
,,Mexarponura" A[
flpuroNeHus xtru {buHaHcosu, or.rer rura 31.12.2016 roauHa

.{pyxec'rnoro npLI3HaBa sa4'blt)KeHill KbM nepcoHaJra rro AoxoAr4 ttpkt HanycKaHe [peAr,r
HacrS[BaHe Ha neHcHoHHa Bb3pacr, Koraro e AeMoHcrpzpan o6nrp3Barrl aHtzDKHMeHT, Ha 6asa anoncupaH
IIIaH, Aa ce npeKparl4 lpyAoBllrr AoroBop cbc cborBerHr{Te nur{a 6eg Aa raMa Bb3MoxHocr Aa ce orMeHH,

wrkr ttpr Qopnaalnoro u3AaBaHe Ha AoKyMeHrraTe 3a go6ponolno HanycraHe. fioxo4ll rrp14 HarrycxaHe,

IrJIarlrMI{ IroBeqe or 12 ueceqa, ce AacKolrrvpar I{ lpeAcraBrr B orirera sa rpnnaHcoBoro cbcroflHge rlo
TsxHara cerarrrHa crofi nocr.

2.14. Axqnorepeu KarrHTaJr m. perepnr

Mexarpouura A.{ e aKuI,IoHepHo ApyxecrBo r{ e 3aAbJrxeHo Aa perucrpupa n Trproacxan
perl4crbp orIpeAeJIeH piBMep Ha aKrILIoHepeH KarII4raJI, KofiTo Aa cJryxrr rcaro o6egueqeHue Ha B3eMaHrr-f,Ta Ha

KpeAI'ITopvre Ha Apyxecraoro. AxquoHepl4Te orroBaprr 3a 3aAbJrxe*ynffa Ha lpyxecrBoro Ao pa3Mepa Ha

cBoero aKIIlIoHepHO yqacrHe B KaflrartLla r{ MoraT Aa rrpereHlr,rpar BpbrrlaHe Ha roBa yqacrr4e caMo B

npol'I3BoAcrBo Iro JIHKBI,I.qa\uu la.:;.ll HecbcrotrTeJlHocr. ,{pyxecrnoTo orqxTa ocHoBHr4fl cr.r KanI{TaJr no
HoMr4HzIJrHa crofinocr Ha peilrcrpr4paHr{Te B aKrlr4t4.

Pesepeu

Crmacno I43ucKBaHI,If,ra ua TrproBcKr4rr 3aKoH ra Ycrasa ApyxecrBoro e AJrb)rcHo 4a $opuupa u
tpoH4 PesepBeH, Karo H3ToqHHTIH ua Son4a Morar yaG:,,1ar:

' Hafi-ManKo eAHa Aecera or neqa;r6ara, Korro ce orAeJrr, Aoraro cpeAcrBara rrr $onga
AocrHrHar eAHa Aecera rlacr or Kanr4raJra rinv ro-roJrf,Ma }Iacr, rrpeABl.r,qeHa r Ycrana;

' cpeAcrBara, noJryqeHx Han HoMl{Hzurnara crofinocr Ha axrlulrre npu r{3AaBaHero HM (npenrueu
pesepa);

. ApyrrE r.r3TorrHrlrqv, npeABr{AeHr4 nO perneHile ua o6uloro cr6pauHe.

Cpegcrnara or $on4a Motar Aa ce H3noJI3Bar 3a [oKpr{BaHe ua zarylu oT rrpeAxoAH}r roAr4Hr{.

Koraro cpeAcrBara ara QoHga Aocrl{rHar orIpeAeJreHVJr a Vcrasa Mr.rH}rMurr.reH pa3Mep, cpeAcrBara HaA Ta3rr

cyMa Motar Aa 6rAar r{3noJr3BaHlr 3a yBerurraBaHe Ha KarrHTUra.

