IpeAr
HAMAACHIIETO, PASAIIKATA CC OTHILTA KATO HEMOKPHTA 3ATy02 OT MItHAAI TOAIIHIL

2.15. Aoxoan Ha IepcoHasA

AOXOAHTC HA TIEPCOHAAL ca B”hBHﬂl'pﬂ){{;\eHHf{Tﬂ l]pC‘;\OCTﬂBEHII oT IIPC;\TIPIIHTHC'I'O Ha HCpCOHﬁAﬂ B
3aMAHA H TTOAQXKCHHA OT HELO 'IPYA, BEAIOUWBALHIT KpﬂTKOCpO‘IHH AOXOAM, AOXOAIL CACA Hﬂii}'CKaHe,
ApPyra ABATOCPOYHIT AOXOALL, AOXOALT BIPIL H’EI.HYCKRHC, AOKOAIL TTOA (bop}.ia'ra HA KOMIECHCRIINH ¢ AKIELIIL
TIATT AAAOBE OT COOCIBEHITT KATIITAA.

B AOXOAITTC HA IMERCOHAA ce BKAFOYBAT H B'bSHilea)KACHHHTa 1ol AOI‘OBOPII 3Q yIIpaBACHYEC T KOHTPOA,
B'I)GH&FPRMCHHHT& 10 H3BBHTPYAOBII IIPRBOOTHOLLICHIIH HA HACTII AITI(A,

Karo 3AABAKCHIEA KbM l'ICpCOHﬂA M OCHI')’pIiTCAHH OpramH3ain ce KAﬁCHCbHLIHpﬁT SAANBAYKCHIA HA
HPCAHPHHTHETO [0 ITOBOA HA MITHAA TPYA TOAOKEH OT HACTIA IICPCOHAA H CBOTRETHITE OCHIYPIFTCAHIL
BHOCKI{, KOI'TO C¢ MH3HCKBAT OT BAKOHOAATCACTBOTO, CpbraacHO H3NCKBAHIIATA HA CC ce BKAFOYBAT 1T
HAMIICACHHTE KPATKOCPOYHIT AOXOAIT HA HEPCOHﬂAﬁ C TIPOII3XOA, HETTOA3SBAHI OTITYCKI HA NEPCCHAAA H
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HAYIMCACHIITC HA Dasa Ha AellCTBAIITE CTABKIL 34 OCIH’)‘p}IBﬂHe, OCIIF}’pHTCf\HH BHOCKII BBPXY TE3IL
AOXOALL

IIO;\ZII'{\H.EHTG CC CyMEi 324 KOMIICHCIPYCMTT OTITYCKH HA H(“_PCOHﬂAﬂ CC OTHUIITAT KATO 3aABAYKCHIIC IT KATO
PAIXOA, CEBp3al € KP&TKOCPO‘-IHIITG AOXOALL HA nepcona,\a.

3a HCHﬂ'lpyTl'BﬂLLLIlTC Ce KOMITCHCHPYEMIY OTTIYCKIT I'EPCAI'J}_)IIH'HICTO HE III)ITSH{IBR 3ANBAYKCHILC IT PA3X0A AO
MOMEHT2 HA OTIIVCKA, I'bIT KATO TPYAOBHAT Cram HA IICpCOHﬂAﬂ. HC }’BC:\H“IﬂEﬂ. pnauepa H4 0DE3INETCHIIETO,

].—_[IDEAIIPHHTIICTO HIIMA TTOAITIIKA 30 HAYUIICASIBAHC HA A"hf\l.'OCpO“IHﬂ AOXOALL HA TEPCOHAAA.

2,16. DiuHAHCOBH IACIIBH
Kaacrehiixarra Ha (pIHHAICORHTE TRACHBIL CITOPCA CC 32:

- ,A"LP}KRHII 34 ThPYyBaHC - (_anaHCOB!i LIACHBH, ITOCTII OT IIpCAH]_)HH'I'IIéTO C IeA ITOAYHABAHS HA
nethGa, HpOHBTH"ISlIIIR or KPRTKOCPO‘-IHI-I KoaeDaHHA B TEHITS HAH B AIIA’I)PCKIITC ATAPIKOBC.

