bpynara OO/]
Konconumaupan I'ogumen GruHancoB
OTtuer

31 pexemBpu 2013



LPYHATA OOJ]
CHIABPKAHUE
31 AEKEMBPH 2013

Cbﬂbp}Kallllc Ha (i]lII{aIiCOBIlSl OTHET

ﬂOKJ’Ea,[l Ha PLIOBOACTBOTO

OJIHTOpCK‘H AoOKAAR

KOHCOJ‘IHL{H{)&H OFHeT 324 (l)l{llal{COBOTO ChCTOHHHC
Koucommupau OTHET 3a BeeodXBaTHHA ROX0A
KOHCOJ’I]II[H[)‘AI{ OTHET 34 NPOMCHHTE B cofeTBCHIN KATTHTAN
KOHCOHIII{HI]R!{ OTHET 34 NAPHYHHTE NOTOHH

lel.ﬂOD{(C[{l{fl KHM KOHCONHAMPAHHA (E)HIERHCOB OTYET

Crp.
1-2

8-31



BPYHATA OO/
JAOKITAJL HA PHKOBOACTBOTO
31 ALKEMBPH 2013

PHKOBOJCTBOTO MPEACTARA CBOS NOAMIICH JOKAA/ M TOAMIIHUS KOHCOMHANPAH (JHHAHCOB OTHET
kbM 31 aekemppu 2013 r, usroTseH B choTeeTeTRHE ¢ MekayHapoauute CrapnapTy 3a
Qunancosa Oruernoct (MCDO). Tozu otuer ¢ zasepen oT Myp Crupsie buarapus - Oaur
101001}

OTTUCAHHUE HA IEMHOCTTA

Usmenenne Ha 'pynaTa npes 2013 r.

KoM 31 nexemspu 2013 r. bpyrara QOJ] vma yuactne 75% B Kkanurana Ha JUbUIepHO
apyxecrso MX Ensexo OO/

C peuierye Ha O6uioTo cubpaHue Ha chApyxuHuLuTe Ha bpynara OO or 17.06.2013 r.ca
npexpbpieHd 1931 Opos noumennu axkuuu of AC bosna xaro npedeperManet IHBUACHT Ha
Brunata international A/S, ¢ xoero ce npomens jena 3 AC boauna ot 76.94% ua 38.32%.

OcHoBHM A2HHOCTH 110 APYKECTRA!

- bpynata OO/] — pazpaborka, NPOHU3BOACTEO, MOHTAK, npoaaxda M NOJAPHKKA Ha Ypeau U
CHCTGMH 33 TOIUIONPEHOCHW 1polecH, aboHaTHW CraHlMH #  TOMJIMHHO CHETOBOJCTRBO,
KOMTIIEKCHH HHKEHEPHHTOBH YCTYTH M TPoAaK0a Ha CTOKH U YCIYFH |

- AC Bosina AJ] — ornaBaHe Ha coOCTBEHH HEARBHMKMMHY MMOTA MOA HACM

- MX Ensexo OOJf — yesyra TOIARHHO CYETOBOACTBO

CTOINAHCKH 1IEJIM 3A 2014 1.

[pynara ¢k € nOCTaBKiIA CISHNTE OCHOBHH HEMH, KOUTO Aa 6baaT nocturuary npes 2014 r.

- IpouseocTEO U nposaxda Ha abonaTHu ctanumy 3a ['epunst /Tlronemauna/, Uranus, Hanus,
QpaHuus ¥ Yipatida

~CKIIIOYBAHE HA AOTOBOPH 33 TOMIMHHO CUCTOBOACTBO M MHIKEHEPHHIOBH YCIEYTH

-IIpeanaraue Ha HOBOBBBEASHHUS H ynoGcTsa 3a HaeMartenure v cnyxutenute 8 AC bosna
-T'bpceHe HA KIHEHTH 33 MEeTPOJIONMYHHY IIPOBEPKH M NOBUIIABAHE KAUECTBOTO Ha YCHYTHTS

OCHOBHI/I I/IKOHOMH‘IECKI/I IIOKA3ATEJIPI HA FPYHATA

- KoedulieHTtn e
201 3 r. 201 2 r,
Ne KoeguuuenT Cro#HocT CrolHocTt
PerrabunHocr.
1 Ha coficTeenuna Kanuran 0.1 0.15
Ha aktusute 0.06 0.58
3 Ha nacusute 0.13 0.47
Ha npuxogurte or
4 npogaxbu 0.04 0.10
EQerTHBHOCT.
5 Ha pasxogute 1.05 1.13
6 Ha npuxonure 0.95 0.88
SluxsugHocT:
7 O6wa NUKBUBHOCT 1.29 2.48
8 bbp3a NUKBUAHOCT 0.95 1.67
9 He3abaeHa fIMKBUOHOCT 0.17 1.90
10 ABCOMOTHA ITUKBUAHOCT 0.17 0.73
DurHaHcoBa
ABTOHOMHOCT!
PunaHcora
11 aBTOHOMHOCT 1.19 3.15
12 3aaAneXHANOCT 0.84 0.32




LPYHATA OO
HJOKJIAL HA PLKOBOACTBOTO
31 AEKEMBPH 2013

OTFGBOPHOCTH HA PLKOBOACTBOTO

Cnope,u 613nrap01<0T0 3AKOHOATESACTBO PBLKOBOACTBOTG Cheana ja M3roTeia KOHCONMWAWPAH
duHaHcoB OTYeT 3a BCska (QuHACOBA rOAMHA, KOHWTO J@ JaBa BApHA W YECTHR MpeAcTaBa 3a
ChCTOSHMETO Ha ['pymata KbM Kpas Ha roJMHaTa W HeifHHTe CHeTOBOAHM PE3YJITATH,
Kounconunupannua (PHHAHCOB OTHET CE¢ HW3rOTBA B CHOTBETCTBME ¢ MekayHapoAHHTE CTAHAAPTH
3a PprHaHcoBa oTueTHOCT (MCDO),

PBXOBOACTROTO TOTRBHKAARA, Ue € HpUiarano NOCJeAORATeNHO a[eKBATHA CUCTORGAHA
NOJIMTHKA M 4e TIPH H3rOTBIHETO Ha (uHAHCOBHTE ordeTH KbM 31 nexemspu 2013 r. e cnazen
NPHHIMOBT H& MPEAna3NMBOCTTa TPH OUGHKATA HA aKTHBHTe, IIaCHBUTe, NPHXOJMTE H
pasxoaure.

PoxosoIcTROTO CHLULO TaKa HOTBBRKIARA, e CE € NPUIABMKATIO KbM NeHCTBANIMTE CUETOBOAHM
CTaHJJapTH, KaTo (I)HH&HCOBHTB OTHECTH €4 U3roTBCHH Ha NpHHIMNA Ha Jeicrraliara prna.

PLKOBOACTBOTO € OTIOBOPHO 33 KOPEKTHOTO BOJAGHE Ha CUETOBOAHMTE PETHCTPH, 32
1eAeckobpazHOTO YIpaBaeHUE HA AKTHBUTE M 32 NPEATNPUEMAHETO Ha HEOOXOAMMHUTE MEPKH 3a
U3BATBAHETO W OTKPUBAHETO HA BGHTYATHHU 3N0YNOTPeOH M APYTH HEPEAHOCTH.

I\l aﬂ

Hukonaii }KquOB
Ynpasuten
Bpyuara OO/
Hara: 25.03.2014 r.
Fp.Codus




MOCRE STEPHENS BULGARIA

Maoore Stephens Bulgaria — Audit 00D
10 Lege Str., 116

1000 Sofia

Bulgaria

Telephone +359 2 987 53 80

Facsimile #3592 987 53 8]

AOKJAL HA HE3ABUCHUM OJIUTOP

J0 CBAPYAKHHUIMUTE HA BPYHATA OO/

Hue uspbpiuymxme o4uT Ha KOHconuaupaduTe puHaHcosu oruet Ha BPYHATA OO/I (I"pyraTta), KOWTo
BKAIOYBAT KOHCOMHAMPaHUsA OTHeT 33 (PUHAHCOBOTO CheToAmMe KbM 31 Jlexemspu 2013 r., kakro M
KOHCONMMAHMPAHHA OTYET 38 BCEOOXBATHHA JOXOJ, KOHCOAWIMPAHHA OTYET 33 NpOMEHHTe B COOCTBEHUS
Kanuran H KOHCOJHIMPaHWs OTUET 34 MapHYHUTE NOTOLM 34 ChLUMA NEPUOA, KaxTo M obobuieHue Ha
SHAYMMHUTE CUETOBOAHHM HONHTHKH M APYTH TPHIOKECHUS KbM KOHCONUAMUpanHs (JUHAHCOB OTYET,
orpasedu ot crp. 8 go crp. 31.

Omz060pHOCH HA PHKOGOOCIIGOMO 30 YUIHAHCOGUME Omyemu

PproBoacTBOTO Ha I'pynara e OTrOBOPHO 38 M3TOTBAHETO M YECTHOTO MPEACTaBsHE Ha Te3n (PHHAHCOBH
OTYETH B CHOTBETCTBME ¢ MEXIYHAPOAHUTE CTAHAAPTH 3a (DMHANCOBO OTUNTaHE, npueTH B EBporefickus
Chi03, H 38 OCLIIECTBABAHETO HA TAKBB BLTPELIEH KOHTPOJI, KAKBBTO CUMTA 34 HeOoOX0/1UM, 3a Aa Obje B
CBbCTOSHUE [d H3rOTBA KOHCONMAMPAaHH (UHAHCOBHM OTYETH, KOMTO HE CBABPIKAT ChIUECTBEHH
HECHOTBETCTBHS TIOPAH IPEILKH KM H3IMaMHU.

Omeogoprocm na odumopa

Hauiata OTFOBOPHOCT Ce CBEX/Ia 10 M3Pa3siBaHe HA MHCHHE BLPXY KOHCOMMAMpaHUTe (PUHAHCOBY OTUYETH,
OCHOBABALIO C¢ HA MW3BBPIIEHHS OT Hac oauT. Hawmsr opur Ge rnposeaeH B CBOTBETCTBME C
IPO(PECHOHATHUTE U3NCKBAHHMS Ha MEXIYHAPOAHNUTE OAUTOPCKH CTaHAApTH, Te3u CTaHJapTH H3IHCKBAT
OT HAC J1a ce ChOOPa3uM ¢ eTHUHNTE H3UCKBAHUA M IUIAHMPAME M NIPOBEJIEM OJIMTA TaKa, ye 1a ce yOeaM
B AOCTATHYHA CTEIIEH, 4€ KOHCOAMJMPaHWs (DUHAHCOB OTYET HE CBABPKA CBIUECTBEHM TPEUIKH U
MPONYCKH.

OnuTeT BKMOYBA HM3BBPIIBAHETO Ha TNPOLEAypH 3a cbOupaHe Ha JOKA3aTencTsa 3a JaHHUTE 1
NPUIIOKEHUSTE, [IOCOUCHH B KOHCOAMAMPaHNTE hHHaHCcoBU oTyeTH. M3bpaHuTe npoueaypy 3aBUCHT OT
NpelieHKaTa Ha OJIMTOPd, BKIIHOYBALIA OlEHKATa Ha PHCKA OT CBILECTEEHH NPONYCKH B KOHCOTHAMPAHUTE
duHancoBK OTYETH, NMOPAAM TPeiiKH UAM u3Mamu. [Ipu oueHkara Ha pHCKa OJMTOPBLT NPOBEPABA
M3rpafieHus BBTPEIHEH KOHTPON  HpH H3TOTBAHETO W YECTHOTO NPEACTABAHE HA KOHCOAMIMPAHHTC
(PMHAHCOBH OTYETH, €JMHCTBCHO C LV A ONPEICIH NPHIMKUMUTE OJUTOPCKH NMPOLELYPH, HO HE U Aa
M3pasd MHEHME 38 eEeKTHBHOCTTA Ha H3rpajeHMst BbTpelled KOHTpos. OQAWTBT BKIIOUBA M OLIEHKA Ha
IIPUIaraHuTe CYCTOBOAHM NMPHHLUNY, CHETOBOAHMTE TNPELEHKU Ha PBKOBOJCTBOTO W NPEACTABIHETO Ha
KOHCOIMAUPAHNUTE (PUHAHCOBH OTUETH KATO LSJIO.

C‘JHT&MC, H¢ H3BLPIUCHUAT OT HAC OJOHT H c%ﬁpaHu’re OAHTOPCKK HOoKazarejicTea JasaT AOCTATBYHO
OCHOBAHHC 3a N3pasaBaHe Ha OAHTOPCKO MHEHHE.

1D BG175383136; address: 10 Lege Str, 1000 Sofia; tel.: (+359 2) S87-53-80; fax: {+350 2} 087-53-81; e-maif: info@msaudit.com; nenov@msaudit.com
Crp. tor2



MOORE STEPHENS BULGARIA

Muenue

B pesyiarar na TOBa, YAOCTOBEpsBaMe, 4€ KOHCOJAMJMPAHMAT (PMHAHCOB OTHET AaBa BIPHA M YECTHA
NpeJCTaBa 3a MMYLIECTBEHOTO W (PMHAHCOBOTO CheTOSHUE Ha I'pynata kem 31 gexemspu 2013 rojuua,
KAKTO M 34 MOJydYeHHs (JMHAHCOB pe3ynTaT W NpOMIHATa B LapUUYHHTEe TNOTOUM 3a ropuHaTa B
CHOTBETCTBHE ¢ MEXAyHapOAHUTE CTAHaPTH 328 QHHAHCOBY OTUETH, IIPHETH B EBPONEHCKMS CHIO3,

Hoxnao evpxy Opyau npagru u pe2yramopnu U3UCKEAHUS.

PBLKOBOACTEOTO CBUIO TaKa HOCH OTTOBOPHOCT 3a M3TOTBAHETO HA IOJMLICH JOKNA)] 33 AciHOCTTa Ha
I'pynara B ChOTBETCTBHE ¢ H3UCKBAHWATA HA 3aKOHA 3@ CUCTOBOACTBOTO.

3aKOHBT 32 CUETOBOACTBOTO M3UCKBA OT HAC Ha& H3pa3uM MHEHHE OTHOCHO CHLOTBETCTBHETO MENTY
FORMMILHHS JIOKNaa 3a aeiHocTTa Ha prnara U FOJUIIHKAA KOHCOJNHAMpPaH (l)PIHaHCOB OTHCT 3a CbhlUKA
OTUETCH TICPHOL.

1o Hale MHEHME, POMMLLHUAT AOKAA 34 JeHHOCTTA Ha ['pynaTa uanoxeH ot ¢rp. 1 10 ¢rp. 2, e H3roTaeH
B CHLOTRETCTBUE ¢ NPUNOIKEHNS TOAMIIEH KOHCOAUAMPAH (PrHaHCOB OTUeT Ha I'pynaTta kbm 31 jekemMppu
2013 r.

