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21. 3A):(bfl)l{EHI15l 
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HAI1MEHOBAHHE HA PA3XO,lJ}ITE 

A. Pa3XO,LUI 

JHaMaJlemle Ha 3anaCIITe 01' n-uJ.lil Ii He'3.np-BO 

2. Pa3XO,!IH 1a CypOBHHH, MaTepHaJlH H BbHlllHl1 

ycnynL 8 1'.4.: 
a) CypOBHHH Ii MaTepHaJu1
 

6) BbHWHH YCJ1yrrr
 

3. P33XO,LUI 3a nepcoHala, B1'.4,: 

a) Pa3XO':U1 33 Bb1HarpaIK..'lCHH>l 

6) pa3XO,llH 33 OCHrypOB10l. 8 1'.4.: 

- oCHrypoB"a1, CBbp13HH c rreHCHH 

4. Pa3xollH 33 a:~,wpnnaunSl H06e3ueHKa, 8 1'.4.: 

) pa3XOllH 33 a~lOpTli3aUH.fI. H ooe3ueHKa Ha 

llbnrOTpaHHJ1 MaTepHanHJ.l H HeMa7epJtaJ1HI1 3KTl1BH, 

B T,"!.: 

- pa3X01UI 33 aMopTH3aUH.S1 

5. ,llPYrH pa3xollH, B T.4.: 

a) 6alaHcos3 CT0l1HOC7 Ha npon.aaeHHTe aKTHBH 

6) rrpoBH3J.1J.1 

OO/l{O Pfl]XOi)U .J{l onepOmU8H(l oelllrm.:m 

6. Pa3xOJUI OT ooe3ueHKa H3 qH1HaHCOBH aKTJ1BI1, 

BK]1KJ'{HTeJIHO HHBeCTlIUHJ1Te. rrpl13Hanl KaTO 

TeKylllH (KpaTKocpo4HH) al\TltFHi, B T,ll.: 

ol'pHuaTeJ'lHH pa3J1111nt OT npoMHHa I'll.! 

OT'lET 3A IlPlfXO,lllfTE 11 PA3XO,l\I1TE
 
na "BAHECA"EOO,ll
 

3a 2010 rO.l\HHa
 

2010 2009 
HAI1MEHOBAHHE HA npI1XO,llHTE 

BGN '000 BGN '000 

34 Ii. n pnXOIVI 

496 6041. HeTHH npHxo~11 OT npO.Ll.a}f(6~1, B T.4: 

399 392 a) npollyKUHH 

97 212 6) CTOKH 

522 421 B)YC1)TH 

, __ 2. Yse.ilw·teHHe Ha 3arraone OT npO~VKUH$I H 
440 J)) • 

He3aBbprneHo npOH3BOllCTBO 

82 663. Pa3XO~H 3a npH1lO6HBaHe Ha aKTHBH no CTonaHCKH 

HalIHH 

51 464. )],pyrH npHXO.Ll.H, B T.lI: 

48 50 - rrpuxolul OT qnlHaHcHpaHlUl 

48 50 OOU(O IlpUXOOU om onepamu6HlI oeiiHocm 

48 50 
7. .llpyn1 mlXBH 11 rpHHaHCOBl-l npl1XO.Ll.II, B T.lI: 

a) npUXO,IIH OT npeilnpmlTH.Sl OT rpyna 

6) nOJIO:IKHTe.1Hlt pa3flHKI1 OT onepamm C 

¢~IHaHcoBH aKTHBH 

B) nOflO:IKHTeJIHH pa'1JlHKH OT npOM$lHd Ha 

1100 
___-:-c:=BanyTHH KypcoBe 

1076 

06U/ro f/JUHOHCOllU npuxOl)u 

2010 
BGN '000 

1229 

65 

1164 

1229
 

6 

(, 

"BAH<:CA "EOOa 
rOdUUleH cjJUH.GH.co(J om"iem 

He3aaHCUJ'4 odumopcKu d01efQd 

31 OeKl?JWBpU 2010 200HIIG 

2009 

BGN 'non 

1191 

210 

981 

5 

1196 

3 

3 



BaJIyTHH KypcoBe 

7. Pa3XO)J,H 3a JIHXBH H )J,pyrw <pHHaHcoBH pa3XO)J,H, B III 
T.'!.: 

a) pa3xo)J,H, cBbp3aHH C npe)J,npilllTilll OT rpyna 

6) OTpHIl,aTeJIHH pa3JIHKH OT OnepaIl,HH C 

<pHHaHcoBH aKTHBH 

06UiO t/Junanco6u paJxoou III 

8. TIeqaJ16a OT 06HQaiiHa )leiiHOCT 24 

121106UiO paJxoou 

10. CqeTOBO)lHa neQaJ16a 24 

11. Pa3XO)J,H 3a )J,aHbIl,H OT ne'!aJI6aTa -1 

13. TIeqaJ16a 25 

Bcu'll<o 1235 
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3a8epUll Cb2.~aCHO ooumopcKu oOKJIao RHa 
.1'.-. . " XpnCTeBa

,/'\ ~ (,., ,;4 /,/ I Perl-1CTpL1paH O,llMWp, 

cJfucu) 
v 

"BAHECA "EOO/( 
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He3a8UCUM oOUmOpCKU oOKJIao 
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122 

III.H3BbHpe)lHu npUXO)lU 

122 

1 06UiO npuxoou 1235 1200
 

1198
 

2
 

-1
 

3
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"BAHECA "EOO/( 
rOOuweH rPUHaHCOB om'lem 

He3aBUCUlvl ooumopCKU oOKJlao 

31 oeKeMBpu 20 I0 cOouna 

AKTMB 

11. /(bRZOmpaUHU /WamepUaJlHU aKmUeU 

13eMH H CrpaLlH, B T.'l.: 
- 3eMH 

- crpaLlH 

2. MaulHHH, rrpOH3BOLlCTBeHo 060pYLlBaHe H 
arrapaTypa 
3. CbOpbJKeHWI: H LlpyfH 
4. flpeLlocTaBeHH aBaHCH H nbJ1roTpaHHH 
MaTepHaJJHH 
aKTHBH B rrpouec Ha H3rpaJKLlaHe 
06u{o 3a zpyna 1I: 
TII.)l,bJIrocpo'lHH IjIHHaHcoBH aKTHBH 