- AT:p}KﬂHH AQ HACTHIIBAHC HA HAACK - Ct)IIHElHCOBH ITACIIBIY C CbIIKCIIpﬂH(J HAIT OIIPCACAHCMO
TTAALIAIRE 1L CpHKCIIpRH IIAACIHK, KOITTO IIpCL\l'IpIIH'ITfe'l'O ITMA  [TOAOKIITCAHOTO HAMEPCHUC IT
FBEIMORHOCT A2 3A11A3H AQO HACTHIIBAHE HA TTAACKA HM,

- Brauuraasg IBPBOHAYAAHO B HpCATIpIIﬁ'I'IICTO (pIIHﬂHCOBII ITACIHIBIL
Ct\CA H’LpBOHﬁ‘:‘[a;\HOTO l'[pllBHaBaHC HPGA!IPI{HTHETO OLICHABA IO

- Ilo IlMOpTHSIIpyCMI{ CTOTTHOCT - CPHHQHCOBIITC TTACIIBII, KJ\ﬂCIICbHI.[I‘IPRHII KATO AbpiaHi AO
HACTHIIBAIIE HI NMAACK o (bI[H‘ElHCOBHTC ITACHBIA, KAaCI[(bHH,I[paH'H KATO BR3BIKHAAIL
IIBPBOHAMAAHO B H})CAHpHﬁ‘['I[CTO,

= Tlo CHPﬂ.BC,L\AIIBﬁ cTOIIHOCT - (bIIHaIICOBIITC TACIBIN, KAACIHI(UHIIPAHN KATO APPHAIII 3a
TBPIYBAHE.

@uHaHCOBIITE IMACHBH, ¢ KOIITO ,L\py)KCCTBO’l'O onepHpa ca KJ\Q.CIICPHIHIPZ\.I-III B KQ.TCI'OPHH DUHAHCOBIL
ITACHBH, OTYHTAHI 10 AMOPTH3IHPAHa CTOHHOCT.

B rasn xaTeropisi (PITHAHCOBITE IACHBII HA APYMCCTBOTO €& BKAIOUBAT BAHKOBIT 11 THPIOBCKII 3ACMIL,
ORBPAPAdITII, THPTOBCKIT I APYITT 3aABAMKCHIIA It 3AABAKCHIIA TIO (hIIHAHCOB ATISIIHE.

DimacoBHTE OACHBIH CE DPIBHABAT TOr4Ba, KOTATO ChINCCTBYBA AOTOBOPHO 3ANBAJKCHITE 34 MAATHAHSC HA
ITAPEHIT CYMIT AT APYT (pIIHQHCOB AKTHB HA ADYTO IIpCAHpHE'I’HE HAM ;\Ol’OBOpHO B3ANDAKCHHC 34
pasMAaHa H2a CbIIHﬂH.COBII IIHCTP}’I\{CHTH C ApPyro npeAananc Ipu TTOTCHLIIAAHO HCGA‘HI‘OHPHH’I‘IHI
YCAOBIIH. Benuaxax PA3XOAM, CBBP3AHIT C ALIXBIX, ce HpHﬁHaBaT KAro (PIHIGLHCOBII pﬂ3XOAH B Otuera 32
HpIIXDAH H pﬁSXOAH.

FIbpBoHAYaAHO (DHHAHCOBHTE HACHBI CC IPH3HABAT B GAARHCA ITO CTIPABCAAIBA CTOIHOCT, HETHO OT
NPCKIITC PassOAN MO TPAHIAKINIATA, 4 HOCACABANIO -~ IO AMOPTUSIPYEMA CTOMHOCT IO METOAR Hd
edpeKIIBHATA AUXBA.

