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JOKJIAZL HA HE3ABUCHUMMHS OAUTOP

JAO0 AKLTHOHEPHTE HA
AABAHC HH)XEHEPHHT A
2p. Coghun

MHuenne

Hue u3BbpluMxMe OAWT Ha (uHaHcoBMA ot4yeT HAa AJBAHC HH)KEHEPHHI A[ (,.Apy»xecTBOTO"),
ChABPXKALL 0T4eTa 33 (PUHAHCOBOTO ChCTOAHUE KbM 31 nekemBpu 2016 1., oTuera 3a BCeoOXBaTHHA JOX0L,
OTYETA 33 NPOMEHNTE B COOCTBEHHUS KalHTan W OTHETa 33 NapHYHUTE MOTOLM 32 FOAMHATA, 3aBbpllBAllA Ha
Tasu NaTa, KaKTO M MOACHUTENHMTE TNPUIOKEHHS KbM (MHAHCOBHA OTHET, ChAbpXKalM W 060biueHO
OMNOBECTABAHE Ha CbIUECTBEHHTE CUETOBOAHH MOMUTHKH.

[Mo uaule MHeHHe, NPHJIOKEHWAT (UHAHCOB OTYET NpeicTasd HOCTOBEPHO, BbB BCHUKH CbUIECTBEHH
acrieKkTH, GMHAHCOBOTO ChCTOAHMe Ha JlpyxectBoto kbM 31 mexkemBpu 2016 r. M HerosuTe (HHAHCOBH
pe3ynTaTH OT AeiHOCTTa W MapH4HHTE MY MOTOLM 32 FOAMHATA, 3aBbpLUIBallA Ha Ta3K AaTa, B CbOTBETCTBHE
¢ MexayHapoaHuTe cTanaapTH 3a gpunancoso oruntane (MC®O), npuetu ot Esponeiickus cbio3 (EC).
Ba3a 3a n3pazsBaHe Ha MHeHHe

Hue u3BBLpLIMXME HAlINs OAMT B CHOTBETCTBHE ¢ MexayHapoauuTe onutopcky cranaapti (MOC). Hauwmre
OTrFOBOPHOCTH CBIJIACHO TE3W CTAHAAPTH €a ONUCaHM [AOMBLJHMTENHO B pa3fena OT Hallug OOKnan
,»OmzoeoprHocmu na 0dumopa 3a 0duma na gunancous omyem ", Hue cme He3aBuCHMHU OT JIpy»KecTBOTO B
chOTBETCTBHE ¢ ETHUHMA KoAekc Ha mpodecHoHajiHuTe cueToBoAWTENM Ha CbBETa 33 MEXAyHapORHH
CTaHAApTH 1o eTHka 3a cuetoBoauTenu (Kopexca Ha CMCEC), 3aellHO ¢ €THUHHMTE H3MCKBaHHA Ha 3akoHa
3a He3aBUCHMHA (uHaHcoB oauT (3HDO), NpuaCKHUMH NO OTHOUIEHHE HA HALIKA OAMT Ha (GUHAHCOBHA
otuer B Bbarapus, Kato HUE U3MBJIHMXME M HALIWTE APYrM €THYHH OTTOBOPHOCTH B CBHOTBETCTBHE C
uzucksanuata Ha 3HOQO u Konexca na CMCEC.

Hue cuurtame, ue OLMTOPCKHTE AOKA3aTEJICTBA, MOJIy4eHH OT Hac, ¢a J0CTaTb4HH H YMECTHH, 3a Ja OCHrypAaT

6a3a 3a HallleTO MHEHHUE.



Jlpyra undopmauws, pa3iHiHa oT GHHAHCOBHS OTHET H OIHTOPCKHSA A0KJIAl BbPXY Hero

PBKOBOLCTBOTO HOCH OTFOBOPHOCT 3a Apyrara nHdopmauus. Jlpyrara nnopmalius ce CbCTOM OT JOKIaA 3a

NefHOCTTa, M3rOTBEH OT PbKOBOACTBOTO CbriacHo I'MaBa ceama OT 3akoHa 3a CHETOBOACTBOTO, HO HE

BKTIOUBA GMHAHCOBHA OTHET M HALUMA OJMTOPCKH AOKIAM BbpPXY HETO.

