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41.

4.2

5.1.

ARTICLES OF ASSOCIATION
OF

Danube Logistics & Distribution Ltd.
Amended by Resolution of the General Meeting of the
shareholders adopted on 19.12.2025

Company name

The company name of the limited liability
company shall be “Danube Logistics &
Distribution” Ltd., (hereinafter referred to
as the "Company").

Seat and registered address

The seat and registered address of the
Company are: Plovdiv, 4008, 112
Tsarigradsko shose bivd.

Scope of activity and term

The scope of activity of the Company is as
follows: wholesale and distribution of
cosmetic and perfumery products; any other
activity not prohibited by faw.

The Company and the Articles of
Association shall not be limited by a period
of time or any other condition subsequent.

Share Capital

The capital of the Company is in the amount
of BGN 100 (one hundred lev), distributed in
100 (one hundred) shares of BGN 1 (one
lev) each,

The Company's capital is fully paid.

Shares

The Company’s shares are distributed
between the shareholders, as follows:

(a) Cesar Armando Diaz Hernandez, a

citizen  of , born on

owns 50 (fifty) shares with a

nominal value of BGN 1 (one lev) each,

representing 50% (fifty percent) of the
capital of the Company;

(b) Miguel Angel Grandia Ruiz, a citizen of

born on , owns 50

(fity) shares with a nominal value of

BGN 1 (one lev) each, representing 50%

(fifty percent) of the capital of the
Company;,

APYXXECTBEH AOFOBOP
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H3ameHeH ¢ PeweHue Ha Obwjomo cubparue Ha
cbOpyxHuuume, ezemo Ha 19.12,.2025 .

dupma

dupmara Ha [ApYKECTBOTO C OrpaHuveHa
oTroBOpHOCT e ,[eiHtio6 JloaxUCTHUKC K
AunctpudowsH’ O00[, wusnuceaHo Ha
natuHvya “Rhone Ltd." (no-gony HapuuyaHo
~PpYyXecTBOTO").

Cepanuiye n aapec Ha ynpaBneHue

CepanuuieTo U aapecsLT Ha ynpaBneHue Ha
ApyxecTtBoTto ca: rp. Tnosaws, 4006, 6yn.
Llapurpaacko woce 112,

NpeaMer Ha AEUHOCT U CPOK

MpeameTsbT Ha AefHOCT Ha [ipy)XecTBOTO €,
KakTo criegea. ThproBuas Ha eapo U
ANCTpuby LU Ha KO3METUYHMU 7
naptioMepuiiHu  NpPOAYKTW, BCsKa Apyra
He3abpaHeHa OT 3akoHa AEWHOCT.

LpyxecTBoTO ¥ HacToAWMAT [lpyxecTBeH
AOrOBOP HE Ce OrpaHu4yaBaT CbC CPOK MMM
APYrO NPEKPaTUTENHO YCNOBME,

Kanutan

KanutanbsT Ha [pyXecTeBoTo e B pa3Mmep Ha
BGN 100 (crto nesa), pa3snpeaeneH B 100
(cTo) Asna Ha ctonHocT or BGN 1 (eavH
nes) BCeku,

KanutansT Ha [pyXecTBOTO € u3Usno
BHECEH.

Osanose

[anosete ce  pasnpepgenat  mexay

CbAPYXHUUWUTE, KaKTO cneaea:

(a) Cesap Apmanpo [Ounac Epnanpec,
rpaXaaHuH Ha poaeH Ha

, nputexasa 50 (neTtaecer)
asna ¢ HoMuWHanHa ctoiHocT BGN 1
(eavH neB) BCeKkW, npeacTasnssawm
50% (netaeceTt npouexTa) OT kanutana
Ha [Apy»ecTBoTO;

(b) Muren  AHxen Fpanausn Pyuc,

rpaXgaHuH Ha , popeH Ha

, hputexasa 50 (neraecer)

AfAna ¢ HoM#uHanHa crtousocTt BGN 1

(eavH neB) BCekW, npeAacTaBnNsBaLLM

50% (neraecet npoueHTa) OT Kanutana
Ha [ipyxecTBoTo;
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kEach shareholder has a share of the
Company's property, the amount of which is
determined according to the shareholder's
share of the Company’s capital.

