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“Azanuxa 1996 XanduHz "Af}
Jaknad 3a deiinocmma u PuHaHcoe omyem 3a 2aduHama sasbpuisauia kom 31.12.2013

JTOKJIAJML 3A JEMHGOCTTA
WN roggHaTa, NIpHRIouYBaIna Ha 31 ACKEMBPDH 2013 Tr.

I[IPHUET C ITPOTOKOJ QT 20.03.2014 r. HA IIPEJACTABJIABAHINTE

HACTOSITUAT JOKJIAM 3A AEVHOCTTA E U3TOTBEH B ChOTBETCTBUE C
PA3IIOPEABUTE HA YJI. 33 OT 3AKOHA 3A CYETOBOJCTBOTO 1 U3HMCKBAHMATA HA
TBPTOBCKHMA 3AKOH

P1KOBOACTBOTO IPEACTABA CBOA TOAMIIEH AOKIAA W TOAMINHHMA (PHHAHCOB OTYET KBM 31
JEKEMBpH 2013 I., H3TOTBEH B CHOTBETCTBHE MexIyHapomHHTE CTaHAapTH 3a (HHAHCOBO
OT4YUTAaHe, IPHeTH OT EBponelckus ¢bi03. To3n (PHHAHCOB OTYET € OAUTHPAH OT PerHCTpHpaH
opurop [Hean Benenuuos KOHCTaHTHHOB.

OmucaHue Ha ASHHOCTTA

JApy:KecTBOTO € perucrpupano B bbarapua. OcHOBHaTa My JAEHHOCT € XOJIAMHIOBA AEHHOCT.
Jpy:XecTBOTO M TIPpe3 Ta3H TOAHHA € OPOABDKIIO OCHOBHATA CH JelHOCT. PHHAHCOBHAT
peaystaT Ha Jpy:KECTBOTO 32 2013 I. (I JAHBIIH € Tieuayfa B pasmep Ha 1 Xwl. JIB. JIlaHBUHOTO
ofjarane Ha JIpYKECTBOTO Ce€ H3BHPIIBA CHIVIACHO H3HMCKBAHMATA HA  MECTHOTO
33aKOHOAATEJICTBO.

CTpyKTypa HA OCHOBHMA KaAIHTAJ

AxyuoHepu HamoBo yuactiie  Bpoii akipu  HoMuHaTHA CTOWHOCT (Xuy./1B.)
Ilerxo Ilerxor IleTxkoB 75% 114 465 114 XWJI. JIB.
Jpyru ApebHH aKIHOHEPH 25% 37861 38 UL 1B.
Beuuxko 100. 00% 152 326 152 XA, JIB.

KbM 31 mekeMBpH 2013 T. ArmiHka 1996 Xonamer A/l MMa yuacTusa B ABINEPHOTC JIPYKECTBO
SATJTTHKA” AJT.

Yopasaenue
Creroacuo geficTBamma T'HProBCKM 3aK0H B Bbarapusa, KeM 31 A€KeMBPH 2013 I., ATHKA 1996
XonaguHr Al e akIITHOHEPHO APYKECTEO C eIHOCTENIEHHA CHCTeMAa Ha ynpasieHue.

KbM 31 mexeMBpPH 2013 T., CBBETET Ha JUPEKTOPHTE CE CHCTOH OT (JISHUTE WISHOBE!
1. Ilerxo Ilerxor IleTkoB ~H3m. JupexTop
2. Maa Iletkona [letroBa — Ynen ma CJT
3. IOmman Ilerxor Ilerkor — Ynen wa CJI

Hanpnautenen Jupexrop u npeacrasiasail Ha Jipy:xectsoto e [leTko IIeTKOB.

Yoremx pecypcH
JpyxecTBOTO HAMA EPCOHAI [IPe3 OTYETHATA 2013 I. ¥ HE Ca U3IUIAl[aHK BE3HAIPAKIEHNA Ha
TIEPCOHAIL.

AHaJ M3 HA NPOo/akiH U CTPYKTYPA Ha PAa3XxouTe

OcHOBHHAT As OT npuxogute Ha JIpy:kecTBOTO ca oT QHHAHCOBH NMPUXOAH B pa3Mep Ha 2
XWALJIB, IPUXOZH OT HAeM — 1 XHJI. JIB. H IPYTH IPUXOIH — 1XIJLJIB.

PasxommTe 3a OCHOBHA ACHHOCT €a B pa3Mep Ha 5 XWL JIB. H ¢a CBBP3aHH OCHOBHO ¢ PasXogy 3a
BHHIIHH YCIYTH — 5 XHA.JIB.

HHBeCTHIIMOHHHA NPOEKTH

Jpy:KecTBOTO pasmosiara ¢ JbJIrOTPaliHH MaTepHATHH aKTHBH OT rpyna ,IpeBO3HH CpEeACTEa”,
BB3JIH3AIH [0 OTYETHA CTOHHOCT Ha 92 XWI. JIB., KOMTO KBM 31.12.2013 TI. ca HAITBIHO
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“A2auna 1996 Xanduna "ALf
JAarnad 3a deliHocmma u duHaHcoe amyem 3a 200uHama soevpuisawd kvm 31.12.2013

BaskuM ¢hGUTHA, HACTHITH/IM CJIe/ JATATa Ha H3rOTBiAHE Ha (PUHaAHCOBHA OTUeT
He ca HacTHIWIM CHOUTHA C/Ie/ [|arara HA M3TOTBIHE HA (PUHAHCOBHA OTUET, KOHTO Ouxa
peduTIeKTHpaH BBpXY pe3yirrara Ha JIpy:kecTBoTO TIpes cIeBalNs OTIeTeH IIePHO:

Hudopmaiiina no wi. 187 4 ot Thproeekua 3axoH
[Ipe3 2013 r. He ca NUPHAOOMBAHH H NPEXBBPIAHH COOCTBEHH akUHH OT Jpy»eCTBOTO.
JIpy»ecTBOTO He IIPHTEKABA COOCTBEHH aKIMH OT KAIFMTAA CH.

NH@opManua no wi. 247, a. 2 0T TBProBckua 3aK0H

IIpe3 2013 r. He ca UBIIAIIAHY Bh3HATpaKIeHA Ha ChBera Ha AUPEKTOPUTE.

IIpez 2013 r. He ca HACTHIIIIHM IPOMEHH B Opos Ha TIpHTE)XaBaHHUTE aKIIMH OT KalMrtasa Ha
JPYKECTBOTO.

B yerasa Ha JIpy>KecTBOTO He ca NMpe/IBHAEHH CIIENAIHU IPAaBa, TI0 CWIATa HA KOUTO WIEHOBETE
Ha CbBera fa npupobusar akimu u oburanmm Ha JIpyxecteoTo.

KvM 31.12:2013 r. wieHOBeTe HA ChBera HA THPEKTOPHUTE UMAaT CJIe/THHTE YIACTHA TI0 CMHUCHJIa Ha
wiI, 247, a1, 2, T. 4 0T T3:
Vuacrus Ha Mas [Ierkosa [lerkosa:
*+1.  Armaxa Tpeiig OO/ — 50%
2, Armuka Crpoi OO/l - 46%
3. Armuxa Xomupeii OO/ — 46%
4. Cumaro 001 — 49%
Vaacrus sa I0ausan Ierkos Ilerkos
1. Armuxa Tpeiig OO/ — 50%
2. Armuxa Crpoiit OO]I - 46%
3. Armmuxa Xommpen OO0/ — 46%
4. Cmmaxo 00 — 49%

Tlpez usMmHanara 2013 r. wieHoBeTe Ha ChBera Ha JAPEKTOpHUTE HA JIPYKECTBOTO IUIH
CBLP3aHMU C TSX INIA He ca CKJHOYBAIM IOTOBOPH II0 CMUCHJI Ha Wi, 240 6 0T THProBCKHS 3AKOH.

Brp3HArpasKXeH VA, IIOAYYEeHH OT TICHOBE HA ChBETA Ha AUPEKTOpHUTEe
IIpe3 2013 r. BE3HATPKAECHHA HA WICHOBETE HA CHBETA HA AUPEKTOPHTE He ¢a H3TUIALIAHH,

Yipagrjenue Ha KAIIUTAJOBHA PHCK

Hemrre Ha L Armmka 1996 Xoamuar” AJl ipu ynpasieHude Ha KanuTaja ca /ia 3al[UTAT IpPaBoTo
Ha IPY>KECTBOTO /1A MPO/TEIDKH, KAT0 IEUCTBAIIC /IPYKECTBO C 11 JIOXO0/IHOCT 32 aKITHOHEDHTE H
TIO/i/Tbp#aHe Ha OIITHMaHA KAMTUTA/I0BA CTPYKTYPa, 34 /la ce HaMaii ITeHaTa Ha KaluTasna.

3a 7a moAbDIKA FIIM U3MEHS KaTMTaJoBaTa CTPYKTYPA, ,Armuka 1996 Xomaunr” AJl moxe Aa
KOpPHTHpA CyMaTa Ha U3IUIaTeHUTe AUBHIEHTH U Bb3CTAHOBEHNA KATUTAI HA aKIUOHEPHTE, A ce
eMUTHPAT HOBH aKIHH WIH fla Ce Ipo/JaJaT AKTHBH, 34 fla Ce TIOKPHAT J’BJIT0BE Ha APYKeCTBOTO.

B chOTBETCTBHE C OCTAHAIHTE B MHAYCTPHATA, ,Armika 1996 Xoamua” A/l KOHTPOJIHPA KallHuTaAa
Ha 0aza Ha CHOTHOIIEHUETO COOCTBEH/TpHBJIeYeH Kanutand (kKoedHIHEHT Ha 3alTBKHAIOCT).
To3u koe@ULUMEHT Ce M3YHCIABA, KATO HETHHTE /IBJTOBE CE€ pas/ieisT Ha 00IHA KAITHTad.
HerHHTe ABITOBE C€ HM3UMCIABAT, Kar0 OT o0lMTe Iacueu (,TEKyIIH M HETEeKylld NACHBH’
BKJIIOUHTENHO, KAKTO € TIOKA3aHO B CUETOBOJHMA 0asaHC) ce NMPUCTIAAHAT IApH H TAPHIHHA
exBuBafedTH. QOIHAT KATIMTAJI Ce M3YUCJIABA, Kato ,cobcrBen kanmuran” (KakTo € mokasad B
cueToBOAIHHA BasiaHc) ce crbepe ¢ HEeTHUTE BJTOBE.

llomaTHkaTa Ha PEKOBO/ICTBOTO € /1A C€ TIOABPXKa crabiwIHa KATTATATIOBA mmmm.u TaKa 4y¢ ga ce

CHXpaHH JIOBEPHETO Ha COOCTBEHHUIIUTE, U HA TIa3apa KaTo 140, H /la MOXXe /ia Ce OCHTYPAT
YCJIOBHA 3a Pa3BUTHE HA Ou3Heca B OF/AemIe.
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“Aznuna 1996 Xanduna Al
Haxnad 3a deiinvocmma u uxarcae omyem 3a zodurama 3gevpuleawa xem 31.12,2013

JINKBHAEH PHCK

JINKBHACH PHCK BR3HHMKBA NpH TIOJIOMKEHHE, Ye JPY’KEeCTBOTO HE H3ITEJIHH CBOUTE 3a/IbJLKEHHAA,
KOFaTo Te cTaHaT u3KcKyeMH. JIpy»KecTBOTO MpIUIara MOAX0H, KOMTO Aa OCHIYPH HeoOXOAuMHS
JIMKBHACH pecypce Aa ce TIOCPelllHAT HACThHWINTE 3ab/DKEHHA IPH HOPMafiiHH WIH CTPECOBH
yoroBus 6Ge3 Aa ce peasimdupar Hel[PHeMJIUBH 3ary0H WM Aa ce YBpenu pellyTallHATa Ha
JipyxecrBoro. JIpy*ecTBOTO TpaBu (PHHAHCOBO IUTAHMpaHe, € KOETO fa TOCpeIlHe
M3IUIALIAHETO HA PA3X0IH M TEKYITUTE CH 3ab/KEHHAA.

IlazapeH puck .
ITazapeH pHCK € DHCKBT, IIpH NPOMsIHA Ha IIa3apHHTE LEHH, KaTo KypC Ha Yy:K/AeCTpPaHHA
BaJIyTa, JIMXBEHU IIPOLEHTH WM LeHH HA KalTUTATOBH MHCTPYMEHTH, AOXOABT HA JAPYKECTBOTO
HIH CTOMHOCTTA HAa HETOBHMTE MHBeCTHIMH Aa Opzar sacernard. Ilesdra Ha ynpaBjieHHeTO Ha
TIa3apHHs DHCK € 71 YIIpABJAABA 1 KOHTPOJIHpA eKCNO3HIIHATA HA NasapeH PUCK B IIPDHEMJIHBH
IPaHHIME, KATO ce OIITAMH3HUPA BE3BPBIIAEMOCTTA. J py»KecTBOTO YIIPARJIABA NEeHOBHA PHCK KATO
H3N0JI3Ba 324 OCHOBA MEXIyHADOJHH KOTHPOBKHM 3a ONpefe/siHe leHHTe Ha NPOHABAHHTE
IPOAYKTH W Te3H, KOUTO OCBHIIECTBABAT KOpedalfsa MeX[y lLleHHUTe Ha CYPOBHA IeTpoJl H
peaTH3HpaHHTe IPONYKTH.

Basyren puck
JIPYeCTBOTO € M3JIOKEHO HA BaJAyTeH PHUCK IIPH IIOKYIIKY /WK IPoAaKOy 1/IH noeMaHe Ha
3aeMH pPa3/IMYHE OT QYHKIIMOHAIHATA BAMYTA.