. Ilpeoqet.b.teH peseps

flpeoqeHbrlHuflT pe3epB Ha HMorI,I, MarrruHr.r a o6opyloaue e $opuupaH or rroJroxr4TeJrHara

piBJII4Ka MexAy 6aratrcoaara crofinocr Ha LIMoTLITe, MaIIrI,rHr{Te u o6opyABaHeTo r,r clpaBeAJrr{Br,rre

crofinocrr'r Ha 3eMI{, ctpaAu pI cturecrBeHur 3a gefinocma Marrrr.rHr{, cbop6xeHptfl u o6opy4naHe KbM
1.01.2003 r. ESercmr Ha orcpoqeHl,ITe AaHBqrr Bbpxy rpeorreHbqHr.r.f, pe3epB e orpa3eH Ar{peKTHo 3a cMer1a
Ha ro3a pe3epB' flpeoqenruHl4JlT pe3epB ce [pexBtpJrfl KbM HarpynaHr.r neuan6ra, Koraro aKTr{Br4Te ce
orrrr4cBar o1] 6alauca, BKJr. [pr4 npogax6a vJtu ca HaITbJTHO aMoprx3r4paHH.

.2.15, tDunalrcoBx HHctpyMouln

(Duruaacoeu aKmuou

,{pyxecTBoro rulacuQuqlipa cBoI,ITe Qunancoru aKTuBr{ B Kareropr4ma "xpegunr E B3eMaHr..r_r,,,

BKJIIoqIlrreJIHo napl'IqHl{Te cpeAcTBa I,I eKBHBuUIerrru. KlacuQrraquxra e B 3aBr{cIiMOcT OT cbrrlHocTTa r4

I{erI'ITe (npegnasuauenueto) Ha $uHancoBLITe aKTr4BH Ha ApyxecrBoro KbM Aarara Ha nbpBoHatriurHoro r{M
npra3HaBaHe B orqera sa QunaHcoBoro clcrosHfie.

o6rqaftno ApyxecrBoro npI{3HaBa B orqera sa $uuancoBoro cbcrorHr{e cu Qnnanconure aKTHBr.r Ha

Aarara Ha rbpryBaHe - Aarara, Ha Kotro ro ce e o6nrp:aro .qa npulo6ue cborBETHr,rre Suuauconpr aKTr,rBpr.
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,,Mexarpouura" A,{
IlpruroxeHnfl Kara 0uHaHcoeI,r, or.rer xtla 31.12.2016 ro.4raHa

Bcrqxz $unancoaa aKTITBI{ rlbpBoHaqaJrHo ce oqerurBar no r"f,xHara crrpaBeAJrr.rBa crofisocr rrJrroc npeKHTe

pa3xoAr4 no TpaH3aKrIHrTa.

@aHancosute aKTI,IBH ce ornucBar or orrrera sa QuuaHcoBoro cbcro{Hr4e Ha ApyxecrBoro, Koraro

npaBara 3a noryrlaBaHe Ha napruHl,ITe cpeAcrna (noroqu) or re3r{ aKTr{Br4 ca lr3Terurr{, Lilta ca [pexBbpJreHr,r

I'I ApyxecTBoTO e npexBbpJII{JIo CbIIIecTBeHaTa llacT oT pI{cKOBeTe L IIOJI3LITe oT CO6crnenOCTra Bbpxy

aKTHBa Ha Apyro ApyxecrBo (luqe). Axo ApyxecrBoro rlpoAbJrxaBa Aa Abpxt{ cbrrlecrBeHara rracr or
pl{cKoBere a noJI3I4re acot\kil4paHu crc co6crseHocrra Bbpxy Aa.qeH rpaHctfepupan tpzHancoB aKTrrB, To

rIpoAbJIxaBa Aa rIpI4HaBa aKTHBa B orqera sa QuuancoBoro cbcrorHr,re, Ho nprcHaBa ctrlo r4 o6esneqeHo

3aAbJD(eHrre (saeu) 3a [oryrreHrre cpeAcrBa.