Share capital increase and decrease

The Company's share capital can be
increased or decreased in the ways and
under the procedures provided for in the
Commerce Act.

Additional cash contributions

For the covering of losses and in the case of
a temporary necessity of funds, the
shareholders may be obligated to make
additional cash contributions upon a
resolution of the General Meeting.

The additional cash contributions shall be
proportionate to the shareholder's stake in
the capital of the Company.

A shareholder who has not voted for the
resolution of the General Meeting, obligating
the shareholders to make additional cash
contributions, shall be entited to terminate
hisfits participation in the Company in
accordance with art. 125, para. 2 and 3 of
the Commerce Act. The right of the
shareholder to leave the Company can be
exercised in a one month term from the date
of the General Meeting - for the
shareholders who have been present or
have been duly invited, or in a month term
from the date of the notification - for the rest
of the shareholders.

A shareholder can be expelled from the
Company upon resolution of the General
Meeting, if the shareholder has not made an
additional cash contribution and under the
condition that the shareholder has not
exercised hisfits right to leave the Company
in accordance with the preceding article.

The additional cash contributions shall not
be reflected in the Company's capital (i.e.
the additional cash contributions are
liabilittes of the Company towards the
shareholder). Payment of interest by the
Company can be agreed upon in respect of
the additionat cash contributions.

Shareholders’ rights and obligations
Each shareholder has the rights and

obligations provided for in the Commerce
Act.
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BCEKU CHARYKHVK UMa APYXeCTReH AAn oT
WMYILECTROTO Ha [IpyHKecTBOTO, pasMepbT
Ha XOWTO ce onpegens ¢bobpasHo Aena Ha
CbApPYXHWKa B KaituTana.

YBenunuyaBaHe U HaMansiBaHe Ha Kanurana

KanuTaneT Ha [OpyxecTtsoto moxe ga 6boe
YBENUYABAH UNW HamansBaH 10 HAYMHKUTE K
pena, ypeaeHu B TbProBCKUR 3aKOH.

HJonbnHATENHN napHM4iH BHOCKH

3a nokpveBaMe Ha 3arybW, KakTo # MpH
BpeMeHHa  HeoBXOAUMOCT  OT  NapudHu
cpehcTBa, CbApPyXHUUMTE MoraT pa Bvagar
3aABIKEHN A& HanpasBAT  AONbMNHUTEHW
NapuyHy BHOCKW No peiledue Ha OBLloTo
cubpatine.

JonbnHWTENHWTE  NapuyHKk  BHOCKW  ca
ChbpasMepHu Ha asnoserte Ha
ChAPYMKHULUTE B Kanurana Ha
Apyxecrsoro.

CbapyMHUK, KOWTO He e rnacysan 3a

pelieHKeTo  Ha Obwoto  culipaHue,
384bMKaBallo CbAPYXHUUMTE da HanpasaT
AONBAHATENHW NApPWYHY BHOCKWM, UMa NpaBo
A2 npekpaTy y4yacTHeTo cu B [IpyXecTBoTo
cbhrnacHo un. 125, an. 2 n 3 o1 Twproeckus
3akoH. MpaBoTO HA ChARYXHWKA Aa HanycHe
[pyxectBoTo MOXe Aa Bble ynpaxHeHo B
CpOK OT efuH mecey ot faarara Ha OBwoTo
cbBpaHue - 33 CbAPYXKHWLUTE, KOWTO ca
npucebcTBanM  uWnv  ca BunM  peaoBHO
MOKaHEHW, WNK B CPOK OT eJwH mMmecely oT
AaTata Ha YBeJOMNEHVETO - 338 BCWUKM
ocTaHany ChAPYXHULMY,

Coapyxpug Moxe ga 6bas W3knodew ot
Opyxecteoto no  pelwelne Ha OBLOTO
cubpaHre, ako CbHAPYKHUKLT HE & BHecHN
HONBHHAWTENRA NapuyHa BHOCKA M npH
yecHoBue, He CbAPYMHUKLT He € YNPawHun
NMpaBoTO CU 3a Hanyckane Ha JpyXecvsoTo
no npepaxopHata pasncpenda.