Perncrpupan ogurop 74/ -+ MYP CTUBBHC BbJIFAPUA ~ OOHUT OO

S

.l - ; ’ f/ .
Credan HenOp-—
<{¥YnpapfiiBall ChAPYIKHAK/

HUsan Cumos

9 anpuit 201
Codus, buirapus

ID: BG175383136; address: 10 Lege Str., 1000 Softa; tel.: (+359 2) 987-53-80; fax: {+359 2) 987-53-81; e-mall: info@msaudit.com; nencv@msaudit.com
Crp. 2012



LPYHATA OOJ]
KOHCOAUAWPAH OTYET 3A ®MHAHCOBOTO CHCTOSHAE
31 JEKEMBPH 2013

(BCHYKH CYMH €3 B XHJISIH JIeBa)
31 nexemMBpH

2013 2012

AKTHB
Hetexymu akrunu
UMoTH, MATHHY H CHOPBKEHU 4 4,061 4,421
Hemartepuayinu aKTHBY 5 33 25
VHBECTHIHOHHN UMOTH 6 834 2,449
HMHBeCTHHHUH B aCOLUMPaHM NPEITIPHSTHs 6.1 746 -
THProBCKU M JPYTH B3EMAHHMI 7,28 25 999
THprosexa perryraunus 185 185
Herexymm akrusH 06mo 5,884 8,079
Texymu akrusu
Marepuaniu 3anacu 8 2,049 3,473
Texymy B3eMasHus OT CRBP3aHHT TPCIIPUATHS 7,28 928 696
Teproseku 1 Apyry B3eMaHus 7 3,741 3,279
[Tapuuny cpefcTBa ¥ NapHYHH eKBHBATIEHTH 9 1,016 3,109
Texymu akruna 060 7,734 10,557
Q6o akTaBH 13,618 18,636
CobeTBeR KaUTAN, PA3NPEIC/ISII ce MEXLY
co0CTBCHHIIITE HA KOMITAHHATA- MaHKka
OcHoBeH KanuTan 12 50 50
Peszepp-axTioepcky nedandu U 3aryGu (8) -
Hpyru pesepsu 11 840 922
Hepaznpenenena nedanba 10 6,444 12,688
CobcTBed KamuTag Ha rpynara 7,326 13,660
Hexoutpoanpaino yuacrue 60 492
Qo1 cofcTBeH Kanyran 7,386 14,152
IMACHBHU
Herekyn nacusu
3aABJOKSHUSA KBM (PHHAHCOBH HHCTHTYIHH 17.1 23 37
ITacuBy N0 OTCPOYEHU NaHBLUH 14 17 21

16 g8 84
3apIDKEHUs 10 IIAHORBE 32 ICHCHOHHH J0X0MH
T{poBu3un 3a ApyTH 38/ bHKEHHS 15 53 66
Herexywu THpropexi U APYri 3aib/HKEHHR - 22
DUHAHCHPAHUA 17.3 63 73
Herexynm macunk obimo 244 303

3

H]JH}TO}KCHHS{TQ Ha CTPAHHLH OT 80 3] ca HePASICaNa acT 0T HacTOANHA (i]HHElHCOB QTHCT



BPYHATA OOJ1
KOHCOJUJWUPAH OTUET 3A PUHAHCOBOTO CECTOMIHE
31 AEKEMBPH 2013

Texymn nacusu

THProBCKM M JIPYIH 3a0bIKEHUS 13 2,080 2,710
Texymu 3aIbHKeHHS KM CRBPIAHH TIPS PHITHS 28,13 2,912 726
Texyum AaHBYHH 3TBIDKSHUS 13 236 249
3aaBIKeHUS KM PHHAHCOBH HHCTHTYIIMH 17.1 14 19
17.2, 465 -
Saemu 28
3aaBDKEHMS KBM IIepCoHaNa M OCHTYPUTEIHH 13,15 271 467
OPEATIPUSITHI
Ounancupanus 17.3 to 10
Terymu macargu b0 5,988 4,181
0610 nacHBH 6,232 4,484
OO0 coferBed KanmMTAN ¥ MACHBH 13,618 18,636

@uHAHCOBMTE OTHETH OT cTpannia 3 no crpanuia 31 ca onobpenu 25.03.2014 r.

J M(Z& f\,d—i’-ﬁ

O

I'naBes cyeTBOAHTEN

VYrpaguTen / N Tle

33Bepi’lﬂ CBITACHC OJUTOPCKH JOKIaH

Hata: % 04, 7%,

Plpuaoskensara Ha crpasyuin o7 8 10 31 ca Hepasaenia Jact oT HacToauig diiadcon oryer



EPYHATA OOJ1
KOHCOJIMJAMPAH OTUET 3A BCEOBXBATHMA JOXO/]
31 JEKEMBPH 2013

(Beuuku cymu ca 6 Xunadu 6vazapeki aesa) Topuna, 3apnpmnia ya 31
ACKEMBPH
2013 2012
Hpuxonn ot npoaak6u 18 17,788 20,115
Pasxo/iu 3a BLHLIHM YCIYrH 20 (2,724) (3,377)
Pasxonu 3a pp3HArpaKAEHNAS U COLMANHY OCHTYPOBKH 21 (3,042) (3,565)
Pazxopu 3a MaTepuany 22 (4,421) (5,302)
Pazxoaum 32 aMOpTHIAUNM 45,6 (358) 411)
OruerHa CTOMHOCT HA NPOAAJCHH CTOKH (6,506} (2,907)
Mamenenune Ha 3anacuTe OT NPOAYKLHS 23 (2,436)
Pasxoau KanuraiausupaHy B CTORHOCTTA Ha AKTHBH 218 326
Hpyru npuxoau 19 9 12
Hpyru pasxonu 24 (293) (305)
Tleuanba ot oneparnBHATA JEHIOCT 694 2,150
DUHAHCOBY PA3XO/H 25 (347) (88)
DUHAHCOBM NPUXOJM B T.4.! 25 335 81
Hpuxoou om auxeu om CevP3aNY NPEORPUAMUS 13
DHHAHCOBH NPHXOXH/PA3XOIH, HETHO (12) )]
Han oT nevanbara B acOLMAPaHH NIPEANPHSITHS 38 -
Pesynrtat ot npoaaxda Ha HHBECTHIM Y 174 284
PezynraT oT nponax0a Ha HeTeKYLUM aKTHBH 23 4 2
ITewanba npenn obsarade ¢ JaHbUH 890 2,429
Hansuu srpxy nevanbara 26 €l))] (236)
Herna neuan6a/zary6a 3a mepuoaa 800 2,193
B T.U. Me42162 Ha HEKOHTPOJHPALOTO yHacTHe 21 81
Jlpyr BceoOXBaTeH AOXON 27 (%) -
BeeobxpaTen J0X0Z 32 FOABHATA 795 2,193
B 1. 4. BCeoHXBATEH TOX0]] HA HEKOHTPOHIPAINGTO 22 81
yuacTHe \) . bk > ;
GHHAHCOBUTE OTUETH OT CTpai&I{:l:JiE% hgﬂ C’I;%)af/ll;i 1a 31 ca onobpeHn Ha 25.{13.20141“0}114}1&
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IpisiemenmaTa Ha crpatiy TOT HaCTOs B (PHHAHCOB QTHET 5



BPYHATA OO/

KOHCOJIMAHUPAH OTUET 3A TIPOMEHUTE B COBCTBEHMSA KAITUTAN

31 AEKEMBPH 2013

(BCHYKH CYMH €a B XHJISIH JIeBa)

PRBH])CIICJH‘[M MEHNY COGCTBC[[H]IHTC HA

KOMIAHEITA-MIHKA
Peszeps ot Hpyru  Hepasn. CoGersen yuactve coGernein
reyanba wanuran

Ocnoped  Peaeps
AKTIOCPCKHU NPEUIUUCIABAHE

Hexonrp.

Ob6ugo

Kanuran nedantu v Ha pesepex Ha KATHTAN
3ary6H  UyKIeCTpaHHa ['pymara
nelHoCT
Caano km 1 suyapu 2012 50 ] 785 12,479 13314 410 13,724
Pasnpenenenve sa nevandara ) ) ) 138 (2,087)  (1,949) o (1,949)
- @ m.u. pasnpedenenu i
oeuoeHmU - - (1,949)  (1,949) - {1,949)
(6 BceoSxBaTeH A0X0 38 )
roJiHHaTa - - 2,112 2,112 g1 2,193
Jlpyru uaMeHeHus (1) 184 183 1 184
Canpo xem 31 gexemspu
2012 50 - - 922 12,088 13,660 492 14,152
Cango xpm 1 sayapn 2013 50 922 12,088 13,660 492 14,152
Pasznpenenenue Ha neuanbara - 5 i 3) (6,472) (6,475) (40)  (0,515)
0611 BceoDXBaTeH 0¥ 0/ 32
roguHara ) (8) 2 779 1713 22 795
Wzmenenns, cBpp3any ¢
OTIMCRAHE Ha UHBECTHLIHH B
- . - 414 1,046
JBUIEPHH TPEANPHATHS @h 63 (632) @1« )
Canno kum 31 ZeKeMBpH
2013 50 (8) 2 838 6,444 7326 60 7,386
DuHaHCORUTE OTYETH OT CTpaHHugﬂ,}r@gﬁc’i‘:péi-iuua 31 ca onofpenn Ha
25.03.2014mnm{)a. Py
i;,..,..\:;‘ s { o
Ynpasuten FnaBeH CueTROAMTEN
3aBepHn ChIVIACHO OJHTOPCKH JLOKNAN
Pervcrpupas oguTop,
Hara: 275 =8 77
IIpusteimelHaTa B2 CIpandiy or 8 10 31 ca HEPRSACANA HACT OT HACTOMIAA PHINCOR oTyeT 6



BPYHATA 0O/1 |
KOHCOJNUJIMPAH OTHET 3A TTAPUYHMUTE TTOTOLHM
31 JEKEMBPH 2013

(BCI/I‘!KI/I CYMH Ca B XHIIIH JICBEI)

31 pexeMBpH

2013 2012
ITapsaas MOTOMH OT ONEPATHBHA JeHHoeT
IMocTenmesud oOT nNpoaLKbu 17,689 24,983
[Tnamasys KbM A0CTaBYHLM {11,955 (17,139
Inainanys caLP3aHy ¢ TPYAOBH Bh3HATPAKACHHS (3,162) (3,374}
[Tnawauus 3a pasnpedeieHus Ha neyanbara (4,466) (1,579}
ITnalnanys Ha MUXBH M APYTH NOI0OHH pasxond (79 (63)
Inawanys 3a gaHbUd BRPXY Neuanbara {165) {280)
Mmawanmg 3a gansiy (0e3 KopnopaTHBHUL) {1,066) {479)
amanus KeM ApYrH KPEJIHTORH, HETHO {6) (64)
Heren napuyen mMOTOK 0T OMEPATHBHA AcHHOCT (3,210) 2,005
IIapHyeH MOTOK 0T HUBCCTHIHOHEA Aelioct
[lokynka Ha UMOTH, MALIMHK ¥ chopbikenus (MMCO) (329) {202)
[Tocrennenus BLB BPh3Ka ¢ NPSAOCTAREHM 3a8MH 1,580 1,134
Nocerpnnenus ot npogaxkda Ha IbArOTpaHHH AKTUEM I3 2
ITnamaHus BbB BPb3KA © NPEOCTARCHH 3a6MH (564) (525)
Edrext ot npoaaxba Ha HHRBECTHLIMM (28) (191)
Heren napuden noTok 0T HHBECTHIHOHHA JcHHOCT 672 218
Hapuyen noTok ot hunancena gelHoOCT
IlocTbnnenus oT 3aeMu 489 -

4

Inamanus 1o 3aeMm 1 PUHAHCOB NM3UHT (44) ®)
Heren mapuuen noTok ot duHancopa gefinoer 445 ®
Herio (naMastenne)/yBeHucne HA NApHINHTE CPeAcTBA (2,093} 2,215
T1apH4HH CPeACTBA H NAPHYHH EKBHBAJICHTH B HAYAJIOTO HA 3,109 894
roarHaTa
Mapu4Hl CPeaCTBA H NAPHUHYE eKBHBAEHTH g.xg&fﬁ_‘"‘na 1,016 3,109
roAuHaTa Py J /

s

o,

DUHAHCOBUTE OTUYETH O'E‘f’i‘f)aﬂﬂfugg‘ a
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3aBepHit CLINACHO oxwppﬁ

[prnosennara ua crpannig ot 8 40 31 ca HEPasACAHA MACT OT HACTORIMA (HINAHCOB OTICT 7



BPYHATA OO/

MPYJIOEHUS K'BM TOJIUIITHAS KOHCOIMIUP AL GUHAHCOB OTUET
(TTPOJTLIDKEHHE)

31 JIEKEMBPY 2013

lemomcmm KTLM KOHCGIHAHPAIHH S (])llllaHCOB oTHeT

i. PestoMe Ha ZeHrocrra

JIpy:KecTROTO € ¢ OrpaHuucHa OTTOBOPHOCT, PETHCTPUPAHO € Che ceflanuule Ha ynpapaeHue B Codus,
brarapus.
AnpecsT na peruerpauus ¢ rp.Codusg, Oya.bpara Brreron Ne85

2. CueropoaHa NOJHTHKA

[To-pony ¢ ONMCAHA CYETOBOAHATA IIOAWTHKA, NPUAOKECHA TPH H3FOTBSHETO HA KOHCOIMAMPAHHS
(pHHAHCOB OTUET.

[Moaurukara e 6uia MOCIEAOBATENIHO PHIATAHA 38 BCHUKH IPEACTABCHM FOAKHH, OCBEH aKo U3PHUHO
HE € YIOMEHATO APYro.

2.1 Basa 3a g3roresine

HacToamuar xoHconuampaH (WHAHCOR OTYET € M3rOTREH B CHOTBETCTBHE ¢ M3MCKBAHMATA Ha
Mexaynapoguure crangaptd 3a Quuancopn ordern (MC®O) u Tenkyeanuara Ha KPMOO,
HacroauusT KoHCONMUANUpPaH (PHHAHCOB OTUET € H3FOTBEH NPH ClIa3BaHe NPHUHLKIIA Ha UCTOPHIECKATA
ieHa, OCBeH B C/y4aWTe Ha H3BbpLIeHA NPEOLUCHKA Ha 3eMM W Crpajd, (PMHAHCOBH aKTUBH Ha
pasionoKenHe 3a npofakda M (PUHAHCOBM aKTHBH M NacHBH (BKJ. JEPHBATHBHM WHCTPYMEHTH),
OTUWTaHK 110 CTIpaBeAHBA CTOMHOCT B Neuantara uny 3arybara.

2.1.1. llpununn Ha AeHcTBANIOTO NPEARPHITHE,

PHKOBOACTBOTO MMa OCHOBATENHM O4akBaHHs, de ['pymara pasnonara ¢ aJIeKBaTHH PeCypeH 3a aa
NpoaAb/bKE 1a onepupa B obospumo Owniewe. [lo tasu npuuuHa ['pynara npogbinxasa la mpueMa
IIPHHHHITA Ha JEHCTBAILOTO NPEANPHATHE IPH UAFOTBIHETO HA CBOS KOHCOIMAMPAH QUHAHCOB OTYET.

2.1.2, IlpoMenu B ¢4eTOBOAHATA NOJHTHKA H OMOBCCTABAHHATA,

/a/ Hosu u usmenenu ecmandapmu, npuemu om I pynama.

CneHHTE CTAHAAPTH 3a NBPBM OBT ca mpuerd oT ['pyrara npes (QuHaHCOBATa TOIHHA,
3amoyBalna Ha wik cnen 1 syapu 2013 1. | #MAT ChIIECTBEHO Bh3AeHCTBHE BhpXy [ pynara:
Himenenne wa MCC 1 "lpepcraBane Ha (UHAHCOBUTE OTYETH" IO OTHOIUCHHE Ha APYr
sceobxBared goxold. OCHOBHATA HPOMSHA B PE3yITaT Ha TE3H H3MCHCHHUA € M3MCKBAHC KbM
IpeNpHATHATA Ia TPYIHpaT nosuimute, npeicrasenu B "pyr Beeobxsaten Hoxon™ (IB/D)
BH3 OCHOBa Ha TOBA JATH TE3H IMO3MIMH NOANEKAT Ha HpekiacH(uipane B nedanbara win
sarybara BnociencTsue (KOpeKuMHy 3a npeksacuduuupane). Mamenenusra He yKasBaT KoH
MO3MIKMHK ¢a npejcraseny B JAB.

