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OTYET 3A ®PHUHAHCOBOTO CHCTOSIHUE
kbM 31 dexemspu 2015 .

AKTHBH

Hemekyuu akmusu
AKTHBH [10 OTCPOHEHN AAHBUN
06140 nemexyuu axmusu

Terysuu axmusu

Hpyru s3emanus

TMapn n napuuHn exBUBaANEHTH
Pasxoau 3a 6baew nepuoan
06140 mexyuy axmueu

OBLIO AKTHBH
NMACHBH

Hemeryuu nacusu
06140 nemeryuu nacusu

Tel\'yll(ll nacueu

3agbmKeHs KbM CBBP3aH NPeANPHATHA

JanbyHu 3a0B0KEHNS
06140 mexyuiu nacusu

OBLHO IMACHBH

COBCTBEH KAIIMTAJ
OcHoBe Kanutan
Henokpura 3aryGa

OBLIO COBCTBEH KAIHTAJ
OBLIO MACHBH U COBCTBEH KATIHTAJI

anlJ'IO)KCHHHTﬂ Ca Hepa3aenHa 4acT oT (l)llHaHCOBlUl OTHET

To3u (punancos otyer e ongobpen ot Cheera Ha anpekTopHTe Ha AIBAHC MHXEHEPUHI Al

Ha 10.022016T.

HAama na uszomeane:  22.01.2016 ;.

3ABEPHIIL:
CHJIBHKC 004

CITEHHAJTH3HPAHO OQHTOPCKO NPEJITIPHATHE

Pezucmpupan odumop NXe 0091
Acen bankos
Ynpasumen

Buonema Muxaitnosa
Peaucmpupan odumop Ne 0059

Hama: 17.02.2016 ..

AIABAHC HH/KEHEPHHI AJ] - 31.12.2015 '

Hsnvanumenen ﬂupekmop:

/Tonuka Anxoe/

BGN'000
Mpunoxenns 31 Hexemepit 2015 31 [ekemspn 2014
3.01 14 20
14 20
3.02 - 127
3.03 | 10
3.04 = 1
1 138
15 158
0 0
3.05 86 293
3.06 9 -
5 293
95 293
307 50 50
3.08 (130 (185)
(80) (135)
15 15




OTYET 3A BCEOBXBATHUA X0XO[

3a nepuoaa, 3asbpwbam Ha 31 Jexemspn 2015 r.

AABAHC HH/KEHEPHHI A/l - 31.12.2015

Mpuxoan

CeGecToitHocT Ha npoaaxGute

BpyTua neuanta

AMUHHCTPATHBHM Pa3XOaN

Ieuanta (3ary6a) oT onepaTHBHATA AeiinocT
(lKRaHcoBN pazxoan

Meuan6a (3ary6a) or o6uuaiinaTa geiiuocr
Meyanba (3ary6a) npean AawbuH

Paixox (HKOHOMMA) 33 JaHBUH

Meuan6a (3ary6a) 3a mepuoan oT npoab/KRABAWH defiHoCTH
TNEYAJIBA (3ATYBA) 3A TOIUHATA

OBl BCEOBXBATEH J1OXO0/1 3A TEPHOJA

MMewan6a (3ary6a) wa akuus:

[Mewan6a (3ary6a) na akuns 3a nepioja ot NpoABIXKaBaLN AefiHOCTH

anIlO)KCHHﬂTa Ca HepasAeaHa 4acTt oT rlumaucosnu OTHET

Tosu (punancos oruer e onobpen ot Creera Ha Anpextopute Ha AJIBAHC HHXXEHEPUHI AJ] Ha

10022016 r

HAama na uzzomeane :  22.01.2016 2.

3ABEPHT:

CHIIBHKC 004
CHE[THAJTH3HPAHO OQHTOPCKO ITPEQIPHAT,
Pezucmpupan odumop Ne 009,

Acen Bankos
Ynpaeumen

Codhus
Per. No091

Buonema Muxaiinoea
Pezucmpupan 0dumop Ne 0059

HAama: 17.02.2016 2.

77

/Toura Anroea/

Covcmasnumen:

BGN'000
fpunoxenns 2015 2014

401 85

402 n -
84 -

403 {13) [ 48)
i (_48)

4.04 (1 (15)
51 £ 63)
61 (63)

4.05 () 6
55 87
55 ( 37)

BGN
4.06 1.10 114



AABAHC HH/KEHEPHHI A/l - 31.12.2015

OTYET 3A ITIAPUYHUTE IIOTOIIA

3a nepuoaa, sasbpusam Ha 31 Jdexemepn 2015 r.

BGN'000
2015 2014
Ilapuyny NOTOUH OT OMEPATHBHA J€iiHOCT
TMocTbnneHns ot KAHEHTH 102
Mnawasng KeM QOCTABUHLIL (6) (3N
Tapuuin HATHYHOCTH, MOY4eHH OT ONePATHBHA AeiiHoCcT 96 (31)
Jlpyri nnateHu i BLICTAHOBEHH AAHBLUN (6) 4
[nawanns cBbP3aHi C TPYAOBH Bb3HAPAKACHHS (8) (h
Jlpyrut nocTbIEHHA OT OCHOBHA AeiiHOCT 126 140
Jpyru nnatadns oT OCHOBHA AEHHOCT (81
Hemnu napuunu (i om onep a dennocm 208 25
Iapnvny NOTOUN OT HEBECTHUHOHHATA AeiinocT
Hemuu napuunu nomowu ont ungecmuiuonna deitnocn . -
Mapuunn norouu ot GpuHANCOBH AciinocTH
[MocTenneHA OT KPATKOCPOHHH KPEANTI OT CBBP3aHH NPeaNpPHATHA 1 97
[TorauieHna Ha KPaTKOCPOUHN KPEANTH OT CBBP3AHH NPEANPHATHS (215) (97)
[Toraweniis Ha nxsu 3) (20
Hemuu napuunu nomowut om punancoea oeiinocm 217 (20,
Hemuno navanenue (ysenuyuenue) Ha napus i Hanugnocmu u exgueaienmu 3a nepuoda 01 Anyapu
- 31 Jexemspu ) 5
[Tapuunn HAANYHOCTH H CKBHBAJIEHTH B HAYAJ0TO HA NepHOAA 10 5
[lapu4nn HAANYHOCTH N eKBUBANENTH KbM KPas HA oT4eTHHA nepioa - 31 Jexemspn 1 10
[punoxenusra ca HepasaenHa 4acT OT PHHAHCOBHS OTHET
To3n ¢nauncos otHeT e opobpen ot Cheera Ha aupektopute Ha AIIBAHC UHXXEHEPUHI AJl va
10022016 r
Hama na uzzomenne :  22.01.2016 ¢, /
Cuvemagumen: Fad
/Tonuka Huroea/
3ABEPHII:
CHIIBHKC 001 /
CITEUHA/TH3HPAHO OAHTOPCKO ITPEAITIPHATHE
Pezucmpupan odumop Ne 0091 Hanvnnumenen Jup op)
/b Banes/
Acen Banxoe opuc bane
Ynpasumen
Buonema Muxaitnosa

Pezucmpupan odumap Ne 0059

Hama: 17.02.2016 2.




AABAHC HH/KEHEPHHT A/ - 31.12.2015

OTYET 3A IIPOMEHHUTE B COGCTBEHHS KATTUTAJ

3a nepuoaa, sapbpwBami Ha 31 dexemepu 2015 r.

BGN'000

Cuabpxanne OcHoBeH KanmuTan Henoxpirra 3aryGa O6ue
Canpo kbm 01.01.2014 50 (128) (78)
Tpest3unciene HavaaHo canao 50 (128) (78)
061w Bceo6xBaTen KoX0x 3a NEpHOAA {57) (57)
Canno kbm 31.12.2014 . 50 {185) (135)
Canao kom 01.01.2015 . 50 (185) (139)
Mpenuncaeno navanuo caao 50 (185) (135)
O6ut BeeobxpaTen 10X0A 33 Nepitona 55 55
Canzo kbm 31.12.2015 . 50 (130) (80)
[punoxennaTa ca HepasieNHa 4acT oF (HMHAHCOBHSA OTHET.
To3n utnancos otuer € ono6pen ot Coaeta Ha anpektopute na AIIBAHC MHXXEHEPHHI Al na
10.02.2016 .
Mama na uzzomesne: 22.01.2016 2. Cuemasumen:

/Touxa Anrosa/

3ABEPHIT:
CHIIBHKC 004

CITEHHAITH3HPAHO OQHTOPCKO ITPEAITPHATHE
Pezucmpupan odumop Ne 0091

Acen Bankog
Ynpasumen

Buonema Muxaitnoea I}
Pezucmpupan odumop Ne (059

HAama: 17.02.2016 2.




NMOACHHUTEJIHU ITPUJIOXKEHUA
KbM ®UHAHCOBHA OTHET 3A TOJUHATA,
NMPAKJIIOYBALLA HA 31 JEKEMBPH 2015

1. NOPHIHYECKH CTATYT H OBLlIA HH®OPMALMA 3A IPYKECTBOTO

“Ansanc Muxenepunr” AJl, rp. Cotdms e BnucaHo B Twbprosckusa peructbp Ha 28.10.2009 r., ¢ EMK 200898006.
JpyxecTBOTO € cbec cepanuile U aapec Ha ynpaenedue: rp. Codus, yn. “Huxonaii Xaittos” Ne 3A. IdpyxecTBoTo €
peructpupato ¢ kanutan 50 000 /nernecet xunanu nepa/. PerucTpupaHusaT KanuTan € BHECEH H3LANO.

OnpenenenusT cbe ChAEOHOTO pEILEHHE NMpPEAMET Ha JEHHOCT Ha APYXKECTBOTO Britousa: [IpoyuBaTtensa, npoekTo-
KOHCTPYKTOpCKa AeiHOCT B 06s1acTTa Ha eHepreTHKaTa; MpoeKTHpaHe, KOHCYATHPAaHE M3rpaXKAaHeTO M U3rpaxiaHe Ha
CHLOPBXKEHHA 3a MPOM3BOACTBO M TNPEHOC Ha ENeKTPHYecKa €Heprus, y4yacTHe B TbproBe, KOHCYJTaLWH,
npeanprMeMayecTBO, WHXEHEPHHT, YNpaBleHHE Ha TbProBCKHUTE CAENKH M aAMMHHCTPaTHBHU AeHHOCTH, THProBCKO
TIPEACTABUTENCTBO M MOCPEAHHYECTBO, KOMHCHOHHHM, CHEAMLMOHHH W TMpPEBO3HH CHENKH, CKIaJOBH CHEINKH,
NHLEH3HOHHH CHENKH, CAENKH C HHTeNeKTyanHa COOCTBEHOCT, NM3WHI, KAKTO M BCAKAKBB BHI APYrH CHENKH,
He3abpaHeHH ChC 3aKOH, KOMTO 110 NpeueHka Ha ChbBeTa Ha AUPEKTOPHTE Ha JAPYECTBOTO ca unu Guxa 6unu oT nonsa
3a IpYKECTBOTO.

JlpyecTBOTO € ¢ eAHOCTENEHHA CUCTeMa Ha ynpaBneHue. CbBETHT Ha AUPEKTOPHTE C€ ChCTOM OT 3-Ma AYLUH U ce

MPEACTABIIABA OT U3MBJIHHTEIEH AUPEKTOD.

Cveem Ha oupexmopume:

Kupun INerpos Jomycuues - [Ipencenaren na CpBeTa Ha AUPEKTOPUTE;

Bopuc Bacunes banes - M3anbnuuTeneH aupexrop;

Cranucnasa PymeroBa Kocropa - 3aM. npencenaren Ha CbBeTa Ha AUPEKTOPUTE.

HpyxecTBOTO ce ynpaensea u npeacrasnsea ot ManbaHutenuus aupextop Bopuc Bacunes Banes.

“AnsaHc MHxeHepuHr” AJl HaMa IblUEPHH ApYIKECTBA.

HaTta ua ¢puHaHCcOBHSA O0THYeT

31.12.2015 roanHa

Ilepnoa Ha GpuHAHCOBHSA OTYeT
01.01.2015-31.12.2015 roauna

CpaBHHTeIHa MHGOPMALINSA 32 MPeAXoLeH NMepHoa
01.01.2014 —31.12.2014 ronnna



2. OCHOBHH HNOJIOKEHUA OT CHETOBOJHATA NOJUTHKA HA APYXECTBOTO

2.1. ba3a 3a cbcTaBAHe HA QHHAHCOBUSA OTYeT

TomninuaT huHaHcoB OTYET Ha “AaBaHc WHxenepunr” AJl 3a roauHara, 3aebpiiBaia Ha 31.12.2015 r. e uaroTses B
CBHOTBETCTBHE C M3MCKBAHMATA HAa BCHMYKW MexayHapoaHu ctaHaaptH 3a ¢uuaHcoBu otuetH (MCDO), kouto ce
CBCTOAT OT: CTAH/ApTH 3a (PUHAHCOBM OTYETH H OT ThIIKYBaHUs Ha KomuTera 3a passacHenus na MCOO (KPMCDO),
onobpenn or CobBera mo MexayHapoaHu cuetoBoaHu cravgaptd (CMCC), u MexayHapoaHHTe CHETOBOAHM
CTaHAapTH M TbiAKyBaHUATa Ha [locTosHHMA koMuTeT 3a passcHaBaHe (ITKP), onoGpenu ot Kommurera no
Mexaynapoanu cueropoanu cranaapty (KMCC), kouto edexrtnHo ca B cuna ot 1 snyapu 2015 r., u kouto ca
npuetH oT Komucusra na EBponefickus cbioz. CtaHaapTuTe, KOMTO ca OMNM W3jageHu, HO He ca Ouiu B cuna KoM |
Snyapu 2015 r. He ca Gunu npreTH 3a paHHO NpHJIaraHe B HACTOALLIMSA UHAHCOB OTHET.
Apyacecmeomo ce e 3ano3nano c ecudKu 0oayynoMenamu Hosl cmanoapmu, UIMeHeHUA I pazAcHenus, Koumo ca
Ounu uzdadenu u 2u e 63e10 enPeosud NP U3ZOMEAHEMO HA MeKyujime uHancosu omyemi.
% Bb3npHeTH HOBM CTAHAAPTH, H3MEHEHHA U Pa3siCHeHHs
Creduume 6v3npuemu CMaHOapmu, UMEHeHUS U PA3ACHEHUS, NPULOJNCUMU KoM meKyujume (OUHAHCOSU omuemil
3acazaim camo Ono6ecmABaHUA KM max 6es moea Oa 600u 00 npeuzducneHus ¢ obpamua cuna, pexaacugpuxayuu u
PempochekmugHo npedcmassaHe 1 ONOGECMABAHE HA CYMU HA efeMeHmu Om (hUHAHCOBUMe omyYemu Kakmo moea ce
usuckea cvenacno MCC 8 ., Cuemogoona Nonumuka, npomeHu 6 CHemogoOHme NPUOAUZUMENHY OYeHKU U 2peturkt”,

e [Inanoge c dehunupanu enocku: gnocku om naemu auya (Hamenenue s MCC 19)

/‘U3daoen na 21 noemepu 2013, oama na enuzare 6 cuna: 1 Gespyapu 2015 2./

H3meHeHHETO N03B0OMIABA BHOCKH OT CIIYXHTENHN M TPETH LA, KOUTO HE 3aBUCAT OT MPOCIYKEHHs CTax (Hanp.

thukcHpaH MPOLEHT OT 3annarara, (PUKCHpaHa CyMa) 1a MOTaT /1a Ce OTYUTAT B HaMalleHHe Ha pa3Xoaa 3a TeKyLU CTak

33 CbOTBETHHA NEPHOA BMECTO Aa CE Pa3NpeseiaT 3a NepHOAa Ha NPOCAYKEH CTax.

e Toduwinu nooobpenusn ¢ MCOO — yuxwvn 2010-2012 2.

/H30aden na 12 [lexemepu 2013; ¢ dama na enuzane & cuna: | Pespyapu 2015 2./

BbeexkaaT u3MeHeHHA Ha CeIHNTe CTaHdapTH:

MC®O 2 - H3mens aedunnumsra 3a "ycnosue 3a npuaobusade” M "nasapho ycnoeue" u noGass meduuuumu 3a

"ycnoue 3a u3nbiaHeHue" u "ycnosue 3a ycnyra"

MC®O 3 — YcnosHu Bb3HarpaxaeHus 3a npuaobuBaHe, KOWTO ca KiacU(pHUUUPaHH KaTto (PMHAHCOB NAcKB, CleaBa Aa

Ce OTYMTAT MO CrpaBeAnuBa CToiHOCT B nevanbara unu 3arybata 3a nepuoaa;

MC®O 8 - U3ncksa ONOBECTABAHE HA MPELEHKHTE, HAMPAaBEHH OT PHKOBOACTBOTO MPH MPUIIaraHe Ha KPUTEPUHUTE 3a

arperupaHe Ha ONnepaTHBHU CErMEHTH;

MC®O 13 — kpaTKOCPOYHHMTE B3EMAHHA W 3aXb/DKCHHs, 38 KOUTO HE € YroBOpeHa JINXBa, MOraT Ja Ce OTYMTAT o

(akTypHa cTOHHOCT, KOraTo e()eKTHT OT AUCKOHTHPAHE € HEChLIECTBEH,;

MCC 16 u MCC 38 — TloacHssa, ye GpyTHaTa CTOMHOCT HA UMOTHTE, MALIWHUTE M 0BOPYIBAHETO Ce& KOPHTHpa Mo

Ha4¥H, CbBMECTHM C npeolieHKa Ha 6anaHcoBaTa CTOHOCT

MCC 24 — Ynpaeneuckute Apy»ecTBa ca CBbP3aHH JIHLA HA APYXKECTBATa, KOMTO yNpaBnsBar. Y NpaBieHCKHTE TAKCH

MOAMENAT Ha OMOBECTABAHE.

Toouwinu nooodpenun yurxon 2011 - 2013 2.

/H30aden na 12 [Jlexemepu 2013, Jama na enusane 6 cuna, vsnpuema om EC: | Suyapu 2015 .

BBexxaat uameHeHHs Ha cleHUTE CTaHOapTH:



MC®O 1| - Moscuasa kou Bepcuu Ha MC®DO morar aa 6baaT U3NoN3BaHH NP MEPBOHAYANHO Bb3NpUeMaHe (M3MeHs

caMo 6a3ara 3a 3aKNIOUEHHS)

v' MC®O 3 - U3kmousaHe oT 06XBaTa N0 OTHOLUEHHE Ha CbBMECTHH MpPEAnpHATHS

<

MC®O 13 - lNosicHsara 06xBaTta Ha naparpat 52 (H3KToUueHHe MO OTHOLIEHHE Ha ropTdennuTe)

v MCC 40 - WsscusBaHe Ha B3auMoBpb3kata Mexxny MC®O 3 u MCC 40 npu knacuduuupaHe Ha MMOT Karto

WHBECTHLIMOHEH HMOT WJIH NMOJI3BaH OT COOCTBEHHKA MMOT.

Bb3anpremMaHeTo Ha ropenocoveHUTe PEBU3HPAHH CTAHAAPTH HE € UMANIO CHLIECTBEHO BIWAHHE BbPXY PE3YATATHTE H

coOCTBEHUA KANUTal Ha APYKECTBOTO.

> Hosu CTAHAAPTH, H3IMEHEHHA H pa3siCHeHHsi, KOMTO Ca onan H3JaJJ€HH, HO He Ca BBL3MNPHETH OT APYHKECTBOTO 3a

'’

PaHHO ApHJIaraHe

Peowya emanoapmu, usmenenua u pazacuenus ca 61nu uzdadenu om CMCC koM omuenmuama dama u umam dama na
enu3ane & cuna 3a 200uHY nepuool, 3anoyéawyti Ha wiu cned | FOnu 2015 2. wiu ece owge He ca npuemu om EC. Tesu
cmandoapmu He ca bunu NPURONCEHU NPU U3ZOMEAHENIO HA HACMOAWUA (YUHAHCOB8 omuem U OpyHCecmeomo He
gb3namepasa 0a 2u Gvb3npueme 3a PaHHO Npundzdaxe, HO e 6 Npoyec HA OYeHAGAHe HA MeXHUA nomeHyuaneH edexm

8bpPXy pe3yamamiinie U kanimaaa.