[onbnHUTENHUTE NapyyHW BHOCKW He ce
0Tpa3fBar B Kanurana Ha [pyxecTBoTo (T.e.
JONBAHWTENHUTE  NapudH¥  BHOCKM  ca
sanbikeHva  Ha  [IpyXecTBOTO  KbM
ChAPYHHUKE). 3a AONBLNHUTENHUTE NaPUYHK
BHOCKWM MOXe fAa ce yroBopu [ipyxecTsoTo
Aa nnaLya nuxeu.

MNpaBa U 3ab/HKEHHA HA CbAPYHHULUTE

Bceku  cbOpysHWK  umMa npaeata M
33bIMEHUATE, YpefeHW B TbproBckuA
33KOH.



9.

Termination of shareholder’s

participation

With a notice in writing

9.1.

Each shareholder may terminate hisfits
participation in the Company with a notice in
writing made at least 3 (three) months prior
to the date of termination. The accounts with
the  shareholder  terminating his/its
participation shall be settled on the basis of
a balance shest of the Company, prepared
as of the end of the month in which the
termination took place.

Other instances

9.2,

9.3

9.4.

The participation of a shareholder shall be
terminated:

(a) upon death or full judicial disability of
a shareholder — natural person;

upon termination of a shareholder -
legal entity;

upon expulsion;

upon declaring the shareholder

insolvent,

(d)

The expelled shareholder or the heirs of a
deceased shareholder or the shareholder
put under full judicial disability {through the
respective authorized person), shall be
entitled to receive a share of the Company's
property, the amount of which shall be
determined according to his/its share in the
Company’s capital.

In the case of termination of the
participation, the accounts shall be settied
on the basis of a balance sheet of the
Company, prepared as follows:

as of the end of the month, in which the
General Meeling has adopted a
resolution for the expulsion of a
shareholder or

(a)

as of the end of the month, in which the
event giving rise to the shareholder's
termination in the Company has
oceurred.

(b)

10. Acceptance of a new shareholder

10.1. A new shareholder shafl be accepted in the

9.

MpekpaTABaHe HA yYyacTHe Ha CbAPYXHUK

C nucMeno npedussecmue

9.1.

Bcekd CBOPYMHMK MOME Ja npekpaTt¢
y4acTUeTo cu B [lpyXecTeoTo ¢ NUCMEHOo
npeauseecTye, HanpaseHo Hal-mManko 3
(Tpy)  meceua npeau  Aarara  Ha
npeKkpaTsBaHeTo. Wuyljecteerure
nocneaduK ¢ NpexpaTagalva y4yacTueTo cu
ChAPYKHWUK Ce YpeXAar Bb3 OCHOBA Ha
cuetoBodeH BanaHc Ha [pyxecTBoTo,
W3TOTBEH KbM Kpas Ha meceua, Npes KoWTo e
HacTHLIUINO NPeKpaTHBaHeTo.

Hpvyel cnyyau

9.2,

9.3.

9.4.

10.

YJacTveTo Ha CbApyKHWKE CE NpeKpaTsBa.

(8) nNpW CMBPT ¥NK NocTaBAHE NOA MbAHO
sanpelyeHyie Ha CBAPYHHUK

husuyecko nuue;

NpW NpekpaTABaHe Ha CbAPYKHUK -
OPUAKHECKOD NULe;

NPW A3KNICYBaHKE,

npv oCABABAHE HA ChAPYXHUKA B
HEChCTORATENHOCT.