Hawero MHeHHe OTHOCHO (hMHAHCOBMA OTueT He obxBamla jpyrata HHGOpMAUMs U HUE HE M3pasdBame

KaKBaTo U Na ¢ (opMa Ha 3aKJIOYEHHE 33 CHTYPHOCT OTHOCHO Hes, OCBEH aKO He € W3PHYHO MOCOHCHO B

JOKTaaa HH U 0 CTENeHTa, 40 KOATO € MOCO4EHO.

BbB Bpb3Ka C HAlWMA ONMT Ha (PMHAHCOBMA OTHET, HAllaTa OTTOBOPHOCT CE ChCTOM B TOBA /1d NMPOHETEM

apyrata MHGOpMalMs W MO TO3M HA4MH Ja NMPEUeHHM JNalu Tasu Apyra uHpopMaLUHUs € B ChLIECTBEHO

HECHOTBETCTBHE C (PMHAHCOBMSA OTHET WM C HALIWTE MO3HAHMA, NPUAOOHTH MO BpeMe Ha OAWTA, UMW MO

ApPYT HA4YWH M3MNIeXKAA a ChAbPKA CHIIECTBEHO HENPABUIIHO AOKNABAHE.

B cnyuait, ue Ha 6a3ara Ha paGoTara, KOATO CM€ H3BBPLUMIIHN, HHE AOCTHTHEM [0 3aKIIOHEHHE, HE € HATHLE

ChLIECTBEHO HEMPABUJIHO JOKJIaJBaHe B Ta3W Apyra MHpOpMaLlKus, OT HAC Ce W3MCKBA /a N0KIafBaMe TO3H

taxr.

HsaMame KakBo Aa AOK/IaABaMe B TOBA OTHOLUEHHE.

Jlonvanumennu gsnpoci, Koumo nocmaea 3a 00K1adeae 3aKoHM 3a CHEMOBOOCMEOMO

B [OnmbAHEHHE HA HalIUTE OTTOBOPHOCTH W AoknaaBane cbriacHo MOC, mo oTHolieHWE Ha joknana 3a

JeHHOCTTA, HUE W3MBJIHMXME U NpoleaypuTe, fo6asenn kbM naucksanure no MOC, cernacHo YkazaHuara

Ha npo(eCHOHAIHATA OpPraHU3auWsA Ha JMIJIOMHPAHWTE eKCMEpT-CHETOBOAMTENH H PErHCTpUpaHUTE

omutopu B bnnirapus - MHCTHTYT Ha AMIJIOMHPAHHTE €KCNEPT CHETOBOLMTEIH (UOEC), uspnaneHn Ha

29.11.2016 r. / yrBbpOeHH OT HeilHMA YnpaBuTeneH CbBET Ha 29.11.2016 r. Te3u npouenypu Kacaat

TPOBEPKH 32 HANKYNETO, KAKTO U NPOBEPKHU Ha GOpMaTa U ChABPNAHKETO Ha TasH Ipyra uHdopMaLHs ¢ uen

[a HA MOANOMOrHAT BbB (OpMHpaHe HA CTAHOBHULIE OTHOCHO TOBA AajlM Apyrara uHbOpMaLUs BKIIOUBA

OMOBECTABAHMATA U JOKNAABAHHATA, NpeasuaeHy B [aBa ceaMa OT 3aKOHa 33 CHETOBOACTBOTO, MPUIOKHM

B boirapus.

Cmanosuwje 68 6pv3ka ¢ un. 37, ar. 6 om 3akona 3a c4emogooCcmeomo

Ha 6a3ata Ha U3BBPLLIEHHUTE NPOLIELYPH, HALLETO CTAHOBHILE €, Ye!

a) HHdopmauusaTa, BKTIOYEHa B JOKMaja 3a AEHHOCTTa 3a (HHAHCOBATa roAMHa, 33 KOATO € H3rOTBEH
(pMHAHCOBMAT OTHET, ChOTBETCTBA Ha (MHAHCOBHA OTHET.