1.)J,pyrH 3aeMH 
06u{o 3a zpyna lII: 
IV.OTCpO'leHH LlaHbUH 

06ruo 3a pa3LleJ] E: 
B.TcKYLUH/KpaTKoTpaHHH/aKTHBH 

I. Mamepuamm 3anacu 

1.CypoBHHH H MaTepHaJJll
 
2.He3aBbpweHo rrpOH3BOLlCTBO
 

06u{o 3a zpyna 1: 
11. B3eMaHwi 

1. B3eMaHH~ OT KJ1l1eHTI1 11 LlOCTaBLlI1IUi, B T.'I.: 

Hall 1 rOJUlHa 

2010 
BGN '000 

/759 
41 

/718 

10 

103 

1872 

3 
1875 

~- --"------=-_._"", 

I)' 

Cl.IETOBO)l,EH IiAJIAHC
 
Ha BAHECA"EOO)l,
 

KbM 31 LlCKCMBpH 2010
 

2009 nACHB 

BGN '000 

A. C06CTBCH KanHTaJI 

1637 I. 3anucaH KanUmaJl 

41 061l{O 3a zpyna IV: 
1596 V HampynaHa ne'laJl6a (3azy6a) om MUHaJlU 

ZOOUHU, B m. 'l.: 

27 
- Hepa3npeLleJ1eHa neqaJJ6a 

124 - HerroKpHTa 3ary6a 

061l{O 3a zpyna V: 
1788 VI. TeKyrua neqaJ16a (3ary6a) 

Ofiw,o 3U pa:u)eJI A: 
/80 B. 3allbJIJKCHHH 
180 

2. 3aLlbJ1JKeHH~ KbM rpHHaHcoBH npeLlnpHHT~, B T.LI.: 
1968 

no I rOLlI1Ha 
Hall 1 rOLlI1Ha 

/2 

34 
~. 

46 4. 3aLlbJ1JKeH~ KbM LlOCTaBQHUI1, B T.Q.: 

LlO I rOLlHHa 
84 Han 1 rOLlHHa 

8. ,[{pym 3aLlbJ1JKeH~, B T.LI.: 

LlO 1 ronHHa 

2010 
BGN '000 

5 

5 

492 

492 

25 

522 

1093 

135 

958 

298 

298 

162 
154 

2009 
BGN '000 

= 
5

5

489 

489 

3 

497 

1252 

211 

1041 

226 

226 

210 
190 



4. ,IJ;pyrM B3eMaHHH, B T.q.: 

Han 1 rOnHHa 

06U/o 3a zpyna 11: 
IV.	 IIapU'IHU cpeocmBa, B m. 'I.: 

- 6pOM 

- B 6e3CpOqHH CMeTKH (nerr03HTH) 

06U/o 3a zpyna IV: 
OOlU,O 3a pa30eJl B: 

Hai'J, 1 roi'J,HHa 

- K'bM rrepCOHCUIa, B T.q.:
 

i'J,0 1 roi'J,HHa
 

3 4 Hai'J, 1 roi'J,HHa
 

- oCHrypHTeJIHH 3ai'J,'bJDKeHHH, B T.q.:
 

100 88 i'J,0 1 rOi'J,HHa
 

Hai'J, 1 rOi'J,HHa
 

69 61
 
- naH'bqHH 3ai'J,'bJDKeHHH, B T.q.:
 

30 18 i'J,0 1 rOi'J,HHa
 

99 79 Hai'J, 1 ronHHa
 

')n199 =====~- i'J,pyrH 3an'bJI)I(eHHH, B T.q. 

no 1 ronHHa 

r. Pa3XOi'J,H 33 6'bi'J,eWH nepHOi'J,H 1 4 Han 1 ronHHa
 

OOlU,O 3a pa30eJl B, 6 m.".:
 

no 1 rOnHHa
 

CYMA HA AKTIIBA (A+l>+B+r) 2075 2185 Han 1 ronHHa
 

CYMA HA IIACIIBA (A+l>+B+r) 

pama 29.03.. 2011 z. 

,/CbcmaB1gJ1.rm: _ 1 r.,.) (CaUla paCKaJlOBa)
 

3aBepUJI Cb2JlaCHO ooumopcKu O'/'H4JlTO·_·,..··..- '" -- ­

l..' • .I'01.9 t:j A.fi I /rft! -iLL t '~" 

? 

8
 
57
 
57
 

63
 
63
 

26
 

26
 

16
 
8
 
8
 

1553
 
587
 

966
 

2075
 

PbKOBOOUmeJl: 

