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WHauBKayaneH oTMeT
OTUET 3A BCEOBXBATHUA BOXOA
Npuno- 31.12.2010 31.12.2009
WeHue XUn.Jne. XWN.NB.
Mpuxoau or npopaKGH Ha ycryTh 1672 1826
Jpyru npuxoamn 31 17 22

Paaxopw 3a, Marepvani, KCHCyMaTvBin 214 241
Paaxoaw 3a PLHLUHN YCIyTU 33 178 178
Paaxoav 3a amopTu3auvn 340 349
Paaxoau 3a nepcoHana 32 560 581
OT4yeTHa CTORHOCT NPORAAEHN CTOKU 192 221
Opyru onepaTusHy pasxoau 15 2
BcwW4KO onepaTMBHU pasxoau 1499 1572

MNeuanta OT ONepaTMBHAaTA AGHHOCT 190 276

duHaHCOBY pa3xoam 34 212 235
MeyanGa 41
3aryGa (22)

Paaxoan 3a aaHbUuu 10
MeuanGa cnep AaHLUN 31
Apyr cLBKyneH goxon 19
06, BceoOXBATEH AOXOA 50
Hoxod Ha akyus 0.02

Jara cuerapane:28.02.2011 .
Dara yraspwaanaie:02.03.2011 r, Yrerpaun:Creer Ha AKperTop
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VnpvBuEyaneH o™et
OTUET 3A NPOMEHWTE B COECTBEHUA KANWUTAN
QOcioBeH
axuyuone 3akoHow [lpeouye Pasynrar or
peH v ap. HBbYeH MYHANK Texywy  OBuwo
EaNWTAN pPO3epBM  PE30pB  TepWoaM  pesynvar  manwTan
Canpjo na 31 goxesmBpu 2009 roguxa 4530 910 630 859 0 3929
[PeLIK OT MYHAITA NIEpHON (44) (44)
Canpo Ha 01.01.2010 r. cnep KOpeKLHA POWKNA OT MUH.NBPROAN 1530 810 630 815 0 3885
Npowmern B cobcTBeHUA KanuTan 3a 2010 rouHa
060 BeeofXxBaTEH AOXOA 32 MOAVHATA (22) (22)
Cango Ha 31 nexemspu 2010 roguka 1530 910 630 815 22 1863

Bara cuorasane:28.02.2011r. Yrenpaun:CLBET HA AUPERTOPUTE
[Jlara yreupnasane:02.03.2011 r. TpoKypucT.
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WrauBuayaneH o™er
OTUET 3A MAPUMHWTE NMOTOLY
Mpuro- 31.12.2010 31.122009
HeHne Xvn.ne. XWn.ne.
MapuueH NOTOK OT feiHoCTTa
MapwdeH NOTOK, reHepupaH ot
feiHocTTa 17 396 487
Mnatexu mxem (179) (203)
HeTeH napmuieH NOTOK OT AeiHoCTTa 217 284

Tapw4eH NOTOK OT HHBECTULINOHHA
LeiHOCT

Mnauwjauma 3a npusobueaHe Ha
MMOTY, MaLLUHA, CLOPBIKEHUA

HetHi napuy4H¥ NOTOUM OF
MHBECTUUNOHHA AeHHOCT

MNapwuuxk noToLW OT huHaHCOBa
Ae#HocT

MonyueHn 3aemi (BKN. OT CBBP3aHN
mua)

NnaTteHy MaBHuLY MO 3aeMy U
(PMHAHCOB NHAUHT

HeTHn napuyHu NoToux oT
dhuHaHcoBa I6AHOCT

HetHo #aMeHeHuUe Ha Mapw4HhTe
CpoACTBA U eKBUBANIEHTH

MapuMHK cpeAcTea U eKBUBANEHTH B
HaJarnoTo Ha roauHara

Edpexr OT BanyTHY pasnivki

MapuvHu CPOACTBA N 6XBUBANGHTH B
Kpan Ha neprona
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MKOHOM OOA

a3GHITLK Ten./gparc; 0431/ 64107
ﬂoﬂfu Koy, 116 g-mail: fkonoms@yahoo.fr

JTOKJIAJ HA HE3ABACHUMUA OAUTOP

o akunonepuTe Ha
“ BEJIMHA “ Al
rp. Beaunrpan

Jloxiiaa BLpXy punascoBas OTHET

1. Hue M3BBPIIMXME OMMT HA NPMUIOKEHHS QUHAHCOB OTUCT Ha “ BEJJUHA “ AZl
rp.Benunrpa, BKIIOYBALL Gananc xpM 31.12.2010 rogyHa, OTYET 32 BCeOOGXBaTHHA
JI0X0Jl, OTYET 32 IPOMEHHTE B COGCTBEHMS KalATAN ¥ OTICT 32 NaPHYHUTE HOTOLA 32
rONMHATA, 38BHPUIBANIA HA TA3H J1aT4, KAKTO M OOOGIEHOTO ONOBECTABAHE HA
CBIIECTBEHHTE CHETOBOAHM MONMTUKY U JIPYriuTe MOACHATEHY NPUIIOMKEHHS.

OTroBOpHOCT HA PLKOBOACTBOTO

2. OTrOBOPHOCTTA 33 H3TOTBAHETO M AOCTOBESPHOTO IPEACTABAHE HA TO3H ¢huRaHCOB

OTUET B CHOTBETCTBHE ¢ MEXIYHApOAHHTE CTAHAAPTH 32 (PMHAHCOBO OTYMTAHE,
npuet or KomucusTa na EBponeHckus Chi03, M 32 TakaBa CACTEMa 32 BBTPELICH
KOHTpOJ, KAKBATO PHKOBOJICTBOTO ONMPEETH Karo HeoOXommma 3a M3rOTBSHETO HA
$uHaHCOB OTYET, KOHTO @ He ChABPKA CHIICCTBEHH OTKIOHEHHUS, HE3ABHCAMO AT
Te ce IB/IKAT HA U3MaMa MJIi TPELLKa, € HA PBKOBOACTROTO.

OTrosopHOCT Ha OZUTOPA

3. Hamata OTTOBOPHOCT €& CBeXAa JO H3pa3sBaHe HA OJATOPCKO MHEHME BBPXY
TO3Y (MHAHCOB OTUET, CCHOBABAIIO C€ HA M3BBLPLICHHN OT HAC OJMT.

4. Hammat oauT Geme mNpoBeAeH B CHOTBETCTBUE C NPOPECHOHATHUTE M3NCKBAHMS
Ha MeXIyHapoiuuTe OZATOPCKA craHgapTy.le3d CTaHAApTH Hajarar CHasBaHe Ha
ETHYHUTE M3UCKBaHMs, KAKTO U OIWTHT Aa ObJ¢ NiaHupad W NPOBEACH TaKa, 4¢ HHUE
Aa ce yOeIuM B pasyMHa CTened Ha CUTYPHOCT AOKOJKO (PMHAHCOBUAT OTHET HE
ChIbPKa CHINECTBENH OTKIOHEHHS.

OmuThT BKIOYBA M3MBIHEHUETO HA MPOUSAYPH ¢ NE IONYyYaBaHe Ha OAUTOPCKH
JI0KA3aTe/ICTBA OTHOCHO CYMMTE U OTIOBECTABAHUATA, NPE/CTaBEHH BbB (PUHAHCOBHS
otueT. M3bpanuTte MpomexypHl 3aBHCAT OT NpElEHKara Ha OJMTOPa, BKIOYHTEIHO
OLEHKATA HAa PHCKOBETE OT CHINECTBEHH OTWIOHCHHA BBB (PMHAHCOBHS OTHET,
HE3aBUCHMO JAIH TE € Jb/DKAT HA M3MaMa WM rpemxa. [Ipu u3pbpiuBaHeTo Ha T€34
OLICHKH Ha PHCKa O/TOPBT B3cMa 0] BHUMAHME CHCTEMATa 3@ BETPELICH KOHTPOZ,
CBbP3aHa C M3rOTBAHETO M JOCTOBEPHOTO TMPEACTAaBsHE Ha (PHHAHCOBHMA OTHET OT
CTpaHa Ha MNPEANPUATHETO, 3a A2 paspaboTu OAMTOPCKU NpoueypH, KOHTO ca






NOAXO/INY NPY TE3W O0OCTOATENCTBA, HO HE C LE H3PA3fBaHEe HA MHEHHME OTHOCHO
e(heXTABHOCTTA Ha CHCTEMATa 3 BBTPEIIEH KORTPOJI Ha IPEUpHATHETO.

OmnTsT CHINO Taka BK/IOYBA ONEHKA HA YMECTHOCTTA HA NMPWIATAHATE CYETOBOIHY
NONHMTUKY M Pa3yMHOCTTA HA NPUOIM3UTENHHTE CHETOBOAHM OLIEHKM, HAPABEHH OT
PEKOBO/ICTBOTO, KaKTO M OLEHKA Ha ISUIOCTHOTO HPEACTARAHE BLB (MHAHCOBHUA
OTHeET.

Cumrame, 4y M3BBLPIICHUAT OT HAC OJMT LPEAOCTARs JOCTAThUHA M IOAXOMA Hasa
3a U3PA3EHOTO OT HAaC OJUTOPCKO MHEHHE,

Mauaenne

5. B pesynraT Ha TOBa YNOCTOBEpsBAME, 4e (MHARCOBHAT OTUET IIPENCTABS
JOCTOBEPHO BhB BCHYKH CHLISCTBEHH acNeKTH (PMHAHCOBOTO CHCTOSHUE HA

“ BEJIMHA “AJl tp. Benanrpag ksM  31.12.2010 rommua, KakTo M 34 HETOBHTE
(GHHAHCOBH pe3yNTaTH OT AEHHOCTIA M 3a NAPUYHMTE NOTOLM 33 TOJMHATY,
3aBbpINBAIlA HA Tasu /ara, B CHOTBETCTBHE ¢ MEXIyHapOJAHMTE CTAaHAAPTH 3a
(uHancoBu oTueTH, mpHetn ot Komucasra na EBpomneiickas cBio3 .

HJoxnan BLpxy Apyryu NpaBHU N PeryJaToOPHA U3MCKBAHUS

6. Ha ocHopamke un.33 oT 3axkoHa 3a CYETOBOJACTBOTO JPYXECTBOTO M3COTBS
l'ompmimen noxnan 3a feliHocTTa ¢ olicaHue HA CTONAHCKATA ACHHOCT, MOCTUIHATHTE
PE3YITaTH IPE3 OTIETHHA NEPHOJ, KaKTO M OYaXBAHOTO Pa3sBHUTHE Mpe3 creasamara
¢uHancoBa roguHa.

Hue ce 3zamosnaxme ¢ jgoknajga 3a JeHHOCTTA M3MOTBEH OT PBHKOBOICTBOTO Ha
~BEJIMHA ,, AJl 3a 2010 rommua m cuutaMe, 4e¢ mnpeAcTaBeHaTa (WHAHCOBA
MH(OPMALKMS CHOTBETCTBA BBB BCHUKM CHIICCTBEHM ACHEKTH Ha MHpOpMaLmsTa
IpeAcTaBeHa B FOUIIHUA (PUHAHCOB OTYET.

25.03.2011 rog.
rp.Kasannsk, yn.”Xaa Kpym™ Nel 1B

Crelmanm3upano OUTOPCKO NpEANpPUITHE
“ IKOHOM” 00/

Kazaunby
Per. N2044

" 00 “







TOMVIIEH ®PUHAHCOB OTHUET TIOSICHUTEJIHU BEJEXKW/
HA “BEJIMHA” A
kpM 31.12.2010 roagusa
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TCOIVIIEH JIOKJIAJL 3A JIEMHOCTTA
HA “BEJIMHA” A1 KbM 3A xem 31.12.2010 rogmma
fepracHo un.33, an.1 3C4 1 w1.100H, an.7 ot 3IIILIK/

1. MaokeHne HA PAIBATHETO HA AEHAOCTTA M CHCTOSHMETO HA IPYRECTBOTO, KAKTO B
HAa 0baemuTe NePCIeKTHBH,

1. AHOOPMAIIAA 3A IPYXECTBOTO

“BEJIMHA” AJl e permcTpupano B Ila3ap/DKuliKi OKPBXEH CBA 110 ¢upmero geno Ne
1573/1993 r. CemanmmeTo ¥ afpechT HA YIPABICHUE HA JPYKECTBOTO € ID. Bemunrpan, yi1. “I-p
JomxkmaOB” 14.

OcroBraTa NelHOCT HA JDYKECTROTO CE CHCTOH B XOTENHEPCTBO, PECTOPAHTHOPCTBO, TYPONEPaTOpCia H
TYPHCTAIECKO arcHCTBO0, OpraHM3MpaHe M OPOBCR/AHC HA MY3HKATHO-aPTHCTAYHA [EHHOCT, OpranusupaHe Ha
EKCKYP3ME B CTpaHATa M Jy=O@HA, BBTPSMHO ¥ BHLHIHOTHPIOBCKA neffiHoCT, MApReTHHT, KOHCYITaHTCKS,
ArOpPMANHOHER A BCARAKBA APYTa ACHHOCT HesaipaBeHa Che JAKOH

1.1.CocTBeROCT B YOPaBICHHE

“Bemmma” AJl e nyGmmMuEo ApYKECTBO CBIIIaCHO 3akoma 3a MyOAMuHO Mpeylarase Ha LeHHW
KHIDKZ,
Ksm 31.12.2010 r. pasnpe/iefieHMeTO Ha aKIMOHEPHUA KANWTa)l HA APY’KECTBOTO € KAKTO CIIE/1BA.

Jenra KoM Xommasr I'pyn EOOJ 73.75 %
Pyoun AJl 23.20%
OE3YECKH THMIA 3.05%

“Beymua” AJl uMa eHOCTENIEHHA CHCTEMA HA YIIPaBIeHNC Che CrBer Ha AUPEKTOPHTE OT TPHUMA

qNEHOBE KAKTO CIICABA:
“Tlenta Kom Xommurr I'pyn” EOOJ{ npencrasnsasato B C/T na “Bemana” AJ} or Jlonka HBanosa

Anrenosa — npeacegaren Ha CJ1 u V3ms/IHHUTENEH JMPEKTOP Ha APYIKECTBOTO

“Py6un” AJl npencrabngpano B CJI ot EneHa JIroGenosa ToxopoBa — 3aMECTHHK Mpe/iceaTen Ha
C/l 1a ApyXeCTROTO

IInamen Banepzes [lerpos — wien na CJ1 Ha APYKECTBOTO

JlpyecTBOTO ce TpeACTARNIABA W ynpasissa or [lonxa VBanoBa AHTeNOB2 — H3ILAMPEKTOP M
ko Visanos Mnues — NpOKYPHCT 3a€/HO U IO OTAEIHO.

KoM 31.12.2010 r. cpeaHo-CMACHYHMAT CHCTAB HA NMEPCOHANA B JPYXECTBOTO € 59 paboTHMIH M

cmyxuarens (2009 r.: 63).

1.2.IIpeamer Ha aeAHOCT

OcHOBHETE YCIyTH, 0T KORTO JIpYXeCTBOTO PEAlu3upa NPEXONH Ca HOUTYBKUTE HA OBLIrApCKA B 4YXRAESCTPAHHA
rpaxpady; CILA nponeaypute.
IIpes nepuona “Benmuua” AJl peamasupa OCHOBHATA 9acT OT CBOHTE YCIYIH Ha BHLTPEIIHMA Na3ap
(sax 90 Ha cTO).
Benencreue Ha (akra, ge mpojaxGuTe Ha ,Bemmma” AJl ce peanu3npaT OCHOBHO Ha OBJrapckas
nasap, JpyXecTBOTO peaM3npa NO-ro/Ma YaCT OT YCIYTATE CH AUPEKTHO — 70.00 ra cTO, 2 Ypes
TypONEpaTopH B TyprcTHYecKn areamyy — 30.00 Ha cto. J[o MOMEHTa HE ce prIarar mpojaxon Ha
TYPUCTHYECKH YCITYTH Ha Pa3CPOYCHO IUIamaHe.







OuHAHCOPY PE3YNITATH 33 OTICTHAS NEPHON

2010 2009 Pner/BamaneHne

1.IIpexozm OT AeHHOCTTA 1689 1848 -159
2 Pasxom 3a AefiHOCTTA 00MIO: 1499 1572 -73
Martepranad pa3xoay 214 24] 27
BsHIOIHA yoIrd 178 178

AwMopTi3aneHa 340 349 -9
Pasxoxm 3a nepcoHal 560 581 21
CToHHOCT mpoAaieHd CTOKH 192 221 29
3.uERaHCOBE pa3XomH 212 235 -23
4.(PHAHCOB pe3yJITar -22 41 -63

AHam3 Ha pe3yNTaTATe
B cnenctede Ha (¢uHAHCOBATA KpH3a H HAaMANCIAAT Opoil Ha pealA3MPAHATE HOIYBKA
TpEXOAATE HA APYRECTBOTO €A C& MOHMKHIHA COPAMO IPEIXONHIS IICPAOA.

JiuBujenTH A pasupeAcienne HA NedaiéaTa

Pasnpenienenne Ha regantata | oOpee/IHe pasMepa Ha NEBA/ICHTATE € IO PEIeHue Ha
O6moto crOpanre Ba AKIMOHEPHATE.

PEEOBOACTBOTO HE Ipeuiara Ha aKIMOHEPATE 4 BIEMAT PeNIeHAE 3a pAsnupe/Ic/ICHHS HA
gesupeata 3a 2010 roqnsa,
UnsecTHEA

Kuum 31 pexempu 2010 roguaa Bemana AJl nprTexaba 1080 Y1aCTHE B CIICIHATE
JPYXeCTBa:

HpyxectBO OcHoBeH KanvTal Ha VYyactae HA
JlpyXecTBOTO B XHJLIIB. Benmaa AJl
“Boano apyxectBo Berana” EOOL 5 5
“Beymma” EOO/ 5 5
2.JIaxBAAHOCT.

Upes NOKA3ATENATE 3a IMKBHAHOCT CE A3Da3siBa CIOCOOHOCTTA Ha APYECTBOTO /(3 M3ILIAMA
TEKYIIHATE CH 33)(BIDKEHAA ¢ KpaTKoTpaifepTe ci akTuBH. ToBa mpeamonara H3YACICHAETO HM Jia ce
OCHOBaRa HA CHOTHOHICHMETO MEXIy aKTWBE ¥ nacusd. Upes xoedmmenTa Ha afcomoTHara
JAKBAJEOCT CE OTPa3fABa BH3MOKHOCTTA Jla TIOracH 3aJB/DKCHAATA CH BE/HArA CaM0 C HATTATHATE
CH TAapHEYHE CPEACTBA, NOPajil KOSTO TOH He OKa3Bad CHINECTBCHO BIMAHAC BEPXY OLCHKAT2 32
JMKBEJHOCT Karo msno. KoedwipenTare 3a HesabasHa @ Onp3a JMKBAJHOCT — OTpa3gBal
CocoGHOCTTA HA NpEANpPHATACTO Ja HOTacH TEKYIIWTE CA 3aJbUKEHHASA B ¢ANH HO-ABILI ICPHON
or Bpeme. KoedunuerTrT Ha 00ma JEKBAAHOCT € OOKasareNl 33 TOBA, M BLOOmE C©
KpaTKOTpaliiiiTe CH aKTHBH HpPEANPHATACTO € B CHCTOAHME Ja H3IUIATH KPaTKOCPOTHHIC CH
saBOKeEHd. B Tabmmanara MOraT Ja ce BUAAT CTOHHOCTHATE XaPAKTCPHCTAKHA HA NOKA3ATEIATE 32
NUKBEAHOCT HA APYXECTBOTO Hpe3 OTICTHHAA B IMPEAXOREH MEPHOA.







-

Ne | IOKA3ATEIX 01.01.2010- | 01.01.2009- | MameHCHEE
no 31.12.2010 | 31.12.2009

pen

1 | Koedunuent Ha 00IIa IAKBATHOCT- 0.21 0.24 -0.01
2 | KochuneerT Ha Obp3a TAKBHAHOCT 0.09 0.15 -0.04
3 | KoebrmmenT Ha He3abaBHa JIMKBAIHOCT 0.22 0.19 0.03
4 | KoehumuenT Ha abcoIOTHA IRKBATHOCT 0.08 0.12 -0.06

3. KanuranoBa pecypeH

OCHOBHHUA KaIATa! HA ApyxectBoTo € 1530 XpuJiB.

5.Cneixd cbC CBHPIAHHE JANA
O6mara cyMa Ha CIEIKUTE CHC CBHP3aHA JIANA 32 IEProJia € 3 XHILJIB. [PeNOCTABCHY YCIIYTH Ha
“Py6ur” AJl — 2 xun.s. 1 “Jlenra Kom Xonmamr I'pyn” EOOM - 1 xm.7B.

Venosus HA CACTKUATE ChC CBHP3aHHE JIMIA

Tpopax6uTe Ha ¥ MOKYIKATE OT CBRBP3AHH JMIA C¢ H3BBPLIBAT IO o6yyaiiHE na3apHA
OEHHA.

TlpeocraBeny 3aemu Ha CREp3any Jmna - HAMA

6. Ieau | moATHKA 33 YHpaBJieHAe HA GAHAHCOBHN PACK

OcHOBHETE (HHAHCOBM macPBH Ha JIpYyXECTBOTO BKMIOYBAT JIMXBOHOCHH 3aCMH M
OPEBICUCHA CPEACTB2, M THPrOBCKA 3ajbDReHWs. OCHOBH2T2 Nen Ha Te3d ¢rRaECOBA
FHCTPYMEHTH ¢ Ja C¢ OCHTYpH (uHaHcmpaHe 32 JNCHHOCTTa Ha JIpyxecTBoTO. JIpYXECTBOTO
IpUTeKaBa (PHHAHCOBA AKTHBM KATO HAUpAMEP, THPrOBCKM B3CMaHWA H NapuiHM CpelCcTRA H
KPaTRCCPOUHH XENO3HTH, KOATO BE3HAKBAT NPAKO OT ACHHOCTTA.

OCHOBHHTE PHCKOBE, IPOH3THYAIA OT (HHAHCOBATE MHCTPYMEHTH HA JIpyXecTBOTO €2
JIMXBEH PHCK, IMKBHAICH PACK, BATYTEH PACK X KpeIaTeH puck. [lonuTakara, KOSTO PHKOBOXCTBOTO
Ha JIpy&ecTBOTO IIPHNAra 33 YIPaBICHUS HA TE3X PACKOBE, € 0600MeHa No-I0MY.

Jluxsen puck

JIpy»ecTBOTO € U3J0XKEHO Ha PECK OT [POMSHA B Na3apHATE JIAXBEHA IPOLCHTH, OCHOBHO,
10 OTHONIEHHE KPATKOCPOYHHTE W ABITOCPOYHH CH (DPMHAHCOBY MACHBHA C IPOMEHIHB (nrasam)
nuxBen mponesT. Ilojurukara Ha JIpyXecTBOTO € fa YOpamidBa pasXoldre 3a JIHXBH YpE3
M3NON3BaHE HA (PMHAHCOBH WHCTPYMEHTH, KakKT0 ¢ (HKCHpaHW, TaKa M C IUIaBauld JIUXBCHHA
IOpONEHTH,

Jluxeuoen puck

E¢eKTHBHOTO YIpaBcHAE Ha TMKBANHOCTT2 Ba J(pyKeCTBOTO OPEANOJiara OCHIypsBaHe Ha
JOCTATHYHO 0GOPOTHHA CPEJCTBA, IIPE/IAMHO, Upe3 KPaTKOCPOTHO (UHAHCEPAHE OT CRHP3aHM JIUNa.

Banymen pucx

JIpy’ReCTROTO IIOJTY4aBa 3a€MU B TY)X/IECTPAHRE BATyTH — €Bpo. OCHOBHATA 4acT OT TE3H
OIEpanEy ¢ OCHIIECTBIABAT B €BPO.

Kpeoumen puck

HsmMa 3HaumTeNHA KOHIEHTPAEHA HA KpeauTeH puck B JpyxecTBoTO. KpeAWTHHAT PHCK,
KOliTO BB3HMKBA OT APYrATE (PMHAHCOBM aKTHBA Ha JIpyXeCTBOTO, KaTO HAUPHUMCP, NapHiHH
CpencTBa | ApyrH (pEHAHCOBH AKTHBH, NPE/ICTARIIBA KPENUTHATA EKCHO3ULAATA Ha JIpYXecTBOTO,
IPOH3TAYANA OT BE3MOXHOCTTA HETOBATE KOHTPAreHTH Jia HE M3IIBJIHAT CBOUTE 33 THDKCHI.







I1. Baxxan ¢LORTES HACTHIIIHA cJIel KATATA HA b6anamca.

B meprojia e/l AaTaTa KbM KOZTO € H3TOTBCH TOJHIIHWA dmEAHCOB OTIZET HE €A
HACTHLIEIE BAXKHA CHOWTHA, KOHTO Jia ¢a IPOMCHANH CHINCCTBCHO MHAHCOBOTO M HMYINECTBEHO
CHCTOSHME Ha APYKECTBOTO, HUTO JIa OKXKAT 3HATUTENHO BIMAHKS BHPXY OBASIOTO MY PasBUTHE.

1. Baxnn Hay9HH H3CAeABAHAA B paspaboTkn.
“Beqmma” AJl He OCHLINECTBABA ACHHOCT B OONAcTTa Ha HAYIHWTC HICICABAHMA H

IpOyvBaHus.
IV.IIpensmxaano pa3saTHE HA APYRECTBOTO.

JIpyKecTBOTO e IPOABIDKA Jia Pa3BEBa M B OBJCIIe CBOATA OCHOBHA JIeHHOCT — XOTEICKHA
n SPA ycmyrn. lpeuiarar ce pa3HIHH NaKeTH 33 HAaCTAHABAHE HA npedepeHIIaTEY OSHE C Oel
IpHUBIEYAHE HA N0-TONAM Opoit TYPHCTH A YBEIMIaBaHe 326TOCTA Ha XOTE/A. JpyxecTBOTO NEH H
yBe/AIABAHE NOCEIIAEMOCTTa Ha TyXKAECTPAHHA TYPHCTH, KaKTO A NPOBEKAHETO HA CEMUHADH,
KOH(epeHIEM ¥ GW3Rec cpenmM 3a yBENMYABaHE Ha 3a€TOCTTA HA JICTIOBaTa 0a3a B HEAKTHBHHSA
CC30H ¥ B HENOYMBHKTE JHH.

V. Hudopmanus 0THOCHO IPOTPaMATA 33 NpHIAraHe HA MEeEAYHAPOAHO MPHIHATHTE
CTAHNAPTH 32 X00p0 KOPNOPATHBHO YIPABJICHAC,

JIpyecTBOTO MMa H3TOTBEGHA NpOrpaMaTa 3a IPHiarase Ha MEXIYHADORHO NMPU3HATHTE
crammapTe 3a 706po KopmoparmeHO ympasieHme . [Ipes oTIcTHME HEpHOA Ilporpamara €
M3TLIAABAHA CTPHKTHO, KaTo /AcHHOCTTa Ha YIpasWTeNHWTE H KOHTPOJHHTIC OpraHn Ha
APYXRECTBOTO ¢ Omia B CBOTBETCTBHE ChC CTAHNAPTATE 32 XOOPO KOPIOPATHBHO YIpPaBICHUS H
npodecHORATHATA TEPrOBCKA MPAKTAKA.

VL. Ilo 2.1.187x T3

AxmarTe Ha JPYIKECTBOTO Ca OOMKHOBEHHH, Ge3HANMYHM, C IPaBO Ha €IMH Iiac BCsKA.
Bpos Ha axnpmre e 1530000 ¢ RomuEamEa cToiHOCT 1 1eB.

VIL Ilo =1.247 T3
1.Br3marpaxxienusTa Ha WieHoBeTe Ha ChBETA HA JUPCKTOPHUTE [IPe3 NEPHOAA €A JCTHPH
CPe/HA 3AILTATH HA APYXECTBOTO. BpyTHOTO BR3HArpamAeHue OGO 32 IEPHONA € ..uvcvsrrrness JIB

2.UnenoBete Ha ChBeTa HA JUPEKTOpHTE HAMAT IPEAOOHTA MM NPEXBLPICHH aKiWHA Ha
JpYKECTBOTO.

3.HaMa ocobemm mnpasa OT crpasa Ha wieHoBere Ha CpBeTa Ha JUPEKTOPHTE 32
npraoGoBaHE HA aKIHH.

4 Hsmva gorosopxr no wi.240 6.

5.Unen pa Creera Ha jutpexToprre (mamvecko jmne e Ilnamer Iletpos - HaAMa yd9acTHe B
JPYTHE OpTraHA 3a ynpasienne. “Py6ur” AJl mpurexara mobede oT 25 % OT kanurana na “Cpnbcka
tabprka 3a crexio” AJf rp. Ilapadwm.

3a [EpeKTOp 33 BPB3KM C MHBECTUTOPHTE € HasHadeH CpermuH Crnasges CTaliHOB OT Ip.
Codms, Ten.0887874712.
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1.Ba3a 3a M3rOTBAHE

Hagenerne 3a CEOTBETCTBEE

(OUHAHCOBHMAT OTYET HA APYRECTBOTO € H3rOTBEH B CHOTBETCTBAC C BCHYKM MEXIYHADO/HH
crannapTy 3a ¢uuancoso orumrage (MC®O ), crcrosmm ce OT CIAHAApTH 32 ¢mHAHCOBO
oTumTANe, MeXIyHapOXHUTE CHCTOBONHYW CTAHJAPTH , THIKyBaHms Ha KommTeTa 32 passiCHCHHA
(KPMC®0), u ThiKyBaumaTa Ha GEBmms [IoCTOSHEH KOMUTET 32 pa3siCHABAHC (TIKP), onoGpenn
ot Kommrera no Mexaynapomau cuetoroaae crarfapte (KMCC), koato ca B caia Ha 01.01.2010
rOJIMHEA, ¥ KouTo ca npuetr or Komucnsta va EBponeiickud CBI03.

JIpyecTBOTO € TPHENIO BCHUKA HOBH M PCBU3HpAHY CTAHJAAPTH M THIKYBAHW:, KOHTO €2 yMECTHH
3a pelinocrTa. IIpEnaraHeTo Ha CTaHAapTATE H THIKYBaHAATA, B CANA 33 TOMWIIHA NCPHOAA
sanousam Ha | sHyapm 2010 r., He € JOBENO J0 NPOMEHH B CYCTOBO/HATA MONWTAKA HA
ApPYXECTBOTO, KIACH(EKAIAATA I OIICHKATa Ha OTIETHH 00EKTH B onepalyH.