MCC 19,'Jloxonu Ha Haerw nuna‘ Oeure w3MeHeH rpes foHu 2011 r. BiusgHHETO BBPXY
I'pynara e 6b1e cle/IHOTO! Ja IpH3Hac He3abaBHO BCHYKY MHHANH Pa3XOiM 3a yCIyrd; Ja
3aMEHH JHXBEHMS Da3sxoJl ¥ OyakBaHaTa BBE3BPBUIAEMOCT HA AKTHBHTE Ha INporpaMara ¢
YHCTAaTa JUXBEHA CyMa, KaJKylIupaHa 4pe3 Mpuiarage Ha JUCKOHTOB IPOLEHT KbM HETHOTO
3aTBIDKEHHEE 33 M3IUIALaHe Ha TBEPAM HoxoaH. [py:ecTBOTO TembpBa II¢ OLEHHM ITBIHOTO
BAUSHHE HA H3MEHEHUATA,

IpuaowenuaTa Ha crpaniud 0T 8 10 31 ¢a Hepasieiia YacT 07 HaCTOALIHST (PHHAHCOR OTieT 8



bPYHATA OO/l

HPUIOXEHWA K'bM TOJJUITTHM S KOHCOJMJIMPAH OUHAHCOB OTUET
(ITPOABIDKEHHME)

31 JIEKEMBPH 2013

Wsmenenme wa MCOO 7 ®Ounagcorn  uwHCTpyMeHTH:  Onopectspane™,0THOCHO
NpUXBaLaHeTO Ha aKTHBHTE C NacuBHTe. [0Ba H3MEHCHHE BKIIOUBA HOBH OIOBECTSBAHMUS
KOHTO Jia YJNCCHAT CPABHCHHCTO MENAY TE3H JPYXKCCTBA,KOHTO H3TOTBAT (PHMHAHCOBHUTE CH
otuetd cnpsmo MCOO B ehorBercTiue ¢ obuonpuerite cyeroso iy npurouny na CAILL

MCPO 10 ,Koncomumupanu OQGHUHAHCOBH OTYETH' C€ OCHOBABA Ha CBIICCTBYBALIHTE
IIPUHLAITA Upe3 HACHTHQUIMpaHe Ha KOHICHLMATA 38 KOHTPOJI KaTo onpenensan GpaxTop B
TOBA, JANU eJHO IPeAnpusTHe TpsaoBsa Ja GbAe BKIIOUCHO B KOHCOIHJHPAHHTE (UHAHCOBH
OTHUEeTH Ha JApyxecTBoTo-Mmalka. CTaHmapTLT OCHLYPABA JOHBIHUTEIHH HACOKH B
ONpefeNsIHETO Ha KOHTPOA, KOTATO TOBA € TPYAHO Ja ¢e OLCHH.

MC®O 11,“CrpMecTHH JieHHOCTH™ ce (PoKycHpa NOBEUE BRPXY IpaBaTa | 3abIDKEHHITa Ha
CTPAHHTE IO CIIOPA3YMEHUETO,a HE TOJIKOBA BEPXY NpaBHaTta My Gopma.

MCP®O 12, " lIpepcraBgne Ha y4yacTusi B JAPYTH JpY’KECTBA' BKIIOYBA HM3MCKBAHMATA 3a
ONOBECTIBAHE 3a BCHYKH (oOpMH Ha Y4acTHs B JPYTH OPCANIPHATHA, BKIOUHTEIHO H
CHLEMECTHH TNPEANPHSTHA, ACONHHPAHH IPYNKECTBa, NPEANPHUITHS CBC CHCIMANHA e U
TaKKBA U3BBH OajaHca.

MC®O 13, " Ouenxa o cmpaselyiiBa CTOHBOCT", HMMa 3a Hel Ja ce 1oxo0pu
CHBMECTHMOCTTA B A& Ce HAMANH CJIOMKHOCTTA upe3 MpPeNOCTaBsSHe Ha TOUHA AC(HHHINS Ha
CIPABEJUIMBATA CTOMHOCT W €IMH CJWHCTBEH H3TOYHHK Ha H3MEpBAHE Ha ClpaBeaTHBaTa
CTOMHOCT M M3MCKBaHUg 32 onosecrssane 3 MCQO. HMsnuckpanuara, KOUTO €a JI0 I'ONisMa
CTEMeH IpUBeAeHH B ChOTBETCTBHE Mexny MCDO i O01onpUeTHTe CUETOBOIHH IIPHUHIHITH
Ha CAIl, He pasmmpsasar ynorpedara Ha CHpaBeUIMBa CTOHHOCT, HO IPEIOCTaBAT HACOKH KaK
TS TpssOBa Jla ce Mpmnara, Korato HeHuara yrnorpeba ce M3MCKBA WK € paspeleHa OT JIpYyTH
crapapty B pamkire Ha MCDO unu Obionpuerute cueTopoAHu npuanuny za CALIL

Hamenenna ma MCC 36,“0O0ec3ienka Ha akTHBH®,3@ BBL3CTAHOBHMMS pasMep Ha
ONOBECTABAHE HA HEQHHAHCOBUTE aKTHBH. TOBA M3MEHEHHE OTMEHH HAKOM OMOBECTABAHMUS 3a
BL3CTAHOBHMMUS pasMep HA 0BeKTHTE,MEHEPHPANT ApHUHH MOTOIM ,KOUTO 04Xa BKIIOYEHH B
MCC36 B uzpanuero na MCDO npes 2013r

(6)Hosu cmandapmu 1 muIKYBAHUL, KOUNIO 6Ce OWe 1e Ca GAE3AU ¢ CUILd

Penuua HOBH CTAHZAPTH MW H3MCHCHHS HA CTAHNApTH ,KOHTO Ca B CHJA OT TOAWIIHHTE
nepuoausanoysay caeq 01 smayapw 2013r.He ca OHIM IPUIOKEHW TI0 BpeMe Ha
H3rOTBAHETO HA TO3M (PMHAHCOB OTYET.

He ce ouaxpa HHKOH OT TAX Ja OPEAM3BUKA 3HAUYKTENCH eeKT BbpXY (MHAHCOBUS OTUET Ha
['pynara, ¢ H3KMIOUEHHE HA CIIETHHATE:

MC®O 9,'PHHAHCOBH HHCTPyMEHTH' €& OTHAcH [0 KracuQuKamMaTa, M3MEpBaHETO U
MpM3HABaHeTo Ha QuHAHCOBH akTHBH M nacusi. MCDO 9 Gerte myGauKyBaH MPpe3 HOEMBPHU

2009 u oxrtomepu 2010 r. Toit 3zamecrsa uwacty ot MCC 39, kouTo ce OTHACAT IO
xracHHUKAMATA H OlleHKaTa Ha (uHancosy uHcTpyMenTH. MCPO 9 wancksa GUHAHCOBUTE
HHCTpYMEHTH Aa OBoaT KiIacH(UUMpaHd B J[ABE OLEHBYHH KATCTOPHH: TE3H, KOUTO Ce
H3MepBar 10 CIpaBeIBa CTOMHOCT M Te3H, H3MEPBAHH 110 aMOPTH3UpYeMa CTOHHOCT.

[pysosmennaTa Ha CTPANHILE OT 8 40 31 ¢4 HePasIcHHA YACT OT HACTOALIMA GHHAHCOR OTHCT 0



BPYHATA OOJ1

MIPMJIOKEHU ST KBEM OIS KOHCOJIMIMPAH GUITATCOB OTUET
(TIPOJTBIDKBHME)

31 JIEKEMBPU 2013

Knacubuuypanero ce npasy N0 IbPBOHAYaiHO rnpusHaade. Knacuduxanmsra 3aBucu or
OH3HEeC MOJENIA [0 KOUTO HPSAUPHATHETO YIPARNSBA CBOMTE (PHHAHCH H OT JOFOBOPHHTE
XAPAKTEPHCTHKH HA HapMYHHUTS MOTOIH HA WHCTpYMeHTa. 3a (DHHAHCOBH 3aIbLJOKCHHI,
CTAHIAPTHT 3a1a3sa rnorevueto ot uauckpanusta Ha MCC 39. OcHorHaTa NPOMSAHA Ce CHCTOH B
TOBA, Y€ B CIYYAUTE KOTaTO 3a (PMHAHCOBH 3aJbKCHHS € B3CTa OMIMATA 3a ClIPaBejyIuBara
CTOHHOCT, yacTTa OT NPOMIHAaTa Ha COpaBeANIMBaTa CTOHHOCT HOopaild CODCTBEHHS KPEAMTEH
PHCK Ha OPCIIPUATHETO C€ OTYHTA BLB JPYr BceoGXBareH MOXOJ, BMECTO B OTYETa 3a
JIOXOHTE, OCBEH aKO He Ch3/dBa CUETOBOJHO HepaBHeHHe, ['pymara TEHnpBa ILUe OLCHH
eIHOTO BAMsHue Ha MCPO 9 u pwr3namepssa aa npueMe MCODO 9 pe no-kncHo 0T
CUCTOBOMHMSA ICPHOJ, 3ar1ouBaiy Ha wiu cnep | suyapu 2015 ¢

KPMC®O 21 “ITnamanus kbM AbpiKasara™,onpe/ieis 0CUeTOBOAABAHETO Ha 3ab/UKEHHETO
3a NNAIlaHe KeM JBPKABaTa ,KOETO HE Ce TPETUPA KATO HaHbIH BhpPXY HoXoha. PassicHeHHeTo
pasruexa Koe ¢ 3ajb/KABAIoTo ChOUTHE 32 TialNaHe Ha JaHbKa ¥ kora Tpadsa Aa Obae
npu3zHat nacus.B Momenrta I'pymara He € HOANOXKEHO HE 3HAYHTENHH IUIALAHHA KLM
JUbPIKABATA,[TOPagy KOETO U BIHAHHUETO BHPXY HETO HE € CHLUCCTBEHO.

Hama agpyrn MCOO umu KPMC®O pazacrenus, KOMUTO HE ca BIC3IH B CHJIA U 38 KOUTO Ce
OYaKBa JIa OKAKAT CHLIECTBEHO BIHUAHKE BHpXY | pynara.

2.2. Konconunanms

(a) [Jowepnu dpyocecmea

JIBIIEpHHE ¢d BCHYKH JIPYXECTRA (BKIIOUHTENHO JPYKECTBa ChC CIISHANHO IPEHA3HAYEHHE),
BBPXY KOHTO I'pymara @Ma BiacTTa Ja YIpasisea (hHHAHcOBaTa M ONEPAaTHBHATA TOJNHMTHKA
KaTo A0, MPHAPYKABAHO OT JMIOBO YYACTHE Ha MOBEYE OT [IOJIOBHHATA OT MPaBaTa Ha riac.
JBIUepHH JIpY)KECTBA C& HANBJIHO KOHCOJIMAMPAHH OT JaTaTa, Ha KOATO KOHTPONBT Ce
NPEXBBPIIL BRPXY rpymnara. Te npecrasaT ja OpJaT KOHCONHUIUPAHH OT JATard, Ha KOATO C¢
IIPEXPaTsIBa KOHTPOJIBT.

I'pymara u3monspa MeTOJd Ha IPHAOOHBAHE 33 Ja OCYETOBOAABA OM3HEC KOMOMHALMH.
Bp3HArpaXIeHUETO, H3IUIATCHO 3a IPHI0OHBAHE HA ABINEPHO APYIKECTBO INPEICTABISIBA
CHpaBeIIHBHTE CTOHHOCTH HA MPSXBBPICHUTE aKTHBH, BE3HHKHANUTE HACHBY W KaIMTANOBH
HHCTPYMEHTH, M3JaNcHH OT rpynara. [IpeXBBpIeHOTO  BLI3HATPAKIACHHE  BKIOYBA
CIIPaBEUTMBATA CTOMHOCT HA BCOKH aKTHB HIIH TIaCHB B PE3YNITaT HAa YCIOBHO CIIOPa3yMEHHUE 32
Bh3HarpaxkaeHue. CBhp3aHuTe ¢ UPHAOOMBAHETO PaA3XOXM €€ OTYHMTAT B MOMCHTZ Ha
BBIHUKBAHETO MM. PasrpaHuduMuTe NMpHIOGHTH axTUBH W MaCHBH H YCJIOBHH 3aJIBDKCHUS,
NOCTH NpH GusHec KOMOWHAIIMA CE ONEHABAT MBPBOHAYANIHO IO CIIPABEIMBATA UM CTOHHOCT
KbM jarara Ha npunobusame. [Ipy mnoeranHo npupodusane, I[pynara npusHasa
MAJILUHCTBEHOTO YYacTHe B MPHUIOOHTOTO MPEANpPHITHE 10 CIpPaBEANIMBa CTOHHOCT WK
IPOTIOPHHOHAIHO B HETHUTE aKTHBH Ha MPHI0OMTOTO NPEMIPHATHE.

PasxoauTe 3a npuaoOHBaHE C& OTYHTAT KaTO PA3X0l B MOMEHTA HA BH3HHKBAHETO UM,

Axo Ouspec xoMOHHAIMATa €€ OCBLIIECTBABA [OETAIHO, ABPXKaHATe OT HpHILO6HBaLU}0TO
OPEeNIIpUITHE JEJIOBE B KanurTalia Ha HpH,}Z{OGI/ITOTO, ce IIPCOLECHABAT 110 CHOpaBcanysa
CTOHHOCT KM JiaTara Ha nocle HOTO HpHJ,IOGI/IBaHG Hpe3 oTUETAa 34 JOXOLHTE.

[pnaoxesmaTa #a cTpasmis of 8 10 31 ¢ HEPA3ACIHA HACT 0T HACTOAUIMA (HHHAHCOB OTHET 10



BEPYHATA OO/

HPANOXEHVA KBM 'O IMIIHNA KOHCOJIWAMPAH OUHAHCOB OTHET
(TIPOXBILKEHUE)

31 JEKEMBPHM 2013

Besiko YOIOBHO BBL3HAIPANGICHEE, TIPEXBBPIICHO OT I'pynara, ce NpH3HaBa 0 CHpaBe/UIHBa
CTOHHOCT KbM jaTaTa Ha npupodusade. locneasamu IpoMeHH B cripaBeiiuBara CTOHHOCT Ha
YCAOBHO BE3HAIPAKICHHE, KOSTO CE CUMTA 38 aKTUB WJIH FAaCHB, C& PH3HABA B CLOTBETCTBHE
¢ MCC 39 B neuandara unu 3arybara, HWIH KaTo MPOMSHA B IPYT BCeOOXBATEH JOXO/L.
YenoBHO BB3IHATPRNACHHE, KOCTO € KIACH(MIHPAHO KaTo cOOCTBEH Kanural, He e
NPEOLEHSABA, ¥ [TOCHSABAILOTO MY YPEIIAHE Ce OTYHTA B PAMKUTE Ha cODCTBEHHS KaluTall.
Penryranmara ce OUEHSBA [MBPBOHAYAIHO KaTo HpEeBUUICHHeTo Ha obliata cymMa Ha
NPEXBLPIICHOTO BBIHATPANKACHUE M CIIPABEUIUBATA CTOHHOCT Ha MANUMHCTBEHOTO YYacTHe
Ha/l HETHUTE NPHIOOUTH pasrpaHdyuMK aKTHBU M ITOETH TACHBH. AKO TOBA BL3HATPAXKACHHE
€ IIO-HMCKO OT CHpaBe/UIMBaTa CTOMHOCT HA HETHMTE AKTUBM Ha NPHJOOMTOTO ALUICPHO
HPEANPUSTHE, PA3IHKATA Ce NMpU3Hasa B redanbara wiu sarydara.

