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ApykecTBOTO NpU3HABA 3aJb/KCHHS KbM II€PCOHANTA 1O JOXOAM MpPH HAIYCKAaHe npead
HacThIBAHE Ha NCHCHOHHA BB3PACT, KOraTo € AEMOHCTPUPaH OOBBP3Ball aHTKUMEHT, Ha 6a3a aHOHCHpPaH
IIaH, /la ce NPEeKpaTu TPYAOBHMAT AOTOBOP ChC CHOTBETHHTE JIMIa 6e3 Ja MMa BB3MOXKHOCT Ja cé OTMEHH,
WM TIpU HOPMATHOTO M37aBaHE Ha AOKYMEHTHTE 3a JOOPOBONHO Hamyckade. JloXoau IIpYM HamyCKaHe,
TUIaTHMH TI0OBeYe OT 12 Mecena, ce TMCKOHTHPAT M MPEACTAaBAT B OTYETA 33 (UHAHCOBOTO CHCTOSHHE MO

TAXHATa CerallHa CTOHHOCT.
2.14. AknHoOHepeH KANUTAJ ¥ Pe3epPBH

MexaTtponuka AJ] € aKUMOHEPHO IPYKECTBO U € 3aJBIDKEHO 1a peructpupa B TBHpProBCKHA
PETHCTBD ONPEAECTICH pa3Mep Ha aKIIMOHEPEH KaluTall, KOWTO Ja CIy»KH KaTo 00e3leYeHHe Ha B3eMaHHITa Ha
KpEAMTOPHUTE Ha JIPYIKECTBOTO. AKLIMOHEPUTE OTIOBAPAT 33 3a/b/LKCHHATA HA APYKECTBOTO 10 pa3Mepa Ha
CBOCTO aKIMOHEPHO y4acTHE B KaluTalla W MOraT Ja NMpEeTeHAUpaT BpbIIaHEe HAa TOBA y4acTHE CaMo B
NPOW3BOACTBO MO JIMKBUIALNS MIH HECHCTOATENHOCT. JIpy:KeCTBOTO OTYMTA OCHOBHHS CH KalMTald MO

HOMHHAJIHA CTOHHOCT Ha PETUCTPUPAHUTE B aKLIUH.
Peszepeu

CbriacHo m3nckBaHMATa Ha THProBCKMs 3aKOH M YCTaBa JPY:KECTBOTO € JUIBKHO Ja dopmupa u
(onn PezepBeH, kato U3TOYHMLM Ha GOHIA MOTAT /1a GBAAT:

° Hali-MalKo efHa JeceTa OT mevanbara, KOATO ce OTHENs, JOKATO CpeicTBaTa BBB (OHHA
AOCTUTHAT €JJHA JIECETa YacT OT KaluTasla MM M0-ToJIsMa YacT, IpeBHAcHa B YcTaBa,

® CpeicTBara, MOJy4eHH HajJl HOMUHAIHATA CTOMHOCT Ha aKIMMUTE NPH M3/aBaHETo MM (TIpeMHEH
pes3epB);

® JIpyTrd W3TOYHHIM, NPEABUIEHH M0 pemeHre Ha O61moTo crbpanue.

Cpencreara ot QoHna MoraT Ja ce M3IIOJ3BAaT 32 MOKPMBAHE HA 3aryOW OT NPEAXOAHU TOHMHU.
Korarto cpencteara BbB oHIA JOCTHIrHAT OnpesieeHHs B Y CTaBa MUHUMANECH pasMep, cpelcTBaTa HaJ Tas3u