IIpHeTH HOBH B/AJM PEBU3APARA CTAHAAPTE B CAJIA 32 FOJUINHE NCPHOAH 3aH0BAINA HA
1 smyapn 2010 rogmea, KOHTO PHKOROJCTBOTO IPENCHABA Y¢ HAMAT e()eKT BEPXY (HHAHCOBHA
OTHCT HA PYRECTBOTO, THH KAaTO HE M3BLPIIBA HIM HE € H3BHPUIBANO [pe3 TEKYUIH HEPHON

CACNKK ¥ ONIEpaly TPETAPAHM OT THX:

MCC 39 (npomenen) ,,(burancoBu goxyMeHTH: [IpA3HaBane H OMEHABAHE”,

B cma 3a rogumsn neproxa ot 01.07.2009 r.

B crauapTa ca no0aBeHA HOBY naparpadd 0THOCHO OLCHKATA Ha BHEAPEHY JIEPHBATABH.
Wamenennrero e cphp3aHo ¢ npomanara Ha KPMC®O 9 [Ipeonenka Ha BHEApenn nepaBarasy ( B
cura 3a rogumuE repuomu or 30.06.2009r.) .Ji3MeHeHmETO ONpe/els] NpH KAKBA YCIOBHA ©
BE3MOKHA I0CIe/[Ba2 OlCHKA.

MC®O 1 (upomenen) ,JIpanarade 3a THpEA T Ha MeXIyHapONHHTE CTAHAAPTH 32 (HHEAHCOBO
oTamTane” -JIoUBIHUTEHE OCBOOOXKIABAHWS OT W3IUCKBAaHWA IO OTHOIMCHHWE HA NPE/IIPHATHI,
KOHTO HpHIAraT 3a IHpBH OET MeXxIyHapoqaATe CTaHfapTH 32 GHHAHCOBO oTuMTaHE. B cHIa 3a
TOJIHIIHA IEpHOH, 3aNo4Bany Ha wm ciex 1 sayapu 2010 r.

Ilpzer e HOB maparpad 31 A, koiiTo ce oTHacs N0 H3NON3BAHE Ha IPHETATA CTOMHOCT HA AKTHBH
CBLp3aHA ¢ HedT A ras.

MC®O 2 (mpomMenen) ,.] narmane Ha Ga3a axmar™ B caiia 3a rofAIIHY HEPROIHA, 3aN0YBANY HA WIH
ciex 1 smyapm 2010 ¢

IlpomsBaTa ¢ cBBp3aHa ¢ yTodHsABaHe o0XBaTa Ha omepaldd, Oa3mpaHM Ha aKIuH, ypexiade B
TIAPUYHY CPENCTBA.

MC®O 3 (upomerer) ,,ba3aec koMGuramn” u cBsp3annTe ¢ Here MCC 27- , Korcomamwpann #
HHAMBALYATHE (urancosu otdetr”, MCC 28 — , aBecTrmun B aconuupann npexnpastas”’, MCC
31 -, Janobe B cepBMecTEm mpemnpasTes, MCC 21- ,, Edexrm oT mpoMcHE BLB BATYTHHTE

Kypcose” m MC®O 7 — ,drrancoBH MHCTPYMEHTH: OIOBECTABaHe” .B crna 3a rogummy neproa
ot 01.07.2009r.

IpoOMeHRTE B TO3M CTAHAAPT M MOCOYEHATE CBEP3aHH ¢ HEro CTaHAapTH pa3lmuEpsABaT 00XBara Ha
npanoOEBaHMs, TpeTHpaHHM KaTo OH3Hec KoMOMHANWH, TPETHPane Ha pa3XxofdTe Mo
npuaoOuBanusATa, OLCHABAHE HA MAMUMHCTBEHO y4acTAe, OLCHSBAHE Ha NpENHIIHH [AIOBE B
IpAoOMBAHOTO APYKECTBO IPH MOETAIHO NpHAOOHBaHE

KPMC®0 17- Pasupeaensae Ha He Napy9HU aKTHBU KbM coOcTBeHmIwTE. B cHia 33 ropdmHu
nepuom ot 01.07.2009r.

THIKYBAHRETO [ABA MOSCHEHHA OTHOCHO NPHIHABAHETO HA 3aTBIDKCHUC 3a JUBHJCHT, HEroBaTa
OICHKA, KOTATO € IPSABANCHO PA3sIpe/eNeHHETo Ja b/ ¢ HeNapAYHK aKTHBH.
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KPMC®O 18 — Tpancep Ha AKTHBH OT KIMEHTH. B cANa 32 roJuINHM IEPROH ot 01.07.2009r.
[JosicHeHHUSTAa TPETHPAT CYCTOBO/HOTO OTIUTAHG HA WMOJYJABAHH AKTABA OT TpeANpPASTHASL OT
KOMYHATHHS CEKTOP OT TeXHM KIMEHTA WA TPETd JHIA, KOATO OCUrypABAT JOCTEN J0 cHabnaBane
¢ BOJ@, TOK, TA3 ¥ APYTH. AXTUBATE ¢a TIONY9aBaHA BEB BPB3KA C OCHATYPABAHC HA JNOCTBI AIH
cHaOIsBaHe C TAKELB THII YCIYTH HIHA CTOKH.

Jipyrn uprern / m3MeHeHY CTARAAPTH B THIKYBAHUA B CALIA OT 01.01.2010 ropuna:
Hoaobpenna 8 MC®O BximoIsamu:

nopaobperma 8 MCC 1- ,IlpencraBane Ha ¢unancosu oryern”, MCC7 — ,,OTaeTH 32 MAPHUHATE
potony”, MCC17- ,,JTmsmar”, MCC18 — , Ilpmxomu”, MCC36 —,, O6e3nenka #a akrusn”, MCC38-
Hemarepaammaa axtaen” u MCC39- ,,Dunancosn eHCcTpyMeRTH:[[pA3HaBane n oncHABaHe”, B
MC®O 2-,IInamane na Gazara a axmam”, MCPOS- ,, He TeKyIm aKTaBH, XbPXAHM 33 mpogaxda
7 npeycranosenn Aefinoctu” B MCPO 8- Oneparasuu cermenTE”, B KPMC®O 9- , JIpeonenka Ha
pEeapenn aepuparusn” 1 KPMCQ®O16 — Xemxupane Ha HETHA HHBCCTRIMA B TYX[SCTpaHEA
JelrocT”.

[oxo6peHmsTa ENAT JA ¢ HANPABH MO-IpelU3HA TEPMAHONOTAA HA IOHTHATA.

Iipuern / npomenenn/ CTAHAAPTA U ThHIKYBIHEH , B CAJIA 33 EHAHCOBH OTIETH CIEN
31.12.20190 r.

MCC 24 , OnoBecTsBaHe Ha CBEP3aHHA A2 ( H3MeHeH) B cria oT 1 sayapn 2011r.
M3MEHEeHReT0 OTMEHS M3YUCKBAHETO 34 NPEANpPAATHA OT IMyOIMIHMH CEKTOp Aa OIOBECTSBAT B
JIETA BCHMKE TPAH3AKITHH C IIPABHTENICTBOTO ¥ JAPYTH NPESRIPHASTAS OT MyOIIHIHAS CEKTOP.

MCC 32 (@3menen) ,,Ounancopr rHCTpymenTH: IIpencTassre . B cmia 3a rojamen NEPAOAHA OT
01.02.2010.

IlpoMsHaTa OpaBy yTOYHEHHS B TPETHpAaHE HA [paBa, KOTaTo SMATHPAHHTS HHCTPYMCHTH Ca
[CHOMAHWpABEE BHB BaNyTa, DasiMuHA OT (YHKIWOHANHATA BalyTa Ha EMATEHTA. AKO
HECTPYMEHTHTE CA4 EMATHPAHA MPOMOPIHORANIHO HA CHINECTBYBAUTE aKIMOHEPHA HA CMATEHTA 34
¢urcEpana napATHa cyMa, Te ce Kiacupunapar Karo co0CTBEH KauwTal, JOPH aKo TAXHATA NEHA
Ha YOp@XHSBAHE ¢ JCHOMHHHDaHAa BBB BalyTa, pasiu4ea OT (yHKIMOHANHATa BaTyTa Ha
IpEAIPAITACTO.

MC®O 1 Ipanaraue 3a OLPBA ST Ha MEXIYHAPONHHTE CTAHJAPTH 3a (QHUHAHCOBO OTUMTAHE
(u3MereR) — Orpanmueny 0cBOGOXIABANKYA OT CPaBHUTEIHM ONoBecTsBanns criracHo MCPO 7 3a
IpeAnpasTES, npaaramy 3a wsped s MCPO. B cana ot 1 romz 2010r.

Kacae IpeANpHATHS IpHAIAABAINA Pa3XOf¥ , CBBP3AHA ¢ aKTHBH 3a A0o0WB Ha HeT U ras oT
perpocnexTueHO npmiarane Ha MC®O.,

MC®O0 9 ,,PrnancoBr MECTpYMEHTH” B cria OT 1 axyapa 2013 1.

CrmecTByBa mpoeKT 3a 3avsma Ha MCC 29- ,QumancoBr MHCTpYMEHTA: NpH3HaBane M
OLlCHABAHE .

To#t 3aMeHs deTHpPHTE KaTeropul (JEHAHCOBY AKTHBE IpH TiaxHOTo omeHssade B8 MCC 39 ¢
Kiacu(EKanua Ha Gazara Ha eguH mpuAmym. [Ipemaxpa HEOGXOMMMOCTTA OT HAKOJKO METO/a 3a

ofeslicHKa, XaTo ONpeZieNis MeToA 3a o0e3eHKa caMo 33 aKTHBHTC, OTIMTAHH N0 aMOpPTH3HpaHa
CTOHHOCT.

KPMC®O 14 Ilpennamanus 1o MAHAMAIHYE A3UCKBaHAs 3a donmpare mo MCC19 - ,.Jloxomm
Ha HaeTH jana” B cuna 3a rogemmy neprom ot 01.01.2011r.
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1.1. CpmecTBEHA CUETOBOAHE NPeNeHKy, pUGIM3ETEHE ONEHKH ¥ NPEAN0/I0RCHAT

VaroTBaHeTo Ha (EHAHCOB OTYeT Io MexayHapoiHy CTaHIapTH 33 (uEaHCOBHE OTHCTU H3HCKBA
PBKOBOJCTBOTO Jia HAPABH HAIKOH IIpUGIMIATENHA CIETOBO/IHY ONCHKA U NPeJUI0IORCHAM, KOHTO
ce OTHACST 10 OANAHCOBH aKTHBY H aCHBH, ONOBECTCRUTE YCIOBHA aKTHEY H TIacHBY, KAKTO H A0
IpE3HATATe MPAXOAM B Pasxoad 3a HepHaoia. Beuuks Te ca HI3BBPIUICHM Ha OCHOBaTa Ha Hali-
xo6Gpata TpeHeHKa, KONTO € HampaBeEa OT PBKOBOJCTBOTO KBbM Jaraia Ha K3TOTBAHCTO HA
(rHAHCOBHSA OTHET.

PeayHnATe pe3ynTaTd OMxa MO Jia c& pasnmdasaT OT OpEOH3ATENHATE CICTOBO/HH
OIICHKH.

IprfIrATeIHE ONEHKA A NPeAn0IoKeHas

OCHOBHHATE NIPEIIONOKEHNsN, KOWTO €4 CBHP3aHH ¢ GbJeImM HECATYPHOCTH B TIPACTH3HTCIHATE
OLEHKA KBM JiaTaTa Ha Gamasca, M 32 KOATO ChIICCTBYBA 3HAUMTENCH DHCK, HC fuxa MOITm jxa
JIOBEAT 10 CHIICCTBEHM KOpeKmuM B GanaHcoBATe CTOMHOCTE Ha aKTABATC W MACHBATE HpS3
clie[BauTas OTICTEH NEPHO, ¢a IOCOYESHH NO-0TTy:

IIposusust 3G HEUSNON3BAHY KOMAEHCUPYEMU OMPYCKY

JipyecTBOTO NpE3HABA HPOBH3AA 32 33]BIDKCHHCTO CH Ja HATUCISBA BL3HArPAR/ICHUA 33
HEE3NON3BAHA KOMICHCHDyeMH OTIYCKH H CBBP32HHTE C TAX pasXojd 34 OCHTYPOBKH.
Onpefiensnero Ha NPOBU3ASTA 33 HEH3NON3BAHH KOMIICHCUDYeMH OTIYCKH —HM3ACKBA
PBKOBOZCTBOTO Ja HANPABA MpENCHKA OTHOCHO Pa3sXOfUTe 32 BBIHATPAXCHAA Mpes NEPHOJa Ha
sxHoT0 m3momsBage KwM 31 mexemspu 2010 r., Hali-mobpara mpemenka 3a HeoGxommMara
IPOBH3MAA 32 TE3A BE3IATPAKACHYS B pasmep Ha 1 xmi. B. (2009 r.: 8 xwiJs.).

Jloxodu na nepconana npu nexcuorupane

3aTHIDKEHHETO 32 AOXOJH Ha NEepCOHANA NpH IEeHCHORHpPAHE Ce OIpE/eNs Ipe3 aKTIOSPCKa OEHKa.
Ta3m ONEHKA W3ACKBA A4 OBJAT HAPABEHE OPeUONOKCHHS 3@ HOpMAaTa Ha JMCKOHTHpPAHE,
OBACMOTO HApacTRAHE HA 3AIUIATHTE, TEKy4eCTBOTO Ha IEpcoHANa W HARATA HA CMBPTHOCT.
Tlopaqm XEITOCpOYHMA XapakTep Ha MOXOAWTe Ha MEPCOHaNa IpH NCHCHOHHpAHe, Teld
IpeImON0XKEHNA ca 00EKT Ha 3HAYMTEIHA HECATYPHOCT.

Honesnu Jicusomuy HG UMOMU, MOUIUHY # COOPLICERUR, I HeMamePUdINY akmuey

®uHAHCOBOTO OTYHTAHE Ha AMOTATE, MANIMHATE B CHOPEIKEHEATA, M HCMATEPHANHUTES aKTUBH
BKIIOYBA M3MOJBBAHETO HA NPHONAWTCNHM ONCHKHE 33 TEXHHTE OYAKBAHKM IOJNC3HH XKHUBOTH M
OCTATBYHH CTOMHOCTH, KOMTO Ce Oasmpar HA IpPENeHKA OT CTpaga Ha PBKOBOJACTBOTO HA

JpyxecTBoTO.

Obesyenxa na e3emanus

Jipy:®ecTBOTO H3IION3BA KOPEKTHBHA CMETKA 32 OTYMTaHe Ha NPOBH3HATA 34 o0e3neHKa Ha
TpyAHOCHOMpAacMH H HechOMpacME B3SMAEWS OT KIMEHTH. PEKOBOZCTBOTO IpenecHsBa
aJIeKBaTHOCTTA HA TA3W IPOBA3HA Ha 0a3a HA BL3PACcTOR aHANHA3 HA B3CMAHHSATA, HCTOPHICCKH OIAT
33 HABOTO HA OTIECBAHE HA HeChOMPAcMH B3EMAHMS, KAKTO ¥ aHANW3 HA INATEXOCTIOCO0HOCTTa Ha
CHOTBETHHS KJIUEHT, IPOMEHH B JIOTOBOPEHHATE YCIOBYs Ha IUTamiaHe ¥ Ap. AKo $UHAHCOBOTO
CHCTOSAHAC | PE3YATATH OT ASHHOCTTA HA KIMEHTHTE CE BIOMAT (HajJ OYAKBAHOTO), CTOHHOCTTA HA
B3eMaHMs, KOUTO TPAGBA a GHIaT OTOHCAHY Ipes CIEABALTA OTIETHA PO, Moxe Aa 6bae no-
roJfiMa OT 09AKBAHATA KBM JaTaTa Ha GanaHca.
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2. OGodmenye HA CHMECTBCHATE ¢9eTOBOIHE HOJATHKH

2.1.IIpenpbmane B Iyx/AeCTPAHHA BATYTa

DVEAECOBUST OTIET € NpeACTaBeH B OLITapcKd JICBd, KOATO ¢ @yEKOUOHAIHATA BaNyTa HA
TipyxectsoTo. CAENKATE B My XACCTPAHHA BayTa IT5PBOHAYANHO CE OTPA3gBaT B GyHKOUOBANHATA
BaNyTa [0 oOMEHHNAA Kypc Ha flaTaTa Ha cnenkara. [lapyaapTe aKTHBE U ACHBH, JCHOMPEHPAHA B
qyR/ICCTPANHMA BaTYTH CE IPERsIHCIBAT B (yRKIORANHATA BANYTa, B Kpasd HA BCCKH Mecell, II0
saKMOVATENHAS oOMeHeH Xypc Ha Bhirapcka Haponna baHKa 32 DOCHCAHUS paboTeH ACH OT
CLOTBETHYS Mecel. BCHHKH KypCcOBH PasluKW Ce NPA3HABAT B OTHETA 32 noxomare. Henapaqawre
AKTHBY H TacwBH, KOMTO C¢ OCHSBAT IO MCTOPHYCCKA LCHA HA npupoGyBane B TYKIECTPAHHA
BaNyTa, Ce NpeBphmaT B (YHKIHOHANEATA BATyTa 0o OOMCHHHS Kypc KpM JaTara Ha
ITHPBOHAYAIHATA CACTKA (npraoGuBaHe).

2.2.FimMoTH, MAMUHA A CHOPHKCHAH

ViMoTHTe, MAIMEMTE H CHOPRXCHEfTA Ce OTIUTAT MO IeHa Ha npuaoGEBane, HAMAJICHA C
HATPYNAHATE AMOPTH3AMH M HATPYNAHHTS 3ary6m or obesnemka. llemara Ha npracOuBaHe
BKIIOYBA B PA3XO/H 3a NMOAMSHA Ha ACTH OT MANMHATE ¥ CHOPLKCHAATA, KOTATO TE3W PasXoiA
GBIaT MIBHPIIEHA ¥ NPH YCIOBHE, 9 OTTOBapAT Ba KPHTCPAWTC 34 [pA3HABAHE HA ABITOTPacH
MaTepraneH axTéB, [Ip W3BEPIIBAHG HAa Pasxof 3a OCHOBCH nperyien HA MAamvHe B/
CBOpBECHME, Te C& BKIIOYBAT B Ganancopata CTOHHOCT Ha CHOTBETHHS aKIHUB KATO pasxoayn 3a
IIOJMAHA, IPH YCIOBYE, Y€ OTTOBapsAT Ha KPUTCPHATE 32 IPU3HABAHC HA IABATOTPacH MaTepHaIeH
axTas. Boudxy ApyTH pa3XojiH 32 PEMOHT M NOJJIPEXKA CE NIPA3HABAT B pevanbaTa wia 3aryGara B
nepro/a, B KoiTo ca u3phpmeny. IIpuer € mpar Ha CHIICCTBEHOCT B pasmep Ha 150.00 Jesa.
AMOpTH32NEATE C& H3TMCIBAT Ha 6asa Ha MUHEHRMS MeTOJ 33 CPOKa HA IONIC3HMA XHBOT HA
AKTHBATE.

ViMOT, MaMUHA AMM CHOPEKEHHE €& OTIHCBA IpU npoxaxxfara My WA KOraTo HE CE OYaxBar
HUKAKBH OhJEIE AKOHOMHYESCKA H3TOJM 0T HEroBOTO HM3MON3BAHC WIH HpPH ocBobOXIABAHE OT
gero. Tleqanfmre Wim 3aryOuTe, FRIHAKBAIIM IIPA OTIHCBAHETO HA aKTHBA (npencTapIABaITHE
pasiEKaTa MeEXAy HETHATE HOCTBIUICHHS OT npopaxbara, ako MMa Taxusa, M OanapcoBaTa
CTOMHOCT Ha 4aKTHBa), c& BKIIOTBAT B OTHICTA 34 BCeOGXBATHES JIOXOJ, KOTaTo aKTABET OBae
OTIMACAH.

B kpas Ha BCsKA $MHAHCOBA FOAWHA, C¢ M3BHPIIBA OPETICH HA OCTATLIHHUTE CTOMEOCTH, ONE3HUS
JWBOT I IIPEJIATAHHTE METOAH Ha aMOPTH3AIiAs HA aKTHBATE ¥ aK0O 0YaKBaHUATA CO pa3mAdaBaT OT
IIpE/IXOHETE NPAG/A3ATENHA OLEHKH, IOCICAHATE C& POMCHAT IPOCTICKTHBHO.

Ipes 1997 r. B JipyXecTBOTO K3BHPIIBA XAICPARGIAIHONHO YBE/HMEHAE HA CTOMHOCITA Ha
KBITOTpaiiHATe MATEpAANHA AKTHBH, KaTO YBEIMHaBa GanamcoBara CTOMHOCT Ha aKTHUBHTE M
dopmmpa apyra pesepsa. [Ipes nepronia 1998-2001 r. JIpy>KeCTBOTO NPEOLERABa TLITOTpaAHUTE CH
AKTARE B CHOTBCICTBEE ¢ HH(IANMOHHWTE KOSHMIMERTH, NYONMKYBAaHM OT Hammopamams
CTATACTHYECKA MACTATYT.

2.3. HemaTepaa/IHE AKTHBY

Hematepuanemie aKTHBE C¢ OLCHABAT NBPBOHATANHO M0 [€HA Ha npupcbusare, Crex
IT5PBOBAYANHOTO [pH3HARAHE, HEMATCPHANHNTE AKTABA CE OTTHTAT 10 UCHA HA npejobrBane,
HAMATICHA C HATPYTIAHATE AMOPTH3ATYH ¥ HATPYNAHUTE 3ary0u oT 0Ge3neHKa.
[oNe3HUST KUBOT HA HEMATCPHAIHNUTE aKTABH € ONPE/ICIICH KaTo OTPaHiICH.
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HeMaTepUalRATe AKTHBH, C ONPAHEICH ONE3CH KUBOT, CC aMOpTH3NPAT 3a CpOKa Ha NONe3Hus M
KHBOT ¥ C€ TECTBAT 3a 00e3lleHKa, KOraTo CBHINCCTBYBAT HE[WKALRH, HC CTOMHOCTTA MM €
o6eanenena. [ToHe B Kpas Ha BCsSKa (PMHAHCOBA FOMHA, CE M3BHLPIIBA IPETICA Ha TIOJIE3HUS KHUBOT
¥ IpEJIaTanATe METOAY HA aMOPTH3ANKA Ha HEMATCPUANHUTS AKTHBH, C OrpaHMYCH II0JIC3CH KHUBOT.
llpoMenwTe B OYAKBAHWS MONE3CH XWBOT WM MOICI Ha KoHCymdpaHe Ha OnAemmre
AKOBOMUYECKH HATONA OT HEMATCPHANHES aKTAB C¢ OTIATAT Ipe3 NPOMIHA HA aMOPTA3AMAOHH
CPOK HUTH METOR | CE TPETHPAT KaTo MpOMSAHA B NpHGIA3ATENEATE CIETOBOIEN ONeHKY. PasxozmTe
33 aMOPTH3aIlAS Ha HEMATCPUANHMTE AKTHBH, C OTPAHMICH MOJIEICH XKUBOT, CC Knacu(amIpar 0o
TSXHaTa (YEKOWS B OTYCTa 32 JOXOXHTE, CHOOPAsHO H3MON3BAHETO (npenHa3EAYCHNETO) HA
HEMaTEpPHATHES aKTHAS.

[leuanOute WM 3aryOmTe, BHIHAKBAIW  [PH OTHHECBAHETO HA HEMATCPHANICH aKTHB,
Hpe/ICTABIABANA Pa3IMKaTa MEXIY HETHHTE NOCTHIUICHAS OT npoxax0Oara, akO EMA TakWBa, H
GanagcoBaTa CTOMHOCT HA AKTHBA, ¢ BKIIOYBAT B OTYETA 32 JOXOAUTE, KOTATO aKTHBET Onoe
OTIHCaH.

2.4, Oesnenxa Ha Re(pUHAHCOBH AKTHBH

KoM BeAKa OTICTHA JaTa, JIpy*eCTBOTO OIEHABA I CHIICCTBYBAT MEAAKALKH, 9e I2/ICH aKTHB ©
ofeancnen. B ciyuait Ha TaxmBa HHIUKALAE A KOraTo CE M3HCKBA €XKCTO/ICH TECT 33 obe3neHKa
HA JajcH axTWB, JIpyXecTBOTO oOmpeneNs Bh3CTAHOBAMATA CTOHHOCT HA TO3M AKTHB.
Bh3cTAHOBAMATE CTOMHOCT HA aKTHBA € MO-BACOKATA OT CIpaBe/UIMBATA CTOMHOCT, HAMANCHA C
pasxofuTe 3a IpoAaxGa Ha AKTHBA WIA Ha 06eKTa, FTeHepHupan OapAiHy IOTOLH X CTOMHOCTTA MY
ynorpe6a. Br3cTaHOBAMaTa CTOHHOCT ce ONpelend 3a OTACNeH aKTHB, OCBCH B cliy4aif, 9e mpH
H3O03BAHETO HA aKTHBA He ¢e TeHephpar NapHYHM NOTOH, KOHTO Jia ¢a B 3HAUMTC]HA CTCICH
He3aBACHMY OT [APETHATE IOTOIM, TeHEPHEPaHH OT APYTH aKTHBH MM Ipynd ot akrasd. Koraro
6aNaHCOBATA CTOMHOCT HA AAJEH aKTHB € MO-BHCOKA OT HEroBaTa BH3CTAHOBEMa CTORHOCT, TOH ce
cumTa 32 o0c3meHeH W OanaHCcoBaTa My CTOMHOCT ce€ HaMailsBa J0 HEroBara Bb3CTAHOBAMA
CTOMHOCT.

3aryGuTe ot 06e3NeHKa ce IPH3HABAT KATO PAa3XO/| B OTIETA 38 BCeoOXBaTHUS JOXOJ KaTo C€
KIacCH(HIApAT 0 TAXHaTa GYHKOUS choGpasHo M3nosBaneTo (IpeHA3HAYCHAETO) HA
obealcHeHAS aKTHB.

KM Besika oTaeTHA Aara, JPY/KeCTBOTO MpencHsABa NATH CHIIECTBYBAT MH/IMKAIMY, Je 3arybara ot
ofesleHKa Ha aKTHB, KOSTO € IPA3HATa B NPEIXOHN NEPHOE, MOXKE Beue JIa He CHIICCTBYBA WA
K A2 € HaMamana. AKO CHINSCTBYBAaT NOAOGHM MHAMKANEH, J[pyXeCTBOTC OIpeAeid
BB3CTAHOBAMATA CTOMHOCT HA TO3M AKTHB. 3arybara oT 00e3IeHKa ¢€ Bb3CTaHOBABA COPaTHO caMo
TOraBa, KOTaT0 € HACTHIAIA NPOMAHA B MpENCHKWTS, H3MON3BAHNM IpH ONPEACIZHES HA
BE3CTAHOBEMATA CTOHHOCT HA aKTHBA, ¢Jie/l MPA3HABAHETO Ha MOCTCAHATa 3aryGa ot ofesnenxa. B
TO3H CIydai, OamamcoBara CTOMHOCT Ha axTHBa C¢ YBE/NM4aBa [0 HEroBara BBH3CTAHOBHMA
cTolHOCT. VBeIMdeHaTa, BCICICTRAE Ha BH3ICTAHOBABAHE Ha 3arybara oT ofesmeHka, Ganancosa
CTOMHOCT Ha aKTUB HE MOKE Jia IIPEBHIIABA GANAHCOBATA CTOHHOCT, TaKaBa, KaKBaTo Ou 6mna (cnex
IpACTgjaHe HA AMOPTH3ANHATA), B Ciydaif, 9e B NPEAXONHM NEpROAA He € Omia npH3HaBaHa
3aryba oT 06e3leHKA 38 ChOTBETHHS aKTHB.

2.5, OUHARCOBH AXTHBH

JipysecrBoTo KiacHQHIMpa CBOMTE (EHAHCOBH -aKTHBM B CIE/THATE Kareropmd: (a) 3acMm M
B3emaHms. Knacubuxanuara ce MIBHPIIBA CIOPEN IENTA, 38 KOATO ¢4 NpHA00HTH (UHAHCOBHTE
axTABA. PLKOBOACTBOTO Ompenena KiacapukamusTa Ha (HHAHCOBATE CH aKTHBH B MOMEHTAa Ha
npaacOHBane.
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Baemu u ezemanus

JgeMmTe H B3EMAHESTA cA HEJEPHBATABHY (UHARCOBA AKTUBH C (DMKCAPAHM WM ONPEACIIACMH
[AMAHVS, KONTO HE Cé KOTHpaT Ha axruBeH masap. Cnefl WHPBOHAHYANHGTO HM TIpH3HABAHE,
JIpy’KeCTBOTO ONEHARA 3aEMHTE W B3CMAHWSTA [0 aMOPTU3ApAHA CTOMHOCT, ¢ H3NON3BAHETO Ha
MeToJa Ha e)cKTHBHEAS JHMXBEH NPONCHT, HAMAICHA C MPOBH3HAATA 32 ofe3neHKa. AMOPTH3MpaHATA
CTOMHOCT Ce M3UMCNSBA KaTO CE€ B3eMarT NOpedl B BCHYKM NPSMHM M OTCTRIKA IIDH
IpANCCHBANETO, KAKTO M TAKCUTE, KOMTO ¢4 HEPAsAENHa [9acT OT ed)eKTHBHAS JAXBEH OPONCHT H
pasxomate mo caenxata. llewanGure  3aryoure OT 32¢MA M BICMAHMS CE [PA3HABAT B OTHETA 32
BCeOBGXBATHAS JMOXOJ, KOTaTo 3acMHETE U B3eMaHHATa ObA2T OTHHCAHM MM obe3nencHA, KAKTO B

Tpe3 mponeca Ha aMOPTA3ALMA.

3aeMuTe W B3eManuATa Ha JIPYKECTBOTO C€ BKIEOYBAT B CUCTOBOJHES GajaHC B Kareropwira Ha
“THPrOBCKY U ZIPYTH B3EMAHUA' ¥ ‘HEpAvHM CPE/ICTBA U CKBHBAIICHTH’

2.6. O6eanenKa Ha HUEAHCOBHA AKTHBH

JIpyecTBOTO LpPENEeHsABa Ha BesKa GanamcoBa faTa JaM ca HAMRE oOEKTHBHE J0KA3aTE/ICTBA 3a
obe3neHKaTa Ha (QMHANCOB AKTHB WX Ha IpyNa OT (HHAHCOBA aKTHBH.