Heqa,\(’m )38 saryﬁn QT (bIIHﬂ.HCOBH ITACHBH, KOITO €& OTHHTAT 10 ﬂ.MOpTIISIIpﬂ.Hﬂ CTOIHOCT ¢C r[pnsnmaa B
OT4yeTa 32 HpIIXOAH i1 le3KOAH, KOraTo Cl)HHaHCOBHH ITACHB C€C OTIICBa I ‘!}_)(23 Iponeca Ha
aMoananpaHe;

IMpeanpuaTReTo OTHHCBA (PHIAHCOB ITACHB JIIAT 4aCT O (PHHAHCOBHA OACHB / , KOTAaTO 'TOH € IIOTACEH -
T, €. KOTATO 33ABAMKEHIICTO, OTIPEACACHO B AOTOBOPR, € OTIIAAHIAOD, AHYAHPAHO HAM CPORDT MY € HITEKDA.

IpH OTIINCBAHE HA (HITHAHCOR FACIB PASAHKATA MCKAY HAAAHCOBATA CTOMHOCT 1A (HISHAHCOB ACHB /AN
HA YACT OT (DIHAHCOB FacHB/, KOITO € MPEKpaTeH ANl MPEXBBPACH HA TPETA CTPAHR, IL IAATCHOTO
BLIHATPDKACHTIE, BEAIOUITEAHO TIPEXBBPACHITTE 1 HOSTH HETFAPHYHIL AKIHBIT I IIACHBH, CC NPIUSHABA B
OTYETA 32 TIPHXOAL H PASKOAIL

TBproeers 3aABAKEHHA

T’I:pl'OBCKHTC 3AADAMEHHA C¢ IPI3HABAT l‘l'prOHﬂ‘iaA}.{O 0 HOMITHAAHA CTOITHOCT i1 BIIOCACACIBHIE CC
OLICHABAT IIO HMOPTHSIIPQHH. C’I'OIUIHOC‘I‘, HAMAACUA ¢ TAATAHI IO YPEHKAAHC HA 3aABAKCHHCTO,
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Kato xparkocpoui ce KaactidhIIuIpaT 3A8BAMKCHAA KOHTO ca:
- Bea IECHPAH HAACK
- ¢ (PIKCUPAH TIAACH 1T OCEATHHYEH CPOK AO LIAACHKA AO CATIA TOAIIA OT AXTATA T2 (PIHARCOBI OTIET.

Karo ABATOCPOMHIT CC KA’&CII(_I_)HL[IIP{!T 3AABAYKEHITH KOHTO €4 C (‘{JIIKCIIpﬁH TIAACH I OCTATHYECH CPOK AO

IIAACHKA HAA CAHA FOAUEHA OT AQFATA HA CBCTABAHE HA CpIIHﬂHCOBHH OTYET.

KpCAII’HI, T'hpI‘OBCKII H ADYIIL IAADBARCHIIN €A CpIIHElHCOBII ITACTIBEE BH3HITKHAALL OT ATIPCKTHO T[OAY‘IRBEIHC
HA CTOKII, YCAYEIT, TIAPIT IIAH ITAPHMHIT CKBIIBAACHTIT OT KPCAIITOPII.

C:\EA H’I)PBOHQ.‘{R(\HO'I'O TIPII3HABAHE KPCAHITITC IT 'I'bpl'OHCK'II'I'C 3AADAKCHIIATA, KOO Ca Oes ('bIIKCIIpE{H
IIAACHK €€ OTYIITAT IIO OHEHCHATA IIPIT HPIIAOGHBaHSTO 1M CTOIIFIOCT.

KpCAI[TH’I'C I 3AADBAYKCHIIATA, KOITO €4 C CbIIKCHpaH TTAACH CC OTUHTAT 110 ﬂ}-iOpTIIBHpRHﬁTﬂ IIM CTOLIHOCT.