"BAHECA "SOOp 
ToouUleH rjJuHaHcoB om'lem 

He3aBucUM ooumopcKu oOKJIao 

31 oeKeMBpu 2010 zoOUHa 

20
 
114
 
114
 

51
 
51
 

21
 

21
 

24
 
4
 
20
 

1688
 
627
 

1061
 

2185
 

~)(
(BaCUJlKa EOIOKOBa.!fY 



"BAHECA "EOO,a 
rooume1l pW-/G1Icoe om'lem 

He3aeUCUM oOUmOpCKU oOKJIao 
31 oeKeMepu 2010 zoou1Ia 

OTQET 3A IIPOMEHUTE B COliCTBEHIDI KAIIUTAJI 
Ha "BAHECA"E00.LI. 
KbM 31.12.2010 rO~UHa 

PE3EPBU 
C1>uHaHcoB pe3yJITaT OT 

MUHaJIU rO~UHU 

IIOIi:a3aTeJIU 
3anucaH 
KanUTaJI 

IIpeMuu 
OT 

eMUCUU 

Pe3epB OT 
nOCJIe~Ba 

UJ,U 

Ol.J,eHKU 3aKOHOBU 

Pe3epB, 
cBbp3aH C 
u3KyneHu 
co6cTBeHu 

aKI.J,UU 

Pe3epB 
CbrJIaCHO 

Y'lpe~uTe 

JIeH aKT 

.LI.pyru 
pe3epBu 

Hepa3npe 
~eJIeHa 

ne'laJI6a 

HenOKpUTa 
3ary6a 

TeKyma 
ne'laJI6a 
/3ary6a 

06mo 
co6cTBeH 
KanUTaJI 

1. CaJI~o KbM 01 slHyapu 2010 

6. <1>uHaHcoB pe3YJITaT 3a 
TeKymUj! neplfOJl 

7. PaJnpe,neJIeHlfji Ha neQan6a, B 
T.q.: 

- 3a ,nlfBu,neHTlf 

11. CaJI,no K'bM 31 ,neKeMBpu 
2010 
13. Co6cTBeH KanUTaJI K'bM 31 
,neKeMBpu 2010 

BGN'OOO 

5 

5 

5 

BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO BGN'OOO 

489 

3 

492 

492 

BGN'OOO BGN'OOO 

3 

25 

-3 

25 

25 

BGN'OOO 

497 

25 

522 

522 

,aama:29.03.. 2011z. 
CbcmaBume.n: PbKOBOOUmeJl:/{v< ¢J1~1 '> (Cama ,aaCKaJlOea) (BaCWlKa 501OKoBa) 

RH8
3aBepWl Cb2JIaC1IO ooumopcKu oOKJIao: XpMCTeBa 

~y {,"j .-4' 1/ I PerMcTp~paH OAII1TOP
 

._~LLt ~{. c.­

~ /1­



np11JlO)KeHHe No 1 KbM CC 7 

OTQET 3A nAP:uqHRTE nOTOUR no TIPEKlUI METOll 

"BAHECA"EOO,Q 
332010 rOAIIIH3 

(XWI.Jl6.) 

HAHMEHOBAHHE HA nAPHqHHTE nOTOlJ,H TeKym nepuojl npejlXOjlHa rOjlHHa 

nocnnJl. nJlamaHHlI 
HeTeH 
noTOK 

nOCThnJl. nJlamaHHlI 
HeTeH 
nOTOK 

A. napU'IHH nOTOUH OT OCHOBHa jleHHOCT 

IlapWIHH nOToUH, CBbp3aHI1 CThprOBCKI1 KOHTpareHTH 1465 778 687 1448 769 679 

IlapHqHH nOToUH, cBbp3aHI1 CTPYlIOBI1 Bb3HarpalKlIeHHlI 562 (562) 2 485 (483) 

IlapHqHH nOToUH, cBbp3aHH C JlI1XBI1,KOMHCHOHHH, lIHBHlIeHTH H IIp. 4 (4) 3 (3) 

.n:pyrH napHqHH nOTOUH OT OCHOBH3Ta lIeHHocT 1 (1) 1 (I) 

BCU'IKO napU'IHU nOTOUU OT OCHOBHaTa jleHHOCT (A) 1465 1345 120 1450 1258 192 

Ii. IIapH'IHU nOTOUU OT HHBeCTUUHOHHa jleUHOCT 

IlapHqHH nOTOUH, CBbp3aHH ClIbJlrOTpaHHH aKTHBH 9 (9) 25 (25) 

BCH'IKO napU'IHU nOTOUH OT UHBeCTHU. jleUHOCT (Ii) 9 (9) 25 (25) 

B. IIapH'IHU nOTOUU OT «IJUHaHCOBa jleUHOCT 

Ilapl1qml nOTOUH, CBb3aHH C nOJlyqeHH HJlH npelIOCTaBeHH 3aeMH 180 158 22 9 297 (288) 

Ilapl1qml nOTOUH, CBbp33HH C JlHXBH,KOMHCHOHHH, lIHBH,LleHTH H IIp. 106 (106) 112 (112) 

IlJlamaHHlI H3 33,llbJllKeHHlI no JlH3HHrOBH 1I0rOBOpH 7 (7) 16 (16) 

.n:pyrH napHQHH nOTOUH OT <pHHaHCOBaTa lIeHHocT 6 (6) 

BCH'IKO napU'IHU nOTOUH OT «IJHHaHCOBaTa jleUHOCT (B) 180 271 (91) 9 431 (422) 

II. • 
{ A ~ 

nil 

D\ 

-r - .­ upt:::J 
1645 1625 20 1459 1714 (255) 

~. napU'IHU CpejlCTBa B Ha'laJIOTO Ha nepUOjla 79 334 

E. napU'IUH CpejlCTBa B KpaH Ha nepHOjla 99 79 

,[(aTa:29.03.2011 r. TeJl: PbKOBO.L\HTeJl: 

Cawa rr.,z:(aCKaJlOBa0329· ~~:cTeBa f BacHnKa 11.60,"KO" 

PerwcTpVlpaH OAVlTop 

q~fiiiL":/i ~ 
I) )'J 02 .t: (t i 

, CVFJ/') 

DanAk Design 



I1pHJIO)KeHHe N~ 5 KbM CC 1DanAk Design 

"BAHECA"EOO)J. 

_ ...... _ ...... "" ......_._................. _ ...... &1.... .., • ..,........... __ .........................
 -_.---_.- ..... --- ....... .._._ ..._-

JiansHcoBB 

CT-CT B KpaA 

nOI~a3aTeJlH CTOHHOCTH Ha ,/J,bJlrOTDaHHHTe aKTHBH AMOPTH3aUHH H8 nepHOQ8 

npeOl\eH. npeOl\eH. 