DUNAKCOBY AKINUBGH, OMYUMAKYU NO AMOPMUSUPARG CMOUHOCM

AKO UMa 00eKTHBHHE JOKA32TENCTBa, 9¢ ¢ BR3HAKHANA 3ary0a 0T o0e3neHKa oT 3a¢MHA U B3CMaHH,
OTYHTAHY 1O aMOPTH3MpAHA CTOMHOCT, CyMaTa Ha 3arybara ce ONeHSBA KaTO Pa3NIAKAaTa MEXIY
GanaHcoRaTA CTOHHOCT HA AKTHBA A CErallHaTa CTOMHOCT Ha OUaKBaHATE O5ICIH NapHIHH HOTOMH
(c ¥3KmoueHHe HA odaxBaumTe ObJCHW 3ary0H, KOHTO He Ca BLIHHKHAIM), NUCKOHTHpaHU C
ITEPBOHAYANHAS eHEKTABEH JMXBEH NPOLCHT 3a (MHAHCOBHS aKTHB (T.e. CQEKTHBHEA JHXBEH
HpOIEHT, M3UACHEH IPH ITHPBOHAYANHOTO NpU3HaBaBe). BamamcosaTa CTOMHOCT HA AKTHBA €€
HAMaNgBa 9pe3 HAIOJ3BAHEC Ha KOPEKTMBHA CMETKA 3a mpoBm3ud 32 obesnenxa. Cymara Ha
3ary0aTa ce IpA3HaBa B OTICTA 3 JOXOIHATE.

THProBcKUTe B3eMamms ce oGesmeHsBar, KOraTo CHINECTBYBAT OOGKTHBHHE J0KasarescTsa (Kato
HampAMep, CTaBa BEPOSTHO, Hue ATHXHAKET e OnAc 008BCH B HECHCTOSTENHOCT MMM MMA
3HAYMTSNRA (MHAMCOBA 3aTpyAHEHH:), 3¢ JpyxecTBOTO HAMAa Aa MOXE ChOepe H3II0 BCHIKA
KLIDKAMA CyMH, CHITIACHO ITLPBOHAYANHETE ycHoBus Ha (akTypaTa. bBamasmcosara CToHHOCT Ha
THPTOBCKATE B3CMaHMs C¢ HAMANABA 9pe3 H3MON3BAHE HA KODSKTHBHA CMETKA 32 IPOBH3HA 32
obesnenka. OGe3neHEHATE B3GMAHMS C€ OTIHCBAT, KOTaTo CTaHaT HeChOMpaeMa.,

2.7. MaTepnajmn 3anacu

MarepranarTe 3alach ce OIEHABAT 0 IO-HECKaTa OT ce0eCTOMHOCTTA B HETHATA peanu3nupyeMa
CTOHHOCT.

MertongTe 3a ONeHKA HAa OTIHCBAHE HA MATCPHATHHATE 3a1acH MPH llpOJIﬂJKGa H BJIAIRHE € KAKTO
ciacana.

Crogn — CpenmHo npeTerieHa nesa
Marepuanu - CpeaHo mpeTeriesa LeHa

Hernata peajm3upyeMa CTOMHOCT € IpeNNONaracMaTa MpOJaiKHA I€HA B HOPMAIHHA XOJ HA
cromauckara JAeHHOCT MEHYC DpUONU3ETENHO ONCHEHWTE pasxo[d 33 3aBppIIBaHE HA
OpOE3BOACTRSHYS UK U TE3H, KOWTO Ca HeOOXOIMMHE 33 OCHIIECTASBANE Ha IpoaxkOara.

2.8. Ilapyuan cpeficTBa H NAPAYHY EKBABAJICHTH

IlapryErTe CpencTBa M KPATKOCPOYHUTE JICIIO3HTH B Oananca BXIIOYBAT NAPAYHU CPEACTBA MO
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GaHKOBH CMETKY, B OpOi M KpaTKOCPOTHH JIENO3ATH C IIHPBOHATYAICH HAJCK OT TpH AIH 0-MaJKo
Mecena.

3a menmTe HA OTICTa 34 TapUYHATE IIOTONH, DapHYHATe CPEACTBA H NapHIHATS CKBHABICHTH
BEKIIOYBAT IapAYHUTE CPEACTBA K HapHYHHA CKBHBAJIICHTH, KaxTo TC €a Jxeti)mpana oo-rope.

2.9, THProBeKH 3ab/RCHAN

TsproBeKAETe 3aMBIDKEHES C¢ OTIHTaT IO INeHA Ha mpExoSuBaEe, KOSATO NpPE/CTaBIIBA
CIpaBe/IABATA CTOMHOCT HA HONYICHATE MaTepHai/CTOKH K YCIYTH, HE3aBUCAMO OT TOBA JIAJIH €2

¢axTyprpana uim He Ha JIpyKECTBOTO.

2.10. JInxBoHOCHN 33eMH H OPABJIEIEHA CPeACTBA

Tipa WHPBORAYANHOTO MM NPA3HABAHE, IAXBOHOCHATE 32¢MHA 1 NPABJCICHH CPE/ICTRA CC ONCHABAT
110 CHpaBE/UIABA CTOMHOCT Ha MOMYYEHOTO, HAMANICHA ¢ MPAKO CEBP3AHUTE pasXo/y O CACIKATA..

Cnex DHPBOHAYAIHOTO MM Inpw3Hapade, J[pyXeCTBOTO OLCHABa JHMXBOHOCHHIC 33CMH H
IpHBJICICHY CPeACTBA IO aMOPTH3ApAHA CTOHHOCT, ¢ H3NMON3BAHE HA METO/a Ha edexTABHESA
yuxsed nponenT. [leganGute B 3aryOMTe OT JIMXBOHOCHHTE 3a€MHM H IPHBJICICHH CPEACTBA CC
IPU3AABAT B OT9eTa 32 JNOXONETE, KOTaTo NAcHBbT €S OTHHMCBA, KaKTO M 9pes IpOIEca Ha

aMOpTH3aNus.

2.11, OcHoBeH KADWTAT

OCHOBHEAT KaIMTAI € IPEACTABEH 10 HOMHHAIHA CTOMHOCT HA PErMCTPHPAHATE AKIAX. AKIHATE
ca 1 530 000 6post OGHKHOBEHHH, Ge3HATMIHY, IOAMEHEN ¢ HOMARANHA CTOHHOCT 1 JIeB.

2.12. OTniceare Ha PUHAHCOBH AKTHBHA H IACHBA

Qunancogu axmusy
dunancoB axTEB (WM, KOraTo € MPRJOXKEMO, 9ACT OT (JHHAHCOB 2KTHB HJIM HacT OT Ipyma OT
CXOJHM (HHAHCOBH aKTHBH) C€ OTIHCBA, KOIaTo:
e JOrOBOPHWTE NpaBa BHPXY MAPUIHATE HOTOIH 0T PMHAHCOBHSA aKTHAB ¢2 HITCKIIH,
e JIOrOBOPHHTE IIpaBa 32 IOJy4aBaHe Ha NapHIHY IOTOIH OT (HHAHCOBHS AKTHB €A 3aNa3eHH,
HO ¢ II0ETO NOTOBOPHO 3a/(hIIKEHHEE 3a IUTAIIaHE Ha BCHYKH ChOPAHN NapHTHA IOTONH, Ges
CHIECTBEHO OTJArane, Ha TpeTa CTpaHa o CAENKA 33 OpeXBhPISHE; Wid
e JIOTOBOPHATE IIpaBa 3a MOJydaBaHe HA DAapAYHA NOTOME OT (MHAHCOBHMA AKTHB €A
TpeXBBpICHH, OpH KoeTo (a) JIPYXKEeCTBOTO € NPEXBHPINIO B 3HAYMTENHA CTCNCH BCHIKH
PHCKOBE M IIOJI3U OT COBCTBEHOCTTa BEPXY (AHancoBrA akThB; wiH (6) [py:XecTBOTO HATO
¢ MpeXBHPIIIO0, HATO € 3ama3mio B 3HAYMTENHA CTEHEH BCHYKH DHCKOBE H NOM3H OT
coOCTBEHOCTTA BHPXY (PMHAHCOBUS aKTHB, HO HE € 3ala3mio KOHTPOJA BEPXY HEro.
Dunaricosu nacueu
DHHAHCOB IIACHB CE OTIHCBA, KOraTo TOM € MOTACEH, T.¢. KOraTo 3aJhDKECHHETO, OUPSACICHO B
JOTOBOPA, € OTIAJHAJO HJIK € aHYIHPAHO WA CPOKBT MY € H3TEKBIL.

3aMaHATA Ha CHINECTBYBAI (PHHAHCOB IIACHB C APYT XBLITOB HHCTPYMEHT OT CBHIIWS 3acMOAATEN
ChC CHIIECTBEHO DPA3NEYHA YCJAOBHS, WM CHIECTBEHOTO MOMM(HIMpaHe HA YCNOBHATa Ha
CHINECTBYRAN (JAHAHCOB IIACHB, C& OTYUTA KaToO OTIHCBAHE Ha ITEPBOHAYANHYS (HHAHCOB NACHB M
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npu3HaBaHe Ba HOB (pEHAHCOB TacHB. PazmiKkara MexTy OanaHcOBATE CTOMHOCTH Ha
ITHPBOHAYANHYS W HOBHS TIACHB Ce IIPH3HABA B OTICTA 33 JOXOIHTC.

2.13. Ilpopminm

Ot

IposmsmA c¢ NpU3AABAT, KOraro Jpy®ecTBOTO HMa CErallHO 3aXBLIDKCHHC (npaBHO WM
KOHCTPYKTHBHO) B pe3yiTar Ha MHHATH chOMTHS, ¥WMA BEPOATHOCT 3a IoOracsBaHe Ha
33 (BIDKERUETO Ad GbIe HeoGX0 MM MOTOK OT PECYPCH, ChABPKAIL AKOHOMUHICCKH TON3H, X MOXKe
na Gbae HAUpaBeHA HALNCK/HA OLNEHKA HA CTOHHOCTTA HA 33XBJDKCHHECTO. Koraro JlpyxecTBOTO
0uAKBA, Y HAKOW WU BCHIKA HEOGXOMEMH 33 YPEXJAHCTO HA IPOBM3MATA Pasxo/ IMIe Obnat
BH3CTAHOBEHH, HAMPAMEP CHIVIACHO 3aCTPAXOBATENEH JOTOBOP, BB3CTAHOBABAHETO CC NPH3HABA
KATO OTAECH aKTHB, HO CaMO TOTaBa KOTaTo € IPaKTEYCCKA CHTYpHO, 9¢ TE3H pasxolu e Onoar
BB3CTAHOREHH. Pa3xoATe 3a IPOBA3HM CE MPSACTABAT B OTUCTA 32 BCCOOXBATHESA JOXO0/, HETHO OT
CyMaTa Ha BE3CTAHOBEHMTE pasxomu. Koraro eexTET OT BpeMEBATE paiiuidl B cToifHOCTTAa Ha
HapuTe € CHINECTBEH, OPOBM3EATE C¢ JIACKOHTHPAT KaTO Ce H3NOM3BRA TEKY@ HOpMa HA
JCKOHTHpaHe TIPEAK AAHbIN, KOATO OTpa3iBa Creu(pUIRATE 328 32Ib/DKCHUCTO PUCKOBE. Korato
e Y3038 JUCKOHTHApAHE, YBENXUCHHAETO HA IPOBH3HUATA B PE3y/TaT HA M3MAHANOTO BPEME, CO
Ape/ICTARS KaTO (PHHAHCOB Pasxoz.

Hoxodu na nepconana npu NEHCUOHUpane

ChIiacHo GHIrapcKoTO TPYLOBO 3aKOHONATENCTBO, Jpy&KeCTBOTO KaTo paboToaTel, & 3a/(b/IDKEHO
A P3OINATH BE WM MecT OpYTHM MEceqHH 3aIlIaTH HA CBOHTE CIYAHTEIHM [PH ICHCHOHHPAHE, B
34BUCAMOCT OT IPOCTYXKEHOTO BpeMe. AKO CIYXHTERAT € paGoTan NPH CHINAL paGoToxaren mpe3
nocnexemTe 10 rogUEM OT TPYHNOBHS CH CTaX, TOA TpaOBa Ja MONYTH IMECT GPYTHH MECCTHH
3aYIATA NpH OEHCHOHUpAHE, a ako € paboTu Mo-MaKo oT 10 rogus® mpA CHIAS paboTomaTen —
IBe GDYTHE MeceUnE 3awiaTd. ILIaghT 3a MOXOAM Ha IEpCOHANa NpA HNEHCHOHHPaHE HE ¢©
¢unancupan. JpyRECTBOTO ONpPE/IEN CBOMTE 3a/(h/DKCHAS 32 H3ILIAMAHE HA JOXOJH Ha NICPCOHANA
pH ICHCHOHUPaNe KATO H3I0/13BA AKTIOEPCKA METO/ Ha OIEHKA.

3a,TRDREHHEETO 32 JOXOJM HA IIepcOoHaNa OpH MEHCHOHMpaHe Ce CHCTOH OT HACTOSmIATA CTOUHOCT
Ha 3aTBDKCHEETO 33 H3IUIAMNaHe Ha Te3w JOXOAW, HaMalcHa ¢ HENPHM3HATHTE Pasxoad 3a MHUHA
TPYAOB CTaX.

2.14, IlpusaaBage Ba NPAXOAA

Ilpuxommre ce NMPH3HABAT A0 CTEIEHTA, B KOATO € BEPOSTHO MKOHOMHYCCKH MOIBH /A Opaar
nomydenn oT J[pyKecTBOTO H CyMaTa Ha NpEXoJa MoXe Jia Oblie HalelkAHO OCHCHA. IIprxoawTe
Ce OIEHABAT IO CIPABEIMBATA CTOMHOCT HA HOMYISHOTO BEL3HAIDKACHWE, KATO CE H3KIIOTAT
OTCTHIKY, pabaTa & APYTH AAHBIE BEPXY NMPOAAXOHTE MM META.

Ipodancou na cmoxu
[Ipmxomare OT MpoAAXOH Ha CTOKH C¢ IIPH3HABAT, KOIATO CHIISCTBEHHTEC PUCKOBE H ION3H OT
coGCTBEHOCTTA BBPXY CTOKHTE Ca IPEXBHPICHH HA KYIyBava.

Ipedocmasnne ua yeyeau

TlpaxosaTe OT npopax0a Ha YCNYyIA ce [PU3HABA B 3aBUCAMOCT OT CTENEHTTA HA
3aBLPINEHOCT HA YCIYTaTa, KAKTO CIEABA: IIPA KPaTKOTpaliHy yCAYTH — HpH 3aBBPIIBAHCTO HM, &
IpA THITOTpAlfHE YCIYTH H JIOTOBOPHO CHOPa3syMEHWE 3a €TANHO (paxTypupa#e — CoIIacHO
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cnopasymMenreTo. CopasyMeHHETO MEXTy KOHTparcHTHTe TpAOBa /@ ¢ TaKopa, ¥e Ha eTana Ha
OTIUTAHE JIa MOFAT Ja C& OLCHAT U NPAXOJIHYe | CLOTBETHATC HM pa3Xxond.

Ipuxodu om mxeu

IpExo/Te OT NEXBY C¢ NPE3HABAT OPH AAGACIABAHETO HA JHXBATE (KaTo e H3MOJI3Ba METO/Ia Ha
e(eKTABHYUA JMXBEH UPONCHT, T.C. JHXBEHULT IIPONERT, KOUTO TOMHO /WMCKOHTHDA OUAKBAHMTIC
GBAeI NApAYHY HOTONE 32 Nepdo/ia Ha OYaKBAHHS XKUBOT Ha (EHAHCOBHA WMHCTPYMEHT JIO
GanaucoBa CTOMHOCT Ha (MHAHCOBHS AKTHB).

2.15. Jaebom

Texyuy OaHvk 6upxy 00X00ume

TexymuTe JAREIHA AKTABH ¥ TACHBH 32 TEKYIIHS A IIPSAXONHH ICPHORH ce IpPH3HABAT IO CyMaTa,
KOSITO CE 04aKBa 8 OBjle Bh3CTAHOBEHA OT W IUIATCH Ha NAHBTHHUTE BIACTH. ITpu m3qucneHne Ba
TEXyIUTe JAHEIY Ce OPANATaT AAHBIHATE CTABKA U JAHEIHATE 3AKOHH, KOWTO Ca B CHJIA AJIK C2 B
sHAYATE/HA CTCIEH NPECTH KBM JiaTaTa Ha GanaHca.

TeryIATe JAKBIE ce ACOMTHPAT WM KpE/MTApaT MUPCKTHO B coGCTREHNS KamyTal (a He B OTIeTa
3a JOXOJHUTE), KOraTo NAHBKBT C& OTHACA JO CTATHH, KOHTO Ca GWIH IPH3HATH MEPEKTHO B
COGCTBeHMS KAIATA IIPe3 CHUAS MM NPSIXOAHA OTICTHA HEPHOJH.

Omcpouen dawvk aupxy doxodume

OTcpoueHATE NANBIM C¢ MPH3HABAT IO faaHECOBHES METOJ 38 BCHUKE BPEMEHHM Da3zIiKH KbM
maTaTa Ha OanaHca, KOMTO BE3HMKBAT MEX/y AaHLIHATE OCHOBA Ha aKTHBHTE H MacHBHTC H
TexarTe 6alaHCcOBH CTOHHOCTH.,

OrcpodeHr AANHYHA NACHBH CC MPHIHABAT 32 BCHHIKH o0aracMu BpeMCHHE Pa3iIAKH:

e OCBEH [0 CTEIEHTa, JO0 KOSTO OTCPOYCHHAT NaHbYCH MACHB BE3HMKBA OT ITHPBOHAYAHO
IIpU3AABARE HA AKTHB MW HACHB OT Ja/ICHA CICIKa, KOSTO BE & G6m3Hec KOMOEHAHA 1 HE
RIESE HATO BBPXY CYCTOBOAHATA Iedanba, HUTO BbPXY AaHBIHATA nmeqanta wim 3aryba
KBM MOMEHTA Ha M3BBPIIBAHE HA CCKATA; H

e 133 oONaracMy BpeMEHHE PpasiEKA, CBHP3AHA C MHBECTHIMHA B JBIICPHA IDPYXCCIRa,
ACOTMEUPAHY MPETUPEATASL H YIaCTHS B CHBMECTHEH NPEIIPASTHS, OCBEH JIO CTCICHTd, /10
xosTo J[py®ecTBOTO € B CHCTOSHHE /]2 KOBTPOJIHEpa BpeMETOo Ha oBpaTHOTO MPOSBICHAC Ha
BpeMEHHATA PA3NFKA M CHIICCTBYBA BEPOSTHOCT BPEMEHHATA PA3MKa Ja HE CC IpoOABHR
ofpaTHO B IpeABAAAMO Ob/eIe.

AKTABE [0 OTCPOYCHM J@HBIM C¢ HNPH3HABAT 33 BCHYKH HAMA/sieMd BPEMCHHH paslKd,
IIPCHECEHM HEU3NON3BAHA JAHFYHE KPEAHTH ¥ HCH3NOISBAEA JAHBIHHA 3ary0H, 10 CTEIEeHTa, 10
KOSTO € BEpOATHO Ja € Hammme obnaraeMa mewanba, cpemy KOfTO Aa OBIaT E3IONM3BAHHA
HAMAISEMATe BpEMEHHW pasidKM, [PCHCCCHMTE FHCHINON3BAHE JAHBTHA KpEIHTH H
HER3NIOI3BAHATE JAaHLIHA 3aryOu:

& OCBEH 8KO OTCPOUCHHSAT AAHBUCH aKTHB BH3HAKEA OT MHPBOHATAIHO IPHIHABAHE HA AKTHB
RIIF TACHB OT JANCHA CENKa, KofTo He ¢ Om3mec KOMOMHAIWMS ¥ HE BIAAC HATO BBPXY
CYeTOBOARATA Ievanda, HATO BBLPXY JaHb4HATA nedanba @iy 3ary0a XoM MOMCHTa Ha
E3BLPIIBAHE Ha CACIIKATa; B

e 3a HaMangeMA BPSMEHEA DPA3IUKH, CBHP3aHE C MHBCCTHIMM B JIBDICPHH pYKECTEa,
aCOIMMPAHH IPEANPHESTAS H YIaCTHs B ChBMECTHR MpPEIp , OTCPOUCH JaNbUcH aKTHB
ce IPA3HABA EMACTBEHO JI0 CTENEHTa, JI0 KOATO MM BEPOSTHOCT BpEMCHHATA PA3IAKa Jia
ce mposBE oGpaTHO B obo3pmMo GhAcme W Aa OBJe peam3npaHa obnaraema mewanba,
CpenIy KOSTO A3 C€ OION30TBOPH BPEMEHHATA Pa3/AKa.

JlpyecTBOTO M3BHPINBA IIPETIE] Ha GanaHCoBATA CTOMHOCT Ha OTCPOYCHATE JAHEIHA aKTHBH KhM
BCAKA JaTa Ha O@iaHca W 5 HAManusBa IO CTCNEHTa, A0 KOATO BEUe HE ¢ BEPOATHO Ja Onle
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pealm3upaHa A0CTATHIHA oB6naracMa neganta, KOSTo Ja MO3BOJIABA HENus WA 9aCT 0T OTCPOYCHUA
AamBEgeH aKkTEB Ja OBjge BB3CTAHOBCH. HemprsaaTaTe OTCPOYCHH JIaHBYIHH aKTHBHE (€
IpepasrieKiaT KbM BCsSKa Jara Ha Gamamca ¥ ce MPH3HABAT J0 CTENEHTa, 0 KOATO € CTaHAIO
BeposTHO Ja ObAe peanusApaHa Ghoema obnaracMa medan6a, KOATO jAa NO3BOME OTCPOICHEA
J@aHBYCH aKTHB Jia Ob/¢ Bh3CTAHOBCH.

OTCpoueHUTe NAHLIHA AKTHBH M MACKBY CE ONCHABAT [0 AAKNBYHATE CTABKH, KOHTO Ce 01aKBa Aa
OBaar B cuIa 3a OEePHOAR, B KOKTO axTHBST CE PCalMsupa MK [DacHBLET C¢ Ypeid, B3 OCHOBA HA
JIAHRYHMTE CTABKH (¥ JaHBIHA 3aKOHHM), ICHCTBANIM MM BJIC3)H B CHIA, B 3HAMATE/HA CTEHCH, KBM
JIaTaTa Ha OalaHCcA.

OTcpoucHuTe AAHbIE Cc JEOHTApAT MM KPEAWTApAT ANPEKTHO B coGcTBeHns KammTal (3 HE B
OTYETA 32 JOXOJETE), KOTaTo JAWbKBT C& OTHACH JI0 CTATHK, KOUTO Ca OWimA DpA3HATH JAPEKTHO B
COOCTREHAS KAIUTAN Ipe3 ChIAA WIH NPEAXOAHE OTICTHH HEPROIH.

J{pyecTBOTO KOMIIGHCHpA OTCDOYEHH JaHBYHW aKTUBA M [ACHBA CaMO TOrasa, KOraro AMa
33KOHOBO IpABO Ja TpPHCTAZA TEKYINE JIAHGIHM aKTHBA CPEMy TEKYIlM NaHBTHH MACHBH H
OTCPOUCHUTE IAHYHY aKTABH H MACHBH CE OTHACAT 0 JAHBIM BBPXY JIOX0IA, HAIOKEHHA OT C/HH
K CBII AAHBYEH OPraH 32 eIHO ¥ CHII0 JaNbIH033E/DKCHO IPSAIPHAITHC.

Hawvk evpxy dobosenama cmotinocm (ALC)
IIpuxommTe, pa3xoMTe M AKTHBHTE C€ IPU3HABAT HETHO OT JIC, ¢ m3xnoYeHne Ha CIy9auTe,
KOT'aTO:

e JIJIC, PB3HUKBAN] IPH IO Ha aKTEBH WM YCIYTH, HE € Bb3CTAHOBAM OT AAHEIHHTE
piacT, B Koiito caywait JIJIC ce mpr3sHasa kaTo 9acT OT LCHATa HA OpERoOEBAHE HA
AKTABA HIM KAaTO 92CT OT ChOTBCTHATA Pa3XodHa MO3HIH, KAKTO TOBAa € MIPAJIOXUMO; A

o BIEMAHEATA M 3206/DKSHANTa, KorTo ce ormaTar ¢ Brmoder JJIC.

Hertnara cyma Ha JIJ[C, B53CTAHOBAMA OT HUTH JH/DKAMA Ha JaWBYHATS BJIACTH, CC BKIIOYBA B
CTOHHEOCTTA Ha B3EMaHMITA BITH 33R/DXKEHAATA B OanaHca.

2.16. Cepp3anan Jama

AKnporepHETe, TEXHATE THIIEPHA W ACONHAPAHA JPYXECTBa, CIYXHICIA HA PHKOBONHE [OCTOBE H
uieHOBETE HA CHBETA HA JEPEKTOPHTE, KAKTO W OMM3KE WICHOBE HA TEXHUTC CEMEHCTRa,
BKIIOUATENHO M APYKCCTBATA, KOHTPOJIMPAHE OT BCHYKH IOpemsOpOCHH JIANA, C& CMSATar # e
TpeTdApar KaTo CRHP3aBH JUNa. B paMKETe Ha HOPMAHATA CTONAHCKA ACHHOCT CE OCHINCCTBABAT
pe/na CAENKH Che CBBp3aHM yma. Iloypobna ARGopMamms 32 ONCPANANTE ChC CBEP3AHM JIMNA K
caizaTa B Kpas Ha IOMHATA € Ope/ICTaBeHa B TOKa 18.

2.17. HonATAKA ¥ NPONEeAyPH 32 YIPABJCcHAE HA KANNTANA
Ilenare Ba pHKOBOACTBOTO Ha APYXECTBOTO BHB BPH3KA ¢ YIpaBIICHNE HA KauuTana ca:

- [Ha OCHIypHE CHOcOGHOCTTa Ha APYKECTBOTO Ja MPOXBIDKM ACHHOCTTa CH KaTo JACTBAmo
Ipe/NMpPHESTHE, TAKA 9€ /12 MOXE Jia IPEI0CTaBs BE3BPHIIAcMOCT Ha KalkTala Ha aKIAOHEPHTE,

- 7na ocarypu 200pa peHTA0WIHOCT Ha aKIIAOHEPHTE, KaTO ONpeNes aieKBATHO [ICHATA Ha
IPOAYKTHTE M YCIYTHTS CH, KAKTO M MHBECTHIMOHHHTE CH IPOCKTH B CLOTBETCTBAC C HMBOTO Ha
Ppa3/IIHATE BU/IOBE PHCK,

JIpyecTBOTO YIpPaBILIBa CTPYKTypaTa HA KaNMTala B E3BHPIIBA HeOOX0AMATS KOPEKIMH B
Hes B CHOTBETCTBEE ¢ MPOMEHHUTE B AKOHOMEYECKATa OOCTAHOBKA M XaPAKTCPHCTHKHATE HA PHCKA
Ha CHOTBCTHHATE AKTHBH. 32 Jia MOAXLPKA MM KOPATHPA KalATAN0BaTa CTPYKTYpa, APYXCCTBOTO
ce DpUEPKA KbM 0OIIONPHETATE 38 OTPACchIa HOPMH Ha CHOTHOIIEHAS HETCH I/ KbM KamdTal.
HeTHEST THIr ¢€ BIIMC/ISBA KATO 00 BT MEHYC IAapHTE ¥ NapHIHATEe CKBABAICHTH.

Ipe3 2010 roguHa CTpaTernaTa Ha APYXECTBOTO € [a MOAABPKA CHOTHOMEHAETO ABJT KBM
KallATan Ha TAKOBA HUBO, KOETO /ia rapasTHpa JOCThI /10 (MHaHCHpaHe Ha pasyMHa LCHa.

20







CLOTHOIIERAETO HETEH ABJT KbM KamuTan cboTBETHO KbM 31 mexemeprm 2010 1. 1 2009 1. e

KAKTO Cneasa:

KoM 31.12.2010 r.

Knm 31.12.2009 1.

06 a5IT

2359 2575
Ilapy m napAvHy eKBABAJICHTH 44 30
Heren s 2315 2545
Heren Xbar KbM KanaTas 0.60 0.65
IMPAJOXEHHUE
3. Jlpyra UpExoH H pasxoxna
3.1 ipyra nprxonu
2010 2009
1. M3mmsx Ha MaTEpAATHA 3a118CH 10 11
2. Fipyra 7 11
17 22
3.2 loxoan Ha NEpCoHAna
2010 2009
Br3marpaxmeHas 490 506
Conpanan OCHTYPOBKH 70 75
TTpoBA3MY 33 HENOJI3BARY OTHYCKA
560 581
3.3 Pa3xons 38 BLHEITHE YCIYTH
2010 2009
18 20
1. TeneKoMyHAKANAOHHH YCITYTA
2 MecTH JIaHbIH B TAKCH 32 32
3. 3acTpaxOBKH 10 10
4 PexnaMa 2 5(2)
5 Taxca BOAONOI3BAHE MHH.BO/IA 50
6.AGoR.OAKPLEKA copTyEP ﬁ "
fpidn 4 4
8.dunancos ONKT
178 178
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34 duHancopn paixonu

2010 2009
Pasxo/m 3a JMXBH N0 (HHAHCOBH HHCTPYMEHTH, OTIETEHH X0
aMODTHA3RDAHA CTOMHOCT B A39HCIICHH II0 METOIa Ha eheKTHBHIA
BankoBH 3acMH 179 203
3aeMH OT CBBp3aHA JIANA 17 16
Hpyrz 1
BaHKOBH TaKCH H KOMHACHOHHH 14 16
212 235

4. Jambnya BEPXY A0X0aa
[Tpanoxwmara craska Ha AaHbKa BEpXY AoxoauTe 3a 2010 r. e 10% (2009 r.: 10%).

5. HMoTH, MallIMHA H CHOPhREHNA
3enu Crpans, Mamumm, TpascropTa Pasxoznu 3a Ofmo
{Tepenn) HECTATAUMHA U ofopyaRane ¥ M CpencTea OpuaoOHABane
BhHIIHK CTOIAHCEA

ChOPhRCHHAS UHBSHTAP
Oruerna croiinocr:
Ha 31 nexemspr 2009 r. 836 4063 2029 15 1095 8037
TprpoctuTa 7 7
Otmucasn
Ha 31 pexemepn 2010 836 4063 2029 15 1102 8044
AmopTH3aumn:
Ha 31 pexemspu 2009 . 770 922 15 1707
Haumcnena aMoprasanmas 122 215 337
Ornuacana
Ha 31 nexemspn 2010 892 1137 15 2044
BaaancoBa croiiHOCT:
Ha 31 nexemepn 2009 r. 836 3293 1107 0 1095 6331
Ha 31 gexemppn 2010 r. 836 3171 892 0 1102 6001

06832[810“1 HQ UMOMU, MAWURU U CHOPBIICEHUA

JpyRecTBOTO HE € YCTAHOBAIO HHAXKATODH 32 TOBA, 9¢ OayaHcoBaTa CTOMHOCT Ha AKTHBHATE
HaJBAIIABA TAXHATA BH3CTAHOBUMA CTOMHOCT.

Cpoxoae na nonesen ¥cugom

CpoxoBeTe Ha HONE3EH KHUBOT HA ABLJTOTPANHATE MATEPHAIHE &KTHBH Ca ONPENE/ICHH KAKTO
cnengsa;
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2010 2009
Crpama 25 roguHR 25 rogaay
Mammag, chophKeRns B 00opyABane 3 rogpuu 3 roguHE
CronaHcKu FHBEHTAD 7 rommHA 7 rogaHA

3a HAKOM YACTH OT Crpajiata / UaCTATE ClIe/l OCHOBHHEA PEMOHT/ PHKOBOACTBOTO € ONPEJEIIIo N0~
JTBJTET IOJIC3€H XHUBOT — 35 TOMHH. L.