6) JoknagsT 3a AeHHOCTTAa € W3rOTBEH B ChOTBETCTBME C M3MCKBAaHMATA HA nasa ceaMa oT 3akoHa 3a

CYETOBOACTBOTO.



OTroBOpHOCTH HA PBKOBOACTBOTO 32 PHHAHCOBHUA OTYET

PBKOBOACTBOTO HOCH OTIOBOPHOCT 33 M3TOTBAHETO H AOCTOBEPHOTO MPEACTABAHE HA TO3M (PUHAHCOB OTHET
B cborBerctBe ¢ MC®O, npuern or EC u 3a Takasa cucremMa 3a BBTPELIEH KOHTPOJ, KakBaTo
PbKOBOJICTBOTO ONpeZeNsi KATO HEOGXOAMMa 33 OCHrypsiBaHE H3rOTBSHETO HA (PUHAHCOBH OTHETH, KOHTO HE
CLAbPKAT ChLIECTBEHH HENPABUITHH OTYMTAHHUS, HE3ABHCHMO JAJIH JBJDKALUH CE HA H3MaMa HITH rpellka.
Tlpu n3roTBsHe Ha (MHAHCOBMA OTHET PHKOBOACTBOTO HOCH OTFOBOPHOCT 33 OLICHABAHE cnocobHocTTa Ha
JIpy»ecTBOTO fa NPOABMKH Aa GPyHKLHOHMPA KaTo ASHCTBALIO NPEANpPUATHE, onoBecTABalikH, KOraTo ToBa
€ TPHIONKHUMO, BBNPOCH, CBbP3aHM C MPEANOOKEHHETO 3a ACHCTBAIIO MPEANpHUATHE H u3non3paiku
cueToBogHATa 0a3za Ha OCHOBAaTa Ha MNpPEANONOKEHWETO 3a JeACTBAlO MNPEeANpHATHE, OCBEH ako
PbKOBOJCTBOTO HE Bb3HAMepsBa Ja IMKBUAHpa JIPYKECTBOTO WM /12 MPEYCTAHOBU NSHHOCTTa MY, WIIH aKO
PBKOBOACTBOTO Ha NPaKTHKa HAMA Apyra alTepHaTHBa, OCBEH 1a NOCTDIIH MO TO3H HAHMH.

OTroBOPHOCTH HA OAHTOPA 32 OAHTA HAa (GHHAHCOBHA OTHeET

HawuTe Lenu ca Aa NoMy4MM pasyMHA CTENEH Ha CHIYPHOCT OTHOCHO TOBa Aani (PMHAHCOBHMAT OTHET KaTo
LATIO HE CBABPXKA ChLUECTBEHH HEMpPaBWIHKM OTUMTAHMA, HE3aBUCHMO Janu AbJDKALlW CE Ha H3Mama UiH
rpelika, ¥ Ja W3JaieM OAMTOPCKH AOK/al, KOWTO Aa BK/IOYBA HALIETO OMAMTOPCKO MHEHHE. PasymHara
CTeNeH Ha CUTYPHOCT € BUCOKa CTENEH Ha CHUIYPHOCT, HO HE € rapaHLis, Y€ OMT, N3BBbPLICH B CHOTBETCTBHE
¢ MOC, BUHarH 11e pa3KkpyBa ChLUIECTBEHO HENPABHIIHO OTUHTAHE, KOraTo TakoBa ChILECTBYBA. HenpaBunuu
OTUMTAHKUS MOTaT Ja BbL3HMKHAT B PE3y/TaT HA M3MaMa WJIM rpellka M Ce CHMTAT 3a CBHILECTBEHH, aKO ou
MOFJIO Pa3yMHO /1 CE O4aKBa, 4e Te, CAMOCTOATENIHO WK KaTo CbBKYMHOCT, O1Xa MOT/IN /12 OK&XKAT BIHAHHE
BBbPXY HKOHOMUYECKHTE PeleHHs Ha NOTpebUTeIINTe, B3EMaH! Bb3 OCHOBA Ha TO3H (hUHAHCOB OTYET.