cyMa Morart fa ObJaT U3M0M3BaHH 3a yBeIMYaBaHe Ha KaluTala.
Ilpeouenvuen pezepe

IIpeoLieHbYHMAT pe3epB Ha MMOTH, MALIMHH M OGOpyABaHE ¢ bopMHUpaH OT MOJIOKHUTEIHATA
pasiMka Mexay OanaHcoBaTa CTOMHOCT Ha HMOTHTE, MAIUMHHMTE ¥ OGOPYABAHETO H CIIPaBEUTUBUTE
CTOMHOCTH Ha 3¢MH, CIrpajd M CBHIIECTBCHH 3a NEHHOCTTA MAIIMHH, CHOPBKEHHS U o0opyIBaHe KbM
1.01.2003 r. EdeKkThT Ha OTCpPOYEHHTE JaHBIH BBPXY MPEOLEHBYHUS PE3€PB € 0Tpa3eH TUPEKTHO 3a CMETKA
Ha TO3u pe3epB. IIpeoLeHBUHMAT pe3epB ce MPEeXBHPIS KbM HATPYNAHH [eyanbu, KOraTo aKTUBHTE ce

OTMHCBAT OT 6anaxca, BKI. MPH NPoAax6a WK ca HATBIHO AMOPTH3HUPAHH.

2.15. OunaHCOBY HHCTPYMEHTH
Dunancosu akmusu

HpyxectBoTo Kiacubuumpa cBouTe (UHAHCOBH AKTHUBH B KaTeropuara “KpeduTH U B3eMaHus
BKJIIOYMTETHO NAPUYHUTE CpelCTBa M eKBUBalleHTH. Knacudukamnmara € B 3aBUCUMOCT OT CBIIHOCTTA U
uenuTe (MpeJHa3sHAYeHUeTo) Ha (BUHAHCOBUTE aKTUBM HA APYXKECTBOTO KbM JaTaTa Ha [I'bPBOHAYATTHOTO UM

[IpU3HABAHE B OTYETA 34 (bHHaHCOBOTO CBhCTOSIHUE.

O6uyaiiHo Apy»kKecTBOTO NPHU3HABA B OTYETA 33 DHHAHCOBOTO ChCTOSHHE CH (bUHAHCOBHTE aKTUBH Ha

JaTaTa Ha ThPryBaHE — Jiarara, Ha KOATO TO CE € 06B'Bp3a.]'IO JAa l'lpI/I)Z[O6I/IC CbOTBCTHHUTE (I)I/IHaHCOBI/I aKTHUBH.
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BcHuky (pMHAHCOBM aKTHBH MMBPBOHAYATHO CE OLEHSBAT 110 TAXHATA CTIPABEIIMBA CTOMHOCT ILTHOC [IPEKUTE
pa3xolH M0 TPaH3aKIHUATA.

DUHAHCOBHTE aKTUBH CE OTIIMCBAT OT OTYeTa 3a HMHAHCOBOTO CHCTOSHME HA JPY)KECTBOTO, KOTAaTo
npaBaTa 3a I0Jy4aBaHe Ha MapHYHUTE CPEACTBA (MOTOLM) OT Te3U aKTHBHU Ca U3TEKIIH, WK Ca NPEXBBPIEHU
1 NIpY’KECTBOTO € TIPEXBBPIIMJIO CHUIECTBEHATA YacT OT PMCKOBETE M IMON3HMTE OT COOCTBEHOCTTA BBPXY
aKTHBa Ha JPYro APYXeCTBO (IULE). AKO JpYKECTBOTO MPOABIKABA Aa IBPXKH CHUIECTBEHATA 4acT OT
PUCKOBETE U IOJI3UTE aCOLMMPaHH ChC COOCTBEHOCTTAa BBPXY AajieH TpaHchepHpaH (DHHAHCOB aKTHB, TO
NpoAb/IKaBa /1a IIPH3HaBa aKTHBA B OTYETA 3a (DMHAHCOBOTO CHCTOSIHHE, HO MPU3HABA CHINO U 00E3NEUEHO
3aIbJDKEHHE (3a€M) 3a MTOTYYSHHUTE CPEICTRA.