Kato 0Ge3nedente 3a NONYIeHH JbIrocpotry 3aevu ot “PAMPAVIEHBAHK” AJl B pasmep Ha
1500 Xmn eBpo ca NPEIOCTABEHH 3€Ms, CTPaJd M XOTEICKO o03aBexjanc m obopyasane C
©anancosa croiHocT 4831 xwi. nB.

6. HemaTepuaHua aKTHBHA

Ilporpam Pasxommza  O6mo

A npuo0rBa

IPOAYKTH He
Or4erna croiiEoCT:
Ha 31 pexemepa 2009 r. 22 22
IprpobuTa
Ha 31 gexemnpa 2010 r. 22 22
AMopTi3auuna:
Ha 31 aexemspa 2009 r. 18 18
Hauwmciena amopTH3anus 3a
roAvHaTa 2 2
Ormrcana
Ha 31 gexemspa 2010 r. 20 20
Banancosa croiiHocT:
Ha 31 gexemspn 2009 r. 4 4
Ha 31 gexemspn 2010 r. 2 2

Obe3zyenxa Ha HeMAMEPUGTHY AKIMUBH

He ca ycTaHOBEHH HHMKATOPH 32 TOB, 4e 0anaHcoBaTa CTOHMHOCT HA aKTHBUTE HAIBAINABA
TAXHATA BH3CTAHOBAMA CTOMHOCT A B Pe3Y/ITaT Ha TOB4, HE € IPU3HATA 3aryda oT 06e3NeHKa BhB
(HMHAHCOBHS OTYET.

Ionesen cpox Ha Jcusom

CpokoBeTe Ha II0JIe3¢H KIUBOT HA HEMATCPHAJIMKTE AKTUBH ¢4 OIpe/ICIICHR KAKTO CICABa:

2010 2009
Codryep 2 roavHe 2 roguan
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7. MaTepaaiHH 3ABACH

2010 2009
OcHOBHY MaTepHaIH 60 49
Croxm 20 19
Ofmo MATEpHAJEHU 3aUACA MO HO-HECKATA OT cedecTolinocT M
HeTHa peaim3upyeMa CTORHOCT 80 68

8. TLproecKa | APYTd BieMARHS
THproBeKATE B3cMaHUA HE C2 IAXBOHOCHH oGHKHOBEHO, €A ¢ CPOK Ha IUIamase oT 3 o 30 naE.

2010 2009
1. B3eManns OT CEEP3AHHA OpEANpHATAA 3 1
2. BeMaHus 0T KIHEHTH ¥ AOCTABTANY 48 41
3. JaEn1 33 BE3CTAHOBSBARE 20 14
4.TIpenocTaBeHN ABAHCH 1
5. lpyru 14 4
85 61
9, Ilapaqna cpeAcTBA B KPATKOCPO'IHH REHOIATH
2010 2009
Tlaprann cpencTBa B GaHKOBH
CMETKH 37 18
Tapergan cpecTpa B 6poit 7 12
44 30

TNapaaumTe cpelcTBa B GAHKOBE CMETKH CE ONMXBIBAT C ILIABAIA JIAXBCHH NpoNeHTH, basupann
Ha JHEBHUTE TMXBEHH POIEHTH 10 GaHKOBR ACTIO3HTH.

10. OcHOBEH KANHTAJI H Pe3epBHd

10.1 OcHOBEH KANATAN

2010 2009

1530000 axmex mo 1.00 me 3a Beexn s/ akoms/
1530000 1530000

Berpdxr 0O0EKHOBEHH aKOEK ¢34 H3MAI0 IUIATCHH.
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10.2 Pesepsn

O6me pe3cpBy — 52 XHILJIB.

Pesepb OT NOCIEABAMA ONCHKA Ha AbJTOTPAUHN MaTEpUAHA aKTHBH — 630 xmn.B. /npeoleHEIeH
peseps 3eMs — 630 xmnas./

JlomsnaBTeNHEY pe3epnu ca HOPMEpPAHE OT — PE3YITAT OT PeBANOpA3AIHL — 705 xm1.J1B, # pe3eps
OT eMHCHH - 153 XWIIB.

TIpes 1997 1. B JIpyXeCcTBOTO M3BHPIIBA XUIeprE(IAIMORHO YBEIMYCHAE HA CTOMHOCTTA HA
ILITOTpaiHATEe MATEPUATHY aKTABY, KaTO YBEIH'IABA OanancoBaTa CTOMHOCT Ha aKTHBHATS H
¢opmmpa apyru pesepsa. [Ipes neproza 1998-2001 r. JipyxecTBOTO NPEONCHABA JTEITOTpadHATE
CH aKTHBH B CHOTBCTICTBEE ¢ HH(IANEORENTE KoehumprerTy, mydmaxysany or Hanuonamaus
CTATECTHIECKH HHCTATYT.

11. JIuxpoHOCHH 3aeMH 1 IPHBJICICHH CPeACTBA

Edexrasen
nuxsed nponent| | I[lagex 2008 2007
%
‘HJIATOCPOIHH
(1) NeBecTamoneH KpeanT | 9,1% 2013 -
(2) Wmsectnmmonen xpemwt 11 9,1% 2014
(3) Oprpapag 2011

(1) JIsnrocpoten 3aem ¢ norosoped pasmep 700 000.00 eBpo. 3aemebT € obesneyeH ¢ mmoTexa. To#
e c magex 2013 r. ® ce moracsBa eXeMeceuHO ChrIACHO INOracHTENCH IUIaH.

(2) Asirocpoucn 3aem ¢ gorosopen pasMep 800 000.00 espo. 3aeMeT € obesmeden ¢ umoTexa. Tol
e ¢ manex 2014 r. 1 ce moracssa exXeMeCeIHO ChIIACHO NOracuTeNeH IUIaH,

(3) OBnpapadT B pasmep mMa 100 000.00 espo. JlorosopsT € cxmodex Ha 10.07.2009 r. 7 € ¢ manex
2011r.

BanancoBata CTONHOCT K COpPaBeAMEATA CTOMHOCT HA ARATOCPOTHATE 32€MH €&, KAKTO Clie/iBa:

Banancopa croifmoer  CuopasejmBa cTOMHOCT

2010 2009 2010 2009

JsIrocpoYHn 0AHKOBH 3aeMy 1442 1425 1442 1425

Iaaexna cTPYKTYPA HA JBIATOCPOTHATe 3aemA (Ge3 JAIHATOBATE 3AILDECHAR):

2010 2009
Ot 1 no 2 romaan 252 947
Ot 2 510 5 rogaamR 1442 478

Han 5 roqaan
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12. THProBeKH H APYrA 331 b/IKCHAN

2010 2009

1.3arEDKEHNS KBM CBLP3AHH IPeUIPASTAS 241 214
2.3axRIDKCHAS 38 JAHBIH 18 15
3.3aKBDKCHAS KM AOCTABIHIA 23 120
4.3axnDKeHAS KbM IEpCOHana 31 37
5.3am6InKeHA 38 OCHTYPOBKH 10 14
6.ITonyuenn asaHcH 26 13
7.MecTaE JaEBUM H TAKCH 1 14
8.3axn/DKeHANA KBM OJOTICTHH JIANA 10
9.JIpyTH 3aIb/DKCHES KM BEIOMCTBA 80
10.KpatrocpodHH 3aeME OT OaHKH 417 640
11.Ipyra 3

847 1080

13, IleJH B MOMATHKA 33 yOPaBJeHAE HAa GHHAHCOBAN PACK

OcHoOBEMTE ()MHABCOBH NAcHBH Ha JIPYyKeCTBOTO BKIIOYBAT JMXBOHOCHW 33CMH M HPHBIICICHH
CPEACTBA, M THPrOBCKY 3akmkenus. OCHOBHATA NEN HA TE3H dhUBAHCOBH MHCTPYMEHTH € Jia ce
OCHTYpE (PMHAaHCHpaHE 3a XeiHOCTTa Ha JIpyxecTBOTO. JpYKECcTBOTO HOpHTEXABA tduHARCOBU
AKTHBH KAaTO HAIPHEMED, THPTOBCKH B3eMaHWs H NAPUIHH CPeICTBA H KPaTKOCPOTHHW JICHIOSHTH,
KOHTO BB3HAKBAT NPAKO OT ACHHOCTTA.

TIpes 2010 r., kakro & mpe3 2009 r., JipyxecTBOTO HE IPATENABA B HE THPryBa C JCPHBATHBHK
¢uHAHCOBH HECTPYMEHTH.

OCHOBHHATE PHCKOBE, NPOH3THYAMM OT (EHAHCOBUTE WHCTPYMEHTH Ha J[PYKECTBOTO Ca JHXBEH
PHCK, JUKBHJICH PACK, BATyTeH PHCK H KpeaWTeR puck. IJoNMTHKaTa, KOATO PBKOBOACTBOTO HA
JIpy>xecTBOTO IpAJIAra 32 yIpas/cHHE Ha Te3H PACKOBE, € 0500Iera 10-101Ty.

Jluxgen puck

JIDYXECTROTO € H3JOKEHO Ha PHCK OT NPOMAHA B Na3sapHWTE JWXBEHH MpPOICHTH, OCHOBHO, IO
OTHOIEHHE KPATKOCPOSHATE H JABITOCPOYHM CH (JMHANCOBH IacHBY C IIPOMEHIHB (mnasam)
muXBeH mpomeHT. lloymruxara Ha JIPyXeCTBOTO € Jia YIpaBisBa Pasxo[HTe 33 JIMXBA [pe3
F3N0I3BaHe Ha (DMHANCOBH WHCTPYMEHTH, KaKTO ¢ (EKCHpaHW, TAKka H C IUIABANIH JIHXBEHW
[POIEHTH.

Jluxeuden puck

EerTEBHOTO yOpaBICHRE Ha JEKBHAHOCTTA HAa JIPYXeCTBOTO NpeINoNara OCUIypsBAHE Ha
JIOCTATHYHO 00OPOTHY CPEACTRA, IPEAUMHO, Ipe3 KpaTKOCPOTHO (MHANCAPAHE OT CHRP3aHH JIANQ.

TafAHURATA DO-AC/y AHAMM3EDA (EEANCORYTE MACHBE HE JIPYHECTBOTC B CHOTBETHUTC Na/ICXKHU IPyIH HA Gasata Ha
OCTABAMMAT NEPHOM OT CTCTOBOAHES GananC KbM NANeKEATA AGTa HA A0roBopa. OMOBECTCHUTE B TabJAnaTa CyM# ¢a
JOTOBODHMTE HE/ICKORTEPAHH TIAPYYHY TOTOMH. BanaHcopuTe 32/ InDKeHMs B PaMKuTE Ha 12 Mecena c¢ paBRABAT HA
MpEROCHUTE CTOMHOCTH, Thii KATO BIMAHMETO HA AUCKOHTHPAHETO € HEIHATHTEIHO.

JIpgpuzeH prcK (IPOTLIIKEHHES)
Io 3 Mecena or 3 go 12 Haalr. Como
KoM 31 nexemspa 2010 T. Mecena
Jacmm:
- OT CBbp3alH Iuna 181 181
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- ot GaBkHA 417 1442 1859
THProBcKA 3aXbIKEHAS 249 249
O5mo $rHARCOBH MACHBH 847 1442 2289
Banymen puck

JIpyecTBOTO IONy9aBa 3a€ME B TIYXJCCTPAHHH BalmyTd — CBPO. OcHOBHATa 9acT OT TE3H
OIIEPAIHA CE OCHIIECTRABAT B €BPO.

Kpeoumen puck
Hsma 3HAYATEHA KOHIEHTPAIAA Ha Kpej@TeH puck B JlpymecrBoto. Kpeqamuusr puck, xo#To
BE3AVIKBA OT APYTHATE (MHAHCOBH aKTHBU Ha J[pyXecTBOTO, KATO HAaUPHMED, NAPAIHY CPEACTBa M

ApYTA (MHAHCOBH aKTHBH, WUpEACTABIABA KpEAWTHAaTa eKCHO3@mUsTa Ha JIpyxecTBoTo,
IpOU3THYANA OT BE3MOKHOCTTA HEIOBATE KOHTPAreHTH A2 HE H3HBJIHAT CBOMTE 3aMb/IKCHAS.

Cnen HanpaseH aHanW3 Ha NAPTHAWTC HA B3CMAHUATa M H3XOXKAAWKA OT NIPaKTHKATAa OT

TIpE/XONHATE FOJMHHE, PHKOBOJACTBOTO Ha JPYXECTBOTO ¢ IPENEHMNO, Y€ He OYaxsa 3aryOH or
Hech0HMpacMy R3EMAHNS, KOSTO J1dBa OCHOBAHWE A2 HE C¢ BA9NCIaBaT npoBusu kbM 31.12.2010 r.

14. Jdpyru ¢maaHCcOBH pPa3xoan, HCTHO

2010 r. 2009 r.
Pa3xo/m 3a JIUXBH - 110 NOJyICHA 326MHE 197 219
BaHKOBH TAKCH B KOMHCHOHHH 15 16
212 235
15 Jassma

2010r. 2009 .

Tekyml AaHsK 00 ASKIApana 8

JlaBs9HT BpEMEHHE Pas/IEKA
10

JIaBELKBT BEPXY (MHAHCOBESA PE3YATAT HA JIpYRECTBOTO Opei oflarane ¢ JAHBIE Ce Pa3IHYaBa OT TEOPETHIHATA

cyMa, KoATO 64 Ce noydrIa NpA NPAIATAHETO HA NPRIOKAMATA AAHEHHA CTABKA, KAKTO CIIeABA:

2010r. 2009 r.
[ewanta opega KaEbImE 41
TeopeTiveH faHbden (KpeART )/ pajxof OpH AAHLIHA
craska 10 % (2009: 10%) 8
Edexr ot ofarase 5a npeoneEsIeH pe3eps
Pasxon 3a AameK 10

OtcpogernTe AaHbIM ce $opMHEpAT PR IpAIAraHe Ha GanaHcoBAsA METOJ IIPA e(eKTHBHA
nMawpuna craBka ot 10% (2010 r.: 10%).

Hpomsma'ra B JaHBYHHUTE BpEMCHHE Pa3/IMKA €, KAKTO CICABA:

2010 2009

B Baganoto Ha roguHaTa 70
Pasxon/(mprxon) B 0T9eTa 33 BceoOXBaTHMA AOXOX
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16.

Pasxon/(NpEX0A) OTIETEH ABPESKTHO B COOCTBEHHS KalUTAN -20

Edexr oT NpoMsEa B JAHLTHATA CTABKA

B xpag Ha rogMHATA 70 70

OTcpovenn AaEbIH (IPOXLCKEHHAE)

Pa3sxoxeT/(IIpHx0J) IO NAHBYHA BPEMEHHY Pa3JIAKH, OTICTCH MPEKTHO B coOCTBEHHSA KAMUTAJ

mpes Ieproa, e, KakTo CiIesa:
2010 2009

Peseppr 10 CIIpaBe;UmBa CTOMHOCT B COBCTBEHNS KalATAI:
- UmotR 70 70

Jlaes9EyTe BpEMEHHNE Pa3/MKA B CUCTOBOAHAS GanaHc, KakTo H edekTa Ha JaHEIHATE BpEMEHHH
Pa3IHKA B OTYETA 32 BCCOOXBATHNAA AOXOJ, 2 OTUCTEHH, KAKTO C/IE/BA:

31 Jsmxen IIpoma Paixons 31
AeKeMBpH de B HaB OT4YeTa3a JeKeMBPH
2009r. wanETa JaH.CYA  AOXOAMTE 2010 r.
Ja BKA
JlannLuHM BpeMEeHHH pa3aKH —
IACHEB
IpeonerbYeH pe3eps 70 70
JlaHLYHA BpEMEHHN PAIHKH,
HETHO - IAcHB
31 JAsmxen IIpoma Pasxoas 31
AeKeMBpH He B HAB OT9YeTa 3a JeKeMBpH
2009r. kanuTa EAC noxomure 2010r.
Ja
Jagbaan BpeMEHHH PAa3JIuKH —
NacHB
IIpeonersbyueH peseps 70 70

JaHbTHA BpeMeHHA PAlINKH,
HETHO - HACHB

IIpeonersYHA U APYTHA pe3epBH
UMC Hagecr O6mo

HIUH
IIpeoneustcH pesepn
1 sanyapw 2009 r. 710 710
BceoOxBaTeH 10X0J] OT IPEONCHEYEH pe3epB 19 19
Otmacan npeonensyeH peseps §11 ot II3P va 3KIIO -99 -99
OtcpodeH HaHbK HA OTOMCAHMA [IPEONCHBYCH Pe3epB
31 mexemepu 2009 1. / 1 aAyapn 2010 630 630
BceeoOxBareH 0X0R 0T HPEONEHLYEH pe3epn
31 gexemepm 2010 T. 630 630
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18

3axorosn pezepey

31 nexemspu 2009 r. 52
31 nexemmpna 2010 1. 52
Jipyrn pescpaa ®

31 aexemspn 2009 r. 858
31 nexemspua 2010 1. 858

O61mo HpeoNeHbYHN, 3AK0HOBH A APYTH Pe3epBi:

31 nexemspu 2009 . 1540
31 aexemapn 2010 . 1540

paanpesenenne Ba mevanGara OT OPSAXOIHE OTICTHH IEPHOTH CHIJIACHO THPTOBCKHS 38KOH.

TMapuden NOTOK OT OCHOBHA ACHHOCT

2010r. 2009 r.
TMocThIUIeHns OT KPpaTKOCPOIHH (HHAHCOBH AKTABH
THocThILICHAS OT KIMCHTH 1920 2117
[Inamaansg Ha JOCTABYUIE B APYTH -759 -802
Ilrarmasans Ha NEPCOHa -543 -609
Inaren JJC -203 -179
KoprnopaTaBeH AaHBK -6 -26
BankoBn TaKkcH -14 -14
Tlapmaen NOTOK OT CCHOBHA JXeHHOCT 395 487
CneakH cb¢ CBBbP32HH JIHNA
W3pnpIneHH ca CIEIHATE CENKH ChC CRhp3aHH Jiia:
IIpexocraBeHn yCJIyrm: 2010 r. 2009 r.
Py6un AJl 2
Tenra Kom Xommear Mpyn EOOJL 1
Hauncjaenn JJAXBHA: 2010 r. 2009 r.
Jenra KoM Xomgaar 'pyn EOOX 16 15
Jenra Kom Tpetiamar I'pyn EOOJ] 1 1
17 16
¢) Pa3deTa KbM Kpas HA NePAOJa, NPOISTHMAINA OT mpona:kfa/moKynKa Ha CTOKA/YCIyra
2010 . 2009 r.
Biemanug oT cBHP32aHA JHNA 3 1
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3agnoReHRd KbM CBBP3IAHH /AT
Pyomu AJ] 5
5
3aemm: oT CBLP3aHH JIEIIA
2010 r. 2009 r.
Kparkxocpouns 3aemMn
Henra KoM Xonmaar I'pyn EOOJ{ 198
Henra Kom Tpeitgear I'pyn EOOM 18
Beymma EOOJ] 10
Py6un AJ{ 10
236 214

Kpaiina xomnanusn- maiika

Kpaitnara kommamus-maiika Ha J[pyxecrsoro e “/lenra KoM Xonmunr I'pyn” EOOJ{
Hpyeu cevpsanu auya

“Benuna” EOOJI; “Boxao apyxectBo Bermma” EOO/

Yenorns HA CREIKATE ChE CBLD3AaHY JIANA

IIpopaxxOrTe HA M MOKYNKWTE OT CBEP3aHH JIMNA C€ H3BBpLIBAT MO OOMMAWHHA Na3apHA ICHH.
Hemgrinkenwre canja B Kpas Ha ToJWHATA ca HeoDesmeueHH, Oe3nmmxBeHH (¢ M3KIIOYEHHUE Ha
3acMWTE) H YPEXEJ@HETO WM CE W3BLPMBA C NAPHYAM CpPEACTBA. 3a B3eMaHHATA OT MM
3a/{LIDKCHAATA KbM CBEHP3AHM JIUIA HE ¢4 HPEfOCTABEHH FUIM IOJNYYCHHA rapaHmwd. J[pyXecTBOTO
He ¢ U3BLPIIAJIO 00e3NeHKa HA B3€MaHWs OT CBEp3amd Jmna kbM 31 gexemspm 2010 r. (2009 r.:
Hyna). Ilpernen 3a ofesnenka ce M3BBpIBA BCAKA (pMHAHCOBA rogmHa Ha 0a3za Ha aHanM3 Ha
{rrABCOBOTO CHCTOAHME HA CBBP3AHOTO JIALE U 123apa, Ha KOUTO TO OIEpHApa.

He ca npegocrasenn 3aemu Ha cBbp3anu auna.He ca npeaocTasenn rapaanus B 00132 Ha
CRBP3AHH JHLA.
19.A3niiaTenw AABAACHTH

He ca m3miamany JuBpXCHTA Ope3 OTICTHAA IEPHO, TAKa KAKTO U mmpes 2009 r.,

20 ¥YciaoBHE aKTHBE M DNACHBM

Knum 31.12.2010 romasa JpyxecTBoTO MMa YCIOBHE DACHBH [0 OTHOICHAS Ha GaHKOBH M JPYIH
rapaniyy B JPYTA OTHOWCHHAS, BE3HAKHAIIM IIpA HOPMATHOTO IPOTHIAHE HA ASHHOCTTAa MY, KAKTO

clacasa.

HorosopHa unorexa Ha 3eMsTa | crpagwTe Ha “Bemuna” AJl B nonza Ha Gauka “Paiiaiizentank”

EA/] oGe3neqaBanm fBaTa MHBECTRNMOHHY KpeuTa Ha “Bemuna” AJ]

JloroBopHa HIIOTEKa Ha 3eMATa U crpagure M J[OTOBOP 3a 3a10T Ha JBHKHMOTO MMYINECTBO HA
“Bemvna” AJl 8 moma Ha Gamxa “Paiidaiizenbaux™ EAJI ofesneuaBamy JpaTa HHBCCTHIMOHHA

KpeauTa Ha “Bemmma” AJl,

JaasynvTe BIACTH ¢4 U3BLPINANA OEJHA AaHBYHA NpoBepka Ao 2003 r. KaTo He ca HANOXAMM
11008 WIH AOIGITHATENHE NAHBYHA 3aAbInKeHVs. JaHRIHATE BIACTA MOTaT IO BCAKO BpeMe A2
A3BHPIIAT OPOBEPKA HA CISTOBONHWTE PETUCTPH B pAMKATE Ha 5 FOHHHM CNIE] OTIETHHS [ICPHOJ,
KaTo € BB3MOXKHO Ja HAIOXAT AONBIHMTEIHH XAHBIH H INoOE. PLKOBOACTBOTO HE CMATA Y€
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CBINECTBYBAT oOcTOSTENCTBA, KOMTO Ouxa JOBENH A0 CHIICCTBEHH MANBLYHH 3ANBIKCHUIA OT
TOpHOTO €CTEeCTBO.

KeM patara Ha M3TOTBAHE Ha TO3H (PEHAHCOB OTYET HE CE€ OYAKBA JA BH3HAKHAT HHAK2
JIOITBJIHWTE][HYA IDIAIMAHAS W 3ary0a HAa aKTHBH BHB BpPH3KA CHC CHIICCTBYBAIIATE ycnonma
38/ ThJDKCHHSL.

21.PunaHCcOBE HHCTPYMEHTH

CupasepymBa croiinocTR

CupaBeymBa cTOMHOCT € CyMarTa, 3a KOATO exud (MHAHCOB MECTPYMEHT MOXe Ja Obie pasMencH
A ypeZieH Mexy HHGOpMUpaH: ¢ XeNacny CTPaH! B 9ECTHA CACNKA MEKAY TAX, H KOATO CIIYXH
3a Hali-no65p MHEUKATOP 32 HErOBATA N1A3apHA NeHa HA AXTUBECH nasap.

JpyxecTBOTO omnpeseNs CHOpaBeNMBATA CTOMHOCT HA (PUHAHCOBHTE HHCTpYMEHTH Ha 6asa Ha
HAMYHEATA NasapHa MHGOpMalMA MM aXO HAMA TaKaBa, Ipe3 HOAXOIANM MOAEIA 32 OICHKA
Cropasesnupara CTOHHOCT Ha (MHAHCOBHTE MHCTPYMEHTH, KOHTO C€ THPryBar aKTHBHO Ha
OpraHF3ApaHd (HHAHCOBH Na3zapH, ce ONpeReNd Ha 6a3a HA KOTHPAHATE OEHH ,,Kyoysa” B Kpad H2
mocnexuud paGoTem fAeH Ha oTdeTHEA uepwoy. Cupasemmmeara CTOMHOCT Ha (HHAHCOBH
HAHCTPYMEHTH, 32 KOHTO HAMA aKTHBEH Ia3ap, ¢ OIpexeis 9pe3 MOAEIM 32 ONeHKA. Te3n Moaenm
BKIIOYBAT H3MOJ3BAHE Ha CKOPOIIHM IA3apHW CJIENKH MeXAy AHGOPMHpPAHH, YeCTHH A XKellacImd
CTpaHHd; M3MNOJBBAHE HA TeKymiaTa CHPaBeIUIMBA CTOMHOCT HA JIPYT HHCTPYMEHT, CHC CXOZHH
XapaKTePACTHKY; aHATA3 Ha JUCKOHTAPAHATE IAPHIHY NOTOIY WK JIPYTH TEXHUKY 32 ONCHKA.

PeroBosicTROTO Ha “Bemmma” AJ] cumya, uYe cOpaseUmBATE CTOMHOCTE HA (DEHAHCOBHTE
HPHCTPYMEHTH, KOXTO BKIIOYBAT IAPHTHA CPEACTBA M KPATKOCPOUHH ACIO3HTH, THPrOBCKA M JPYTH
B3¢MaHHs, MUXBOHOCHN 3acMH W IPUBICYCHH CPEACTBE, THPrOBCKA H JAPYTH 33Tb/DKCHHS HE ce
OTJINYABAT OT TEXHATE OaNaHCOBH CTOMHOCTH, OCCOEHO aKo T€ ¢a ¢ KPaTKOCPOUSH XapaKkTep KM
OPHIOXAMATE JIMXBEAA NPONEHTH CE IPOMEHST CIIOpE a3apHUTE YCIOBHAA.

22. Crn.OuTHH cireq AaTaTa Ha famanca

He ca pacTenumm cx0nTAA cile] AaTaTa Ha Oananca, KOMTO A4 HANATAT AOTBIHHATEHA KOPESKIAA
H/W)H ONOBECTABAHMA BEB (AHAHCOBHA OoT4eT Ha JIpy&XecTBOTO,

-
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"BENMHA " All
Brnrapus, Benuurpaa,yn."d-p [owwkmHos” 14
KOHCOMMAWPEH oTueT
OTUYET 3A BCEOBXBATHUA [OXOMA

Mpuno- 31.12.2010 31.12.2009

WeHue XWn.na. XWLAB,
Mpuxoay oT Npoa@xGK Ha ycryTi 1672 1826
Apyru npuxonu 3.1 17 22

Paaxoav 3a mareprani, KOHCyMaTuei 214 241
Paaxoaw 3a BLHWHY YCriyrv 33 178 178
Paaxoau 3a amopTuUsaums 340 349
Pasxoau 3a nepcoxana 32 8§60 581
OTYeTHA CTOAHOCT NPOAAASHN CTOKY 192 221
DOpyrv oneparveHY pa3axoau 15 2
Bcuyko onepaTMBHU pasxoamn 1499 1672
MeuanGa oT oneparuBHaTa AGHHOCT 190 276
P¢UHaHCOBK pasxoan 34 212 235
Meuanta 41
3aryGa (22)

Pa3sxoay 32 AaHbum 10
Mevanba cneg panbUY 31
Opyr cLBRYNEGH A0X0A 19
Otiw BceobxBaTeH 4OX0R 50
JHoxo0 Ha akyusn 0.02

BAara ceoranne:20.04.2011 . \
Dara yreupxaasane:26.04.2011 r. YTeupaun:CuBaT Ha UpeRTopuUTe
MpoxypucT:

o3l chunaHcos omyem
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"BENMHA " All
Brnrapua,Benunrpaa,yn."0-p DowsxurHos” 14

KoHconmavpaH oT4er
BANAHC
Tpuno- 31.12.2010 31.12.2009
XeHuo XUn.JB, XWUILNB.
HeTokyin aKTUBY
MaTepuant HeTeKyLLn aKTuBY 5 6001 6330
HemarepuanHu aKxtuey 6 2 4
AKTUBY NO OTCPOUYEHW BaHBLLW 1
Cyma Ha HOTEKYIMTe aKTUBH 6003 6336
Teryilj# aKTIBH
MarepuasnHv sanacu 7 80 68
Baemanua 8 87 63
MapuuHu cpeacTea 9 44 30
BCHUYKO TRKYLIW aKTUBHU 211 161
Cyma Ha aKTUBUTE 6214 64986
——————3 ————]
CofcreeH kanuvan
OcHoBeH Ranutan 10.1 1530 1530
Pesepau 10.2 1540 1540
Peaynvar oT npeAxoAHN Nepuoan
1 NpoOMeHn B coBeTBEHNA KanuTan 817 830
MNeyan6a ot TekywlaTa roguHa 31
3aryGa or Tekywara roguka (22)
Beuuko coOGCTBeH KanuTan 3865 3931
—— _—
HeTtoxymm nacMBM 1612 1495
Macueu no oTcpoveH AaHbLu 70 70
JunrocpodHn 6aHkosn saemu 1 1442 1425
Texymu nacuBn
Texywy 32 bIoKeHUA 12 394 249
KpaTkocpovHy aaemu 443 821
Beuuko Texyim nacueu 837 1070
0610 kanuTan 1 NacuBu 6214 6496
—— |——————————1
[era cuerannie:20.04.2011 .
Havo yreupwgapane:26.04.2011 r, Yreepann:CueeT Ha ANPEKTOpHTe

[poKypuCT:

3asepun: /COM *Uionom™ QO]
Opnrop, s ~ L Yo -







“BEMAHA " All
Burrapu, Barvrpan,yn."B-p flouskiHos™ 14
KoHcomMaupaH oTveT
OTUYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN
OcHoBeH
axmone 3axoHosu fpeoue Pesynvar ov
pes u ap. HuMEH  MiHanu Terym  OBuwo
KANWTEN Pe3EPBA  pe3epB  MepWOOW  PesymaT kanutan
Canpo Ha 31 gexemepy 2009 roAvHa 1530 910 630 8681 0 3031
IpeLLxym oT MMHANH NepKeay (44) (44)
Canpo Ha 01,01.2010 1. crej| KOPSRUWA IPEIIKW OT MHH.NEPHO/H 1530 910 630 817 0 3887
Mpometn B cOGCTBEHNA KanuTas 32 2010 roauka
OBiyo BoeoGXBATEH AOXOA, 32 [O/MHATE (22) (22)
Canzo Ha 31 aexemBpy 2010 rouxa 1530 910 630 817 22 3865
Fava cocrasnne:20.04.2011 .