TMoayuenn 3aemir

Beiuir pasxoAH TIO 32eMIL & OTPA3ABAT B MOMEH'T2 HA BBIHIKBAHETO HM. TTpir [rbPBOHAYAAHOTO 1M
MPU3HABIHE 33EMIITE C& OTPA3fBAT IO CHPABCAAHSA CTOMHOCT, HETHO OT PASXOAHTE IO CACAKATL.
TTOCACABAIIIOTO OTEHABANE HA 3aCMIITE CC H3BBPLUBA IIO AMOPTHSNpPYeMz CTOHHOCT, PAasAKize MexAY
CYMATA HA MOAYYCHIIIC 32€MH, HETHO OT PASXOAIITE TIO CACAKATA, H CTOHHOCTA HA H3LAATNAHE CC
[pPH3HABAT B OTHE1A 31 TIPHXOALTE H PAIROANTE 33 HEPIFOAA Ha 32€M2, KATO CE HITOA3BA METOABT Vi
ePEKTIIBHATA ATINBA,

AIIBHAGHTIITE, ITAATIIMIT HA AKLIIOHEPIITE, €€ MIPHIHABAT, KOTATO TE Ca 0AODpEHII HA Qbworo crbpaHie
HA AKIHOHEPHTE,

2.17. ITpoBu3inM, YCAOBHII 3aABAXNKEHIHS I YCAOBHM AKTHBH

ITpoBHsHH €& MPHIHABAT, KOTATO APYKECTBOTO HMA HACTOSINO KOHCTPYKTHBHO ITATL HPABHO 3AABAMKCIIIC,
B PEIYATAT OT MITHAA! CHOIITHA i1 € BEPOATHO, ME NOTACHBAHETO / YPEKAAHETO HA TOBA 3AABAKCHIE €
CEBP3ANO C LSTITYAHE HA IIOTOK PECYPCIL, CHADPIAIT ITKOHOMIMECKI HHOASIL. [IpoBIIsIH ce TIPI3IHABAT
TIPH JCAOBIE, SI€ MOKE Ad C€ HAIPABH HAACKAHI OLICHKA HA CrOHHOCTIA HA 32ADAKCHITETO, OLIPEAEACHA
ua 6a3a Hafi-A0BpaTa NPHOALBHTCAHA OIEHKA HA PBKOBOACTBOTO KBM KPAA HA OTISTHIN IIEPHOA 32
[PASXOAIITE, HEOOXOAIMII 33 YPEMARHCTO Ha CBHOTBETHOTO  3RABAXCHIIE. Korato masewsr ®Ha
3AABAIKEHIIETO € ABATOCPOHCH, NPHOAISHTCAHATA OLICHKA C& AHCKOHTIPA C TIPOIENT {mpean obaaraue ¢
AAHBLI), KOIITO OTpa3sdBa TEKYIIATA MTA3APHA OLIEHKA HA BPEMEBITC PASAHKH B cToftHOCTTA HA ITAPITE I
CTIEITICDITIHITE 32 3AALAKEHHETO PHCKOBE,

O6CSIHETCHII5I OT TPEIil AMIIA BBB BRB3KA € AJACHO 34NBAKCHIIE HA Apy}KCCTBOTO CC NPLIHABAT KATO
OTACACH AXIHB. Tosu AKTIIB, 063‘{6, HE MOMKC A% HAABIITIEABA CroiTHOCTTa Ha CHOTBEIIATA MPOBH3HA.

HpOBIIBlIIITC ce Hpcpaamemm KbM BCAKA DAAAFCOBA AATA II CTOIHOCTTA M CE KOPIIHpE, TAKA e Al
OTpPa3LL an’r—,\oﬁpam ]'IpI-IE)AII‘.HITCAHﬂ OIIEHKA KBM AATaTa Ha Basanca, B CAYyJALTE, B KOHUTO CC CHUnTA, IC ¢
MAAKO BEPOATHO AR BBIHIKIE HAXOAAIN IIOTOK PECYPCI B pesyATaT HA TEKYILO 3AABAMKCHIIC, TAKOBA
JAABAKCHIIE HE CC ITPH3HABA, OCBCH 4AKO HE (CTaBa BBIIPOC 34 Busnec KOl\lﬁHHﬁL[IIH.