(d)

W3xnoHeHuaT CBAPYHKHKK unu
HacnegHUUWTE  Ha  MouMHanua  unw
nocTaBeHus NMoL NbMHO 3anpelleHue (4pes
CLOTBETHOTO ONpaBOMOLWEHO nuue) wmalt
npaeso fa nonyyar ApyxecTeeH pAsn oT
MMYyLLBCTBOTO Ha [pymecTBOTO, pasMmepbT
Ha KoOlTO ce onpefens cbobpasHo fena My
B Kanutrana.

B cnydyall Ha npexpaTaBaHe Ha yYacTUeTo
UMYLLIECTBEHWTE Rocnejuun ce ypewaar
Bb3 OCHOBA Ha cyertoBoHeH OanaHc Ha
HpyxectsoTo, KOWTO €@ WAroTBA, KaKTo
cnegea.

(a) kebMm Kpas Ha Meceua, B8 Koito Ob6WGTO
cubpause e B38NO pewenve 3a
W3KITIOYBEHE Ha ChAPYKHUKE; WNK

KbM Xpas Ha meceua, B KOWTO ce e
CRy<Uno cubuTHeTo, nopoauno
npexpaTtaeaHe Ha  yqacTWeTo  Ha
ChAPYHKHMKE B [IpyHECTBOTO.

MpyemaHe Ha HOB ChAPYKHUK

10.1. HoB cobApyXHUK Ce npueMa no HauvmHa w

3/8




ways and under the procedure provided for
in the Commerce Act.

11. Bodies of the Company

11.1. The Company's bodies are:
(a)
(b)

12. General Meeting

General Meeting;

Director / Directors.

General provisions

12.1. The General Meeting is the supreme
governing body of the Company and is
entitled to pass resolutions on all matters
regarding the Company's activity.

12.2. The General Meeting consists of all
Company’s shareholders.
12.3. Each shareholder has as many votes in the

Generai Meeting, as is his/its share in the
Company's capital.

Participation in the General Meeting

12.4. The shareholders participate in the General
Meeting in person or through an explicitly
authorized representative. If the authorized
representative is a lawyer, the power of
attorney shatl be in a simple written form. If
the person, authorized {o participate in the
General Meeting is not a lawyer, the power
of attorney shall be with a notarized
signature. A copy of the power of attorney
shall be provided to the Director,
conducting the General Meeting and shall
be kept in the Minutes book.

Convocation of the General Meeting

12.5. The General Meeting shall be convened by
the Director at least once a year.

12.6. The General Meeting shall be immediately
convened when;
(a) the losses exceed one fourth of the
Company's capital
(b) the Company's net value of the
property (that is the difference
between the Company’'s rights and
tiabilities as per the balance sheet)
falls under the amount of the
registered capital,

12.7. The General Meeting shall be convened

peaa, ypeaeHn 8 ThproBcKvia 3aKOH.

11. OpraHu Ha GPYXecTBOTO

11.1. Opranu Ha OpyKecTeoTo ca;
(a)
(b)

12, O6mo crEpatue

O6woTo cvhpanue;

Ynpaeuten / Ynpasurenw.

QbW pasznopedbu

12.1. Obwoto  cvBpaHMe &  BbpPXOBHWUAT
pbKoBOAeH opraH Ha [lpyXecTBOTO W ¥Ma
npaso Aa B3eMa peleHus 1o BCUYKM
BBLNPACH, CBLP3aHN ¢ ABRROCTTA MY,

12.2. ObwoTto cubpaHMe ce CbCTOM OT BCUYKM
CBAPYXHRULY.
12.3. Bcekn CbApyXHWK WMa TOMKOBa rnaca 8

OfbwoTo cubpakue, KONMKOTO € HEroBWAT
ARN B Kanutana Ha [lpy»XecTeoTo.