Kpemurn v B3emanms ca HelepHBaTUBHM (MHAHCOBM aKTUBM C (DUKCHPAHM MM YCTAHOBHMH
IUIaIaHus, KOUTO HE C& KOTHPAT Ha aKTHUBEH Masap. Te ce oLeHsIBAT B 0TYETA 32 (PHHAHCOBOTO CHCTOSIHUE T10
TAXHATa aMOPTH3UpyeMa CTOMHOCT IPU M3MOJ3BAHETO Ha MeToJa Ha e(heKTUBHATa JMXBa, HaMajleHa ¢
HanpaBeHa oOe3LeHKa. Te3u akTUBM ce BKIIIOUBAT B TPYNaTa Ha TEKYLIUTE aKTUBH, KOTATO MATyPHTETHT HM €
B paMKHTe Ha 12 Mecela MM B €MH 0OMYaeH OMEPaTHBEH IMKLI HA APYXKECTBOTO, 4 OCTAHAIHMTE — KATO
HeTeKywu. Tasu rpyna GpMHaHCOBM aKTMBU BKJIIOYBA: ThPrOBCKM B3€MAaHHS, IPYTH B3EMaHHS OT KOHTpareHTu
U TpeTH LA, TNMapuYHU CPEeACTBA W TMApUYHH EKBUBAJICHTH OT OTYETAa 3a (PHHAHCOBOTO CBHCTOSHHE.
JIuXBeHUAT 10XOJ MO B3eMaHMATA Ce NpH3HaBa Ha 6a3a e(eKTHBHA JIMXBa, OCBEH IIPU KPaTKOCPOYHHUTE
B3CMaHUs TIOJ TPH MecCela, KBJICTO NMPU3HABAHETO HA TaKaBa JIMXBa € HECBHINECTBEHO W B PAMKHMTE Ha
obMYaliHUTe KPEAUTHH ycaoBHA. TOM ce mpeicTaBs B oT4eTa 3a BCeOOXBATHMS JOXOA (B mevanbarta wiM
3arybara 3a rofiliHaTa) KbM “Apyrd JOXOAH OT AeitHocTTa”. JIMxXBara 1o CPOYHHTE NETO3UTH, HANPABEHH C
MHBECTULIMOHHA WEJI, C€ MPEACTAaBAT B OTYEeTa 3a BCeOOXBaTHUA J0xon (B mevasnbarta WM 3arybaTa 3a

roJMHaTa) KbM “‘(DMHAHCOBHUTE NPUXOAN .
Dunancoeu nacusu

®UHAHCOBUTE IIACUBH HAa APYXKECTBOTO BKIKOYBAT 3aAB/DKEHUST KbM JOCTAaBYULHA U Apyru
KOHTpParcHTH. H'BpBOHa‘IaJIHO T€ C€ MPU3HABAT B OTYETA 34 (bHHaHCOBOTO CBbCTOSHUE 1O CIIpaBeAIMBaTa UM
CTOMHOCT HETHO OT IPCKUTE pasxodu MO TpaH3aKLWATa, a MocjeaBamo - 110 aMopTUu3upyema CTOMHOCT I10

MeTo/a Ha e(eKTHBHATA JIMXBA.
2.16. Jawbuu supxy newanbara

Pa3XOI[’bT 3a JaHBK BBPXY nevanbara MpEeAcCTaBIsiBa cymMara OT HAYUCIJICHOTO TCKYIIO OaHBYHO

3abJDKEHNE W I3MEHEHHETO 3a IIEpPUO/Ia Ha OTCPOUYECHUTE JaHBIIH.
Tekywiu oanvuu

Tekyuwmre nawblu BBpXy mNedanbara ca ONpeNeleHH B CHOTBETCTBHE ¢ M3MCKBAHMSTA Ha
OBIrapcKOTO NAHBYHO 3aKOHOJATENICTBO — 3aKOHA 32 KOPIIOPATHBHOTO MO0XOAHO o6arane. HoMMHAIHATA
AaHpyHa cTtaBka 3a 2016 r. e 10% (2014; 2015 r.: 10%). ®uHaHCOBAaTA TOAMHA Ha HpyxecTBoTO €

KaJIeHIapHaTa roJuHa U ChBMaJia ¢ JaHHLYHATA TONMHA.
Omcpouenu oanvyu

OTCpO‘IeHI/ITe JAaHBIKA C€ ONPEACIAT I1I0 HaaHcoBUs METO[ 3a OMpPEeACIsIHe Ha 3aABJIKEHHETO
OTHOCHO BCHYKHM BPEMCHHH DPA3JIMKU, SABABAIU CE MEXYy JaHb4YHaTa OCHOBa Ha aKTHWBUTEC U IIaCUBUTE U
CYETOBOIHATA UM CTOMHOCT BBHB q)HHaHCOBI/ITe OTYETH.