VYCAOBHII 3aABAYKCHIA
-37CA0BHIITC SIABAKCHHA HE CC ]'Ij_)IISHﬂBaT B 6aAcha HA Hp&AHpI-Iﬂ"FHCTO N

VCAOBHOTO 3AABAYKEHIIC CC OMOBECTABA, OCBEH AKO BEPOATHATA HEODXOAIMOCT OT IBXOAAIN TAPIIMCH
HOTOK PECYPCIT, BRATOYBALII HKOHOMIHECKIT OASH, 32 TIOIACABAHE HA 3ADANEHLICTO € GTAAACHEHA BB
BPEMETO,

Koraro OPCANPITATHCTO € OTIOBOPHO 3aCAHO H ITOOTACAHO 34 AJACHO 3aNPAWCHIES, YACTTa OT
3AADAKCHIIETO, KOATO TpﬂﬁBﬂ Ad Ce ITIOKpIie OT APYIIITE CIPAH, ce TPETLpa KaTo YCAOBHO 3AABAKCHIE,
HPCAHPIIHTHCTO TIPIH3HABA HPOBHSIIH 32 YACTFR OT 33ABAKEHUIETO, 34 KOATO ChLIICCIBYBA BepOﬂTHﬂ
HCOﬁXOAIB\IOCT OTF I3XOAANL HAPHYCH ITOTOK pecypcei, BEAFOYBAILIIT HKOHOMIMECKH IH3TOAH, OCBCH B
HIKATOUHTEAHO PEAKHTC CAYHALL, KOLIATO HE MOYKC AQ Obac HANPABEHA HAACKANA OLICHKA,
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VCAOBHIT AKTIIBI

VCAOBHITEC AKTHBIL HE €€ DPHAHABAT BbB (PUHAHCOBITE OTICTI, A0 MOMEHTA ,KOTATO PEAAHBALIIATA HA
fIPHNOAA € TIPAKTHYECKIT CUTYPHA, TOIABA CBBP3AHIMAT C HEA AKTHB HE € YCAOBEH aKTITH I MPHSHABAHCTO
My € HEODXOAIMO,

HPCAHPIIHTIICTO OIMOBCCTABA YCAOBCH 2AKTIIB , KOI'ATO IHOCTBUBANCTO HA IEOTOK HKOHOMIYCCKIT ITOAJH €
BCPO}ITHO.

Apy')KCCTBOTO HC TIPH3HABA YCAOBHIL 4KTIIBH, THI KATO TIPHIBHABAHETO ITM MOMKE A2 IIM3 324 PC3YATAT
FIPH3HABAHCTO HA AOXOA, KOITTro MOME HITKOTA AQ He 6'E)A€ pea,\nsnpzm.

2.18. Pasxoan 3a GBACIIE TEPHOAH

Karo pPa3sxoAIL 3a GI)ACIIIH TIEPIIOA CC IIPCAC'['HBH'[‘ HPCAHARTCHHTC PAIXOAIL, KOHITO KACAHT CACABAIILIT
OTUCTHIT HCPHOAII I IIBBI)PIHCHH PA3IXOALL 34 TIOAYIABAHCTO HA HPIIXOAII, 34 KOIITO TIPIXOAHTC HE MOTAT
AL OBAAT HAAOKAHO OIPEACACHI KM AATATA HA (DUHAHCOBI OTHET.