OTlJeTH3 CTOHHOCT H3 ].{bJIrOTpaHHHTe aKTHBH nOCJIeABallJ,a Ol\eHKa CToiiHOCT nOCJIel\oallJ,a Ol\eHK. CTOHHOCT 

B Ha4aJlOTO nocnllfl. lf3ne3mf BKpaJ! nep yBeJlII.... HaMarreH (4+5-6) B Ha1.faJIOTO HallHCJIeH OTnHcaHa BKpaJ! nep YBeJlHtJeH HaManeH (11-12-13) ( 7 - 14 ) 

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 

I. HEMATEPHAJIHH AKTHBH 

Ovma eVMa J: 

ITJ./J'bJIrOTPAHHH MATEPHAJIHH AKTHBH 

1. .3eMll 11 Crpa.n.ll, BVI. : 1641 1773 1773 4 14 14 1759 
--- 3eMH 41 41 41 41 

--­ crpa.n.H 1600 132 1732 1732 4 10 14 14 1718 

2. MawHHll, npOIl3BO.l\. 06opY.l\BaHe 11 anaparypa 201 6 15 192 192 174 16 8 182 182 10 

3. CbOpb)/(eHI-Ill H.l\pym ll:MA 279 1 280 280 155 22 177 177 103 
4. npe.l\OcT.aBaHcllllll:MA Bnpollec Ha H3rpa)l(.l\. 

Ovma evma J J: 2121 139 15 2245 2245 333 48 •.....~ ~7~· 373 1872 
JII./J'bJIrOCPO'lHH t1JHHAHCOBH AKTHBH 

6. ll:pym 3aeMH 180 180 
Ovma eyma J J J: 180 180 

TV. OTCPO'lEHH/JAH'baH 3 3 3 3 

Ovma eyma J v: 3 3 3 
OEll( CEOP (I + II + III + IV) : 2301 2248 2248 ~~3 48 8 373 373 1875 

// ," 
)J;am Ha cbcTaBHHe:29.03.2011 r. CbCTaBHTeJI: PbKOBO.llHTeJI: 

ca~~~aCKaJIOBa Ba'HllK~Koaa 
f 
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"'" ,l:(OKflA,l:( 3A ,l:(EHHOCTTA
 

HA 

"BAHECA" EOO/(
 
'-I 

rp.IIbPBOMAI1 

3a 2010 rO~HHa 



E,lUIOmrlJmUIT C06CTBeHHK Ha KarIHTaJIa Ha "BaHeca" EOO,lJ, rp.TIbpBoMaM ­


BaCHJIKa EOIOKOBa Ha OCHOBaHHe H3HCKBaHHHTa Ha pa3nOpe.n:6HTe Ha 3aKOHa 3a
 

CqeTOBO.n:CTBOTO H H3HCKBaHHHTa Ha TbprOBCKHH 3aKOH H3rOTBH HaCTOHII(HH .n:OKJIa.n:
 

3a .n:eMHOCTTa Ha .n:PY)I{eCTBOTO npe3 2010 ro.n:HHa. ,lJ,oKJIa.n:bT npe.n:cTaBJIHBa
 

KOMeHTap H aHaJIH3 Ha <pHHaHcoBHH OTlJeT, KaKTO H .n:pyra CbII(eCTBeHa
 

HH<p0pMall,HH OTHOCHO <pHHaHcoBoTO CbCTOHHHe H pe3yJITaTHTe OT .n:eMHocTTa Ha
 

.n:pY)l{ecTBoTo.
 

OCHOBHHHT KanHTaJI Ha .n:PY)I{eCTBOTo e 5000,00 JIB, pa3npeAeJIeH Ha 50 .n:HJIa no
 

100,00 JIB , co6cTBeHocT Ha r-)I{a EOJOKoBa.
 

KbM 31.12.201 Or CnHCbqHHHT 6pOM Ha nepCOHaJIa Ha APY)I{eCTBOTo e 99 .n:YUIH, B
 

TOBa qHCJIO 88 )l{eHH.
 

OCHOBHaTa c<pepa Ha .n:eMHocTTa Ha .n:PY)I{eCTBOTO e IIIeB Ha HIIIJIeMe H nOJIYHIIIJIeMe
 

Ha )J;aMCKH 06JIeKJIa.
 

BHClJOPMAI.I:IDI 3A YIIPABJIEHCKATA CTPYKTYPA HA 
)l,PYiKECTBOTO 
,[(pY)KeCTBOTo ce PbKOBO.n:H OT YnpaBHTeJI - e.n:HOJIHqHHHT co6cTBeHHK Ha KanHTaJIa 

H IDIMa KJIOHOBe. 

HHClJOPMAIJ;HR OTHOCHO B'b3HArpA)K):(EHHRTA HA 
YIIPABHTEJIR 
HaqHCJIeHHTe pa3XO)J;H 3a Bb3Harpa)l{)J;eHHH Ha YnpaBHTeJIH Bb3JIH3aT Ha 26400,00 

JIB. TIpe3 201 Or HHMa pa3npe.n:eJIeHa neqaJI6a OT MHHaJIH ro.n:HHH. 

HHcI>OPMAIJ;HR OTHOCHO yqACTHETO HA YIIPABHTEJIR B 
KAIIHTAJIHTE HA ):(PyrH ):(PY)KECTBA 
BaCHJIKa EOJOKOBa He YlJaCTBa B KanHTaJIHTe H ynpaBJIeHHeTO Ha ApyrH ThprOBCKH 

.n:PY)l{eCTBa. 

H3JIO)KEHHE HA PA3BHTHETO HA ):(EHHOCTTA H HA 
C'bCTORHHETO HA IIPE):(IIPHRTHETO 
OT OTqeTHHTe pe3YJITaTH ce BH)I{)J;a, qe APY)I{eCTBOTo npHKJIIOqBa 2010 rO)J;HHa C 

neqaJI6a OT 24 XHJIH.n:H JIeBa. Y BeJIHqeHHHT pbCT Ha neqaJI6aTa ce .n:bJI)I{H rJIaBHO Ha 

YBeJIHqeHHTe npHxo.n:H OT npo.n:a)l{6H C 38 XHJIH.n:H JIeBa cnpHMo npe.n:xo.n:HaTa 

ro.n:HHa, HaMaJIeHHe pa3Xo)J;HTe 3a BbHIIIHH yCJIyrH C 115 XHJIH.n:H JIB. 06II(O B3eTO 

pa3XO)J;HTe 6eJIe)l{aT pbCT Ha YBeJIHlJeHlIe cnpHMO 2009r B pa3Mep Ha 101,08%. B 

CbllJ,OTO BpeMe PbCTbT Ha npHxo)J;HTe e 102,92%. 

TIpe3 2010 rO)J;HHa .n:pY)l{ecTBoTo e pa60THJIO C KOHTpareHTH OT EbJIrapHH H I1TaJIHH. 