Kpegulu H B3eMaHI4f, ca HeAepHBarvrBHH $rauancoru aKTHBH c Qr,rxcupauu yrxlt ycraHoBr,rMr,r

IIJIaulaHuq, KoI4To He ce KorHpar Ha aKTI4BeH na3ap. Te ce oqenxBar B oTilera sa $IEnancoBoTo cbcrorHr{e IIo
TrxHara aMoprHsHpyeua croftuocr [p]I H3rroJr3BaHero Ha MeroAa na e$exrurHara Jrr{xBa, HaMaJreHa c

HanpaBeHa o6e:qeurca. Tesu arrunz ce BKJIIoqBaT B rpylara Ha reKyIrllrue aKTr,rBH, Koraro Marypr,rrerlr LrM e

B paMK[Te na 12 uece\awftr B eII4H o6uqaen oleparr{BeH rIHKbJr Ha ApyxecrBoro, a ocrau€rJrr,rre - Karo

HereKyuIH. Tasa rpyna $znanconn aKTI{BH BKJIIoqBa: TbproBcKr4 B3eMaHr{rr, Apyrr4 B3eMaHr4s or KoHTpareHTr.r

v rpeTv ltvilla, napurlHH cpeAcrBa v ilapwlHu eKBHBzIJreHTr.r or orqera sa $znaucoBoro cbcrorHHe.
JlraxseHl,ur AoxoA no B3eMaHHflTa ce [pr.BHaBa sa 6aza eSeruaaHa JrHxBa, ocBeH npr.r KparKocpoqHuTe

B3eMaHV.fl nOA TpH Meceqa, KbAero npH3HaBaHero Ha raKaBa JII,IXBa e He0bqecrBeHo pr B paMKr,rre Ha

o6u'aairnure KpeAI4THI.I ycJIoBt4Jr. Toft ce [peAcraBs B orqera sa sceo6xsarHr{, AoxoA (n ueua,r6ara uilvt
sary6ara sa roguuara) xtu "4pyrr,r AoxoAr4 or gefiuocrra". Jluxsara flo cpoqHr.{'re Aeno3rrrra, HanpaBeHH c
ilHBecTHIII{oHHa IIeJI, ce npeAcraB.sr B orqera ga sceo6xBarHr4g AoxoA (n neuan6ara wru sarylara sa

ro4unara) lcru "SuuaHcoBr{Te [prxogl,r".

Qunaacoeu nacuou

ornnaHcosure [acI{BI{ Ha ApyxecrBoro BxJrroqBar 3a,4bJrxeHnfl KbM AocraBqr,rr{H vt Apyru
KoHTparcHTu. flrpnonauaJlHo re ce [pI{3HaBar B orqera sa $raHancoBoro cbcroflHr{e rro clpaBeAJrr4Bara r4M

croftnocr HerHo or npeKI4Te pa3xoALI rro rpaH3axqvxra, a rocJreABarrlo - tlo aMoprl.t3r{pyeMa crofigocr no
MeroAa ua etferrunHara JrrlDGa.

2.16. flanrqu Brupxy ueqaJr$*.r,a

Pasxogtr 3a AaHbK Bbpxy ne.Iar6ara [peAcraBJUrBa cyMara or HaqvcJreHoro reKyrrlo AaHlqHo
3aAbJrxeHlre r{ r43MeHeHr{eTo 3a nepuoAa Ha oTcpoqeHHTe AaH}rIa.

Texyt4u dantqu

Teryuure AaHbIIu Bbpxy neqa,r6ara ca olpeAeJreHr{ B cborBercrBr.re c r,r3r,rcKBaHlrrra Ha

6urrapcltoro AaHb'IHo 3arcoHoAareJlcrBo - 3arcona 3a Kop[oparr{BHoro noAoxoAHo o6rarane. HouusarHara
AaH:sqHa craBKa sa 2016 r. e 10% (2014: 2O15 r.: l0%). @uuaHcoBara roAr.rHa na [pyxecrBoro e

KaJreHAapHaTa roAr4Ha r{ csBnaAa c AaHbqHaTa roAHHa.