Tpa1-13a1cupm, cajiga N HepCalIu3upaHH nevyanbdbu ot CHCIIKH MENCAY OPYXECTBA OT rpynara ce
CITMMHHHPAT. Hepeaﬂmnpanmc 381")’6H CLUIO CC CIIMMHHHDPAT. CyeTroBoaHATA NOJUTHKA HA
ABIHCPHUTE APYIKCCTBA CC MPOMCHA, KOraTo ¢ HCO6XOI{HMO Ja CC OCHTYPH ChIJIACYBAIoCT €
MONHTHKHTE, IPHETH OT FpyliaTta.

(b) ITpomeny 8 npumedcasanume O106e 6 Ovuepru opyacecmad, Hez npomand 6 KOHMpoaa

Chenxu ¢ MaJIIIHHCTRCHO YUacTHUC, KOHTO HC BOIAT O 38.1")/6& Ha KOHTPOJX ¢C OTHHTAT KaTo
KandTanoBy CACHAKY - TOBA €, KAKTO CHCIKH ChC COOCTBCHHIINTE B KaUECTBOTO UM Ha TakHea
pasjidKara MEXAY Cilpase/iiBara CTOHHOCT Ha [AaTEHOTO BLIHATPAKIACHHEC H CHLOTBETHHTE
HpI’IJIO6HTI’I akiuy oT GanaHcoBaTa CTOMHOCT HA HETHWTEC aKTUBY HaA ABUICPHOTO JIPYKCCTBO
ce oruuTa B cobGcrBenms kanuran., lleuanbure wim 38Fy6HTe Ha OTIIHCBAHHA KbM
MaNIHCTBCHOTO YUaCTHC CBIHO CC OTHUHUTAT B CcOOCTBEHHS KarmuTall.

(c) Omnuceane Ha ObUfePHO OPYIHCECHMEO

Koraro rpymarta mnpectapa [a HMa KOHTPOJI M 3araspa  y4yacTHE B IPEANPUATHETO
MHBECTHIMATA C& TNPEOUEHABA TI0 CTPaBEAIMBA CTOMHOCT KBhM JaraTa, KOraTo € u3rybed
KOHTpONd, Ype3 IpoMsHa 8 Ganancosata M CTOMHOCT, KOSTO ce NMpu3Hasa B neyandara uim
sary6ara. CrnpaseqnuBaTa CTOHHOCT € MbpBOHAYATHATa OalaHCOBA CTOHHOCT 33 IENUTE HA
HOCHEABAOTO CYETOBOAHO OTYHTAHE 32 3aMa3eH0 YYACTHE KaTO aCOLMMPAHO IIPSAIPHATHE,
CHBMECTHO NPEHIPHATHE WM (JHHAHCOB aKTHB. B JONBIHEGHWE, BCHUKH CYMH, TPH3HATH

IpeAd B JpYr BCEOGXBATEH JIOXOJ 11O OTHOIUICHHE HAa TOBA MPEINpPUATHE, Ce OTUHTAT TaKa,

5 KaTO 4e JIM Ipylara ¢ OTIHCaNa CBhP3aHuTe akTHBHY WIH nmacuBH. Topa MoXe jla 03Hayara, 4e
CYMH, NIPU3HATH HPEIH B ApYr BCCOOXBATEH NOXOJ, ¢e HpeknacupUIupar KbM leyandara uiu
saryBara. KM Kpas Ha OTUETHUS IEPHON HHBECTHIMATA B aCOLMHPAHOTO NPENIPHITHE CC
OLIEHABA 10 METOJIa Ha COOCTBHHA KalHTall

2.3. Cexu B Uy KAecTPaHHa BayTa

() @ynxyuonanna eanyma u 6anYmMa Ha NPEOCMAssHE

CT&THI/ITC, BKJIFOYCHH BBHB (I)I/IH&HCOBHTG OTYCTH HA BCAKC TIPSANPUATHE B prnaTa C¢ QLEeHIBar
BLB BaJlyraTa Ha OCHOBHATA HKOHOMH4YECKa Cpeha, B KOATO TMPCHANPHATHCTO H3IBBPLUBA

aedinocTra cu (“PyHKUHOHATTHA BAJIyTa ).
Konconuaupanus (QUHAHCOB OTYCT € MOpeAcTaBed B XuN. bbiarapcku nesa, KOATO ¢

(1)yHKL{I/IOHaHHa BaJyTa M BAYTa Ha NPCACTaBAHE.

ITpunomeriaTa a CTpaniL o1 & 10 31 ca HepasAciHa YacT OT HaCTOALINS (PHHAHCOB OTHCY 11



BPYHATA OO/[

TIPUITOXKEHM S KBM IO IUILITHK S KOHCOMWIUPAH GUHAHCOB OTUET
(MPOXBIDKEHUE)

31 ALEKEMBPU 2013

brarapcxusT nee ¢ guxcHpan xeM esporo (EUR), mocpeAcTBoM MexaHu3Ma Ha BANYTHH
chreT, BLBejgen B PerryOnuxa Buyrapus, ot 1 syapu 1999r.

(6) Coenxu u canda
ChenkuTe B Uy:KOECTpaHHA Banyra ce TpancdhopMupaT BBB QYHKUMOHAIHA Bajlyra, Karo ce
npuiara oQUOHATHUA Kype 3a ¢hOoTBeTHHS neH. [lewanbute w saryOure OT HpPOMAHA BEB
BaIYTHHTE KypCcoOBe, BL3HUKHANH B PE3YITAT Ha pasIUialllaHus [0 CHEJKH B 4yXIecTpaiila
BAJIyTa, KaKTO M OT IIPEOLEHKA I10 3aKITIOYUTEICH BALYTEH Kype Ha JICHOMHHHPAHHTE B
qyIKIECTPaHHA BayTa akTHBH ¥ NACHBY CC IIPH3HABAT B OTUCTA 3a JIOXOAUTE.

Ileyanbata w 3arybara OT CHENKHTE ¢ dy)KIecTpaHHa BalyTa, KOMTO €€ OTHACAT XO
B3EMAHHATA U MTAPHYHUTE CPEIACTBA B OpOIl c¢ MIPEACTABST B OTUETA 32 IPHXOAHUTE KATO
,»QUHAHCOB NpuxoM HAH pasxon”. Bewukm gpyru newanbu u 3aryOM ce DPEHCTaBAT B
0THeTa 3a MPUXOAUTE KaTo ,, Apyru (3aryoun)/negandu — HeTHo.

MoseTapHUTe aKTHBU H JIACHBM B UYCAECTPAHHA BANYTA C& OTHMTAT [0 3aKmounTeneH Kype Ha BHE kbM
parata Ha Sanafca.

3HAYMMY BanyTHU KYPCOBE:
31 newemuspu 2013 r. 31 gexemepu 2012 1.

Jepa Jlesa
[ marcku fonap ce paBHsBa Ha 1.41583 1.48360
| eBpo ce paBHBA Ha 1.95583 1.95583
1 ykpauHcKa rpUBHA CE PABHABA HA 0.17713

2.4, AparorpaliHy MaTepUaIHi AKTHBH

JinroTpaituuTe MaTEPUATHY AKTHBHE C& OTYMTAT MBPBOHAYAIIHO 10 LIeHA Ha MpHA0OHEaHE, KOATO
BKJIFOYBA MMOKYITHATA LIEHA, BIUTIOYHUTETHO MHTA U HEBE3CTAHOBUMU JAHBIIM, KAKTO B BCHYKH ITPEKH
Pasxo/u, HeoGX0IMMHI 32 IPHBEKAAHETO Ha aKTHBA B HACTOSLIMA MY BHJL H MECTOHAXOMICHHE.
Criell repBOHaYanioTo UM npusnasane JIMA ce oTumrar 1o LeHa Ha npunoduBane, HaManeHa ¢
HATPYITAHUTE AMOPTHAIHH M eBEHTYATHHTE 3aTy0H OT 00E3NEHKH,

AMOPTH3aIMATA Ce Hauucssisa na 0a3a Ha NUHCHHUS METOJ BBPXY OLCHECHHA IMOTE3CH JKHBOT Ha
AKTHBUTE. AKTHBHTE C& aMOPTHIHPAT OT Jarara Ha MpUI00HBAHE MITH BBEIKAAHE B CKCIUIOATAITHS.

YeenuueHusra B OamaHcoBarta CTOHHOCT, IPOH3THYAINHM OT HPEOLeHKa, ¢&¢ OTHACAT B
NPCOLICHTYCH PCICPB. HaMaﬂeHHH, KOHUTO KOMITGHCHPAT IMPCIX0AHM YBCIHYCHHA OTHOCHO ¢AHH U
CBIIL AKTHR, €A 34 CMETKA Ha MPCOLESHBYHHES PE3CPB, BCHYKKH APYIH HaMajACHHs CC OTHACAT B oTHETa
3a joxonute, B Kpast Ha BCEKH OTUCTCH MEPHON PAIMKATA B aMOPTU3aHMATA, u3yucicHa Ha 6aza
Ha IPEOIICHeHATA CTOHHOCT Ha aKTUBA (pa3x0m>"r 3a aMOpTH3alHd, HOCOYCH B OTHCTA 34 ,JIOXO,HI/ITC)
i Ha Oaza Ha nLpBoHayaliHaTa HCTOPHYeCKa CTOHHOCT HA 4KTHBA ce OPexXBhPIA OT NPSOUSH YRS
PE3CPB B HEPA3IIpEAL/icHa neyanba ot IPEXOAHH HEPHUOJIH.

AMOpTH?aaHHHTa Ha aKTHUBHTE C& HAUHC/IBA MO NHHESHHWA METo) ¢ LeJl pasnpeiensHe Ha
pasnuKara Mexay fajraHcoBaTa CTOHHOCT W ocTarepuHaTa CTOHHOCT BRPXY MONC3HHS XXHEOT Ha
AKTHBHUTE, KAKTO ClIeBg.

TIprAoMCHUATA HA CTPALHLM OT & 50 3] ¢a HEPAYICTNA MACT OT HACTOALINS (MHHAHCOR OTHET 12



BPYHATA OO

TIPVTOXKEHMSA KBM MO JUIIHM I KOHCOJMIAUPAH OUHAHCOB OTUET
(ITPOIBIJDKEHMLE)

31 JEKEMBPH 2013

-Mamunu ¥ obopypane 3 ronuuu
-CronascKu HHBEHTAp 7 TOOHHH
-TpancnopTHy cpencTsa 4 TOMHU
-Ipyru IMA 7 ropuHHA

OcTaThbyHATA CTOHHOCT U TTOACIHUS KHBOT HA AKTHBHUTE € IpepasrIexyar, ¥ ako ¢ HCOGXO,I[HMO,
CC NpaBAT CHLOTBCTHH KOPCKIUWHY KDM BCAKE HaTa Ha H3TOTBHE Ha (l)HHaHCOBHSI OTYICT.

Koraro Ganancopara CTOHHOCT € TMO-BHCOKA OT BE3CTAHOBHMATA CTOI?HOCT, ﬂT)HFOTpaI\/JIHHHT
MATEPUHANICH aKTHR CC OTUHHTA 110 HEroBaTa BL3CTaHOBHMAa CTOHHOCT.

[Teuyanbute u 3a1‘y6me OT H3THCBAHE Ha ,II’I)JII‘OTpaIL;II'IH MaTepHaniy akTHBH CC ONPCACIAT KaTo CC
CLIIOCTABAT NOCTLINICHHNATA ¢ DanaHcoRara CTOHHOCT # C& OTYHTaT B KOHCOMMIMHpaHKA O0TUCT 3a
JOXOOHTE,

PazxoauTte mo 3aeMu ¢e OTUUTAT KATO TCKYII pa3xXxoll.

2.5, HemaTepuaaum akTHBH

(a) Hlonoorcumenua penymayus

[TonoxxuTenua penyraiyds OPEACTAaBISBA CyMara, ¢ KOSTO IIIaTeHata 3a MNPUAOOHTOTO
JPYIKECTRO 1(EeHA NMPEBHINABa CTIPABSAIMBATA CTOHHOCT HA HACHTHOUIUPAHATE HETHY aKTHBY Ha
IPUAOGHTOTO  JIBIIEPHO/  ACONMUpPAHO NPEANpHATHE KBM Jarara Ha [puaobupanero.
TTonoxkureHaTa penyTainds npu nparaobusaie Ha AbIIEPHO NPEANPHATHE ce oTunTa B bananca
KaTo HEMaTepHaNeH aKTHB.

ITonosxkuTeIHa PENMyTAHUs Ce IIPOBEPsBA HA TOUIIHA Oa3a 3a HaNHYKe Ha 00e3NeHKa U ce BOJH
M0 OTYETHA CTOHHOCT, HAMaleHa ChC CHOTBETHWTE HATpymaHH 2arybum ot obesuenxd. B
revanbuTe W 3arybuTe OoT mpojaxkda Ha ABLIEPHO/ aCOIMMPAHO NPENNPHUATHS C¢ BKIOYBA H
GanaHcoBata CTOMHOCT HA HONIOKHUTEIHATA PeMYTAlHs, CBBP3aHa ¢ NPOJANCHOTO NPEATIPUsTHE.
3a LenuTe Ha Mperiieia 38 HajlMuHe Ha odesrenka TOMOKUTEIHATA PENYTAlUs ¢e PasIPeaesis
MEXIY OTACIHNUTE COUHUIH, TEHEPHPAIY TAPHYHH [OTOLH.

(6) Tvpeosciu mapru 1 AuyeH3U

Otaenno NpuAOGHIUTE THPrOBCKY MapKH H JIHIEH3UH Ce ITOCOYBaT MO HCTOPHUYECKA CTOMHOCT.
THproBcku MapKu ¥ JHIEH3H NPUAOOHTH upe3 Ou3Hec KOMOMHALMM C€ INPH3HaBaT IO
HCTOpHYECKA CTOMHOCT KBbM JlaTaTa Ha npujobupade. THproseKuTe MapKd U JHLEH3HTE MMAT
OnpeleseH MONE3eH XKUBOT M C& OTHMTAT 10 MCTOPHYECKa CTOMHOCT, HamalieHa ¢ HaTpynaHaTa
aMOPTH3AIMsL. AMOpPTH3ALUATA CE& HAYMCHASBA MO JMHEHHHMS METOXN, ¢ Lell paslpeleisHe
CTOMHOCTTA HA THPrOBCKHTE MApKM M JHIIEH3MHM BHDXY IIONC3HH JXHBOT Ha aktusuTe (15-20
TOIMHH).

[TpraoBUTHTE NHUEH3MK 38 TIPOTPAMHN NPOAYKTH Ce KalMTalu3upaT Ha Oaszara Ha PasXoauTe,
HeOOXORHMH 33 NpUAOOOMBAHE M IyCcKaHe B EKCIUIOATAUMS Ha CHEUH(HYHHSL [POrpaMcH
gponykr. Te ce aMOPTU3HPAT BBPXY TEXHUS OYAKBAH IIONIE3CH JKHBOT OT TPH O IIET FOJIMHH.