KaTo wacT or oauta B cworBeTcTBHe ¢ MOC, Hue u3mon3pame mpodecuoHanHa npeueHka v 3anassame
npod)ecHOHANEH CKENTHLK3bM N0 BpeMe Ha uenns oaut. Hue cuiio Taka:

uneHTUdUUMpPaMe U OLIEHSIBAME PHCKOBETE OT CbLUECTBEHH HEMPaBUJIHW OTYUTaHHA BbB (MHAHCOBHSA OTUET,
HEe3aBMCMMO OalM Ob/DKAulM ce Ha M3MaMa Wid rpeluka, pa3paboTsBame M HW3MBJIHABAME ONMTOPCKH
npoleAypH B OTTOBOP HA TE3W PUCKOBE M MOyyaBaMe OAMTOPCKY 10KA3aTENCTBa, KOUTO Aa Ca 0CTaThHHH
1 yMECTHH, 3a /1a OCHTypAT 623a 3a HaleTo MHeHHe. PUCKBT 1a He 6BAE Pa3KPHTO CHLUECTBEHO HENPABUIIHO
OTYWTAHE, KOETO € pe3yaTaT OT W3MaMa, € MO0-BUCOK, OTKO/IKOTO PHCKA OT CBLIECTBEHO HEMPaBHIHO
OTHHTAHE, KOETO € pesy/TaT OT rpellka, Thii KaTo M3Mamara MOXe [a BK/IOYBA TaliHO crnopasyMsBake,
danunduunpane, npeJHaMepeHH MPONYCKH, U3ABJICHHA 33 BbBEKIAHE HA OUTOPA B 3abnyxaeHue, KakTo H

npenebpersate Wiy 3a06MKansHe Ha BLTPELIHAS KOHTPOIL.



nonyuyaBame pasbupaHe 3a BBTPELIHMS KOHTPOJ, MMall OTHOLIEHHE KbM OIHMTa, 32 Ja paspaboTum
OIIMTOPCKH MPOLIEAYPH, KOUTO Ja Ca MOAXOMAALIM NPH KOHKPETHHTE 0OCTOATENCTBA, HO HE C Liesl H3pasiBaHe
HAa MHEHHE OTHOCHO eJEKTMBHOCTTA Ha BLTPELIHMA KOHTpO Ha JlpyxecTBOTO.

OLEHABAME YMECTHOCTTa Ha HM3MON3BAaHMTE CHETOBOAHU MOJWTHKM M DA3yMHOCTTAa Ha CHETOBOAHHUTE
NpUGITM3UTENHY OLEHKH U CBBP3aHUTE C TAX ONOBECTABAHUSA, HANPaBEHH OT PHKOBOACTBOTO.

JNOCTHramMe [0 3aKJIIOYEHHE OTHOCHO YMECTHOCTTAa Ha HM3MOJ3BAHE OT CTpaHa Ha PbKOBOACTBOTO Ha
CHeTOBOHATA 6332 HA OCHOBAaTa Ha MPEANONOKEHMETO 32 NeiiCTBALlO NpeanpusTHe M, Ha 0Oasata Ha
MOJIy4eHHTE OANTOPCKH AOKA3aTelICTBa, OTHOCHO TOBA AAIM € HAIMLE CBILECTBEHA HECHTYPHOCT, OTHACALIA
Ce [0 CHOMTHA WAM YCOBHS, KOHTO GMXa MOTJIM 12 MOPOAAT 3HAUHTENHH CbMHEHUS OTHOCHO CIOCOOHOCTTa
Ha JpyXeCTBOTO 1a NPOABMIKA Aa (yHKUMOHHUPA KaTO AefiCTBAIIO MpeanpuaTHe. AKO HHE AOCTHTHEM 1O
3aKJIOUeHHe, Y€ € HANMUE CbLIECTBEHa HECHTYPHOCT, OT Hac Ce M3MCKBAa [a MpHBJEYEM BHUMAHUC B
OUTOPCKHS CH JOKNAJ KbM CBbP3AHUTE C TA3H HECUTYPHOCT ONOBECTABAHUA BB PMHAHCOBUA OTHET UAH B
cllyuaii ue Te3H ONOBECTABAHMS Ca HealleKBaTHH, 1a MonubHLMpaMe MHEHHETO cu. HaluuTe 3aKiiouerus ce
OCHOBaBaT HA OJIMTOPCKHTE HOKa3aTeNICTBA, MONYYEHH AO jaTara Ha OAWTOPCKMS HH NOKNall. Brpeum
CHOMTHA MIH ycnoBus obaue MOrar Ja CTaHaT npu4yuHa JIpyKecTBOTO A2 NMpeyCTaHOBH O YHKLMOHHPAHETO
CM KaTO AeicTBALIO NPeanpHATHE.