Omcpoueau dantqu

orcpo'reunre AaHbIIu ce olpeAeJrf,r no 6a.rancoBur MeroA 3a orrpeAeJr{He Ha 3aAbJrx(eHr4ero

oTHOCHO BCIITIKH BpeMeHHU pa3JII{KH, flBflBAr\kr ce MexAy AaIIbqHaTa OCHOBa Ha aKTrrBI'ITe H [aCr{BIrTe r{

cqeroBoAHara rana croftnocr BbB $uuauconure orqerr{.

Orcpotrenu AarrBqHH nacHBH ce npr{3HaBar 3a Bcr4rrKlrl o6raraeuu BpeMeHHL{ pa3JILIKr4, c
H3KIIIOqeHLIe Ha Te3H, IOpOAI{JII{ Ce OT npil3HaBaHeTO Ha aKTHB vErU rrACt4B, xOfi.rO KbM AaTaTa Ha
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,,Mexatpouuxa" A,{
Ilpr,rrroxenux xrM 0[naucosu, or.rer xrNr 31.12.2016 roa[Ha

cronaHcKara orrepaqu, He e [oBJrr{flJr B6pxy cqeroBoAHara H AaHbqHa [eqilJr6a ulu sary6a.

Orcpouenure AaHITIHI,I aICr4BH ce rrpt8HaBar 3a BcuqKr4 HaMaJrreMI{ BpeMeHHI{ pa3irI{KI{ r4 3a

HeH3rIoJI3BaHlre AaHbrluuzary6u, Ao creleHra, Ao KoflTo e BeposrHo re Aa ce npoflBrr o6pafiro u Aalrge
rcHepHpaHa s 6rAeUe AocrarbqHa o6:raraeua ile,aur6a vrru Aa ce nporBsr o6naraeuu BpeMeHHr{ pzl3Jrr4Kr4,

OT KOI{TO Aa MOIaT Aa Ce npVCIIaIHaT Te3LI HaMZUIf,eMI{ p{BJII,IKI4, C }I3KJIIOqeHI,Ie Ha pa3JIHKHTe, IOpOAHJII{ Ce

oT npH3HaBaHeTo Ha aKTHB vlJtYI ilacvtB, Irofi'ro KT,M AaTaTa Ha cTorraHcKaTa o[epaqr{fl He e rroBJrr{.,IJr Bbpxy

crreroBoAHara u Aar'bqlr^ara neuan6a/(sary6a).

Orcpo.renare AaHbrIH[ anTr,rBlt ca o6ercr Ha npenreA KaM BcflKa Aara Ha $unanconu, orqer H

6arancosara uu croftuocr ce peAylllrpa Ao crofiHocrra, Ao Ko.f,To e BepoflTHo re Aa ce npo.f,B.flT o6pauro u 4a
ce rcHepl{pa AocrarbtlHo AaHbqHa ne.rar6a vrv npoflBflBrrrlu ce ilpe3 c6rqu, nepr4oA o6raraeuu BpeMeHHr4

p€BJrr{Kr{, c Ko}rro re Aa Morar Aa 6rAar npvcnaAHaru }rJrr4 KoMneHcr,rpaH}r.

Or:cpouenzte AaHIIIH Bbpxy neqa,r6ara ce orleHtrBar Ha 6asa AaHbqHH craBKH, Kor4To ce oqaKBar

Aa ce npl4Jlarar 3a nepl4oAa, npes xofiro aKTVBr4Te ce pezrJrr43r{par, a naclrBzTe rrle ce ypeAsr (noracxr), na

6asa AautqnLlTe 3axoHLI, KoI4To ca B cvra r4Jrr,r B ror{Ma crerreH Ha cr.rrypHocr ce oqaKBa Aa ca B cvlra.

Krnr 31 AeKeMBpI,I 201,6 r. orcporreHr4re AaHbrIu Bbpxy neqar6ara ca orIeHeHH upl,l craara 100%

Q01a;2015 r.: l0%).