(B) llpoepamru npodyxmit

B ofumms cayuail, pasxonute 3a paspaboTBaHe M HOJAPHKKA HA KOMIFOTBPHH NPOrpamMHu
[POAYKTH Ce TPU3HBABAT Ha PasxoJl B MOMEHTA HAa BB3HUKBAHETO MM. Pasxomu, KOMTO ca
AMPEKTHO CBBP3aHM ¢ Pa3TPaHHYHM H YHUKAICH MPOrpaMeH IPOAYKT, KOHTPOINHpaH OT
I'pymara, ce NpU3HABAT KATO HEMATEPHANIEH aKTHB, KOTATO OTTOBAPHT Ha CICAHUTE KPUTCPUH:!

TIpuAGKCHHATA Ha CTPAHMLBE 0T 8 20 3] €A HePAB/IENA YACT OT HACTOALLNS (PHHAHCOR OTHCT 13
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- TEXHUYCCKH € BB3MOXKIIO /& ce 3aBLPIOH IporpaMed IMpPoaAyKT Taka, 4de TOH Jia € TOTOBO 34
H3MT0I3BaHe

~ YIIPaBICHUACTO B'LSH&MGII)HB& Aa 3aBBPUIH NPOTrpaMHAI ITPOAYKT H Jia 10 WU3II0N3Ba HIH Ja 1o
IpojaBa;

2.6. O6Ge3sneHka HA HePHHAHCOBH AKTHRH

AXTHBH, KOUTO HMAT HCOMPCIACICH ITONC3CH KUBOT HE ¢C aMOPTH3IHMPAT, a ¢€ IPOBEPSBAT 33
obe3neHKa Ha rogummHa 6aza. AKTHBH, KOUTO ¢ aMOPTU3HMPAT, ¢¢ IPCTICHKAAT 34 HATHMUHE HA
obe3neHKa, KOraTo ca Ha JHNe CHOUTHS WIH UMa TIpoMsHa B 00CTOATEICTBATA, TI0/ICKA3BAIIH,
e HamancoBara CTOMHOCT Ha aKTHBHTE HE € BHh3CTAHOBUMA,

KoM Beaxa OamancoBa faTa 3a 00C3IEHEHHTE B MPEAXOOHH NHEPHOIM HEDUHAHCOBH aKTHBH,
Pa3NUUHE OT ITOJOKUTENHATA THPTOBCKA PENyTals Ce HM3BBPIIBA IpEriell 3a EBEHTYAIHO
perHTerpupane Ha sarybure ot 06e3ieHKa.

2.7. HereKymid AKTHBH ALPKAHM 32 Apoaaxkda

prHaTa I{nacmbnuupa HETCKYIHHTE AKTHBH KaTO ALPXKAHH 34 npo,t{a>1<6a KOorato TaxHara
GanaHcosa CTOHHOCT mHie OBie BB3CTAHOBEHA Hpe3 npogam@'a H npo;la}lcfia"fa € MHOIO
BCPOATHA. Te ce orynmTaT no no-HUckara OoT OGamadHcoBara CTOHHOCT U ClipaBcaiuBata
CTOHHOCT HaMaleHa ¢ pPasxoguTe 3a npona>1c6a.

2.8. MaTepHaaHu 3amacu

MatepHaiHUTE 3aMacy ca MPEeNCTABCHH MO MO-HECKATa OT [IeHATa Ha NpHAoOHBaHe M TAXHATa
HeTHA peanguzupyeMa cTOHHOCT. PazxonsT npu noTpebneHMe ce Onpenend 110 METoAa ,,CpelHo-
nperernerd CebGecrolHOCTTAa Ha TOTOBATA MNPOAYKIHS M HE3aBBPIIEHOTO IPOU3BOACTBO €
CHCTABEHA OT OCHOBHHM ¥ ONAKOBBLYHM MarepHalH, TPEeKH pa3sxojid 3a TPyM, APYFH TpPeKH
IPOMEHIMBH Da3sxojd H  ChOTBETHHTE OOMMM IIPOM3BOACTBEHH pPa3XOAH, HO M3KIIOYBA
(dhuHaHCOBH pa3sxXxoaH. aTa CToiHOCT”.

HerHata peangsapyeMa CTOMHOCT € OLICHKA HA TPOJAKHATA HEHA MPH HOPMAITHO NPOTHYaHe Ha
JICHHOCTTA, HaMAJICHA C Pa3XOJHTE 3a IOBBPIIBAHE H IPoaxkbda.

2.9, PUHAHCOBH AKTHBH

prnaTa Knacndmuﬂpa (1)I/IHaHCOBI/ITe CH aKTHBY B KaTCropH4aTa 3aCMH 1 B3CMaHH.
KJ’IaCI/Iq)HHI/IpaHCTO 33BHCH OT II€NTa Ha Hle{OGI/IBaHB Ha (I)I/IHaH()OBPlﬂ AKTHB. PLKOBOJCTBOTO
olpeneHsa KHaCH(I)HHHpaHGTO Ha @HH&HCOBI/ITG AKTHBH IPH MBPBOHAYAIIHOTO HM HpHﬂOGHBaHS H
IIpaBH rmocjeasalla oneHKa Ha Icnacmbmcaumm KBM Kpasi Ha BCCKH OTHCTCH ITCPHOM.

Jaemu 1 83eMAHUA

3aeMH W B3EMAHMA €A HEACPUBATHRHH (MHAHCOBH aKTUBH ¢ (UKCHPAHH WIH OUpeJelCHH

TUIAIIAHMS, KOWTO He ¢e ThPTYBAT Ha aKTHBeH Hasap. Te ca BIIOUCHH B KPATKOCPOUHHU aKTHBH, €
H3KMIOUEHME Ha Te3d ¢ Magexk mosede of 12 Mecena ciel partata Ha fajgaHca, KOHMTO <
rracuQUIpaT KaTo JBITOCPOYHH. 3aeMHTE M B3EMAHU#TA C€ BKJEOUBAT B KATCrOpHsATa HA
THEPrOBCKY M IPYTH B3GMaHUs B CUCTOBOIHUA DAIAHC.

TIpHAOKEHHATA Ha CTPaHKH 0T 8 10 31 ca MCPA3ACTHA HaCT OT AacToANMA (HHAHCOB OTHET 14
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2.10. Tupropekn B3eMaHHR

TLpropekuTe B3eMaHHA Cce€ NpH3NaBaT [HPBOHAYANHO 110 CpaBelyiuBa lLeHa, a B
HOCIEACTRHE IO aMOPTH3HPaHa cTORHOCT (KATO ce W3MNON3Ra MeToNa Ha e(PCKTUBHUS JIKXBEH
NPOIEHT), HAMAICHa ¢ €BEHTYAJHa INpoBM3us 3a ofe3lieHKa, OCHOBAaBAlA CE Ha IpeErTef,
H3BBPIIBAH OT PBEKOBOJCTBOTO, HA caniaTa B Kpas Ha Beeku Mecent. [Iposusus 3a obesnenxa ce
npaBd B cnydalt, He cpiuecTByBa OOSKTHBHO JOKazaresicrBo, ue I'pymara HaMma Ja Obae B
CheTOSHHE Ja cbbepe BCHUYKH ABIKHMH CYMH CBIVIACHO MBPROHAUAIHHTE YCIOBUS 110
OTHOINEHHE Ha CBHOTBETHHS paszyer. 3a HMHIAMKATOPH HA HAJIHYMETO HA OCHOBaHHE 34
ofeslcHKa Ce€ CYMTAT 3HAYMMH (HHAHCOBH 3ATPyMHCHH® HA KJIHEHT, oOABgBaHE B
HECLCTOSTCHHOCT, 3aKbCHEHHE B IUIAlaHeTO Wi Hernamane Bpobme. CyMmara Ha
ofe3neHKara e padidkara Mexy OanaHcoBatra M BB3CTaHOBMMaTa cToiHocT. [locnennara
IPE/ICTABIABA HACTOSIMATa CTOHHOCT Ha IAPHMHHTE [OTOIH, JTHCKOHTHpaHa ¢ eeKTHBHHS
AMXBEH OPOLEHT. Pa3MepsT Ha poBH3UATa 3a 00E31ICHKA C¢ IPH3HaBa B OTUETA 34 JOXOMUTE.

HpOBHSHﬂTa 3a obesleHKa ce OpH3fapa B OTYCTA 3a HOXOAHTE U CC KHaCH(‘l)I’IIala Karo
pasxold 3a MapkKeTHHI K npo,ua}1<6n. le/l amane 0T ¢TpaHa ga KJIHCHT Ha B3CMale, 34
KOeTO Rede ¢ OMia HauMcIeHa O6€3H€HK&, CC M3BBPIUIBA 06paTHa Ha HaYHCICHHECTO Ha
obe3neHKaTa orepanms. Ta ce OTpa3siza B HaMaJICHHC Ha pPA3IXOJAUTE 34 MAapKCTHHI H
npoxza>1<6H, IOCOYCHH B OTUCTA 3a JOXOIHUTC.

2.11. ITapuuiu cPEACTRA U MAPUMHH CKBHBAJCHTH

HapH‘-IHHTe cpedcTBa ¥ NapHYHH CKBHBAJICHTH BIJTIOUBAT 1apH B 6}301/1 H napu Ho OaHKOBH
CMCTKH JIPYTH BHCOKO JIHKBHIHH KPATKOCPOUHH HHBCCTHIHMH ¢ THPBOHAYAICH IaAEX OT 3
MECCL A H ITO-MaJjIKO, KaKTO K OaHKOBH OB'bpllpa(l)TOBe.

2.12. CoberBen KanuaTAI

OCHOBHMAT KaIUTAnl Ha prrraTa BKTIOUBA ChACOHO — PETHCTPHPAHHA KallkiTal Ha
KoMranpsra — Maiika, CoOCTBEHUST KallHuTal BKIKOUBA Hepasnpeuesueiara HC‘I&H63,
KAKTO H PE3ePBUTE, Ch3NAACHH 10 PCHICHHUC HA CBAPYXHHIHATE,

2.13.3aemu

3aeMmuTe ce NpH3HAaBaT NBEPBOHAHAIHO 110 ClpaBejJiiBEa CTOHHOCT, HAMAJIEHA ¢ HAIpaBeHUuTe
pasxoiy 1o TpaHlakiHATa. 3&,[{’[:JI)K€HHHT& IO MIJIYYEHH 3acMH CC OTUHTAT IIbPBOHAYATIHO
MO CTOMHOCTTA HA NOIYYCHUTE (IJHI-IB.HCOBI/I Cpe/ICTBA, 4 ITOCTeaBallo — 0 aMOpTHIHpaia
CTOHHOCT YpE3 H3ION3BAHE Ha G(bGKTHBeH JIHXBCH IIPOIICHT, KOHUTO nopamy eCTrecTBOTO HA
JOTOBOPHTE CBBIGAE € JOrOBOPCHUA JNHXBEH IPOICHT. 3aeMUTEe Ce Knacmpnunpa'r KaTo
KpaTKOTpaI‘;IHH 3AABJIKCHMA, OCBCH aKo I“pyna'ra HAMS 6€3Hp€KOCJIOBHOTO IpaBo ja pascpoasa
IOTACABAHETO HA 3aABIKSHUETO 3a Hall-MaNko 12 Mecelra crieq gaTara Ha Oananca.

[TpunouccHEaTa Ha cTpanuL oT 8 10 31 ca HePayIcna HaeT 0T HACTONNMA (HHAHCOB OTHET 15
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2.14. Texyim ¥ oTCpOYCHHA TAHLIH

Pa3xosT 3a JaHBK 3a IEPHOJA €& CHCTOM OT TEKYII K OTCPOUCH MaHbK. JJaHBKBT ce NPHU3HAaBaA
B OTYETa 33 MOXOMHTES, OCBCH B CNYYAHTE HA TPAH3AKIHY NPUIHATH JUPEKTHO B COOCTBEHMS
KanuTan. B Te3u caydan AaubihT ChU0 ce IPU3HARA B COOCTBEHUS KaluTal.

PazxonsT 3a TeKym JaWbK, NPHIHAT B OTYETE 34 JIOXOJNTE, € ONpeleieH CHINAcHO
HPUIIOKUMOTO ACHCTRAINO JAHBYHO 3aKOHOMATENCTBO B CTPAHATA KBbM JIaTara Ha ChCTaBsiHE
Ha POJIMIIHMA (PUHAHCOB OTUCT,

OrcpodeH JaHBK €€ HAYMCHIBA [0 OATAHCOBHS METOX 38 BCHUKHM BPEMEHHH PaziHKH,
SBSBALIM CE MEXKY JaHBUYHATA OCHOBA HA AKTHBHTE H [ACHBUTE W OATAHCOBATA UM CTOHHOCT
BR (uHaHcoBUTe OTUeTH. AKO ofaye, JaHBYHUTE BPEMCHHH pPA3NIUKU BLIHHKBAT OT
ILEPBOHAYANIHOTO NPH3HABAHE Ha AKTHB WJH NACHB NpH pasiudHa oT OusHec KoMOWHaIMs
TPaH3aKLKsl, KOCTO HE € 3aCerHallo HUTO CYSTOBOIHATA, HUTO JlanbyHara reyanda /3aryda/ mo
BPEME Ha TPAH3aKIMATa, TO Ta3H Pa3IiKa He C¢ OCUCTOROIIBA.

llpy H3uucngBaHe Ha OTCPOUCHUTE JAHBIM CC HAMOM3BAT JAANLYHHTE CTABKH M HOpMATHBHA
ypexba, KOMTO ACHCTBAT KBM JaTara Ha CchcrassiHe Ha Oajapca, KOMTO CC OTHACAT 3a
ICPUOUTE HA OYAKBAHOTO OOPATHO IPOSBJICHHE HA JIANBYHUTS BPEMEHHH pa3iHKH.
Orcpovenure JaHbUHH AKTHBH H IACHBH C€ IMOCOYBAT HETHO B oTueTa 3a (PUHAHCOBOTO
CBCTOSHUE, KOTaTO ¢a JIBIDKHUMHE (BB3CTAHOBHMHM) KBM (OT) €/1HA ¥ ChIIA FOPHC MKIH.
OTCcpoYeH NaHBUCH AKTHR C€ IIPHU3HABA CaMO B CIIyyad, uU¢ € BEpOSTHO HANHYMETO Ha
JOCTATBUYHH MO pasMep Obaciny obnaracMu meuaadu, Cpelry KOMTO Te3M aKkTHBH JIa MoraT Ja
OBIAT HMON3BAHHU.

2.15. loxoau HAa HAETH JIHIA
3advadcenus npu neHcuoHUpde

Ipynara wMa yTBBpACH IUI2H 3a AONBAHMTENHO FEHCHOHHO ocurypsasaHe. CuIvacHo
Kogekca Ha Tpyna npd IpekparsBaHe Ha TPYAOBOTO TNPaBOOTHOINEHHE, CICA KaTo
PabOTHUKBT MM CHYKHTCHIT € npujodwl [paBo Ha NCHCUS 33 OCHUIYPUTENEH CTaX o
BB3pacT, Ipyrara € 3aapiDKeHa Ja My H3liatd oOesileTeHue B ABYKpaTeH pa3Mep Ha
OpyTHOTO MECEUHO TPYHAOBO BL3HATPAXACHHE KBM JHATaTa Ha NpexparsBale Ha TPYyHOBOTO
npapooTHomene. B ciyyal, e pabOTHUKDLT MIH CIYXUTEIAT € paboTuit B I'pymara rnpes
nocaeaaure 10 rouuy, pasMepsT Ha 00e31UICTEHHETO BL3IM3A Ha IISCTMECEUHHS pasMep Ha
OpYTHOTO MY TPYJOBO BB3HATDAKICHHE.