[Java yTenpRAeBane:26.04.2011r.

3asepun:

CON "Vikonom™ OON
Opurop:
Baun Craxe e Lée

Ynpasuren:
Banna Crvan

Mpunoxexusma ca HepasdenHa Yacm om mo3su chuHaHcos omyem

®unancos oTieT kLM 31 noxemspu 2010







"BEMMHA * A}
Busrapus,Bervrpan.yn."A-p foumssos" 14
KoHcomvpan oTYeT
OTYET 3A NAPUYHUTE NOTOLIA
Mpuno- 31.12.2010 31.12.2009
XeHuo XUA.NB. Xvn.nse.
MapuyeH NOTOK OT AGHHOCTTA
MapuueH NOoTOK, reHepupan ot
LeHoCTTa 17 306 487
MnaTeHn vxsu (179) (203)
HeTeH napuyeH NOTOK OT AeMHOCTT 217 284

e  eeeee———

MapnyeH NOTOK OT MHBECTULWOHHA

ReHHOCT

MnawaHuA 3a npugotveane Ha

MMOTU,MaLIMHI,CbOPHKEHUA (1) (46)

HetHu napuyxu nOToLUM OF

WHBECTULNOHHA fleliHOCT 1) (46)

MapuuHM noTouM oT huHaHcoBa

ReiHoCT

MonyJeHn 3aemm (BKN. OT CBbP3aHY

nya) 10 198

TInareny fMaBH1UW NO 3aeMu U

(hUHAHCOB JTUINHT (211) (444)

HeTHu napuyxy noTouw OT

thunancosa geitHoOCT (201) (248)
p————— _—

HeTtHo nameHeHWe Ha napuyHUTe

CPO/ICTBA U GKBUBANEHTH 15 (10)
_— —— ]

TlapyuHn cpeficTBa ¥ GKBUBAJIBHTY B

HauaroTo Ha rofiuHaTa 30 #

EchexT oT BanyTHU pasnuku (1) (1)

MapuyHK cpeCTBA U EKBMBANEHTN B

Kpas Ha nepuoga 44 30

HlaTa cutraenne:20.04.2011 r. Y1eppAnn:CeEST Ha AUpEeXTOpUTe

Rata yreLpiaanare:26.04.2011 r. Mpoxypucr:
Cuerasviren

3apepun: y:

CON “VxoHom™ OOf

Qpvrop: ‘W

Baks Cranesa KazannbK
Ynpasuran:

Per. N2044

duHancos oT4eT KbM 31 nexeuapu 2 1)






— W,

‘

MKOHOM 004

Ten/thaxe: 0431/641 07
6100 Kasanmbx e-mail; ikonoms@yahoo.fr

yn. Xan Kpym, 11-6

JTOKJAJ HA HE3ABUCHUMUS OJIATOP

Jo akunonepurte Ha
“ BEJIMHA “ AJl
rp. Beaunrpan

Joxnan BLpxy KoHcOMMAMPARUS PHHAHCOB OTYCT

1. Hue n3pspuiuxme oaHT Ha npunoxeHus GpuHAHCOR oTueT Ha * BEJMHA “ Al
rp.Benunrpan, u IbliepHuTe M JpyxecTsa, HapeyeHH 3a Kpatkoct ,, [ PYIIATA™
BKJIOYBALNL KOHCOIMAMpaH Oananc xbM 31.12.2010 roanHa, KOHCOMMAMPAH OTHET 3a
BCEOOXBATHHS HOXO/, KOHCOJIMAMPAH OTYET 32 MPOMEHUTE B COBCTBCHMS KanuTal u
KOHCOMIMPAH OTUET 34 NapHYHHUTE NOTONM 3a rONMHATA, 3aBbPIIBAINA HA Ta3y J4Ta,
KaKTO W 00OGIUEHOTO OMOBECTSIBAHE HA CBHUIECTBEHHTE CYETOBOAHM MONMTHKH H
JpYruTe NOACHUTENHK NPUIOIKEHHS.

OTroBopHoCT Ha pPLKOBOACTBOTO

2. PBKOBOJICTBOTO € OTTOBOPHO 3a HM3rOTBSHETO H JIOCTOBEPHOTO MNpeICTABSHE Ha
TO3H ()MHAHCOB OTYET B CHOTBETCTBHE C MexaynaponmnTe cranaapTy 3a GpUHAHCOBO
oruuTane, npueTu ot Komucusra Ha Esponeiickus cbios, u 3a Takss BBbTpeLLeH
KOHTDOJI, KAKLBTO TO CUMTA, 9€ ¢ HEOOXOAMM 3a M3TOTBSHETO HA (JMHAHCOB OTYET,
KOHTO N1a HE ChABPXKA CHUICCTBCHY OTKIOHEHUS, HE3ABUCHMO JalH Te Ce IbIDKAT Ha
U3MaMa MJIM IpelKa,

OtroBopnocr na oautopa

3.Hamara oTroBopHoCT ce crexa 10 u3paiapane Ha OJIMTOPCKO MHEHHE BBPXY TO3MU
¢uHaHCOB OTICT, OCHOBaBaWIQ Ce Ha U3BLPLICHHS OT HAC OJUT.

4.Hammst omur Ge mnpoBeleH B CLOTBETCTBHE C MexaynapoauuTe OIMTOPCKHU
CTaHIapTH. [e3u CTaHAAPTH HANAraT CMa3sBaHE HA ETHYHWTE M3UCKBAHUS OT HaIa
CTpaHa, KaKTo 1 OJNTBT Aa ObAE MIAHMPAH M MPOBE/IEH TAKa, Y€ HHE 13 Ce ybeaum B
paiyMHa CTCIICH HA CHMIYPHOCT JOKOJKO (HHAHCOBHAT OTYET He ChAbpXKa
CBIIECTBEHH OTKIOHEHHA.

5.0auTET BKIIOYBA M3NBLIHEHWETO HA MPOLEAYPH € LEN NONY4aBaHE HAa OAMTOPCKH
AOKA3aTENCTBA OTHOCHO CYMHTE M ONOBECTARAHMATA, NPEACTABEHH BB (JMHAHCORMS
orueT. MiGpanuTe npomenypu 3asucst oT npeueHxara Ha OIUTOPA, BKITIOMHTEIHO
OLCHKATA HA DHCKOBETE OT CBIIECTBEHM OTKIOHCHHS BbLB (DMMHAHCOBMS OTYerT,
HEIABUCMMO Nl Te C€ AbJKAT HA M3MaMa MK Ha rpemka. [Ipu u3BbpLIBAHETO HA
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Te3W OLECHKA HA PUCKA OJMTOPHT B3eMa MOJI BHUMAHHME CUCTEMAra 3a BLTPELICH
KOHTpOJ, CBbP3aHa ¢ M3rOTBSHETO M JOCTOBEPHOTO NPEACTABSIHE HAa (PUHAHCOBHA
oTyer oT cTpaHa Ha ,,[ PYIIATA ,, 3a Aa pa3spaboTn OIMTOPCKH npolleaypu, KOHTO ca
HOOXOMSUIM pK Te3¥ OOCTOATENCTBA, HO HE C Lied M3pa3siBaHE HA MHEHME OTHOCHO
e)eKTMBHOCTTA Ha cucTemaTa 3a BoTpewen KoHTpol Ha , JPYIIATA .. Omutst chill0
BKJFO4BA OIEHKA HAa YMECTHOCTTA HAa CYETOBOAHHUTE NPHONM3HTENHH OLCHKH,
HANpaBeHH OT PHKOBO/JCTBOTO KAKTO M OLEHKA HA USNOCTHOTO NPENCTABAHE BBHB
(rHaHCOBKS OTYET.

CumraMe, 4e U3BBPLIEHMAT OT HAC OAMT MPEAOCTABA JOCTATHYHA U Moaxoasma Gasza
3@ H3pa3eHOTO OT HAC MHEHHE.

Muenue

6. [o Haue MHeHHe KOHCOMUAMPAHUAT GHUHAHCOB OTYET NPEACTABS NOCTOBEPHO, BLB
BCHYKH CBIIECTBEHM acneKTH ¢uHaHcoBoTe cherosuHue Ha I PYIIATA ,, kM 31
nexemBpu 2010 roausa, KakTo M HelHUTE QUHAHCOBM pe3yNTaTH OT ACHHOCTTA M
MapUyHUTE I[OTOLM 3a rojMHaTa, NPHKIIOYBALIA HA Ta3d 1aTa, B ChOTBCTCTBHE C
MexnyHapoJHUTE CTaHJAapTH 3a (PWHAHCOBO OTYHTaHe, MpueTH oT Komwucuara Ha
Eppornefickus cbio3 .

Joxian BbpXy APYIH 3aKOHOBM M HOPMATHBHY M3NCKBAHHUA

7. Ha ocuoBanne wi.33 ot 3axkoHa 3a cuerosoactBoTe ,,J PYIIATA ., m3rorss
[omvinen moxnan 3a aefHOCTTA ¢ ONMHCAHHE HA CTOMAHCKATA AEHHOCT, MOCTHIHATHTE
pe3yJITaT¥ Npe3 OTYETHUA NEPUHOJ, KaKTO M OYaKBAHOTO Pa3BMTHE Mpe3 ClicJBalara
(puHaHCOBa roAMHA.

Hue ce 3amosHaxMme ¢ aoxkiaza 3a aeiinoctra na ,J[PYIIATA |, usrortBen or
puroBoacTBOTO Ha ,,BEJIMHA ,, AJl 3a 2010 roauna u cudtame, 4ue npeJcTaBeHara
¢unancoBa HMHQOpMaNUKs CHOTBETCTBA BHB BCHUKHM CBHIICCTBEHM AacleKTH Ha
HAQOPMANKATA NPE/CTABEHA B KOHCOMMAYPaHUs (MHAHCOB OTYET.

20.05.2011 roa.
rp.Kazannek, yn.”Xan Kpym” Nel 1B

Cneuuanusupano 0JUTOPCKO MPpeANpPUATHE
“HUKOHOM” OO

OnuTop:;,
/Baus Crane

Kazaunuk
Fer. Ne044
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TOMUIIEH KOHCOJMVPAH TOKJIAJL 3A JNIEMHOCTTA
HA “BEJIMHA” AJ1 KBM 3A xsMm 31.12.2010 roawsa
/eprmacHo 9,33, an.1 3Cu 1 9n.1008, an.7 ot TIILIK/

1. Manoxkenye HA PA3BHTHETO HA JefiHOCTTA M CHCTORHAETO HA JPY:KECTBOTO, KAKTO A
Ha Ob/emuTe NepcHeKTABU,

1. AH@OPMAIHA 3A APYKECTBOTO

“BEJIMHA” A]l e permcTpmparo B [lasappeuinke OKpBXEH ChJ OO (upMero geno Ne
1573/1993 r. CenamimeTo  aNpecsT Ha YIOpaBeHye Ha ApyxecTBoTo € Irp. Bemanrpax, yn. “JI-p
JomxzroB” 14.

OCHOBH2Ta AeMHOCT Ha JPYXECTBOTO ¢€ CHCTOHM B XOTE/JIMEPCTBO, PECTOPAHTBOPCTBO,
TYpONEPATOPCKA M TYPHCTHYECKO AarcHCTBO, OpraHW3Mpase M MPOBEXJIAHE HA MY3HKAIHO-
apTACTAYHA XEHHOCT, OpraHW3ApaHe HA EKCKYp3dH B CTpaHaTa H Yyx0dHa, BEIPENIHO H
BHHITHOTEPTOBCKA JAEHHOCT, MAPKCTHHT, KOHCYNTaHTCKa, HEQOpPMAIVONNAZ K BCAKAKBA Jpyra
IefiHoCcT He3a0paneHa ChC 3aKOH.

1.1.CofcrBenocT ¥ ynpasJjeHne

“BermEa” AJ] e myGmuYHO ApYXeCTBO CBHINMAacHO 3aKoHa 3a MyONWYHO mIpeAjara#e Ha
ICHHY KHIDKA.

Kem 31.12.2010 r. pasupepencHveTo Ha aKIMOHCPHMS KamATal HA JPYKECTBOTO € KaKTO
clieaBa:

Herrra KoM Xonmaar I'pyn EOO/] 73.75 %
PyGun AN 23.20%
(Du3ydecKkn JHIa 3.05%

“Benuua” AJ] nMa eHOCTENIEHHA CACTEMA Ha ympasieare ¢b¢ CLBET Ha JTAPEKTOPHTE OT

TpAMA "WICHOBE KaKTO Cle/Ba:
“Jlenra Kom Xommuur I'pyn” EOOJT upencrasissaso B CJI ma “Bemana” ANl ot Jloaka

HMpanosa Aurenosa — upeacenaren ga CJ v M3msnauTeNeH JAPEKTOp HA APYKECTBOTO

“Pybmn” AJ] npeacrasissaso B CJl or Enema JhoGemosa TomopoBa — 3aMeCTHHK
apeacegaren Ha CJ] Ha ApyxecTBOTO

[Inamen Banepurep IlerpoB — unen Ha CJI Ha xpyXecTBOTO

JlpymecTBOTO C€ MpeAcTaBnsBa M yopasmasa or Jlomxa Meamosa Amremosa —
man.aapexTop 1 Unkro MBanos Mnues — IpOKYPHCT 3a€AHO H IO OTAEIHO.

KoM 31.12.2010 r. cpefHO-CIMCHYHHST CHCT2B Ha IEPCOHANa B JPYXKECTBOTO & 59
paboTaEmH 1 ciryxaTend (2009 r.: 65).

1.2.Ilpegmer Ba AeliHOCT

OCHOBHWTE YCJIyTH, OT KOoTO J[PyXeCTBOTO peaMsupa IPUXOoAH ca HOITYBKUTE Ha OBITapcKu
B ayxnectpanayd rpaxaany; CIIA nponexypare.
IIpes neprona “Benmaa™ Al peamusupa OCHOBHATA 9ACT OT CBOMTE YCIYTH Ha BLTPEIIHAA [a3ap
(man 90 Ha cTO).
Bcnenctsre Ha daxTa, u¢ npogaxburte Ha ,.Bemmma” AJl ce peanu3upaT 0CHOBHO HA GBITapcKus
nasap, JpyXKeCTBOTO PEaIM3Upa MO-roiuMa JacT oT ycuyrare cr jEpexTro — 70.00 ma cto, a pes
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TYponepaTopr n TypucTEdeckn areHnwy — 30.00 ma cro. JIo MoMeHTa He ce pHnarar npojiaxon Ha
TYPHACTHICCKH YCIYTH HA Pa3CpoveHo ILIAmaHe.

(DuHAHCOBH pe3yNTaTH 33 OTICTHHSA IECPAOK

2010 2009 Pner/mamanenne

1.Ilpexomu ot acfinoctTa 1689 1848 -159
2.Pazxomm 3a AeiinocTTa 06MIO: 1499 1572 -73
Marepranan pazxonn 214 241 -27
BrHmmu yeurn 178 178

AwopTm3anva 340 349 -
Pa3xonm 3a nepcoran 560 581 -21
CroiiHOCT IPOXaREeHA CTOKH 192 221 -29
3.0unancoBH pasxoqm 212 235 -23
4.DAAAHCOB pe3yJTaT -22 41 -63

Ananus Ha pe3yJTaTaTe
B cnencreme Ba ¢mHaHcOBaTa KpW3a H HaMAIENHAT Opoii HA pPEATM3HPAHWTE HONIYBKH
TIPHEXOUTE HA APYKECTBOTO €4 €& HOHMKIAIA CIPAMO IPSAXOAHHAS IEPHO.

AuBnieHTA B pasnpeneieHne Ha meaaI6aTa

Pasnpeiencave Ha neuandaTa B OIpe/IeNMHe pa3Mepa Ha JUBAACHTATE € IO PellcHAe Ha
O6moTo crbpanne Ha AKUOHESPHTE.

P1X0BOACTBOTO HE Ipe/yIara Ha aKEOHEPHATE Aa B3EMAT PellieHHe 3a Pasipe/eiICHAe Ha
JaBegeHTH 3a 2010 romaaa.

2.JInxBuaHOCT.

Upes noxasaTe/mTe 3a IMKBUAHOCT CE H3pa3sABa CIOCOOHOCTTA Ha APYXKECTBOTO Ja H3ILIama
TEKYIIHTE CH 3aTRJDKEHIS ¢ KpaTKOTpaiHWTe CH aKTHBH. T0Ba MIpeanonara H39UCICHAETO HM 3 C&
OCHOBaBA HA CHOTHOINCHMETO MEXAY aKTHBH M Macwsu. Upe3 koeduumenta Ha a0coIOTHAaTa
JHKBUJHOCT C€ OTPA3ABa BE3IMOXHOCTTA A IOTacH 3a(b/DKCHUATA CH BEJHAra caMo ¢ HUIMYHATE
CH HMapAYHA CPE/ICTBE3, MOPANy KOESTO TOM HE OKa3Ba CHINECTBCHO BIHAHHE BBPXY ONEHKATA 34
MERBARHOCT Karo msno. Koehbunuertmre 3a He3abaBHa W OBp3a JMKBENHOCT  OTPa3ABAT
cnocoGHOCTTa Ha IPEANPHSTACTO [ MOTacH TeKYIIATE CH 3aXbDKCHHS B €AUH NO-ABJIBI IEPHOJ
ot Bpeme. KoehrimenTsT Ha o0ma JWKBAZHOCT € NOKaszaTel 33 TORA, JANH BRoBmE ¢
KpaTKOTpaHWTe CH AKTHBH NPSIIPHATHETO € B CHCTOSHAE Ja M3IUIATE KPaTKOCPOYHHTE CH
3aIb/DKeHAS. B Tabnmmara Morat fa ce BUAAT CTOMHOCTHETE XapPAKTEPACTAKA HA HOKA3ATEIUTE 33
JIPKBATHOCT HA JIPYRECTBOTO MPE3 OTUETHAA A OPEXOACH IEPHO/,







Ne | [TIOKA3ATEJIH 01.01.2010- | 01.01.2009- | HMamenenue
mo 31.12.2010 | 31.12.2009

pen

1 | KoermerT Ha 00mA JUKBAAHOCT- 0.21 0.24 -0.01
2 | KoedvmpmenT Ha OEp3a MHKBHAHOCT 0.09 0.15 -0.04
3 | Koebrmment na He3abaBHA JIMKBEAHOCT 0.22 0.19 0.03
4 | KoedunmeHT Ha abCOMOTHA JUKBAAHOCT 0.08 0.12 -0.06

3. KanutanoBH pecypcH

OCHOBHHAS KaOATA Ha ApyXecTBOTO € 1530 XuiL.JB.

5.Cnenxu: cbe cBbpP3aRA JANA
O6mara cyMa Ha CAEIKHTE ChC CBBP3aHM JMNA 32 TEPAOJA € 3 XFILJIB. HPE/IOCTaBCHH YCIyTH Ha
“Py6un” AJl— 2 xwris. 1 “Jerra Ko Xonmaar I'pyn” EOO/ - 1 X118,

VYcnosus Ha CAETKATE CBC CRBP3aHM JIANA

IponaxOrTe HAa ¥ NOKYNIKWTE OT CBHP3AHA IMIfa C¢ M3BBPMIBAT MO o0pgaliny na3apHA
ICHH.

IpepocraBenn 3acMu Ha cpbp3and una - HAMA

6. Ileim ;1 HONATHKA 32 YOpABICHAE HA GHHARCOBHA PUCK

OcHOBHMTe (WHAHCOBA MAcHBA Ha JIPYy)ECTBOTO BKIIOYBAT JMXBOHOCHR 3acMH H
IpUBICUEHE CPeACTBA, M THPTOBCKA 3abDReHEs. (OcHOBHATAZ LEN Ha Te3H ¢brmascoBH
MHCTDYMCHTA € Ja Ce OCHTYpH (pHaHCHpaHe 32 AeiiHocTra Ha JIpYXeCTBOTO. Jipy=ecTBoTO
NpETexaBa ()AHAHCOBM AKTMBA KATO HAUPAMEP, THPIOBCKH B3€MamW# M MAPHIHA CPCCTBA K
KpaTKOCPOUHHE AETIO3MTH, KOHTO Fh3HHKBAT IIPSKO OT ACHHOCTTA.

OCHOBHHTE PHCKOBE, NPOM3TAYAIM OT (GHHAHCOBHTE MHCTPYMEHTH Ha JIpyXecTBOTO Ca
JIMXBEH PHCK, TAKBU/ICH PACK, BATYTEH PHCK A KpeauTeH puck. [lonwakara, KOSTO PEROBOACTBOTO
Ha JIpyXReCTBOTO IpIIIAra 32 YIpaBieHHe HA TE3H PECKOBE, € 0000meHa Ho-40Ty.

Jhuxaen puck

JIpyecTBOTO € U3JOXKEHO Ha PACK OT IpOMsHA B [a3aPHATE JIEXBEHH IPOLCHTH, OCHOBHO,
[0 OTHOMEHAS KPaTKOCPOUHHATE W ABJITOCPOYHM CH (HHAHCOBE MAcCHBA C IPOMEHIIMB (nnaBaur)
maxeer nponeHT. IlomsTukara Ha JlpyxecTBOTO € Ja YIpamjiBa pasxo[@Te 3a JHAXBH Ype3
H3MOM3BaHE HA (WAHAHCOBH HMHCTPYMEHTH, KaKTO C ()JAKCHpaHW, Taka H C IUIaBaulM JHEXBCHA
IPOLICHTH.

Jluxeuden puck

E(eKTHBHOTO yIpasieHre Ha JHKBAJHOCTTA Ha [[pyXKecTBOTO Npe/Iiojiara OCATYpABaHE Ha
JICCTATHUHO 0GOPOTHA CPE/CTBA, IPE/MMHO, Jpe3 KPATKCCPOIHO (hMHAHCHpaHE OT CBHP3AHM JTHIA.

Banymen pucx

JIpyXecTBOTO MOIy9aBa 3a€MH B JyX/ICCTPAHEK BaTyTH — eBpo. OCHOBHATA ¥ACT OT TC3M
ollepalyy Ce OCHINECTBIBAT B €BPO.

Kpeoumen puck

HsMa 3Ha9ATEHH KOHNCHTpaM: Ha KpeluTeH pucK B JpyxecTBOTO. KpeauTHHAT PHCK,
KOHTO BB3HAKBA OT APYruTe (PAHAHCOBE akTHBA Ha JIpyXeCcTBOTO, KaTo HampuMep, Napr-iHd
CPeJCTRa B PYTH (pMHAHCOBH AKTHBH, NPCICTAB/IABA KPEMTHATA EKCIO3UIAATA Ha JIpyXecTBOTO,
IPOU3TEYAMA OT Bh3MOKHOCTTA HETOBHTE KOHTPAreHTH /2 HE M3ITBIHAT CBOUTE 32 NhL/IDKCHH.







{I. Baznn cH0HTHES HacTHIMIE ciIe] AATaTa HA Gaxanca.

B mepmoma cien Aarata KbM KOSTO € H3MOTBCH TOUIIHHA ¢unancoB oTUeT HE Ca
HACTHIE BAKAM CHOWTHS, KOWTO Ja ca MPOMEHANH CHIICCTBEHO (MHAHCOROTO M HMYIICCTBCHO
CLCTOSHEE HA GPYKECTBOTO, HUTO [ OKAXAT 3HATHTENHO BIESHAE BEPXY GBACIOTO My Pa3BHTHE.

I11. Baxxaw nay9nd m3c/ieaBaHns W pazpaoTkn,
“Bermua” AJ] He OCHIIECTBABA XeHMHOCT B 00NACTTAa Ha HAyJHHTE M3CNC/ABAHHA H

IPOYJIBAHHIL
IV.IIpeaprEnano pa3spATAE H2 JPYKeCTBOTO.

JipyKecTROTO Te MPOALICKY 2 Pa3ByBa B B Ob/iCINe CBOATA OCHOBHA ACHHOCT — XOTEJICKH
r SPA yciyru. IIpeanarar ce pa3TAvHY OaKeTH 33 HACTAHABAHC HA npedepeHnIanEy OSHA C HElT
NpHEBAXYAHE HA NO-TojisM Opoii TYPHCTHA ¥ YBEIMYABARE 3aCTOCTA HA XOTCHA. JpyxecTBOTO LIENH H
yBe/MYABAHE [OCEMASMOCTTA Ha TYXKACCTPAHHA TYPHCTH, KAKTO M NPOBEKJAHCTO HA CEMHUHADH,
xoHdepeHuy # GU3HEC CPENTE 3a YBENMYABAHC Ha 3a€TOCTTA Ha JICTIIOBATA 0a3za B HCAKTHBHHA
CE30H U B HCNOYMBHHUTE JHU.

V. Mndopmanns 0OTHOCHO NPOrpaMaTa 32 MPRIArade Ha MEKIAYHAPOJHO MPHIHATATE
CTAHJAAPTH 32 J06p0 KOPNOPATHBHO YHPABJICHME,

JIpyKeCcTBOTO MMa M3TOTBGHA MPOTPaMATA 38 IpHJaraHe HAa MEXKAYHApOIHO NMPHIHATATE
CTAaHJapTA 3a AOOpO KOpUOpaTHBHO ympasnenwe . IIpe3 OTHETHES HEpHOA [Iporpamara ¢
A3NBIHABANA CTPEKTHO, KATO JCHHOCTTa HA YIPaBHTCIHETC H KOHTPONHWTS OpraHd Ha
IPYXeCTBOTO € OMia B CHOTBETCTBHE ChC CTAHAAPTATE 32 AGOPO KOPHOPAaTHBHO yHPABICHEE H
npotecroRaNTRaTa THPrOBCKA IIPAaXTHKA.

VI o wn.187x T3

AKIuATe Ha APYXKECTBOTO ca OOMKHOBCHHH, Oe3HANMYHH, C IIPABO HA SAWH TNAac BCAKA.
Bpos na axmumTe ¢ 1530000 ¢ RoMEBanHa CTORHOCT 1 JieB.

VII. o w247 T3

1.Be3narpaxieansTa Ha wicHOBeTe Ha ChBETA Ha AUPCKTOPATE IPE3 NEPUO/a ca ICTHPH
CPE/HH 3aNNATA HA APYKECTROTO. BpYTHOTO BE3HAIpakCHUE OOMIO 32 MEPHOAR € ..cevvvvvsscenes JIB.

2. Unenosere Ha CHBETa HA JUPESKTOPHTE HAMAT OPHAOOHTH WIH NPEeXBLPJICHA aKIAH HA
IpYKECTBOTO.

3.Hava ocoGeHEm mpasa OT cTpaHa Ha wicHoeere Ha ChBeTa HAa JUPEKTOpHTE 32
OpuR00OBaHE HA AKITUN.

4 Hsova norosopa oo wi.240 6.

5.Unen Ha ChBera Ha mupektopare (msmaecko mne ¢ IDramen Iletpos - HAMa yd9acTHE B
IpYTH oprasu 3a ynpasnenve. “PyGur” AJ] npuTtexasa nogede ot 25 % OT KauuTaa Ha “Cpnpocka
dabpmxa 3a cteino” AJl rp. [apawms.

3a UpexTOp 32 BPBHIKH C HHBECTETOpHTE ¢ HasHaveH Cpermn CIaBucB CrafiroB OT ID.
Cotpms, Ten.0887874712.
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KoxcormfiupaH OTueT
OTYET 3A BCEOBXBATHWA poxon
pwno- 31122010 31.12.2009
AoHue Xunfe. XMR.N8,
Mpuxoan oY NpoAzGn Ha YCITyTH 1672 1826
Apym# NpAXoRn 31 17 22
Paaxoq 3a MATEPUENY, ROHCYMETUBN 214 241
Pasxtn 32 BLHIHY YOIyTY 33 178 178
Paaxofu 3 a¥opTH3auua 340 349
Paaxo/v 3a nepcoHana 32 580 581
OTusTHA CTORHOCT NPOAAASHNA CTOMA 192 221
{lpym anepaTvBHW pazxoau 15 2
Beuuxo onNspaTMBHA paixoau 1499 1572
Meuanta OT ONGPATUBHATA ALAHOCT 180 276
$UHIHCOBY PAAXOAN 34 212 235
fMeuanda #
daryBa (22)
Pasxoaw 3a paHbuK 10
Mouanta creyl AAHHUW K1
BpyT cCHBEYNEH AOXOA 19
06 ncectxuaTen ROXOA 50
Boxod Ha apyun 0.02

Jara cocranse:20.04.2011 1.
Para mbmmmzﬁ-mzﬂﬁ L
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KoHOCONATVpEN OTYST

HoToRyIIN AKTUBN
MATopHaITHA HETERYLA BKTUBA
HemaTepuanty axTBA

AKTHBY NO OTCPOMBHN AaHbLLA
CyMa HA HETEKYIUTE aKTUBH

Teoxymy axTHEN
Marepuaniy 3anacs
Baemanus

TapwHK CpencTea
BeuuKO TOKYUM aKTHEH
Cyma Ha aKTUBUTE

CoScreen KanwsTan

OcyoEeH KanuTan

Pezepay
PesyIrar OT NpefXofHIA neproav
1 npoxexin B cobeTBEHUR KanwTan
MavanBa oT Texyilara rofinia
3aryBa OT TexyLaTa roaMHa

Beuyro cofeTeen HAMUTRA

HoTexryum nacaBy
Macuay NO OTCPOMEH AAHELA
[lunrocporii G2HKOBY 32eMU
Texymw NACHBA
Texywy 3AARIRSHUA

JaOMH
BeWYKO TORYIM NACKBH

OBulo KanwTan u nacuen

Jata cLoraEiHe:20.04.2071 1.
Jlara yronprqanane:26.04. 2011 ©.

BANAHC

fipano-
XEHNO

o

104
10.2

1"

12

31.12.2010
XUn.ne.

6003

228

————————
6214
——————

87

(22)

16812
70
1442
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KowoonmipeH oTveT
OTUET 3A NPOMEHUTE B COBCTBEHWA KAMWUTAR

OgHoBEH
grywoHe 3aKOHCBN Mpecus Pesyrrar o7

peH WAp.  WoYeX  MBHAMA Tewym  Ofmo
gaTATAN [POIOpEM  pusspR  MBRROME pasynTar__ Kanuwen

Canpo #a 31 gexexspn 2009 rom 1530 810 881 0 3831
[peiLITA O MISHETTA NEFACAM ¢4 44
Cango ta 01.01.2010 r. anej KopeR(s TPIIEA 0T MUR.NOPROAN 1532 g0 830 87 0 3887
Tiponeior p coforeenys Eamsvan 3a 2010 romia
(10 BCE0SXBATEH RUXDA 38 FOAVHATE ) (&)
Canzo ko 31 exesspm 2010 roawHa 1830 ] 630 817 &) 3465
flava cueTaRana:20.04 2011 T Yroupun ChEsT 1A AUPEXTORITE l
[iaTa yrowpeasareef.ea. 2o r TipoxypvsT.