JIMXBEH pHUCK
Jpy»KeCTBOTO YIIpaBJIABa CBOA JIMXBEH PHCK, KATO H3TI0/I3Ba 3aeMHU ¢ (PHKCHpaHa JIMXBa.

OnepaTuBeH pHCK

OneparvBeH PUCK € PHCKBT OT NPeKH WIH KOCBeHH 3arybH, MPOM3THYAINU OT IIHPOK KPBI' OT
IIPHYHHYH, CBBP3aHN ¢ IPOLIECHUTe, NepCOHAana, TEeXHOJOTHHTe H HHQpacTpyKTypaTa Ha
Jpy:eCTBOTO, KAKTO M OT BBHINHH (PaKTODH, Pas/IAMHH OT KPeAHTHH, NA3apHN H JIMKBHAHHU
PHCKOBE, Karo HalpuMep Te3H, NPOM3THYAIlX OT NpaBHH H pelyJaTOpHH M3HCKBAaHHUA H
o6IoNpueTH CTAHAAPTH HA KOPNOPATHBHO NoBeAeHMe. ONeparyBHH PHCKOBE BB3HHMKBAT OT
BCHYKH onepanuy Ha JIpy»ecTBOTO.

Llenta Ha JpyKeCTBOTO € 7Ia Ce YIIPaBJisABa ONEPATHBHAA PHCK, TAKA Ye fa ce HafaHcHpa MeXay
u3bareaneTo Ha ¢(uHAHCOBM 3arydM M yBpeKmaHe HA pelyTanuatra HA JIpyKecTBOTO, H
s7IocTHATA eeKTHBHOCT HA pasxofure W fa ce u3barBar Mponenypure 3a KOHTPOJ, KOHUTO
OTPAaHAYABAT MHUITHATHBATA H TBOPYECTBOTO.

OcCHOBHATa OTTOBOPHOCT 34 pa3paboTBaHe U TpIIaTaHe Ha KOHTPOJIH 3a ONEPATHBHHA PHCK Ce
BB3JIATA HA BHCIIETO PBKOBOACTBO. Ta3u OTTOBOPHOCT e MOATIOMAra OT PasBHTHETO HA 0bIou
CTaHZAPTH 34 JIPysKEeCcTBOTO 34 YIIPar/IeHHe Ha ONEpATHBHHASA PHCK B ClleIHUTE 06J1acTH:
* W3NWCKBAHWA 334 NOAXOAAIIO pasupefeficHHC HA 3a[b/DKEHHUATA, BIJIIOYHTENIHO U
He3aBHCHMO OTOPH3UpAaHe Ha CIeNKH;
HM3HCKBAHHA 34 PaBHABAaHe 1 MOHHTODHHT HA CAETKUTE;
CBOTBETCTBHE C PETYJIATOPHUTE M IPYTH TTPABHH H3UCKBAHHA;
MOKYMEHTAIHA 32 KOHTPOJI U IPOLEAYPH;
HU3HCKBAHHA 32 NEPHOAMYHA OLIEHKA HA ONEpPATHBHUTE PHCKOBE M afeKBaTHOCTTA HA
KOHTPOJIMTE H IPONEAYPUTE 3a CIpaBsiHe ¢ UAcHTH(MHIUPAHHUTE PHCKOBE;
* U3HCKBAHHA 3a [IOKJIaJBaHe HA ONEPAarHBHH 3ary0M M IpPEJIOMKeHHTe KOPHTHpAIlH
JAEHCTBHA;
e Dpa3BUTHE HA ABADHMMHY [IAHOBE;
s (o0ydeHHe H IpodeCHOHANHO PA3BHUTHE;
* EeTHYHH 1 OM3Hec CTaNAapTH;
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“Az2muxa 1996 Xandunz "Al
Aaraad 3a deiinocmma 1 PuHaHCcas omyem 3a 2aduHama 3asvplusatiya KoM 31.12.2013

TOAHAINEH GSMHAHRCOB GTUHET
1. OBHIA HHOOPMAINMA

Haumenosanue na Apymncecmeomo: "AIJIUKA 1996 XOJ[THHI™” AX
Cseem na dupexmopume:
IIpedcedamen: emxo Hemxoe Hemxoa

T aenoee: Maa Hemxoea llemxosa
TOruan lHemxoe Hemxos

Hanovanumenel dupexmop: Ilemxo Hemxoes Ilemyxos

Cscmaeumen: Jlumumep Jumumpos

IOpucmu: lHemsp Havikoe

Hepocasa na peaucmpayua Ha Ipyrscecmaomo: Penybauxa bvazapus
Cedanuige u adpec Ha pezucmpayun: 2p. Tespouya, o6a. Caueen, ke. HHoycmpuanen
nge.&n..wnﬁz Ganrxu: Paligiaiiaen Bank AT

PUHAHCORMAT 0TUET € HHAHBUAYAJIEH OoT4YeT Ha /[PY:KCCTROTO.

ITpedmem Ha deiirocm u ocHogHa deltrocm Ha Opycecmaomo e: x010uxzoea Oeitrnocm
Jlama Ha Punancosun omuem: 31. 12. 2013 I.

Texyuy nepuod: TOAUHATA 3aMIOYBANIA HA O1. O1. 2013 T. ¥ 3aBbPUIBAIIA HA 31. 12. 2013 T.
ITpedxoden nepuod: TOAMHATA 3aTOYBAINA HA O1. O1. 2012 I. ¥ 3aBBPIIBAIIA HA 31. 12. 2012 T.
JMama Ha o0obpenue 3a nybauxysane :20.03.2014

Opean odobpua omuema sa nybauxysane: ChBer HA AUPEKTOPHUTE, UPE3 DPEIlleHHE BIHCAHO B
TIPOTOKON OT IaTa 20.03.2014

Crpyxrypa Ha KalTMTaaa
“Arymka 1996 Xonauar” All e Apy:xecTso, perucrpupano B CIMBEHCKH OKPhKeH

¢b 110 hupmeHo aenno N2 712 / 1996 T.

AxyuoHepu JsinoBo yuactue DBpoi akiurn HoMuHaMHA CTOMHOCT (xHLiB.)
Hetko HeTkoB IleTkOB 75% 114 465 114 XWI. JIB.

Jpyrs ApebHM aKMHOHEPH 25% 37 861 38 X171 7IB.

Beuuko 100. 00% 152 326 152 XUJ1. JIB.
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HHTOJRHAKAA PH BLEMHEHNDHEH 0 dUELILOGIOLD § HOLLOIEW 9 IR0 H0DHRHU( IBMMIKOLIBL]

*Dgal MOdD2VLQ NPEYNX 9 WIShILO BTIOOIHDHNG 998 NHISDUOPadU WNW D DH DUILLDOHKO],

-odds
1 Bg edalr £8556 T rorodad wao odAi weduoxud o 9 aarr aniodelreg eHUO1 6661 UdRAHE T LQ

-gov wiadpeveg - sndpeveg punvgfiuad DH DWIVDS DWDHYDHONNDH 9 09UUOVIUUDPOHONDE
OHPOSOWShD OWONIAD2Y2) DH DWBNHDOMNONEN OHODY20 HIOUIOZEN o WOhIUUO WETIO0OHDHNED

. IDIRLHAICH HHTOS0LTRD HHASIDHIILD
HHDEOIR4A ¥ H1FRLO HINFOOHVHHG VII HHE4ILOITH VE vEvYd 'l

£I0Z ZT°'TE wax Dmpomdaope DWDHNEDZ DE WahWO SOIHOHNG N DUILIOHNIP DE obLibdlT
v, ernpuoy 9661 prnvey,,



“Az2nuka 1996 Xondunez "Af
JHownad 3a deiimocmma u unarcos omyem 3d 200uHama 308vpiisaa kom 31.12.2013

MCHO g Punancosu UHCTHPYMEHU: KAACUGUKAYLA U OYEHKA.
MC®O 10 Koncoaudupanu unHaHCcosu omiemu
MexayHAPOaHH c4eToBoAHH crangapTH (MCC)

MCC 1 IlpedcmassaHe Ha FUHAHCOBU OTMYEML.

MCC 2 MamepuaaHu 3anacu.

MCC 7 Omuem 3a napuvHume nomoutl.

MCC 8 CuemosodHna noAumuxa, NPoMeHt 8 NPUBAUSUMEAHUTE CHeTMOB00HU OYEHKU U 2PellKuU.
MCC 10 Cobumus caed damama Ha ONTHEeMHLLA Repuoo.

MCC 12 Jansyu espxy doxooaq.

MCC 16 HMmomu, MQUIUHU U CEOPBHCEHUA.

MCC 17 Tuzunau.

MCC 18 Ipuxodu.

MCC 19 Joxodu Ha Haemu Auyda.

MCC 21 E¢ieximu 01 poOMeHU 896 8Q/IYHTHLIME KYpCoée.

MCC 23 Pasxodu no saemu.

MCC 24 Onogecmasaeane Ha CEePIAHU AUYA.

MCC 27 Hudusudyasnu funancosu ormyernu.

MCC 32 PunaHCO8U UHCTIPYMEHITIU: NpedemasaHe.

MCC 33 Hoxodu na axyua.

MCC 34 MexxOuHHO FUHAHCOB0 OTMUUINMAHE.

MCC 36 Obesyenxa Ha aKmusti.

MCC 37 Ipoausuu, ycao8HU 3a0sICEHUA U YCAOSHU aKTTUeU.
MCC 38 HemamepuasHu axmueu.

MCC 39 PunaHcosu UHCTPYMEHTIU: NPUSHAGAHE U OYEHABAHE.
MCC 40 HneecrmuyuoHHU UMOTTL.

HPHJTOXKERY ChINECTBERY CUYETOBOHH ITO/TITHRHY

Ipomenn B CHETOBGAHATA HOIMTHKA

To3u roguied GHHEAHCOB OTYET € H3TOTBEH, CIA3BaliKi MPHHIMNA Ha AeHCTBAIIO IPEANpHATHE
B CBHOTBETCTBHE CBC MexayHapoanuTe CrampapTH 3a PmHancoBo OTuHTaHe, HU3NAZIeHU OT
CoBera 3a Mexxayuaponguusa Cueropogum Crangaprte (CMCC) B BCHYKH Pa3siCHEHHA U3JafileHH
or Komurera 3a PazsacHenusa Ha MC®O, B cuiia Ha 1 SHyapH 2012 I'. H KOHTO Ca IIPHETH OT
KomucHaATa Ha eBPONEHCKIA CHIO3.

DHHAHCOBHAT OTUYET € H3TOTBEH Ha 0a3a KOMBEHIIMATA 3a MCTOPHYECKATA E€HA, OCBEH, 2K0 HE €
MOCOYEHO JpYIC B CUCTOBOJHHTE IIOJHMTHKH [O-poay (Hanpumep HAKOM (UHAHCOBH
MHCTPYMEHTH, KOHTO Ca OIIeHEeHH TI0 CIIpaBeA/IMBa cTOHHOCT). MeToprueckara 1ieHa ce 0CHOBaBa
HAa CHPAaBE/VIMBATA CTOHHOCT HA MPECTAITWATA, Ia/I€HA B 3aMAHA HA AKTHBH.

TopAmHuAT (PHUHAHCOB OTUET BEJIIOUBA OTUET 3a HevantaTa WK 3arydaTa H Apyrus BceobxBaTen
ZI0XO0p, 0TYeT 32 QHHAHCOBOTC CLCTOSIHHE, OTYET 34 IIPOMEHHTE B CODCTBEHHA KAIIUTAJI, OTUET 34
OAPUYHUTE TOTOMH, KAKTO M IMOACHHATETHU NpIIokeHuA. [IpHX0K U pasxoiy, ¢ U3KIIUeHHE
Ha KOMIIOHEHTH HA JAPYr BceoDXBaTeH JI0X0J, Ce IPH3HABAT B OT4ETA 3a JoxopmuTe. JIpyr
BceoOXBaTeH JIOXOJ] C€ NPH3HABA B OTUETA 34 BCeoOXBATHHA JOXOJ H BKIUBA eIeMEHTH HAa
TIPHXO0AH K Pa3xody (BIIHNYHTETHO KOPEKIIHH OT IPEIacu(PHKALNA), KOHTO HE A HPH3HATH B
OTYETA 34 JIOXOJINTE, KAKTO H3NCKBA WIH KakTo € paspemeHo or MC®O. Kopekumm oT
TperiacuQHKanya ¢a CyMHTe, HperlaciQUuiMpany B eyanfa WiH 3aryba B oT4eTa 32 JOX0ANTe
3a TeKymHs MEPHOZ, KOHTO ca OMIM OPH3HATH B JAPYT BCeOOXBATEH JOXOM OPe3 TEKYIIUA U
IPEeAXoaHH NepHosn. TpaH3akIMH ChC COOCTBEHHIMTE Ha JPY:KECTBOTO B KadeCTBOTO WM Ha
cOoOCTBEHHIM ce PH3HABAT B OTYETA 32 IIPOMEHHTE B COOCTBEHMA KaNHTasl.