3a0b/DKEHHETO 33 U3IUTANaHe Ha JIeQHHHMPAHW JOXOAM €€ H3YHCIABA TOJMINHO OT
HEe3aBHCHMHU aKTIOSPH, KATO CE¢ M3IOJI3Ba KPEAMTHHS METOJ Ha NPOTHO3HHUTE €IHHMIKH.
Cerammnara cTOIHOCT Ha 3aBIDKEHUETO 3a H3IJIAIaHe HAa e HHHpan JOXOIH e Onpesiess
KaTO C€¢ AMCKOHTHPAT OUYaKBaHHTE OBICHIM M3XOAAIM ApWYHM IIOTOLH, C JIMXBEHHTC
HPOLEHTH Ha BHCOKOKAUYCCTBCHM JBPIKABHH IIGHHH KHMIKZ, KOHTO ca ¢ Mamex, ONUIBK 1o
TO3M HA CHOTBETHOTO 3aABIDKCHAE, U BBB BAIYTATA, B KOSTO ¢& ICHOMHUHUPAHH IITalaHusra.

Jo 2013 r. akTioepckuTe redanOy @ 3aryOH, BB3HHKHAIM B PE3YyNTAT HA IPAKTHYESCKH
KOPEKIME ¥ ITPOMCHH Ha aKTIOCPCKUTE MPEeITONOKEHHA ca PU3HABAHN B HETHHS pesysrar
32 NepHosa Ha 6a3a OCTaBallKMs CPeIeH CPOK Ha IPOCTY)KBaHE HA ChOTBETHHUTE CIYKHTENH.
Ot 2013 1. B croTBeTCcTRUC ¢ H3MeHeHHsTa B MCC 19 (B cuna ot Hauanoro #a 2013 r.)
aKTIOEpCKHTE revanfu M 3arydl ce MPH3HaBaT KaTo APy BCeOOXBATEH TOXOJ.

an]IO)[\'CHHSlTa Ha CTPAHNILH OT 8n03lca HEPAasAChna HacT OT HacTORIIHA (bl‘li{ﬁllCOB OTHCT 16
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Pasxoanrte 3a npeyiueH TPYHOB CTaX € IPU3HABAT B HETHMS pe3ylTaT 3a rojuuara B
MOMEHTA HA THXHOTO Bb3HHKBAHE, OCBCH B CIIYUAUTE, KOTATO MECHCHOHHUSA IJIaH € Ch3JaJIeH ¢
YCTIOBHE, Ue CNYXKUTCNHTe TPpAOBa Aa ocranar Ha padoTta 3a onpeleneH MepHoxn oT BpeMe. B
TaKDB CIYyUad pasxoquTe 3a NPEIUUICH TPYAOB CTAK e aMOPTU3UPAT 10 TUHEHHHUS METO 3a
LHlIeprona Ha upuaodusane”.

2.16. Hponuzun

IlpoBu3uu ce OTUHTAT, KOTATO BB3HHKHE HACTOSIIO ChACOHO, KOHCTPYKTHBHO MJIH
HOPMATHBHO 3axb/okenue 3a JIpyxecTBOoTo, B pe3y/Tar Ha MHHand CHOMTHSA, KOraro ce
OUYaKBa Ja BLIHMKHAT MU3XOMALIM ITAPUYHH TIOTOLM 3a NoracdBaHe Ha 3aJbJDKEHMETO H
KOraTo MOX€ JOCTATBYHO TOUHO Ja Ce ONpeiesld cyMara Ha CaMOTO 3aibIDKEHHE.
Iposusuu 3a Opaen 3arydu or ASHHOCTTA HE Ce IIPU3HABAT.

Korato uma HIKOAKO TOMOOHH 38/JBJUKCHHS, BCPOATHOCTTA Ja Bb3HHKHAT H3XOMALIH
NapUYHH TOTOUH 34 TAXHOTO ITOTACSBAHE CE OLCHABA KAaTO CC B3eMa IIPeABU LENHA KIac OT
sanbokeHud.  [lpoBusus ce mpusHaBa XOpM M B CIYYHTE, B KOMTO BEPOSTHOCTTA Ma
BB3HUKHE H3XOAAII HapHyeH ITOTOK 3a Ja/ICHO 3aARIKCHIE B KJiaca ¢ Manka.

[Ipopu3muTe Ce OLEHSBAT 110 HACTOSIIATA CTOHHOCT HA PasXOAuUTe, KOUTO C& 0YAKBA Ja
Opnar HeoOXOOMMH 3a HOracsBaHe Ha 3aJIBJDKCHHATA H3MOM3BafKH JHCKOHTOB IIPOLEHT
Ipeld JIaHBUH KOWTO OTpassBa TEKylla Ma3zapHa OIEHKA HA DPUCKOBETE CBBP3aHH ChLC
33/BIDKEHHUECTO.

2.17. ThpProBeKH 3aAbJUKEHHA

T’LpI"OBCI{HTe 3a0BIIMCEHHEA C€ IMIPH3HABAT IIBLPBOHAYAIHO IO CHpaBeaAiiBa LCHA, a B
IMOCICACTBHE IIC aMOpPTH3HpaHa CTOMHOCT Karo <& H3NOI3Ba METoj)a Ha C(I)CKTHBHI/IH
JIMXBCH HPOLCHT.

2.18. Ipu3HaBaHe Ha NPHXOXMTE

HpHXOI{I/ITC BEKJIIOYBAT CIIpaBeAAHBaTa LICHE H3 HPOJAACHUTE CTOKH U YCIIYI'H, HETHO OT
JaHBUH BLEPXY Jo0apeHaTa CTOHHOCT U NPEIOCTaBCHHA OTCTHIIKH.

prna'ra HpU3Haga [IPUXo[d, KoraTo. TOH MOXE HaOCKHO A4 Opae OIICHCH, CBILICCTBYRBA
CHUIYPHOCT, 4¢ LIC MPOU3TSKaT OBACIIN TMON3U 34 APYXKECTBOTO U IMOCOYCHHUTE I10-AATY
CHGHK@)H‘IHH YCIOBHS Cd CIIA3CHH 2a BCAKA Hpo,aanc(ia, M3BBPIICHA OT JPYKECTBOTO. He
CC CUMTA, Y€ € H3BBPUICHO HAJICNIIO0 oCcTOHHOCTABAHE HA OPHXOJ4, Karoro ChileCTBYBAT
YCHOBHOCTH O OTHOIICHHE HA HETOBOTO BR3NHKBAHC. Cnen xaro Te OBaar npeMaxHaTH
¢ BE3MOIKHO A4 C€ H3BDLPIIH HAXCHKIHO OCTOHHOCTSBaHE Ha nmpuxona.

(a) IIpodaoicba na cmoxu — npodanicha na eopo

IMpuxomure ot npoaaxOH ¥a CTOKHM ceé IPWU3HABaT, Koraro I'pymara ¢ Hpexeppidia B
3HAYUTEIHA CTENEH H3TOANTE W PHCKOBETE BBPXY CTOKATAa Ha KylyBada. MOMEHTHT Ha
IPEXBBPIIAHETO CC YIOCTOBEPSIBA ¢ IOANMCBAHETO HA NMPHEMO-TIPElaBaTesicH MpoTOKoI OT
CTpaHa Ha KITHEHTA.

TIpuaoacirgra Ha crpaini o1 8 40 31 ca HePA3ECIA YacT OT HACTOALLMH (PHHAHCOB OTHCT 17
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(6) Iipoodasicou na yenyeu

Ilpuxomure 0T NpPENOCTABCHH YCAYIH CC HPW3HABAT B OTUCTHHSA IIEPHUOJ, B KOHTO ca
H3BBPIHCHHU, Ha 0a3aTa Ha CTeleHTa Ha wabiHeHue. T e YAOCTOBEpsBa C HOMMHUCAHH OT
JBeTe CTPaHH IPOTOKOIM 3a NPUEeMaHe Ha erana OT W3IIBIHCHHETO Ha ChOTBETHATA YCJyTa.
PasmepsT Ba npuxonure ce orpejess Ha 6asa ChOTHOUICHUETO (NPOIleHTa)a U3BbpelIaHaTa
JO jarara Ha rojMiiHus QuHaHCcoB oTuer pabora KeM ofmus obeM Ha JOrosopeHara
yeayra. C Taka OnpenescHus MPOLCHT ¢ yMHOXKapa obIara JMOTOBOPEHa IeHa, 3a Ja ce
JIOCTHUTHE JI0 pa3Mepa Ha MPU3HATHA TIPUX0M 0T [IPeIOCTABCHATA YCIYTa.

(B) Ipuxoou om nuxeu

ITpuxonuTe 0T IHXRHU C& Pa3CpOUBAT, KATO ¢¢ M3MOI3Ba METoa Ha edexrupHara suxsa. Ipu
ofe3leHKa Ha B3eMaHe, [ pynara Hamansasa OajaHCOBATA MY CTOHHOCT 10 BBH3CTAHOBHMATA
MY CTOHHOCT, KOSTO IPEJICTaBisRa OYaKBaHUTe OBJCIM NapHYHHd [TOTOLM, TUCKOHTHPAHH
Ha Gasa Ha mepBoHauanHara edexruBer nuxpa. [puxonuTe OT JMUXBH 110 00E3LCHEHHTE
3a€MH C¢ [pU3HABAT WAM [pH CchOupane Ha IBJDKMMUTE JHXBH, WM Ha 0Oazata Ha
[pU3HaBaHE Ha CBLP3AHHUTE YCIOBHY IAPaAHITIH.

(r) Hpuxodu om evsnazpadcoenus 3a npaga
[Ipuxony OT BE3HATPAKAECHHMS 3a NIPaBa ¢& NPU3HABAT Ha MPHHIMITA A HAYUCICHUETO B
38BHCHMOCT OT ChABDIKAHUETO HA CHOTBETHOTO CHOPA3YMEHUE.

(n) {Ipuxoou om dugudenmu
[TpHx0A OT MHUBHACHTH Ce IIPH3HABA KOTaTo € YCTAHOBEHO ITPABOTO Ha Ce MOXYUH

IUIAIEAHETO,
2.19. Cebp3anu nuna

3a UEndTe HA HACTOSIIHS (I)I’IH&HCOB OTHET prrra’ra MpeACTaBd Karo CBBP3aHH JiHla
CRAPYKHHIHUTE, TEXHUTE ABINCPHH KM ACOUMHPAHH IPYKECTBA, CIYXUTCIH Ha PHKOBOLHH
IIOCTOBE U YIIPABUTCIIHTC, KAKTO 1 OAHM3KH YIIEHOBE HA TEXHHTE cemMeiicTha, BRIIOUHTENHO U
APYKECTBATa, KOHTPOMHPAaHH OT BCHYKH I‘Op(ﬁHS6p0€HI/I JIHIa, ce CMATAT H CC TPETUPAaT Karto
CBBpP3aHH JIHla.

2.20. JIu3uHroBH 10T0BOPH

Tpymata #MMa CKIKOYEHH JIOTOBOPH IIPW  YCNOBHATA Ha (UHAHCOB JIMSHHI KaTo
TH3UHTOIIONYYaTeL.

(PHHAHCOBHAT NU3MHT CE NPU3HABA KATO aKTHB U HAcHB B CUCTOBOLHMA Gananc Ha ['pymara ¢
paszMep, KOWTO B HAYATOTO Ha JM3UHTOBHS JIOTOBOD € PaBed Ha CIpaBedliMBaTa CTOHHOCT Ha
HAETHs AKTHB WY, 4KO € MO-HUCHK-—IIO ceraiiHaTa CTOHHOCT HAa MHHHMANHHTE JIM3HHTOBH
nIamaHug. Besko Mjaniane 110 JIM3HHTA ¢e pasipelens Mex iy riaBHula ¥ JIMXBa, Taka ue
Ja ce HOCTUTHE MOCTOSHEH JIHXBEH JIOXO[ B MPOLUCHTHO M3pajKeHHe, H3UuCieH Ha Oasa Ha
ocraThuHaTa riapHuua. CHOTBETHHTE IUIALAHHMA 110 JIM3WHIE, HETHO OT JHXBHTE, C€
BKJIOYBAT B APYTH ABAFOCPOYHU 3a0bIIKeBHs. JINXBATE C¢ IIPHU3HABAT KaTO Pa3X0id B 0TYCTA
32 NPHXOAMTE U pasXoAuTe 3a Ilepuoja Ha HaeMuus forosop. JMA npupoburi upes
QUHAHCOB JIH3MHT €€ aMOpPTH3MpAaT B CHOTBETCTBME C BB3NPHETaTa aMOPTH3ANMOHHA
MTOTHTHKA 32 HOJOOHH amopTH3UMpyeMHu cofcTBeHH axkTHBH. JMA npuioOHTH wpe3
QHHAHCOB TH3HHT C& aMOPTH3MPAT 34 I1O-KPATKHA OT IMOJIE3eH XKHBOT MM CPOKA Ha JTH3UHTA.

[puaoschugTa 4a crpadiud oT § A0 31 ca HePazACHHA HACT OT HACTOMMA (HHAHCOR OTUCT 18



LPYHATA OOJ1

TIPUIOKEHMS KBM FOJIMLUHMS KOHCONUAUPAH GUHAHCOB OTYET
(ITPOJIBIDKEHUE)

31 IEKEMBPH 2013

2.21. Pasnpenenenue Ha AEBHICHTH

PasnpenencHUeTo HA JUBHICHTH B 101333 Ha CHAPYXKHHIMTE B ['pynara ce NpU3HaBa KaTo
3aIbIDKEHHE BB (DHHAHCOBHTE OTYETH Ha [ pynarta mpes HepHoja, B KoHTo € onodpeno oT
ceapyxaunuTe B ['pynara.

3. YopaBaenue Ha puuancoBust puck

3.1 daxropu Ha GHHAHCOBHS PHCK
OcpiecTBsBaliky faeiirocrra ey, I'pyara ¢ u3noxeHa Ha MEOroodpazuy (puHaHCOBU PHCKOBE:
Ja3aped pucK (BKJTIIOUBAI BALYTEH PHCK, M HEHOBH PUCK), KPEIHUTEH PHCK, H JIMKBHAEH PUCK 1
PHCK OT IIpoMsiHa Ha Onjerumre napudsy noroud. [Iporpamara va ['pynara 3a 1suiocTso
YIpaBjIeHHe Ha PHCKA € CBCPEOTOUCHA BLPXY HEIPEABHANMOCTTA Ha (PUHAHCOBUTE NA3APH K
HMa 3a UeJT 12 HaMaJIk eBEHTYATHUTE HeQIaronpusTHy epekTH Bepxy (PHHAHCOBUA PE3yNTar
Ha ['pynara.

(a) Banyren puck

I"'pynara onepupa B bparapus ¥ Thi Kato XypehT Ha DhArapcKUAT HeB € QUKCHPaH KbM
eBpoTO NocpencTBOM Banyten 6opa, ['pynaTa € u3noieHa Ha BaldyTeH PUCK B 4acTTa Ha
TPAH3AKIMHTE U3BBPLIRAHE BBE BAYT4, PA3IMYHA OT eBpo. PrkoBoicTBOTO Ha I'pynara
ClleI{ PETYAAPHO BANYTHHS PHCKa C LT MEHUMH3HPAHE Ha BE3MOXKHM HETATHBH BHPXY
(PHHAHCOBROTO CLeTOsSHME Ha 1 pymara.

() JIuxsen puck

JluxBeHusT puck Ha ['pynata BB3HHKBA OT KPATKOCPOUHUTE ITOJIYIEHH 3a¢MH. 3aEMUTE Ha
['pynara ca cbe durcupany ¢ IIaBaliy JUQBEHH TPOUEHTH. TEXHUTE EKCIIO3HIIMH OUBaT
HaONIoAaBaHH PETYIIAPHO.