< Ipedcmoauqu usucrkeanua 3a unancosama 2016 2.

MC®O 14 Pazcpousanusn no pezynamopnu deiinocmu
Hz0aden na 30 Anyapu 2014z2.; npunoxcum 3a nepuoou, 3anousawu va 1 Anyapu 2016 2.- Bee oue He e 6v3npuem 3a
uznonseave 8 EC
[Mpunoxum 3a ApyxecTBa, KOMTO M3BbLPLIBAT crieuUdUUHN perynatopHu AedHoctu. Ilpenoctass ocBoGoknasade npu
nbpBOHauyanHo npunarane Ha MC®O, nossonaBaiiky Ha npusaralidTe 3a MbPBH MBT Oa MPOABIIKAT Ja OTUMTAT
OTJIOXEHO canja MO CMETKH, MPOU3THHAIUM OT pErynaTopHH AeHHOCTM KaTo W3MOJI3BAT [OCEra MpUIIAraHuTe
o6LIONPHETH CUETOBOJHH NPUHLIKIY.

Omuumane na npudodusane Ha yuacmus ¢ coemecmuu deiinocmu (Himenenus na MC®O0 11)

/ H30adenu na 6 maii 2014 2., npunosxcumu 3a 200uwiny nepuodu, sanousawu Ha wiu caed 1 auyapu 2016 ;

He e ev3npuem 3a npunazane om EC.

M3meHeHHeTo BbBeXKAa HM3UCKBAHETO KbM NpuaoOMBalLys yuacTHe B ChBMECTHa [EHHOCT, B KOATO AeiiHOCTTA

npencragnsasa GusHec (kakrto e onpeneneHo B MCPO 3 Busnec koMGHHALKMK) fa NpuUiara CHETOBOAHUTE MPUHUKMIH Ha

6uznec xombunauun B MCPO 3 u apyru MCOO, ¢ uskiioueHue Ha Te€3N NMPHHLMIH, KOWTO Ca B NMPOTHBOPEUME C

Hacokute B MCDO 11.

H3acuaeane na donycmumume memoou 3a amopmusanus (usmenenus na MCC 16 u MCC 38)

/ H30aden na 12 maii 2014 2. 3a 200uunu nepuodu, 3anousawu Ha unu caed | auyapu 2016/

Bce owye ne e gvanpuem 3a usnonzeane 6 EC

H3MeHenHeTo NMpenocTass AOMBIHHTENHO PBKOBOACTBO M0 OTHOLUEHME HA TOBA Kak clieBa Aa Oble W3UHUCNABAHA

aMOpTH3aLMATa Ha MMOTH, MAaIUMHU U CHOPLXEHMA M HeMaTepHanHH aKTHBH, KAaTO HW3sCHABA, Y€ HE Ce Anycka

OMpenesHETO HAa aMOPTH3auuuTe Ha 6a3u, CBbP3aHu C FeHEPHPAHUTE NPHXOAH.

3emedenue: nnooodaiinu pacmenusn (Haveneun na MCC 16 u MCC 41)

/Hz0adenu na 30 FOnu 2014, npunoxcuntu 3a 200umnu nepuodu, 3anousauu na wiu cred | Snyapu 2016,

Bce ouje e e ev3npuem 3a usnonseane 6 EC

Hamena MCC 16 ,,Fimotu, Mannu u chopwxkenna” u MCC 41 ,,3emenenue”, 3a na:



v/ Brmouy "miogonaiinu pacrenus” B o6xsara Ha MCC 16 Bmecto B o6xeata Ha MCC 41
v/ BBBejE ONpeseneHne Ha ,, IIOA0AAHY pacTeHus "
v/ N0fICHH, Ye NIPOAYKLUHUSATA OT MIOAOJAHHN PacTeHWs OCTaBa B paMkHTe Ha o6xBata na MCC 41,
w Huuyuamuea 3a onogecmasane (Hamenenus na MCC 1)
/H30aden: 18 dexemepu 2014 2., 6 cuna 3a 200untnu nepuodu, 3anoueauju Ha unu caed 1 anyapu 2016 /
Bcee owye ne e sv3npuem 3a usnonzeane 6 EC
HimenenusTa obGxBawmar cneaHure obnacTv M ca HacOueHW KbM OmpefensHe Ha WHpopMauusTa, KosTo na Obae
OMOBECTEHA:
v CbLUECTBEHOCT {IpH NpHNarase Ha M3HCKBAHHATA 32 OMOBECTsABAHE
v PasrbpHaro npeactassaHe U 0O6eHHEHHE Ha OMpe/ieNieHH CTaTHH
v'Toapenba npy NpeACTaBAHETO HA MOACHUTENHUTE GeNenKH
v BritouBaHe Ha MexIMHHH cGOpOBe Ha AMLATA Ha PUHAHCOBUTE OTYETH
v TlpencrassiHe Ha [pyr BceoOXBaTeH NOXO[, BB3HUKBALL MPH OTYUTAHE HA UHBECTHLMH, OTUETEHH B aCOLMHPAHU M/Hu
CbBMECTHO KOHTPOJIMPaHH NpPEANnpUATHS N0 MeToaa Ha coBCTBEHUs KamuTal,
s Hueecmuyuonnu npednpuamun: npunazane Ha Koncoauodayuonnomo usknionenuemo (Hasmenenua na MC®0 10,
MC®O 12 u MCC 28)
' [T30aden: 18 dexemepu 2014 2., 8 cuna 3a 2o0uiunu nepuodu, sanoveéanfu Ha wiu cned 1 Anyapu 2016/
Bce owe ne e gv3npuem 3a usnonseane 8 EC
Mamens MCPO 10 Kouconuaupauu cdunancosn otuern, MCO®O 12 OnosecTsBaHe Ha MANOBH Y4acTHs B APYru
npeanpustua © MCC 28 MHBecTnunM B acOUMHPaHH M CLBMECTHH npeanpuatus (2011) , 3a ma agpecupa BbhpocH,
Bb3HMKHAIHM B KOHTEKCTA Ha MpunaraHe Ha KOHCONMNAAUMOHHOTO H3KITIOUYEHHE 3a HHBECTHLIMOHHH APYXKECTBA.
e  Toduwnu nooodpenus yuxon 2012-2014 / Hzoaden 25 cenmemapu 2014 /
TIpunoosicumu 3a 200uHu nepuodu, 3anoyeaiyu Ha uau cred 1 0Onu 2016 2. .-
Bce ouje ne ca ev3npuemu 3a uznonzeare ¢ EC
Marnku yTO4HsIBaLUX MPOMEHH NMPOMEHH B 4 cTaHIapTa:
MC®O 5 — npomeru 6 memoda Ha oceoboricoasane;
MC®O 7 — obcnyxBaluy JOroBOPH KaTO MHAHKALMA 33 NMPOAB/DKABALIO Y4aCTHE B NIPEXBBPJIEH aKTHB;

MCC 19 — onpenensHe Ha IMCKOHTOB (haKTOp 32 3aABIDKEHHATA 32 IOXOH Ha NEepcoHaa clie/l NEHCHOHUPaHE;

A N N

MCC 34 - U3sicHsBaHe Ha MOHATHETO "Apyrajie B MeXIMHHUS NOKIaa" U M3UCKBAHE 3a KPHCTOCAHA Npenparka

e [Ipodasicha unu anopm na akmusu mexcoy UHEECMUMOP U AcOUUUPAHO/CbeMecnno Opyycecmeso (HimeHenun e
MC®O 10 u MCC 28) I/ I30a0en na 11 Cenmemepu 2014 2./ [Ipunoxcum na nepcnekmusna 6aza no omuoutenue Ha
npooaxchba wi 6HOCKA HA AKMUGH, PEANUUPAHY npe3 200uwH nepuodu, 3anoyeawyu Ha unu caed 1 Suyapu 2016 2.
Bce ouye ne e 6v3npuem 3a usnonseane 8 EC

v M3UCKBA MBITHO NpPU3HaBaHe BB (PHHAHCOBUTE OTHETH HA MHBECTMTOPA Ha neyanbuTte W 3arybute, BBIHMKBALIN MPH
npoaax6a Wiy anopT Ha akTHBH, KOUTO NpeAcTaBnaBat 6GusHec (kakto e onpeaeneHo B MC®O 3 Busnec koMbuHaimn)
v H3MCKBA YaCTHMHO MpU3HABAHE Ha neyanbuTe W 3arybuTe, KOraTo aKTMBWTE HE NpPEACTABNABAT OU3HEC, T.e. nevanba

HIH 3ary6a CC NpH3HaBa CaMO A0 CTENEHTAa HA HECBbP3aHUTE C HHBECTHUTOpA Y4acTHA B aCOLIMHMPAHOTO WIIH CbBMECTHO

NpeanpUaTHe.



Memoo na cobcmeenun kanuman 6 unougudyanen hunancos omuem (Mzmenenus ¢ MCC 27)
| H30aden na: 18 Aseyem 2014 / CMCC odama na enuzane 6 cuna:1 Auyapu 2016 2.; Bce owe ne e évanpuem 3a
usnonseane 6 EC
Hamens MCC 27 OraenHu (pMHAHCOBH OTHETH, 33 Jla NO3BOAH WHBECTHLMHMTE B ObLUEPHH, ChBMECTHH H acOLMMpaHH

AIpeanpuAaTHs No M360p na 6baaT OTYHTAHH MO METo/a Ha coOCTBEHHA KanuTal B WHOAUBUAYATHUTE Cl)MHaHCOBH OTHETH.

< IIpeocmoaniu usuckeanua 3a (hunarcosama 2018 2.

MC®O 15 lNpuxoan no goroBopu ¢ kauentn /I30aden na 28 Maii 2014 2./

Edpexmusnama dama 3a npunazane va cmanOoapma e 3a nepuoou, 3anoyeaiyu Ha umi caed 1 auyapu 2017 2

TIpe3 maii 2015 2. CMCC nybauxysa ITpoekmonpednoxcenue (ED2015/2) 3a usmenenue na 3advaxcumeanama oama 3a
enusane 6 cuna 3a nepuoou, sanousauyu Ha uau cned | Anyapu 2018 2.

CTaHaapTbT BbBEXAA eAMHEH Mozen,6a3upaH Ha NET CThIKH, MPUI0KUM 33 BCHYKH JJOFOBOPH C KIHEHTH.

ITerTe cThnky ca KakTo cneaBa:

v Hpentuduuupane Ha A0roBopa ¢ KIHEHTa;

v HpentudHuupane Ha 3a0b/KEHMATA 32 H3MTBJHEHHE N0 AOrOBOPA;

v OnpegensiHe Ha Bb3HArpaOXAEHHETO OT CAENKATA,

v PasnpegensHe Ha Bb3HAarPAXAEHUETO Ha CHEJKATA MEXIY OTAENHHTE 3a4bIXKEHHA 32 U3MbIHEHHE;

v'  [lpu3HaBaHe Ha NPUXOAH NpPH YAOBETBOPABAHE HA 3ab/KEHUATA 32 U3MTLIIHEHHE,

HzknoueHne npasar:

v JluzuHru

v/ 3acTpaxoBaTelHH JOrOBOPH

v OHHAHCOBH HHCTPYMEHTH
v

Onpenenenn nenapuyHu 6apTepHy caenku

e MC®O 9 ®unancoBu nHctpymeHTn (2014) /H30aden na 25 10ru 2014 2.; Jamama na énuzane 6 cuna na CMCC
e I Anyapu 2018 2.; Bce owe He e sv3npuem 3a usnonzgane 8 EC

®unanuzupana sepcus Ha MCPO 9, koaTO 3aMeHs MHOXECTBOTO MOZAENH 3a KJIacU(QHKALMS U OLEHKA Ha (PHHAHCOBHU

aktueu B MCC 39 u BBBexZa MOIEN, KOHTO ChABPKA CamMoO TPH KAaTEropHH Ha KiacH(puKauus: aMOpTH3MpaHa

CTOMHOCT, CrpaBeAsIMBa CTOiHOCT npe3 nevanbara unu 3arybarta v crnpaBeAuBa CTOMHOCT npe3 Opyrus BceoGXBaTeH

noxof (3a u3dupaeMy UHBECTHLMH B IBITOBUTE HHCTPYMEHTH)

NneHTHOHKALMA H KOMIOHEHTH HA GHHAHCOBMS OTUYET
[TbAHMAT KOMIEKT HAa PHHAHCOBUTE OTYETH BKJIIOYBA C/IEAHHTE KOMIIOHEHTH:
»  oTuer 3a HUHAHCOBOTO CHCTOSIHKE KbM Kpasi Ha NepHOAa;
> oruer 3a BceoOXBaTHHA AOXOJ 3a NEPHOJA;
> oTuer 3a npoMeHHTe B cOGCTBEHMS KanuTall 3a EPUOJa;
> OTYeT 3a MapHuYHHTE NOTOLM 32 MEPUOJa;
> MOACHWTENHHM TNPUIOKEHHS, MpeiCTaBNABal 060GLIEHHE HA MO-BaKHUTE CYETOBOAHM MOMMTHKM M Apyra

NosiCHuTENHa HH(popMauus

Hacroawmsar (lJHHaHCOB OTYET Ha APYXKECTBOTO € U3rOTBEH Ha 6a3za HCTOpHYECKa LICHA.



Texynio nauucnasane

MduHaHCOBHATE OTHETH, C M3KJIIOYEHHE Ha OTHeTa 3a MapH4YHUTE MOTOUM Ca M3rOTBEHHW Ha 0a3la NpHHUMNA Ha
HauucnaBaHeTo.CTaTHHTE Ca NPH3HATH KaTO aKTHBH, NMacHBH, COOCTBEH KamuTasl, MPHXOAM W Pa3XoiH, KOraTo Te
OTroBapsAT Ha Ae(@UHULHKHTE W KPHTEPHUTE 3a NpU3HaBaHe Ha Te3u eneMeHTH B OGluuTe nonoxenus. Pesynrtaturte ot
TpaH3akUMHTE W APYrH CbOWTHA ca MpPH3HATH, KOraTo Te HACTBMNBAT, a He KOraTo ca NMAaTeHH M ca OTpa3eHH B
CUYETOBOJHHTE 3aNHCH M BbB (JMHAHCOBHTE OTHETH B EPHOJA, 33 KONTO CE OTHACHAT.

Heiicmeayo npeonpuamue

“Apsanc HMuxenepunur” AJl otuura neyanba 3a 2015 r. Ha cToiiHocT 55 xun. nB. u 3ary6a OT MHHaNM HEpHOOM 32
185 x. nB. Kpm 31.12.2015 roaunna e popmupan orpuuarenes cobcTseH kanutan B pasmep Ha 80 xui. niB.
Jlpy»#ecTBOTO € HacT OT XOJJHHIOBa CTPYKTYpa M € 3aBUCHMO OT JONbIHHTENHA MOJKpeNna OT OCHOBHUS aKUHOHEp B
apyxectsoTo ,,AnBanc ITpombptuc” OO/I, koiiTO € npeRocTaBHi NOTRBPKIAECHHE, Ye e okaxe (HHAHCOBA, CTONAHCKA
H yrnpaBieHcKa MoAKpena 3a reHeprpaHe Ha nevantu u obe3neuasade 6baewoTo GYHKUHOHHpaHE Ha JPYKECTBOTO.
PrkoBoacTBoTO Ha “AnBanc MHxkeHepuur” Al e H3roTBuIIO nnaHoBe 3a 6baelUy AefiCTBUS, CBBP3aHH C NpELEHKaTa My
3a cnocoGHOCTTa Ha NPEANPHATHETO Aa MPOABLMKH 1a PyHKUHOHHPA KAaTO AEHCTBALIC NPEANpPUATHE U MpelleHKaTa My
OTHOCHO TOBa JaiH TE3M MIMAHOBE ca peamu3upyeMH MpH chbllecTByBaliuTe obcrosTencrea. IpeueHkara e HanpaseHa
Bb3 OCHOBA Ha M3rOTBEHa MPOrHO3a 3a NAPHYHUTE MOTOLM H aHalN3 Ha Ta3H MpeleHKa.

®uHaHcoBUAT OTHET Ha “AnBaHc MiHienepunr” AJ{3a 2015 r. e n3rotBeH Ha 6a3a Ha MpeANONIOkKEHUETO 32 AeHCTBALLO
NpeAnpuATHE, KaTo CE MpHeMa, 4e MpPEeNHpHUATHETO HAMAa HUTO HaMepeHHe HHTO NoTpeOHOCT Aa NpPHUCTBIBA KbM
JIMKBUAALUMSA WM CbKpallaBaHe Ha obeMa Ha CBOMTE OMepalliy, a Bb3HaMepsBa [a NPoabKH AeiHOCTTa CH B 0603pHUM
6baew nepuoa. Ilpu oueHkaTa Jamu MPEANONOXKEHHETO 3a NEilCTBALLO NPEANpPUATHE € YMECTHO B YCIOBMATA Ha
MKOHOMHHYECKA KpH3a, PbKOBOJACTBOTO € B3eJIO MPEABHJ LANaTa HanuuHa uHGopMauus 3a GbaeLIeTo, KOETO € Haii-
manko 12 mecela, Ho 6e3 aa ce orpaHHyaBa o ABaHaJeceT Mecelia OT kpasi Ha OTYETHHSA NEPHOA.

Ipudnusumennu oyenxu

INpencraBsHeTo Ha (PUHAHCOB OTHET, CbrmacHo MeskayHapoNHHTE CTaHIApPTH 3a (UHAHCOBH OTHETH H3UCKBA
PBLKOBOACTBOTO Ja HampaBW HaH-goOpu npubnM3UTENHM OLEHKM, HauMCiAEeHMs W pasyMHO oBOCHOBaHM
TIPEANOJIOKEHHA, KOUTO OKa3BaT €(eKT BbpPXY OTHETEHWTE CTOMHOCTH Ha aKTHBHTE M MaCHBUTE, HA MPUXOQMTE H
pa3XoIMTE, K Ha OTMOBECTABAHETO HA YCNOBHH B3EMaHHA U 3a[BJDKEHHS KbM JaTaTa Ha oT4eTa. Te3u npubnusurentu
OLIEHKH, Ha4YHCIIEHNs 1 NIPEATIONOMKEHHS ca OCHOBaHHM Ha MH(GOPMaLHATA, KOATO € HaliYHa KbM J1aTaTa Ha GUHAHCOBHUS
oTYeT, nopany koeto 6paelnTe GakTHUeckn pe3ynTaTi 61Mxa MOriM fa 6bAaT pasfiHuHK OT TAX.

Cpasnumennu OaHHu

B To3u ¢uHakcos oryer, JpyxecTBOTO NpeAcTaBs cpaBHUTERHA MH(OPMALKA 32 elHA NPEeAX0JHA FOHHA.

Korato e Heo6xoaumo, cpaBHHTENHMTE OaHHM ce peKiacHPuUUpPaT W/HAM NPEeU3UHCNABAT, 3a 1a CE [OCTHIHE
CBMNOCTABUMOCT CMPAMO NPOMEHH B NMPEACTaBAHETO B TEKYLATa FO/HHA.