OLIEHABAME LSJIOCTHOTO TMPENCTaBsHE, CTPYKTYpa M ChAbPKAHHE HA (PHHAHCOBHA OTUET, BKIIOUHTENHO
OTIOBECTABAHMATA, U A1 (PHHAHCOBMAT OTUET NPEACTABA OCHOBOMOMNArAILNTE 32 HEro CACNKH U CHOUTHS N0
HauKH, KOITO NOCTHra JOCTOBEPHO MpPEACTaBAHE.

Hue KoMyHHKMpame ¢ PbKOBOACTBOTO, Hapell C OCTAHANNTE BBMPOCH, IIaHWPaHH: ofxBar M BpeMe Ha
M3MbIHEHUE HA OJMTA M CbLIECTBEHMTE KOHCTATalUMW OT OAMTA, BKJIOUYMTENHO CBLICCTBEHH HENOCTATbIUH

BBB BBETPCUIHUS KOHTPON, KOUTO uneu’rmbuunpame Mo BpeMe Ha HU3BbpLIBAHHA OT Hac OAHT.

CHJIBHKC 004
PETHCTPHPAHO OJHTOPCKO JPYAECTBO

Ynpasumen:
/Buonema Muxaiinosa/

Pezucmpupan ooumop
omzoeopeH 3a oduma:

/Buonema Muxaiinosea - JEC/

fama : 10.03.2017 2.



OTYET 3A ®PUHAHCOBOTO ChCTOSAHHE
kbm 31 JexemBpu 2016 1.

[Mpunoxenns

AUABAHC HHKEHEPHHE '] - 31.12.2016

BGN'000

31 Jlekemspu 2016

31 Jlekempy 2015

AKTHBH

Hemexyuu akmusu
AKTHBH N0 OTCPOYEHH AaHBUK 10
0610 Hemexywu akmueu

Texyuu axmusu

TbproBcky B3eMaHus 3.02
IMapu 1 NapH4HK EKBHBANEHTH 3.03
Obuo meKyuu axmusu

OBLIO AKTHBH
MACHBH

Hemexyuu nacugu
0610 Hemexyuw nacueu

Texywu nacusu

3annLIKEHHA KbM CBBP3AHH NPEANPHATHA 3.04
JlaHbYHK 3aaBIKEHNUS 3.05
0640 mexyu nacusu

OBINO NACHBH

COBCTBEH KAITHTAJ

OcHoBeH kanurasn 3.06
Henokpura sary6a 3.07
Pesepan 3.08

OBUO COBCTBEH KATIHTAJ
OB1[O MACHBH H COBCTBEH KAITHTAJI

anJ'lO)KeHMTﬂ €a HepasaenHa 4acT oT (I)HH&HCOBHH OTHET.

To3u iHaHCOB oTueT € onobpen o Cueeta Ha aupexTopute Ha ALIBAHC WHXEHEPHHI ALl na
01.03.2017r.

Jama na uszomeane: 24.02.2017 2.

CH/IBHKC 004
PETHCTPHPAHO OAHTOPCKO APYECTBO

Ynpasumen:

/Buonema Muxainosa/

Pezucmpupan odumop

omeosopen 3a oduma:

/Buonema Muxainosa - JEC/

Mfama:  10.03.2017 2

Cocmasumen:

Hinvanumepen

12 1
12 pL]

42 L
3 !
45 1
$7 15
0 0
117 86
6 9
123 95
123 95
50 50
(121 (130)

5 .
(66) 380)
57 15

/

/Tonxa Ankosa/




OTYET 3A BCEOBXBATHHUA J10XO0A

3a nepHoAa, 3aBbpwBam Ha 31 Jdexemspu 2016 r.