Yuacmue e Qbuiome cebpaHue

12.4. CuapyxHuuWTe y4acTBar B
culpaHe nuHHO  WnW  4pes
YRbAHOMOWEHO  nule. AKko  nvueTo,
yNbAHOMOLWEeHo Ja ydacrea B OOWoTO
ctOpaHWe, e afBOKaT, MLMHOMOWHOTC € B
oDuKkHOBEHA NKcMeHa dopma. AKD NULEeTO,
yNbNHOMOLEHO fa ydactea B (OOWoTo
ckOpaHWe, He e agBOKaT, NBMHOMOLHOTO
cregga 4a € C HOTapuanHo 3aBepeH
noanue. [ipendc OT NBIHOMOLLHOTO Cce
npeaocTars Ha Ynpaeutens, pbKOBOAELY
O6woto cbbpaHre, W ce AasM B
APCTOKONHATA KHUra,

ObioTo
M3PULHO

CeuxsaHe Ha Qbwiomo cxbpaHue

12.6. O6wjoto  cubpaHve ce cBuwkBa  OT
YnpaBuTEns Hah-manko BEAHBX rOAWLLHO.

12.6. 3acegaHne Ha ObuwoTo cvbpaHue ce
CcBKKBa HezabarHO LLOM:

{a) sarybuTe HapxBBLPMAT efHa YeTBwupt
OT KanuTana;

(b} yucrara CTOWHOCT Ha WMYLLBCTBOTO
(TOB& € pa3snuKaTa Mexgy npaeaTa M
3a4bMKeHnATa Ha HpyxecreoTo
CBrNacHo OanaHca MY) Ha
HApyxecrsoTo cnagHe Nog paswvepa Ha
BRUCARKUA KanuTan.

12,7, OBwoTo culipaHue ce cBUKBa C MUCMeHa

4/8



with a written invitation to each shareholder
that is delivered via email, personally
delivered to him against a signature, or by
a registered mail with return receipt, or by a
courier, and received at least 7 (seven)
days prior to the session. The shareholders
provide to the director the necessary data
for delivery of invitations.
12.8. If all shareholders agree, they can gather in
a session of the General Mesting
notwithstanding the convocation formalities
regulated in the preceding provision.

i12.9. The Invitation for the General Meeting
shall coniain the date and time of the
session, as well as the agenda.

Non-attending resolutions

12.10. The resoiutions of the General Meeting
may be also passed non-attending, if all
shareholders express their written consent
regarding the resolution.

Venue of the General Meeling

12.11. The General Meetings shall be held at the
registered address of the Company.

Conduct of the General Mesting

12.12. The General Meeting is organized and
managed by the Director.

12.13. Discussions and passed resolutions in
each meeting shall be documented in
Minutes. Minutes of the General Meeting
shall be signed by the shareholders.
Minutes of the General Meeting shall be
executed in as many copies as the
number of the shareholders is plus one for
the Company.

Competence of the General Meeting

12.14. The General Meeting is exclusively
competent to pass resclutions on:

amendment and supplement to the
Articles of Association;

(@)

acceptance and expulsion of
shareholders, granting of consent
for the transfer of shares to a new
shareholder;

approval of the annual financial
statements and balance sheets of

NoKaHa JO BCEKW CHAPYXHWUK, BDBLYEHA No
eneKTpoHHAa nowa, NUYMHO cpelly noanvc
WK ypes nucmo ¢ obpatHa pasnucka, unu
Kypuvep, W nonydyeHa Hail-manko 7 {ceaem)
OHM npeou 3aceganveTo. CbapyxHauuTe

NpejocTasAT Ha ynpaBurens
HeoDxogWMuTe JaHHu 3a gpLYBaHe Ha
MoKaHWu.