(8) Kpenuren puck

B I'pynara ssama 3HAUNTeNIHA KOHIECHTPAIHS HA KPSIUTEH pUCK. | pyrrara uMa
paspaboTeHa M BHCAPEHA ITOTHTHKA, KOSTO rapauTHpa, 4e IpoRakOUTe Ha CTOKH H YCIYTH
CE U3BBPIUBAT Ha KIIMEHTH C [TOAXOIMA KPEIUTHA HCTOPHSL,

(r) JIMKBUICH PUCK

[Tpenna3nuBoTO YIPABICHHE HA JIMKBHIHMS PUCK NPEIoNara IogabpKate Ha
IOCTATHYHO KONMHUYECTRO MAPHUHH CPEACTBA, KAKTO U BL3MOMKHOCTH 3a JONBIHUTEHO
¢unancupane ¢ ogobpenu Beue kpeauTH. [lopaau JuHamMu4HaTa NPUPOJa Ha OCHOBHHUTE
THIOBe OusHec, [ pynarta uMa 3a e Ja TOCTHTHE IBBKABOCT BBB (PHHAHCHPAHETO, KATO
TOAABPKA JOCTATHUHO HEU3IIOIZBAHH PA3PEICHH KPEUTHY IHHKH,

(n) YrpaBnende Ha Karydrana

I'pynara yrnpasisiga Karurana ci ¢ el a OCUTYPH OCBLIECTBIABAHETO HA ACHHOCTTA CH
KaTO NEHCTBAIIO NPEAIPHSITHE H 14 MAKCHMH3MPa BEIBPALIacMOCTTa Ha HHBECTUILIUHTE,
HATIPaBEHH OT COOCTREHHIHTE Upe3 ONTHMH3UPaHE HA OTHOLIEHHETO JBJII KbM KalHTall.
KamuramoBara cTpyKTypa Ha I'pynara ce ChCTOH OT NONYYEHH 3aEMHU  3a)IBJDKCHUS 0
(UHARCOBH JIM3MHTH HAPUYHU CPEJICTRA 1 NAPHUHYE eKBUBANEHTH K cOOCTBEH KanuTari,
BKJIFOUBAIH OCHOBEH KANMTAN, pe3epsy i HaTpynaHa nedanba. PekoBoacTBoTo Ha ['pynara
AHANM3UPA KANKUTAI0BaTa CIPYKTYpa Ha roauiisa 6aza.

[punoscHILITa Ba CTpasiin o § A0 31 ca HepasgeaHa YacT oT HacTOSIME PHHAHCOR OTHCT 19



BPYHATA OO

HPWITOXKEHW S KbM T'OJUIHHAS KOHCONMIIMPAH GUHAHCOB OTYET
(ITPOI'BIDKEHWE)

31 JEKEMBPH 2013

(B'l:oB BCHUKH NPHIIQEHHA CYMATE Ca NMOCOYCHH B XHJI. JICBA,0CREH aKO HE € YIIOMEHATO Jipyro)

4, Iparerpaiiny MATEPHATHHE AKTHBH
3emu v Mamunu 1 QO6opyasa Axrusu B (6o

Crpaii ChOPhIKeHH He Hppounec
HJIPYry HA
HIFpaXkaa
He
KoM 1 gayapu 2012 r,
OTueTHa CTOHHOCT
3,127 8,810 581 112 12,630
Harpynana aMoprusanus
(45) (2.070) (174) - (2,289)
Basxancona croiaocr 3,082 6,740 407 {12 10341
31 gexemppu 2012 r.
banarcosa cTOMHOCT B HAUYAJIOTO Ha 3,082 6,740 407 112 10,341
Mpunoburu (oTyeTHa CTOHHOCT) - 231 3 20 254
Ornucaun (banaHcosa cToiHOCT), B (49) (5,660) (78) (83) (5,840)
T.4 OT
- BpooaNcha Ha UHGECMUYLSL (49) (5,655) (78) (53) (5,835)
Pazxoyu 3a amoprusanus (41) (270) (23) - (334)
banancoBa ¢cTOMHOCT B Kpas Ha
nepHoaa 2,992 1,041 309 79 4,421
Kum 31 gexemppu 2012 r.
OretHa cToitHOCT 3,077 3,022 494 79 6,672
Harpynana aMopTtH3auus (85) (1,981} (185) - (2,251)
banancoBa cToiiHOCT 2,992 1,041 309 79 4,421
31 zexemBpu 2013 r.
bamancosa CTOHHOCT B HAUAJIOTO HA 2,992 1,041 309 79 4421
nepHona
[MTpunoBura (oT4eTHA CTORHOCT) - 218 15 - 233
Otnucany (banancosa CTOHHOCT), B {193) (14 (79)  (286)
T.Y [TOPATH -
- Hamanaeane na uneecmuyus ¢ AC - (180) (14) (79)  (273)
boana
Pazxoam 3a aMOpTH3ALMS (42) (244) 20 - (307
banancoBa ¢cTOHHOCT B Kpast Ha 4.061
nepuoaa 2,950 822 289 4
Kbm 31 nexemnpu 2013 r.
OryeTHa CTOHHOCT 3,077 2,526 440 - 6,043
Hatpynana aMopTH3aius (127) (1,704) (151} - (1,982)
Bamrancosa cToiiHoCT 2,950 822 289 - 4,061

Flpsnoschugra Ha cxpasnint o1 § 10 31 ca HepazacIna $acT OT HACTOfIHS (IHHAHCOR OTHCY 20



BPYHATA OO/]

HPHUNOXEHM S K'bM IMNOJIMIITHU S KOHCOJTUTUPAT OUHAHCOB OTUET

(ITPOJIBIDKEHHUE)
31 JEKEMBPH 2013

(BB BCHUKH NPHAGKCHNS CYMHTE C4 IOCOUCHH B XML, NICBA,0CBCH AKO HC ¢ YIIOMEHATO IPYro)
HOporpamun  Pazxoau 3a O0mo
NpoAYKTH NpuaofHBane

5. HemarepuajaHu AKTHBH

Koem 1 sayapn 2012 r,

OtuerHa crofiHOCT
Harpynana aMoprusaus

banxaucona croiiocrt

31 mexemppu 2012 r.

banancoBa cTOMHOCT B HAYAIOTO Ha
epHoaa

Hosomnpuacbutu

Pasxonu 3a aMopTH3a1As
Ormucanu /Oanancosa cToifnoct/

banancoBa crofiocT B Kpas Ha nepuoaa

KbMm 31 nexemppu 2012 1.
OTtueTHa CTOHHOCT

Hatpynana amopTtusanus

BanxancoBa croiinocr

31 nexemspu 2013 r.
banraucoBa CTOHHOCT B HAYAJIOTO HA
nepuoa

[punobutu
Pasxonu 3a aMOPTHU3ALUS

banancora cTofHOCT B Kpafa Ha Tneproja

31 nexemBpu 2013 r.
Oruerna crofinoct

Hatpynana amopruzanus

BanascoBa cTolHOCT

ma AHA

89 . 89
(44) — (44)
45 - 45
45 - 45
5 - 5
(25) . (25)
25 _ 25
94 - 94
(69) - (69)
25 - 25
25 - 25
23 5 28
(20) - (20}
28 5 33
117 5 122
(89) - (89)
28 5 33

FlpsiionceHHRTa HA CTPAHHIE 0T 8 20 31 ca HCD#RACHA HaCT OT HacTOAIMS PHATHCOR OTYCT 21



BPYHATA OOJ1

HPHJIOKEHMS KDM NOJIMITHUS KOHCOIWIUPAH GUHAHCOB OTHET

(PO BIDKEHUE)
31 AEKEMBPH 2013

(BLB BCHUKH NPHIONEHUS CYMUTE Ca IOCOUCHH B XMi1. JIeBa, aKO HE € YIOMCHATO APYTQ)

6. HuBecTULHOHNY HMOTH

Baxancosa croiinocet kpm 31 gexemepu 2011

Pa3xon 3a aMopTH3AIUS

baaancona croiinoet k6M 31 pexemppu 2012

Kbm 31 nexemnpu 2012r.

OTuetna croiiHocT

Harpynase aMopTHzamus

banancopa croiinoct kpM 31 nexemspn 2012

31 nexemspu 2013 1.
BanarcoBa cTOMHOCT B HAYANIOTO Ha IIEPUOAA

Wamenense B pe3ynTaT Ha HaMansBane Ha jena
B AC Bosina /6amancosa crolnoct/

Pa3xoiu 3a aMOpTH3ALHSA

bajancoBa CTOMHOCT B KPas HA IIEPHOJA

Ksm 31 aexemspu 2013 r,

OTyeTHa CTORHOCT
Hatpynana aMOpTH3aIIMS

BanaucoBa crofinocr

CHpﬁBGI{HHB&Ta nasapHa CTOHHOCT Ha UHBCCTHIHOHHNTE UMOTH, OlCHEHE OT

PBrOBOACTROTO BHINU3A HA
1 381 xun.us

HupecTHIHONN T 0610
HMOTH
2,501 2,501
(52) (52)
2,449 2,449
2,843 2,843
(394) (394)
2,449 2,449
2,449 2,449
(1,584) (1,584)
(3D 31)
834 834
873 873
(39 (39)
834 834
22
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BPYHATA OO/]

NPUIOKEHNS KBM NOJALIHYS KOHCOIWIMPAH GUHAHCOB OTUET
(ITPOTBIDKEHUE)

31 IEKEMBPH 2013

6.1. HaBecTHItHA B 2COMMUPARY NPSATPEATHI

{Ipe3 youu 2013 1. KOHTPONHT B ABLICPHOTO ApyxecTRO AC bosua All e npeycranoper
Ypes HaMassIBaHe Ha IPOLCHTHOTO yyacTHe B kanurtana. Cren 3arydarta Ha koHTpoa AC
bosna AJl uMa cratyTt Ha aconuupano npennpustae (38,32%).

2013 2012
AC bosna Al 746 -
7. THproBekn 1 APYry B3eMaHHs
Herexymu: 2013 2012
Hwarocpounn 3aeMu - 999
~ 6 .4 Om cebp3anu tuya (npui. 28) 979
Hpyru 25 )
- 8 M. 4 OM CEBP3ANY Uy (Mpun. 28) 25 -
25 999
Texyuru:
TBproseku B3eMaHus 4,633 3,776
- 8 MY OM CEbP3AHU TUYa (npui. 28) 928 696
Hamanenu ¢: mpoBH3us 3a 06e31eHKa (65) (54)
Tepropeku B3eMaHus — HETO 4,568 3,722
Hanbluu 3a BB3CTAaHOBSBAHE 25 -
Jpyru B3eManus 76 253
4,669 3,975
8. MaTepuanau 3anacu
2013 2012
Marepuanu 1,958 2,672
Tpoaykuus 64 674
Croxu 21 117
Hezasnpiuero npou3BoACTBO 6 10
2,049 3,473
9. Mapu 1 napuYay exXBUBATEHTH
2013 2012
Ilapuuny cpencTsa B 6aHKU M HAIHYHU [1apH 587 858
KpaTtrocpouns GaHKOBH JIETIO3UTH 429 2,251
1,016 3,109
10. Hepasnpeaemnena neyanba 2013 2012
Bananc kum 01 asuyapu 12,688 12,479
ITeyanba/3aryba 3a romuuara 779 2,112
Paznpenenenue Ha neuanbata (6,472) (2,087)
Jpyru u3aMeHeHu s (551) 184
baxauc xbpMm 31 nexemepu 6,444 12,688

TIpHAOKCHHATA Ha CTPARKLU 0T § 10 31 ca HEPaseaHa 1aCT OT HACTOSIUHS PHHAHCOB OTICT 23



LPYHATA OO/]

HPHUTOXEHUSA KBM MOJVHITHMS KOHCOJIMJIUMPAH ®VUHAHCOB OTUET
(TTPOBJDKEHME)

31 AEKEMBPHK 2013

11. Apyru pezepnu 2013 2012
bananc kpM 01 auyapu 922 785
Paznpenesienue na nevanbara 3) 138
Pesepn ot npensuicasBane Ha YYXACCTPAHHA
JAeHHOCT 2 -
Hpyru u3MeHeHus (81) (1
bananc keM 31 gexemBpr 840 922
12. OcHoBer KANHTAJ
Hsanose (6p) Homunanna O6mo (xum. 1s.)

CTOHHOCT

(xun.mB.)
Knm 31 grexemepu 2012 500 0.1 50
Knm 31 nexemepu 2013 500 0.1 50

JlanoBeTe HA CHAPYKHHUIUTE B OCHOBHUS KalHTa Ca PA3ipe/ielicHy, KaKkTo Ccaeapa:
- bpynara Unrepnerrsunn, Hanus - 75 powra — 15%;
- Huxonait XKeuxon — 425 nana — 85%

13. ThproReKH 1 APYFH 3a0L/IKEHHS

2013 2012
TBproBekyd 3aHbIDKEHUA 2,077 2,709
THProBCKH 33ABIKCHHS KBM CBBP3AHH JULA 2,912 726
(ITpun.28)
3anbIKeHHs KbM NEePCOHaa, 211 403
8 M. Y HPOGU3UY 3d Heusnonseany omnycrky (Hpun. 135) 68 72
3aABmKEHHS KBM OCHTYPHTEIHU NTPEAIPHUSTHS 60 64
8 M. 4 NPoGU3UY 3a Heusnonseanu omuyexy (Iipun.15) 12 13
3anpmkerug 3a JIOJ 39 35
3agemxenus 3a J{J{C 187 122
JpyTd Janbyiu 3a16IKeH s 10 92
JIpyru 3a1pIKeHUS 3 1

5,499 4,152

14. Jaupyau BpeMEHHN Pa3JIHKN

IIH.HT)‘IHHTG BPCMCHHH PA3NHKH CC KOMIICHCHPAT, KOraTo ChILECTBYBa IOPHARUCCKO
apaso 34 KOMIIEHCHpape Ha KpaTKOCPOHMHHTC [JNaHBYHH dKTHBH  CPCIOY
KPaTKOCPOYHHMTE HAHBYHH [TACHBH M KOTaTo MaHBYHHTE BPCMCHHH pa3IHKHR Ce
OTHaCAT KBM €HA ¥ ChUIA HaHBPYHA aAMUHHUCTPAIIM.