1] caH Ygem off Mo3u cog amyem

@uHIHCOB OTvOT Kb 31 ASKCHBPH 2010







BREIWAHA " All
Busmapue,Bamopanyn A Pounomon’ 14

MapwoH NOTOK OF AeiiNoCTTA
MapueH NOTOK, reHepupan o7
pefHocTTa

(nemenn suaewn

HeTeH NAP#HEH NOTOK OT AGHHOCTTA

MapkueH NOTOR OT MHBECTHLMOHHA
foltHoCcT

MnawjgHis 38 NpuaobyEaHe Ha
VMOTY, MALIMHY, CLOPLREHIAA

HeTsu napE4HK NOTOLW OT
MHBESCTHLMOHHA fIRiHOCT

MNapwan noTouM OT dhiHAHCOBA
fAelHOCT

Monyen 3aeMy (BKN. OT CBLP3IZHA
nua)

MnaveHy MagHuLiK No 38eMA 1
(HMHAHCOB MUASUHT

HoTii® napuuHi NOTOLH OT
(puHaHCOBA AOAKOCT

HoTHo M3MeHeHUe Ha NApUIHITe
CpefcTRa W eKBHBANSHTA

Napyunn CpeSCTBa Y EKBYBANCHTH B
HEMANOTO HA fOMHATA
EbexT OT BNy THI paanyim

MapusiHy CPB/ICTBA W BKBUBANSHTH B
Kpan Ha neproaa

flaTa cecranare:20.04 2011 .
JlaTa yTELpaAAEana26.04.2011 1.

OTYET 3A NAPUHHTE NnoToux
Mpwio- MA22010 31422009
HeHue XHANAB. xun.na.

17 3% 487
(179) (203)
27 284

() (46)

1) (46)

10 186

(211) (444)

(201) {248)

30 41
(M (M

15 {10)

10







1.Ba3a 3a mIroTBgHE

HasBnenre 3a CHOTBETCTBHE

(DUHAHCOBHST OTUET HA APYXECTBOTO € W3MOTBCH B CHOTBETCTBHC C BCHUKE MEEUIYHADOIHH
cranmapre 3a ¢umancoBo orumrage (MCPO ), crcTosIE Ce OT CTaujapTd 34 ¢mHaHCOBO
oramTane, MexAyHapOJHUTE CIETOBONHH CTAHAAPTH , THKYBAHHA HA Kommrera 3a pa3siCHCHHS
(KPMC®O), 7 TeixyBannaTa Ha OuBmms IlocTOSHCH KOMHTET 33 Pa3siCHABAHC (IIXP), omobpern
or Kommrrera mo Mexayrapomsu cueropoxun cranapta (KMCC), xouto ca B ciia Ha 01.01.2010
TrOJEHA, ¥ KOUTO ca mpueTH oT KoMucasaTa Ha EBponeliickuas CBI03.

JIpy’XecTBOTO € HPUENO BCHYKM HOBH A PEBU3MPAHH CTAHAPTH A THIKYBAHMS, KOHTO C4 yMCCTHH
sa peiiHocrra. [IpwiaraHeTo Ha CTAHAAPTATS B THIKYBAaHAATa, B CHJA 32 FOAUNIHA OEPHOIA
sanogsarmy Ha 1 seyapm 2010 r., He € JOBENO 10 TPOMEHM B CUCTOBOJHATA IOIMTAKA HA
APYKEeCTBOTO, Kiacu)IKaNKATa B ONEHKATa HA OTIETHA O0EKTH 1 onepandH.

IlpreTa HOBY 1/BIM PEBH3NPARA CTARJAPTH B CHJIA 32 FOAUINEHA IEPHOAN 3AN0YBANM Ha

1 smayapn 2010 roqmaa, KOATO PHKOBOJICTBOTO IpPENEHABA HE HAMAT edexT BBPXY GHEHAHCOBAS
OTHeT Ha JPYKECTBOTO, TH Karo HE M3BHPIBA KM HC € H3BHPIIBATI0 Ipe3 TCKYIUs NCPHOA
C/ICJIKM | OIlepayy TPETHPAHU OT TAX:

MCC 39 (upoMener) ,,OuHAHCOBH NOKYMEHTH: [IpU3HABAHE U OLCHSBAHE".

B cmna 3a roxmmEe neprogu ot 01.07.2009 1.

B craspapta ca [o6aBeHr HOBH Naparpadd OTHOCHO OLICHKATa HA BHE/(PCHH JCPUBATHBH.
HamererndeTo e cBbp3anHo ¢ mpomanara Ha KPMC®O 9 Ipeouenka Ha BHeipend nepasatusd ( B
cuna 3a roggmew mepmoms ot 30.06.2009r.) .M3MeHeHHeTO OHpeAeis IPH KakBE YCIOBUA €
BB3MOXHA IIOCNeABAIa ONEHKA.

MC®O 1 (upomeren) ,,Ilpmunarane 3a MEpsA THT Ha MexyHapo/HATE CTAHIapTA 32 $UHAHCOBO
orarTage” -JIONBIHEATEHA OCBOOOXaBaHES OT HM3WCKBAHHUSA MO OTHONIEHHC HA NPSAUPEATHL,
KOMTO TIPHNATAT 33 THPBHE 6T MeXAyHapoJHUTE CTAHJAPTH 3a (uEancoBo oramTaHe. B cmia 3a
TOAAIIEE IEPAOJIA, 3A0TBAIM Ha Wi ciex | sayaps 2010 r.

IIpuer ¢ HoB naparpad 31 A, xoiiTo ce oTHacqA N0 M3NON3BaHE HAa NPUETATa CTOMHOCT HA aKTHBH
CBBP3aHH ¢ He(T & ras.

MC®O0 2 (npomenen) ,,JInamane Ha 6a3a axmpw” B cria 3a roAMNIHE NEPHAOM, 3A0YBANMA HA HITH
cnen 1 auyapm 2010 ¢

Ipomsmata e cREp3aHa ¢ yTOuHsBaHe 00XBaTa Ha oncpannd, 0a3WpaHH Ha aKIAH, YpeXxJaHe B
TIAPHYHA CPENCTBA.

MC®O 3 (upomenen) ,,busnec xomGaaanpm™ & cesp3anure ¢ mero MCC 27- ,, Koncommmpans u
AHUBANyaTHA (Graanacosn otuera”, MCC 28 — , Musecrunuy B acomuupany mpepustas”, MCC
31 -, Jlanose B chBMecTHH npemupmaas’, MCC 21- ,, Edextn or NpoMeHH BbB BaIyTHHTE
gypeose” g MCOO 7 — ,,OraHancoBr HHCTPYMEHTH: ONOBECTARAHe” .B CHIIa 3a roAumHn nepuoH
ot 01.07.2009r.

IIpoMeruTe B TO3H CTAHAAPT M MOCOUCHHATE CRBP3AHA C HEro CTaHNAPTH pasumapssaT obxBata Ha
OpeEAoOABaHMA, TPSTHpaHM KaTo Owsmec KOMOWHANMH, TPeTHpaHe HA pasXoJ@Te IO
npunoGUBaHmMATe, ONCHSBAaHE HA MAIIMHCTBECHO YYacTWe, OLCHSBAHE HA TPEHHIIHY JIAJIOBE B
OpAROOMBAHOTO APYKECTBO HPH MOSTANHO NpHAOOHBaHE

KPMC®O 17- Pasupenensue Ha He IapydH¥ axTHBE XbM coOcTBeHENHTE. B chna 3a roaum=mA
neprogm ot 01.07.2009r.

TanKysaameTo AaBa MOSCHEHWS OTHOCHO MPHU3HABAHCTO HA 3aXLDKCHHE 3a JUBHACHT, HEropara
OIEHKA, KOTETO € OpeABUACHO PasIpeleIcHACTO Aa OBAe ¢ HElapiIHA aKTHBH.
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KPMC®O 18 — Tpaucdep A2 aKTABE OT KIKEHTH. B caa 32 ro/MiiHd nepromm ot 01.07.2009r.
TIOSCHEHHSATA TPETHpAT CYETOBOJHOTO OTUHTAHC HA MONMydaBaHH AKTHABH OT IPCHUPEATAS OT
KOMYHaJIHFS CEKTOP OT TEXHH XIMCHTH WK TPETHA JIHTA, KOWTO OCHIypsIBaT JOCTHI JI0 CHa0AgBaHE
¢ BOJ2, TOK, r43 H JPYIA. AKTHBHTE Ca IONY9aBaEM BEB BPB3Ka C OCHIYPABAHC Ha JOCTHI WM
cHa0ngBaNe ¢ TAKHB THAI YCIIYTA WX CTOKH.

Jipyra npueTH / HE3MEREHN CTARAAPTA i THIKYBAHHS B CHLIA OT 01.01.2010 ropmana:
Hono6permsa 8 MCPO Brmoysamy:

noxo6penna B MCC 1- ,[Ipencrassne Ha (HHAHCOBH otaern”, MCC7 — ,,OTdeTs 32 mapmiHWTE
noroma”, MCC17- ,,Jluzmar”, MCC18 — JIprxoma”, MCC36 —,, OGesuienka Ha axTupe”, MCC38-
Hemateppammm axtesn” 1 MCC39- , drnaHcorn mHcTpyMenTH: [ [paznaBane W ONEHSBaHE”, B
MC®O 2-, IInamase Ba Gazara Ha axmaa”, MCPO5- ,, He Texkymm akTuBH, XBPKaHA 32 npogaxta
H IpeyCTAHOREHH AHHOCTH” X MC®O 8- OneparrBH CETMEHTH , B KPMC®O 9- ,Jlpeonenxa Ha
sregpenn siepusarepy” @ KPMC@O16 - Xepxupane Ha HETHA WHBSCTHIUA B qyKIeCTpaHHa
JelHocT”.

TlomoGpeHnsTa IEJIAT Aa Ce HAaNpash TO-NPENA3HA TCPMAHOJIOrAs Ha MOHATAATA.

Iprera / npomenenn/ CTAHAAPTH U THIKYBAHNAS , B CAJA 32 $uHARCOBH 0TUETH CJIe]]
31.12.2010r.

MCC 24 ,,OnioBecTABAHE Ha CREP3aHH JAle”( H3MeHen) B caa oT 1 sHyaps 2011r.
VisMeHEHHETO OTMEHS W3WCKBAHETO 33 IPSAUPHEATES OT OyONWIHWMS CEKTOp Ja ONOBECTABAT B
JIeTAliIA BCUYKA TPAHSAKIMY C NIPABATENACTBOTO H APYTH NMpEANPHSTHS OT IyONHIHMAS CEKTOD.

MCC 32 (m3menen) ,,bunancosr mHCTpyMeHTE: IIpefcTapsdae . B chna 3a TOQUIIAR DEPAOIH OT
01.02.2010.

IIpoMsHaTa UpaBE YTOUHCHHS B TPETHpaHe Ha OpaBa, KOraTo €MUTHPAHHTE HHCTPYMEHTH €4
JCHOMPHHpaHH BHB BaiyTa, padIMYHa OT (YHKOMOHANHATA BalyTa HA CMUICHTA. Axo
HHECTPYMERTHUTE Ca eMATHAPAHH IPONOPIHOHAIHO Ha CHIECTBYBAATE AKIAOHCPK Ha CMWICHTA 33
(uKcEpaHa NapEdHA CyMa, Te c¢ KNacHAMpar Kato CoOCTBEH KalATal, IOPY ako THXHATa OEHA
Ha YOpaxXnsBaHe ¢ JSHOMHMHHpaHA BLB BalyTa, pasiudHa OT (GyHKIMOHANHATa BATyTa HA
MPEAOpPASTACTO.

MC®O 1 Ilpmnarae 3a ITspBA MET Ha MEXAYHAPONHHTE CTAHAAPTH 32 (MHAHCOBO OTIATAHE
(m3Meren) — OrpaHAdeHN 0CBOGOXAABARMS OT CPABHUTEIHY ONOBECTABAHMNA CHIIACHO MC®O0 7 3a
TIpeIpUATHS, Ipyiaramy 3a mspel 0T MC@O. B caura ot 1 toma 2010r.

Kacae Ope/NpEsTAs NPE3HABANIN Pasxofy , CBLP3aHHA C akTABA 3a A00HMB Ha ME(T H ra3 OT
perpocnexTEBHO npurarase aa MCQO.

MC®0 9 ,, brnancoBz HECTPYMEHTH” B cmna oT 1 sayapm 2013 1.

CoiecTByBa OPOSKT 3a 3amsHa Ha MCC 29- ,(uHAHCOBM HHCTPYMCHTH: HpU3HABAHEC H
oncHABaHE".

Tolt 3aMeHs 9eTWpATE KATEIOPWH (PEHAHCOBE axTHBM UpH TaxHOTO omemssane B MCC 39 ¢
KiIacauxamus Aa 6a3aTa Ha eqAH MpHEHIMAN. [Ipemaxsa HEOOXOAMMOCTTA OT HAKONKO METOAE 33
o0eslenKa, KaTo Ompeless METOX 32 00eleHKa CaMo 33 aKTHBATE, OTYHMTAHA II0 aMOPTA3HpaHA
CTOHHOCT.

KPMC®O 14 Tpepnnamanns 0 MEHHMATEY H3uckBanusd 3a Gormapase no MCC19 - ,.Jloxom
Ha HaeTd Jrna” B cria 3a rogemey neproay ot 01.01.2011r.

12







1.1, CLmecTBEHH CHETOBOTHEA MPEICHKH, NpROIBATIHA ONCHKE 1 IpefIoaoReHn

HsroTesHEETO HA (EHAHCOB OTICT WO MexAyHApOJHY CTAHAPTA 32 $uEAHCOBY OTYCTH H3HUCKBA
PHKOBOJICTBOTO ]2 HAIIPABH HIKOH YIpEG IA3ATENHA CISTOBOHA OLCHKA ¥ IPENONOKEHUsL, KOHTO
ce OTHACAT 10 GANaHCOBY aKTABH H IIACHBH, OTOBECTCHATS YCIOBHE aKTHBH H [IaCHBH, KaKTO H 10
DpE3HaTETe OPAXOAM ¥ Pa3sxofd 3a NEpHOMA. Bepuk® Te Ca W3BHPUICHW Ha OCHOBaTa Ha Hali-
mobpaTa NpelcHKA, KOSTO ¢ HAIpancHa OT PHKOBOJCTROTO KM JaTara Ha H3TOTBAHCTO Ha
deEaHCOBHS OTIET.

PeanHpTe pesyiITaTH GEXa MOIIM JAa Ce pasmiasat oT NIpHOA3ATEIHATE CICTOBOLHHA

OICHKH.
IpEGAAATETHE OLUEAKA ¥ HPeANOI0RCHHIS

OCHOBHHUTE DPEATIONOXCHNS, KOBTO €4 CBEP3aHd C GBJieIE HECHTYPHOCTA B HpHOIHIATENHATE
OIICHKH KBM JaTata Ha OamaHca, H 32 KOHTO CHINECTBYBd 3HauATellcH pHUCK, e Omxa Morad Ja
JOBSAAT 70 CHIIECTBEHH KOpSXIWM B (alaBCOBHTS CTOMHOCTH HA AKTHBHTE M IIaCHBHTEC Ipe3
CIIeIBAIIAS OTICTEH HEPHOJ, Ca HOCOICHH I0-T0MTy:

Iposusus 3a HeusNON36AHY KOMREHCUPYeMu OMNyCKU

JIpYecTBOTO OpH3HABA TPOBH3WA 32 3a{LIDKCHHCTO CH d HauAcIIsiBa BBHIHATPAKIACHAS 34
HEF3NOM3BAHE KOMICHCHDYEMH OTIYCKM H CBbp3aHHTe € TAX pasxoix 3a OCHTYPOBKH.
OmpezensHeTro Ha NPOBW3ASTA 32 HEH3NONIBAHH KOMIJCHCHPYCMH OTIYCKH H3HCKBA
PHKOBOJICTBOTO /ia HATpABY LPENERKA OTHOCHO PasXOJATC 3a PE3HATpAXACHAA IIpe3 NEepHojia Ha
mxEoTo mamomssame Kem 31 nexemspr 2010 r., wait-nofpara TpelleHRa 3a HeobxojuMara
IPOBA3EA 33 TE3W BE3HATPANICHIS B pasMep Ha 1 xmn. xs. (2009 r.: 8 xun.us.).

Jloxo0u Ha nepconana npu NeHCUORupare

JaRIDKEHMETO 33 JOXONH Ha IEPCOHANA NPA MeHCAOHUPARS Ce ONpPE/eNs 1pes aKTIOSPCKa OLICHKA.
Tasy OICHKA W3ACKBA Jia OBLAAT HAUpaBeHW NPE/TIONOKCHAA 34 HOpMaTa HA JACKOBTHpPaHe,
GHICMOTO HapacTBaRe HA 3AIUIATATE, TEKYYECTBOTO Ha NEPCOHANA ¥ HuBaTa Ha CMBPTHOCT.
Topage IBATOCPOYHAH XapakTep Ha JOXO/MTe H2 NEpCOHANA OpH [CHCHOHMDAHS, TE3H
IpeRmONOKEHTs ca 00EKT HA 3HATATEIHA HECATYPHOCT.

Ionesnu xcusomu Ha UMOMUY, MAULUHU U CHODBIHCERUR, U HemamepuanHu aKmueu

(DIEAHCOBOTO OTYHTAHE HA MMOTHATE, MANIMHHTC M ChOPEXKEHUATA, M HEMATCPHATHHATS AKTHRH
RKIOUBA HANOJ3BAHETO HA IPHONMIMTENEM ONCHKE 32 TEXHATC OYAKBAHM IONE3HH XHBOTH H
OCTATLYHM CTOMHOCTH, KOHTO Ce 0asmpaT Ha IpENeHKM OT CTpaHa Ha PBKOBOJCTBOTO HA

JpyXecTBOTO.

Obe3yenra Ha 63eManus

JIpy:KecTBOTO H3NON3BA KOPEKTHBHA CMETKA 32 OTHATAHC HA nposms@sTa 3a ofesneHKa Ha
TpyAHOCHOMpacME ¥ HeCHOMpAcMH  B3EMAHMA OT IUIMCHTH. PLKOBOACTBOTO MpElCHABA
/IEKBATHOCTTA Ha TasH pOBM3uA Ha 6a3a Ha BE3PAcTOB aHAIM3 Ha BICMaHHII4, ECTOPHUCCKH OITAT
33 HEBOTO Ha OTIHCBAHE HA HeCHOMpAEMH B3eMaHW, KAKTO M aHaNI3 HA IUIATEX0CIOCOOHOCTTa Ha
CLOTBETHHS KIMEHT, MPOMEHH B JOTOBODEHHTE YCIOBMS Ha NiamiaHe ¥ Jp. Axo (EHaHCOBOTO
CHCTOSHEE ¥ Pe3yITaTH OT JeHHOCTTa Ha KIMCHTHTE C¢ BIOMAT (aan 09AKBAHOTO), CTOAHOCTTA HA
B3eMAHFS, KOWTO Tpi6Ra ia 6T OTIHCAHN Ipe3 CICIBAIIH OTICTHY ICPHOIH, MOXKE Jid Onae no-
roJIfMa OT OJAKBaHATA KM JaTara Ha GaiaHca.

13







2. OGofmenre Ba CHIMECTBEHNTE CICTOBOHN NOIHTAKA

2.1.IIpeBprimane B TyE/ACCTPAHNA BAIYTa

(DEHZHCOBHAT OTUET € IpeAcTaBcH B OLITapcKH JICBa, KOATO © dyEkmponanHara BamyTa Ha
JipyxectBoTo. ClelkuTe B dyiQIECTPAHEA BATyTa IBPBOHAYAIHO CE OTPA3ABAT B ¢byBRxIOHaNHATA
BamyTa 0o 00MEHHMS KypC Ha J1aTaTa Ha CACIKATa. [lapaaHUTE aKTHBA ¥ NACHBY, ICHOMUHADAHK B
WyRICCTPAHHH BATYTH C¢ NPCH3TUCILIBAT B dyEKIEOHATHATA BATYTa, B Kpas HA BCCKH MECE, 1O
RaKIOUATEIHAS oOMeHeH Kypc Ha Bmirapcka Haponma Bawka 3a IOCHE/HES paGoTeR JeH OT
CHOTBETHES Mecell, BCHUKY KypCOBHA PasiHKH e MPA3HABAT B OTHETa 32 JOXOAUTE. HenapaasaTe
aKTABY W HACHBH, KOMTO CE OLCHABAT IO MCTOPHYCCKA IICHA HA npuzobuBane B TyXACCTpaHHA
BaIyTa, ce OpeBphmaT B (YHKIMOHATHATA BATyTd IO oOMEeHHAA Kypc KbM JaraTa Ha
IHPBOHAYANHATA CREIKA (apmnoOuBase).

2.2.IM0TH, MAIIEEA ¥ CHOPDHIKCHAN

WMoTATe, MamBHWTE H CHOPBXEHHSTA €& OTUMTAT IO NeHA Ha npujobuBane, HaMaueHa C
HaTpyNaHUTE AMOPTH3AUMM U HATPYHAHWTS sary6m or obesnenxa. Llemata Ha mpapoGuBaHe
BKIIOYBA ¥ PA3XOJH 32 MOJMIAHA HA JACTH OT MAIIMHATE W CHOPLKCHMITA, KOraTo TesH pazxomu
GHIaT WBBLPLICHA ¥ IPA YCIOBHE, Y€ OTrOBAapAT HA KPHTCPHEIC 32 NPU3HABAHC HA ALITOTPaCH
MarepuaneH axTeB. Ipd H3BEpIIBAHC Ha PasXof 3a OCHOBEH IPCTIC] Ha MAllHEa w/am
CHOPBXCHNE, Te Ce BKIOUYBAT B GalaHcoBaTa CTOMHOCT Ha CHOTBETHHS AKTHB XaTO Pasxo/iH 3a
IIOJMSAEA, IPH YCIIOBHE, 9¢ OTTOBAPAT Ha KPATEPUHTE 3a IPU3AABAHC HA NBIrOTPACH MATCPUANICH
axTeB, BCHUKA ApyrH pasxoAy 32 PEMOHT U NOAMIPHIKKA C¢ NPA3HABAT B negantata wim 3arybara B
IIepHOJia, B KOITO ca M3BLpIICHH. IIpreT ¢ mpar Ha ChINECTBEHOCT B pasMEp Ha 150.00 nesa.
AMopTH3AIMATe c¢ M3UMCIABaT Ha 6asa HA JMHEHHWA MCTOA 32 CPOKA HA MOJE3HKI KHUBOT Ha
aKTHBUTE.

ViMOT, MAWUHA WIH CHOPLXEHHE C& OTIHCBA NPE TpojaxbaTa My MM KOraro HE C¢ OHAKBAT
HUKAKEY GbCIY AKOHOMUYECKH H3rojd OT HErOBOTO M3ION3BAHE ANH IPH OCBOGOXKIaBaHE OT
gero. Ileqanbure Wi 3ary0Omre, BR3HFMKBAUIE IPH OTOHCBAHCTO HA aKTHBA (OpencTapABaITz
pasiEKaTa MEXAY HETHATE MOCTHIUICHHS OT npopaxbara, ako HMMa TaKWBa, H GanagcoBara
CTOHMHOCT Ha aKTHBA), C¢ BK/IOYBAT B OTHETA 3a BCCOOXBATHHS JI0XOJ, KOraro aKTHBBT Onae
OTIIHCAH.

B Xpas Ha BcsAKa (JHHAHCOBA FOJWHA, €€ HIBEPIIBA IPEINC]l HA OCTATEIHATE CTOMHOCTH, BOJIE3HAL
XWBOT ¥ IPAIATAHATE METOAM H2 AMOPTA3ANMS HA AKTHBATE H aKO OYAKBAHUATA CC PA3IAIABAT OT
TIpe/IXO0/IHETe IPEGIAIATEIHA ONEHKY, OCIEHATE CE MPOMCHAT IPOCIICKTHBHO.

Ilpez 1997 r. B JIpyXecTBOTO HIBLPINBA XHNEPHH(NAMOHHO YBEIMICHUC HA CTOMHOCTTA Ha
ABITOTpaifHATE MATGPHANHE 4KTHBH, KaTO yBeywdasa GallaHcOBATa CTOMHOCT HA aKTABHIC H
opmmpa apyra peepsa. Ilpes nepaoza 1998-2001 r. JipyKecTBOTO NPEOLCHABA JRIITO cH
AKTABA B CHOTBEICTBME ¢ WHOIANWOHHETE KoedumeHTR, NmyOGimkysamm or Harmonamams

CTAaTHCTHICCKH HHCTHTYT.
2.3. HemaTepna.THu aKTHBHR

HemarepmannaTe 4KTHBE C€ ONEHSABAT DEPBOHAYANHO MO HEHA Ha nprpobmpane. Cuen
ITbPBOHAYANHOTO IpE3HABAHE, HEMATCPHANHATE AKTABH CE OTHYATAT N0 ICHA Ha npracOnBane,
HaMaleHa ¢ HaTPYIAHATE aMOPTA3ANMY H HATPYTIAHHATE 3ary0d OT 00e3NeHKa.
TIoNe3HAAT KUBOT Ha HEMATEPHANHATE aKTHBH € OMpE/ICNIeH KATO OrpaHricH.
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HemaTepralHUTE AKTHRH, C OTPAHAYCH JOJIEICH XHUBOT, CO aMOPTH3EPAT 32 CPOKA HA MOJC3HUA UM
X@BOT @ CE TecTBaT 3a O0esleHKa, KOraTo ChilleCTBYBAT MHUKANAY, 9¢ CTOMHOCTTA WM ©
obeanenena. [Tone B kpast Ha BesKa QURARCOBA roJAHE, C& H3BHPNIBA Operiie] Ha NOJe3Hus KUBOT
H IpEIAraHuTe METOH Ha aMOpTA3AIEA Ha HeMaTepUAIHATE aKTABRH, C OrPaHEIeH MONE3eH HUBOT.
[ipoMcHmTe B OYAKBaHAs MONE3CH KUBOT WIH MOZel HA KOHCyMEpaHE Ha OBjcmHETe
VKOROMIYECKH H3TOM OT HEMATEPHAIHTS aKTHB C¢ OTHMTAT Upe3 MPOMAHA Ha aMOpTHE3AAOHHHASL
CPOK BT METOJ A C€ TPETHpAT KaTo IPOMIHA B IpEGIA3ATEIEATE CICTOBO/HA ONCHKM. Pazxommre
32 AMOpTH3AIMS HA HEMATCPHANHATE AKTHBH, C OrpaHycH HoJIe3€H KHBOT, c¢ KIacHRIEpaT 1o
TAxEaTa (QyYHKIES B OT9eTa 3a JIOXOAHTC, cHO0pa3Ho HK3MON3BAHETO (npeHA3HAYCHAETO) HA
HEMATEPAAIHHS AKTHB.

Mevanbmre Wi 3arybmre, BB3HUKBAUW 0P OTOHMCBAHETO Ha HEeMATEpUAICH aKTHB,
NPECTARNIABAIM PA3ARATA MEX/Y HETHATC HOCTHIUICHHH OT nponakbara, ako FMa TaKuBa, U
GanaHcoBaTa CTOMHOCT HAa aKTHBA, CE BKIIOYBAT B OTHYCTA 32 JIOKOAMTE, KOF&TO AKTHBBT OBAC
OTIIHCAH.

2.4. OGesnenxa HA He)UHAHCOBH AKTHBH

KEM BCSKA OTYETHA AaTa, JIpYXecTBOTO ONEHABA JAH CHIICCTBYBAT MHMKAIINH, "IC JIaJICH aKTHB €
ofeanenen. B ciyuai Ha TaKMBA MH/IWKAIAA UM KOrato C¢ M3HCKBA EXCIOJICH TECT 3a obe3neHKa
pa JageH axTEs, JIPYXECTBOTO OOpeAcns Bh3CTAHOBHMATA CTOHMHOCT Ha TO3H aKTUB.
BBacTaHoBMMATA CTOMHOCT Ha aKTHBA € NO-BHCOKATa OT CHpaBeJIHBaTa cTOlMHOCT, HAMAJNICHA C
pasxoj@Te 3a mpojax(a Ha aKTHBA ATA Ha ofeKTa, TeHepUpa OapEdH! NOTOMK ¥ CTOAHOCTTA MY
yrorpeGa. BrscTamoREMATa CTORHOCT CE OMpEniend 3a OTACICH aKTHB, OCBEH B cIydail, 9e IpH
A3MIQJBBARETO HA AKTHRA HE Ce IeHEPHpaT NapuyHM IOTOIM, KOMTO Ja ca B 3HaYATSNHA CTCNCH
HE3aBACHMA OT IAPHYHUTE IOTOIM, FeHEPUPAHY OT APYTH aKTUBA WM IPYNH OT AKTABU. Koraro
GaJIAHCOBATA CTOMHOCT Ha JAJCH aKTHB € I0-BUCOKA OT HEroBaTa Bh3CTAHOBAMA cToMHOCT, TOH ce
CumTa 3a 0DcINeHeH ¥ OGanaHcoBaTa My CTOMHOCT Ce¢ HamaidBa A0 HEropara BL3CTAHOBHMA
CTOHHOCT.

3ary6mTe oT 0Ge3nenka ce IPE3HABAT KaTo PaIXoJA B OTICTA 328 BceoOXBaTHHA MOXOJ KATO Ce
xacHEEpaT 10 TAXHATA QYHKIES COOPasHO A3MOI3BAHETO (npeHA3HAYCHACTO) HA
00e3ncHeHUS AKTHB.

KoM BcsKa OTICTHA AaTa, JipyXecTBOTO IpeneHsIpa JAMH ChIECTBYBAT HHIAKAWY, 1e saryfara OT
oBe3neHKa Ha aKTAB, KOATO € IpA3HATa B IPEIXOMHHA NEPAOMH, MOXKE BEUe /a HE CHIICCTBYRA WM
OBK 2 € HavMamua. AKO CHIECTBYBAT NOJOOHM HHIVKAIWH, JlpyXecTBOTO OHpeAeist
FEICTAHOBEMATA CIOMHOCT Ha TO3W aKTHB. 3arybaTa or obe3NeHKa ce Bh3CTAHOBABA 06PaTHO caMo
TOraBA, KOTATO € HACTHIOHIA DNPOMAHA B MpPENEHKHTE, H3MOJ3BAHM IPH ONPSJCIAHC HA
BEICTAHOBAMATA CTONHOCT HA AKTHBA, CIC/ NPU3HABAHETO HA MOCIEIHATA 3ary0a OT OOC3NeHKA. B
TO3M Ciy9al, GanamcoBaTa CTOMHOCT Ha aKTHBA C¢ YBEIHMYaBa A0 HEroBara Bh3CTAHOBEMA
croBHOCT. YBelmdeHaTa, BCIC/ACTBAE HA BH3CTAHOBABAHE Ha 3arybara OT obe3neHKa, 0anaHdcoBa
CTOHHOCT Ha aKTHB HE MOJKE Jia NpeBAmAaBa fanaHcoBaTa CTORHOCT, TaKaBa, KAKBATO 6. owna (cnen
IpACTajaHe Ha aMOPTH3AlWMATA), B CIyd4adl, ¥e B MPEIXO[HH MEPHOJH HE € Ouna mpH3HAaBaHA
3ary0a OT 00e3NeHKa 3a ChOTBESTHHS aKTHB.