Pa3BIITHeTO Ha .n:eMHocTTa npe3 201 Or H npe3 npe.n:xo.n:HHTe 2009r H 2008r e 

nOKa3aHO B CJIe.n:HaTa Ta6JIIIll,a : 
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/' 
3a b'hJIrapHH 3a BeJIHK06pHTaHHH 3a HTaJIHH 

KOJI-BO CT/cT Cp.u;eHa KOJI-BO CT/cT Cp.u;eHa KOJI-BO C/CT cp.u;eHa 

2008 - 160517 612 597,57 3,82 22686 65407,72 2,88 

2009 - 260349 1 139233,34 4,38 21830 51 694,81 2,37 

,2010- 218948 1 213665 ,54 5,54 1313 15408,02 11,73 

CqeTOBo.n;HaTa neqan6a Ha .n;py)KeCTBOTo K'bM 31,12,2010r e B pa3Mep Ha 
24xI1JI.JIeBa. 

I 

XI1JI.JIB 

06mo npl1xo.n;11 no OIIP - 1 235 

06mo pa3Xo.n;11 no OIIP - 1 211 

<1>I1HaHCOB pe3yJITaT-neqan6a ­ 24 

OCHOBHI1Te npl1xo.n;11 OT npo.n;a)K611 Ha .n;py)KeCTBOTo ca OT npo.n;a)K6a Ha yCJIyra ­

meB Ha nonyl1IIIJIeMe - 1164 XI1JI.JIB 11 OT npo.n;a)K6a Ha npo.n;yKU;I15I - 65 XI1JI. JIB.
 
Ce6eCTOMHOCTTa 11 npo.n;a)KHaTa u;eHa 3a e.n;I1HI1u;a 113.n;eJIl1e 3a 201 Or ca KaKTO
 
cne.n;Ba:
 
Ce6ecToMHoCT - 4,39 JIB/6p
 
IIpo.n;a)KHa QeHa - 5,58 JIB/6p.
 

OTrOBOPHOCTH HA PbKOBO,IJ;CTBOTO 
P'bKOBO.n;CTBOTO nOTB'bp)K.n;aBa,qe e npl1JIarano nOCJIe.n;OBaTeJIHO a.n;eKBaTHa 
CqeTOBo.n;Ha nOJII1TI1Ka, npl1.n;'bp)Kano ce e K'bM HC<I>OMCII, KaKTO 11 qe 
qnmaHcoBI1Te OTqeTI1 ca 113rOTBeHI1 Ha npl1HQl1na Ha .n;eMcTBamO npe.n;npl15ITl1e. 
P'bKOBO.n;CTBOTO e oTroBopHo 3a KOHKpeTHoTo Bo.n;eHe Ha CqeTOBo.n;HI1Te perl1CTpl1, 
3a QeJIeC'b06pa3HOTO ynpaBJIeHl1e Ha aKTI1BI1Te 11 3a npe.n;npl1eMaHeTo Ha 
Heo6xo.n;I1MI1Te MepKI1 3a 11365IrBaHe 11 OTKpl1BaHeTO Ha eBeHTyaJIHI1 3JIoynoTPe611 11 
.n;pyrl1 Hepe.n;HoCTI1. 

PHCKOBH cIlAKTOPH 
llOflUmUtteCKU pUCK 

IIoJII1Tl1qeCKI15IT PI1CK OTpa35IBa BJIH5IHHeTO Ha nOJII1THQeCKHTe npOQeCH B CTPaHaTa 
B'bpXY CTonaHCKH5I H HHBeCTHQHOHeH npoQec H nO-KOHKpeTHO B'bpXY 
B'b3Bp'bmaeMOCTTa Ha HHBeCTI1QHHTe. CTeneHTa Ha nOJIHTHQeCKH5I pHCK ce 
onpe.n;eJI5I CBep05ITHOCTTa OT He6JIarOnpH5ITHH npOMeHH B I1KOHOMHQeCKaTa 
nOJIHTHKa HJIH 3aKOHo.n;aTeJIHH npOMeHH, BJIH5IemH He6JIarOnpH5ITHO Ha CTonaHCKH5I 
H HHBeCTHQHOHeH KJIHMaT B CTPaHaTa. 
IIpoQecHTe Ha CHHXpOHH3HpaHe Ha 6'bJIrapCKOTO 3aKOHo.n;aTeJICTBO CeBponeiicKHTe 
CTaH.n;apTH H noeTHTe Me)K.n;yHapo.n;HH aHra)KI1MeHTH .n;eMCTBaT B nOCOKa Ha 
HaMall5IBaHe Ha nOJIHTHQeCKH5I pHCK ,KoeTO C'bmO BJIH5Ie nOJIO)KHTeJIHO H B'bpXY 
.n;eMHOCTTa Ha "BaHeca" EOO,L(. 

MaKpOUKOHoMUtteCKU pUCK 

TOBa e pHCK'bT OT MaKpoHKOHOMHQeCKH C'bTpeCeHI15I, KOHTO ce H3MepBaT C 
peallH3HpaHH5I HKOHOMHQeCKH paCTe)K, YBeJIHQaBaHe/HaMall5IBaHe Ha 
npoH3Bo.n;I1TeJIHOCTTa 11 .n;oxo.n;HTe Ha HaCeJIeHHeTO H .n;p. 
IIoJIo)KHTeJIHI1Te/HeraTHBHHTe TeH.n;eHQHH B MaKpoHKOHOMHQeCKaTa o6cTaHoBKa 
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BnMHHT Ha na3apHOTO npe~CTaBKHe M Ha KpaHliHTe pe3ynTaTM OT ~eHHOCTTa Ha 

BCWIKM CeKTOpM B MKOHOMMKaTa. 

BanymeH pUCK 
BaJIyTHMHT pMCK e CB'bp3aH C B'b3MO)l(HOCTTa npMXO~MTe OT .n;eHHOCrra Ha 

.n;py)l(ecTBoTO ~a 6'b~aT nOBnMHHM OT npOMeHMTe Ha BaJIyTHMH KYpC Ha neBa K'bM 

.n;pyrM BaJIyTll. <PllKCMpaHeTO Ha neBa K'bM e.n;MHHaTa eBpOneHCKa BaJIyTa ~OBe.n:e ~O 

OrpaHlltIaBaHe Ha Kone6aHllHTa B Kypca Ha neBa K'bM HaJIO)l(eHllTe KaTO OCHOBHll 

tIY)l(~ll BaJIyTM. 