2.17. ilpeqellmtr $T olrpeAeJrffIllo BF{aEIeHIre Irpxr rrpuJrnrnmo Ha cqaron{}&Hara rroJrHTHKa Fr&

Ap}IlmecrBoro" K"xxoqonu npnb,tx:NTeJIIIH orlf,rrRrn H rrpe4nofiolrsrrxff e BECoK* He*Hryp6$cr.

flpu6nuau-reJlHlare oqeHKu I,I npeueHKr.r ca 6azupaur{ Ha HarpyrraH orrprr Lt Apyrpr $amopu,
BKrIoqI'ITerHo oqaKBaHl4f, sa 6r4eu1u cr6uwts [pr{ Hirrrrunure o6c'rorreJrcrBa. locroeepnocrra Ha

npu6mlsrareJlHuTe oIIeHKI,I v [peIIeHKra ce [pepa3nrexAa peAoBHo, KbM Aarara Ha BceKlr orrrer.
Ptxono4cmoro Ha ApyxecrBoro r.r3BbprnBa tpwflnusr{TeJrHtz orIeHKr{ u npeueHKr,r 3a rreJrr.rre Ha

cqeToBoAHoTo orqaTaHe I,I onoBecTsBaHe ua 6asa na un$opnrarryttffa, c KorTo pa3noJlara K6M Aarara Ha

I{3AaBaHe Ha ofieTa, Ho Te3LI oIIeHK}I MolaT.{a ce pa3JII4qaBaT B IIocJIeAcTBr4e or tpaxruuecKr4Te pe3yJlTaTrr.

3naqnuure cqeroBoAHl{ npu6rusateJrHr{ oIIeHKr.r, npu KoI,ITo r4Ma pr4cK or rrocJreABarrla cburecrBeHa

KopeKIII{, Ha 6araHcoBLrre crofitrocr}I Ha aKTHBWTI vilacvrByffe, ca npeAcraBeHu [o-AoJry:

Ifone3et ilcuoom na d.onzompafiau axmueu

Ptroao4craoro Ha ApyxecrBoro orrpeAeJrf, orraKBaHH, noJre3eH xr{Bor I,r MeToAa Ha aMoprl,I3aqr.rJr

Ha ocHoBHLITe 3a 6asHeca Ha ApyxecrBoro AtJrorpafinu aKTHBr,r cro6pasno nperleHKara My 3a xH3HeHV-fl

III{KIJI Ha aKTLIBa I{ HaMepeHIrJITa My 3a Tf,xHaTa eKclrJroaTarl}u. Ta:ra nperleHKa Moxe Aa ce [poMeHH B

3HaqI4TeJIHa crelreH B pe3yJlTar sa 6sAeIqn rexHoJrorr,rqHr,r r.rHoBarlllu ulwm KoHKypeHTHrE Aeficrnua n

orroBop na o6prqaftur4Te r{HlycrptriurH}r rIr{KJrr{.

flznz o cp ouH u s ad,bnrrceH un rflru n ep c oH ona

flpu onpe4eJl.flHe Ha ceralrrHara crofinocr Ha AbJrrocpoqHr.rre 3aABJrxeHHrr KbM nepcoHaJra 11pH

neHcHoHilpaHe ca H3IoJI3BaHI,I I,I3qIrcJIeHI,tf, ua cepuEtfuqr4paHr{ aKTroepu, 6asnpann Ha [peAfioJroxeHr.rc 3a

cMbprHocr, TeMIr Ha reKyqecrBo Ha rlepcoHaJla, 6tgerqo HVBo Ha pa6ornu 3arrJrarr{ pr Alrcpo}rroa Sarrop,
KOpITO npeAnOJIOXeHI{' Ca npeIIeHeHI.r or p6KOBOACTBOTO KarO pa3yMHr{ rr yMecTHV 3a ApyxecTBoro.