JpyxectBoTo H3bmpa Aa nOpeACTABH €AHH OTYeT 3a meuanbata win 3arybata W ApyTHA
BeceoOXBaTeH JIOXO07] HJTH Ja TIPe/ICTABH Neduan6aTa WiK 3arydara v ApyTHA BceoOXBaTeH /I0X0H B
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“AanuKa 1996 XanduHz Al
Hoknad 3a deiivocmma u PuHaHCO8 am4em 3a 2aduHama 3aebplusatya Kom 31.12.2013

TpH3HABAHE H OMOBECTABAHE 3a IUIAHOBE 3a AeduHHpaHu Aoxoau. MaMenenmara uendr ga ce
TIOAIIOMOTHAT IIO/I3BATEIMTE HA (PHHAHCOBHTE OTYETH AA pasbepar mo-z00pe Kak IJIaHOBETE C
JepUHUpAHH OXOOM 3acATAT (PMHAHCOBOTO CBCTOAHHE, (PUHAHCOBHTE PE3YJITATH H HAPHYHH
NOTOLM Ha [IPeANpHATHeT0. Te3y H3MeHeHHs ca e(peKTHBHM 3a TOZMIUHH NEPUOAM, 3a1109Ballu
Ha,/ WIIH ¢JIe7, 1 SHyapu 2013 T., IPHeT OT KOMHUCHATA Ha eBPONEHCKIS Chi03 HA 5 I0HHA 2012T.
JIpy:KecTBOTO HAMA J]a MOXKE []a IPOABILKH 1a M3II0/I3Ba "KOPHIOPHHA TIOZIX0A" 34 IPU3HABAHE
HA aKTIOCPCKHTE IeyaiOH M 3arybu. AxTioepckerre nedlby H 3aryby ca IpeMMeHYBaHH Ha
NPEOLICHKY H MIe/Ba Jia GhAaT upusHaTu He3a0aBHO B ApyrHA BceoOxeareH 7i0x07l. Te He ce
npexnacHunppar B nedanbara win 3arybara npes wrefisaity nepuonu. EQexkTsr oT TOBa Bee
OIIIE HE € H3MEpPEH KOIMYECTBEHO.

. IIpomenen MCC 27 Hndueudyanuu unarcosu omuemu (u3zapeH npes Mai
2011) IIpOMeHEHHAT ¥ CcBC CMEHEHO HauMeHoBaHMe CTaHAApPT cera camO pasriexza
H3UCKBAHHUATA 34 MHAMBUAVAJHUTE (PHHAHCOBM OTYETH, KOHTO ca A0 rojsma crerned Oes
u3Menenue cpamo MCC 27 Hnousudyantu gunancosu omyemu. CTaHZapThT H3UCKBA IJIABHO,
KOTAaTO IAAEHO [APYXKECTBO H3rOTBA HHAWBHAYAJHHM (UHAHCOBH OTJYETH, HHBECTHUHHTE B
ABINEPHH APY/KECTBa, aCOUHMUPAHN 1 CHhBMECTHO KOHTPOJIMPDAHHW NPEANPHATHH Ad C& OTYMTAT
wii 1o cebecroiinoct, wm cwmiacHo MC®O 9 duHaHcosu uxHcmpymeHnt. TOH CBIIO Taka
TperHpa IPH3HABAHETQ HA AWBHAEHTH, HAKOH IpeycTpoiicTBa B JIpY:KeCTBOTO M BK/IOYBA
pelHra H3UCKBAHUS 32 orosecTsBaHe. Toll e B cvia 3a rO/IHIIHH TIEPHOZH, 3aNMOYBAIIK HA WIH
cJIez] 1 SHyapH 2013 T.

. . Wzmenenus B MCC 32 PunancosU UHCPYMeHTU: npedemaaste
H3MeHeHHATA a/ipECUpaT HECBOTBETCTBHA B TeKyNaTa INpakTAKa IPH IPHIATAHETO Ha
KpHTepuHTe 3a kKoMmrencupaHe B MCC 32, wiaBuo KaTo U3fACHABAT CMUCHIA HA 'B MOMEHTA MMa
3aKOHHO TIPABO Ha KOMIIGHCHpAHEe" W TOBA, Y€ HAKOW OpYTHH CeTHIMEHT CHCTEMH MOTAT Za ce
CUHTAT 34 E€KBHBAJIEHTHH HA HETEH CeTHIMeHT. Te BjM3aT B CWiAa 3a TOAVIIHY IIEPUOMH,
3aIOYBAINH HA WM (JIeZ| 1 10JTH 2014T.

. HMamenenns na MCOO 7 PuHaHcosu UHCTDYMEHTIU: ONOSECTAGAHLA
H3MeHeHUATA 1103BOJIABAT HA MHBECTHTOPHTE A2 IIPe0ZIOJIeST Pa3/IMYHATA B M3HMCKBAHHATA 34
KOMIIEHCHpaHe npH oTdeTHocT 10 MCPO u US GAAP u BEBek/la HOBH OIIOBECTABAHHA, KOUTO
TIPEZIOCTABAT TO-ZI00pa MHQOpMAIHs 32 TOBA KAK APYMKecTBaTa CMEKYABAT KpeAWTHHA DHCK,
BK/IIOUMTENHO M HA CBBP3aHUTE ¢ TOBA oOe3meuenwsi. Te BAM3AT B cHila 3a TOJUINIHH [1€PUOAH,
34MOYBAINH HA WM (JIeZ| 1 SsHyapH 2013T.

. MCO®O ¢ Punaucosu uHcmpymenrmmt (M3JafeH IIpe3 HOEMBPH 2009 H
PEaKTHpAaH TIpe3 OKTOMBpPH 2010) — To3M crasjapT BbBeX[a HOBH H3HCKBaHHA 3a
¥IacH(GHUKAUMA ¥ H3MepBaHe Ha (DMHAHCOBH AKTHBH M (DMHAHCOBU NMACHBH, KAKTO H TAXHOTO
OTIIMCBAHE,

. MC®O 9 usucksa 3a Bemuky mpusHaTy GUHAHCOBY AKTHMBU, KOUTO ca B 0OxBaTta
Ha MCC 39 dunaHcosu uncmpymenmu, NPU3HABAHETO U U3MEPBAHeTO UM Aa Ob/ie mocseiBalo
OTUETEHO II0 AMOPTH3HMpYMa leHa HJIM CHOpaBeJyIMBa CTOMHOCT. Ilo-creuHasHO ABITOBHTE
HMHBECTHIHH, KOHTO C€ TBhpPKAT B PaMKHTE Ha €MH OusHec MOAEI, YMATO Lel € Aa cnbupa
JIOTOBOPHHTE I[IAPWYHM IIOTOUM H KOWTO MMAar JOTOBOPHH NApWYHH TIOTOUM, KOHTO ca
€IHHCTBEHO IUIAIIAHMS HA [VIABHHUA M JIAXBA 110 IJIABHUIATA H HE ¢4 3aKPHTH, 0DUKHOBEHO ce
OLIEHABAT [0 AMOPTH3HpPaHa CTOMHOCT B Kpasd Ha CJEJBAIIMTE OTYETHH NEpHOAH. BcHuku
OCTAHAJIH JBJATOBH MHBECTHUMH M KAIWTAJIOBH MHBECTHUIIMM Ce WM3MEPBAT 110 TAXHATA
Oﬂﬁmwm.mﬂuﬁwm. CTOHHOCT B Kpad Ha IIOCJISABAUIHTE CICTOBOAHH IICPHAOH.

. .Hati-sHauwrennuar egekT oT MCPO g, xacaerr miacnQHKAAATA H H3MEDPBAHETO
Ha (PUHAHCOBHUTE TIACHBH 3aCAra OTYMTAHETO HA MPOMEHWUTE B CIpPABEUIMBATA CTOMHOCT HA
OescpodeH QUHAHCOB MACHE (ONpeIeyIeHH 110 CIPABE//IMBA CTOMHOCT B 1ledasidara wiu 3arybara)
IBJDKAINA ce Ha IIPOMEHH B KPEIMTHHA PHCK Ha To3H nacus. [To-cnienpasnyzo, ceriacao MCOO g,
3a (MHAHCOBM IACMBH, KOHTO €A OMPEJE/EHH IO CIPABEIMBA CTOMHOCT B meuaidara win
3aryfa, CTOMHOCTTA HA TIPOMSHATA B CIIPABEIUIMBATA CTOHHOCT HAa (DMHAHCOBHSA NACUB, KOATO ce
IBJUKY HA IIPOMEHUTE B KPEAUTHYS PHCK HA TO3U IACHUE ce IPH3HABA B IPYT BceoOXBaTeH IOXOM,
OCBeH aKO NpH3HaBaHETO Ha edeKTa OT NPOMEHHTe B KPEAMTHHsS PHUCK Ha IACHBAa B IPYF
BCeoOXBaTeH /I0XO7 INE Ch37aJie H/IH YBEJIHYM CYETOBOAHO HECHOTBETCTBHE B nevanbara win
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ET0Z 2T TE Way pinpomdagoe DUDHAGO2 OF WZho DOIRDHNG N PUIIOHNAE OF pbuHOLT
v, eHnpuoy 966T banvzy,,
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PBKOBOJICTBOTO e M36pasio Jla mpeicTaBy KOMIIOHEHTHTE Ha JIPYTHA BceOGXBaTeH AOXOZ, IIPE/IH
CBTLP3AHHUTE JaHbunu edektd. Jlannra Mexy KOMIIOHEHTHTe e pasipefieieH MeX/Iy Te3H, KOUTO
f1Xa MOIJIH BIOCIecTBHE A2 GhaT npeknacudHIAPaHH B pasaena Ha euanfaTa umu 3aryfara,
1 Te€3H, KOUTO HAMA BIIOIECTBHE A2 6BaaT nperiacuGHIMpaly B TO3H paszet.

Honyerueo aarepHaTHBHO TPCTHPaHe

B onpenenenu caydyan, MCOO no3rosisaBa noBeye 0T €THO Bb3MOKHO CIETOBOLHO TPEeTHpaHe Ha
oupeAeNeHa CAeNKa WIH cvburme. Jluiara, W3TOTBANM (GHHAHCOBHTE OTYeTH, TpAOBa za
u3bepaT TOBA TPeTHPAaHe, KOeTO Hal-TOUHO CHOTBETCTBA Ha AeHHocTTa Ha JIpy»KecTBOTO.
Cornacao MCC 8, ot J{py:KecTBOTCO Ce H3HCKBA Ja NoANEPe U A OpHara CBOUTE CUETOBOMHH
TICJ/IMTHKY TI0C/ef0BATENHO 3a NOAOOHHTE CASNKH M/HIH 32 APYTH ChOUTHA U YCIOBHA, OCBEH
rorato sageE MC®O KOHKpeTHO H3HCKBA MM NO3BOJIABA KATETOPH3AaNHA HA IO3WOHHTE, 34
KOWUTO MOTaT [a ca IIOAXOAAny pasnuynu nonutuaxH. Korato pazer MCOO H3HCKBa HIH
TIO3BOJIABA TAKABA KATErOPH3alWsA, 3a BCAKA eHa OTHeHA KaTeropus ce IoubHpa H
TIOCIIEICBATENHO ce MPUJIara Hai-TIo/IXoasIIaTa cCIeTOBOAHA OMUTHKA. 1lopagu TOBa, cilel, KaTo
Beue e u30paHO HAKOe OT aITePHATHBHHTE TPeTHPaHHA, TO Ce NpPeBPLHIA B CYETOBOAHA
TIOJIMTHKA 1 TPAOBA s1a ObZle IOC/IeNOBATEIHO IPMAAraHo, IIpPOMEHH II0 CYUETOBOAHATA MOJIMTHKA
Tps6Ba j1a ce H3BBHPIIBAT caMO KOTAaTO TOBA Ce M3HCKBA M0 CHJIATa Ha CTAHAAPT HJIH THIKYBAHE,
WIK aKo, B PesyATaT Ha IPOMAHATA, BLIOPOCHHTE emmmmoomm OTYETH IMe MPEAOCTABAT IIC-
HaZIe)KAHA H PeIeBaHTHA HHPOPMAIHA.

B macrosmara myOmukanums, korato MC®O pgasa Bn3MOKHOCT 3a u360p, JApyXKecTBOTO
BB3NPHEMA €JHO OT BBH3MOXKHHTE TPETHPaHHS, 4 HMEHHO TOBA, KOETO € Hal-TIOAXOAHIC 3a
o0cToATENCTBaTa, B KOWTO Ce HaMHpa. B xkoMeHTapa ce OLIHCBa moapobHO kos e m3bpaHaTa
TIOJINTHKA, KAKTO H NPHYUHATE 33 TO3H u300p, W Ce IPeJCTARAT HAKPATKO PABJINKUTE B
H3HCKBAHHATA OTHOCHO OIIOBECTABAHUATA.

MuHacos ol30p OT PHROBOICTEOTO

B gombaHeRKHe KbM (GHHAHCOBHTE OTIETH, MHOTO NPEAIPHATHA HPEACTABAT (hHHAHCOB 0630p OT
PBKOBGACTECTO. B MCPO HaMa H3HUCKBAHe JIa Ce NpeAcTaBs Takasa HHGOPMAIlHS, MaKap ue
naparpad 13 ot MCC 1 cpabprKa KpaTKO OHMCAHEE HAa TOBA, KOETO MOKe 1A Oble BKIIOYEHO B
e[UH TOAwineH 0113z, IIpe3 zexkeMBpH 2011 r. CBbBETHT MO MeMAYHAPOAHH CUYETOBOMHH
cragmapta (CMCC) wuszzgame MCOO ManoXeHHe B3a IIpakTHKaTa - Komenmap Ha
PBK0800CME0mMo, KOHTO QuepTaBa eflHA IMHPOKA, HeoOBBP3BAIA PaMKa 34 UPeACTaBAHETC Ha
Hﬂogmmﬂmmum. Ha HvHHnONONQHwO.HO BBB BDB3KA Cc @Nﬂgoowﬂﬂm 0T4Y€eTH, U3TOTBEHH B ChOTBETCTBHE C
MC®O. Axo JIpy>xecTBOTO pelli fia cylefiBa yKa3aHHATa, ChAbp:kanm ce B H3soxnceHuemo 3a
npaxmukama, T0 PEKOBOICTBOTO Ce HACHPUABA JA OOACHH CTENEHTa, B KOSTO € OUJIO cilefIBaHO
Hznoncenuemo 3a npaxmukama. V3siBjeHHeTO 3a CHOTBeTCTBHe ¢ H3aodsiceHuemo 3a
npaxmuxama ce 0IYCKA caMO, aKO BBIPOCcHOTO HanomceHue e OIII0 creBano U3LISLIO.
CoappxanneTo Ha PHUHAHCOBHA 0030P OT PBKOBOACTBOTO Ce& ONpeflefid OT MEeCTHH H3HWCKBAHHA
HA maszapa H OT BBEODPOCHTE, KOHTO Ca CIeu(UYHH 3a JajeHa OpPHCOUKIHA. Ilopazin ToBa,
Jpy>XeCcTBOTO He € MpeACTaBHIC (GHHAHCOBR 0030D OT PBLKOBOJICTBOTO, a TOAMIIEH AQKIAZ 34
JAeHHOCTTA.