B ~eHHOCTTa Ha "BaHeCa" EOO)l KaTO ll,HnO BetIe He C'bIll,eCTByBa BaJIyTeH pMCK, 

ThH KaTO peaJIM3MpaHaTa npO~YKll,llH ll3B'bH EbJIrapMH e 3a CTpaHa OT EBponeHCKllH 

CblO3 II e B eBpo, a ~OCTaBHHMTe CypOBMHM II MaTepMaJIM ce M3B'bpIlIBa B neBa. 

JIux6eH pUCK 
J1IDrneHllHT pMCK e CB'bp3aH C B'b3MO)l(HOCTTa nllXBeHllTe paBHllIll,a, npM KOllTO 

"BaHeca" EOO)l <pMHaHCMpa CBOHTa .n;eHHOCT .n;a ce nOBlliliaT II B pe3ynTaT HeTHllTe 

npHXo.n:M Ha .n:pY)l(eCTBOTO .n;a HaMaJIeHT.IlOHBaTa Ha HeCTa6MnHOCT B'bB 

<pIDIaHCOBaTa CllCTeMa B CTpaHaTa HM KaTO ll,HnO e npe~nOCTaBKa 3a YBenlltIeH 

JImrneH pllCK, KaTO ce llMa B npe.n:BM.n: tIe <pllpMaTa M3nnaIll,a MHBeCTllll,llOHeH 

Kpe~llT. 

CeKmopeH pUCK 

Ilopa)l(.n:a ce OT BJIMHHMeTO Ha TeXHOJIOrMtIHMTe npoMeHM B OTpaCbJIa BbPXY 

npOM3BO~MTenHOCTTa, .n:OXO~llTe II naplltIHMTe nOTOll,M Ha ~pY)l(eCTBOTo, CMJlHaTa 

KOHKypeHll,llH Ha BbHIlIHll II B'bTpeWHM npOll3Bo.n:llTeJIll. 

Ilo OTHoweHMe Ha ~eHHocTTaHa "BaHeca" EOO)l ceKTopHllHT pllCK e yBeJIlltIeH, 

ThH KaTO C BCHKa ll3MMHaJIa ro.n;MHa ce ll30CTpH KOHKypeHTHaTa 6op6a Ha na3apa Ha 

WllBallIKM yCJIyrM.H3McKBa ce Bce no-ronHMO KatIeCTBO Ha yCJIyraTa, Bce nO-HOBll 

TeXHOJIOrllll 3a rOJIHMa npOll3BO~llTeJIHOCTM KpaTKll cpOKOBe. 

EUSHec pUCK 

Ell3Hec PMCKbT ce onpe.n:enH OT Cnell,ll<pllKaTa Ha npO~YKTa Ha ~pY)l(eCTBOTo.ToBae 

HecMrypHocTTa 3a norryqaBaHe Ha npMxo.n:ll, C'bOTBeCTCTBaIll,M Ha HaqMHa Ha 

npOM3Bo.n:CTBo.3a npo~aBaHaTaOT "BaHeca" EOO)l ycrryra ThpCeHeTO e 

o6ycrroBeHO rrraBHO OT nOKa3aTeJIMTe- ll,eHa ,KatIeCTBO II CpOK. HaMaJIHBaHeTO Ha 

ce6eCTOHHOCTTa ,BbBe)l(.n:aHeTO Ha nO-C'bBpeMeHHM TeXHorrorllM,KOllTO C'bIll,eCTBeHO 

HaMaJIHBaT BpeMeTO 3a npOM3Bo.n;CTBO Ha l-ll,a npo.n:yKll,MH ca HaqMHllTe 3a 

nOBllwaBaHe Ha KOHKypeHTHocnoco6HOCTTa Ha .n:pY)l(eCTBOTO M OT TaM ~O 

HaMaJIHBaHe Ha ceKTopHllH pllCK. 

(/>UHaHco6 pUCK 

<1>MHaHcoBllHT pMCK npe~CTaBJIHBaHecllrypHoCT 3a llHBeCTMTopllTe B crryqaMTe 

KoraTO <pllpMaTa ll3norr3Ba npllBJIetIeHll llJIll 3aeMHll Cpe.uCTBa.Qpe3 nOKa3aTeJIllTe 

3a <pllHaHCOBa aBTOHOMHOCT II <pllHaHCOBa 3a~rr'b)l(HHrrOCTce OTqMTa 

C'bOTHOIIIeHMeTO Me)l(~y co6CTBeHM M npMBneqeHM cpe.uCTBa.BMCOKMTe CTOHHOCTM 

Ha Koe<pMll,MeHTa 3a aBTOHOMHOCT II HMCKllTe CTOHHOCTll Ha Koe<pllll,lleHTa Ha 

<pllHaHCOBa 3a~rr'b)l(HHnOCTca ~o6pa rapaHll,llH 3a MHBeCTllTopllTe II 3a caMllTe 

co6CTBeHMll,M. 



IloKa:mTemue 3a ,n:eJIa Ha KamUaJIa, rrO.rryqeH Qpe3 3aeMM orrpe,n:emlT KaKBa qaCT OT 

06rn;M~ KarrMTaJI rrpe,n:CTaBJI~BaT rrpMBJIeqeHMTe Cpe,n:CTBa.KoJIKOTO ,n:eJIbT Ha 

3a,n:bmKeHM~Tacrrp~MO co6CTBeH~ KarrMTaJI e rrO-rOJI~M, TOJIKOBa e rrO-rOJI~M M 

<pMHaHCOBM~ pMCK. 

llOKa3aTeJIH 3a cIlHHaHcoBo CqeTOB0JJ:eH aHaJIH3 Ha JJ:eHHOCTTa 

IlOKA3ATEJH1 2010 ro.LJ;. 2009 ro.LJ;. 