OTCpO‘ICHI/I AaHbYHH ITaCUBU C€ MpHU3HABAT 3a BCHYKU obmaraemu BPECMCHHH pPas3JIMKH, C

M3KJIIOYCHUE Ha TE3M, MOPOAUIIU CE€ OT IIPU3HABAaHETO Ha aKTUB WJIM IACHMB, KOHTO KBbM Jarara Ha
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CTOINaHCKaTa ONepalys He € MOBIMAI BbpPXy CYETOBOJHATA U JaHbYHA Mevasba wid 3aryoa.

OTcpoYeHHTe NaHBYHK aKTUBH Ce TIPU3HABAT 3@ BCHYKM HAMalieMH BPEMEHHM Da3iMKH W 3a
HEH3MO0JI3BaHUTe NaHbYHM 3aryOu, 0 CTEMEHTa, JI0 KOATO € BEPOSITHO Te J1a Ce MPOSBAT 06paTHO U Ja 6bje
reHepupana B Objelne JAocTaThyHa ob1aracMa nevanba MM [a ce NposBIT o6laraeMi BPEMEHHH Pa3lIMKy,
OT KOHUTO J]a MOraT Jia Ce MpUCHaJHAT TE3U HaMaJIAeMH Pa3/IHKH, C U3KIFOYCHHE Ha Pa3JIMKUTE, MOPOJMIU Ce
OT MPU3HABAHETO Ha aKTHB WJIM IACUB, KOMTO KbM JlaTaTa Ha CTOMAHCKATa ONepalys He € MOBJIHUSI BhPXY
CYETOBOJIHATA U JaHbYHATa Nevyanoa/(3aryba).

OtcpoyeHuTe JaHBYHM aKTHBM ca OOEKT Ha Mperjie[] KbM BCsAKa 1aTa Ha (DUHAHCOBHUS OTHYET U
GanaHcoBaTa UM CTOHHOCT Ce peTylHpa 10 CTOWHOCTTA, 0 KOSITO € BEPOATHO Te Ja e MPOSBAT 0OPaTHO H Ja
ce reHepupa JOCTaThYHO JaHb4Ha nevanta Win NposBABaIlH ce Tpe3 ChIIHs NeprHo 0bJaracMi BPEMEHHH
Pa3JIMKH, C KOUTO T€ Ja MOrar J1a 6baT NpUcIiaJHATH WK KOMIIEHCHPAHH.

OtcpovennTe TaHBLM BBPXY MedanbaTa ce OLEHABAT Ha 6a3a JaHbYHHU CTaBKH, KOWTO CE€ OYaKBAT
Aa ce Mpuiarar 3a Nepuojia, Mpe3 KOWTO aKTUBUTE Ce peallM3upaT, a NMAcHBHUTE e Ce ypeasT (Moracsr), Ha
6a3a TaHbYHHMTE 3aKOHM, KOMTO Ca B CHJIa WJIM B FOJIAMA CTENEH HAa CUTYPHOCT CE OYaKBa [1a Ca B CHIIA.

KoM 31 nexemepu 2016 r. oTcpoueHUTe JaHbBLH BbPXY MeyanbaTa ca OLEHEHM Mpu cTaBka 10%
(2014; 2015 r.: 10%).

2.17. IlpeneHKH OT ONpeIeJsinio 3HAYEHUE NPH NPHIATaHEe HA CYETOBOAHATA NOJHTHKA HA

APYHKECTBOTO. Knouorn Ilpliﬁ.]lﬂ?ﬁ'fe.ﬂﬂl‘l OHCHEKH B NPeINOJONCHES ¢ BHCOKA HECHTIYPHOCT.