2.5. DAAaHCOBY AKTHBE
JipyxecTroTo KiacuduIEpa CBOHTe (MHAHCOBM AKTHBH B CHCIHHTC KaTCIOpHM. (a) 3acMH H

p3eManmd. Knacmpuxaupdara ce H3BHpPIIBA CIOPEA LENTa, 32 KOATO ca npraobaTH HEHAHCOBATE

aKTEBA. PEKOROACTROTO ompejend KiacHpukanuara Ha (GEHAHCOBHTE CH AKTHBA B MOMEHTA HA
npagoduBane.,
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3aemu u ezemanun

JgeMmTe B B3EMAHMSTA C4 HEJCPUBATABHY (HHAHCOBH AKTHBH C (EKCEpaHR HIH OHPESACIICMU
[IaIaHAs, KOMTO HE ¢¢ KOTHpAaT HA aKIWBCE Ia3ap. Cref IT5pBOHAYANHOTO UM IPH3BABAHC,
Jlpy:ecTBOTO OMCHSBA 3aCMATE M B3CMaHWATA 110 aMOpTH3WpaHa CTOMHOCT, ¢ H3NON3BAHCTC HA
MeToza Ha edeKTHBHEA JTAXBEH MPONCHT, HaMAJICHA C IpoBH3HEATA 33 00e3MEeHKa. AMOPTA3HpaHATa
CTOMHOCT Ce H3UMCIABA KATO CE¢ B3EMaT Hpea BHI BOAKH DpeMUA H OTCTBIKE IIpH
IpEAcOHBAHeTO, KAKTO | TAKCHATE, KOHTO €4 HEpa3/JeHa JacT OT eeKTHBAMS JIEXBCH HPOLCHT .
Pa3XOJUTe IO CHENKATA. [lewan6uTe ¥ 3aTyOHTE OT 3A€ME M B3CMAHAA CC NPH3HABAT B OTICTA 34
BCEOOXBATHAS JOXOX, KOraTo 3aSMHTE M B3CMaHHATa OhAaT OTIHCAHE WM 0GE3NEHEHH, KAKTO 1

vpe3 Oporeca Ha aMOPTH3AIHS,

Qaenue ¥ B3eMaHEsTa Ha JIPY)KeCTBOTO C& BKIIOYBAT B CUCTOBOXHHA fanaHC B KATEropusTa HA
“TLPTOBCKY ¥ JIPYTH B3CMAHUA H “IAPHHA CPE/CTBA X CKBHBAICHTH’

2.6. O6e3neHKa Ha PUHAHCOBH AKTHBH

JipysecTBOTO MpeneHARa Ha Besika Gaancosa JaTd Jaim ¢ Haline o0eKTHBHM J0Ka3aTeNICTBa 32
obesnenkara Ha ()AHAHCOB 2KTHB AITH Ha IPyNa oT (EHAHCOBH aKTHBH.

DunanCosy aKmuey, OMYuman no AMOPIUsUpana cmouHocm

AKO HM2 OGEKTHBEA JOKA3aTENCTRA, e ¢ BL3HEKHANA 3ary0a OT 0GealleHKa OT 3aCMH ¥ B3CMAHU,
OTYATARE [0 aMOPTH3EpPaHa CTOMHOCT, CyMaTa Ha 3aryGara ce ONEHSBA KaTO pasimXaTa MEEIY
GaARCORATA CTORHOCT Ha AKTHBA W CEralmHATa CTORHOCT Ha OYaXBAHUTE GHICIIH NMPHIHH NOTOLH
(¢ E3kMOYeHMe Ha OYAKBAHWTE OBICIH 3ary6H, KOHTO He c2 BB3HEKHAIM), AMCKOHTHDAHA C
IEpBOHAYATHEA ¢(PEKTUBEH JEXBEH MPONCHT 32 {rmancoBEs aKTHB (T.C. €PEKTHBHMSA JHXBEH
IPOLEHT, W3TRCIICH IPH IIEPBOHAYATHOTO npr3nasane). Bamaucosara CTOMHOCT HA 2KTHB2 €S
HaMansBa 4pe3 H3NON3BaHE Ha KOPeKTHBHA CMETKA 32 IPOBM3WA 33 obesnenxa. Cymara Ha
3aryGara ce OpH3HABA B OTYETA 33 IOXOJIHUTE.

THProBeKUTe B3eMaHus ce OOE3NEHABAT, KOraTo CBHIICCTBYBAT 0GCKTABHA MOKA3aTelICTBa (KaTo
HAIPEMEP, CTaBa BEPOATHO, U JUTHKHUKBT INC Obac 00fBEH B HECHCTOATSNHOCT WM HMMa
3HauETeNHN (JHHABCOBH 3aTpyJHEHH:), 4¢ JIpyKeCTBOTO HiMA A2 MOXKC cpbepe M3MLI0 BCHIKA
IFBDKAMHA CyMH, CHITIACHO TBPBOHAYAIHATE YCNIOBHS Ha (JaKTypaTa. BanaricoBara CTOHHOCT Ha
THLPTOBCKHTE B3€MaHWs C¢ HAMANBA 9Ype3 HINON3BAHE HA KOPEKTHBHA CMCTKA 33 MpOBH3MA 33
obeanenika. Ofe3neHeHrTe B3eMaHMs Ce OTIACEAT, KOTaTo CTAaHAT HeChOHPACcMH.

2.7. MarepnaJHA 320aCH

MaTepHalHATe 3a0acH CC ONCHABAT IO M0-HUCKATA OT ceDecTOMHOCTTA H HeTHATA peaIH3HpyeMa
CTOMHOCT.

MeTtoauTe 32 ONeHKa Ha OTHHCBaHE Ha MAaTCPHANHATE 3aIaCH P npo,uamﬁa H BIArate € KaKTo
clcama.

Crorm — Cpeneo OpeTerieHa NeHa
Marepzam - CpenHo DpeTErneHa LeHa

Hernarta peamusmpyeMa CTOMHOCT € NpeNojaracMara HpOJAXHA NEHAa B HOPMAITHHA XOI HA
CTONANCKATA HeMHOCT MWMHEYC NpHOJM3ATENHO ONSHEHHTS pasxojd 3a 3aBRPIIBAHC HA
IIPOM3BOICTBEHES MK H TE3H, KOMTO C2 HEOOXO/IMH 32 OCBHINECTBABAHES Ha mpoaaxoara.

2.8. Ilapuaan cpeAcTBa A NAPHTHA CKBABAICHTH

IlapreEnTe CpesicTBA M KPATKOCPOUHHTE [CHO3WTH B Oananca BKOYBAT NapHIHA CPEACTBa MO
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GaMKOBY CMETKH, B Opoil ¥ KPAaTKOCPOTHM ACTIO3UTH C ITEpBOHAYATIEH NAJICX OT TPH WK NO-MAIKO
Mecena.

3a penuTe HA OTHETa 32 NAPPMHUTE MIOTOMH, MAPHIHAIC CpeACTBA M NapHIHATE CKBABAICHTH
BRIIOTBAT IAPHUHATE CPEACTBA B NapATHY CKBUBANCHTH, KakTo Te ca AeMArpany no-rope.

2.9. THProBeKH 3aXBLIRCHAH

THPrOBCKATE 38LIDKCHMS CE OTIMTarT MO IeHa Ha nprnobEBane, KOSTO MPEACTABIABA
cupaBe/yIBaTa CTOHOCT Ha NOMYICHATS MaTepraIH/CTOKY ¥ YCHYTH, HE3ABHCAMO OT TOR3 JIANH €2

taxTypupany Wi He Ha J[pyRECTROTO.

2.10. JIaXpoHOCHH 32€MH B NPHBJICTICHH CPCICTBA

ITpy IrspPBOEAYATHOTO MM IPE3HABAHE, JIAXBOHOCHHTE 32CMHA K IIPHBJIEICHH CPEICTBA CE ONCHABAT
IO CIpaReJUIMBA CTOREOCT Ha IOJySEeHOTO, HaMaeHa ¢ IPIKO CBBP3AHATS Pa3XOIH 1O CHENKATR..

Cnen, ITHPBOHAYANHOTO KM DNPH3HABAHC, JIpyRecTBOTO ONECHABA JIMXBOHOCHATC 3aCMH H
MpHURICUEHH CPEACTBA HO aMOPTH3HMPAHA CTOBHOCT, C H3MON3BABE HA METOJA Ha eheKTHRHES
maxeeH nponent. IleganGuTe H 3aryOuTe OT IAXBOHOCHHTE 3a€MH H IpUBJeUeHH CPSACTBa C€
[pE3HABAT B OTHYETA 32 JIOXOWTE, KOIaTo NaCHBBT CE OTHHCEA, XKaKTo A d9pe3 Ipomec2 Ha

aAMOpTH3AINS.

2.11. OcHOBEH KAIATAN

OCHOBHHIAT KAIATAN € Ipe/ICTABEH IO HOMWHAIHA CTOMHOCT Ha PETUCTPHPAHHUTE AKTUAH. Axomdre
ca 1 530 000 6pos o6MKHEOBEHEH, (e3HAMIHY, IOEMEHHY C HOMAHAITHA croitHocT 1 neB.

2.12. OTnucsane HA pUHAHCOBY RKTHBHA H NACHBHA

Dunancos GrmMueu
(>EHAHCOB axTHB (WIH, KOraTo ¢ MPHIOXAMO, JacT 0T (MHAHCOB aKTHB EIH 4YacT OT Ipyna oT
CXOJfHHA (PMHAHCOBY aKTHBH) C€ OTIHCBA, KOraTo:
e JIOTOBOPHHTE NpaBa BEPXY NAPEIHATE IOTONH OT PUHAHCOBHS aKTHUB C2 MITCKIH;
e JOrOBODHETE IIPaBa 33 MOJy43aBaHe Ha MAapEIHH [IOTOIH OT (MHEAHCORMAS aXTHB Ca 3aNA3CHH,
HO € [OSTO OTOBOPHO 3aNE/DKCHUE 33 IUIAARC Ha BCHIKA ch0pann napauHA MoTonH, 663
CBINECTBEHO OTJIArane, Ha TPETa CTPaHa M0 CIENKa 33 NPEXBHPIAHE; AH
e {OTOBODHHTE IpaBa 33 IIONySaBaHe Ha DapEYHW TOTONH OT {dMBEaHCOBAS 4KTUB Ca
IpexBEp/IeHH, mpy KoeTo (a) JPYXecTBOTO € NPEXBHPIANO B 3HATATEHA CTCTICH BCHYKHA
PACKOBE ¥ IIOJI3E 0T COGCTBEHOCTTA BEPXY (HHAHCOBII aKTHB; AIH (6) J{py»XecTBOTO HETO
¢ OPEeXBHPIMI0, HATO € 3aNa3hine B 3HAYHTCNHA CTENCH BCHYKM PHCKOBE H HON3H oT
cOBCTBEHOCTTA BEPXY (JHHAHCOBHS aKTHB, HO HE € 3aN1a37JI0 KOHTPO/NA BEPXY HETO.
Qunancosy nacus
DHHAHCOB NACHB CE OTIHCBA, KOTaro Toif € IOraceH, T.€. KOTaro 3aJLIDKCHHETO, OUPENCICHO B
IOTOBOPA, € OTIaAHATO MK € AHYMPAHO K CPOKBT MY € U3TCKBIL

3amaHATA HA CHIIECTBYBAN (DMHAHCOB HACHB ¢ APYT JLITOB HECTPYMEHT OT CHIUA 3a8MOJATE
CLC CHIOIECTBEHO DAMYHE YCIOBHS, HUIH CHIIECTBCHOTO MOJM(HUIMpane Ha yCnOBHATZ HA
CHIIECTBYBA, (PMHAHCOB [ACHB, C& OTIHATA KATO OTIHCBAAE Ha ITHPBORATATHANL ¢HEHEAHCOB macUB M
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npu3HABAHE HAa HOB ¢uHAHCOB NACHB. PazmxaTa MexAy OanaHCOBHTC CTOMHOCTH Ha
THPBOHAYANHES X HOBUA IACHB C¢ IPA3HABA B OTUCTA 32 JOXOHATE.

2.13. liposu3unm

Otwu

Ipopmapm ce MpH3HABAT, KOTATO JIpyXecTROTO HMa CeramiHo sagpoxedue (IpaBHO WA
KOHCTDYKTEBHO) B Ppe3ysrar Ha MHHAH cpGmTha; FMA BEPOSATHOCT 3a IOracABaHe Ha
3a)THIDKEHHETO 53 Ghle HeoGXOmM FOTOK OT PECYPH, CHIHPKAN HKOHOMPYECKH IOJI3H; M MOXKC
na GhHe HAIpaBeHA HANCKIHA ONCHKR HA cTolHOCTT Ha 3apmmkeHmero. Koraro JlpyecTBOTO
OvY2KBa, Y€ HAKOH HIM BCHIKH HeoGXOAMH 32 YPEXJIAaHETO Ha NPOBH3AATA Pasxomd O Obnar
BECTAHOBEHH, HAIPAMED CHITACHO 3aCTPAXOBATENCH JOrOBOD, BB3CTAHORSBAHETO C& NPH3HABA
KaTO OTJIC/IEH AKTHB, HO CAMO TOTaBa KOraTo € IpaKTHiecKH CHTYPHO, 9€ TE3W PasXojid me OBpmaT
BE3CTAHOBEHH, Pa3xojaTe 32 IPOBH3AH CE NPEICTABAT B OTHCTA 32 BceoOxBaTHMA NOXOJ, HETHO OT
cyMaTa Ha BH3ICTAHOBCHHTE Pa3XOJH. Korato eeKTET OT BPEMCBATC Pa3nuKH B cTOMHOCTTA HA
napure € ChHIECTBEH, MPOBHSHHTE CE JECKOETHpAT Kato c¢ H3NOI3BA TeKymMla HOpMA Ha
JACKOHTHpaHE Mpe/i NAHbIM, KOATO OTpasiba crenmduEIHETE 38 38XBIDKCHEETO PUCKOBE. Koraro
ce 3TON3BA MMCKOHTHpAHE, YBENHUCHUCTO Ha NPOBAHATA B pesy/Tar Ha H3MAHANOTO BpEME, CC
HpeiCTaBE KAaTO (PMHAHCOB PasXOo.

Jloxodu Ha RePCOHAna NpU REHCUORUPANe

CaritacHo GHITapcKOTO TPYJIOBO 3aKOHOAATENICTBO, JIpy&ecTBOTO KaT0 paGoTORaTel, € 3aXRIIKCHO
Jia M3IUIATH JABE WM IeCT GPYTHE MECCTHH 32IUIaTH Ha CBOHTC CITy:KHTeNy NP NeHCHOHUpPAHE, B
3QBECAMOCT OT TPOCIYXXCHOTO BpeMe. AKO CITYXHTENAT C paGoTRI OpH ChOEs paGoTozaTeN mpe3
mocnexErTe 10 TOJMEM OT TPYAOBEA CH CTaX, TOH TpsGBa Ja NMONYYR MeCT OpYTHE MECCTHH
3aIIaTA Opd MEHCAOHAPAHE, 8 aKo € paGoTmn no-Mako or 10 rojay Upy CHIEL paboTozaren —
zpe GpyTHE Mecewmy 3amnard. ILiaweT 32 JoXomn Ha NepcoHana IpH MEHCEOHMpaHe HE ¢
¢unancapal. J[pyxeCTBOTO ONPEENA CBOATE 3ab/DKCHIA 32 W3IUTAIMAHE Ha JOXO0d Ha MEPCOHANA
IIPY IICHCHOHMPAHE KATO H3IO0I3B2 aKTIOEPCKH METOJL Ha OUCHKA.

JaTRIDKEHEETO 32 JOXONH Ha NEpconana NP NEHCHOHMPAHE €& CHCTOR OT HacTOMIIaTa CTORHOCT
Ho 3TRIDKCHEETO 33 HIUIAAHS HA TE3W JIOXOJW, HaMaleHa ¢ HENpA3HATATE pasxo/ 3a MEHAT
TPYROB CT2XK.

2.14. llpr3naBane HA DPAXOTH

TipExofuTe c¢ NpPH3HABAT AC CTCNEHTa, B KOATO © BEPOATHO BKOHOMUYECKH IIOJBH [a Onpaar
HoMydeHr 0T JIPY)RECTBOTO M CyMaTa Ha NPHUX0Ja MOXE 1a 6B/e HajexIHO oneHena. IlpaxomaTe
Ce ONEHSBAT IO CIPABEATABATA CTOHHOCT Ha HONYYCHOTO BH3HATPANKJICHHC, KaTO C€ H3KII09aT
OTCTHIKH, pabaTa K APYTH JaHbIHE BEPXY npojax0HTe Wit MATA.

Ipodaxcou na cmoxu
TIpmxoate OF TMpofaxty Ha CTOKH Ce OpA3RABAT, KOTATO CHIIECTBECHATE PHCKOBE H MON3HA OT
coGCTREHOCTTa BBPXY CTOKUTE ¢a PEXBEPJICHA Ha KyIyBata.

IIpedocmagane na yciyeu

[lpExogmTe OT mpojaxba Ha YCIYIH c¢ DPH3HABA B 32BACAMOCT OT CTENEHTTA Ha
3aRBPIICHOCT Ha YCHYTaTa, XaKTO CHe/Ba: IpH KpaTKOTpai{Hy YCIYTH — [PH 3aBEPIIBANETO MM, 2
IpE ZEITOTpANHE YCIYTH H JOTOBODHO CTIOPasyMCHHS 32 eramHO (axTypapase — CBIVIACHO
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crnopasymenuero, CropasyMEHHETO MEXIY KOHTpareHTHTE TPA0BA N € TaKoBa, U6 HA CTaua Ha
OTY¥TAHE 78 MOTAT Aia C¢ OMEHsT H IPAXOMHATE B CHOTBETHUTE MM Pasxold.

Hpuxodu om nxeu
TpeExoapTe OT JHXBH CC IIPA3HABAT MIPHA HAYACIABAWETO HA JEXBATE (KATO CS U3MON3BA METO/IA Ha

e()eKTHBHYS JMXBEH HPOIEHT, T.C. JMXBEHWIT TIPOTIEHT, KOATO TOYHO JMCKOHTADA OHAKBAHMTE
GoJelM NAapAaHM DOTOUM 3a IEPHOA] HA OYAKBAHUA XUBOT Ha (UHAHCOBHAA HMHCTPYMEHT N0
GaJIAHCORA CTORHOCT Ha (DHHAHCORHSA AKTAB).

2.15. lamnLon

Texyu danvk 6bpxy 00Xo0ume

Texymure JaHbUHA AKTABY A MACHBH 32 TCKyIIUA U IpeAX0/IHY IepHO¥ ce IPA3HABAT 10 CYMATa,
KOSTO e 09aKBa a ObJiec BE3CTAHOBEHA OT HIH IUIATCHA Ha JIAHBIHATS piacTy. [Ipn A3UACIeHUE HA
TeKYDIETE JAHBOM CE MPHIAraT JAHETHATE CTABKE X JMAHELIHATE 32KOHHA, KOHTO Ca B CHJIA HIH €A B
3HAYATEHA CTETeH IPHUETHE KBM JaTaTa Ha Ganagca.

TexympTe ZaubIH c¢ AEOUTEPAT WM KPEAUTAPAT JUPEKTHO B coGCeTBEHMA KanuTan (a Be B 0TICTa
3a JOXOMHUTE), KOTATO JAHBKET C¢ OTHacs A0 CTATHH, KOHTO Ca 6Wwm OpH3HaTE JEPSKTHO B
coOCTRERNS KazTas Ipe3 ChITAS WIH IPeJXOHA OTICTHH ICPHOH.

Omcpouen danok 8bpxy doxodume

OTcpovcHATe AAHBIE CE¢ NPH3HABAT M0 GalaHCOBHA MCTOX 33 BCAIKH BPEMCEHHY Pa3ljIAKA KbM
NaTaTa Ha 6Ananca, KOMTO BHIHMKBAT MEXY JaHbYHATA OCHOBA HAa aKTHBATC H NACHBHTE d
TeXHHTE GanaHcoBH CTOHHOCTH.

OTcpoverH IaHGYHE ACHBY C¢ NPA3HABAT 32 BCHIKY 00NaracMu BpEMEHHH pasIIva:

e OCBEH O CTEIEHTA, A0 KOATO OTCPOYCHHUAT NaWbUCH NacuB BB3RMKBA OT WhPBOHATATHO
IpA3HABAHE Ha aKTHB MM TacHB OT JaJIeHa CIICIKA, KOATO HE & 6u3Hec KoMOMBamAsL 1 He
BTMse HATO BBPXY CUCTOBOAHATA Iedanta, HUTO BEPXY AAHBIHATA peuanba mm 3aryba
KBM MOMEHTA HA M3BBpIIBaHe HA CACNKATA; A

e 133 obNaracMW BpEMEHHH pa3lMKA, CBBP3aHH ¢ HHBECTHIWM B XBIICDHH JPYXECTER,
ACOEMPANY NPSAUPHUATAS | YIACTHS B CHBMECTHE HPEIUOPHITHS, OCBSH JIO CICICHTE, 10
xosTO JIpyKECTBOTO € B CHCTOSHEE A KOHTpOIHpA BPEMETO Ha 00paTHOTO NpOsBICHAE HA
BpeMeHHATA PalUKa M CHIICCTBYBA BEPOATHOCT BPEMCHHATA pasiuKa ja HE CC MPOABH
o0paTHO B IpeIBAIAMO OBACIE.

AKTABE 10 OTCPOYSHE JAaHBIM C¢ NPHEIHABAT 3a BCHUKM HAMAEeMH BDEMCHHH DAdIiKH,
IPEHECEHN HEM3NOBBARA JAHBIRA KPEAUTH W HEZ3IO3BANY NaHETHH 3arybm, X0 CTENEHTa, KO
KOSTO ¢ BEPOATHO fAa € Hamme ofnaracMa medanba, cpemy KosTo Ja OBAaT HIMOI3BAHA
HAMANEMATC BPEMCHHM DA3HKH, NPCHECCHHTE HEM3ION3BAHW NAHBIHHM  KpEAUTH H
HEH3IIO/[3BAHATE NaHBIHH 3aUyOu:

e OCBEH aKO OTCPOTCHHST AaHbYEH aKTHB BB3HHKBA OT ITEPBOHATANHO PYU3HABAHC HA AKTHB
WIF HachB OT AaJeHa CUCNKa, Kogro He ¢ Om3dec KOMOHHALUWA B HE BIMAEC HUTO BHPXY
CHeTOBOJHATA Nedanta, HATO BhpXy NaHbuHATA NMewanba wmm 3ary6a KEM MOMCHTA Ha
A3BBLPIIBAHE Ha CACIKATA; K

e 133 HAMaNseME BPEMEHHE PasiEKHA, CBEP3AHA C HMHBSCTHIMA B ABLICDHH JIPYXECTBA,
aCOLEMPAHY NPEATIPASTHA H YIACTAA B ChBMECTHI IPEIPHATAS, OTCPOICH JAHDLYCH aKTHB
ce TIPH3HABA €XPHCTBEHO JI0 CTENEHTA, /10 KOATO EMa BSPOATHOCT BpeMCHHATA Pad/lMKa 1la
ce mposBE oOpaTHO B 0003pEMO GhAeme ¥ ja GhAC peanusEpana obnaraeMa medanoa,
CpEIIy KOSTO Ja CE OIION30TBOPH BPEMEHHAT PA3JIHKA.

JIpy=ecTBOTO H3BLPIBA Hperen Ha GanancoBara CTORHOCT HA OTCPOYICHATE JAHETHH aKTHBY KEM
BCgKa naTa Ha OanaHca W § HaMandBa N0 CTCHEHTA, N0 KOATO BE9E HE € BECPOATHO Jia OBae
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peanmszpana ACCTATHIHA oGnaracMa neganta, KOATo Aa MO3BOIABA IEJHs MM Hact OT OTCpOYEHAS
JaEsuYcH 8KTHB Ja OBbJe BH3CTAHOBCH. Henpu3nataTe OTCPOYCHM JaHbUHU aKTHEBA C€
IpepasINexaT KM BCAKa JaTa Ha Ganamca U ce NpWIHABAT JIO CICNCHTE, [0 KOATO € ¢TaHaio
BEpoATHO Ja OBic peann3ypaHa Gnuema obnaracma medanta, KOSTO Aa MO3BOH OTCPOYCHAS
NawhucH aKTEB Ja Obie BB3CTAHOBCH.

OTCpoUcHATE JAHLYHEA AKTHBA ¥ [IACHBY CC OCHABAT 110 JIAHBIHATE CTABKH, KOUTO CE¢ OFAKBA 1
6HaT B CHIIA 33 IEPAOJE, B KOUTO aKTHBET Ce pealds3ipa Wil [acHBBHT C¢ YpehHd, Bb3 OCHOBA Ha
JAHLIHATE me& JaRBUHA 32KOHH), AciiCTBAIM WM BJIe3d B CAIa, B 3HAYMTE/IHA CTENCH, KbM
JaTara Ha DanaHca.

OTtcpoucHATE JAHERIH CE AeOTEPAT WIA KpeAATHpAT JHPEKTHO B coGcTBeHEs KammTan (a He B
OTUeTA 33 JOXOAKTE), KOTaTo JAHBKET Ce OTHACH 0 CTATHM, KOWTO Ca OWNE Opu3BaTH JEPEKTHO B
cOBCTREHTS KAIATAN Mpe3 CHIUS FIA TPE/XOMHY OTICTHE ICPHOAH.

JIPYKGCTBOTO KOMIICHCHPA OTCPOYCHH JaHpYHE AKTHBM H HacHBH C€aMo Torasa, KOraro ¥Ma
3aKOHOBO IPaBO Jia OpHcCHaja TEKYIIE AaHLYTHHA aKTHBH CpeIxy TCKYIH JAanbYHd OacHBH H
OTCPOYCHHTE JAHBIHHA aKTHBHA K MACHBH €€ OTHACAT [0 JaHbId BBPXY A0XO0A3, HANQXKEHA 0T CHH
¥ chlI FAHBECH OPraH 34 €HO K CBINO JAHEIHO33(BIDKCHO npeanpAsSTHC.

Jaivx evpxy dobogenama cmoiHocm (aaC)
IIprxo@Te, PasXOfUTe U AXTHBUTE CE IpU3HAaBaT HETHO OT JUIC, ¢ w3kmoveHne Ha ClIyJadTe,
KOTaTo:

e JIJIC, Bp3HMKBAI OpHA IO Ha aKTHBA WIH YCIyTH, HE € BB3CTAHOBAM OT NAHBUHHATC
BIIACTH, B KOMTO ciIydai C ce npu3HABA KaTo JacT OT IICHATA Ha npraob@BaHe Ha
AKTHBA WX KATO JACT OT CHOTBETHATA Pa3XOAHA OIAIES, KAKTO TOBA € NPAJIOKAMO, 1

¢ B3eMAHMSTA U 3QTHIDKEHHATA, KOBTO ce oTyuTar ¢ Bmoter JUIC.

Hernara cyma 5a JIJIC, BB3CTAHOBMMA OT WM JRDKEMA Ha IAHBTHHTE BIIACTH, CC BK/IFOYBA B
CTOMHOCTTA BA B3EMAHMATA M 3aXbIDKEHAATA B OaaHca.

2.16. Cabpiann Jana

AKTOHEpYTe, TEXHHTE SHUICPHA W aCOMMAPAHY JPYXKECTBA, CIYXHTEHH HA PHIKOBO/IHA IOCTOBE H
WICHOBETE HA CHBET2 HA JUPEKTOPHTE, KAKTO B ONM3KA WICHOBE HA TCXHMTC ceMeicTBa,
BRIFOTMTENHO H JAPYKECTBATA, KOHTPOIMPAaRE OT BCHHKA [OpEH3OpOCHH JHNa, CC CMATAT H CE
TpeTHpaT KATO CBBp3aHd Juna. B pavkdTe Ha HOPMANHATA CTOMAHCKA JIeHHOCT ce OCHIIECTBIBAT
pe/EIa CHENKR Che cBhp3ann muma. [logpoGua HHQOpMAIKS 32 ONEpalEiTe CHC CREP3AHM JHIE A
cajaara B Kpas Ha IOJIEHATA € IIPEACTABEHA B TOIKa 18.

2.17. lloaATHKA B OPONEXYPH 32 YIPaBJICcHAE HA KANUTAIA
LlemTe Ba pHKOBOACTBOTO HA APYKECTBOTO BLB BPB3KA ¢ YIIPABIIeHUS HA KalMTaNa Ca:

- Ja ocErypm cnocoOHOCTTa Ha APYXECTBOTO Jia IPOXBIDKH JIEHHOCTTa CH Karo JeHCTBAINO
IpeANpUsTHAS, TaKa 9¢ 2 MOXe 1 IPe/loCTaRs Bh3BPHINAcMOCT Ba KAlnTajla Ha aKIMOHEPHTE;

- xaocmrypn Jio6pa peHTaGIHOCT HA AKITAOHEPHUTE, KATO OMpEIENs afeKBaTHO ICHATa HA
TPO/KTHTE ¥ YCIYTHTE CH, KAKTO A MHBECTALMOHHMTE CH MPOCKTH B CHOTBEICTBAC € HABOTO HA
Pa3IAIHATE BANOBE PHCK.

JIpYeCTROTO YIpaB/IABa CTPYKTypaTta Ha KalWTala ¥ H3BbPOIBA HeoOX0IMETE KOPEKIMH B
Hesl B CHOTBETCTBHUE ¢ MPOMEHHATE B MKOHOMMYECKaTa OGCTAHOBKA M XapaKTEPUCTAKUTS Ha PECKA
HA CHOTBETHHTE aKTHBH. 3a Aa MOATLPEA AJIM KOPHTHpPA KAOMTAIOBAaTa CTPYKTYPa, APYXECTBOTO
ce IPEBPKA KsM 0OMONPHUETATE 32 OTPachIa HOPMH Ha CHOTHOIMISHAS HETCH BN KBM KalluTal.
HerdusT IBIT ce M3YRCIABA KAT0 00 BT MEHYC IapATe A NApAIHATS CKBHBAICHTH.