Koeqmll;HeHT Ha peHTa6HJIHOCT Ha rrpHXO.LJ;HTe: <DHH.p-TaT/HeTeH 0.02 0.00 
pa3Mep Ha rrpHXO.LJ;HTe 

Koeqmll;HeHT Ha peHTa6HJIHOCT Ha co6cTBeHHSI KarrHTaJI: <DHH. p­ 0.05 0.01 
aT/rracHBH 

KoecPHll;HeHT Ha peHTa6HJIHOCT Ha rraCHBHTe: <DHH. p-aT/rracHBH 0.02 0.00 
KoecPHll;HeHT Ha ecPeKTHBHoCT Ha Pa3XO.LJ;HTe: IlpHxo.LJ;H/pa3xo.LJ;H 1.02 1.00 
KoecPHll;HeHT Ha peHTa6HJIHOCT Ha rrpHXO.LJ;HTe: Pa3xo.LJ;H/rrpHXO.LJ;H 0,98 1.00 
KoecPHll;HeHT Ha o6ma JIHKBH.LJ;HOCT: KpaTKOTpaHHH 0.34 0,34 
aKTHBWKpaTKOCTOqHH 3a.LJ;'bJI:>KeHHSI 

KoecPHll;HeHT Ha 6'bp3a JIHKBH.LJ;HOCT: KpaTK.B3eMaH.,KpaTK.HHB. H 0,34 0.27 
rrap.cpe.LJ;CTBa/KpaTKocp.3a.LJ;'bJI:>KeHHSI 

KoecPHll;HeHT Ha a6COJIIOTHa JIHKBH.LJ;HOCT: IlapHqHH 0.17 0.13 
Cpe.LJ;CTBalTeKYIUH 3a.LJ;'bJI:>KeHHSI 

KoecPHll;HeHT Ha cPHHaHcoBa aBTOHOMHOCT: C06CTBeH 0,34 0.29 
KarrHTaJI/rraCHBH 

KoecPHll;HeHT Ha 3a.LJ;JI'b:>KHSIJIOCT: IlacHBH/co6cTBeH KarrHTaJI 2,98 3.40 

1i'L,lJ;EIIJ;O PA3BHTHE HA llPE,lJ;llPH5ITHETO 
~YJKeCTBOTo OCbmeCTB~Ba ,n:eHHocTTa CM B HOBa rrpoM3Bo,n:cTBeHa crpa,n:a. CTapae 

ce ,n:a rrpMBJIeqe HOBM KJIMeHTM OT cTpaHM B EBporra. 

HAYQHOH3CJIE,lJ;OBATEJICKA H PA3BOHHA ,lJ;EHHOCT 
Ilpe3 201 Oro,n:MHa B ,n:pyJKeCTBOTO He ca rrpOBeJK,n:aHM HayqHM M3CJIe,n:BaHM~M 

pa3pa60TKM. 

C'LIiHTH5I CJIE,lJ; ,lJ;ATATA HA rO,lJ;HIIIHH5I <l>HHAHCOB OTQET 
HsIMa HaCThrrMJIM cb6MTM~ CJIe,n: ,n:aTaTa Ha ro,n:MllIHM~ <pMHaHCOB OTqeT. 

YnpaBIlTen: ):oJ
/B.EL~BaJ'0 _ 



OA~TOPCK~ AOKnAA
 
AO 

CbAPY)/(Hlt1l...llt1TE Ha 

"BAHECA 'EOOII 
rp.nbpBoMai1 

AOKllAA BbPXY G>HHAHCOBHJI OTIIET 

HltlE ltl3BbPWltlXME O,l:\ltlT HA IlPltlflO)f(EHltl51 <tJltlHAHCOB OTYET HA "BAHECA"EOOA BKflIOl.lBAll.\ Cl.lETOBO,l:\Hltl51 
6AnAHC KbM 31.12.2010 r, OTYET 3A IlPltlXO,l:\ltlTE ltl PA3XO,l:\ltlTE, OTl.lET 3A IlPOMEHltlTE B C06CTBEHltl51 KAllltlTAn, OTYET 
3A IlAPltll.lHltlTE 1l0TOUltl 3A ro,l:\ltlHATA, 3ABbPWBAll.\A HA TA3ltl ,l:\ATA, KAKTO ltl 0606ll.\EHOTO OIlOBECT51BAHE HA 
Cbll.\ECTBEHltlTE Cl.lETOBO,l:\Hltl 1l0flltlTltlKltl ltl ,l:\PyrltlTE 1l051CHltlTEflHltl IlPltlflO)f(EHltl51. 

OTrOBOPHOCT HA PbKOBOIlCTBOTO 3A <1JHHAHCOBHR OTYET 
PbKOBO,l:\CTBOTO HOCltl OTroBOPHOCT 3A ltl3roTB51HETO ltl ,l:\OCTOBEPHOTO IlPE,l:\CTAB51HE HA T03ltl <tJltlHAHCOB 

OTYET B CbOTBETCTBltlE C HAUltlOHAnHltlTE CTAH,l:\APTltl 3A <tJltlHAHCOBltl OTYETltl 3A MAnKltl ltl CPE,l:\Hltl IlPE,l:\IlPltl51Tltl51 

IlpltleTltl B bbnrapltl51, ltl 3a TaKaBa CltlCTeMa 3a BbTpeWeH KOHTpOn,KaKBaTO PbKOBO,l:\CTBOTO Ollpe,l:\enltl 

KaTO He06xo,l:\ltlMa, 3a ltl3roTB51HeTO Ha epltlHaHCOB OTl.leT, KOi1TO ,l:\a He Cb,l:\bp)f(a CbLlleCTBeHltl OTKflOHeHltl51, 

He3aBltlCltlMO ,l:\anltl Te ce ,l:\bn)f(aT Ha ltl3MaMa ltlnltl Ha rpeWKa. 
OTrOBOPHOCT HA 0IlHTOPA 

HAWATA OTroBOPHOCT CE CBE)f(,l:IA ,l:\0 ltl3PA351BAHE HA O,l:\ltlTOPCKO MHEHltlE BbPXY T03ltl <tJltlHAHCOB OTYET, 
OCHOBABAll.\O CE HA ltl3BbPWEHltl51 OT HAC O,l:\ltlT. HAWltl51T O,l:\ltlT 6E IlPOBE,l:\EH B CbOTBETCTBltlE C 

IlPO<tJECltlOHAnHltlTE ltl3ltlCKBAHltl51 HA ME)f(,l:\YHAPO,l:\HltlTE O,l:\ltlTOPCKltl CTAH,l:\APTltl.TE3ltl CTAH,l:\APTltl HAnArAT cnA3BAHE 
HA ETltll.lHltlTE ltl3ltlCKBAHltl51, KAKTO ltl O,l:\ltlTbT ,l:\A 6b,l:\E IlflAHltlPAH ltl IlPOBE,l:\EH TAKA, l.lE HltlE ,l:\A CE Y6E,l:\ltlM B PA3YMHA 
CTEIlEH HA CltlrYPHOCT ,l:\OKOflKO <tJltlHAHCOBltl51T OTl.lET HE Cb,l:\bP)f(A Cbll.\ECTBEHltl OTKflOHEHltl5l. 