HPH3HABAHE HA ITPIIX0XA

Hpuxox ot npojaxta Ha CTORY

Hpuxox ot Euohmummm Ha CTOKH C€ MPH3HABA BBB (PMHAHCOBHAT OTUET 34 BCeOOXBATHHA JI0XO]]
Ha JaTaTa, HA KOATO CTOKHMTE Ca JOCTABEHH HA KJIHWEHTA M [PaBOTO HA cOOGCTBEHOCT €
npexsbpieHo. IIpHX0/ € CHpaBe/UIMBATA CTOMHOCT HA IIOJIyYeHATA WIH IB/IKIMATA IPeCcTAAN
33 CTOKHTEe, HETO OT THPrOBCKH OTCTBIKH M jgaHbiM (T.e. manpk mobGaBena cTOHHOCT) IIDH
npoaaxkbara.

ipwxops o7 JHENBYI
IIpuxoay OT JMXBH ce IIPHU3HABAT MPONOPIMOHAIHO 3a IIepHoAa II0 MeToAa Ha edeKTHBHATA
JIUXEBA.
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Ciie7, THPBOHAUAIHOTO My NpPH3HABAHE MMOT, MAlllHMHA, ChOPBXKEHHe Wwim obopyiaBade ce
OTYMTAT TO II€HA Ha IpHAcOHBaHe, HaMajleHa ¢ HATDYNAHATA aMOpTH3aNWA U 3aryOH OT
obe3IeHKa.

AMOpTH3AIMATA Ce H3YHC/IABA TaKa, de IIEHaTa Ha NpHAcOHBaHe Ha akTHBA, HaMaJeHa €
OCTATHUHATA MY CTOHHOCT, 7ia ce OTIIHIIe 3a TIEPHCAA Ha IJIE3HHsS My HKOHOMIYECKH KHBOT,
KAKTO CJIE/BA;

Crpanu 4% raneen MeTop,
CropB:KeHHns 1 060pyABaHe 10-33% JIHIEEH MeTOo
KoMmoTspHa TEXHHKA 50% JIMHEEeH MeTOJ]
MoTOpPHH IPERG3HHU CpPeicTEA 8% JiMHeeH MeTor,
Hpyru 15% JIHHEEH METO

3eMsATa He ce aMOPTH3Hpa

TIoJs1e3HHAT *KUBOT, OCTATHYHATA CTOMHOCT M METOJ, HA aMOPTH3AIMA ce NpeIvIexsa, KOpHUrupa,
axo e He0GXOAAMO, B KPas Ha BCEKH OTYETEH TIePHOZ,.

Jlajies UMOT, MallliHa, CHOpBiKEHHe WK obopynBaHe ce OTIHCBA NpH Npojaxfa WIH KoraTo
aKTHBBT OKOHYATE/IHO OBJe H3BajZieH OT yloTpeba M He Ce OYaKBaT HHKAKBH JpPYyTH
HKOHOMHYECKM TOJI3H OT HEropara Opoxb/lKaBama ynorpeda. Ilewanbmre mnm 3aryOuTe,
NOJIy4eHH HpH OpaxysaHeTo WM H3BAXKAAHETO OT ymoTpefa Ha MMOT, MAIUHHA, CHOPHIKEHHE
Wi o6opylIBaHe, ce ONpeJesAT, KaTo Pas/HhKa MexIy OpHO/JH3ATeTHO H3YHAC/IEHHTe HEeTHH
HOCTBHIVIEHHA OT IpoAakbara u GajlaHcoBaTa cymMa Ha aKTUBa W ce IPH3HABAT B OTYETa 34
IOXOJHMTE.

CGBESIIEHKA HA HEGQHHAHCOBU AKTHIBY

WMo, MAIIMHKA H CHOPBKEHHs KAKTO W HeMaTepPHAJHUTE aKTHUBH ca 00eKT Ha TecTBaHE 3a
ofe3neHKA.

BasiarcoBara CTOHHOCT HA TE3H aKTHBH CE IIPOBEPSIBA €3KEIOAHO 3a MHIMKALHMA 33 00e31eHKa 1
KOTaTo AaKTHBBT € obe3leHeH, TOH ce OTHHCBA KATO pa3Xol, BLE (DHHAHCOBHUA OTYET 3a
BceOOXBAaTHHMA JOXOJ, [0 pasMepa HA HeroBaTa o4akBaHa RB3CTAHOBHMA CTOMHOCT.
Bb3cTAHOBHMATA CTOMHOCT € HO -BHCOKATA OT CIIPABE/JIMBATA CTOMHOCT, HAMAJIEHA C Pa3x0oluTe
o Tpoaaxk6a, U CTOHHOCT B yNOTpeba Ha aKTHB WIK HA €UHUIA, TeHEPUPAINA TADUYHH HOTOLTH.
BB3CTAaHOBMMATA CTOMHOCT CE€ ONpEaesId 3a OTAEJIEH AaKIUB, OCBEH B Ciyd4ail, Ue IpH
H3MI0JISBAHETO Ha AKTHBA HE ce TeHEPHpPAT NApPUYHH HOTOIH, KOHTO Ja €A B 3HAUYMTE/HA CTENeH
HE3aBHCHMH OT HAPWYHUTE IIOTOLH, TeHEPHPAHK OT APYTH aKTUBH WIH IPYNH OT AKTHBH. AKO
TOBA € TaK4, Bh3CTAHOBHMA CTOHHOCT e OlIpe/ieslA 3a eAHMHANATA, TEeHEPHPaIlA IAPWIHH IIOTOIH,
KBM KOATO AKTUBET IPAHAIJIEHKH.

CroiiHOCTTa B yroTpefa € HaCTOAHIATA CTOMHOCT HA OBJemiuTe IMAPUYHH IIOTOIH, KOHTO ce
ouakBa Aa OBJaT TOJYYEHH OT Tasd equHHIA. HacTodluTe CTOHHOCTH Ce€ H3YHCISBAT
HOCPEACTBOM JHACKOHTOBH IIPOIIEHTH, KOHTO e OIIpefiesIAT IpefH IaHb49Ho obiaratne u oTpassaBa
TeKylllaTa Ila3zapHa OIleHKa HA CTOHHOCTTA HA IlapuTe BLB BpeMeTO H cHell(PHYHHTEe 34
€IUHUIIATA PUCKOBE, UHATO 00e31IeHKA Ce U3MEDBa.

3arybmre oT ofe3leHKa 3a eJUHHIY, MeHepHpalny [apuyHH IIOTOLM, ce paslpezesAT IThPBO
Cpery PEeNyTAIAATA Ha €MHHLIATA | CJIe] TOBA MPONIOPLIMOHAIHO MEXK/Y OCTaHAINTE AKTHBHA Ha
€HHUIIATA.

3ary6ute oT 00e31eHKA CE OTYUTAT B OTYETA 3a BeceoOxBaTHHA oxo/ (B mevasnbara wim 3arybara
33 TOJMHATA), OCBEH AKO 34 JaJieHHsA aKkTHB He € (opMupaH IpeoleHDbUYeH pesepB. ToraBa
obesleHKaTa Ce TPeTHPA KATO HAMAJICHUE Ha TO3H pe3eps (upes Apyr BeeobXBaTeH J0X0/l), OCBeH
4KO0 TH HE HAJIXBBPJIA HETOBHS pa3Mep, U Ha/IBUIIEHHETO Bede ce BK/IIOURA KaTo pa3xo, B 0TYeTa
3a BCEOOXBaTHHA JOXO,.

[locyeARAING YBeJIMUEHHE BLB BBH3CTAHOBHMATA CTOMHOCT /33 AKTHBH, 3a KOHTo ca OmWiIH
npusHaTH 3arybu oT obesnenka B THeuanbara wiu 3arybaTa/, OpeaU3BHKAHH OT NPOMEHH B

25



9¢

HIfH BLHAIMWS BH BHHOHVAdIeE MHOOHPHH() HHIALHREHE IEFhOIINIE BY LBIOW BMHSIIE900
BE REIOIOIBERIOY SIUHAHINOQ() "MHEHIEOI HIHQ B2 (0LoaLowAd]/ BH) HEMINE dLUE00HEHH)
Lo Hitoron uahudell HOIOYIQ SLHMHEmIEhO oHedeHEMdN OLOHKEhRHOSdLN TWOID HURINHHELL
BHLIHQTO 9h€OIl HIfH OHIO BH OHELOYOLOE oh ‘BHOL BE BEIOLOLBERNOY HHANLNOQ0 BH REOHIO €94
HHOHOTIEDQ0 8D (BQAIRE WIfH BQIERDII € LOOHKOL) eauregedily oll HHEIMALO HESL LO HHAMerd)
HIRIE HI00HRHH(} S1HE0IoH HIEY eABHOIOAN OLoSLoaXAd]! ToMdoN HOLORLO IDI0od BH Kedi g

HELING BHOOHBHMY BH BMHITEO

-sudorarexn ueel g redutnduoreint 90 suHeWosd HIAAY U 9LM0901d9L OHHBRHQ()
"LoowoedugLIoH

HI(H BMHOMEIQ00 BE BHEHEOdI ) PHOKEWEH ‘(BHOELODIIYOOH © BIBEXMI! OLBION BHHEWOEd
asrrubodoodized BH OMHOROIMEH 9) LHIMOAN HOHXHL EMHAHINA(O €H eBIOLOW BAELONEH
99 ¥ Ioouyold eweAducuidowe O LEIHRIO 99 HEHINE HES], ‘BHdoIoLeM Heel g uHedumudmoey
1BTLQ Y teiow oH Jodd dareds € MM eleHred srelodn el easdowenedd oroarodwAd]y ormox
‘oruauiy -desen HoguIdNe eH LBAUION 90 oH OLHMOM ‘BHHEMIBLII HWarLaledno Hirn HHedHMH
9 HIHLME HE0OHBHH(]) HHAHULRdHdOIoH BD BIBHHEWOEH M OJLHWOBS "BNIHDWIED N nNwang

:AAd0I3Le SLHHTOL) 1O BHIIO 9 HIUINE
arngoopeHud edumudusery oroardswAd]y ‘HIHINE oLed oHedeHEeHdIIl WH OLOHIEheHOoSdLIl
udn punmeduduor BIBHXEL L0 HOMIRE HAHLNE OLHY0OHBHH() BH BMHSIO RLEIIRIWOLIO]]

WIHENE BE0OHEHIND BH vMHOTIO BINBaYdIrao))

0LOgLINKAAY Lo HOgRLOOWodIl & OLHON 9 ‘KHAY 9 BHOHILLO
99 ¥ 0L08I103Ad]/ Lo HORAIrOII © OLHON € ‘KHOY € edeHendNl 90 GUINE HUY® HUREH HEOL OI OLBM
‘gLeMIrTo BH LHOWIYLL3) BH BLRLEY MMHedelrolleH ‘HIHlNe HaodHeHH( eaeHendl oroarsaxAdy

‘Ifoxeed oLex OHIRQREOH LELHALO 92 BOAIRE

HIfM BQI/EhSII € LIOHHOLY eaurrogedrn on uxHedulindroer ‘Grsell 900HeHH) eH OlLoHedeIeH
¥ grIye 900HeHH] eH orsHedHgorndn Ml HHogedlleH BIEALOTD ON SIHYOXEed "LHOMWAdLOHH
KME00HBHH(] PH OIoHeHRYEH/OLoHREMQOTHAIl WIM O¥EdI LEORHIO 80 OLHOM ‘BLBMIRND
on oruroxeed ednollmd ‘egAIee UK BQIEholl g LJOHHOLY eauuesedin on mHedumudmoeiy
B2 OLHOXM ‘Uesl HoH00 HEHMOeIl/HgKLNe HH0oHeHH) Be BHOI BieHdog0I0Yf "BHOI eleHdod0I0Y 2
OHoHOMNMMQO dHegeHEHdN AW orLOHIKEheHOSdLI KAl grYell/duINe 00HEHH(] HOXWel BH LOOHHOL)
preguirogedil) ~LOOHHOL) AU Togedly oIl HEHIBI HA0JHEHH H HIUINE HE0OHEHH(] HIhUOd
eavHeudn ologrdaxAd]y smegenendn oHrehenoadan ud[] "LHoWAAIOHH S00HEHH(]) BHHLOG1OT)
'U Hedei aumHdod0IOY on vHedid edeLd OLOAIdKAd]/ OLBIOM OWE) ‘OMHEOLIY) OH0JHBHHE
BE IohLO M) BHEOOHEHH( 94 guoen go0oHBHHA(] mik guiNe d0oHeHH edeHEHdI 0LOSIIOXAdYY
SHEPIRHNO ¥ SHpaeHeud ourenegonday]