Ilpez 2010 rozmma cTpaTerudTa Ha APYRECTBOTO € A HOJIbPXA CROTHOMCHHUETO ABIT KM
KamaTal Ha TAKORA HABO, KOSTO A2 rapaHTApa JOCTHI A0 (JrHAHCAPaHE Ha pa3yMHa HCHA.
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CHOTHOMEHHETO HETEH IBIT KbM KalHTajl ChOTBETHO XbM 31 pexemspa 2010 .

r 2009

.G

KAKTO CIIEpa:
Kosm 31.12.2010T. Ksm 31.12.2009 1.
Q6m roar 2359 2575
Tiapn ¥ napA9HM CKBHBAICHTH 44 30
Heter goar 2313 2545
Heren Jpiar KbM KANETAJ 0.60 0.65
OPAJOXKEHUE
3. ApyTa npAxoqd 0 pasxoau
3.1 Apyrx npExoan
2010 2009
1. Mammiirbk Ha MAaTEPHATHE 3aacH 10 11
2. pyra 7 11
17 22
3.2 loxoan HA MepCONATA
2010 2009
Br3HarpaxaeHus 490 506
ConuaiHA OCHATYPOBKH 70 75
ITpoBm3uH 3a HETOJ3BAHA OTIYCKH
560 581
3.3 Pasxoay 32 BLEIEEA YCIIYTH
2010 2009
1. TeeKOMYHAKANMOHHY YCITYTH 18 20
2.MecTHE IaHBIA B TaKCH 32 32
3. 3acTpaxoBKH 10 10
4 Pexnama 2 2
5.Taxca BomOIOI3BaHE MAH.BOJA 50 50
6.AGon.noUIPEXKa copTyep 18
7.0pyra 44 60
8.dunaECcoB OHT 4 4
178 178
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k¥ dupaAcOBY PaIXoad

2010 2009
Pasxo/i 3a XBY 110 (EHEAHCOBA HACTPYMEHTH, OTICTCHH 10
AMODTH3ADAHA CTOMHOCT ¥ M3YUCIICHHA 10 METOIA HA edbexTABAYS
BaHKOBH 3acMH 179 203
3aeME OT CBBP3aHH JIANA 17 16
Jpyra 1
BaHKoBH TaKCH H KOMHCHOHHH 14 16
212 235
4, JlanbIA BLPXY 10X0/12
IIpuoxpMaTa CTABKA Ha /I2HbKa BPXY IOXOIHTE 33 2010 r. e 10% (2009 r.: 10%).
5. ViMoTH, MAIIMHHA H CHOPhEEHAA
3eMm Crpann, Mampem, Tparcnopta Pasxonm 38 Ofmo
{Teperm) AHCTANATAN U ofopynsaHe U H cpeacTaa npaodnBaKe
BHHITHH CTONAHCKH
CHOPBIKCHAS PHBSHTAD
OT1uerHa cToiiHOCT:
Ha 31 gexemspa 2009 1. 836 4063 2029 15 1095 8037
TIpunoGuTa 7 7
Ormacasn
Ha 31 nexemspn 2010 836 4063 2029 15 1102 8044
Amoprusauus:
Ha 31 pexemepu 2009 1. 770 922 15 1707
Hauncnena aMopTR3amas 122 215 337
Ornmcana
Ha 31 gexemppn 2010 892 1137 15 2044
BanancoBa cToMHOCT:
Ha 31 nexemspn 2009 r. 836 3293 1107 0 1095 6331
Ha 31 gexemspn 2010 r. 836 3171 892 0 1102 6001

OGesyenxa Ha UMOMY, MAUURY U COP6ICEHUA

JIpyXecTBOTO HE € YCTAHOBUIIO MHAMKATOPH 32 TOBA, ¢ OaagcoBara CTOMHOCT HA AKTHBUTE

HAJIBATIIABA TAXHATA BE3CTAHOBAMA cTO¥HOCT.

Cpoxoge Ha nonesen JHcugom

CpokoBeTe Ha NO/Ie3eH XUBOT HA XBJITOTPAHTE MATCPHATHH aKTHBH Ca ONPE/IEICHY KAKTO

clenBsa.
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2010 2009
Crpanu 25 ropuHR 25 roguHEA
Mammnn, chopbXeHus H c0opy/BaHe 3 ropuHA 3 roguEA
CTonascKke HHBEHTaAp 7 rommam 7 romuHM

3a HAKOH 9ACTH OT crpajata / SaCTHTE Cllel OCHOBHHA PEMOHT/ PHKOBOJCTBOTO € OIPE/ICIHIO IO~
JBITAI IOJIE3CH XMUBOT — 35 roEHH. L

Kato oGesneuenne 3a Moydenn xuirocpodnn 3aemu or “PAMOAMIEHBAHK” AJl B pasMep Ha
1500 xun. eBpo ca NpefOCTABEHW 3eMs, CIPajd W XOTeJcKo of3apexnade ¥ 0GOpy/ABaHE C
Ganancora croiHocT 4831 xmi. 1B,

6. HemaTepua/inn aKTHBHA

Iporpam Pasxomm3a  O6mo

HH npujacdusa

OpOAYKTH HE
Oraerna croiinocr:
Ha 31 aexemepr 2009 . 22 22
Ipanobuta
Ha 31 nexemspn 2010 r, 22 22
AuopTHaauun:
Ha 31 nexemspz 2009 . 18 18
Hawmcnena aMopre3anms 3a
roauuara 2 2
Ormmcana
Ha 31 nexemBpu 2010 r. 20 20
Banaancopa croiiHoeT:
Ha 31 pexemepu 2009 r. 4 4
Ha 31 gexemspu 2010 r. 2 2

ObesyeHxa Ha HeMAMEPUAnHU GRIMUBY

He ca ycranoBenn mHAKATOPH 3a TOBA, e 6anaHcoBaTa CTOMHOCT HA AKTHBHTE HA/(BHIIIABA
TAXHATA Bh3CTAHOBAMA CTOXHOCT M B pe3yJITaT Ha TOB2, HE ¢ IPA3HATA 3ary0a oT 06e3IeHKA BB
¢uEaHCOBHA OTIET.

Ilonesen cpox na scusom

CpOKOBCTe Ha OONC3ICH XHUBOT Ha HEMATCPRAHATE AKTABH C3 OMPCACIICHU KAKTO CJICABA:

2010 2009
Codryep 2 rogunA 2 roAHn
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7. MaTepHraJHH 3aNacH

2010 2009
OCHOBHY MaTepHAIH 60 49
Croxa 20 19
Ofmo MaTepHAJHH 3alacd IO NO-HUCKATA OT cefecToiinocT A
HETHA peaIA3apyeMa CTOHHOCT 80 68

8. THProBcKA A APYTH BICMAHAH
THPropCKATE B3CMAHHUS HE Ca JTAXBOHOCHH Y 0GHKHOBEHO, €4 ¢ CPOK Ha IUamane oT 3 20 30 gam.

2010 2009
1. B3emaums OT CELP3aHA NPe/IPHATAL 3 1
2. B3eMaHRA OT KIMEHTH A JOCTABTHIV 48 41
3. J{aHbOE 32 BH3CTAHORABAKS 20 14
4 YIpenocTaBeHy aBanCH 1
5. Jipyr& 16 6
87 63
9, Ilapuaan cpeAcTBa H KPATKOCPOHH JCI03HTH
2010 2009
IMapwurs cpeacTBa B GaHKOBH
CMETKHR 37 18
TMapem cpencrea B Gpoi 7 12
44 30

TNapyBrTe CpeAcTBA B GAHKOBM CMETKH €€ ONMXBABAT C IUIABAN JHXBEHH [IPONCHTH, Gazmpany
HA JHEBHATE JMXBCHY [IPONEHTHA 0 6aHKOBH AEHO3UTH.

10. OcHoB¢H KANIATAJ H pe3¢pBH

10.1 QOcHoBEH KATATAT

2010 2009

1530000 axmex o 1.00 518 33 Beekm A/ amms/
1530000 1530000

Bepuxe 0OUKHOBEHHE aKItEy ca M3MANIO IIaTeHH.
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10.2 PeaepaH

Q6w pe3epbd — 52 XWIJIB.
PesepB oT mocyepania ONCHKa Ha JIBJTOTpaiHA MaTepAaHA AKTABA — 630 X118, MIpeolicHBYCH

peaeps 3emx — 630 x@LIB./
JXOITE/HATE/THA pe3cPBH Ca opMupaHd OT — PE3YIITAT OT peBaopu3arid — 705 xmi.JB. H pe3epB
OT eMHCHH - 153 XAILIB.

Ipes 1997 r. B Jlpy*ecTBOTO H3BHPIIBA xunepaadJIATAOHHO YBEIMICHAC HA CTOMHOCTTA HA
ABITOTpaifHATe MATCPUAIHY aKTHBH, KaTO YBCIMIaBa GalancoBaTa CTOMHOCT HA aKTHBHTC IE.I‘
dopnmpa ApyTE pesepsr. [1pes neproza 1998-2001 r. JIpy&ecTBOTO IPEOLEHsBA ALATOTPAUHATE
CH AKTHBA B CHOTBETCTBAE ¢ A IANMOHHATE KoehHIMCHTH, my6nmKysaud oT HanHoRamHas
CTAaTHCTHYCCKH MHCTATYT.

11. JInxnosocHH 33€MH B NpPHBIEYEHE CPeICTBa

EdexraBeH
JIAXBEH MPONEHT INagex 2008 2007
%
HJITOCPOYHA
(1) iesecTrImOHeH KpewT 1 9,1% 2013 -
(2) VemecTrnuoHeH Kpexmt 1 9,1% 2014
(3) OesprpadT 2011

(1) Jimnrocpouer 3aeM ¢ Zioropoper pasmep 700 000.00 eppo. 3aeMsT e obe3neden ¢ mnorexa. Tod
e ¢ magex 2013 I. H ce moracssa eXeMECEIHO ChITIACHO IIOTaCHTENICH IIAH.

(2) Asarocpouer 3aem ¢ xoroeoper pasmep 800 000.00 espo. 3aeMET € 00e3nedcH ¢ HmoTeka. ToH
e ¢ magex 2014 r. 7 ce moracaBa exeMecedHo ChIVIACHO NOIACHTEIICH IIaH.

(3) Orspmpatt B pasmep Ma 100 000.00 erpo. JIoropopeT € CKIIOUCH HA 10.07.2009 r. | e ¢ Daxex
2011r.

BamancoBaTa CTOMHOCT H CIpaBeAIEBATA CTOMHOCT HA ALAMOCPOTHATE 33EMH €3, KaKTO CIE/BA.

BanancoBa CTOHHOCT CupaBe/UTHEA CTOHAOCT
2010 2009 2010 2009

JIBIrocpouHy GaHKOBH 326MH 1442 1425 1442 1425

Ilaaexna CTPYKTYPa HAa ALJITOCPOYHATE 3aeMA (6e3 Nu3uATOBATE 1a/(bJCREHAR)

2010 2009
Ot 1 go 2 rogaHRE 252 947
Ot 2 5o 5 roauHA 1442 478

Hagx 5 rogaam
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12. THProBeKE H APYTH 32Xb/IECHAN

2010 2009

1.3arpDKCEHRS KBM CBBP32HH MPSAIPASATHA 231 204
2.3axpmKeHAS 33 AAHEIH 18 15
3.3axBDKeHAS KEM A0CTABYHIM 23 120
4.3axBDKeHYS KbM IepcoHaa 31 37
5.3axBIDKEHAS 33 OCATYPOBKH 10 14
6.JlonyucHH aBaHCH 26 13
7. MecTBE JaHbIE ¥ TAKCH 1 14
8.3aqnIRKeHs KBM IOI0TICTHH LA 10
9 JIpyr# 3aXbInKeHAsS KbM BSIOMCTBA 80
10.KpatkocpodHn 3aeMH OT Gauku 417 640
11.10pyra 3

837 1070

13. Hesm 1 NOAMTHKA 32 YIOPaBJeHue Ha PHAAHCOBASA PHCK

OcHoBHETe (MHAHCOBH NachBA HA JIpYXKECTBOTO BKIIOYBAT JHXBOHOCHH 3aeMH W IOPHBICICHH
CpescTBa, B THProBeKH 3ajexenms. OCHOBHATA HeX HA T¢3d $MHAHCOBY HHCTPYMEHTH € Jia Ce
OCHTYpE (uHAaHCHpaHe 33 ASHHOCTTa Ha Hpyxectsoto. JIpyXKecTBOTO NpHTEXKABA {prEARCOBH
AKTHBE K2TO HAUPEMEp, THPTOBCKA B3¢MaHWS H NAPHYHH CPE/CTBA M KPaTKOCPOHHA JEIO3HTH,
KOHTO BL3HHUKBAT IPAKO OT ACHHOCTTa.

TIpes 2010 r., kaxro & mpe3 2009 r., JIpyxecTBOTO HE MPATEXABRA M HE TEPIYBa ¢ AEpUBATHBHH
()AEAHCOBY HHCTPYMEHTH,

OCHOBHETC PHCKOBE, IPOPBTHYANA OT QEHAHCOBHTE HHCTPYMEHTH Ha Jlpy»xecTBOTO Ca JIMXBEH
PHUCK, MUKBAJCH PHCK, BAMTYTEH PUCK H KPSIWTCH DHUCK. ITonuTEKATa, KOATO PBHKOBOJACTBOTO Ha
JpyeCTBOTO IpHAJIara 3a YIpaBjicHue Ha TE3H PHCKOBS, © o0o0uicHa Io-A0NY.

Juxaen puck

JIpyXecTBOTO € H3JOMKEHO Ha PHCK OT IPOMJHA B Ma3apHATE JIAXBCHU MPONCHTH, OCHOBHO, IO
OTHOINEHAE KPATKCCPOYHWTE W ALITOCPOYHE CH ()AHAHCOBH IIACHBH C IPOMCHIHNB (rmaBan)
JExBeH nponesT. Iloymrekara Ha JIPYXecTBOTO ¢ Aa YOpamisBa pasXo[Mie 3a JIXBH Ype3
M3NOJ3BAHEG HA (MHAHCOBH MHCTPYMCHTH, KakTO ¢ ()EKCHpaHM, Taka H C IUIaBAIM JIAXBEHHA
IpPOLEHTA.

Jluxeuden puck

EdeKTHBHOTO YIpaBieHHe Ha JHKBHIHOCTTAa Ha JpYXeCTBOTO NpeAmonara OCHTypiBaHE Ha
JOCTATHYHO OGOPOTHH CPEACTRA, HPEAEMHO, Upe3 KPaTKOCPOUHO (HHAHCHpAHE OT CBhP3aHH JHNA.

TabmanaTa N0-IONY AHANKIAPA (UHAHCOBHTE MACHBY HA JIDYRKCCTROTO B CLOTBETHUTS MAJCHHA IPYIH Ha Oazata Ba
OCTABATEAT NEPHOJ OT CHETOBOAHHA GANAHC KbM NANCKHATA A4TA Ha AOrOBOpPA. OnosecTennTe B Tabnunara cymn ca
JIOTOBOPHUTe HeJHCKOHTHPAHY NAPUTHA NOTOOM. BaNaHCOBATE 3aI6/DKCHMA B PAMKUTE Ha 12 mecena ce pasHABAT HA
OpeHOCHUTE CTOMHOCTH, THH KATO BMAHECTO HA IECKOHTAPAHETO ¢ HEIHATHTRIIHO.

JIuxsrMeH pECK (IPONLIGKSHHE)
o 3 Mecena or 3 ac 12 Haplr Oomo
KoM 31 megemepr 2010 T, Mecena
Jaenmm:
- OT CRLP3AHM JIENG 181 181
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- 0T GaHKH 417 1442 1859
THProBCKH 3a0b/UKSHEA 249 249
O6mo dFEAHCOBH NACHBH 847 1442 2289
Banymen puck

JIpy®ecTBOTO HONYYABA 3aeMH B yXIeCTPAHHEM BAIYTA — €BPO. OCHOBHATA YacT OT Te3H
OIEpaIAd CE OCHINCCTBABAT B €BPO.

Kpedumen puck

Hsama 3HaYATeHA KOHNEHTpAlUA Ha KPCIWUTCH PHCK B JpyxecTsoT0. KpeATHUAT PUCK, KoHTO
BH3HAKBA OT ApyrdTe (HHAHCOBH AKTHBA Ha JIpyKecTBOTO, KATO HampHMED, apUHy CpeAcTEa 2
ApYrE (MHAHCOBA AaKTHBH, MNpPE/CTABIABA KpegATHATA EKCIO3MIWMATa Ha Jlpy»xecTBOTO,
IIPOMTHYAINA OT BE3MOXHOCTTA BETrOBATE KOHTPArCHTH JIa He F3ITRJIHAT CBOUTE 3aIbJDKCHHA.

Crel HaupaseH aHAm¥3 HA NapTAAuUTe HA BleMaHwdTa ¥ mxoxAaiiKka OT HpaKTAKaTa OT

IIpe/IXOJHATE TOAUAA, PHKOBOACTBOTO Ha JAPYKECTBOTO € TIpeleEmNo, e He 0YaKBa 3aryom oT
HechGIpaeMy B3EMaHUs, KOETO /[aBa OCHOBAHHE JIa HE CC HATACILIBAT nposuszn keM 31.12.2010T.

14. Jpyrm dunancosn pa3xoqd, HeTHO

2010 r. 2009 .
PazxoH 32 JIEXBH - 10 DOJYICHH 3aCMHA 197 219
BanxoBy TAKCH ¥ KOMHCHOHHK 15 16
212 235
15 Jamnma

2010 r. 2009 r.

Tekym fagbK M0 JEKIAPANAA 8

JlagbaHY BpEMEHHA PA3TAKA

10

JaEEKsT BHPXY ((AHAHCOBEA PE3yNTAT HA JIPYXKeCTBOTO Hpeay ofnarane ¢ JAHBIM C€ Pa3lIUYaBa OT TCOPCTHUHATA
CyMa, KosT0 67 ce IoNMyarIa NpA IPEAraHeTo HA NPAICKIMATa faHEYHA CTABKA, KAKTO CIISNBa:

2010r. 2009 r.
TeuanGa opeay AaHEIE 41
TeoperadeH raEs4cH (KpeanT)/pasxojl OPA AaHbTHA
craska 10 % (2009: 10%) 8
Edert ot o0naraee Ha npeoLeHRYEH PE3¢PB
Pasxof 3a JAHBK 10

OTcpouenuTe fagbIE ce GOpMHUpAT IPH NPAIIArAHS HA famaHcoBHsA MeTOI Ipx eheKTHBHA
pann9Ha craska ot 10% (2010 r.: 10%).
IIpomsHaTa B JAHEYHETE BPEMEHEH Pa3/IMKA €, KAKTO CIIC/BA:

2010 2009

B BaUaNoTO HA rOAUHATA 70 90
Pasxo/(mpaxon) B OTHeTa 32 BCeOOXBATHAA AOX0/
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16.

Pasxo/(MpEXOA) OTICTCH AHPEKTHO B coOCTBEHMS KarmTall -20

Edexr oT NpoMsAHA B IAHBIHATA cTaBKa

70 70

B kpad Ha FofHHATA
OTcpoticHn JaHbIH (OpoabJEKEeHNAE)

Pa3xoabT/(HPAXOJK) HO AAHETEA BPEMEHHH PasAKH, OTHeTEH JUPEKTHO B COGCTBCHHS KaunTal
IIpe3 Neproia, e, KAKTO CIe/Ba:

Pe3cpBH 1O CIPABE/IIABA CTOMHOCT B COOCTBEHHS KalHTA:
- VMot 70 70

JIAHHIHATE BPEMCHAY PAIHKH B CICTOBO/IHS Gananc, KakTo H ed)eKTa Ha JaEHIRATE BPEMCHHH
PasIMKE B OTHETA 32 BCEOOXBATHES JIOXO, C2 OTHEeTCHH, KAKTO CNIEABA:

31 Jsmmen Ilpoms Paixons 31
HAeKeMBpH ue B gaB OTYETA 33 JAeKeMBPH
2009, xamATA JaH.CTA J0X0JHTE 2010 .
b ] BKA
Jlaeb9HA BpeMEHHN PASIHKA —
nacus
IIpeonenbYeH pe3eps 70 70
Jlansqny BpeMEHAN PaIAKE,
HETHO - MIACHB
31 Jipmwxen IIpoma Pasxoas 31
JAeKeMBpH e B HAB OTIETa 33 [eKeMBPH
2009 r. KamaTaA EAC poxoadTe 2010r.
Ja
JIanLIHA BpeMeHHN PA3IHKH —
pacHs
TIpeonernucH pe3eps 70 70

Jlagp9HA BpeMEeRHH PAIHKH,
HETHO - ACHB

Ipeoneas4HA A XPYTH pPe3ePBH
HMC Haseer  O0mo

1171
TIpeonensuen pesepn

1 AaHyapm 2009 . 710 710
BceoOxBared AOXOA OT IPSONECHBYCH Pe3cpB 19 19
Otmucan npeonersyer peseps §11 ot I13P Ha 3KIIO -99 -99
OTcpoueH AAHBK Ha OTIACAHUA NPEONCHEICH Pe3CpB

31 pexemspn 2009 r./ 1 sAyapm 2010 r 630 630
BeeoGxBaTeH JOXOX OT NPEONCHLICH PE3eps

31 nexemBpn 2010 r. 630 630
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17.

18

axononu peacpaz

31 nexemppn 2009 1.
31 mexemppn 2010 1.

JIpyra peaepau

31 nexemspn 2009 T.
31 mexemppn 2010 T.

050 NpeoleHbYHH, 3AKOH0BH A APYIT Pe3epBi:

31 pexemapu 2009 1.
31 nexemspu 2010 .

IlapAven NOTOK OT OCHOBHA AEHHOCT

TlocThILICEHS OT KPaTKOCPOUHH (PHHAHCOBH AKTHBH
IocTeuneH:s OT KIMCHTA

TInamauus Ha AOCTABYALM A JPYTH

ILrammasmg Ha IEPCOHAN

Ilnaren JAC

KopnopariBeH NaubK

BankoBn TaKCH

Tlapmaen HOTOK OT 0CHOBHA RefiHOCT

Caenxn ¢b¢ CBLP3aHH JTHIA
H3B5pINeHn ca CIEAHATE CAS/IKH ChC CBHPIAHH JIATIA:

IIpexocraBeHy ycayra:

Py6un Al

Jenra KoM Xonmuur I'pyn EOOZ

Hauncaenn JImxBu:

Jenta Kom Xommaur Ipyn EOOJ

Jenra KoM Tpefiauar I'pyn EOOJ]

52
52

858
858

1540
1540

Opasnpenencane Aa neganGaTa OT NPE/XOARY OTICTHR NEPHOIH CBIJIACHO THPTOBCKHS 3aKOH,

¢) Pazuern KbM Kpas Ha IEPHOAR, NPOU3THIAINN 0T MPOAAKOA/NOKYNKA HA CTOKA/YCIyTH

BiemaHHnd OT CBBP3aHH JTANA

2010 r. 2009 r.
1920 2117
-759 -802
-543 -609
=203 -179

-6 -26
-14 -14
395 487
2010 r. 2009 r.
2
1
2010r. 2009 r.
16 15
1 1
17 16
2010r. 2009 r.
3 1
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3
3annDKeHAS KbM CBBP3aHA TN
Pybus A/l 3
5
P3aHn JIuKa
Sacui oT cRE 2010 r. 2009 r.
KpaTKocpo1aH 3aeMHA
Jlerrra Kom Xonmeer Ipyn EOOJ 198
Jlexra Kom Tpeiimanr I'pyn EOOR ig
AH
PyGm A2 226 204

Kpaiina xoMnauus- maixa
Kpaiinara xommaams-Malika Ha J[pyXeCTBOTO € “Jlenra KoM Xommarr I'pyn” EOO/

VYeloBad HA CASIKATE ¢HC CBBP3aHH JIANA

IpomaxbuTe Ha ¥ NOKYIKMTE OT CBBP3aHA JHIA CO H3BBPIBAT IO o0pualiny masapHA 1CHH.
HensghiDkeHuTe caiia B Kpas Ha rofgEHaTa ca HeoOeanedeHw, feamxpend (¢ M3KIMOYCHAS HA
3geMpTe) W YPSKAAHETO HM C€ M3BBpIBA ¢ MapUTdHA CPEACTBA. 3a B3cMaHWATA OT WK
3aTRIDKCHEATA KbM CBBP3aHM JANA HE €3 NPENOCTABCHH M IOMYCHH Irapatilid. JpyxecTBOTO
He ¢ E3BhPIILI0 00e3NeHKa Ha B3eMaHus OT CBBDP3aHM JIMNA KbM 31 nexemspn 2010 r. (2009 r.:
Hyna). IIpernen 3a ofe3neHKa ce H3IBHPUIBA BCAKA drraEcoBa rozuea Ha 6a3a Ha aHANM3 HA
$HEARCOBOTO CHCTOSHME HA CBEP3AHOTO JIAIE ¥ [a33pa, Ha KOKTO TO ONepHpa.

He ca npeqocTABSHA 3aeMH HA CBLP3AHA ;mna.He ca mpeaocraBeHH rapasiy B 0o/132 Ha
CBBP3aHM JIANA.
19.M3nnaTeny TABARCHTH

He ca H3ILIAMAHY AMBHEACHTH HOpe3 OTISTHAA HEPHO/, Taka KakTo u mpe3 2009 T.

20 YcioBHE AKTHBH H OACHBH

Kem 31.12.2010 rommea JIpy:xecTBOTO M2 yCIOBHY NACHBH Y0 OTHOIICHHE Ha GAaHKOBH | IPYTH
rapaHIiM A APYTH OTHOUIEHNS, BE3HUKHANE IPH HOPMATHOTO IPOTAYAHE HA JICHHOCTTa MY, KaKTO

cacapa.

JloroBopHa MIOTEKA Ha 3eMaTa H crpaxute Ha “Bemmna” AJl B monsa Ha 6anka “PaiidaiizeaOank”

EA]J] o6e3medaBamy ABaTa MHBECTAMOHAY KpeauTa Ha “Bemana” AJl

JloroBopHa MIIOTEKa Ha 3eMsTa B crpazure M Jlorosop 3a 3aNor Ha MBIXKAMOTO HMYINECTBO HA
“Bemmnaa” AJ] B monsa Ha Gamxa “PaiithaiizenGanx” EAJ| obesnevaBamy 18aTa HHBECTHIMOHHM

KpeauTa Ha “Bemmma” AJL

JlawuHETe BUACTH Ca W3RHPIIATHM IBIHA JaHbdHa Ipopepka 10 2003 r. KaTo HE Ca HAOXKAIHA
o6y ANE JONGIHHTEHE JAHGYHA 3aMbDKeHAs. JJaHLUHATE BAACTA MOraT MO BCAKO BpEME Aa
H3BBPMIAT HPOBEPKA HA CICTOBOJHHTE PErUCTPY B PAMKUTE HA 5 OXMEH CIEJ OTHCTHUS NEpHOL,
KaTo € BH3MOXKHO Ja HaJ0XaT AONLIHHTEIHA JaHBIE K I7o6H. PRKOBOACTBOTO HE CMATA 1Te
CHIECTBYBAT OOCTOATENCTEA, KOHMTO OMXa JOBEMH A0 CHINSCTBCHA NAHBIHE 3aAL/IDKCHAA OT

TOPHOTO ECTECTBO.
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KeM parara Ha HM3TOTBIHE Ha TO3H (bI![HaHCOB OTUeT He c€ OdaKsa Ja BB3HHKHAT HHKAKBA
OOTHITHATCIHE INAMAHAA H 33I'Y63 HA aKTABH BHB BpB3Ka ChC ChINCCTRYBAITHTS YCIOBHM

3aThIDKCHRS.

21,.®APANCOBE HECTPYMEHTH

CupaBeaIABH CTORHOCTH

CrnipaseiaBa CTORHOCT € CyMara, 32 KOATO ¢auH (pEHAHCOB MHCTPYMEHT MOXE Ja OBae pasMeHEH
FH YPeXeH MexAy HH(OPMHEPAHE M XKCe/aCI CTPatH B JeCTHA C/IeNKa MEXAY TAX, ¥ KOSTO CIyXH
32 Hali-1o5hp MEABKATOP 33 HEroBATA Na3apHa NCHA HA aKTHBEH 11a3ap.

JipyXecTBOTO OIIpe/ic/id CHpPaBe/UBara crofimoeT Ha GPHAHCOBATE MHCTPYMCHTH HA Oasa Ha
HENMYHATA NasapHa MEQOpMamEs HIA AKO HAMA TaKasa, Hupe3 DOAXOJAIIMA MOACITH 33 OICHKA
CupapeznmeaTa CTOHHOCT Ha (MBAHCOBHTE HHCTPYMCHTH, KOHTO CE THPryBaT AKTHBHO HA
OpraEM3EpaHY (MAAHCOBH Na3apd, CC ONPEAEId Ha Gasa Ha KOTHpAHHTE [eHH ,Ky[yBa B Kpas Ha
nocnegaus paGoTeH AcH HAa OTICTHAS ICPHOA. CupapeumBaTa CTOHHOCT Ha (uHAECOBH
AHECTPYMEHTH, 33 KOMTO HSMA aKTHBEH 1a3ap, C¢ ONpeAcii upe3 MoeH 32 oleHKa. Teau Mozemm
BETIONBAT H3MO3BAHE Ha CKOPOIIHE MA3apHY CHENKH MEXAY AA(OPMAPAHH, YECTHH ¥ KENaCIIH
CTpaHH; H3NON3BAHE Ha TEKYIIaTa CHpaBe/ABA CTOMHOCT Ha JPYr MHCTPYMEHT, ChC CXONHH
XApAKTCPHCTAKY; aHAM3 HA UCKOHTAPAHHTE [IapH+HA HOTOIH K JpYTH TEXHHKH 32 OLICHKA.

PsxoBoncTBoTo Ha “Bemana” AJ[ cuuTa, He CHpaBe/UTABHTE CTOMHOCTH Ha (PHHAHCOBHTE
MHCTPYMCHTH, KOMTO BKTIOYBAT IAPHHA CPE/CTBA H KPATKOCPOUHH NETI03ATH, THPTOBCKA B APYTH
B3eMaHHs, JEXBOHOCHE 3a¢MHA W IPHBICYCHA CPEICTBA, THPrOBCKA M APYIH 3a/IbIKCHHH HE ce
OTIAYABAT OT TEXHMTE OANAHCOBH CTOMHOCTH, OCOGEHO KO Te Ca C KPAaTKOCPOUCH XapaKiep Win
IIPRJIORAMATE JTAXBEHA NPOUEHTH CC MIPOMEHST CIIOPEA MasapHUTE YCIOBHA.

22. CnOrTHE cjel JaTaTa Ha famanca

He ca BACTHIIAIM CHOHTHS CleX AaTaTa Ha fananca, KOWTO 2 HajlaraT NOMbIHITCIHA KOPEKIIH
A/HJIE ONOBECTABAHMS BHB (PHHAHCOBAA 0TUeT Ha JIpyKecTBOTO.
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