2.2, ®ynKUHOHAIHA BAAYTAa H NPU3HABAHE HA KYPCOBU PA3IHKH

DyHKYUOHAIHA U OMYEMHA 8anyma

DyHKUMOHANHATA M OTYETHA BAIyTa HA NpPEICTAaBSIHE Ha e/leMEHTHUTe Ha (PMHAHCOBHA OTHET HA APYMECTBOTO €
OwarapckuaT nes, KOHTO € ¢ PUKCHpaH Kypc KbM €BpoTo B choTHOWweHne BGN 1.95583:EUR 1 ot 01.01.1999 r. no
cunara Ha BbBelleHHA BanyTeH 6opa B Bearapus.

IMpn nbpBOHAYANHO NpU3HABAHE, CHENKA B UYXKIECTPaHHA BalyTa ce 3aMHCBA BbB ()YHKUHOHAJIHATA BanyTa, KaTO KbM
cyMmarTa B Uyx/I€CTpaHHa BalyTa ce npunara oGMeHHHAT Kypc KbM MOMEHTa Ha clienkarta uinu onepauusra. [Tapuusnre

CpEACTBa, B3eMaHHUATa H 3aAbJDKEHUATA, KATO MOHETAPHHU OTYETHH O6eKTl/l, ACHOMHWHHPaHN B MyxKAeCTpaHHA BanyTa Cce



oTHNTAT BbB HYHKIHOHANHATA BaJlyTa KaTo ce npuiara oGMeHHUAT kypc, ny6nukysan or BHB 3a nocnenuus paGoren
JeH Ha cboTBeTHHs Mecell. Kbm 31 JlekeMBpu Te ce oueHsBaT B 6birapcku JieBa Karo ce M3MON3BA 3aKMOUHTESTHUAT
obmenen xypc Ha BHB.HemoHerapuute oTuetHH obOextH B OTueTa 3a (DMHAHCOBOTO CBCTOSIHHE, MTbPBOHAUAJIHO
JCHOMHHHPaHH B UYAECTPaHHA BAIYTa, C& OTHHTAT BBB ()YHKLHMOHANHATa BajlyTa Karo Ce Npuiara UCTOPHUYECKUSAT
of6MeHeH Kypc KbM [aTaTa Ha OrepauuaTa M NMOCAEABALIO HE Ce MPEOLEHsSBaT Mo 3akmouurteneH kypc. [danuute B
€NleMEHTHTE Ha (PUHAHOBHA OTYET M MPHIOKEHUATA KbM HErO Ca NpeAcTaBeHH B Xuasau nesa. Cymute nan 500 nesa
ca 3akpbriieHd kbM 1000 neBsa npu npeactaBaHeTo UM BbB (HUHAHCOBUS OTUET W MPUIIOKEHHETO.
Hupnayuonno npeusuucnenue na omuemnume noxazamenu
3a 2015 u 2014 rommHu He ca H3BBLPLIBaHM MHGJAUHOHHH NPEH3YHCIEHMA Ha OTUMTAHMTE NOKa3aTeNH Ha
Jpy»xecTBOTO, Thil KaTO NUNCBa XHNEPHH(NALHOHHA CTOMAHCKa cpefa.
2.3. Tekyumiu 1 HeTeKyllH AKTHBH

IMpeanpusitiero knacupULUMpa aKTHB KaTo TeKyLlU, KOraTo OTroBaps Ha HAKOM OT ClleJHUTE KPUTEPHH:
- OvaKBa Ja peau3Mpa akTHBA WM Bb3HaMepsBa Jla o Npojane Win ynotpeGH B CBOst HOpMasneH OnepaTHBeH UKDl
- I'bPXH aKTHBA MPEIUMHO C LEN ThpryBaHe
- 0YaKBa Jla peanH3ypa aKTHBA B PAMKHTE Ha JIBaHaJleCeT Mecela Clie/l Kpasi Ha OTYETHHS NMepHol
- aKTHBDBT € NapH WK Napu4yHH eKkBUBaIeHTH (chriacHo aedunuuuaTa Ha MCC 7), ocBeH ako 3a aKkTHBa HAMa
orpaHqueHue aa 6bae pa3sMeHsH WM U3MON3BaH 3a ypexxIaHe Ha MacHUB B NPOABIDKEHHE HAl-MaNKO HA ABAaHALECET
Mecela ciiel] Kpast Ha OTHETHHUS MepHOJ
AKTHB ce KnacH(HULMpa KaTo HETEKYLL, aKO He OTrOBaps Ha KPUTEPHHTE 3a KlacH(ULHpaHe KaTo TEKYLL.
2.4. ®HHAHCOBH aKTHBH
JHpyxectsoro npunara MCC 32 u MCC 39 npu otuntaHe Ha ¢MHaHCOBY akTHBH. DHUHAHCOB aKTHB € BCEKU aKTUB
KOWTO €:
- MapU4HH CPelICTBa;
- HHCTPYMEHT Ha cOOCTBEHHUS KanuTan Ha Apyro npeanpusTue;
- JOTOBOPHO MpaBo:
* [1a CE MOoNy4aT NapUYHY CPELCTBA WITH APYTr (PUHAHCOB aKTHB OT APYro NPEarnpHATHE;
* [a ce pa3sMeHAT (MHAHCOBM aKTHBH WM (MHAHCOBU TMAcHBU C APYro MpPEANPUATHE MpH YCJIOBHA, KOWTO ca
NOTEHUHANHO 6naronpUATHY 3a NPEANPHITHETO;
- ROroBOp KOMTO Lie 6bae Wit Moske Aa 6bJe ypelleH B HHCTPYMEHTH Ha COOCTBEHHS KAaNUTal HA EMHTEHTA U €:
* HEICpUBATHB, 332 KOATO MNPEANpPUATHETO € MIH Moxke Ja Oblle 3alb/DKEHO Ja MONy4yd MpoMeHnuB Opoit or
HHCTPYMEHTH cCOOCTBEHMS KanuTall Ha NpeAnpUATHETO;
* AEpUBAaTHB, KojiTO Le ObAe unn Moxke na Obae ypemeH upes pa3MsHa Ha ¢uKcHpaHa CyMa Mapu4HU CPeacTBa WIH
Apyr ¢GHHAHCOB akTHB 3a (ukcupaH 6poii 0T cOOCTBEHNTE KAMUTANOBUY MHCTPYMEHTH Ha NPEANpUATHETO. 3a Ta3u Uen
MHCTPYMEHTHTE Ha COOCTBEHMA KamUTal Ha MpPEANPHATHETO HE BKIIOYBAT YNpaKHAeMH (DMHAHCOBU HHCTPYMEHTH,
knacuULMPaHH KAaTO MHCTPYMEHTH Ha COOCTBEHWA KanuTal, KOMTO Halarat Ha NpPeAnpHATHETO 3albJDKEHHETO Aa
NpeocTaBy Ha Apyra cTpaHa NpornopLUHOHANEH AN OT HETHUTE aKTHBH Ha MPEANPHATHETO CaMO [PH JIMKBUAALIMA, HITH

HHCTPYMEHTH, KOWTO Ca AOroBOpH 3a Obaelo nojiyMaBaHe€ HIH NpenocTtaBisHEe Ha HHCTPYMEHTH Ha cobcTBEHHA

KanuTajl Ha NpeANnPUATHETO.

1



Knacuduxayus

(duHaHCBUTE HHCTPYMEHTH-aKTUBY ce kiiacH(HUHpAT B ClIeHHTE KaTerOpHH ChrnacHo u3uckeanusta Ha MCC 39:

* OYHAHCOBH aKTHBH, OTYHUTAHK MO CpaBe/UIMBa CTOMHOCT B nevyan6ara unu 3arybara:

- AbPKaH 3a ThpryBaHe (HHAHCOB aKTHB

- OnpedeneH NpW ITbPBOHAYAIHOTO MY TpPH3HaBaHEe OT MpPEANPHUATHETO 33 OTUMTAHE 10 CHpaBeAsIHBA CTOWHOCT B
neuan6arta unu 3ary6ara.

* MHBecTLMH IbpiKaHH JO0 NMajgex

» Kpenurty u B3emanus

* OUHAHCOBH aKTHBH Ha pa3nofioXeHue 3a npoaaxoba.

[peanpustnHeTo npu3HaBa (GUHAHCOB aKTHB B OTYeTa 3a (DMHAHCOBOTO CBCTOSHWE, KOrMaTO H CaMO KOraro
MPEeaNnpUATHETO CTaBa CTPaHa MO NOrOBOPHHUTE YCMOBHA Ha MHCTpyMeHTa. [IpU MbPBOHAYAIHOTO CH MpHU3HABaHE
(hMHAHCOBHTE aKTUBH CE OTUHTAT 110 CNpaBeANIMBAaTa UM CTOMHOCT, IUIIOC B ciiy4ail Ha (UHAHCOBH aKTHBH, KOMTO HE Ce
OTYHTAT MO CMpaBefIMBa CTOHHOCT B mevan6ara unu 3ary6ara, pa3xoauTe o cOenaKkaTa, KOUTO Ce OTHACAT MPSKO KbM
npuao6uBaHETO AN H3AaBaHETO Ha uHaHCOBHA akTHB. Cliell MbPBOHAYATHOTO NMPHU3HABAHE NMPEANPHITHETO OLEHABA
(hMHAHCOBHTE aKTHBH KaKTO CllefBa:

o cnpasednuesa cmoiinocm

- (hMHAHCOBH aKTHBH, OTUYHTAHH MO CNpaBeANBa CTOHHOCT B nevantata unu 3arybara;

- (hMHAHCOBM aKTHBH Ha pa3noJioXeHUe 3a npoaaxoba;

C u3KioueHHe Ha MHBECTHUMH B MHCTPYMEHTH Ha COOCTBEHHA KanmWTal, KOMTO HAMAT KOTHpaHa na3apHa LieHa Ha
aKTHMBEH Mfa3ap M YWATO CNpaBeUIHBA CTOHHOCT HE MOXE Ja Ce OUEHH HafexIHO, KaKTO W OECPHBATHBH, KOMTO ca
06BBP3aHU C HEKOTHpPaHW MHCTPYMEHTH Ha COOCTBEHMA KanuTan und TpsbBa fa ce ypedsT ypes MPeXBbPASHETO Ha
TaKMBa HEKOTHPAHW HHCTPYMEHTH Ha COOCTBEHHUS KalWTall, KOUTO Ce OLEHABAT 110 lIeHa Ha NpuaoGHBaHe

ITo amopmusupana cmoiinocm ¢ u3non36anemo Ha Memooa Ha eheKkmuBHUA TUXBEH NPOIEeHm

-KPEUTH 1 B3EMaHuS;

-MHBECTHLMH, IbPXKaHH [0 MaJeK;

Heuanbu u 3azybu om unancosu axmueu

* [Tewan6u 1 3ary6u KOMTO BB3HUKBAT OT NPOMAHATA Ha CMIpaBEANMBATa CTOMHOCT Ha MHAHCOBH AKTHBH C€ MPH3HABAT
KaKTo cnefpa:

- [lewan6a unu 3aryba ot GuHAHCOB aKTHB, KNacH()HLIMPaH KaTo OTYUTAH 10 CNpaBeINBa CTOMHOCT B neyanGara WK
3ary6ara, ce npU3HaBa B OTUeTa 3a BceoOXBaTHUA A0XOA.

- Nevanbara unu 3arybaTta oT HanuueH 3a npopaxba (HHAHCOB aKTHB ce Npu3HaBa B Apyr BceoOXBaTeH AOX0M, C
M3K/IOUeHHe Ha 3arybure ot obesueHnka U neuanbuTe u 3arybute ot oGMEHHUTE KypPCOBE 40 MOMEHTA Ha OTMHCBAHE HA
¢HHaHCOBHS akTHB. B TO3M MoMeHT HaTpynaHara neuanGara wiu 3ary6arta, npusHaTa npead B ApYr BceoOXBaTe
Joxon, ce npeknacuduunpa ot cobcTBeH kanuTan B neuyantara niu 3ary6arta KaTto Kopekiuus OT npeknacupuKkauus.

» JlnxBara, KOATO Ce W3UHC/IABA NPH U3NON3BAHE HA METOAA HA eeKTHBHHA JIMXBEH MPOLIEHT, CE NPU3HABA B OTUETA 33
BceoOXaTHUA IOXOA.

* JIMBMAEHTHTE OT HHCTPYMEHTH Ha COGCTBEHMS KalWTal Ha pa3nofoxeHHe 3a npopaxba ce npusHaBaT B OTYETa 32
BCeOOXBAaTHHA NOXOJ, KOraTO CE€ YCTAHOBH NMPABOTO Ha NPEANPUATHETO 12 NMONYYH IUIAILUAHE,

* 3a (MHAHCOBHTE aKTHBH, KOMTO C€ OTHMTAT MO aMOPTH3MpaHa CTOMHOCT, newanbata umu 3ary6ata OT aKTHBa Ce

MPH3HaBa B OTHETA 3a BCeoOXBaTHHUSA A0X0H, Korato ¢)HHaHCOBHﬂT aKTUB C€ OTNHUCBA UAH obe3leHABa U 4pe3 npoLueca

Ha aMOpTH3HpaHe.
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IIpeonpuamuemo omnucsa unancoe akmue, Kozamo:

* IOFOBOPHUTE NpaBa BbPXY NapHUHHTE MOTOLUM OT GUHAHCOBHS aKTHB Ca W3TEKIH;

nnu

* npexBBpIiA PHHAHCOBHS aKTHB, KOraTo ca MPeXBbPJIeHH NOTOBOPHUTE MpaBa 3a MOJyuaBaHe HA MapHUYHHU MOTOUM OT
(hMHAHCOBMA aKTHB WK Ca 3ana3eHH JOrOBOPHUTE Mpasa 3a MoJjiyvyaBaHe HA MapUYHUTE MOTOLUM OT (PHHAHCOBHUS AKTHB,
HO € MOETO JOFOBOPHO 3aAb/DKEHME 3a MUlalljaHe HAa NapUuyHM MOTOUH Ha €OMH WM [OBeue Mojiyuarenu B
crnopa3yMeHue 1 TpaHcepbT OTroBaps Ha yC/oBHsTa 3a oTnucBaHe chriacio MCC 39.

Ycnoeusa 3a omnuceane:

Korarto npeanpustHeTo npexebpiu GHHAHCOB aKTHB TO OLIEHsBA CTEMEHTA, [0 KOATO LIE 3ana3y PUCKOBETE U MON3HTE
oT cof6cTBEHOCTTa BBPXY (DHHAHCOBUA aKTHB!

* aKO NMPEANPHATHETO MPEXBLPIH B 3HAUHTENIHA CTENEH BCHYKH PHCKOBE M NMOJI3H OT COBCTBEHOCTTA BBPXY (HUHAHCOBHS
aKTHB, NPEANPHATHETO OTAHCBA (MHAHCOBUA AKTHB M fIPH3HABA OTAENHO KaTO aKTHBH MM MAacHBU BCHUKH TpaBa H
3aBJDKEHHSA, Chb3NAIEHH WK 3ana3eHH NpH TpaHcdepa;

* aKO MpPEeRNpPUATHETO 3ama3y B 3HAMMTENHA CTENMEH BCHYKH PUCKOBE M MOJI3M OT COOGCTBEHOCTTAa BBHPXY (BMHAHCOBHS
aKTHB, NPEANPHATHETO NMPOLbIXKaBa a NPU3HaBa GUHAHCOBHS AKTHB,

* aKo MPEANpPHATHETO HUTO NPEXBBPNA, HUTO 3aMa3Ba B 3HAYMTENTHA CTENEH BCHUKH PUCKOBE H NMON3H OT COBCTBEHOCTTa
BBPXY (PHHAHCOBHSA aKTHB, MPEANPUATHETO ONpeeNs Nalli € 3ana3uio KOHTPoN BbpXy (GHUHAHCOBHUS aKTUB:

- @Ko NPEAnpHATHETO HE € 3aNa3uNI0 KOHTPOJ, TO OTNHCBA (MHAHCOBHA aKTHB U NMPH3HABA OTAENHO KATO aKTHBH MIH
NacHBX BCHYKM MPaBa U 3ab/DKEHHUSA, Ch3afeHH Npu TpaHcdepa.

- aKo MPEANpPHATHETO € 3ana3u/Io KOHTPON, TO MNpPOABDKaBa Aa NpU3HaBa (PUHAHCOBMA aKTHB 1O CTEMNEHTA Ha
NPOXLIKABALLOTO MY Y4acTHe BbB (JMHAHCOBUS AKTHB.

[pu oTnHcBaHeTO Ha MHAHCOBHSA aKTHB pa3/iMKaTa MEXKIY:

a) HeroBara GanaHcoBa CTOHHOCT; U

6) cymaTa Ha MONyueHOTO Bb3HarpaxAeHHe (BIJTIOUBALLO BCHUKH NOAYYEHH HOBH aKTHBU, MUHYC BCHUKH [TOETH HOBH
NacHBM) H BCHYKHM HATPynaHH nevanbu wim 3arybu, KOMTOo ca OMAM NpH3HATH AMPEKTHO B COOCTBEHHS KanuTal ce
NpHU3HAaBa B OTYETa 332 BCeOOXBATHUA JOXO.

Obe3yenka u HecybupaeMocm Ha (HUHAHCOBU uKmMUBY

lMpeanpuaTHeTo npeleHsBa kbM kpas Ha BCEKM OTHETEH MepHol Hand ca Hajiulue OGeKTHBHM JIOKa3aTencTea 3a
obesueHKkaTa Ha ()MHAHCOB aKTHB WM Ha rpyna oT (UHAHCOBH akTHBH. (DUHAHCOB aKTHB MM FPyna oT (MHAHCOBH
aKTHBH CE CYMTAT 3a 00e3LeHeHH W ca Bb3HMKHaNU 3aryGu oT o6e3ueHkKa, KOraTo ca Hanuue 06eKTHBHH J0Ka3aTeNIcTBa
3a o6e3lieHKa, NPOU3X0KIALLM OT €AHO HIIM MOBede ChbOUTHS, KOMTO Ca HACTBIWIM Cllel TbPBOHA4ANHOTO NPH3HABAHE
Ha akTuBa (cbOMTHE "3ary6a”) u koraTo ToBa chbuTHE 3aryba (nian cbOuTHA) HMa edekT BbpXy OuakBaHuTe GbaelIu
MapyyHu NOTOLM OT (PMHAHCOBHA AKTHB WK OT rpynara (GMHAHCOBM aKTHBH, KOMTO MOFAT [a CE OLUEHAT HANEMHIHO.
Mo:xe f1a He € Bb3MOXHO Aa Ce HASHTHHUMPA eAHHUYHO, CAMOCTOATENIHO ChbOUTHE, KOETO € NPUUMHINO o6e3leHKaTa.
[To-ckopo ofezuenkara Moxe Aa € NpUUMHEHA OT KOMOHMHHMpaHus edeKT Ha HAKONKO ChOuTUs. 3arybute, kouTo ce
O4aKBaT B pe3ynTar Ha 6baewnTe CbOUTHSA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE CE MPH3HABAT.

Obe3yenka Ha (unancosu aKmusu, OMYUMAHU HO aMOPHIU3UPAHA CMOIIHOCM

Ako uma o6eKTMBHM [OKA3aTelCTBA, Ye € BB3HMKHAaNA 3aryba OT obe3leHka OT KPeAWTH W BIEMaHWS WAH OT
WHBECTHLIMH, ObPXKAHH [0 MajeX, OTYMTAHH 1O aMOPTH3WpaHa CTOHHOCT, cCymaTa Ha 3arybaTa ce OlEHABAa KaTo

pa3iiuka Mexnay 6anancoBaTa CTOMHOCT Ha aKTHBa U HAacTosfLlaTa CTOMHOCT Ha Q4aKkBaHKTE OBAELIN napuiHH NoTouN (C



M3KJIIOYEHHe Ha 6baelnTe KpeAHTHHU 3arybH, KOUTO He ca Bb3HHKHANIH), AMCKOHTHPAHH C MbpBOHauanHus edexTuseH
JINXBEH TIPOLUEHT 3a (MHAHCOBHA akTHB (T. €. eeKTUBHUAT NUXBEH MPOLEHT, M3UUCIEH NpPH MTHPBOHAYANHOTO
npusHaBaHe). BanaHcoBara cToiiHOCT Ha akTHBa ce HamansBa M cyMara Ha 3arybara ce npu3HaBa B neuanfarta wiu
3arybara.