RIHAWAAIOHE BEOOHVHHS

‘suneenesad H opeanmdeges ve HY0xeed MHIOLHHILIOY HNhHIE LEYREEH 90 018N Wolrd ‘BO0HEH]
PH YOX BHHHERHQO € BHOI BHMEVodn elewoelerollfodll o LOOHHOLY BWOAEHIrEod BLRHIOH

“LOOHHOL) ewoAdnenread PHISH 1 BgodiolA RIISY LG

WH BIBHRENEHO BH RHOHOO €94 HIHOWOL® MIEOLOBE M HMHOXHALEago ee Mgedll o0 Hemdod]y
"LOOHHSY BH OgHH OLOHUEBhHOO BH BHOHD0 £9d HIoxeed HHogIoTogenodn

uaeedagy uW VYAdL wypdn ‘urendsieW  eghollmig BHIDIAFodn edolol u  osldYoasgnodm
oHamdegeesH BH BLLIOHHOLISQY) °,BHON eHoLIalodmoHIed>® BIOISW BH OLOHRHELOIEH
godn BIGOYodiIo 93 BLLOOHHOLISQS)) "LIOHHOL) BWoAcHIead BHISH H LOOHHOLI9Q9) A/ BLENOMH
-OIl Ol 9MHEOLILY OLOF0OHEHU(] BH IORL0 LEHIOIHEHU g98 IBLHALO 39 HOBIIRE SIMHIEHASLeY

HOVIIVE HHIVAJLHLVIN

"BIRMHOTIESQ0 LRKIOHBIIELE OL OLEON OV BLHRIIDLY
Of ‘YOXOY BMHIREXQO39d BE BILORIO 9 KoxmdIl oled edeHEeHdIl 90 ‘MMHOMO OIMHIAIHEHIGHAN

ETOZ 2T 'TE way ompemdaspe DLWDHNED2 DE WahiD SOIHDHNG N DWUIOHNAE o gDl
I7v,, 2HnPUOX 966T pHNIRY,,
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IATHXKHKKA TIPH HapymiasaHe Ha JIOTOBOD, BEPOSATHOCT 3aemomnosyuarenar g Ovie obasen B
HeCBCTOATENHOCT, H3Ue3BaHe Ha AKTHBEH I1a3ap 3a TO3HW (PUHAHCOB AKTHB, 3apajiu GHUHANCOBH
3aTPY/ITHEHHS U Ap.

B jsonbiHenHe 3a THPrOBCKM B3EMAHIA, 33 KOHTO € OHpE/e/IeHo Jla He OB/aT HHAHBH/IyalHO
ofiesnenaBaln  JIpy:KecTBOTO ompesiensa o0esleHKara MM 3ae/il0, BL3 OCHOBA HA IIPeAXojen
omuT upy cnOMpaHe HA B3eMaHWs, yBeliMvyaBaHe HA 3a0aBenu IUTamanua B uopTdeina,
KOHCTATHPAHe HA IPOMEHH B HKOHOMMYECKHTE YCJIOBHA CBLP3aHU M OKA3BAllH BAMAHHE BBPXY
ofHuaiiHUTE B3EMaHUATA, H JD.

CaM0 3a TBPrOBCKH B3eMaHus BalaHCOBaTAa CTOMHOCT C€ HAMANABA, Ype3 H3IOJ3BAHE HA
TPAH3HTHA CMETKA M IOCIE/JBAINOTO BH3CTAHOBARAHE HA OTIHCAHHTE NPEIH TOBA CYMH Ce
KpeUTHPA Cpemly TasH TPaH3WTHA cMeTka. l[Ipomenure B Oajancosara CTOMHOCT HA
TPaH3UTHATA CMETKA Ce IIPU3HABAT B r1evasnfda wim 3aryda.

3a Bewuky Apyrd PUHAHCOBH AKTHBM OanaHCOBATa CyMa ¢e HAMAJIABA ¢ pasMepa Ha 3ary0aTa oT
obesnenxa.

3a QUHAHCOBH AKTHMBH OTYMTAHH 10 AMOPTHMBMPAHA LI€HA, aKO B CJIEJBALN IIEPHOJ CyMaTa Ha
sarybara ot ofe3neHKaTa HaManee H CIOAbT MoXe 1o O0eKTHBEH HAYHH /la € CBbpIKE CBC
c50uTHE, KOETO BBH3HHKBA, CJIE/] KAT0 00e3IeHKaTa € IPU3HATA, IPE/IH TOBA IPU3HATHTE 3ary0u
oT 00e31eHKa ¢e BL3CTAHOBABAT (WK IMPEKTHO, WAK Ype3 KOPUTHPAHEe Ha KOPEKTHBHATA CMETKA
34 THPrOBCKH B3eManusd) B neuasnbara win sarybara. BeIpeKH ToBa Bb3CTAHOBABAHETO HE MOXKE
Ja Bopum Ao ODamaHcoBa CTOMHOCT HA (PUHAHCOBHS aKTHB, KOATO JAa Haf[BHINABA OHA3H
aMOPTH3UPAHA CTOMHOCT, KOATO OM OHM7Ia Ha JaTara HA BH3CTAHOBABAHETO, ako He e GHia
TIpH3HATA 3ary06a oT ofealenka.

Orpucerane Ba GUNAHCOBRE ARTHER

HeszapucuMo oT mpaBHaTa @OpMa HA CAeIKHTe, (PHHAHCOBHTE aKTHBU Ce OTHHCBAT, KOTATO Te
TIPEMHHAT TECTHT 3a OTHHcBaHe mpeanucaH or MCC 39 "HpeluMCTBO Ha CBABDPIKAHHETO IIPE
¢opmara”. To3u TecT ¢HALPKA /IBA PAIMYHH BHAA HA OLEHKH, KOWTO Ce HpH/araT CTPHKTHO
TIOCAE0BATENTHO:

. OneHKa HA IPEXBBPIAHETO HA PUCKOBE H HOJI3H OT COBCTBEHOCTTA;

. OneHKa Ha IPeXBBPJISIHETO Ha KOHTPOJIA.

Jamu axTHBHTE €A IIPH3HATH/OTNHCAHN H3IAI0 WAH NPH3HATH JI0 CTENEHTa JO KOATO
Jpy>XecTBOTO UMa YIACTHE 32BHCH OT TOUEH aHaIi3, KOHTO ce M3BBpIIBA HA Ha3a HA KOHKpeTHA
cenKa.

Tocaeapaniara ONCHER Ha QUHAHCOBY ACHBY

IMocyenBarnara OlleHKA Ha (DHHAHCOBUTE IIACHBH, 3aBHCH OT TOBA Kak Te ca Owin
KNnacuQHIMPaHy NpH IIbPBOHAYAIHO IpH3HaBaHe. [[py)KeCTBOTO KiacHHUMPa (QHHAHCOBUTE
CH IACHBH B €/IHA OT CJIe/IHUTE KATETOPUH:

Apyzu dunancosu nacueu. Beuuku 3axbpmEeHHs, KOHTO He ca KiaacuQUIUpasd B
TIPEJSMATHATA KATETOPHATA IIONAJAT B TA3H OCTATHUHA KaTeropus. Tesu 3a/Ib/DKeHHs ce OTUHUTAT
10 AMOPTH3HUPAHA CTOHHOCT TIOCPE/ICTBOM METO/1a HA e(heKTUBHHSA JINXBEH TTPOLIEHT.
O6uKHOBEHO TEPTOBCKH U APYTH 3aL/DKEHUA 1 3aeMH ce KiacuduuUpaT B TA3H KATETOpUs.
Enementure, wiacudHUHPAaHH KATO THPIOBCKH H JAPYTH 32/TJOKEHUs ODHKHOBEHO HE ce
OLIEHABAT OTHOBO, Thil Karo 3aJb/KEHHATA €A M3BECTEHH ¢ BHCOKA CTENEH HA CHTYPHOCT H
YPEXKAAHETO € KpaTKOCPOYHO.

Orrmycease Ha (PEEHANCORN TACHBH

Dy1aHCOB NIACHB C€ NMpPEeMAaxBa OT OTYeT 3a (QUHAHCOBOTO CLCTOsIHWME HA JIpykecTBOTO, camo
KOTAaTO 3ajIb/IKEHHeTo fbje IIOTaceHo, IpeKpareHo wim usreue. Pasimkara mexy baiancosara
CTOIMHOCT HAa OTNHCAHKMSA (PUHAHCOB IIACHB M M3IUIATEHATA IpEecTauMs ce pu3Hasa B neuanbara

HAH 3arybara.
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“BERQ BHIDH
BH BleWA> uradf vr o oLogldaxAd]y eH orsnHadomEH H ogIdXAdY OHTO ee HRIdO HORLIHEY
M9 ¥ HUTS 1O HHMKOLEBH ‘BroxoY Axdad WIIIHET OF LEODBHIO 90 HEMOBII M HAHINE MHhLHEY
2LuHORodDI0 M HEMIRI HHRCHBY WAL Amado HEnINE HHROHRY HmAMaL reyenondn er ogedn
OHOHONEE BIWH OIBION ‘BgRIOL OWed leverondn 90 HEHoBIl M WEMIE HHhIHEY aluHahoddLQ
‘(srnmiroudor) eiAdl eHhOLHEY BLRIITO

Lo sunie edusuiread 29 BY Be ‘eQIehall BNSBIBIIQO JIIHIfeH o B (OHIBOdog-011 @ o'L) oH1Bod0d BE
BLHRD 0LOZI0aMAd]] OLEOM OF ‘BLHIIDLD OF OWeD rLedeHeHdIl 90 HIITHRY HHAhOdILO oLl HEKINY
"BOHBIEQ BH BLBLEY WL

‘HAIIDL) PHIRLUREHE 9 ‘BIMD € WIfgslrd HIH HITREIINSY ‘((MHOMNRE UHRLHEY H ) HNGRLI 2LMHhLHELY
BH BEOHD0 £4d u¥adf 00 Laguden urH educuiread 90 lagmide orelon ‘erordoll ee HWHMKOLIHAIL
IEYLg BY BMMERRO 90 OLHOM ‘MMEBI) JLMHRIHEY O BEBLOMhEH 90 MNIHEY IEMHOhOAILO
"BQIreholl BHIYOS0LORY HIMH BLEWSRIRL QO AXdad

LKKBUId OH OLHOM ‘HEHORI H HErLde BH onedensudn oHlreheHogsdan ndo uiermyuHeds ‘winirged
WHHaWadd BE M OLMEN ‘UiON MHhAHEY ee eleHendn 9 9H OLEOM ‘BlBWIRIATDSd BH oMHOROIIMEH
) ‘BHOHD0 BHRIHEY BIEHLIEIOL) H SHWHEOLITY OLOHOOHBRHHM() BH IJdRIO BHAOJHEHH® d4d
AOLHAMOLI M 2LHGHINE BH LOOHHOL) BLEHOOHRIRY Aol mwikreed HHHaWodd MMhHOY ve eaRHENI
90 NOHEY HohodoLO ‘OMHEOLILY OLOH0OHEHH( Be BISRIO d§ TOLOW EBWMHGHIeN Wogidradoolr
sneduradL OHYOS0I0RD U OHRIHET OLOHXEL 1dH eaenulreed a0 niensndn

OHRIHEY HIH HWOBIRLQO HIUAQ BD 3L 0LooM Be ‘olomadd orowree UM MieHEWdN OHhLHEY
HKHM HWORIRIGO BE LBLUKD 30 HIOXxeed H HIYOXOT HOMBH OLOMIEE MM BOUBLIN BIEHIOG0LahD 1O
edenuirged 90 BQIERII BIEWOBIRIIQ() "OHRLMRLIO BH BIBIEY WIM KNERL) HITBSlHaY Be oLuLeudn
MM BIMD € HMEBL) SIMHRIHEY BH BIMIOWON 9 BABIOHLEH 90 MIHETY ONLOIdL LEMWIDKLLIY

OFY ¥ VEOXOU AXITH BIFLEVY

"LOOHHOLY eLegurfogedo sisadiio
99 OILBJIOM ‘BLBIEY BH 28200dAM JLMHHOWQO Lederonen 99 olen ‘redmidiresadi o0 (egixerodi
Be onHaXKoIlroneed vH HMiHdWAdLoHHN rgolrermired dowmdieH) elAlred BHHRALISINKAR 9 LOOHKOLD
eguiitogedi Ol LBEKHAIIO 99 OLHON ‘HHNHeon MHhHJRIDH ol dHeduLAIredodl Lo HIFRINMHELY
aumiMIeeJ -eisumieeHedl eH eleleY eH 0dAM puHHOWQO on Ieduidresadu 99 elfired
eHHRALIOMKAR € BHAI BMOORMJOLOM OIl IBGEHRIIO 90 OLMOX ‘MdHMDBIl H HEHINE alMHRHdeIIOY

* (3101011 HohudRII BH XKI/OX OLBY YOXOY HoLeaxgoaodd JAdY
g HHOROJDILO BY OLBIOM HOoH)0) BQAIRE MKH BQIFERAI g IedeHendIl 90 BLedisfd BH BLBLRY oI
2900d/1 SIMHHAWNGO € ALMHOWOdN Lo HIMEhKMLEHOdII SLUQATEE H SLHQIEhA]| "9HELHAIO BH BLRLET
BH 9900d OIUMHHONQO BH BLIIOWOIL 9 oLOSIDIWAd]; 1O 0g10owAdr OLOHIREIOI) BH BLAIrRH
eleHIreHOMMIHAD gd reduriresadn 20 erdrred eHHed 0o sKAR § HEHMORN M HEHMLNE aIMHRHJRT]