Ipuxonn
BpyTua newanba

AllMMHMCTpaTMBHH pa3sxoan

Mevan6a ot THBHATA T

DUHAHCOBHK pasXoan

TMeuan6a or obnuaiinara aeiinocr

IMeuan6a npean xanbUK

Pasxon 3a naHsuu

Meuan6a 3a nepHoAa OT NPOALITHABAMMH ACHTHOCTH

MEYAJIBA 3A TOMUHATA
OBl BCEOEXBATEH J0X0[ 3A MNEPHOJA

[lewan6a ua axnua:

Meuan6a Ha akuuA 3a filepHona oT NpoabKasallu nefiHoCTH

l'lpmlomenum ca Hepa3zenHa vacT oT q)HHaHCOBMﬂ OTYeT.

Tosu ¢uHaHCOB oTueT € onobpen ot Coeera Ha nupextophte Ha AIIBAHC MHXKEHEPUHT AJl na 01 032017

Jama na uzzomeane: 24.02.2017 2.

CHJ/IBHKC 004
PETHCTPHPAHO OAHTOPCKO APYXKECTBO

¥Ynpasumen:
/Buonema Muxaiinosa/

Per. N2 091
Chnpuxc 00D _~

Pezucmpupan odumop
omzosopen 3a oduma:
/Buonema Muxainoea - JEC/

fdama: 10.03.2017 ..

AABAHC HHAREHEPHHLE A - 31.12.2016

BGN'000

[punoxeHs 2016 2015
4.01 35 85
35 85
4.02 (14) ( 14)
2t o
4.03 (5 (10}
16 St
_16 61
4.04 (2 (6)
Y s
14 s
14 _ss

BGN
4.05 0.28 1.10
Cvcmasumen: /
onka Ankosa/




AABAHC HHPKEHEPHHI AL -31.12.2016

OTYET 3A MAPHYHHUTE INOTOIU

3a nepuoaa, 3asppwsam Ha 31 JdexemBpn 2016 1.

ﬂann'mu NOTOWH OT ONEPATHBHA geﬁnocT

[MocTbRneHHA OT KAHEHTH

Inawanus kbM JOCTaBHHUH

Tapuani HANHYHOCTH, NOYHEHH OT ONEPATHBNA AeHHOCT
Jpyru nnareni H BLICTRHOBEHH JAHBUH

[naimanus cebP3aHK C TPYAOBH BLIHArPaXKIEHH

Jlpyru nocTbIieHHa OT OCHOBHA AeifHOCT

Jpyru nnawmaxns oT OCHOBHa AefHOCT
Hemuu napuunu nonoyyu om onepamuena deinocm

[Mapusinu noTONH OT HHBECTHIHONHATA AeHHOCT
Hemuu napuvnu nontoyu on uRE6ECNIUKUORNRA OelRoCmt

Ilapuquu norous ot HHHAHCOBH AeiiHOCTH
TNocTbANEHNs OT KPATKOCPOHHY KPEAUTH OT CBLP3aHH NPEANPHATHA
orauienns Ha KPaTKOCPOUHH KPEAMTH OT CBBP3aHK NPEANpPHUATHS

Tlorawenus Ha JMXBH
Hemuu napuyuni nomoyu om Qunancosa deitocm

Hempo yeenuvenue (Ramanenue) Ha NAPULRI KAAUYROCMU U EKGUEATEHMU 30 NEPUOOA 01 Anyapu
- 31 fexemepu

Hapu-um HAJIHYHOCTH H EKBHBAJICHTH B HAYMAJIOTO Ha NepHOdA

l'lapulmu HAJIHYHOCTH W eKBHBAJICHTH KbM Kpas HA OTHECTHHA NEPHOA - 31 HCKCMBPH

TpunoxeHusTa ca HepalfeNHa HacT OT (JMHAHCOBHA OTHET

To3u Quuancos oTuer € onobpen o Chbaera Ha aupektopute ha AABAHC MHOKEHEPHHT Al va
01.032017r

Mama ua uszomesne : 24.02.2017 2.

CHJIBHKC 004
PETHCTPHPAHO OJHTOPCKO JPY}KECTBO

Yupasumen: !
/Buonema Muxaitnosa/ /

Pezucmpupan odumop
omzosopen 3a oouma:
/Buonema Muxaiinosa - JEC/

Jama: 10.03.2017 ..