OGe3lenka Ha (YunanCOGU AKMUBU, OMHUMAHU NO YeHa Ha npudobusane

Axo uMa o6eKTHBHM NOKA3aTENCTBa, Ye € Bb3HUKHaNA 3ary6a oT obe3leHka Ha (UHAHCOB aKTHUB OTYMTAH MO LEHA Ha
npunoGuBaHe, cyMaTa Ha 3arybata oT obe3leHka ce OLEeHsiBa KaTO pa3jiMka Mexay OanaHcoBara CTOMHOCT Ha
(HHAHCOBHA aKTHB M HACTOsALlATA CTOWHOCT Ha O4YakBaHUTe ObAelM MapuyHU MOTOLM, AUCKOHTUPAHH C TEKYLIHs
nazapeH MPOLEHT Ha Bb3BpbLuaeMocT 3a noiobeH ¢uHaHCOB akTHB. 3arybute ce npusHaBaT B neuanbara WM
3ary6ara.TakuBa 3ary6u ot obe3ueHka He MOANEKAT Ha Bb3CTaHOBsBaHE,

Obe3yenKa na puUHAHCO8U AKMUGU HA PA3NOONCEHUE 3a NPOOaXHCHa

Korarto cnan B cnpaBefiBaTa CTOHHOCT Ha (PMHAHCOB aKTHMB Ha pa3nosioKeHHe 3a npojaxba e NpU3HAT AWPEKTHO B
cobcTBeHMs KanuTan M MMa oBeKTHBHH NOKa3aTeslICTBa, 4Ye aKTHUBBLT e obesleHeH, HaTpynaHarta 3ary0a, koAto e
npu3HaTa B ApYr BceoOXBaTeH MOXOJ, Ce M3BaXAa OT KanuTala M ce NMpH3HaBa B nevanbara wiu 3arybara OopH ako
(HaHCOBUAT akTHB He e otnHcaH. CyMaTa Ha HaTpynaHaTa 3aryba, koaTo ce npeknacuuuUnpa ot COOCTBEH KanuTan B
neuanbara unu 3arybarta, € pasnukaTa MexJy UeHaTa Ha mpuaobuBaHe (HETHO OT NOralleHMs Ha IJaBHHLATa M
aMOpTH3aLMA) M TeKylllaTa CripaBelyiiBa CTOWHOCT, MUHYC 3arybarta oT obe3ueHka Ha (GHHAHCOBHS aKTHB, MPH3HATA
npeau ToBa B neuantara unu 3arybara. 3ary6u ot obe3ueHka, MpU3HATH B reuanfara Wiy 3ary0ara, 3a HHBECTHLHA B
MHCTPYMEHT Ha cobcTBeHMs KanuTas, kjiacHuunpaH xaTo Ha pasnonoxeHue 3a npoAaxba, He ce BB3CTAHOBABAT B
neyanbarta unu 3arybara. 3arybu ot obesueHka, npuzHaTH B neuwan6ata unu 3arybara, 3a ABACOB HHCTPYMEHT,
KiacuuLupaH KaTo Ha pasnojioxeHHe 3a npoaaxba, ce Bb3CTAHOBABAT, BbL3CTAHOBEHATAa CyMa ce MpH3HaBa B
neuanbaTa unu 3arybara.

Iapu u napuunu exsusanenmu

[MapuunuTe CpeACTBa M KPAaTKOCPOUHHMTE AEMO3MTH B OTHETA 3a (PHHAHCOBOTO CHCTOSIHUE W B OTHMETA 33 MAPUUHUTE
NOTOUH BIJIIOYBAT MapH4YHHTE CPEACTBA MO GaHKOBM CMETKHM, B OpOii M KpaTKOCPOUHH AENO3UTH C MAafek OT TPU WK
no-MaJiko Meceua.

Kpeoumu, nrvpzoscku u opyzu e3emanus

Kpeantute 1 B3eMaHusTa Ca HelepUBATHBHH (DHHAHCOBH akTUBH ¢ (DUKCHPAHH WUNTH ONpedesseMH NallaHusA, KOUTO He
ce KOTHpaT Ha aKTHBEH Ma3ap, C U3KJIOUeHHe Ha:

* TE3W, KOMTO MNPEANpUATHETO Bb3HaMepABa na npoaaae HezabaBHo unu B 6nusko 6baewe, kouro e Gbaar
KNacHQUUMpaHH KaTO IObpKaHM 3a ThPryBaHe M Te3H, KOUTO MNPEANPHATUETO OMNpeness NpPH NbPBOHAYATIHOTO
npH3HaBaHe KaTO OTYMTAHU MO CrpaBe/UINBa CTOMHOCT B neyanbara nnu 3arybara

* TE3M, KOUTO MPERNPHATHETO ONPENENA KATO Ha Pa3NoNioKeHHe 3a npoaax6a NpH MbPBOHAYAIHOTO TPU3HABAHE;

* TE3H, MPH KOWTO NbPKATENAT MOXKE Ja HAMAa Bb3MOXKHOCT [a Bb3CTAHOBM B 3HAYMTENIHA CTEMEH LAnaTta cH
IbPBOHAYATHA HHBECTHLMA, C W3KJIIOYEHUE HA Cy4aHnTe, IPU KOUTO MPHUMHATA € BIOLIABAHE HA KPEAMTHOTO KaueCTBO
M KOUTO ce K1acH(HULMpPAT KaTo Ha pa3nonoxkeHue 3a npojaxoba.

Kato kpeaut u B3eMaHHs ce kiacHPUUHPAT HHHAHCOBH aKTHBHM BH3HUKHAIM OT JUPEKTHO MpENOCTABAHE Ha CTOKH,
YCNYTH, Mapd MJIH NapHYHH €KBUBANEHTH/TBProBCKH B3eMaHMsi W kpenutu/. Kpenutute v B3eMaHuATa, KOHTO ca C
(HKCHpaH majex ce OTYMTAT N0 aMOPTH3MPaHaTa UM CTOMHOCT. KpeauTnTe u BieMaHMsATa KOMTO ca 6e3 (uUKcHpaH
nagex ce orudrar no cebectoiiHoct. [lpeannaTeHuTe pasxoaH, KOWTO KacasT ClIeABAlU{d OTYETHH MEPHOAH Ce

NPEeACTaBAT KaTO aBaHCOBO NMPEBEAECHH CYMH Ha JOCTABYHLH U C€ BKTIOYBAT B ThProBCKHUTE B3eMaHHA.



Twpzoecku u opyau e3emanus
Twprosckute B3eMaHHMsl Ce NMPEACTABAT W OTYMTAT MO CMIPaBeAINBA CTOMHOCT Ha 6a3a CTOMHOCTTa Ha OPHTHHAHO
uzfaneHara akrtypa (cebecToiiHOCT), HaMalneHa C pa3Mepa Ha obe3leHkara 3a HechOnpaeMu cymH. [pubnuanTenuara
OlEHKa 3a 3ary0a OT CbMHHTENHH K HechOHpaeMK B3eMaHHs ce MpaBH, KOraro 3a ChOMpaeMoCTTa Ha usfiaTa cyMa Hiu
Ha YacT OT Hes CBbIUECTBYBAa BHCOKa HecurypHocT. HechbupaemuTe BlemaHus ce W3MHCBAT, KOTATO CE€ YCTAHOBAT
MpaBHHTE OCHOBAHMA 3a TOBA, MM KOraTo AaJ€HO TbProBCKO B3eMaHEe Ce€ MPELeHH KaTO HAMBIHO HechOupaeMmo.
Obe3ueHKaTa Ha B3eMaHHATA CE HAUMCIIABA, KATO Pa3Xol U ChOTBETHA KOPEKTHBHA CMETKA 3a BCEKM BUJ B3EMaHE M Ce
f0couBa HAM B crarus ,,O6e3lUeHKka Ha aKTHBH” WM KbM "aAMHHHCTPaTMBHU pa3xodu” B OT4ETa 3a BCEOHXBATHMA
noxon. OTNHCBaHETO HA B3EMAHETO CTaBa 32 CMETKa Ha (JOPMHUPaHUS KOPEKTHB.
2.5. Tekyus ¥ HeTeKYILH MACHBH

[NpennpusaTHeTo K1acu(pULMpPa NacHB KaTo TeKyLL, KOTaTO OTrOBaps Ha HAKO#M OT CleIHUTE KPUTEPHH:
* OYaKBa /1a ypelH facHBa B CBOs HOPMaJleH ONepaTUBeH LINKBI,
* AbPXKH NAacHBa NPEAUMHO C LIES ThPryBaHe;
* NacHBBT crie/iBa Aa 6ble ypelieH B paMKHTE Ha IBAHAleCeT MeceLa Cliefl Kpasi Ha OTHETHHS NepHOL;
* NpPEANpHATHETO HAMa 0e3yCNIOBHO NpaBO Aa OTCPOYBA YPEXKIAHETO Ha MacHBa 3a MepPUOM Hail-Majiko OBaHafeceT
Meceua cliell Kpast Ha OTYETHUSA NMepHoN.
[Nacus ce knacupuuUMpa KaTO HETEKYLl aKo HE OTrOBaps Ha KPHUTEPHUTE LA KIacH(PHUMpaHe KaTo TeKyIL.
[Tacue ce knacuduuMpa KaTO Tekyll, KOraTo CliefiBa a CE ypeid B pPaMKHTE Ha NBaHajeceT Mecela OT Kpas Ha
OTYETHHSA REPHON, JOPH aKO:
* MbPBOHAYANHHAT CPOK € 61N 3a neproa NO-ABIbr OT ABaHAAECET Mecela; 1
* Crea Kpas Ha OTHETHHMA nepvoj W npean (HUHAHCOBUTE OTYETH Aa ca onoOpeHu 3a myONnMKyBaHe € CKIIOYEHO
cropasyMeHue 3a peiHaHCHpaHe WIIH 32 HOB MOracHTeseH filaH Ha AbJIrocpoyHa Gaza.
2.6. ®PUHAHCOBH MACHBH

IMpennpuatnero npunara MCC 32 u MCC 39 npu oTunTaHe Ha puHaHcoBU nacusu, OUHAHCOB NACHB € BCEKH MAcHB
KOiiTO €:
* IOTOBOPHO 3aJb/DKEHHE
- Ia ce MpeIoCTaBAT NapUYHU CPEACTBA MK APYr HUHAHCOB aKTHB Ha IpYro NpeanpHsTie; Win
- Ja ce pa3sMEHAT (MHAHCOBM aKTHBHM WNH (MHAHCOBH MACHBM C APYro TNPeAnpUSTHE MNPU YCIIOBHS, KOMTO ca
NOTEHUHANHO HeGNaronpuUATHY 3a NPEANPHATHETO | UK
* IOroBOp, KOHTO e 6bae unu Moxe aa 6bae ypeaeH B HHCTPYMEHTH HA COOCTBEHHS KAMMTAN Ha NPEANPUATHETO H €:
- HERepUBATHB, 3a KOWTO MAPEANPUATHETO € MAM MOXKEe Aa Oble 3aAb/DKEHO Ja NPEeAOCTaBH MPOMEHHB Gpoii
MHCTPYMEHTH Ha COOCTBEHHS CH KanuTal;, WK
- RepuBaTHE, KOHTO ule Obje unu Moxe Aa 6bae ypeneH upes pa3MsHa Ha (QUKCUpaHa CyMa NapuuHH CPEACTBA MM
apyr ¢uHAHCOB akTHB 3a (mkcHpaH Gpoil MHCTPyMeHTH HA cOOCTBEHMs KalmuTan Ha MpeanpHATHETO. 3a Tasu uen
MHCTPYMEHTHTE Ha COGCTBEHMA KanuTal Ha NPEANPHATHETO HE BKIIOYBAT Bb3BPbLIAEMH (MHAHCOBH HHCTPYMEHTH,
KMacHHUMPaHH KaTo MHCTPYMEHTH Ha COOCTBEHWS KalWTall, KOWTO HANaraT Ha MpPEeANpUATHETO 3aAb/HKEHHETO Aa
MPeoCTaBy Ha Apyra CTpaHa NpONOpLUHOHaNeH AN OT HETHUTE aKTHBM Ha MPEANpPHATHETO CaMO NMPH UKBUAALMSA, UITH
HHCTPYMEHTH, KOMTO ca Noroeopu 3a ObAemo nojiyuaBaHe MM NMpPeNOCTAaBSAHE Ha MHCTPYMEHTH Ha cOOCTBEHMs

KalliTall Ha NPEeaAnpUATHETO.
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Knacugurayua

DUHAHCBUTE HHCTPYMEHTH-MTACHBH CE KIACU(HLIMPAT B CNEAHUTE KaTerOPHUH ChIIaCHO U3KuckBaHHaTa Ha MCC 39:

* (PHHAHCOBYM MaCcHBH, OTYHTAHU MO CNpaBeUIHBa CTOHHOCT B neyan6ara win 3ary6ara:

- KnacH(MLUMPaHH KaTo AbPKaH 33 ThPryBaHe - NPU MbPBOHAYAIHOTO MY NPH3HABAHE CE ONpenesis OT NPEANPHATHETO
3a OTYMTAHE MO CNpaBeANHBA CTOHHOCT B nevanbata umu 3arybara

* ®uHAHCOBHM NacUBM, OTUMTAHH N0 AMOPTH3HpaHa CTOMHOCT

®uHaHCOBH MacMBM CE MPH3HABAT B OTYETA 33 (PUHAHCOBOTO CHCTOAHHE, KOTAaTO MPEANPUATHETO CTAHE CTpaHa Mo
JOrOBOPHUTE YCNOBMs Ha MHCTpymeHTa. Ilpu mbpBOHayanHOTO Mpu3HABaHe (MHAHCOBHTE MACHBM CE OTYUTAT MO
CnpaBeAMBaTa UM CTOMHOCT, MIOC B Ciyyal Ha (HHAHCOBH MAacHBH, KOUTO HE CE OTYUTAT 110 CMPaBEAINBA CTORHOCT B
neyan6ara unk 3ary6arta, pa3sxoauTe MO CAENKAaTa, KOMTO CE OTHACAT MpPAKO KbM MPUAOOGHBAHETO MM M3AaBAHETO HA
(bMHAHCOBHSA MacHB.

Hocnedsawya oyenka na ghunancosu nacusu

+ [To cnpaBenuBa cToiHOCT

-hHHAHCOBH MacHBH, OTYMTAHW MO COpaBelNNWBa CTOWHOCT B nevanbara wiam 3aryGarta; C M3KIIOYEHHE Ha MAacHBHUTE -
JEepUBATUBH, KOHTO ca 00BBP3aHH C HEKOTHpaH WHCTPYMEHT Ha COGCTBEHMA Kanutanm W TpsbBa na ce ypemsT dpes
NPEXBBLPJITHETO HA HEKOTHPAH MHCTPYMEHT Ha cOOCTBEHHA KanmuTall, YHSTO CpaBedsIMBa CTOMHOCT He MOe Ja ce
OLIEHH HAJEeAIHO, KOUTO CE OTYMTAT NO LieHa Ha npuaoOHBaHe;

* [To amopTH3MpaHa CTORHOCT C M3NON3BAHETO HA METOZA HA E(DEKTHBHHS JIMXBEH MPOLEHT

-BCHYKH OCTaHaNH (HhHHAHCOBH MacHUBH

Ieuanbu u 3azyéu om hunancosu nacusu ce npusnasam

* [leuan6u u 3arybu ot puHaHCOBM macuBH, kiacH(ULUHPAHN KATO OTYMTAHM MO CHpaBE[/IMBA CTOHHOCT B neuanbarta
unu 3arybara, ce NnpU3HaBaT B OTYETa 32 BCEOOXBATHHA NOXOL;

* [Tevan6ara uin 3arybara oT GpHUHAHCOBH NMAaCHBH KOMTO Ce OTUMTAT MO aMOPTH3HPaHa CTOMHOCT Ce NpU3HaBa B OTYETA
3aBce00XBAaTHHA NOXOA, KOraTo (hHHAHCOBUA MAaCHB Ce OTMKMCBA H Ype3 MpoLeca Ha aMOPTH3HpPaHE,

[peanpusTHeTo oTNHCBa PUHAHCOB MacHB /WK 4acT OT (GUHAHCOBMS MacuB/ , KOraTo TOM € MOraceH - T. €. KOoraTo
3aIb/KEHHETO, OMpEIENEHO B JOroBOpa, € OTNaAHaNo, aHy/NHpaHO WIH CPOKBT MY € u3Tekbil. [lpu oTmMcBaHe Ha
duHaHCOB macus pasnHKaTa Mexay GanaHcoBara CTOHHOCT Ha (MHAHCOB NacHB /UM Ha YacT OT (MHAHCOB MacHBs/,
KOHTO € NpekpaTeH WK MPeXBBbPIIEH Ha TPETA CTPaHa, U TNIaTEHOTO Bb3HAarpaxaeHHe, BKIIIOUUTENHO NPEXBbPIEHUTE H
MoeTH HeNapH4HY aKTUBH M MACHBH, Ce NPH3HAaBa B OTHETA 32 BCEOOXBATHHSA AOXOM.

Tvpaoecku u Opyzu 3advadicenus u Kpeoumu

3aab/KeHHATa KbM JOCTABUMUM W PYTMTE TEKYLIM 3ab/UKEHMs CE OTUMTAT MO CTOHHOCTTZ Ha OPUrMHAIHMTE

(akTypy, KOATO ce npueMa 3a CnpaBelMBaTa CTOMHOCT Ha cleskara, KoaTo we Gble u3nnareHa B Gbaelle CpeLLy
MONyYEHUTE CTOKH H YCIYTH.

JIuxeonocuu 3aemu u dpyau npueneuenu pecypcu

Beuukn zaemu M ApyrH npHBAEHMEHH (UHAHCOBM pecypcH Ca MpPeacTABEHM [bpBOHA4ANHO Mo cebecToiiHOCT
(HOMHMHanHA cyma), KOATO ce fpHeMa 3a CMpaBelnHBa CTOHHOCT Ha MOMYYEHOTO MO CHENKATA, HETHO OT MpeKHTe
pa3xonM, CBbP3aHH C TE3M 3aEMHU H MpPHUBJIEUEHHU pecypcH. Cnell MbPBOHAYANHOTO NpHU3HABAHE, IMXBOHOCHHUTE 3aEMH H
ApyrH MpHBIEYEHN PECYPCH, MOCIE/BALIO CE OLUEHABAT N0 aMOPTHU3UPYEMa CTOHHOCT, ONpe/esieHa upe3 npuarade Ha
MeToa Ha edeKkTHBHATA NHXBAa. AMOPTH3HpyeMara CTOMHOCT € W3YHC/EHa KaTo ca B3ETH MpPEeaBHMI BCHYKM BHIOBE

TaKCH, KOMHCHOHHH H APYTH pa3XodH, BKIl. IUCKOHT WJiK NPEMHUSA, aCOLIMHPAHH € TE3H 3aeMH. [Teuan6ure n 3ary6wre ce
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NpH3HAaBaT B OTYETa 3a BceoOXBaTHHA AOXOM Kato (PHHAHCOBH pasxoau (Ipyru pasxonu 3a nefdHOCTTa) npe3 nepuosga
Ha aMOPTH3aLHA HIH KOTaTo 3aAb/KEHHATA Ce OTMHLLIAT MM PeLyLIUpaT.