VIANVE VHEVAILITIAL 3 UMD

‘oLogrooxAdYy eH aruden eH olonHAIrgediIf Lo LoBk eHIRTERdoH BE LBLHRD 29 oL ‘Lpedrdago
O OHLALIKOLOII Lo BHOWOAI 20 OLDSR OLIeD OLOHOMHBQ 9h ‘B) BHHoWAgedolld WHOMHEQ
WHQoToll BH auminiondaniedex olew 9], -oHembdHol Hdn mwuiern ‘uidedrdiso rgodHEQ
IBGhOIAd MIHRIREaH®ID HHRUARN U uden ‘MinorLon sivHRHdRN BE BISHLO BH OWED 2LHLSI BE

"BLLDOHHOLY BH nHaWodI 1o 39Hd HalroLHhEHESH BH LoWrodil

2 U uden ewAd eHakoYadno 8 MmaemMadgo OHOSK BO OLHON ‘MHIIMLIOSHH MHIHMINAL OMOJHL
uHhodooniedn MIAY ¥ mingomo¥ ‘Wodg € uden Ieghollrid MIHOIRIHEM? HHhHAEI M Hde]
HIHSHTIRER nanudun ¥ ndey]

wond ¥neodHPHNG

DH anuavebdufi D MIUNYoU 1 V3] BIROL ‘AT Irofeed 9 enogeLdodn @ MLHAIOAII oLHHOEXHI
BH OLOHEIoHoWedd eve BHIeWdo(dH]] ‘HWoee M HMIHTOMI HHOGXMIr Ol MIHOWIDKEIHE OHIOHLO
oLoaLd¥XAd]{ BH BMHAMOHIOOWKEEd alHdog0I0Y B BHeWdo(pHN Baeldradil SHHAHOKON BHO],
MINSRE ¥ IsYeds HEaaxn

E£T0Z ZT°TE WAy piNpbemdesbe DUIDHNOOZ DE WahLUO SOIHDHNG N PWIWIOHNIQ DE pDUNOY
V.. 2Hnpvoy 966T pHNU2Y),
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Pa3xoabT 34 AANBIY 3a TEPHOA, BKIKOYBA TEKYIl M OTCPOYEH JIaHBK. /laHbk ce TIpU3HaBa B
oTYeTa 3a AOXOHHTE, ¢ H3K/IIUEHHE HA CYyIAHTe, B KOMTO TOH IIPOM3TMYA OT CHENKH HiH
C¢HOUTHS, KOUTO CE€ TIPH3HABAT B JPYr BCeoOXBaTeH [A0XOJ HAM AMPEKTHO B KaOHTAIL. B To3um
ciyuailt, JaHLKBT ce INPHU3HABA B APYr BCeODXBAaTeH OXOX, FUIM CHOTBETHO JHPEKTHO B
cobGerBeHHA KanuTal. KoraTo JaHBKBT BB3HHKBA OT II'BPBOHAYAIHOTO OTIWTAaHe Ha OH3HEC
KOMOMHALMA, TOU Ce BKJIIOYBA IIPH OCYETOBOAABAHETO HA 6M3HeC KOMOUHAIIMATA.

Jausx wepxy pobavenara crofinoer (UG
[TprxoxwTe, pasxOAuTe H aKTHBUTE Ce mpu3HaBaT HeTHO oT [IJC, ¢ uskmoveHde HA CAyJauTe,
KOTaTo:

v" JIAC, Bb3HHKBAII TIPH TIOKYTKA HA aKTHBH MIH YCIYTH, HE € BB3CTAHOBHM OT JAHBYHUTE
BJIACTH, B KOHTO cayuail JIAC ce nmpuM3HaBa Karo 4acT OT LieHATa Ha mpuaoOuBaHe HA
AKTHBA H/IH KATO YACT OT CHOTBETHATA PAa3X0/HA TIO3HIMA, KAKTO TOBA € IIPUACKIMO; H

v B3EeMAHUATA U 33/ TH/KEHIATa, KOUTO ce oTuuTaT ¢ BKmoveH J[JC.

Herrara cyma ua JJ/IC, Bp3cTanoOBUMA OT FUTH JB/IKPMa Ha JAHBYHWTE BAACTH C€ BIJIOYBA B
CTOMHOCTTA Ha B3eMAaHMATA WIH 3a7bJDKEeHUATA B Datarnca.

HPOBHRUH

Korato Ha jarara Ha oT4uTaHe JIpy»KECTBOTO HMa CErallHO 3aAb/UKeHue (NpaBHO HIH
KOHCTPYKTHBHO), KATO PE3YJITAT OT MUHAIO0 CEOUTHE U € BEPOATHO, Y€ JIPY:KECTBOTO 1€ TIOTACH
TOBA 3ap/PKEHHE Ce TIpaBX NPOBH3MA B OTYeTA 3a (PUHAHCOBOTO CHCTOAHHE. IIpoBU3HMM ce
TpaBAT KaTO ce H3ION3Ba Hai-706paTa NpuOIM3WUTEIHA OUEHKA HA CyMAaTa, KOATO INE e
Heo6X0nMMa 32 MOracsiBaHe HA 3YH/DKEHHUETO W C€ JUCKOHTHPAT [0 CEraliHA CTOHHOCT ¢
TOMOIITA HA JHCKOHTOB MPOIEHT (IpeIH AaHbIM), KOHTO OTpassaBa TEeKYIIUTE a3apHy ONEHKH
HA CTOMHOCTTAa HA TADUTE BER BPEMETO H CIENUMMUHUTE 32 3a/Ib/DKEHHETO DHCKOBE.
IIpomenuTe B IpUOIM3HUTE/IHUTE OLIEHKH CE OTPA3sBaT B OTYETA 3a JIOXOAHUTE IIPE3 TIEPHUOJA, B
KOHMTO BB3HuKBAT. [[pOBM3HMMTE N0 rapaHLMH C€ M3MEPBAT C MOMOLITA HA BEPOATHOCTHH
MozeH, 6a3upany Ha MUHA onuT. [IpOBU3BUHUTE 33 IPECTPYKTYPHPAHE Ce IPU3HABAT CAMO CJIEL
KAaTO 3acerHaTHTe CTPaHu ca 6y MH(GOPMHPAHH 32 (JOPMAJTHUA [1aH 32 IPecTPyKTyPHpPAHe.

KANHTAN

KanuTasoBuTe MHCTPYMEHTH CA JOTOBOPH, KOHTO MOPAa)KHAT OCTAThUeH MHTEPEC B HETHUTE
axtnB Ha [JlpykectBoro. OOHMKHOBEHUTE aKIMH ce KIAacHPUIIMPAT KaTQ KamHuTal.
KanmuTanoBuTe HHCTPYMEHTH €€ IPU3HABAT TI0 CYMaTa Ha TOJIyYeHHTe HNOCTHIJIEHMS, HETHO OT
Pa3xo/iuTe, UPAKO CBBP3dHU ¢ TPAH3AKIUATA. JJOKONIKOTO Te3H TOCTHIUIEHHA NPEBHUIIABAT
HOMHUHATHATA CTOHHOCT HAa eMUTHPAHH AKI[HH, T€ e KPeIUTHPAT I10 CMETKA IPEMHEH Pe3eps.

Pazapeneniye Ha ARBHICHT

JIUBHAEHTHUTE Ce TIPU3HABAT KATO IACHUB, KOraTo Te ca Jieknapupan# (T.e. IUBHACHTHUTE ca
paspenienu o CHOTBETHUS HAYHH U BeUe He ¢a B 00XBaTa HA MPEIEHKA HA I0PUINYecKoTO JIUIE).
OOHMKHOBEHO JIMBHIEHTH C€ NPU3HABAT KATO IMACHB B TIEPHOAA, B KOWTO € 0fI0OpeHO TAXHOTO
pasnpefiesieHle IO BPeMe HA TOAUINHOTO OOOTO chOpaHue Ha axkIUoHepuTe. MEXIMHHUTE
JUBHIEHTH Ce IPH3HARAT, KOTATO € M3IUIAIAT.

KPUHTHHHH CHETOBOAHE HPEITEHKEH ¥ TPHETHIHTEAHE GIIEHKH

IIpu usrotesaner0 Ha cBOMTe (UHAHCOBM OTYETH, JIPy>KECTBOTO € HalpaBH/IO 3HAYHTEIHU
MpeleHKH, TPOrHo3H U IPeZIoIOXKe s, KONTO OKA3BAT BIHAHME Ha OalaHCOBATA CTOMHOCT HA
HAKOH AKTHBH H TIACHBH, JAOXOHHM M DA3XO[M, KAKTO M Jpyra HH(pOpMaius OTYETEHA B
OenexxxuTe. JPyKeCTBOTO NEPHOAMYHO CJIEQH Te3X NPOrHO3H U NpEATIONONXEHUS U Ce YRePABa,
Ye Te ChABbPKAT IaTa HeoOxoguma nHGOpMalHs, HAIHYHA KbM aTaTa, HA KOSTO Ce M3TOTBAT
¢uHaHCOBUTE OTYETH. BBIpekH ToBa He mpeud peanHuTe UudpH aa ce pasaudaBaT OT
HaNpaBEHUTE OTIEHKH.

29



ot

"HTIOLON SLHHRHARI BH LOOHHOLD BIIBOLIBH HIrOHhEH
90 eY ee IHaltodn g0LHOMOMY METOXon adageH 90 BY M OInTd € ‘uioron uHhuden emedudonaa
BLRNIMHHTS LO HIH BEIINE L0 HIIOLON MHRHJEN HINMRYLY SIHHEMBhO BH BAHAIO uaedieH ey ee
oLogIoaAd]y leayoueH 0IMOX ‘MIOLOI SLHHRUARI BH HUIrOYOW SIHHedHIHOMOHY BH BHOHOO £94
onog-yeH ugedil 90 BoodLolA € BLLOOHKOLY BH BLBNHAMIQ arugnLde uHakaradneed €o ormoy wax
‘urrolon nahuden emedudonal BIBIMHITS BH UI(H BEHINE BH Bgod1OIA € BLLIOHKOL) BH BAHOIIO
e@IOMEH HanIMe HHIrendalewsH HIAAY ¥ HHIrendarew ‘suieliliod BH eAHANIE2Q0 BE ILEUIBHY

“LHIITOdII HOogXHIr HOgHINA(D
pudireherogdan o HHRdHIHONOHY HIOLOI HHhHAEN HINSYLQ OSLHHBENBAO BH LOOHHOLD
BLEHATEID ¥ BEIINE PH IOOHHOL) BLBEOOHEIRQ AMKIW Biexuireed o ‘LooHKOL) eHeduenidomwe
Ol MHBILHRLO ‘HEHIN® HIOOHeHH] Be IpHeHdn BMHONEAQO 1O BIegAIee BH Ladomsed

*0LO4LOY0d0M L BH
eHedLy Lo exHomadn BHISLHEBHE BOIOUEH | HOLQLIDKILIodIT,, MIfH | HOIFALUABHE,, BWH HIRY ‘B40L
BH OLoHKIRYadII) "LOOHIOLI90D YOIl IDOOHHOLY WH BLBEHIYoaedld 4 YRl HoralmKIrarod HIH
HOL'DIUABHE OIFBWH 9 OLBION ‘MHOHAIIEAQO BE WEMLINE HEIL Oh ‘BLEWD oroardaxAd)y eowerodm
ee suHakoroneed vH oled uHeducndoJoren ‘MUNKINSEHH WAOLBIMIEN BH SWUHSHIOHLO O]

ey HNAI BHIrALMRBHE BH OLoHedKIXedIIA 0 onesdags o €Y 93KOW BQATRE OLOHIUQLD OKHIILIORI
9 0LBIOM ‘HiaYadlIo 90 BT 9haHOI SO BHHANEIQO BEKHMRMAI 01303 ‘9HIMQLD OHIfP HIraWadrio
90 BY OHXKOWEDE 9 9H BY 3O "gHIMNE BMHO00HBRHH( BH HIOLOLI HHhHAEN HINIOYLQ SLHHEENBHO
olreisoes ‘, eQAIBE - JMIHQYLD , OLUHIILLOBH 9 dh ‘MEOHBIDA OLOZILIOWAd]] oOIeIoM ‘BdeIoL
OWED BIAKIIRINITY BMHAMEaQ(Q “Foudsnl HAIORLO Moo BH Be(M g€ eMHANESQ0 ve MAOLEMHITHM
BE LBEKHOIIO 90 BIBQAIRE MI/H BLBQIBRAI € LOOHHOLY edHIrrssedin ol HAHINE H elsndotoLrex
g IBTenou OLHOM ‘Meal 10 UHRHIrced HMEMINE HE00HRHUQ LO POAAI HIM 9UINR 900HBHH
HHHING BH BPMHITE300 BE DHOIDT],

"9HELHELO BH BIRLEY BH BMHRWOLd BH BIWAD BLREODHRIRQ PH OHIFOLUhBHE

LEBHAIEO0I B 9XKOW H BHIISAI HHIrSLHRPHE IBEOOMEH BMHOIIEIG0 BE BALIIOLRERNOY HHAKINSQO
BH OLoHedMIIH(HIHOTH OY 90 HINEJRHLIO arddoodd m reamdasen 90 MMHONO HHEMINIIOM
W UHKeAYHEUTHHE 010X O ‘I1HHABH IBLirAgad g “exNHOIE00Q0 BH BNHIIIO BHIHINAION eamdiden
20 ‘HINOMWELL 9 9H DoOodIT HEOL OLBICH ‘DOLHBhAIYD g "THOMWIIrS UNDIL BE OHISYLO IBIaYadito a0 el
LooWaedHOTIDN 1 BMHIIESQO OHXOWELH D OLONI03OY LedulIMUIHATH 90 OLRION ‘LBEDHILLO 99
EMHBWOLH SLUIIO], “BMHAIIED00 BE BHIDIALIBERIOY UHEHINSQO MEMNeNBH dIIMIreH € HIRY BHOL BH
OLIHBIRYAdII0 BEROIINE ‘BINAD MIHOUIA LO BLEWIDKIILY BH BLLDOWHLOHBLIELS BH OLOHBIRTadIQ
HHHEHICE MHEDLHHRL ve Fuengsod]]