IpuGiu3uTeNHNTe OLEHKU M TIPELeHKH ca GasHpaHH Ha HATpyNaH OMMT M APYrH (haKkTopH,
BKJIFOYMTENIHO OYaKBaHHMSA 3a ObAemM CBOWTHMS NpH HaTW4HUTE OOCTOsTENCTBAa. J[OCTOBEpHOCTTAa Ha
NPUOTM3UTENIHATE OLEHKM M MPeLEHKH Ce TNpepashiiexaa peIOBHO, KbM JaTaTa Ha BCEKHM OTYeT.
PBKOBOACTBOTO Ha JpYKECTBOTO WM3BBPIIBA MPHOIM3UTENHM OLEHKH H TIPELCHKH 3a LeiWTe Ha
CYETOBOJHOTO OTYMTaHE M OMOBECTABaHE Ha 0a3a Ha MH(OpMAIMATA, C KOATO pasmojara KbM JaTaTa Ha
M3/1aBaHE Ha OT4ETa, HO TE3M OLICHKH MOTAT [ia C€ Pa3lM4aBaT B MOCIEACTBHE OT HAKTHYECKHUTE Pe3y/ITaTH.
3HaYMMUTE CYETOBOJHM NPHONM3UTEIHA OLEHKH, TPH KOMTO MMa PHUCK OT MOCIEIBAlla CHIIECTBEHA

KOpeKLus Ha 6anaHCOBUTE CTOMHOCTH Ha aKTUBHTE U [TACKBHTE, Ca NMPEICTABEHHU T10-I0Iy:
Ilonesen scusom na ovizompainu akmusu

PwvkoBOACTBOTO Ha APYXKECTBOTO OMpEAC/IA O4YaKBaHHWA MOJIE3EH KUBOT U METOJa Ha aMopTuU3alusa
Ha OCHOBHHTE 3a OM3Heca Ha APYXKECTBOTO JILHFOTpaﬁHH aKTHUBH csoGpa3H0 npeucHKaTa My 3a XHM3HCHUA
OUKBJI Ha aKTWUBA M HAMEPCHHMATA MY 3a TAXHATA €KCIUIoaTanusd. 1asu MpCeLCHKa MOXE Ia Ce IIPOMEHU B
3HAYUTC/IHA CTCNCH B pE3yJiTaT Ha 6’BIIGHII/I TEXHOJIOTUYHU WHOBAIMH W/WIN KOHKYPEHTHHU JEUCTBUS B

OTroBOp Ha 0OWYaiHUTE HHIYCTPUATIHN LUKIIH.
Hwvnzocpounu 3a0vniicenus Kom nepconana

Ilpu ompenensHe Ha ceramHaTta CTOMHOCT Ha JBJIrOCPOYHHTE 3aJbIKEHHS KBM IEPCOHAA npU
NICHCHOHMPAHE Ca M3MOJI3BAHM U3YMCIICHUS HA CEPTUGULUMPAHH aKTIOCPH, 0a3MpaHd Ha MPeNoN0oKEHUS 3a
CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha MEPCOHANA, OBAEIIO HUBO Ha PaGOTHM 3aIUIaTH M JUCKOHTOB (akTop,

KOUTO MPEIOI0KEHHS Ca MPELICHEHH OT PHKOBOICTBOTO KATO Pa3yMHH H YMECTHH 3a JPYKECTBOTO.
Obe3uenku na ezemanun

IIpoBusns 3a obGesleHKAa Ha THPrOBCKM B3eMaHWs ce (GOPMHpA KOTATO Ca HAIMLE OOSKTHBHH
AOKa3aTeNICTBA, Y€ JPYKECTBOTO HAMA Jla MOXe 1a chbepe LisaaTa cyma IO TSX CHIVIACHO OpHIMHATHHTE