12.8. AKO BCUYKN CBAPYXHWLIM €A ChINacHu, Te
morar fa ce cbbepar Ha 3acefaHwe Ha
Obuworo cwbpaHue 1 Gez aa ca cnaseHu
hopManHocTUTE 3a ciuksaHe Ha OOwo
cubpaHue, ypepeHu B  npegxogdHata
pasnopegba.

12.9. B noxanata 3a Obwjoro cubpanue ce
nNocovBa OEHs W daca Ha 3aceflaHuero,

KaKTO ¥ JHEBHMKSA peq.

Henpucsecmaeru petueHus

12.10. Pewenuata Ha OBwoTto cubpanne morar
Ja ce B3eMaT W HenpucLCTBEHO, aKo
BCUYKM CbAPYXHULIK Ca 3aaBUny NUCMEeHo
CHLIMACUETO CY 38 PELLIEHMETO.

Mscrmio Ha nposexdarne Ha OBwomo cbbpanue

12.11. Obwmre cvlpaHua ce nposexpaar Ha
afgpeca Ha ynpasneHue Ha [IpymecTBoTo.

MAposexdane Ha ObUome cebpaHue

12.12. OBweto cubpaHle c©e opraHusMpa u
PBKOBOAMW OT YripasuTens.

12.13. 3a 8cHAKo 3aceaHue ce BoaW NPOTOKON 338
OUCKYCUWTE W B3STUTE  pelleHus.
fipotokonsT oT ObujoTe cubpaHwe ce
AoanucEa o7 CohapyXHuuuTe, MpoToKonsT
or Obworto culpaHWe ce cbeTaBs B
TOMKOBA  EK3eMNNsApa,  KONKOTO  Ca
ChAPYXHULIMTE NMIOC eOuH exkseMnnap 3a
HpyKecTsoTo.

KomnereHmHoc Ha Obomo cbbpaHue

12.14. Obuwoto cbbpaHue uUma MIKIOYUTEnHa
KOMMETEHTHOCT 3a NPWeMaHe Ha petleHus
3a:
(a) wWaMeHeHve K JonwhHeHwe Ha

OpYKECTBEHUA AOTOBOR;

(b} npuemaxe M U3KNOYBAHE  Ha

CLAPYXHULW, AaBaHe Ha chrnacue

3a npexBbpasHE Ha ApyKecTseH

GAN Ha HOB CbAPYXHUK;

npuemaHe Ha roAuitHKTE OTYeTH W
BanaHcu Ha HpyxecTsoTo,

5/8



Majority

the Company, distribution of profits
and their payment;

increase and decrease of the
Company’s share capital;

election and dismissal of the
Director(s),

determination
remuneration
responsibility;

of the Director'(s)
and discharge of

opening and closing of branches of
the Company and participation in
other companies,

acquisition and disposal of real
estates and property rights thereon;

filing of claims against the
Director/Directors or the controller
and appointment of a representative
to conduct the proceedings against
them;

making  of  additional  cash

contributions;

transformation of the Company
within the meaning of chapter XVI of
the Commerce Act,

transfer of the going concern of the
Company or part(s) of the going
concer;

termination of the Company's
activity and appointment of a
liquidator(s),

conclusion of loan agreements
under which the Company receives
financing from financial institutions
or other parties;

conclusion of loan agreemenis
under which the Company grants
financing;

provision of guarantees securing
third parties’ liabilities;

conclusion, amendment and
termination of agreements, which
are out of the scope of activity of the
Company.

6/8

pasnpegensue nevanbara v
HelHOTO usnnallave;

(d) yeenuuaBaHe W HaMarsBaHe Ha
KanuTana Ha ApyxecrsoTo,

{e} wu3bop WM cceoboxpaaBaHe Ha
Ynpasuren(ny;

(i onpepensHe Ha BL3HArpaMLEHUETO
Ha YnpaeuTten (1) n ocBoDOXaBaHe
OT OTFOBOPHOCT,

{g}) OTKpMBaHe W 3aKPWBAHE Ha KMOHOBE
Ha [py»ecTBOTO ¥ y4acTUe B 4pYyru
ApYXecTsa;