‘eroxudu eaeHENdI 90 OLHON OL BHHAEH LBIBOBE OLHON ‘BHHOMOIronradn
H IHONIO ®YhOIMg LHOHOIWOM Io0d PBH IJOHEOLD eledguifodedlld BH BLRMHAIIQ
“LHOHOIINOY I29d BH LIOHKOL) ereguuegedny eH BHHesdoWeH MHIGTLIO IBEIJHEH 90 HBhAID
ueol g -omegeHendn es undarndya nHRHIceed BH IoWodil €1 OIHOM ‘MIHOWOIO Sho90Nn UIH HUYD
BEROIINIE B o0KOW Laixell adol-on uroxudn dedredeln g oHeoUIIO 9 OIMe)Y] *(,AI9MEILL, ) LHIWSLD
HHI/5 LO 9ho€0I D BHHOWAEedOID d BEMIrd OLOGLOMKAAYY edroirolBOLdQ0 HMHAIRWadmo mdyf

"BIRMHOIIC BH DHEIRLIL) BH dWadd o1 010gLdaAd]] ©H HHLIOEEH

HIBHRLD BAIJIOLEOLIQO BH H OLMEM ‘LHIIO PHMIW BH BHOHDO £4d SHHIKOIronTadn H exHamadi
BH IN2Q0 9 OLBOM ‘eNHOINO edlirgeldfodn ‘eoXHdIl BH SHHOIFBWEH BHONE], "HIAOA U MMOL) 1O
HHIBAIroN ‘oruroxudil eqeHendH 01BI0N ‘egwerodn ge arndogoloY g uHouaYadn uiAvodn eH
9HEeMLdd BE MOMEL H HIWSQO BE MNITLLOLO ‘INMILIoL0 wiogoldal ee uuengodn nged orogloaxAdyy
sauroxudn ex onegernendyy

*Alro-on uHersiciced o ‘eHHIY01 BH00HBHU( BlEIIed 7ol
BH aLHxWed 9 ‘OLHEHIBI U SLHEUINE BH HINAD SLHI00HRHRQ 9 MHINISA0N HHIELISMLY IBHUhKIAN
B Moud HOIfALHhEHE BPIALIDIAINITD OLHOM e ‘BIKHHaoronwadnm # arHeorIodn ‘ormdHESTadl]

ET0Z° T TE WaX pmpomdaspe DLIDHNEO2 DE Wah0 B0IHOHNG N DUILIZOHNIP DE pPuNolf
'v., eHnpuox 9661 pHNURY,,
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Hermata peajiuayeMa cTOHHOCT Ha MATCPHAJHWTE 3aracy

OnpesenAHeT0 HA IMPOBH3MA 332 MATEPHAJIHMTE 3allaCH BKIIOYBA I@POIlEC Ha OIEHKA,
Banancosara CTOMHOCT HA MATEPUAIHKTE 3amach ce obe3leHsBa 0 pean3yeMara HM CTOHHOCT,
KOTaTO TAXHATa cefecTOHHOCT Bedye MOXKe jga He ObJe Bb3CTaHOBAeMa — HaUpHUMep, KOTaTo
MaTepHaJHKUTE 3alacH Ca IOBPEeNeHH WIM OCTApe/H H3II0 HIHM YacTHYHO WIHM HMa Chaj B
[PO/laKHKTE UM LeHu. BBB Bcekw cIydall peay3yeMa CTOHHOCT NpE/CTAB/IABA Hail-RobGpara
OLIEHKA HA BH3CTAHOBUMATA CTOHHOCT M C€ OCHOBaRA HA HaH-CHIYPHHTE CBILECTBYBAIIM KbM
JaTaTa Ha OTYeTa JAHHH M MPHUCHINO BEIOYBA OIEHKY OTHOCHO OBACIIMTE OYaKBaHHA 34
peanmayema croiiHocT. Kpurepumre 3a ompegendHe Ha pa3Mepa Ha IMPOBH3WATA IIH
OTIIHCBAHETO CE OCHOBABAT Ha aHAJIM3 34 CTAPEeHe, TeXHUYecKa OLIeHKA M IIOC/IeABALTH CHOHUTH.
ITo npHHIWMN TAKBE IPOILEC HA OLIEHKA HM3MCKBA 3HAYHTE/HH NpeleHKa 1 MOXKe /ia TIOB/IMsAe Ha
Ga/iaHCcOBaTa cyMa Ha MaTepHUaIHUTe 3aaCH KbM JATaTa Ha OT4era

TPEIIRKH M OPOMEHH BCUYETOBOAHATA HOJIHTHRKA

I'pemxu mo cMuckiaa Ha MCC8 Morar /ja Bp3HHKHAT BEB BPB3KA ¢ IPH3HABAHETO, OLICHABANETO,
[PeCTABRIHETO HIIH OIIOBECTSBAHETO Ha KOMIIOHEHTH OT (prHaHCcOBUTE OTdeTH. [loTeHnuanymTe
IPENIKK 3a TEKYIIHA IePHO OTKPHUTH B CHIINSA, ce KODHTHPAT NpeaH QHHAHCOBHTE OTYETH Ja ce
0106pAT 32 myOrKyBaHe. BeIIpeKu ToBa IPEITKY IOHAKOTA ce OTKPHBAT B HOC/IeABAll] IIepHOA U
TE3H IPELIKH OT NPE/XOAHH [IEPHOIH Ce KOPHTHPAT. _

Jpy:¥ecTB0T0 KOPDHTHpAa ChC 3afHA [ara CHINECTBEHHTE FPEHIKH OT NPEAXOAHH HEPHOTH B
I'bPBHS QUHAHCOB OTYET, 0M0OpeH 3a NyO/IHKyBaHe CJIef] KaTO ca OTKPHTH Ype3:
Npeu3vHc/AsBaHe HA CDABHHUTEIHWTE CYMH 3a IIPEACTABEHHA IIpeNXojeH NepHofi, B KOHTO €
Bb3HMKHAJIA IPEIKa.

B ciyuaH, ge rpeHiKaTa € BB3HUKHA/IA NpEOH HaH-PaHHO IIpeicTaBeHHA MpeaxoieH NepHO,
NpEu3YHcAsBaHe Ha HAYAMHOTO CANA0 HA AKTUBUTE, IACHBHTE H KAlITaNa 33 TO3H NEPHO/I,
Tpeinka OT NMPEAXOfEH NEPHOJ, € KOPHUIWpa IIOCPEACTBOM Ipeu3dHc/sgBaHe ChC 3ajHa /aTa,
OCBEH aKO € MPAKTHUYECKH HENPHIOKHMMO Aa ce ONpPeHeaH HAKOH OT cenuduIauTe eeKTH 3a
[IEPHO/IA FUTH KyMyJIaTHBHHA e(eKT OT Ta3H FPeIKa,

Kopexiu 3a npexiacudukanud ca cymHTe, npexacibrnpasi KbM nevanta Wwin 3aryda npes
TEKYII[HsA IIEPHOJ, KOWTO Ca [IPU3HATH B APYT BceobXBaTeH MOXOA B TEKYIIHA MU Mpeaxo/ieH
nepuopy. [IpH IpIlaraHe cYeTOBOAHA IOJIMTHKA CBC 3af[HA /iaTa IWIH NpPEeU3YHCIsBaHe ChC
3a/iHa JaTa HA CTATHH BHB (DMHAHCOBHA OTUET MIH KOTATO C€ MperyIacHUIMpar CTaThH BbB
(pMHaHCOBHUA OTYET, CE MPEICTARAT TPH OTYeTa 33 (OMHAHCOBO CHCTOSHHE, /1BA OT BCEKHU JpPYTH
OTYETH W CBLP3aHHTE C TAX LOACHHTENHH NpPWIOKeHHuA. JpyKecTBoTO IIpejcTaBs OT4EeTH 3a
(GHHAHCOBOTO CHCTOAHME KBM TEKYILMA TIePHO/I, KOUTO ¢a MPU3HATH B APYT BceoGXBaTeH TOXOA B
TEKYII[H WK IPEIXOREH MepHOIH:

v’ Kpas Ha TEKYIIHs [EPUOT,;

v’ Kpas Ha IpexofHus Nepuof (K0eTo 0TroBapsd Ha HadayI0TO HA HACTOSANINS IEPHOL), H

v HAYaI0TO HA Hal-PaHHMUS CPABHHM IIEPHO/,
Korato ce HamOXH TIpOMAHA B IIPE/ICTABAHETO WIH KIACHQUKANNATA HAa CTATHH BEB
dumancosuTe cu oTUeTH /pPY:KECTBOTO NpexwlacH(HINpa cpaBHHTeAHATa HHOOpMAalHA, 0CBeH
aKO IpeKIacU(pHKAITHATA € IIPDAKTHYECKH HeBb3MOXKHA.

PERIACHDHKAIIHU

PexsacHUKAIIMHTE TIPEACTARIABAT MPOMEHH B MPEACTaBAHETO0 Ha OTAEAHH [O3UIUH BEHB
(UHAHCOBHTE OTYETH C 1Ie/1 IIOCTUTAHE HA TI0-BAPHO H YECTHO IIPe/ICTaBAHe Ha MHPOPMAIIMATA B
TAX. Te3n pexnacuUKallMK ce HPaBAT PETPOCIEKTHBHO, KATO e KOPHTHPAT HadaJHUTe Caifa
Ha BCEKH 3acerHaT e/IeMeHT OT OTYeTa U ce MPEACTaBs JOMBIHHTE/IeH oT4eT 3a (PUHAHCOBOTO
CBCTOSHHME KbM HA4af0TO Ha Hail-PaHHUA CPaBHITE/EH TIEPHO,

CBBPIAHM JTEIIA 3 CAEJIRKI MENRY THX
Jpy:XeCTBOTO cI1a3Ba H3HCKBaHuaTa Ha MCC24 opu onpeaensaHe H OIIOBECTABAHE Ha CBLP3aHUTE
JIMTIA.
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“Aznura 1996 XanduHz "AL]

Jaxnad 3a delivocmma u PuHaHcas omyem 3a 200UrHamad 3aebpuieauiad Kem 31.12.2013

Amopmuzayin u obesyenra

Ca/iio KBM 31.12.2011 3) (119) (16) (138)
06mo yeennyenua{HaManeHns) 3a IepHoaa - - - -
Cijixo KpM 31.12.2012 (3} (119) (16) (138)
AmOpTHIALHA 33 TOAWHATA - - - -
AMOPTH3ANES Ha H3/1€3/IH OT ynorpeda 3 27 16 46

'06mo yBesin4eHHA(HAMANIEHHA) 32 HEPHOAA

BaAaaHcoBa croitHocI

 Daa

ChOPBHHCHHHA

Jomsaaureana nHGopMauus 3a UMOTH, MAaIlITHH

31.12.2013

31.12.2012 1.,

BpyriaTa GanaHeosa CTORHOCT Ha BCHYKH HATK/IHO AMODTH3HDAHH o2
HMOTH, MAIIHMHH K ChOPBKEHN, KOUTO BCE ONJE Ca B yorpeba

92

2. 2. Hngeormuuuu 8 Sotiepil, CHeMeciny i JCo UUPOINH NPeONDUAILN

HuBecrunuu B AbIIepHi, CbLBMCCTHH H ACOUHHPAHH NPEATIDHATHH

31.12.2013 r.

31.12.2012 1.

38
R

2. 2. Hemexyuiu GuHAHCOBH QITTUSUY

.H.nuoo,.ﬁ:nm H ABMEPHA NPeANPHATHA 31.12.2013 r. 31.12.2012 1.
Yaacrus pasMep | crolinoer pasmep crofinoer
Arauka A 87% 58 §7% 58

Herexymu ¢pHAHACOBH AKTHHH

(pHHAHCOB IH3HHT) 2

81.12.2013 T.

21.12.2012 T.

31.12.2013T.

31

31.12.2012 T

Bux

20

31.12.2012 T.

31

Texyuis agTsu

2. 4. Texynuu Mamepiaan 3anacy

Buja

31.12.2013 I.

31.12.2012F.

CToKH \.Eo,_.o\

12

12

Croxu

12

2. 5. Tenyigu nePeoscKit it OPpYeu SSeMOIS

Bug,

31.12.2012

31.12.2012T.