YCIIOBUS HA B3EMaHHUATA. 3HAYHTEIHM (DUHAHCOBH 3aTPYJHEHWs HA JUTHKHHKA 110 B3eMAHETO, BEPOSTHOCT
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ATBXKHUAKBT [a Bj€3€ B INpOUEAypa IO HECHCTOATENHOCT WM Jpyra (HUHAHCOBa peOopraHM3alvs,
HEU3I'BITHEHUETO WJIH MPOCPOYMETO B IUIALIAHETO CE B3€MAT IO BHUMAHHE OT PBHKOBOACTBOTO, KOTAToO ce
ompenens U KiacuuLmpa JafeHo B3eMaHe 3a obesleHka. CTOMHOCTTa Ha 0Be3leHKATa € PasIuKaTa MeXIy
banaHcoBaTa CTOMHOCT Ha JaJI€HOTO B3€MaHe U CEralllHaTa CTOWHOCT Ha MPOrHO3UPAHHUTE ObAEIIM NapHUHH

IIOTOLH, ATMCKOHTUPAHHU I10 OPUTMHAJICH e(beKTI/IBCH JINXBEH IIPOLICHT.
06e3uem<a HA mMamepuainu 3anacu

KbM marata Ha BCcekM (MHAHCOB OTYET PHKOBOJACTBOTO HA JPY)KECTBOTO H3BHPIIBA MpELNIEN HA
HaJIMYHUTE MaTepPHalHU 3alacl M €BEeHTyalHa oOe3lieHKa Ha MaTepualiiTe, roToBaTa NPOAYKIHA U
HEe3aBbPUIEHOTO IPOM3BOACTBO Clie] MPELeHKAa OTHOCHO TAXHATa M3I0JI3BAEMOCT M KA4eCTBEHH IOKAa3aTelld
Ha 6a3a 000CHOBaHM MPENTIOTIOKEHHS.

PasmMepbpT Ha oOe3LieHKaTa ce OMNpenens Karo pasiika Mexay OajaHcoBaTa CTOMHOCT Ha

MaTepUaIHUTE 3allacH U CTOMHOCTTA Ha MpeArnojaraeMaTa HeTHa pealu3upyeMa CTOMHOCT.

3. Hipuxoou
31.12.2016 31.12.2015
‘000 BGN ‘000 BGN
IIpuxoau ot nponaxba Ha Kom6ucu 7,496 7,585
IMpuxoau ot npoaaxx6a Ha Apyra roToBa MPOayKIUsA 2,480 1,167
IIpuxoau OT U3BBPIIEHH YCIYTH 366 261
O6mo 10,342 9,013
31.12.2016 31.12.2015
‘000 BGN ‘000 BGN
HzHoc TpeTtH cTpaHu 7,995 7,238
Brrpemen nazap 1,277 268
EBpornelicku cbr03 1,070 1,507
O6mo 10,342 9,013

Hpnxodee Ha JPYXKECTBOTO Ca OCHOBHO OT npona>K6a Ha MaluHU 3a IIPpOM3BOACTBO HA JJaMUHATHU

TyGH — Komb6uc. ITpes 2016 r. ca npoganeru 12 maumnu Kom6uc cpemty 10 6p. npes 2015 r.

4. [Tpyzu 0oxo0u U 2a2y6u om deitnocmma

31.12.2016 31.12.2015
‘000 BGN ‘000 BGN

[Ipuxoau oT GUHAHCHPaHHUs 10 €BPONEHCKH POEKTH 258 457
KypcoBu pa3nuku, HeTHO (2) 3
OTnHcanu 3ab/IKeHHS - -
IIpuxoou om npodaoicba na mamepuanu v 273 45
Banancosa cmotinocm na npooadenume mamepuanu (247) (30)
Ieyan6a ot nmpomax6a Ha MaTepuamu 26 15
IIprxoau oT IMXBH N0 pa3IUIAINATEHA CMETKU 0 -
Ipuxoau ot npoxax6a Ha OTMAABIM 3 11
Hpyru npuxonu /0TOMCaHH IMBUACHTH; 3aCTP.00€E3III. ;y 4. IEHTHD/ 11
IIpuxoou om npooasxcba na cmoxu 231 -
Omuemna cmoiinocm Ha npodadenume cmoxu (226) -
Ileuan6a ot nponax6a Ha CTOKH 5 -
O6mo 301 484
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