JInxBOHOCHHTE 3aeMH ce KIacHHLMPAT KaTo TEKYLLH, OCBEH 32 YaCTTa OT TAX, 33 KOATO APYKECTBOTO HMa 6e3yCNnoBHO
NpaBo Aa ypeaH 3abiKeHHETO CH B Cpok Haz 12 MecelLla OT AaTaTa Ha oT4eTa 32 GHHAHCOBOTO ChCTOSAHHE.

2.7. Naubuu

TekywuTte naHbuM ce npu3HaBaT M3BbH mewanbara wnu 3arybata (B Apyr BceoGXBaTeH [NOXOA WM OMPEKTHO B
cofGcTBEHMA KamnuTall), KOTaTo AAHBLKBT CE OTHACA A0 CTATHH, KOMTO ca OMIIM NMpU3HATH W3BLH nevanbata uau 3arybata
3a nepuoja.
Hanvk 6vpxy doxodume

Tekymuar pgawbk BbpXy neuanbara ca onpeaens B CHOTBETCTBME C M3HUCKBaHUATA Ha ObArapckoTo JaHBUHO
3akoHOAATENCTBO. JIaHbYHHAT (MHAHCOB pe3yNTaT ce OMNpedend, Karo CHeTOBOAHWUs (UHAHCOB  pe3ynTar ce
npeobpazyBa mNo pea U HauMH, ONMpeAeNeHH ChC 3aKOHa 3a KOPINOPATUBHOTO MOAOXOAHO obnaraHe ¢ MOCTOSHHHU H
BPEMEHHH [AHbYHM Pa3faMKHU ¥ ApYTH CyMH ,npelBuieHH B 3akoHa. HoMuHanHata gaHbuHa craBka 3a 2015 . e 10%
(31.12.2014 r.: 10%).
JHanvyu 3a sv3cmanoeasane

JlanbuuTe 3a BB3CTAHOBABAHE HE MPOM3THYAT OT [OFOBOPHH B3aHMOOTHOLUEHHUS, He ce KnacH(ULUMpaT B KaTeropuure
thuHaHCcOBH akTHBH. Te BKIIIOUBAT:

-CymuTe Ha BB3CTAHOBHMHTE JaHBLUMK BBPXY I0X0/la BbB Bpb3Ka ¢ obnaraemara neyanfa/nansyunara sary6a 3a nepuosa
M MIaTeH! CYMH 3a TeKyLU U NPeaxoeH NMepHO NpeBULIaBalld JbXKUMHTE CYMH.

-CyMHTE Ha JlaHBYEH KPeAHTH 3a Bb3CTaHOBABAHE M MPHUXBalllaHEe CJIE] Kpas Ha OTYETHMs MEPHO/ U MJaTeHH CYMH 3a
TEKyLl W MPEeAXOAeH MNEpHo/l, MPEeBHLIABALUM IbIKUMHMTE CYMH 3a ApyrH Aanbuu. Texyuiure maHbvHU akTHBM 3a
TeKyLIHs W NPEAXOJIHH NMEepPHOAM CEe OLEHSBAT MO CyMaTa, KOATO ce O4akBa Aa Obje Bb3CTAHOBEHA OT JAHBUHHTE
OpraHH [pH MpuiiaraHe Ha AaHbYHH CTABKH M JAaHbUHM 3aKOHM, AeHCTBALUM MK OYaKBAaHU Aa BAA3aT B CHIA KbM Kpas
Ha OTHETHH MepHoN.
Hanvunu 3a0vnmncenus

TekyluTe NaHBUYHM 3abIDKEHHS HA TIPEANPHATHETO HE MpPOM3THYAT OT JOrOBOPHU B3aMMOOTHOLUEHHA M HE Ce
wiacubuLUMpaT kato (huHaHCOBH nacHBH. Te BKIIIOUBAT:

TekyluAT AaHbK BBPXY AOXOJa 32 TEKYLUHA M NPEAXOJHH MEPHOH CE MPU3HABA KATO MACUB 0 CTENEHTa, 10 KOATO He
€ TuIaTeH.

TexyLun 3aabKeHNA 33 JaHBUX CHIIACHO APYTH NaHbYHU 3aKOHH.

TekylwmTe naHb4YHM NAacHBH 3a TEKYLUMS M MPEAXOILHH NMEPHOAM Ce OLEHBAT MO CyMara, KOATO Ce ouakpa Aa Obae
nnateHa Ha NaHbYHMTE OPraHH MpU NpuaaraHe Ha JaHbYHW CTaBKW W JaHbUHH 3aKOHM, NEHCTBAlUM KbM Kpas Ha
OTHETHUA NEPHOL.

Omcpouenu OanvuHI aKMUGU U RACU8Y

OTcpoyeHHTe JaHBUHH aKTHBH H MAacUBH CE MPU3HABAT 33 BpPEMEHHH Pa3/IMKU MEXIY JaHDbYHATA OCHOBA HA aKTUBUTE
MacHBHUTE M TAXHaTa GanaHcoOBa CTOMHOCT KbM Kpas Ha OTUETHHS [€PHOA.

OTcpoyeH NaHbyeH MAacHB Ce NMPH3HABA 33 BCHMKH ABKMMH B ObAelld MepuoaM CyMM HAa JaHbUH, CBbP3aHH C
obnaraeMu BpeMEHHH pa3IMKH.

OTcpoyeH NaHbYEH aKTHUB CE MPH3HABa 332 BBH3CTAHOBMMHTE B ObleUld NEPUOOH CYMM HAa [aHDbUM, CBBP3aHH C
NpUCNajalliy ce BPEMEHHH Pa3fMKH, NPEHOC HA HEH3MON3BAHM JaHb4HM 3ary6u U KPelUTH [0 CTeNeHTa, 0 KOATO €

BEPOATHO Na CHUIECTBYBA obnaraema neqanﬁa, CpeLly KOATO Aa Morar ga C¢¢ U3rnon3sar.
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K®vM Kkpas Ha BCEKH OTUWETEH MEPHOA MpPEANPHATHETO MNpepasriexia HENpPH3HATUTE OTCPOUEHH AAHBUHM AKTHBH.
[TpenanpusaTHETO MpH3HABAa HENPH3HATHTE B NPEAXOAEH MEPHO OTCPOUEHH JAHBYHU AKTHBM IO CTENEHTa, A0 KOATO ce
€ MoABKNA BEPOATHOCT OblieiliaTa obnaraemMa neuan6a Aa No3BoJisiBa BH3CTAHOBABAHETO HA OTCPOUEH AAHDBYUEH aKTHB.
OTcpo4eHnTe JaHBUHH aKTHBH W MAcHBH CE OLIEHSBAT MO JaHbUHMTE CTAaBKH, KOMTO ce ovakBa Aa ObJaT B CuNla 3a
Nepyona, B KOWTO aKTHBBT Ce pealn3upa UMK MacHBBT Ce NOorac Bb3 OCHOBAa HAa JNAaHBYHHUTE CTaBKH, AEHCTBALIH KbM
Kpas Ha OTYETHUs nepuoa.
OrtcpouennTe NaHBUM CE NMPHU3HABAT KATo NPUXOJ MM Pa3Xol M ce BKNiousar B nevanbara wnu 3arybara 3a nepuona,
OCBEH A0 CTEMEHTa, J0 KOATO JaWbKBT Bb3HMKBA OT OMepauus WK CbOHTHE, KOETO € NPU3HATO MNpe3 CbLUUA WK
pasfnuyeH nepHol IHPEKTHO B COOCTBEHUA KamHTal.
Hanvk svpxy oobagenama cmoiinocm (/C)
[Mpuxoaute, pasxoauTe M akTHBUTE ce Npu3HaBaT HeTHO oT JUIC, ¢ H3KIoUeH e Ha CllyyanTe, KOraTo:
- JUIC, B3HHKBaLl MPH MOKYNMKA Ha aKTHBH WK YCIYTH, HE € BB3CTAHOBHUM OT JAHBYHUTE BNIACTH, B KOMTO ciyvaii
NaHBKBT Ce MPH3HABa KaTo YacT OT WeHaTa Ha npuaoOHBaHe Ha aKTHBA MM KaTO 4acT OT ChOTBETHATAa pa3XxoiHa
TNO3HLHA, KAKTO TOBA € NPHIIOKUMO; H
- B3EMaHHATA U 3aJb/DKEHNATA, KOUTO ce oTumTat ¢ BitoueH JIC
Hetnara cyma va JIJIC, Bb3cTaHOBHMAa OT HIM ABIDKMMAa Ha JaHBUHMTE BIIACTH, Ce BKJIOUBA B CTOMHOCTTa Ha
B3EMaHUATA WK 3alb/DKEHHATA B OTYETa 33 GHHAHCOBOTO ChCTOAHHE,
2.8. IMeHCHOHHM H APYTH 3aABbKEHHA KbM MEPCOHAJA 10 COUMAIHOTO H TPYAOBO 3aKOHOAATEJICTBO
KparkocpouHHTe IOXOAH Ha NEPCOHANA BKJIIOYBAT 3aM/1aTH, Bb3HArpaXACH!s, MEXAWHHU M FOAULIHK GOHYCH, BHOCKH
3a COLMA/IHO OCHIYpPABAHE M FOJAMIIHM KOMMEHCHPYEMH OTIYCKH Ha CIIY>KUTEJINTE, KOUTO Ce O4aKBa ja 6baar u3usno
ypenesu B paMkuTe Ha 12 meceua cnea kpas Ha oTueTHus nepuod. Korato [lpyxecTBoTo monyuu ycnyrara, Te ce
NpH3HABAT KaTO pa3Xxod 3a nepcoHana B riewan6ara wim 3arybata MnM ce KanUTaIW3UpaT B CTOWHOCTTA Ha aKTUB.
KpaTkocpouHuTe A0XOAM Ha MEPCOHaNa ce OLEHABAT MO HEJMCKOHTHPAHATa CyMa Ha OYaKBAHHTE 3a YypexKaaHe
pasxonu.
2.9. CobcTBeH KanuTa
»AnBanc Unxenepunr” AJl e cb3fageHo KaTo aKLMOHEPHO APYIKECTBO M € 3aXb/KEHO Aa peructpupa B Tbprosckus
perucTbp OMNpefeneH pa3sMep Ha aKUMOHEPEH KamuTajl, KOHTO fAa CNyXHM KaTo obe3nevyeHue Ha KPEANTOPHTE Ha
IOpPYXKECTBOTO 33 M3NBIHEHHE HAa TEXHMTE B3EMaHWS KbM Hero. AKUMOHEPUTE OTIOBAapsST 3a 3alb/DKEHHATA Ha
JpYXeCcTBOTO 10 pa3Mepa Ha CBOETO AKUHOHEPHO YYAaCTHE B KamnuTalla M MOraT [a MpeTeHAMpAT BpblUaHe Ha TOBa
Y4acTHe caMo B NPOM3BOACTBO MO JIMKBUAALIMS WM HECHCTOATENHOCT. JIpy:KECTBOTO OTYHTA OCHOBHHUSA CH KanmuTa ro
HOMMHAJIHA CTOIHOCT Ha PeriCTPHPaHUTE B CbJa aKUHH.
Cobrnacho usucksauusta Ha THproBckys 3aK0H H YCTaBa APYKECTBOTO € ATbKHO A2 popMupa 1 3aKoHOB peseps "dona
Pesepeen" kato M3TouHMUHM Ha doHaa MoraT aa Gbaar:

Haji-MaJiko eHa aeceTa oT neuanbara, KOATO CE OTAENA, JOKATO CpeacTBaTa BbB (OHA NOCTHUIHAT €AHA JECETA YACT

OT KanuTana Wiy Nno-rojiaMa 4acr, No peleHue Ha obuioTo crbpatue;

CpeACTBaTa, NONYYEHH HaJl HOMMHAITHATA CTOHHOCT HA aKUMHTE NPH H3AAaBAHETO UM (TIpEMMeEH pe3eps);

ApYTH U3TOYHHLIM, MPEABUACHH 10 peweHue Ha O6iwoTo crbpanue.
CobraacHo usucksannaTa Ha THProBCKHMA 3aKOH CPeACTBaTa OT JOHIA MOTraT fia ce W3MON3BaT Camo 3a MOKPUBAHE Ha
ronuiunara 3ary6a u Ha 3arybu oT npeaxoaHu roaMHH.
Koraro cpesictsata BbB (oHIa DOCTUrHAT ONpeNeNeHHs MHHHMAlEH pa3Mep, CPEACTBAaTa Hal TasH CyMa MOTaT fa

6blaT H3NON3BaHH 33 yBenuvaBaHE Ha KanuTana.
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KoM 31 gekeMmBpu 2015 r. perucTpupaHHAT akUHOHepeH Kanuran Ha ,,AxsaHc Huxenepunr” AJl swanuza na 50 000
nB., pasnpenened B 500 o6MKHOBEHH NMOMMEHHH AKLUMK C NMPaBO Ha rac ¢ HOMHHaJHA CTOHHOCT Ha akuua 100 (cto)
nesa. OCHOBEH akLMOHEp B ApYxkecTBOTO € ,,AaBanc [Tponspruc” OO/, koiiTo npurexasa 51 % oT kanuTana.

Ktm 31.12.2015 r. npyxecTBOTO OTUMTa HEMOKpHTa 3ary6a B pasMep Ha 130 xui.neBa, B T.u. o6y BceobXxBaTeH 10X0a
3a nepuoja — neyanba B pa3mMep Ha 55 XHILJIB. B HEMOKPUTA 3aryba OT MUHany nepuoau — 185 xun.ns.

(DHHAHCOB Pe3yJITAT 3a TeKyUHs NepHoj

IpeanpuaTHETO NMpH3HABA BCHUKM €NEMEHTH Ha MPUXOMAMTE W Pa3XOAWTe Npe3 mepuoia B neuanbara unu 3ary6arta,
ocsed ako gaaeH MC®PO He u3uckea wiaM paspewasa apyro. Hakon MC®O onpepenst ofctosrtencTsa, Npu KOWTO
NpeAnpUATHETO MPU3HABA KOHKPETHH MO3WUMH W3BBH nevanbara wiau 3arybarta npes Tekywms nepuon. Opyru MCOO
W3KMCKBAT MM pa3peiliaBaT KOMIMOHEHTHTE Ha Jpyr BceoGXBaTeH 10OXO0M, KOHTO OTroBapst Ha feduHUuUMATA Ha O6MTe
MOJIOXKEHHS 3a IPUXOAH H pa3xoau, Aa 6baaT U3KAIOHYeHH OT nevandata UK 3arybara.

2.10. Mpuxoau

[Tpuxon e GpyTeH MOTOK OT MKOHOMMYECKH MOJ3M Mpe3 MepuHofa, Ch3AadeH B Xoia Ha obOWuaiiHaTa HeiiHOCT Ha
NPEANpPUATHETO, KOraTo Te3W MOTOLM BOAAT [0 yBenu4aBaHe Ha cOOCTBEHHMs KanuTas, pasjiMuHK OT YBENHUEHHATA,
CBBP3aHH C BHOCKHTE Ha aKLUHOHEPHTE.

[Tpuxomure B NPY:KECTBOTO Ce NMPH3HABAT Ha Ga3a NMpUHUMMA 3a HaYUCASBaHE W [0 CTEMNEHTA, J0 KOATO CTOMaHCKUTE
M3ro/i¥ c€ NpHAOOUBAT OT APYIKECTBOTO U JJOKOJIKOTO MPHUXOMHTE MOTAT HAZIEXIHO Aa CE U3MEPST.

IpeanpUATHETO OTHHTA TEKYLIO NMPUXOAUTE OT o6HUaiiHaTa AeHHOCT Mo BUIOBe AeifHocTH. [IpUXoauTE Ce OLEHABAT MO
CMpaBeUIMBaTa CTOMHOCT HA MONYYEHOTO MAM MOIEHKALIOTO 32 NOJyvaBaHe [MUIallaHe WM Bb3HarpaxaeHHe.
[IpuznaBaHeTo Ha NpHUXOAMTE CE M3BLPLIBA MPH CMa3BaHe HAa [PHETATa CYETOBOJHA MOJIMTHKA 3a CEJHUTE BUAOBE
npUXoau:

Hpuxoou om ycnyzu

[TpuxoabT oT npoaaxba Ha yciayru ce MpU3HABa KOraTo pe3ynTaThT OT €AHA CHE/KA MOXE [1a Ce OLEHH HaNexIHO.
[MpuxoaLT, CBBP3aH ChLC CAeNKaTa, TpAOBa Aa ce MPU3HABa B 3aBUCHMOCT OT €Tana Ha 3aBbPLIEHOCT Ha CHENKATA KbM
Kpast Ha nepuoda. PesyntaTbT oT eHa clieska MOXe Aa Ce OLEHH HaAEXIHO, KOraTo €a U3MbJIHEHH BCHUKH CEIBALLH
YCOBHS:

* cyMaTa Ha Npuxofa Moxe a 6bae HaleXIHO OLieHeHa;

* BEPOATHO NPEANPHUATHETO LIIe HMA HKOHOMMYECKH MOA3H, CBBP3aHH CbC CAENKATa,

* eTana Ha 3aBbPILIEHOCT Ha CAENKaTa KbM Kpasi Ha OTHETHHSA MepHOA MOXKE HaeXKAHO 1a Ce OLEHH; H

° pasxolMTe, HampaBeHH MO CAENKAaTa, KaKTO W Pa3XO[UTe 3a 3aBbpLUBaHE HAa CHAEJIKATA MOXKE HaAekAHO aa Obaar
OLIEHEHH;

[Tpuxonute ce oueHABaT Ha 6asa cnpaBelNMBaTa LieHA HA NPOAALEHWTE YCNYIH, HETHO OT KOCBEHW AaHbLYM (AKUM3 U
AanbK nobaBeHa CTOMHOCT) W MpeoCTaBeHH OTCTLNKH H paGaTH. MeXAHHHUTE W ABAHCOBUTE NMAILAHUS, HAMPABEHH
OT KIHEHTHTE, OGMKHOBEHO HE OTPa3ABAT U3BbPLUEHUTE YCIIYTH.

Banymnu pasnuku

BanyTHuTe kKypcoBH pa3siMKH OT NPOMAHA Ha BaNyTHH KyPCOBE, CEbP3aHH C MAPUYHK CPEACTBA, ThPFOBCKH B3EMaHMA H
3alB/DKCHUA, NCHOMHHHpPAHU B YYXKIECTpaHHa BajlyTa, C€ BKIIOWBAT B OT4HeTa 3a BCeoOXBAaTHHA [0X0A, KOraTo
BB3HMKHAT, KaTo Ce NpeACTaBaT:

- TlonoxwuTenuu BanyTHH pa3NIMKK Ce MPEACTABAT KbM CTAaTHA ,,APYFY MPUXOAM OT AeliHocTTa®

- Orpuuatenny BamyTHH PasjiMKHK Ce MPEACTABAT KbM CTATHs , IpYTH pa3sxoH 3a AefiHocTTa
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2.11. Pazxoau

[TpeanpuaATHETO OTHMTAa TEKYIUO pa3XOAMTE 3a JEHOCTTa MO WKOHOMMYECKH €NIEMEHTH W Cie[l TOBa OTHACA MO
(hyHKUMOHANHO npeaHa3Ha4eHKe ¢ uen (JopMHUpaHe pa3Mepa Ha pa3xXoAWTe M0 HANpaBlieHUust U AeiiHocTH. Pasxoau ce
MPHU3HABAT, KOIaTO BL3HMKHE HaMalleHHe Ha 6bjelnTe HKOHOMHYECKH H3rOAHM, CBBP3aHU C HaMalleHHe Ha aKTHB MITH
yBeJIMYeHHe Ha MAcHB, KOETO Moxe Aa Oblle oLeHeHo HaaexaHo. [TpH3HaBaHeTO Ha pa3sxoauTe 33 TEKYLIUs NEpHO Ce
M3BbPILBA TOraBa, KOraTo Ce HauMCAABaT CbOTBETCTBALUMTE UM Npuxoan. KoraTro MKOHOMHUYECKMTE W3roJM Ce ouaksa
Jla Bb3HHKHA Npe3 HAKOJIKO OTYETHH MEepHoaa U Bpb3KaTa Ha Pa3XxoldHuTe ¢ NPHUXOAUTE MOXe Ja Oble onpeaeneHa camMo
Haii-o0l0 MK KOCBEHO, PasXO4uTe Ce MpH3HaBaT Ha 0a3aTa Ha NpOUENypH 3a CHCTEMATHHUHO W PALMOHANHO
pasnpenenenne. Pasxon ce npusHaBa He3abaBHO B OTHeTa 3a BCEOOXBATHHA [0XOJ, KOraTo pa3sXogbT He Ch3laBa
Gbaellla MKOHOMHYECKA M3ro/la MM KOTaTo M JI0 CTEMEHTa, A0 KOATO OblelaTa HKOHOMHYECKA H3r0a He OTroBaps Ha
M3UCKBAHHMATA WIM MpEeCTaHe Na OTrOBapA Ha M3MCKBAaHMATAa 3a NpH3HABaHE Ha aKTUB B OT4eTa 3a (JMHAHCOBOTO
CbCTOsHKE. PazxomuTe ce OTYHMTAT Ha NPHUHLHNA HA TEKYIUO HAauUCAABaHE M CHIOCTABMMOCT C OTHETEHUTE NPHUXOIM.
OueHsBart ce 1o cnpaBe/UINBATa CTOHHOCT Ha MUIATEHOTO MM NPEACTOALUO 32 MialllaHe

Pasxosute 3a GbAeluM NepHoay Ce OTNAraT 3a MPU3HABAaHE KaTO TEKYLL Pa3XoA 3a NEPHO.a, Npe3 KOATO AOrOBOpHTE 3a
KOMTO C€ OTHACAT, CE U3MbJIHABAT.