2013 2012
OTrcpoucHy JTaHBUHH aKTHBH!
- OTcpoueHH HAHBYHM aAKTHBH 34 BB3CTAHOBABAHE 3 15
cren 12 Mecena
3 15

TIprIoAcCHUSTA 1A CTpannLl oT 8 10 31 ca HepasienHa 4acT o7 HaCTOAMMS (PUHAHCOR OTHCT 24



BPYHATA OOJI

ITPUJIOKEHMSA K'bM IOAMIIHNS KOHCOJIMIUPAH GUHAHCOB OTYET
(MPOJTBJIKEHHUE)

31 IEKEMBPH 2013

2013 2012
OTcpoueHu TaHBLYHH [TACHBH:
- OTCpoueHH JAaHBYHH NACHBH 34 BHL3CTAHOBABANE 20 36
cren 12 mecerna

20 36
JBrKeHHATA HAa CMETKATa 38 NaHBUHK BPCMCHHY PA3IHKH Ca KAKTO CJCIBA:
2013 2012
B nauanoro Ha romunara: (21) (17
OTnrcal oTcpoyeH JanbyeH ITacHB OT HaMajapaHe 38 (73
Ha yHBectunng B AC bogna
(Pazxox)/TIpuxox B OTUETA 38 HOXOAHTE (34) 3
B xpas Ha rojunara (17) (21)
OTcpodeny Hanb4YHKM AKTHBH/ITACHBY:
2013 2012
Annrorpaiinu akTuBK (46) (72)
Hewnznonzsauu ornycku 8 8
IpoBusmu 3a neHcus 9 7
Jpyru IpoBH3UM-rapasimonno obenyxeane Ha AC 5 7
Obeznenka Ha B3eMaHHSI 6 6
Heusrurarenu Bh3HarpaxIcHus | 23
a7 (21)
15. Ilpesuzun
Herexymmu:
IIposusuu 3a eapanyuoniu pemonmu
Ocrarpk B HAYANOTO HA EPHOJA 66 55
Hauucnenu npes neproaa 15 36
fTon3panu mpez neprona (28) (25)
53 66
Texynu:
IIposuszuu 3a HeU3NONZBANU OMINYCKU
OcTaThK B HAYANOTO Ha NepHoxa 85 93
Hauucnenu npes nepuoaa 71 77
[Ton3sanu npes repuoza (76) {85}
80 85

ﬂpy}KGCTBOTO MPU3HaBa NpOoBH3KHA 34 3aIBJDKCHHUCTO CH 14 CH ITOACHTYPH
rapaHilMoOHHOTO O6CJ’Iy)KBaHG Ha TPOU3BCICHHTE abOHATHU CTAHITHHA, OHpCJICHHHeTO Ha
IIPOBU3HATA 33 3a0BJDKCHHAC H3HMCKBA PLKOBOACTBOTE JId HAIIPaBH IPLHEHKa OTHOCHO
PasxoquTe 3a rapadigonHo OGCHy}KBaHC.

]IPHJIO}KCHHS{T& HA CTPaHHUH OT 8031 ca HCepazacaHa HacT 0T HACTOAILRMS (])lliﬂlHCOB oTyeT 25



BPYHATA OO/
MPVITOREHMS KBM IOJUIIHNS KOHCOJIMMPAH OUHAHCOB OTUET
(ITPOJTLIDKEHUE)

31 JIEKEMBPY 2013

16, 3aaniokenus 1Mo HAAHOBE 32 MCHCHOMHN N0X0AH

33,[I'I>JI?KBHHSI B bananca

2013 2012
[Tencronnu qoxoau 38 84
CyMu, npH3HATH B 0TYCTA 32 TOXOTHTE

2013 2012
TTeHCHOHHHM pa3xoau 15 24
Cymure, npuznaTu B 6ajanca ce onpeess s 2013 2012
KAKTO CJIeABa
Ceraimsa CTOHHOCT Ha 38BJIKEHUITA 88 84
Henpmsnara akrioepeka neyanda/sary6a - -
3agbmxenus B bananca 88 84
Cymure, HPHIHATH KATO PA3XOAH B 0TYETA 34
NOXOJH €¢ OHPENCIAT KAKTO cleana:

2013 2012
Pasxoau 3a HACTOANIH YCIYEH 13 10
[Inarenn goxonu an 3n
Hersu akTioepcks 3ary0u, MPHU3HATH KaTO 7 (10)
IpYT BCEOOXBATCH A0XO0
O6mo, BRIIOYEHH B PA3XOJHTE 34 CAYKUTETH 9 31
JABHKCHHETO HA NPU3HATOTO B 0anaHca

2013 2012
B naganoro na roguuara 84 101
Paszxoau BKAIOUEHH B OTYETA 3a JOXOIUTE 13 24
Hamanenue nopaiu npoM.Ha uusecturuara s AC (5) -
bosna
Hamanenue Ha 3aBIDKCHEATA TOpaAH IIaladus (1D 31
HeTru akTioepcku 3aryou, Ipu3HaTi KaTo (10)
IpyT BeeoOXBaTEH AOXOM 7 -
B kpast Ha rouHaTa 88 84
OcCHOBHHTE H3OJI3BANM AKTIOEPCKH
NPeIMOI0KEHHS €A KAKTO CIe/IBA:

2013 2012
JMCKOHTOB IPOTEHT 4.0% 4.0 %
brnaeu yBeIHUCHHS Ha 3aIlIaTHTe 5.0% 5.0%

HPHHOH\’CHH}I‘]TR Ha CTPAHUIN OT 8 A0 3lca HCPAACAHA YacT OT HACTOMIiHs (])BHEIHCOB QTHET 26



LPYHATA OO/}

HPYIOXKEHWA K'bM T'OJUIITHKA KOHCOJIMJIUPAH GUHAHCOB OTUET

(MPOABIDKEHVE)
31 JEKEMBPH 2013

17.13aabexenns o PUHAHCOB JIH3HHAT

3annmkenun mo (l)l‘[[lallCOB JH3IHAT

Ho egna roppna
Mexny ABe H IeT TOXHHH
Munye: JIMXBH 110 JTH3HHT

HacTosua cTOMHOCT HA 32 LJIUKCHHSITA 110
(PHUHAHCOB THIUHT

Miayc: HacTogma cTORHOCT Ha 38 bJIKEHHSTA 110
(hHUHAHCOB TH3HAT X0 S/(HA I'OIAHA

Hacromua CTOHHOCT HA 3aXbLJIXEHNATA 110
cbm{aucon JHIHHT HAJT ¢THA TOAHHA

17.2 3ajrbaoKeHua 10 3aeMH
Kparxocpouna gacr:

Huxonat Xeuxos (nipuin.28)

17.3 @unancupanus

Be3BBIME3IHE CPEICTBA 24 [TPUI0OHBAHE HA
IBJITOTpalfHH akTHUBH, B T.4:

- Mexyiyu

- HEMEKYuu

Hacroama eroitnoct Ha
HHAMATHHTE JJHIHHTOBH RIAIHAHS

31 nexkemspu

31 nexemspu

2013 2012

XHJ. 1B, XHJE OB,

14 19

23 37

37 56

(14) (19)

23 37
2013 2012
465 ;
2013 2012
10 10
63 73
73 83

I'pynara e monyuuna or EBBP xarto 6e3puamezguo dunancupane [IMA (xoren 3a
usrapsHe Ha 6womaca). B croTBercTBie ¢ H3uckBanugra Ha MCC 20, npusHaraTa xaTo
IIPAXOJT B KOHCOMUAHPAHHS OTYET 33 BCCOOXBaTHUSA JOXOM 4aCT OT QUHAHCHPAHETO 32
2013 1. e 9 xun. 8. Henpuawarara karo npuxox keM K6M 31 gexemepu 2013 1., gact
OT GHHAHCHPAHETO, TIPE/ICTARCHA B KOHCOJIMIHUPAHUS OTHET 38 QHHAHCOBOTO

CBCTOSHUE ¢ 73 XU AB.

TIpHAOKCHHATA Ha CTPAHMILE OT 8 70 3§ ca Hepa3nenya YacT OT HACTOSUIHA GUHAHCOB OTHCT
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bPYHATA OO/}

TIPHIIOXKEHMS K'bM I'OJUIIHK A KOHCOJIMIUPAH ®UHAHCOB OTUET

(HIPOJIBIDKEHUE)
31 JIEKEMBPH 2013

18. IIpuxoxu or upojpaxtn

IMTponarxu Ha TPOIYKIHS
ITponaxbu Ha cTokH

Hponaxba Ha yenyru
Hpyru

19. Jpyra apuxomu

[Tpuxonu or punarncHpane

20. Pa3zxonu 3a BRHIIHM YCAYTH

Mopusenuuresu

Ipodecnonantu yeayrd 4 KOHCYITallHu
TPaHCIIOPTHH U KYPUEPCKH YCAYIH
CHo0HmMTENHI Pa3Xo I

MapKeTHHIOBH U PEKJIAMHM YCIYTH
3aCTPaxOBKH _

En.eHeprus, TONNOCHEPIH B HASM
Couuannu pasxo u

Jpyra pasxoau 3a BEHILHA YCIYTH

21, Pa3xoad 32 BH3HATPAKACHHS H CONMMATHH

OCHTVNORKH
Pa3xo,zm 3d BB3HarpaXacCHusz

Pazxoau 3a conuanHy OCHTYpOBKH ¥ BaxOaBKy
Pazxoau 3a NEHCHOHHHM NOXOMH

Pazxonu 3a NIPOBHU3WH 34 HEIUINOA3BAHK OTIIYCKH
Ornucana OPOBH3HA 33 U3NTOA3BAHH OTITYCKH

22 Pa3xoam 3a MatepHanu
Pazxoau 3a MaTepHaly BIOKEHH B MPORYKIIMATA
Pazxoau 3a cnoMaraTenTHyu MarepHann
Pazxonu 3a pabotHO 0bneKIo
Pa3xonu 3a HHCTPYMEHTH
Pa3xonu 3a KaHLENAPCKH MaTCPHAIH
Pasxod 3a KOHCYMaTHBHU MaTepuanu
Hpyru matepuaiu

2013 2012
6,243 10,549
7,461 3,772
4,040 5,724

44 70
17,788 20,115
2013 2012
9 12
9 12
2013 2012
1,384 2,158
266 213
107 90
113 108
28 20
45 31
291 194
7 28
483 535

2,724 3,377

2013 2012
2,454 2,948

590 625

3

71 77

(76) (85)

3,042 3,565
2013 2012

4,064 4,796

159 71

12 11

15 20

36 46

73 90

62 268

4,421 5,302
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BPYHATA OO0/1

TIPMIIOXEHUS KBM TOUIIHNS KOHCONUAUPAH GUHAHCOB OTUET
(IPOTBIDKEHUE)

31 IEKEMBPH 2013

23, Pesyiarar ot npoaaxba na JJMA 2013 2012
[Ipuxon or nponaxbure 13 2
Baascoa cTOHHOCT (17) -
(4) 2
24,  [dpyru pasxoau 2013 2012
Pazxoau 3a naubsnu 28 52
Pazxonu 3a o6e3iieHKa Ha B3eMaHHATa 23 25
[TpencTaBUTETHN pa3xoau 53 58
Pa3xonu 3a KOMaHaA#paBKH 157 84
Hpyru pazxoau 32 86
293 305
25, dOunadcoBu Npuxoxu/( pazxoan )
2013 2012
[Ipuxonu oT nHUxBH 4 65
JTuxBu 110 33/(b/DKEHHS 32 (PUHAHCOB JIU3HHT (3} (5)
Pazxo/1 3a TUXBH 110 TTOAYYECHH 3aEMHU (17 -
ITpuxo 0T HpeoLCHKA HA HHBECTHITHS 111 -
OUHAHCOBH TPUXOIH 84 -
BagyTHu pa3siuKi-TIOT0KUTCIHA 136 3
BainyTHH pasniKi-0TPHLATCIHH (261) (5)
[Tpuxons OT AMXBH OT CBBP3AHH NIPEUIPHSITHS - 13
Hpyru GpuHancoBU pa3zxomam (66) (78)
(12) (7
26. Pazxoau 3a gjaHbUH 2013 2012
JaHbk BBpxy Meyandara 3a TEKyllara FoHHa (56) (239)
OTCpoyeHH NaHbIM (34) 3
O6mo pasxon 3a AaHLK (90) (236)
27. Jpyr BceoGXBaTEH JOXO0 2013 2012
-OTpazeHH  ¢a  KypCOBH  pasiMKd  OT
OpEeU3YUCACHUE Ha YYXJIeCTpaHHa JASHHOCT B 2 -
Yxpatina
- [IpoMenu B OTCpOUCHHUTE FAHBLIH NPH3HATH B (7

coOTBCHUS KaNUTad —-HeTHA aKTIOCPCKa 3ary6a

28 .Caeaxu Mexay CBhP3aHH JAHIA

[TonuTukara Ha prnaTa 3a CACIKH MCXIY CBRBP3aHy Jikla ¢ TC Ja OnAaT HM3BBPIIBAHH TTPH

YCJIOBHATA, OPH KOUTO Ouxa ce peanu3upany MeX1y He3aBUHCHMH THIA.

CHeTKH MEXKIY CBBP3aHM JIHLIA:

H]}HJIOH{CHHS’TR HA CTPANHUY OT 81031 ca HEpas/Icna dacT 0T HacTO/1LMs (l)HHE’ll{COB oTyer
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LPYHATA 001

HPHUIOXKEHUS KbM NOJUHIHK A KOHCOJIUMAMPAH OUHAHCOB OTUET

(IIPOJBIDKEHME)
31 JIEKEMBPH 2013

1) Mpoaaxdu Ha MaTepraiu

Hpoz{amf}me MCHKOY CBBP3AHH JIHIA Ha CTOKH
BRIIOYBAT npo;la}1<6a Ha

Brunata a/s

Brunata Hellas S.A.
Brunata Elsaco

1) [Tpomaxba Ha yeryry
Brunata a/s

Brunata Hellas S.A.
Brunata Elsaco

i) Tpoyanba Ha rOTOBA NPOAYKIHS
Brunata a/s

Brunata Hellas S.A.

iii1) IToxymxa croky u yeyru

HpyKecTBOTO OCTaBs OT JIPY)KECTBATA B IpyIIaTa !

?

Brunata a/s-Marepuany 3a ,, TOIJTHHHO CYETOBOJCTRO’

Brunata Hellas S.A.
Brunata d.o.0.-u3apnnka ouc

Brunata international a/s- nuiieH3Ha Takca

iv) B3emMagug 0T cRBD3AHY JHLAa
Kpamrocpouna uacm:

Brunata Hellas S.A.—niponaxfa Ha ypeau TOTUIHHHO
CUETOBOJICTRBO ¥ A00HATHY CTAHIIHH
Brunata a/s - nponax6a 1a aboHaTHH CTaHIMU

Brunata Elsaco

bpynara Conap- ApeA0CTaBEH 3aeM

2013 2012
1 -
140 177
7 23
148 200
2013 2012
18 41

1 14

6 5

25 60
2013 2012
411 299
2,569 563
2,980 862
2013 2012
400 615
55 98

4

60

455 777
2013 2012
919 638
4 34

24

. 979
928 1,675
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BEPVHATA 00/

HPUJIOXKEHMS KM I'OJIMHIHAS KOHCOJIMIUPAH GUHAHCOB OTYET
(IHPOABJDKEHNE)

31 JEKEMBPH 2013

Hvnzocpouna vacm:
AC bosina Al ~Rermo3uT /rapaliys 3a Hacm/ 25 -

V) 3aALMKCHUATA KBM CBBP3AHM JTHIA Ca BB 2013 2012
BPB3KA C TIOJIYYEHH YCIYTH, CTOKH M 38EMH !
Kpamrxocpouna vacm:

Huxonait Xeuxon ~ kpaTKOCpOYeH 3aeM 465 -
Brunata Hellas S.A.-nocraBka Ha a0.cranuun 1,018 578
Brunata a/s - TUBHICHT 1,819 -
Brunata a/s —JIHIeH3HH TAKCH 69 148
AC Bogna — es.eHeprud U OTONJICHHE 6 -

3,377 726

29. YcnoBHH 3a0bTKCHHE K

,HaH'L‘lHHTG BIIACTH IO BCAKO BPEMC MOIAT A4 HIRBPUIBAT UPOBEPKH Ha CYCTOBOAHHTE
JOKYMEHTH H 3alIHCBAHHA 3a TICT NaHbUHH HOCPHOAA CHHTAHO OT HaHDBIHMAT TICDHON
clre/ipalll roJiHara Ha H34aBate Ha CLOTBCTHHTE CUCTOBOJIHH JOKYMEHTH.

TTpHIOKEHIATA Ha CTRaHHIE 0T & 210 31 ca HOPASICAIA HacT OT HACTOALMI PHHAHCOR OTHCT 31