{h} npuaoBueaHe W OTUYYWAABaEHE Ha
HelBMXKUMHU UMOTK ¥ BelliHW npaea
BBPXY TAX,

(i} npeaABsiBaHe  Ha  WCKoBEe  Ha
HpyxecTBOTO cpelyy
Ynpasutens/Ynpaeurenwre WITH
KOHTPONbLOpPE W HasHayaeaHe Ha
NMPeacTasuTesn 33 BOJEHE  Ha
MpoLEecH cpeLly TAX;

()  BHacsHe Ha QONBAHWUTENHW NaDUYHM
BHOCKM;

(k} npeobpasyeade Ha [py»ecTBOTC No
cMUcBNa Ha rnasa XVl orv
THproBCckUs 3aKCH;

(I}  NpexsbpAAHETO Ha HpelnpUsTUETO
Ha ApyXecTBOTO WiKM Ha YacT{u) oT
npeanpUaTUETO;

(m} npeKkpaTaBaHe [eirocTTa Ha
OpyxectaoTo W Has3HavyapaHe
nuksuaaTop{u);

(N} cwlloMBaHe Ha AOrOBOPW 33 3aeMm,
no kouto [pyxecTeoTo ronyyasa
thuHaHcupake oT MUHAHCOBK
WHCTUTYLUY UNY APYFY Nuua;

(0} cxndBaHe Ha AOrOBOPWU 32 3aeM,
10 KOUTO fApy>ecTBOTO nNpeaccTaBs
3aem,

(p) nasane Ha rapakuvu hi"
nopbuUTEncTaa, obesnevaBallm
3a0BMKEHUS HA TPETH NULa;

() cen4BaHe, U3MEHEHWE ]
npekpaTasade Ha [0rOBOPU, KOWTO
Ca U3BLH NpeaMeTa Ha [elHocT Ha
HpywecTeoT0,

MrosuHcmeo



12.15. The General Meeting's resolutions shall
be passed unanimously hy all
shareholders.

Form of the General Meeting’s resolutions

12.16. For the resolutions passed under the
preceding provision Minutes shall be
made in writing without simuitaneous
notary certification of the signatures and
content.

Minute Book

12.17. Minutes of the General Meeting shall be
stored in a Minutes book. The Minutes
book shall be kept by the Director at the
registered address of the Company.

13. Directors

13.1. The director is appointed by the General
Meeting.

13.2, The director(s} manages t{he entire business
activity of the Company and represents it
before third parties. S/He decides all
matters, refated to the implementation of the
Company's business aclivities, except for
the matters which are statutory or by virtue
of this agreement assigned exclusively to
the General Meeting.

14. Financiali statements.
Profits and losses

Activity report.

14.1. The commercial activity of the Company
shail be reporied after the completion of the

calendar (fiscal) year.

14.2. Until 15" March of the year following the
fiscal year, the Director(s) shall prepare:

(a) financial statements;
(b) activity report.

14.3. The net profit of the Company may be
distributed by the General Meeting of the
Company between the shareholders in
accordance with their share participation.

14.4. The losses of the Company shall be covered
from the “Reserves” fund, if such is formed.
in case of the losses exceeding the amount
accumulated in the “Reserves” fund, losses
shall be covered by additional funds
contributed by the shareholders.

12.15, Pelwenuata Ha OCworto cbOpaHue ce
B3EMaT C ef4MHOGYWWMEe OT  BCUYKM
CHAPYKHULIK.

Popma Ha pewierusma Ha Obwomo cubpanLe

12.16. 3a B2eTUTE peledHns N0 NpeaxofHus
YneH ce CbLCTass NPOTOKON B MUCMeHa
dopma, ©Oes pga e  HeobxoOumo
HOTapUanHo yaocToBEpsBaHe Ha
NOLNUCUTE U ChAbPXAHWETO.

fApomokonta kHuza

12.17. Nporokonute ot Ob6woTto cbbpakve ce
CbXPaHsBaT B NPOTOKONHATA  KHUra.
FlpOTOKONHATA KHWra ce CbxpaHaea Ha
agpeca Ha ynpaeneHue oT YnpasuTens.