®uHaHCOBHTE Pa3XOlH Ce CHCTOAT OT JIMXBEHH Pa3XOAH, BKI. GaHKOBM TAaKCH W APYrH NpeKH Pa3sxodd MO KPEeIWTH,
¢uHaHCOB NM3MHF U 6aHKOBM rapaHUMM M C€ MOCOYBAT B OTYeTa 3a BCEOOXBATHHS [IOXOZ, KOTaTO BBL3HHKHAT,
HEKOMITEHCHPAHO KbM cTaTHs “®uHaHCOBH pasxoaun”.

2.12. loxoan Ha aKuHs

OcHoBHHTE J0XOAM HA aKUHs CE H3UMCIIABAT KaTo ce pa3fien HeTHaTa neyanba unu 3ary6a 3a nepuosa, noanexalua Ha
pasnpefeneHHe Mexay aKUMOHEpHUTE, MPHUTEXATeNH HA OOMKHOBEHM aKUWM, HAa CpefHo-npererfieHus 6poil Ha
ObpkaHUTe OOMKHOBEHH aKLWK 3a Meproaa.

Cpenuo-npererneHuar Gpoit akuuy npeacTapnssa GpoAT Ha IibpkaHKTe OOMKHOBEHU aKLUMM B HA4asloTO Ha Mepuoja,
KOpHUrupas ¢ 6pos Ha 06paTHO M3KyNEeHUTe OGHKHOBEHH aKLMH W Ha HOBOM3AA[EHUTE TaKHUBa Mpe3 MEPUO/A, YMHOXKEH
no cpeaHo-speMeBus ¢aktop. To3u daxrop u3passBa G6pos Ha OHWUTE, MpPe3 KOWTO KOHKPETHHUTE aKUMH ca 6unu
IbpXKaHH, cnpsaMo o6uMs 6poii Ha AHUTE fipes reproad.

Jloxoan Ha akiHH ¢ HaMaJleHa CTOMHOCT He Ce W3UKUCIABAT, Thil KaTO HAMA W3daJieHH MOTEHLMATHY aKLKH C HaManeHa
CTOMHOCT.

2.13. KinrouoBu npubau3iTe/THH OUEHKH 1 NPeANoJI0KeHHN ¢ BHCOKA HECHTYPHOCT, KOMTO §1xa HMaau
onpeensimo 3HAMEHHe NPH NPHIATAHE HA CHETOBOAHATA MOJHTHKA

JpyxecTBoTo M3BbpILBA NPUOIUINTENHH OLIEHKH U NPELEHKH 33 LIEJINTE HA CYETOBOJHOTO OTYMTAHE M OMOBECTSBAHE,
KOMTO MOraT [a Ce pa3nu4aBaT OT (paKTHUECKHUTE pe3ynTaTH. 3HAUMMMTE CYETOBOAHM NPUOIM3UTENHH OLEHKH, Npy
KOUTO HMa 3HA4YMTENIEH PUCK OT MOCAEABAlLA CbLIECTBEHA KOPEKUUss Ha GanaHCOBUTE CTOWHOCTH HA aKTMBUTE U
nacHuBHTE, Ca AUCKYTUPAHU 0-R0NY:

Janbuy BBpXy Aoxoaa

HpyxecTBOTO € naHbuen cy6exT, nonaaaly Moz IOPUCAUKLHATA HA JAHBYHATA aAMHHUCTPALMA. 3HAUHTENHA peLeHKa
e Heo6Xxoaumo Aa Obae HanpaBeHa 3a ONPENENAHETO Ha AaHbYHATA NPOBM3MA. ChHIUECTBYBAT MHOXKECTRO OMEPALMH H
M3YHCIIEHHU, 32 KOUTO OKOHYATE/THO ONpeNieNieHHs JaHbK € HEYTOUHEH B HOPMaNHHs X0/ Ha AeiiHocTra. JIpykecTBoTO
MpyU3HaBa MacHBH 3a OYAKBaHH JaHDbYHH 3a[b/DKEHHs Ha 6a3a Ha mpeueHka Ha PHKOBOACTBOTO. Korato okoHuaTenHUs
JaHb4eH pe3ynTaT oT nojao6HW CLOMTHS € pasfiuveH OT MbPBOHAYANHO OTYETEHWTE CYMM, TE€3M pasfMKM LIE MMaT

BJIMAAHHE BBPXY KPATKOCPOUHHUS NaHBK U NPOBH3UHTE 32 OTCPOUEHU JAHBLH B nepuona Ha JaHPYHUTE PEBHU3HHU.
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2.14. ®OuHAHCOBH MHCTPYMEHTH MO KATEroOpHH
CueToBOAHKTE MONUTHKH 32 (PUHAHCOBH HHCTPYMEHTH Ca NPUIOKEHH 33 H3OPOEHHUTE O - AONY EAHHHUH

CrpykTypa Ha huHaHCOBHTE aKTHBH M TAaCHBH KbM 3| JleKeMBpH M0 KaTeropuu:

BGN'000
31 Jexemspu 2015 31 Jexemnpu 2014
IMapuynn O6mo Mapnuun O6wo
cpeacTBa cpeacTBa
AKTHBM crniopes o0T4eTa 3a (PHHAHCOBOTO CLCTORAHME
Tlapu4Hn cpeacTBa 1 eKBMBAJIEHTH 1 1 10 10
OBLIO AKTHBH 1 1 10 10
BGN'000
31 JdexemBpn 2015 31 lexemBpn 2014
Tbproscku u Toproecku
apyru  O6wo H ApYyru O6wo
3aAbJIKEHHS] 3adbJKEHHR
Tlacueu cnopesa oT4eTa 3a (PHHHAHCOBOTO CLCTOSIHHE
IonyueHn 3aeMu OT CBBLP3aHH NPEANPUSTHS 86 293
OBLIO ITACHUBU - 86 - 293

JpyxecTBOTO HAMA NpaxkTHKa Aa paboTH C AEpHBATHBHH MHCTPYMEHTH.

2.15. Ynpasnenue Ha GHHAHCOBHS PHCK

B xona Ha oGuuaiiHaTa cM cTOmaHcka AeHHOCT NPY’KECTBOTO Moxe fa Gble M3NOXEHO HA pasiMuHU (PUHAHCOBM
PHCKOBE, Hali-BaKHUTE OT KOWTO ca: Mazaped puck (BK/IOYBALL BalMyTEH PHCK, PUCK OT TIPOMSHA Ha ClpaBei/nBara
CTOHHOCT W UEHOBH DPHMCK), KPEAMTEH PHMCK, NMKBHUIEH PUCK U PUCK Ha JIMXBEHO-OOBbP3aHM NapHYHM TOTOLM.
DuHAHCOBWTE PUCKOBE TEKYINO Ce MAEHTH(HLHMpaT, u3MepBaT W HabNOAAaBaT C MOMOLITA HA Pa3NUYHK KOHTPOJHH
MeXaHH3MH. YNpPaBREHHETO Ha PHCKA CE€ OCBLUECTBABA TEKYLIO NOA MPAKOTO PBKOBOACTBO HA H3MBIHUTENHHS
JAMpEKTOp Ha APYKECTBOTO CBINACHO MONMTHKATA, onpedeneHa oT CbBeTa Ha AMPEKTOpPUTE, KOHTO e paspaboTn
OCHOBHHTE MPHHLKMNU Ha 0BIWOTO ynpaeneHue Ha PUHAHCOBUA PHCK, Ha Ga3aTa Ha KOUTO ca pa3pabOTEeHH KOHKPETHUTE

NpouefypH 32 YMpPaBl€HUE HA OTAENHWTE CneUM(PHYHH PHCKOBE, KAaTO BaJlyTeH, LICHOBH, JINXBEH, KPEOWUTEH M

JINKBHAEH.

Iaszapen puck

a. Banymen puck

Hpy>ecTBOTO OCHLUECTBABA CBOMTE CHIENIKH OCHOBHO Ha BBTPELIHHA Ma3ap. To He e M3NOXKEHO Ha 3HAUMTENEH BaNyTeH
pHCK, 3aILOTO MOYTH BCHUKH HEFOBH OTEPaLMy W CIENKH Ca JCHOMHHUPaHH B GBbIrapcKy JieBa u eBpo, a MocieHOTO €

¢ hMKCHpaH Kype CrpsAMO JIeBa 10 3aKOH.
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6.1lenoBu puck
MHHMMH3MPAHETO HAa LEHOBHS PUCK 3a HETATHBHY NMPOMEHH B LIEHUTE Ha yCIyruTe, 06eKT Ha ThPrOBCKHTE OMNEPALH
Ce MOCTHra 4pes NepHoOAMUEH aHanu3 1 06ChxIaHe Ha JOrOBOPHHTE OTHOLLUEHHS 3a MpepasriiexIaHe i akTyanu3ipane
Ha LIEHHTE CMPAMO MPOMEHHTE Ha na3sapa.
B. Kpeauren puck
Kpeauten puck € OCHOBHO PHCKBT, NPH KOATO KIHMEHTUTE HAa APY/KECTBOTO HAMA Aa GblaT B ChCTOSHME Aa W3MMATAT
H3UANIO0 U B 0OHuaiiHO NpefBUAEHNTE CPOKOBE IbIDKHMHTE OT TAX CYMHU IO ThPrOBCKMTE B3€MaHHs.
JlpyecTBOTO HAMa KOHLUEHTPALUMUA Ha KPEAMTEH PHUCK, ThHl KaTO Npe3 OTYETHWUA MEPHOA HE OTYMTA B3EMaHHA OT
KJIUHETH.
r. JiukBuaeH puck
JIMKBHAHHAT PHCK € PHCKBT, NPH KOHTO NPEANPUATHETO CpeLla TPYAHOCTH /1A CNa3Ba 3aJb/DKEHHATA N0 OTHOLIEHHE Ha
(hMHAHCOBHTE MaCHBH, YPEKAAHH C HATTMYHOCTH UMK APYT HUHAHCOB aKTHB.
HpyxecTBOTO MpoOBeXAa KOHCEPBATMBHA TOAWTHKA T0 YNpaBi€HHE Ha JIMKBUAHOCTTA, 4pe3 KOATO MOCTOAHHO
MOANbPKA ONTHMANEH IMKBUAEH 3arnac Napu4YHH CpeacTBa M 106pa cnocoOHOCT Ha GUHAHCHpaHe HA CTOMAHCKATA CH
ReiHocT.
HpykecTBOTO NMon3ea U NpUBAEYEHH KPEAHTHH pecypcH.
YnpasieHHe HA KATTHTAJIOBHA PHCK
C ynpaBneHHeTO Ha KanuTana APY’KECTBOTO LEMH Ja Ch3[aBa M TMOLABPXKA BB3MOKHOCTH TO [Oa NPOIBIKH Ja
¢yHKUMOHUpPA KaTO MOEHCTBALLO APeANpUATHE W A OCHIypABA CbOTBETHATA Bb3BPHLUAEMOCT HA HHBECTHPAHHTE
CPEACTBA Ha aKUMOHEPHTE, CTONAHCKH MOMA3M HAa APYTUTE 3aUHTEPECOBAHH JIMLIA U Y1aCTHHLIH B HEeroBus GusHec.
2.16. YCJI0BHH 3aXbJIKEHHA H AHTAKHMEHTH
Ycnosed nacus e:
®  BbH3MOXKHO 3aib/UKEHHE, Bb3HMKHAJIO KATO MOCNEACTBHE OT MUHAIM COUTHA H YHETO ChLUECTBYBAHE MOXKE J1a Ce
MOTBBPAN CaMO OT HACTLMBAHETO WM HEHACTBIBAHETO HA €IHO WM MOBeYe HeCHUrypHH Gbaetun ChOMTHA,
KOMTO He MOraT Aa 6bJaT HaNbJIHO KOHTPOJIMPAHH OT NPEANPHATHETO; HIIH
®  HACTOAILO 3aAb/XKEHNE, MPOHUITHUALIO OT MHHAJIH COUTHA, KOETO He e OUN0 NPU3HATO NOPaaH TOBA, Ye:
- He e BeposaTHO aa ce noiBM HEO6XOAUMOCT OT W3XOJALL MOTOK OT PECYPCH, ChAbPXKALIN MKOHOMHUECKH fON3H
3a roracsiBaHe Ha 3ab/KEHUETO; UIH
- Cymara Ha 3aABb/XKEHHETO He MOJUIEKH Ha OLeHsiBaHe ¢ Heo6XoanMaTa HaleXK JHOCT
®  BaHkoBH rapaHuuu
® TlpenocraBeHu Apyru obesneueHus

* [Hpyru

Kbm 31.12.2015 r . Hama Bucswmmn cbaebHU M apOUTpaKHH NMPOM3BOACTBA, MO KOUTO ,,AnBaHc Mmxenepunr” AJl e

HLICLL.

Kbm 31.12.2015 r. Hama Bucawy cbaebHu U apGuTpaXkHi MPOM3BOACTBA, 10 KOMTO KaTo OTBETHUK 11a € KOHCTHTYHPaHO
~Ansaic Mnxenepunr” A/l

2.17. OueHsiBaHe HA CNIPABEAINBATA CTOHHOCT

CnpasennnBata CTORHOCT € eHaTa, koATo 6u 6una nonydeHa oT npoak6a Ha AKTUB MM [1ATEHA 32 NPEXBBPASHE HA
nacup B obuuaiiHa cienka Mexy na3apHM y4aCTHULM KbM JaTaTa Ha OleHkaTa (u3XoaHa ueHa). OleHABAHETO no

crpasennvsa CTOMHOCT ce 6a3upa Ha MNpeAnoNIOKEHUETO, Ue CAenKaTa 3a npo,ua>|<6a Ha aKTHB WIH NMPEXBBPJISHE Ha

NnacuB C€ OCBLLUECTBABA:
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® Ha OCHOBHHJ Mazap 3a CbOTBETHHS aKTHB KJIM MacHB, UIH

® npH OTCHCTBHE HA OCHOBEH Ma3ap, Ha Haii-U3roHHA Ma3ap 3a CbOTBETHUA AKTUB MM MACHB.

OCHOBHHUAT MIJIH Hal-U3roAHMAT na3sap Tpabea ga 6bae noctbnen 3a pyKecTBOTO.

Cnpasepnueata CTOMHOCT Ha aKTHB WNM TacHB Ce OLEHABA KATO Ce MpPaBAT MPEAMNONOKEHHS, KOUTO Ma3apHH
ydacTHuuM GuXa HanpaBWIK MpPH ONpEAE/AHE Ha LEHAaTa Ha aKTHBA MIIM NacHBa, KaTo ce MpHeEMa, ue Te AeCTBaT B
cBOsA Hali-noObP HKOHOMHYECKH HHTEpeC.

OueHsABAHETO Ha CMIpaBEIHBATA CTOMHOCT Ha HeMHAHCOB akTHB B3eMa NMPEABUA cNOCOBHOCTTa Ha NMA3apeH YHACTHHK
la reHepupa WMKOHOMHYECKH M3rOLM OT HW3MON3BAHETO HAa aKTHBAa CHOped Hali-edekTHBHaTa M Haii-nobpara my
ynotpeba umu oT npomaxbaTa Ha akTHBa Ha APYr NMa3apeH YYaCTHHK, KOWTO L€ M3MOJ3Ba akTHBa Cropej Haii-
edexTnBHaTa M Haii-nobpara My ynotpeba.

PbkoBoacTeoTo Ha JIpyecTBOTO € MPEUEHUNO, e CMpaBeUNIMBUTE CTOHHOCTH Ha NapUuHUTE CPEACTBA M NapH4HUTE
€KBMBAJIEHTH, ThPrOBCKHTE B3€MaHHA W THPrOBCKHUTE 3anblkeHus ce no0ymkasaT A0 GajaHCOBUTE CH CTONHOCTH,
NopajaH KpaTKOCPOUHHs XapaKTep Ha Te3U MHCTPYMEHTH.

CnpaBennusata cTOHHOCT Ha HUHAHCOBUTE AaKTHUBH W flaCHBH € Oa3upaHa Ha NPHUGIM3NTENHA OLEHKA HA CyMaTa, Cpelly

KOATO MHCTPYMEHTBT MOXE da Gbae pa3MEHEH B TEKYLLA CAEIKA MEXAY JKENlaellld CTPaHH, pa3jiMuHa OT MPpUHYAXUTEIHA

HJIH NTUKBHAALMOHHA npona>l<6a.