Oflezqenxu Ha e3ewatw

flpoausnx :a o6eaqenKa Ha rsproBcKr.r B3eMaHkr.fl ce SoprurEpa Koraro ca HirJrr{qe o6eHrzsupr

AoKa3areJlcrBa, qe ApyxecrBoro HsMa Aa Moxe 4a cr6epe rlrJlara cyMa rro rf,x cbnracHo optrtuHaJrHllTe
ycJIoBI'L Ha B3eMaHLIrra. 3saqulelnu $unaucoBr{ 3arpyAHeHr{.rl Ha AJIcxHr{Ka no B3eMaHero, BepoflTHocr
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,,Mexarponraxa" A,{
flpunoxeHt,rs xnM SuHaHconu.[ or,rer ruNr 31.12.2016 roauHa

AJI:sxHIrKbr Aa BJIe3e B nporreAypa ro HecbcroflTeJrHocr larv Apyra QunaHcona peoptaHrrcarl[r,

Herr3lrbJrHeHvrcTo HIrr4 npocporlHero B rurarrlaHeTo ce B3eMaT noA BHITMaHI{e OT pbKOBOACTBOTO, KOTaTO Ce

orlpeAenfl u xlacu$uqlrpa AaAeHo B3eMaHe 3a o6e3rleHKa. Croftnocrra na o6esqeHKara e paiJrLrKara MexAy

6arancosara croftnoct Ha AaAeHoro B3eMaHe ,r cerarrrHara crofinocr Ha rrporHo3npalpfie 6rAeuru rrapurrHu

nororlr4, Ar,rcKorrrupaHr.r no oplIrHHzIJIeH e$exrzren Jrr.rxBeH rrpoIIeHT.

Odezqenxa Ha Mamepuuntu silnacu

Kru 4arara Ha BceKI{ Srcrancor orqer pbKoBoAcrBoro Ha ApyxecrBoro r43BbprrrBa rrperneA Ha

HaJII{qHI{Te MarepI,IaJrHI,I 3aflaclr pr eBeHTytuna o6esqeHKa Ha MarepHaJIHTe, roroBara flpoAyKuuf, rI

He3aBSpIxeHOTO IIpOH3BOACTBO CneA npeqeHKa oTHoCHo TrXHaTa I{3IIoJI3BaeMocT LI Ka!IeCTBeHI,I IIOKZL3aTeJIH

sa 6aza o6ocnogaHu npeArronoxeHlrf, .

Pasnaepm na o6eeqenxara ce onpeAeJu Karo pa3JrHKa MexAy 6araucosara crofinocr ua

MarepI,IuIJrHHTe 3anacH u crofinocrra Ha npeArroJraraeMara HerHa peanr,r3r,rpyeua crofiuocr.

3. trItrtuxodu

. flprrxoArrre Ha ApyxecrBoro ca ocHoBHo or npogax6a Ha MarrruHrr 3a rrporr3Bo,{crBo

ry6u- Kou6uc. flpes 2016 r. ca npoAaIerruL2 Marrrr{Hr{ Kou6uc cpeqy 10 6p. npes 20i5 r.

4..ilttvzu doxod* u nu6u om ileilnocmmu

flprxo4u or npo4ax6a ua Konr6ucu
flpzxoglE or upo4ax6a Ha Apyra roroBa npoAyxr{ru
flprxo4u or t43BbprueHr,r ycJryru

O6uo

I,lsuoc rperu crpaHr{

Brrpeureu narap

Enponeficru cuo:
O6uro

flpuxo4lr or Qvnancnpannfl. uo erponeftcKr{ npoeKTr,r

Kypcoru pzBJrHKr,r, HerHo

Oruzcanu 3aAbJrxeHr.rt

Ilpuxodu om npodaac1a rua uamepuatu
B a,t au c oe a c m oilu o c m u a np o d ad e Hum e Jw am e pu cutu

fleqa-u6a or npoga:rc6a Ha MarepuaJrr,r

flpuxo4lE or Jn4xBr,r rro pa3ruraqareJrHt4 cMerKr{
flpuxogu or npo4a:r6a Ha ornaAbrlrr

Apyru npuxoAr.r I ornucasu Ar{Bruer{rr{; sacrp.o6esu1. ;yu.qerrrp/
Ilpuxodu om npodacrc1a ua cmorcu

Omuemua cmoiluocm ua npodadeHume cmoKu
fleqal6a or npoga:x6a Ha croKr{
O6IIIo
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