13. Ynpaeuten /! ¥YnpaBuTenu

13.1. Ynpasutenat c¢e w3bupa or Obulo
cbBpadue.
13.2. YnpaBuTenaT pbKOBOAKW iAnara cronaHcka

AehHocT  Ha  [pyxectBoto  # 1O
npegcrasnsaea Apedg TpeTh nvua. ToW
pellaea BCWYKM  BBLAPOCH, KOUTO cCa
CBBP3aHM € OCBLYECTBABAHETO  HA
npeaMeTa Ha SelHOCT Ha [pyXecTBoTo ¢
K3KNIOYEHUE Ha BBNPOCUTE, KOUTO NO 3aKOH
WNY NC cWnata Ha TOo3W A[OroBOp Ca
BBINOMKEHW 33 peliaBaHe UIKMICUWTENHO
Ha ObwoTo cebpaHve,

14. ODUHAHCOBK  OTHETH. Doknan 3a
Aeinoctra. euantun n saryéu

14.1. TeproBckaTa JedHoCT Ha [pyXecTBoTo ce
OTYKMTA Ccnefl U3THYaHe Ha KanenaapHara
{(buHaHcosaTa} rofuHa,

142. 0o 15™ mMapr Ha roaunrara, chighgalya
(bUHaHcoBAaTa roavHa, Ynpasurenar (ure)
UaroTBs:

(a) tueancoBuTE OTHETH,

(b) noxnap 3a gensocTTa.
14.3. Muctara nevanBa Ha LpyKecTBOTO MOXE
Aa ce pasnpegenu o1 Obuwjoto cvbpaHue
Ha [pyXecTBOTO Mexgy ChAPYXHUUUTE
cLOBpasHo AANOBCTO yYacTue.
14.4. 3arybute Ha [dpymecTBOTO Ce NOoKpuear oT
thong ,PesepseH”, ako TakeB € hopmupaH.
B cnyyal ue a3arybute Hapsuwasar
cpefcTeaTa, akymMynupaHu BbB  (hOHA
.Pesepeen”, zarybute ce nokpueat oOT
OOMBAHATENHW CPEACTBAa, BHECEeHW OT
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15. Termination of the

Company

and Liquidation

16.1. The Company shall be terminated upon
resolution of the shareholders or in any of
the other cases provided for in the
Commerce Act.

156.2.The Company’s liquidation proceedings
shall be set in motion upon termination of
the Company in accordance with art. 154,
point 1, 2 and 5 and art. 155 of the
Commerce Act.

The present Articles of Association is prepared in
three identical counterparts.

Date/[laTa

)
—

CbAPYKHMLUMTE.

15. TpekpaTtsiBaHe U  JNWKBMAAUWUA Ha
OpyxecTBOTO

15.1. [Opy»ecTBoTO Ce npekpaTsaBa no pelleHue
Ha CbAPYXHULUTE UNW B ApyruTe cny4vau,
ypeaeHu B TbproBCkus 3aKoH.

16.2. MMpounssoacTeo no nuksupauus Ha
OpyxecTBoTo ce oTKpUBa npw

npekpaTsiBaHe Ha [py»XecTBOTO NO peaa Ha
un. 154, 1. 1, 2 v 5 u un. 155 ot
THProBCKUS 3aKOH.

HactoswuaT ﬂpy)KeCTBeH AO0roeop ce CuCraBun B
TPH EAHOOGPaSHM eKaeMnnapa.

:19.12.2025

maHao duac EpHaHgec

iz

Wi
Miguel Angel Gray:dia?(l

7 LY /
| Miren Auxen Mpanauns Pyuc
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