2.18. OnoBecTaBaHe HA CBBP3AHH JIHLA

TTo cmucbna Ha MCC 24 ,,AnsaHc MmxeHepuur” AJ] e cBbp3aHO NuLe C:

a) ITpednpuamuemo e konmponupano om:

-, Anpanc IponwpTuc” OOJ] — nupekTHa KOMNaHus - Maiika

- Kupun INetpos [lomycunes — kpaiiHO KOHTpONHpALLO JHile; WieH Ha CbBETa Ha IMPEKTOPHUTE
- Teopru INerpos lomycunes — kpaiiHO KOHTPOMUPALLO AHLIE

- bopuc Bacunes banes — M3anbnHuTeneH aupekTop

- Cranucnaea PymenoBa KocroBa — wien Ha CbhBeTa Ha AMPEKTOpUTE

0) Apyaume npeonpuamuan, unenose na zpynama (OvuiepHy, GCOUUUPARI U CbEMECMNY Ha Maiikama) ca:

Jpyarcecmeo JAvparcasa na
peaucmpayua

Keit Jlxn Mapuraiim [Taptaepc EAJ] Bbuarapus

IMapaxoacteo Bearapcku Mopcku @nor AL Bbarapus

Keit xun Mapuraiim LLnnuur AJT Bbarapus

Hentyn Menunr EOO[] Buarapus

Baikan&Black Sea Shipping Company LTD Benuko6putanus

Overseas T&T Co. LTD Bennkobpuranus

GeoFerry LLC I'py3us

UBG Agency LLC I'py3us

BapHadepn OO/ Bunarapus

Sakar Maritime LTD Manra
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Rousse Maritime LTD
Dolly Maritime LTD
Plana Navigation LTD
Vola Maritime LTD

Veliko Tirnovo Shipping Co LTD

Persenk Maritime LTD
Perelik Maritime LTD
Trapezitza Maritime LTD
Bogdan Maritime LTD
Kom Maritime LTD
Sofia Shipping LTD
Alexander Maritime LTD
Georgi Maritime LTD
Varna Maritime LTD
Trapezitza Maritime LTD
Pirin Maritime LTD
Tzarevetz Maritime LTD
Verila Maritime LTD
Plovdiv Maritime LTD
Sofia Maritime LTD
Vitosha Maritime LTD
Balkan Navigation LTD
Osogovo Navigation LTD
Lyulin Maritime LTD
Belasitza Maritime LTD
Rodopi Maritime LTD
Persenk Maritime LTD
Rojen Maritime LTD
Rila Maritime LTD
Musala Maritime LTD
Ruen Maritime LTD
Murgash Maritime LTD
Vejen Maritime LTD
Shipka Maritime LTD
Belmeken Maritime LTD
Kamenitza MaritimeLtd
Koznitza MaritimeLtd
NMB Air LTD
Navibulgar DMCC

Ecte ITponbptc EOOY
Pecropanr Ecre EOO[]

Manra

ManTta

Manra

Mapuancku ocTpoBH
Maptiuancky ocTpoBH
Mapiuancky ocTpoBH
Mapiuancku ocTpoBH
Mapiuancku ocTpoBH
Mapiancku ocTpoBH
Mapuancku ocTpoBH
Mapuancky ocTpoBu
Mapuwiancku ocTpoBH
Map1iuancku ocTpoBH
Mapuiancku ocTpoBH
Mapurancku ocTpoBH
Mapiuancku ocTpoBH
Mapiuancku ocTpoBH
Mapiuancku ocTpoBu
Mapiuancku ocTpoBu
Mapiuancky ocTpoBH
Mapuiancku ocTpoBu
Mapiuancku ocTpoBu
Mapuuancku ocTpoBu
Mapinancku ocTposu
Mapiuanckn ocTpoBH
Mapinancku octpoBH
Mapiuancku ocTposu
Mapiancku ocTpoBH
Mapiiancku ocTpoBH
Mapiuancky ocTpoBH
Hyb6ait, OAE
Benrapus

bwnrapus
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Toproecku ueHtsp Tpakus ALl Buarapus

Hpa 92 EOO Bwarapus
Motoputxenepuar EOOJI Bwarapus
BEL] [lonna Bewosnua EQOJ] Bunrapus
IMopr Peiin OO/ Bunrapus
Keit In xu [TponspTc OO/ Bwarapus
BM® Iopt Byprac EAL] Buarapus
Typ6oren OO/] Bvnrapus
Hekwvp 3 EOO]] Bbunrapus
Crpoii Umnexc 2005 EOO/] Bunrapus
Bwnrepuan Kapro Ekcnipec AJ] Bbnrapus
®yt6on INpo Meana EOOL Bwnrapus
Batus Ksapu Al bbarapus
Haeubynrap Copeucec EOOJ] Bwnrapus
NBS Ship Supply LTD. Typuus
Huvepharma Italia S.r.L. Hranus
Huvepharma International B.V. Xonauaus
Huvepharma Holdings B.V. Xonauaus
XioBenpomwkext EAJ] Bunrapus
Xiwsedapma EOO/1 Bbarapus
Buoset AJ] Buarapus
BiovetMacedonia DOOEL MakenoHus
Huvepharma N.V. Benrus
Huvepharma Inc. CAll
Huvepharma Polska Sp.z.0.0. IMonwa
Huvepharma Thailand LTD Taitnanp
Huvepharma Do Brasil LTDA Bpazunus
Huvepharma (Sea) PunePrivate Limited WNupus
Huvepharma South Africa (Pty) LTD HOAP
ANC Hayvan LTD Typuus

[Tpes 2013 r . Aamsanc Ipomspruc OO/] e npenocraBuno 3aem Ha Apsac Wmskenepunr AJl . Kem 31.12.2015
roa.3axb/keHHeTo € 3a 86 xun.as .

2.19. KaiouoB ynpasJjieHCKH NepcoHall

Ki1io40oBUAT ynpaBneHCKH NEPCOHAN € OMOBECTEH KAKTO CNEMBa:

Cveem na dupexmopume:

Kupun Ierpos Jomycuues

Bopuc Bacunes banes

CranucnaBa Pymenosa Kocrosa

31.12.2015 31.12.2014

Bb3narpaxaeHus Ha CbBeTa Ha AMPEKTOpPUTE 8 xun.ne. 8 xun.ne.
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2.20. OnoBecrsBaHe HA OAHTOPCKO Bb3HATPAKIAEHHE

CymaTa Ha [JOrOBOPEHOTO BBb3HarpaxcaeHHue 3a oauT Ha [oguwHus (uHancoB otdeT “Ansanc Mmxenepuur” AJl 3a
2015 r.e2 800 nB.

2.21. I'pemikn

I'pewiky OT MUHaN NepuoOA Ca NMPOINYCKH WM HETOUHO MPEeACTaBiHe Ha (PMHAHCOBHTE OTUETH HA MPEAMPHATHETO 32
eAMH WM MOBEYe MHHAIH OTHETHH MEPHOAM MPOM3THYALLM OT HEH3MNOJ3BaHe MNH HEMpaBHJIHO M3MOJ3BaHE Ha
HaaexnHa HH$OopMaLKi, KOATO:

* e Guna HaMYHA KbM MOMEHTA, B KOHTO ()UHAHCOBHTE OTHETH 3a Te3W NepHOH ca 6UH 0n06peHH 3a Ny6NKKyBaHe; H
° € MOXeNno, NpHMOJaraHeTo Ha pasyMHH ycunus, Aa Gbae nomyueda M B3eTa NpeaBMA NPH H3rOTBAHETO M
TMPEACTABAHETO Ha Te3H (PHHAHCOBM OTHETH.

3a OT4YETHHS MEPHOJ HE Ca OTPa3eHH KOPEKLHH Ha Ipelukd B ceoTeeTcTBHe ¢ MCC 8.

2.22. Oryer 33 NapHYHUSA NOTOK

HpyecTBOTO € MpUENO NONHTHKA 3a OTUMTAHE M MPEACTABSHE HA MAapHUYHMTE MOTOUH MO MPEKUS METOJ B OTHETA 33
napuuHuTe notouu. [Tapuunute notoun ce knacuUUMPAT KaTo MapUUHHK NMOTOLM OT:

» OneparneHa aefiHocT

* MuBecTuLIMOHHA fefiHoCT

* duHaHcoBa AeiiHOCT

Karo unBecTHLMOHHA AEHHOCT ce KAacH(ULUHpPAT MapHuHK NOTOLM, YMHTO PE3YNTAT € MpPH3HABAHE B OTYETA 3a
(hMHAHCOBOTO CHCTOAHUE HA AKTHB.

2.23. Oryer 32 npoMeHNTE B COGCTBEHNS KANKTAJ

JpyxecTBoTO npejcTaBs OTUET 3@ NPOMEHUTE B COGCTBEHHSA KANUTa, OKa3Balll:

+ o61La cyma Ha BceoOXBAaTHMS 0X0. 3a NEPHOAa;

* 32 BCEKH KOMIIOHEHT Ha COOCTBEHHA KanuTa, edieKTUTE OT MpuiaraHe ¢ oGpaTHa CHia WM Mpeu3UHcIieHue ¢ 06paTHa
cuna, npusHaTty B cvotBetrcTBHe ¢ MCC §;

* 33 BCEKH KOMIOHEHT Ha COOCTBEHMsA KalMTan, M3paBHABaHe Ha GanaHcoBaTa CTOHHOCT B HAvalnoTO W B Kpad Ha
NEpHOJia, KaTo CE OMOBECTABAT OTAENHO NPOMEHUTE B PE3YJITAT OT:

- neyanba unu 3ary6a;

- BCAKA CTaTHA Ha Apyr BceoOXBaTeH NOXOL,

- CHenkM C¢bC COOCTBEHHMLMTE B KayeCTBOTO WM Ha cOOCTBEHMUM, KaTo MOKa3Ba OTHEJHO BHOCKHTE OT H
pasnpeneneHusTa KbM coOCTBEHHLIUTE,

2.24. Co0uTHA cief Kpasi HA OTYETHHUS MEPHOA

Cb6utusa cnen kpas Ha OTYETHHA MEPHOI Ca OHE3W CLOMTUA, KAKTO GIArONpPUATHHM, Taka U HeGNArONPUATHH, KOHTO
BB3HHKBAT MY Kpas Ha OTUETHHs MEpHO W JaTaTa, Ha KOATO (HHAHCOBHMTE OTHETH ca ogo0peHH 3a nyGnuKyBsaHe.
PasrpannuaBar ce aa Buna cubutus:

* TakKBa, KOMTO JAOKA3BAT YCNOBUA, ChLIECTBYBAIM KbM Kpas Ha OTHETHHA NMEPUOA /KOpHUrUpatun chbutns/

* TaKHBa, KOHTO Ca NOKA3aTeNHU 32 YCNOBHSA, Bb3HHKHANH Cle] Kpas Ha OTYETHHS NepHOR /HEKOpUrupatuy cxouTus/,
ITpe3 oTueTHHA NepHOA HE ca OTpa3eHH KOperupaluM chOUTHS clief AataTa Ha 6anaHca B cwotBeTcTRHe ¢ MCC10. He

Ca H3BECTHH HEKOpErupauu CBHOMTHS MOMAJIEXKAIUY Ha ONIOBECTABAHE.
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AABAHC HHKEHEPHHI A/ - 31.12.2015

ITPHJIOJKEHHA KbBM I'OJHIITHHA ®HHAHCOB OTYET KBM 31.12.2015 TOQHHA

3. HOACHHTE/IHHU BEJTE)KKH KbM OTYETA 34 @HHAHCOBOTO ChCTOAHHUE

3.01 AKTHBH 1O OTCPOYEHHU AAHBIHU

BGN'0OD

31 dexemspit 2015 31 Hdexemspu 2014

Jansx
Jluxeu NpH npunarade Ha pexxiMa Ha cnafara kamirannsauns - 2
Janbunn 3aryon 14 18
O610 AKTHBI 10 0TCPOUEHH AANBLN 14 20
AKTHBH 110 OTCPOYEHH JAHDBLIH 14 20

3.02 Apyru BiemaHus

31 Mexemspu 2015

BGN'00O

31 Hdexemspn 2014

Baemanus OGe3ueHka Banauucona Biemauus O6e3ueHKa BM"_,"COM

croitHocT cToiinocT
JAHBYHH B3EMAHHA - - - 1 - 1
JC 3a pp3cTaHoBABaHE 1 1
APYI'H B3EMAHUA - - - 126 - 126
B3emanns no rapaHiuin - 126 126
JAPYI'H B3EMAHUA - - - 127 - 127

3.03 ITapn 1 napMyHH eKBHBAJIEHTH

BGN'OOO

31 Jexemppn 2015

31 Hdexemspu 2014

D, S, wovum S s
Mapnunn cpeacrsa B Gpoii - 9
Kaca B neBose BGN - 9 9
Tapuynn cpeacTBa B pA3nAAMATENAHI CMETKH 1 1
PasnnawarenHa cMeTka B neBoBe 1 1
NAPH U TAPHMYHH EKBHBAJIEHTH 1 10
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AABAHC HHKEHEPHHI A/l - 31.12.2015

3.04 Pa3xoam 3a 6baemn nepuosu

31 Jlexemspu 2015

Hapn eaua
roasHa

JHo enna
roaHHa

06

BGN'0O(0
31 dexemspu 2014

Joeana Hapeana

o O6uio

rogHHa roanuHa

OnepariiBia aeiinocT

Hpyru

OG0 onepaTBHA AeiiHoCT

PA3XOM 3A BBJAELIH ITIEPHOAU

3.05 3agbiikeHHs KbM CBbP3aHU NPEeANPUATHS

31 dexemspn 2015

BGN'000

31 Jdexemspn 2014

Cabp3ann npeanpnarus W2l O6wo Hpenocresentt O6uo
3aeMH 3aeMu
AJBAHC IMPOMI'BPTHUC OON 86 86 293 293
3AAB/KEHHA KbM CBBP3AHHU NMPEANIPUATHA 86 86 293 293
3.06 JanbYyHM 3a0bJIKEHU
BGN'000

Hanbk Bpxy AoGaBeHaTa CTOIHOCT

JAHBYHHU 3ANBJIKEHUSA

31 Jlexemspu 2015

31 JlexemBpn 2014

3.07 OcHoBeH KanuTAal

31 Nexemepn 2015

BGN'000
31 Hexemspn 2014

OcHoseH

HomunanuHa Homunanua  Octosen
- KAlmHTal KbM AKu"" - Kanurtan KbM
AxumoHepH AKunm LS| 31 Hekemepn CTOHHOCT 5, Dexemnph
BGN 2015 BGN 2014
AJIBAHC IMPOITBPTUC OO 255 100.00 26 255 100.00 26
GUIUYECKH JTMLA 245 100.00 25 245 100.00 25
OCHOBEH KAIIUTAJ 500 50 500 50

28



AIABAHC HHXKEHEPUHI AJ] - 31.12.2015

3.08 Henokpwura 3ary6a

BGN'00U
31 Oexemspu 2015 31 Hdexemspu 2014
06w Henokpura 06w Henoxpura
BceoOXBaTeH 3aryfa Henokpura BceoGxBaTeH 3aryba Henoxkpura
noxoz 3a MITHaNN 3ary6a 0X04 33 MHHaNH 3ary6a
nepuoaa niepHo1 nepuosaa nepHoan
Hauaano cango (57) (128) (185) (41) (87) (128)
MMpensuncyaeno nauaano cango (857) (128) (185) (41) (87) (128)
Pesyarar npean ofnaraue 61 61 (63) (63)
OTcpoueHH AaHbLUK (6) {6) 6 6
Pa3xon 3a fanbK (6) - (6) 6 - 6
Iewanba (3ary6a) 3a nepnona 5§ - S5 (57) - (57)
06w BceoGXBaTen A0X0k 55 - 55 (&) - (57)
Mewanbn /3ary6n/ oTHeceHN KbM
MUHaJIH TepHoaH 57 (57) - 41 41) B
HEITOKPHUTA 3AT'YBA 55 (185) (130) (57 (128) (185)
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AABAHC HH)KEHEPHHI AJ - 31.12.2015

4. IOACHUTE/IHH BE/IE)KKH KbM OTYETA 34 BCEOBXBATHHA 10X01

4.01 ITpuxoan

BGN'000
2015 2014
" CEBECTOITHOCT BPYTHA , " CEBECTOIIHOCT BPYTHA
HAPHXOJH CeGecroiinoct HA TIPOJIAXKEUTE TEYAJIBA MPHXOAI CeGectoiinocT HA MPOJAYKEHMTE TMEYAJBA
Yeayru
85 (§)] (U] 84 3 o - .
OBLIO 85 1)) 1)) 84 o o 5 .

4.02 CebecToiiHOCT HAa MpoaKOUTE
BGN'000
2015 2014

Pa3xonin 3a BLHWHK YCJayri 1 -
Haemu 1 -
PA3XOIH MO HKOHOMHYECKH EJJEMEHTH 1 -
CEBECTOMHOCT HA MPOJAXEHUTE 1 -

4.03 ATMHHUCTPATHBHM Pa3Xoau
BGN'000

2015 2014

Pa3xoan 3a BLHIINRH yeiyri 5 29
KomyHukaunu 4 -

3acTpaxoBKH 1 1
Haemu - 1
Koncynranckn ycnyru - 4
Cuetosoacrso 1 Oanr - 3
Jpyrn - 20
Pazxoan 3a 3anaaTi 8 8
Bb3narpaxaeHs Ha KIOHOB YIPABAEHCKH NEPCOHan 8 8
Pazxoan 3a JaWbLK, TAKCH H APYrH NOA06HH NAAIANHA - 11
Opyru - 11
AJMHHHCTPATHBHH PA3XOAH 13 48

4.04 PunaHcoBH pa3xoau BGN'000

2015 2014

Pasxoan 3a ANXBH B T.4. 10 15

JIuxeu na cevpzanu npednpuamus 10 15
AIBAHC ITPOITBPTHC O0OH 10 15
OHUHAHCOBH PA3XOJIH 10 15
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4.05 Pa3xoa (MKOHOMuSI) 32 JAHBUH

2015

AIABAHC HHKEHEPHHE A/T-31.12.2015

BGN'000
2014

KopnopatuseHn naubk %)
PA3XO/I (HKOHOMMNA) 3A JIAHBLU (6)

6

OcHOBHHTE KOMNOHEHTH Ha pa3XoNia 3a ( APHXOA OT) HAHBK BBPXY HOXOMHTE 32 FOANHaTa,NpHKTIoYBawa Ha 31 Jekenmspn 2015 ru 2014 r Brmoysar

Omuem 3a doxooume

BGN'000
2015 2014
OTCPO‘ICH JaHBK BLPXY AOXOAHTE ,CBLP3aH C BL3HHKBAHETO H oﬁpaTuoro
MPOABAEHHE HA BDEMEHHH pasmik (61 6
Pa3xon 3a ( I]pnxon OT) AAHBK BB]XY AOXOAHTE, OTUETEH B OTHETA 34
110X0AHTe (6) 6
O61wo npuxoau 85 -
O6uio pasxoau 24 63
CYETOBOJEH PE3VATAT MPEAY JAHBLIU 61 (63)
Pazxon 3a naHbK BLPXY HOXOINTE 10 MPHAOKHMATA CTABKA 32
KOpnopaTiBeH JaHbK Ha koMnaHuaTa-Maiika ot 10%(2014r:10%) 6} 6
OTcpoueny nanbUM BBPXY N0X0/a () 6
Omcpoyenu oanvyu 8BpXy 0oxoda
OTYET 3A ®PHHAHCOBOTO OTYET 3A
CbCTOSAHHE BCEOBXBATHIHSA 1OX0/
31 Jlexemmpit 31 llekemspn 31 Jlexemspn >
2015 2014 2013 s L
Jluxss npn npiunarake Ha pexiMa Ha cnabaTa kannTanH3awis - 2 1 2)
Janbuun 3ary6u 14 18 13 4)
OO0 aKTHBH N0 OTCPOEHI JAHBIIK 14 20 14 6)
AKTHBH N0 0OTCPO4EeHH JaHbUN 14 20 14
Pa3sxoa 3a (Ilpuxoa oT) oTcpoveHn aaHbUH (6)
Pagnenue na omcpouenume danvunu aKmusl/nacueu
BGN'000
2015 2014
Hauanno canao kum 01 suyapu 20 14
Pa3sxon 3a ( [1pixoa 0T) AaHbK BbLPXY AOXOMNTE, OTHETEH B OTHETA 32
noxonute (6) 6
Kpaiiuo canano 14 20
4.06 Ileuan6a (3ary6a) na akuus 3a nepHoaa OT NPOABLJIKABAILM AeiiHOCTH
2015 2014
Cpenes 6poit akiun 50,000 50,000
[MevanGa (3ary6a) 3a nepiosa OT MPOABXKABALIH AeiiHOCTH BGN'000 55 37
Meyanba (3ary6a) na akiua 3a Nepioaa 0T NPOALLKABALLH AeiiHOCTH BGN 1.10 (1.14)

3



AABAHC HHPKEHEPHHI A/l - 31.12.2015

Pa3xoan no HKOHOMHYECKH eJIEMEHTH
BGN'00O
2015

l’mxmm MO HKOHOMI*IECKN e/IeMeHTH Ha
npoaLARIBAIN neiiHocTH

Haunenosanne
Obne
Cefiecmonmocm na Al)\"””ll"l[’l""“ﬁ'"”
“pl)ljll)l(ﬁ"””-' Pﬂl.‘l)"“
Pﬂ]xoﬂ" 33 BBHIIHH YCITYTH 6 l 5
Pa3xom 3a 3annath 8 - 8
Bb:’llﬂ?p"ﬂ(‘l)ﬂ"“}l Ha KIOYO6 YRPARICHCKN nepconan 8 - 8
OGmo pa3xoan no teckn ™ 14 1 13
OBLIO 14 1 13
BGN'0OOD
2014
Pn'lxuﬂ" 0 HKOHOMITMECKH eJIeMEeHTH HY
NPOALAEIBAUNS AETHOCTH
Hanmenosaune
O6uwo
Cefiecmonnocm na Adsmmcmpamuany
npooaxiune pazxoou
Pa3xonu 3a BRHIWHK YCIYTH 29 - 29
Pa3xoan 32 3annaty 8 - 8
Buanazpaxcoenus na K408 yrpagacenckn nepeona 8 - 8
Pa3xoau 3a JaHBLGH, TAKCH H APYTH NOAOGHM NAatwmanus 11 - 11
06“.[0 PAIXOAN 110 HKOHOMIUMECKIT EJIEMEHTIH 48 - 48
OBLLO 48 - 48
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JAOKJIAL HA CBBETA HA JIMPEKTOPUTE 3A YIIPABJJEHAETO H JEMHOCTTA HA
»AIBAHC HHJKEHEPHHI™ AJl 3A 2015 r.