BaemMaHud 0T cBBP3aHH NPESIPUATHA B T.4. /HeT0/

117

117

33
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“Aznura 1996 Xandu+z "AL]
HAaxnad 3a deiinocmma u PuHarcas omyem 30 caduHama 3aebplieaiid Kem 31.12.2013

2. 8. 2 Pezepsu

Heuainna ik = 3 == :
Jaryoa Kem 31.12.2011 I. -
YeemaeHue oT: (2)
3aryoa 3a roapHaTa 2012 (2)

Teryom nacsn

2. 9. Teryun msp2oscku U Gpysi 3adbpancenisn

Hmﬂ 31.12.2013 . 31.12.2012 1.
BaahaseHHd 10 OCTABKH - 1
VEPYTH KPATROCPOYMHH 3aA'bJIKEeHHA B 1.9, 3 3

JIp DATKOCPOYIHH 3aLJDKCHHIA

V. IPYTH OLIOBECTABAMIA

1. Caopaanu AULG 1 COLAKU CHC CEBPIAHL AUUG
JpyecTBOTO OIIOBECTABA CJIETHHATE CBBP3AHH JHIIA:

Cof6cTBeHHMK HA KATTMTAIA HA JIPYEeCTBOTO YIIPAXKHABAI] KOHTPOJI
Iletro Iletxos IleTkoB

JbmepHu npennpusaras na JIpy:xecTBoTo:

JArnmra” Al — rp. TeppamIa

SArnukxa — Cam” EOO/I — rp. Benuxo THpHOBO

Kiro40B pEKOBOZEH TEPCOHAA HA JIPy:KEeCTBOTO:

ITetxo IletkoB IletkoB — U3m. IupexTop

Mas ITetxosa [Terkosa — Unen ga CII

IOmaaH Ierxos [Terkos — Ysen ga CJf,

IIpe3 oT4eTHI NEPHOM HE €A OCHIIECTBABAHN CHEIKHA MEXY CBLP3aHM JIHIA.

H.Hﬁ..ﬂmngﬂgu CBBP3aHH € A0X04H HA OCHOBIMA PBKOBOACH IICPCOHAA
“_,Hﬁmw OTYETHHA IIEPUOM Ha OCHOBHHWA PBKOBOAEH IIEPCOHAM HE Ca H3IMIAIAHA Bh3HATPAKACHIIA.
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“Aznuxa 1996 Xandunz AL
Aaxnad 3a delinocmma u Purancas omyem 3a 2aduHama 3aespuweawa xom 31.12.2013

TBproBcKH DHUHAHCOB TEpProBcKHTE  3agb/DKeHHs ca  OessmxseHH

3aIBJKEHHA TIACHB KPaTKOCPOYHM 3a3Ib/UKeHHs, KOMTO OOHMYaifHO ce

, OLIEHABAT IO OpHUTHHIHaTA uM (QakrypHa
CTOHHOCT.

JBArocpogHH dHHaHCOB AMOpPTH3HpaHa CTOHHOCT

3aTB/KEHHA TIacHB

Hughoparagus 3a (PuHaHCOBUA PUCK

Kpejpures Prex

JIpyecTBOTO KOHTpPOJIHpa CBOSATA HM370XEHOCT Ha KPeJUTeH PHCK 4pe3 YCTARHOBABaHE Ha
rPaHHITH Ha PHCKA TI0 OTHOIIEHHE HA OTAeTHHTE KIHEHTH. JPYXecTBOTO € Bh3NIPHENIO0 MONHTHKA
HA H3BBPOIBAHE HA JEJI0BA AKTHBHOCT CAMO ¢ KPEIHTOCTIOCOOHH HacpeliHu cTpaiu. KpeJUTHHAT
PHCK MJAH PHCKHT, HPOH3THUAIL OT Bb3MOXHOCTTA JIpYKeCTBOTO [a He II0/IydH B JOTOBOPEHHSA
pa3Mep (OHHAHCOB aKTHB, € MHHHUMH3HpaH 4pe3 TBHPIYBHE €IUHCTBEHO C YTBLDZICHH,
IUTATEXO0CIIOCOOHH KOHTpareHTH. Heropara moIUTHEKA €, e BCHUKH KIHEHTH, KOMTO JKEIAsAT Ja
TBHPIYBaT HA OTIOXKEHO IAallaHe, IOA/eXAT HAa IPOLEAYPH 3a IpPOBepKa Ha TAXHATA
iaTexxocnocobHocT. OCBeH TORA, CajiJlJaTa TI0 THPTOBCKUTE B3eMAHUATA ce CHeAT TeKyIlo, B
pe3yATaT Ha KoeTO eKCIIO3HIUATA Ha Jpy:KecTBOTO XbM KPEHTEH DHCK HE € ChIIeCTBEHA.

CrenenTa Ha KPeJIHTHHA PHUCK, HA KOMTO € U3/10xeHO0 JPYy:KeCTBOTO ce ompeAesisi OT cTOMHOoCTTa
Ha THPTOBCKHATE U APYTH KPATKOCPOYHH BE3€MAHHs H aKTHBH KbM JlaTaTa Ha Oasanca.

KpeouTHHMAT PHCK, KOMTO BH3HHKBA OT ApYyrHTe (DHHAHCOBH AKTHBHM Ha JIpy:xKecTBOTO, KaTO
HaUpHMep, MAPHYHH CPeACTBA H APYrd (PHMHAHCOBM AKTHBH, IIPEJCTABIIABA KPeQHTHATA
EeKCIIO3HLMATA Ha JPyKeCTBOTO, IPOU3THYAINA OT BB3MOKHOCTTA HETOBHUTE KOHTPAreHTH 71A He
H3ITHIEAT CBOMTE 3agb/DKeHHd. MakCHMa/lHATA KpeAMTHA eKCIo3HIud Ha Jpy:#ecTBOTO IO
TOBOJ HA Tpu3HATHTe (PHHAHCOBHM AKTHBH, BH3/H3a HA CHOTBETHATA HM CTOMHOCT TI0 HanaHca
¥bM 31 JeKeMBPH 2012 T.

MaxcuManHEaTa Kpe/JUTHA eKCIIO3HIHA Ha JIDYKEeCTBOTO € NPeACTABEHA IT0-70J1Y:

31 AeKeMEPH 31 JexkeMBpH

2013 2012
TexyIiH AaFFIHH aKTHBH 2 2
TEPTrOBCKE U APYTH KPaTKOCPOYHH B3eMAaHIA, HETHO 126 123
Texymu GUHAHCOBH AKTHBH 9 7
06mo 137 132

JAMKBHACH DHER

JINKBUZIHUAT DHCK IIPOH3THYA OT BB3MOMKHOCTTA JIDY:KeCTBOTO a HE OCHIYPH AOCTATHIHO
BBHIUHO (UHAHCHpaHe, KAKT0 ¥ KOHTDATEHTHTE 7@ HE U3IIBIHAT CBOUTE (DUHAHCOBH
33B/DKEHHA HA JOTOBOpeHHTe magexu. C lel MEHMMH3HpaHe HAa TO3H DHCK, [py:KecTBOTO
TMEPHOSWYHO HM3BHPIIBA IIperie[; M ONeHKA Ha cbOHpaeMOCTTa HA THPTOBCKUTE H APYTH
KpaTKOCPOYHH B3eMaHHs KATO 33 Te3H, KOHTO ca TPYAHOCEOMpaeMH M HechbOHpaeMH ce 3aeIAT
Pe3epBH, KaKTOo € II0COYeHO II0-Tope.

JIpy:ecTBOTO yIIPaB/AABa JIMKBHAHHUA DHCK Ha 6a3aTa Ha O4aKBaHHTE AATH HA Mafeka.

B cnenpamata Tabnmia ca aHAMHM3HpPaHH (PHHAHCOBHUTE 3aIB/DKEHHA II0 OCTABAIlHA CPOK [0
TIa/Ie KA CHIJIACHO CHOTBETHHSI AOTOBOD (AOrOBOPHH H HeTMCKOHTUPAHH NAPHYHH ITOTOLH):

HAZl1 | Hag 3 | Hag 6 Hajg1 Hax 3

Ao 1 | mecen | mecen | Meécey | romiua |TOTWHH | Hajg 5 06mo
mecern;| mo3 Ao 6 A0 12 a0 3 A0 5 |roguHu
Mecena | Mmecena | Mecena | ToaHHH | roguEn

HeTeryumy aKTHBg - - - - 26 - - 26
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“A2nuna 1996 Xanduxz "Af]
Maxnad 3a deiivocmma u PUHAHCAE omyem 3a 2aduHama 3debpuwieawia Kom 31.12.2013

TeKyIou ThPTOBCKH H JPYTH 3 bJKEHN . - _ 3

;“memﬂq._ w,rﬂwm.ﬁmﬂmhmm\ s3aryfa HeTO OT JaHBIH 31.12.2013 T.
IIpH yBeTHICHUE Ha JHIXBEHH HMRa C 0,75% -
IIpx HamaJIeHHE Ha IMXBCHHE HABA € 0,75% -

Baxyres puer

JpYy>XeCTBOTO He € H3JN0XKEHO Ha BAIYTHH PHUCKOBE, CBBP3aHU ChC CACIKH OT NpoAakdm win
IIOKYDIKM B Uy:KIeCTpaHHA Baiyta. Hamuunu (GUHAHCOBH aKTHBH H IIAaCHBH B UyKZECTpaHHa
BAJIyTA.

B Apyra
B BGN EURO BUSD 8 a O6mpo
HeTexyinu akTHBH 26 - - - 26
HeTexyun OUHAHCOBH aKTHBH OT CBLp3aHH
JIMIA 26 26

Texyny JAHHFIHH AKTHBH 2 2
Texym (MHHAHCOBH aKTHMBH OT CBBP3aHH

JIUIA 9 9
TeKyIly TEPrOBCKH H APYIH B3eMAaHNWA 9 9
Texymu THPTOBCKH H APYTH B3eMaHWUA OT

CB'BP3aHH JHIA 117 117
Texymu nacuBu 3 - - - 3
T 3

Ederxr snpxy neganta/s3aryéa Hero OT JaHBIH 31.12.2013 T.
IIpu yesmHueHME HA BAAYTEH Kypc ¢ 10% -
IIpr ramajenre Ha BaJIyTeH Kype ¢ 10% -

4. Vupaeaenue Ha senumaid

KanuransTt BKAOYBA COOCTBEH KANMTAJ, HPHHAJIIKAI HA aKITHOHEPHTE — COOCTBEHHITH.
OcHoBHATa IleJ Ha yHpaBJeHMETO Ha KanuTana Ha JIpy»ecTBOTO e Aa Ce rapaHTHpa, ue TA
moAAbpKA cTabWieH XpeauTeH PeHTHHT H IOAXOAAIM KAlMTAIOBH CBOTHOLIEHHS, 3a JAa
TIOABPXa OU3Heca CH ¥ J]a YBEJIMIH MAKCHMATHO CTOHHOCTTA 32 aKI{HOHEPHTE.

JApyXecTBOTO YIpaBisgBa KAODHUTAIOBATA CH CTPYKTYpa H TIpAaBH KOPEKIIMH B Hed ¢ OIVIeJ, Ha
HMPOMEHHTE B WKOHOMHUECKUTE VCJIOBHA. 3a MOUIBPIKAHE WIH KOPUTrHpaHe Ha KallUTajoBara
crpykTypa JIPYKECTBOTO MOMKE /I KOPHIHMpA IUIAIAHETO Ha AHBHAEHTH HA AaKIMOHEPHTE,
BB3BPEIUIAEMOCTTA BBPXY KAITHTANA Ha aKITHOHEPHTE WIH eMHCHATA Ha HOBH aKITHH.

I[Tpes ropEHTe, NPUKIIYBAINE Ha 31 JIEKEMBDH 2013 I. H 31 AEKEMBPH 2012 I. HAMAa NPOMEHH B
LEJIHTE, MOJIMTHKATA WJIH HPOIECHTE 34 yIpasjieHHue Ha KaluTasja.
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Hloknad 3a delinocmma u PuHaHcoe omyem 3a 200uHama 3asvpweawia kem 31.12.2013

3 | Texymu akTUBH B T.4. 149 144 5 3.50%
4 | AxTuBH Fpp:KaHHU 3a Hpopaxba - - - -
5 | MaTtepua/nH 3anacu 12 12 - 0%
6 | Tekymmu B3eMaHHA 128 125 3 2%
7 | Texymu (pMHAHCOBH AKTHBH 9 7 2 29%
8 | IlapuuHu cpeficTBa - - - -
9 | Obma cyma Ha AKTHBHTE 233 233 - 0%
10 | CoberBeH KanuTaal 230 229 1 0.5%
11 | PMHAHCOB pe3y/ITaT 23 22 1 4.5%
12 | Herexymu macueHn a - = »
13 | Texymu nacusH 3 4 1 -25%
14 | O6ma cyma Ha TACHBHTE 3 4 1 -25%
15 | [Tprxozw 06110 4 3 1 33%
16 | [Ipuxogu ot npogaxou 2 - 2 -
17 | Pasxoau 06mo 3 5 2 -40%
2013 TI. 2012 T. Pazmka
Ne Koednmpentu O.-.cmwmos. Crounocr | CroiiHoCT %
PeHTaOHIHOCT:
1 | Ha coGeTBeHHA KanTHUTAMT 0.10 0.10 0.00 4%
2 |Ha axTuBHTE 0.15 0.08 0.08 102%
3 | Ha macuBure 7.67 5.50 217 39%
4 | Ha mpuxoauTe 0T npojakbu 11.50 - 11.50 -
EdeKkTHBHOCT:
5 | Ha pasxonuTe 1.3% 0.60 0.73 122%
6 | Ha npuxopure 0.75 1.67 |(0.92) -55%
JIMKBHUAHOCT:
7 | OBia TUKBUIHOCT 49.67 72.00 (22.33) -31%
8 | Bpp3a JIMKBUAHOCT 45.67 69.00 (23.33) -34%
9 | He3abGaBHa JIMKBHIHOCT 3.00 37.75 (34.75) -92%
10 | ABCOTIOTHA IMKBHIHOCT - 36.00 |(36.00) -100%
DuHAHCOBA ABTOHOMHOCT:
11 | PuHAHCOBA aBTOHOMHOCT 76.67 5725 19.42 34%
12 | 3aUTrbKHATIOCT 0.01 0.02 (0.00) -25%
ChcTraBUTeNI: IlpexcTaBIABAIL: gl%,
Juvutsp JumMutpos Nuxk. Iletro lleTtro
I'p. Tespauma
20.03.2014T.
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