2.19. CponpaaHiu suIA

[peatpustrisero ciaspa pasmopeabure ra CC 24 npr onpeaeAsiHe I QIIOBECTABAHE HA CEDPIAIITE AIIA

CACAK‘E{ MEHAY CB'bpSﬁHII AHIIA € TGPEXRRPATHE HA PECYPCH, YCAYIL HMAIL 3aADAKCHIA MCHKAY CBBP2AHH
AHITA Bes Te A CC OTAIMABAT OT TC3IT MOWAY HECB'bPS‘&HII AITITA,

2,20,  Co6irms, HACTLITHAN CACA AATATA HA TOANIITHILT (PIITAICOB OTUET

CrhuTig caca Aarata Ha HaAAICA €A OHESH CHOHTIH, KAKTO OAATONPHATHL, TaKa 1 HeOARTOIPHATHI,
KOHTO Bh3HUKBAT MEHAY AATATA HA BaAQHCA H AATATA, HA KOATO TOAMIUHHAT (DUHANCOB OTYET € OAQOpEH
32 nySAtkyBaHe,

I_IpeAnpnﬂ”me'ro KOPIIIipa CyMITIC, TIPIIIHATII BBB (l)HHaHCOBl.ITe OTYUETI, 334 AQ OTpasl KOPprriipaninre
cBOIIIN CACA AATATI HA SaAaHCA H OCHLBPCMCHABA OITOBECTABAHHATA,

anAHpHF[TI[CTO HC KOpHIHpa CYyMHTC, HPHSH'E['I'H BBB (t)IIHﬁHCOBII OTYETH, 34 A4 OTpa3n
HEKOPILITIPAIIITE CBOMTIN CAGA AQTATA HA Oasamca, KoraTo HEKOPIITIPATUIITE CHOITIE CACA AATATA HA
Basarca €4 TOAKOBA CBINECTBEHH, Y€ HEOTOBECTABAHETO O TIOBAMAAO A CIIOCOOHOCTTA HA
HOTPCEIITCAIITC HA ('pHHRHCOBIITC OTHICTIT Ad B3CMAT CTONAHCKIY peLL[CHHH, HPCAHPIIHTIICTO OITOBECTABA
CACAHATA IIH(E)OL)BIRH]!H 33 BCAKA CBIHECTBEHA KATCrOpHA HA HEXOPUripalmoTo crbnTHe CACA AATATA HA
HaaaHca:

- CCTECTBOTO Ha CI)6HTHCTO;

- oUeHKaTA Ha (DIHAHCOBISA My eheKT LIAL H3ABACHIIE, Y€ TAKABA OHEHKA He MOwe Ad Obac
HATIPABEHA.

221, TIpcueHKH OT OIPEACAAINC 3HAUCHIIE NPH IPHAATAHE CUETOBOAHATA MOAUTHKA HA
Apyxecreoro. Karouopn npuHGANINTEAHH ONEHKH U TIPEATIOACMKEHHS C BHCOKA
HECHTYPHOCT

HMaromasuero Ha hinancosis oraer cnopea HCC, npuaoskeau 3a Bharapua, H3ancksa pEKOBOACTBOTO AL
HALPABL TPCIECHKN, TIPHOAININTEAHT OIEHKI I AONYCKAHIN, KOITO BAISAT HA HPHAATAHETO HA
CUCTOBOANIITE TIOAITIIKIT I HA AKTIIBIITE, TACIRBIITE, IPIXOAUTE I pasxoauTe. PeaAnnar peayarar Mome
Ad OpAC PAsATIHCH OT Te3H npudAnsITeAnn oleHK, IIpepasraewAaHeTo Ha CYETOBOAHHTE ONEHKH Ce
OpHsHaBa B IEPHOAA, B KOIHTO OLEHKATA € MOPEPA3TACAAHA, KOTATO HPEPASTACKAAHCTO 3aCird TO3L
[EPIIOA, I B OBACIINT HEPTIOAT, AKO TIIPEPASTACSKAAHETO OKA3HA BAIAHITE HA OBACIIUITE MEPIOALL
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