To3u doknao e uzeomaen na 10.02.2016 2. cvenacno un. 33 om 3axona 3a cuemogodcmaomo u un. 247 om

Tvpaosckus 3aKOH.

1. IlpeacraBsne Ha AefinocTTa Ha ,,AnBaHc MnkeHepuur” AJ{

“Ananc Mnxenepunr” AJl e BrincaHo B THproBCckHs perucTbp MpH ATeHLHA 0O BIMCBAHHATA KbM
Munucrepctso Ha npasocbavero ¢ EMK 200898006. [lpyxecTBoTo € cbc cepandie W agpec Ha
ynpasnenue B rp. Codus, paiioH ,,Marpes”, yn. ,,Hukonai Xaitros” Ne 3A.

Peructpupanunar kanuran Ha ,,AnsaHc Mnxenepunr” AJl (IpyxectBoto) e B pazmep Ha 50 000 (netaecer
xunsaau) nepa, pasnpefeneH B 500 (merctoTuH) 6pos OOMKHOBEHHM, MOHMMEHHH AKLHH C HOMMHAIHA
croiiHocT 100 (cTo) neea Becsika efHa.

Kbm 31.12.2015 r. akunoHepu B [{py»ecTBOTO ca:

- »Ansanc [lponsptc” OO/l rp. Codus, npurexapawo 255 (nBecta neraecer v net) 6pos akuww,
npeactasnssawy 51 % ot kanurana Ha ,,AnBaHc Mnxenepunr” AJl;

- Kupun Ierpos fomycuues, npurexanaiy 245 (aBecta uetupuaecet U net) 6pos aKUMM, NpeACTaBsBaLUK
49 % ot kanutana Ha ,,AaaHc MHxenepunr” AJl;

»Ansanc Hmuxenepunr” AJl wuma crnenHus npeamer Ha AeiiHoct: [lpoyuaBaTenHa, MpoexkTo -
KOHCTPYKTOpCKa AEHHOCT B o06nacTra Ha eHepreTHkara, NpOEKTHpaHe, KOHCYJTHPaHE W3rPaXIaHETO W
M3TPKAAHE HAa CHOPBIKEHHA 3a NMPOW3BOACTBO M MPEHOC HA eJIEKTPUYECKa €HEeprus, yyacTde B Thprose,
KOHCYJITALUMH, NPEANPUEMAUECTBO, HHIKEHEPHHT, YNPaB/IeHHE HA ThPrOBCKHU CAENKH W aAMHHHUCTPATHBHH
JEHHOCTH, ThPrOBCKO MNPEACTABHTENCTBO W MOCPEAHHYECTBO, KOMHUCHOHHM, CNEAHUMOHHH W MPEBO3HH
CENKH, CKNaJO0BH CAENIKH, THMLEH3UOHHH CICNKH, CAENKH C MHTENEKTyanHaTa COOCTBEHOCT, JIM3HHT, KAKTO
M BCAKaKbB BMJ APYrH CIENKH, He3abpaHeHH CbC 3aKOH, KOMTO MO npeuleHka Ha ChBeTa Ha AMPEKTOPHUTE ca

win 6uxa 6unu ot nonza 3a J{pykecTBoTo.

2. Amnaan3 Ha QHHAHCOBHTE pe3yJTaTH Ha ,AnBanc Hnkenepuur” AJ
[Tpes 2015 r. , AnsaHc HmxenepuHr” AJl oruura nevanba B pasmep Ha 55 XWil. JIB. CBIJIACHO

uH(opMaLusTa, npeacTaBeHa B loanuiHus dprHaHCcOB oTueT 3a 2015 T.

3. Baxun CBGHTHH, HACTBHIHJIH ¢Jiedl rOAHIIHOTO CHETOBOAHO NPHKJIKYBAaHE
BaxHu cb6uTHS OTHOCHO JleiiHocTTa Ha pr)l(eCTBOTO cnen loguuiHoTO CHETOBOJAHO MMPUHKIIOYBAHE HE Ca

HACTBIINIIH.



Hoxnad na Cveema na oupexmopume 3a ynpagnenuemo u oeiinocmma Ha ,, Aosanc unxcenepune” A/l 3a
2015 2.

4. Bwb3narpaxnenns Ha 4ieHoBeTe Ha ChBera Ha qupeKTOpHTe npe3 2015 r.
JpyxecTBOTO MMa eIHOCTENneHHa CHCTEMa Ha YNpaBjieHHe M Cce MpeACTaBasBa OT TpHuwieHeH ChBeT Ha
avpekropure. 3a cBodTta aerHoct npe3 2015 r., uneHoBere Ha CbBeTa Ha AMPEKTOpPUTE Ha ,,ANBaHC

Hnxenepunr” A/l ca nonayuunu cneaHute 6pyTHH Bb3HArpaXIEHHS:

bpymuno
Cveem na oupexmopume Anvacnocm
ev3nazpasicoenue
Bopuc Bacunes banes HanbaHuTeNeH qupeKTop 2 400.00 nB.
Kupun INerpos fomycunes [pencenaren va CJ{ 2 400.00 ne.
Cranucnasa Pymenosa Kocroa 3am. [Ipencenaren Ha CJ1 2 400.00 ns.

S. Yuacrusa na uieHoBere Ha CobBera Ha gupekTopHTe Ha , AnBanc Huxenepunr” AJl B apyru
apyxectsa kbm 31.12.2015 r.

Kupun Ilempoe [omycuuee nputexxaba 5 050 (ner Xuwnsad W neTAeceT) [pYXKECTBEHW 1sna,
npeacrasasasaiiy 50 % ot peructpupanus kanutan Ha ,,Aasanc [Iponsptic” OO/, rp. Codus. [purekasa
cpuio Taka 50 (netaecer) npy>kecTBeHM nsna, npeacrasnsBamid 50 % OT perMcrpupaHds KamuTal Ha
,»bpaiT Cemowrbnc” OO/, rp. Codus, kakro 1 50 (netaecer) 6post o6MKHOBEHH MOMMEHHH aKLMHK C MPaBo
Ha rnac, npeacrasnsasawy 50 % ot peructpupanus kanutan Ha ,EBpona Ilapk dusenonmwut” A]l, rp.
Co¢usa; Ynpasuren e Ha ,,XioBedapma” EOOJ, rp. Codus; IIpencenaren e Ha CbBeTa Ha AUPEKTOPUTE HA
“Keit bxu Mapuraiim Ilununr” AL, rp. Codus; ITpencenaten e Ha CbBera Ha aupektopute Ha ,,Keit [hiu
Mapuraiim Ilaptaepe” AJl, rp. Codms; Ipeacenaren e va HansopHus cbeer Ha , Ilapaxoactso Buirapcku
mopckd ¢uot” AJl, rp. Bapna; Ilpencenaren e na Hansopuus cbeer Ha “Buoser” AJl, rp. Ileuiepa;
3amecTHHK — npeacenaten € Ha CbBera Ha AWpekTopuTe Ha ,,I'bproBcku uentsp Tpakus” AJl, rp.
I1nosaus; Ipencenaren e na Cbeera Ha anpekTopure Ha ,, AnBanc MHuypbhce ComowbHe Bpokep” A/, rp.
Codus u nputexasa 50 % ot peructpupanus kanurtan Ha J{pysxectBoto; IIpeacenaren e Ha ChBera Ha
aupexTopure Ha ,,Huvepharma” NV, Benrus; Unen e Ha CbBera Ha aupektopure Ha ,,Huvepharma” Inc.,
CALl, Ynpasuren e na ,,Huvepharma Thailand” Ltd., Taiinann, Unen e Ha CbBera Ha AHpPEKTOpPHTE Ha
,Huvepharma (Sea) Pune Private Limited”, Hnaus.

bopuc Bacunee banes ¢ Wsnwauntenen aupekrop Ha ,Espona Ilapk dusenonmwur” AJl, rp. Codus;
Msnbnnurenen aupekrop e Ha ,bankankap Cpenen” AJl, rp. Codus; Vmpasuten e Ha cnegHute
apyxectea: ,,Ecre [Iponmbptuc” EOO/, rp. Codus, ,.Espona INapk Codus” EOO/, rp. Codumst u
»EBpona Taybp Codusa™ OO — B HecheTosaTenHocT, rp. Codus. Unen e na ChBeTa Ha AMPEKTOPHMTE Ha
»bbirepuan Kapro Excnipec AJl, rp. Codus. [Tpokypucr e Ha ,,bBM® Ilopt Byprac” EAJL, rp. Byprac.
Cmanucnasea Pymenoea Kocmosa He nputexaBa akUMKH U [s10Be B JAPYrH JPY’KECTBA W HE y4acTBa B

yNpaBUTEIHUTE OpraHH Ha ApYry APY>KeCTBa.
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Hoxnad na Cveema na oupexmopume 3a ynpagaesuemo u oetinocmma Ha ,, Adganc unoicenepune” A 3a
2015 e

6. Hndopmanus 3a npuaobHTHTE, IPHTEKABAHUTE U NpeXBbpJeHHTe oT 4ieHoBeTe Ha CJI akuuu
Ha Jlpy:kecTBOTO mpe3 2015 r.

Kupun [lerpos JomycuueB e yupeauren Ha ,AznsaHc HMuxenepunr” AJl W nputexasa 245

(nBecTa ueTHpuAeceT W neT) 6pos akLmMK, npeactasnssawy 49 % ot kanurana Ha J[pyxecTBoTo.

Huto eaun ot octananute wieHoBe Ha CbBeTa Ha AupekTopute Ha ,,AnsaHc Mnxenepuur” AJl He

NIpUTEXaBa, HUTO € NpuaoOouNn UK NpexBbpAuI akuuu Ha pyxectBoTo npe3 2015 r.

7. IlpaBa Ha wieHoBere Ha CbBeTa HAa JHPEKTOPHTE Ja NMPHAOOGMBAT AKUHHH W o0aMragum Ha
JdpyxecTBOTO
[IpaBaTa Ha uneHoBete Ha CbBeTa Ha NMPEKTOpUTE Aa NpUIOOMBAT akUMH W obnurauuu Ha “AaBaHc

WxeHepunr” AJl ca onpeaeneHy ot JeficTBaliiTe HOPMaTHBHH aKTOBE M YcTaBa Ha J[py»kecTBOTO.

8. Horosopu no 4. 240 6 or TbproBckns 3aKoH, cKJo4MeHH npes 2015 r.
ITpe3 2015 r. uneHoBete Ha CbBeTa Ha gupekTopute Ha “AnBaHc MmxeHepuHr” AJl, win cBbp3aHU C TAX
JMUa He ca CKJIIOYBAIW JOroBOpH ¢ JIpy»KecTBOTO, KOMTO Aa M31M3aT U3BbH obuuaiiHaTa My JeHHOCT WM

CbLIECTBEHO Ja CE€ OTKJIOHABAT OT Ma3apHHUTE YCIIOBHA.

10.02.2016 .. H3nvnnumenen [Jupe
ep. Copun

-
-]



CMABUMEKC 00/

(‘ COENUAAUIVNPAHO OIJUNTOPCKO NMPEINPUATHUE

Codmsa 1113, yn.“Axap. H. O6pewkos” N'8 A,ten.: 02/8706013, 870 80 52; Ten./daxc: 971 46 04
E-mail: odit@silvix.bg, www.silvix.bg

JOKJIAL HA HE3ABHCHMMS OTH TOP

JO AKIHOHEPHUTE HA
AJBAHC MHXXEHEPHUHI" Al

Jokjiaa BbpPXY (pMHAHCOBHS OTHeT

Hue u3BBpIIMXME OAMT Ha NMpUII0KEHHs PHUHAHCOB OTYEeT HA AIBAHC MHIXKEHEPHHT A,
BKJIIOUBALL[ OTYeTa 3a (pUHAHCOBOTO checrosHWe KbM 31 nexemspu 2015 rox., otyera 3a
BceoOXBaTHUA JOXOJ, OTHETA 32 MPOMEHHUTE B COOCTBEHHs KAlUTall U OTYETA 3a MapH4YHHTE
MOTOLIM 3@ roAMHaTa, 3aBbpIUBAllla HA Ta3W Jara, KakTo M 000OIIEHO OMoOBecTsABaHE Ha
CBILECTBEHUTE CUETOBOIHH MOJIMTUKH U ApyraTa osCHUTENHA HHpopMaLus.

OmezosoprHocm HA PbKOB0OCMBOMO 3a (PUHAHCOBUA OomUem

PbKOBOJACTBOTO € OTrOBOPHO 32 M3rOTBSHETO U JOCTOBEPHOTO MpPEACTaBSHE HAa TO3M
¢UHAHCOB OTYET, B CHOTBETCTBUE ¢ MedlyHapoJHUTE CTaHAAPTH 3a GMHAHCOBO OTYHMTAHE,
¥ 3a TakaBa CHCTE€Ma 3a BBTPEIIEH KOHTPOJI , KAKBaTO PBbKOBOACTBOTO OIPEJEIH KaTo
HeoOXoaMMa 3a M3rOTBSHETO Ha (PMHAHCOB OTYET, KOHTO la HE CbABPKA CHLIECTBEHU
OTK/JIOHEHHUS, HE3aBCHMO JaJIM T€ CE€ IB/DKAT Ha M3MaMa WM Ha IpeliKa.

OmezoseoprHocm Ha ooumopa

Hawara oTroBopHOCT ce CBexJa A0 H3pa3siBaHE Ha OAMTOPCKO MHEHHE BBPXY TO3H
¢HHAHCOB OTYEeT, OCHOBABAlO Ce Ha W3BbpLIEHWS OT Hac ogurT. Hawmst oamt Gewe
MpoBeJeH B CHOTBETCTBHE CbC 3aKOHa 32 HE3aBUCHMHA (PUHAHCOB OJUT MU
npodecUOHATHUTE HW3UCKBaHMA Ha MeXIyHapOJAHUTE OJUTOPCKHM CTaHAApTH. Te3n
CTaHJapTH HaJlarat cria3BaHe Ha eTHYHUTE M3UCKBaHHA, KAKTO U ONUTHT Aa ObJe IiaHupaH
M TpOBEJEH Taka, Ye HHe Aa ce ybeauM B pa3syMHa CTENEH Ha CHUIYPHOCT JOKOJIKO
(GMHAHCOBHAT OTYET HE ChIbpKA CBIUECTBEHM HETOUHOCTH, OTKIOHEHHS U
HECBHOTBETCTBHS.

OmMTBHT BKJIIOYBA M3IIBJIHEHUETO HAa MNpOLEAYpM C LEN IMOoy4aBaHe Ha OJUTOPCKH
JI0Ka3aTeJICTBa OTHOCHO CYMMTE M ONOBECTABAHUATA, PEJCTaBEHH BbB (JUHAHCOBHS OTYET.



M36panute npouenypd 3aBHCAT OT MpeLeHKaTa Ha OJUTOpa, BKIIOUYMUTENHO OLEHKATa Ha
pHCKOBETE OT ChILECTBEHH HETOYHOCTH, OTKIIOHEHHS M HECHOTBETCTBHUS BbB (PUHAHCOBUSA
OTYET, HE3AaBUCHUMO JANM TE Ce ABJ/DKAT HAa M3Mama WK Ha rpeiuka. [Ipy U3BbpIIBaHETO Ha
Te3M OLIEHKM Ha pUCKa OJUTOPBHT B3eMa 0] BHUMaHHE CHCTeMara 3a BbTPELIEH KOHTpOJ,
CBbp3aHa C M3TOTBSIHETO U AOCTOBEPHOTO MpeJcTaBsiHe Ha (PMHAHCOBHSA OTYET OT CTpaHa Ha
MPEANPUATHETO, 3a Ja pa3paboTH OJUTOPCKH MPOLEAYpPU, KOUTO ca NOAXOASIIN TpH Te3H
obcTosATENCTBa, HO HE C Liesl M3pa3siBaHe Ha MHEHHE OTHOCHO e(peKTHBHOCTTA Ha cHcTeMaTa
3a BBTPELeH KOHTPOJ Ha npeanpusatveto. OOUTBHT CHILO Taka BKJIIOYBA OLIEHKAa Ha
YMECTHOCTTA Ha MpUJIaraHUTe CUETOBOJAHHU MOJIUTUKU U pa3yMHOCTTa Ha MPUOIU3UTENHUTE
CUETOBOJHHM OLIGHKU, HAlpaBeHH OT PBKOBOACTBOTO, KaKTO M OLEHKAa HAa LAJOCTHOTO
npeacTaBsiHe BbB ()MHAHCOBHS OTYET.

CuutaMe, ye M3BBPIIEHUAT OT Hac OAMT MpeNOCTaBid AOCTaThb4HA M moaxojsiia Oasa 3a
M3pa3eHOTO OT HAaC OAUTOPCKO MHEHHE.

Muenue

[To Haie MHeHHe (PMHAHCOBHUST OTYET MPEACTaBs AOCTOBEPHO, BBB BCHUKH CBLIECTBEHU
acnekTu ¢MHAHCOBOTO ChCTOSHHUE Ha AIIBAHC MH)KEHEPUHI A kbM 31 nexemBpu 2015
roA¥Ha, KakTo ¥ HEroBUTe (PMHAHCOBH PE3YNTaTH OT AEHHOCTTA U MapUYHUTE MY MOTOLIH
3a roAMHara, 3aBbpllBallla TOraBa, B ChOTBETCTBHE C MeXAyHapoJHWTE CTaHAApTH 3a
(p¥HAHCOBO OTYMTAHE.

Joknan BLPXY APYrH IPaBHH H PEryJIATOPHH H3HCKBAHUS

CobriiacHO u3uckBaHuATa Ha 4. 38, an. 4 ot 3akoHa 3a cCUETOBOJCTBOTO B bhirapus, Hue ce
3aMo3HaxMe CbC CbABPXKAHUETO Ha NPUIOXKEHHs AOKIAA 3a AeiHoctra 3a 2015 roguna.
[To Halle MHeHue, NpeACcTaBeHUAT OT PbKOBOJCTBOTO FOAMLIEH JOKIAM 3a AEHHOCTTA € B
CbOTBETCTBHE, BbB BCHUKH ChILECTBEHH acNeKTH, ¢ prHaHcoBUs oTueT 3a 2015 roguHa.

“CHJIBHKC” 004
17.02.2016 2. CIIEITHAJTH3HPAHO OQHTOPCKO ITPEJITPHATHE

2p. Coghun
ACEH BAHKOB
YIIPABHTET

BHOJIETA MHXAH/TOBA- JEC
PETHCTPHPAH OJHTOP Ne0059