O,l:\ltlTbT BKflIOl.lBA ltl31lbflHEHltlETO HA IlPOUE,l:\YPltl C UEfI 1l0flYl.lABAHE HA O,l:\ltlTOPCKltl ,l:\OKA3ATEnCTBA 

OTHOCHO CYMltlTE ltl OIlOBECT51BAHltl51TA, IlPE,l:\CTABEHltl BbB <tJltlHAHCOBltl51 OTYET.lt136PAHltlTE IlPOUE,l:\YPltl 3ABltlC51T OT 
IlPEUEHKATA HA O,l:\ltlTOPA, BKflIOl.lltlTEnHO OUEHKATA HA PltlCKOBETE OT Cbll.\ECTBEHltl OTKflOHEHltl51 BbB <tJltlHAHCOBltl51 

OTYET, HBABltl01MO ,l:\AfIltl TE CE ,l:\bfl)f(AT HA ltl3MAMA ltlflltl rPEWKA.npltl ltl3BbPIlJBAHETO HA TE3ltl OLIEHKltl HA PltlCKA 
O,l:\ltlTOPbT B3EMA 1l0,l:\ BHltlMAHltlE CltlCTEMATA 3A BbTPEIJJEH KOHTPOfl, CBbP3AHA C ltl3roTB51HETO ltl ,l:\OCTOBEPHOTO 
IlPE,l:\CTAB51HE HA <tJltlHAHCOBltl51 OTl.lET OT CTPAHA HA IlPE,l:\IlPltl51TltlETO, 3A ,l:\A PA3PA60Tltl O,l:\ltlTOPCKltl IlPOUE,l:\YPltl, 
KOltlTO CA 110,l:\X0,l:\5lll\ltl IlPltl TE3ltl 06CT051TEnCTBA, HO HE C UEfI ltl3PA351BAHE HA MHEHltlE OTHOCHO E<tJEKTltlBHOCTTA 

HA CltlCTEMATA 3A BbTPEWEH KOHTPOfl HA 11 PE,l:\1lPltl51TltlETO. O,l:\ltlTbT Cbll.\O TAKA BKflIOl.lBA OUEHKA HA YMECTHOCTTA 
HA IlPltlflArAHltlTE Cl.lETOBO,l:\Hltl 1l0flltlTltlKltl ltl PA3YMHOCTTA HA IlPltl6f1ltl3ltlTEnHltlTE Cl.lETOBO,l:\Hltl OUEHKltl, HAIlPABEHltl 
OT PbKOBO,l:\CTBOTO, KAKTO ltl OUEHKA HA U5lflOCTHOTO IlPE,l:\CTAB51HE BbB <tJltlHAHCOBltl51 OTYET. 

Cl.lltlTAME, l.lE ltl3BbPUJEHltl51T OT HAC O,l:\ltlT IlPE,l:\OCTAB51 ,l:\OCTATbl.lHA ltl 1l0,l:\X0,l:\51ll.\A 6A3A 3A ltl3PA3EHOTO 
OT HAC MHEHltlE. 

0IlHTOPCKO MHEHHE 

no Hawe MHeHHe cJ)HHAHCOBHSlT OT"IET nPEACTABSI AOCTOBEPHO, BbB BCH"IKH CblllECTBEHH 

ACnEKTH cJ)HHAHCOBOTO CbCTOSlHHE HA "BAHECA"EOOA ICbM 31.12.2010 rOIlHHA, KAKTO H HerOBHTe 

cJ)HHAHCOBH PE3Yl1TATH OT AEHHOCTTA H nAPH"IHHTE nOTOI.l.H 3a roAHHATA, 3ABbPWBAlllA TorABA, B 

CbOTBETCTBHE C HAI.l.HOHA11HHTE CTAHAAPTH 3A cJ)HHAHCOBH OT"IETH HA MA11KH H CPEAHH nPEAnPHSITHSI 

npHeTH B 6bJ1rapHH. 

AOK11AA BbPXY APyrH 3aKOHOBH H HopMaTHBHH H3HCKBAHHSI 

CbrnaCHO ltl3ltlCKBAHltl51TA HA 3AKOHA 3A Cl.lETOBO,l:\CTBOTO Ha bbnrapltl51 Hltle ce 3all03HaXMe C 

ro,l:\ltlWHltl51 ,l:\OKfla,l:\ 3a ,l:\ei1Hocna 3a 2010 rO,l:\ltlHa, ltl3rOTBeH aT PbKOBO,l:\CTBOTO Ha 

,l:\PY)f(eCTBOTO.Cl.lltlTaMe, l.le 110 OTHOWeHltle Ha CbLlleCTBeHltlTe aClleKTltl Ha ltlCTOpltll.leCKaTa c1rHaHcoBa 

ltlHepOPMallltl51 ltlMa CbOTBeTCTBltle Me)f(,l:lY ro,l:\ltlWHltl51 ,l:\OKfla,l:\ 3a ,l:\ei1Hocna ltl ro,l:\ltlWHltl51 epltlH COB OTl.leT 

Ha ,l:\PY}f(eCTBOTO. 

29.03.2011 r. 5lHA Hlt1KOBA XPlt1~~iji~2f~~ 
rp. nbpBoMai1 PEflt1CTPlt1PAH O,L:llt1/ 

yn.''XpltlCTO CMltlpHeHCKltl"39 ( 
,I 