BGN'000
2016 2015
102
(6) (6)
(6) 96
(9 (6)
(8) ®
126
8))]

@9 208

26 1
(215)
(3)

26 (217)

2 £
1 10
3 1

Coemasumen: /
/Tonxa Ankosa/
H3amvanumenep




AABAHC HHAKEHEPHHT AL -31.12.2016

OTYET 3A IPOMEHHUTE B COGCTBEHHS KAIIATAJI

3a nepHoAa, 3asbpumBam Ha 31 JdexemBpu 2016 1.

BGN'000
Ocnoeen  Henoxpura
Coabpikanue Peaepsn O6wo
KamTan Jary6a
Caano kbm 01.01.2015 . 50 (185) - (135)
Tpen3uncieHo HaMAINO CaJlA0 50 (185) - (135)
O6uy BceobxBaTeH 10XoA 3a nepHona ' 55 55
Casano kbm 31.12.2015 . 50 (130) . (80)
Canno kbm 01.01.2016 1, 50 (130) - (80)
TIpen3uncieHo HAYAIHO CAJLI0 50 (130) - (80)
TMeuanbu oTHECEHH KbM pe3epBH (5 5 -
O6uy BceobxBaTeH A0XOA 33 NepHOaA 14 14
Camo kb 31.12.2016 T, 50 (121) 5 (66)
TpunokeHHATa ca HepaIieNHa YacT OT (PHHAHCOBHA OTHET
Tosu (unancos oTueT e onobpen or Chaera Ha anpektopute Ha AIBAHC HHXEHEPHHT AQl
Ha 01.03.2017 r.
Mama na uzzomeane:  24.02.2017 2. Cuvcmasumen: /

/Tonxa Ankoew/

CHIIBHKC 004
PETHCTPHPAHO OQHTOPCKO APYXECTBO Hsnwnnumenen Jupe

Ynpasumen:
/Buonema Muxaiinosa/

Pezucmpupan odumop
omzosopen 3a oduma:
/Buonema Muxaitnosa - JEC/

HAama: 10.03.2017 2




NOACHUTEJIHH MPHJIOXKXEHHUA
KbM ®UHAHCOBUA OTYET 3A TOJJHMHATA,
MPUKJIIOYBAILIA HA 31 JEKEMBPH 2016

1. HOPUIUYECKHU CTATYT U OBLLA HH®OPMALIUA 3A IPYXKECTBOTO

“Ananc Muxenepunr” AJl, rp. Cobus e BnucaHo B Thprosekus peructsp Ha 28.10.2009 r., ¢ EMK 200898006.
JIpyKecTBOTO € ChC CelaiMile U anpec Ha ynpasnenue: rp. Codus, yn. “Hukonaii Xaiitos” Ne 3A. [lpyxectsoTto e

peructpupano ¢ xanuran 50 000 /meraecer Xunaau nesa/. PErUCTPUPAaHHUAT KaNUTaJl € BHECEH H3UANO.

Onucanue Ha ocrHogHama oeiinocm

TpoyusaTenna, MPOEKTO-KOHCTPYKTOpCka AeHHOCT B 06facTTa Ha EHEpreTHkaTa, MPOEKTUPAHE, KOHCYNTHpaHe
M3rpaXKAaHETO M W3TPAXAAHE Ha CHOPBLKEHHA 3a MPOM3BOACTBO M MPEHOC HA ENEKTPHHECKA EHEprus, yqacTHe B
TBProBe, KOHCYNTaLKH, NPEANPHEMAUECTBO, HHKEHEPHHT, yNpaBIeHHe HA TbPTOBCKUTE CAENIKH W aAIMWHHCTPATHBHH
NefHOCTH, THPTOBCKO MNPEICTABMTENCTBO M MOCPEAHHHECTBO, KOMMCHOHHH, CMEAULUHOHHH M TPEBO3HH CHEIKH,
CKNANOBH CHENKH, THLEH3HOHHH CIENKH, CAENKH C MHTENEKTyalHa COOCTBEHOCT, JIM3UHT, KaKTO M BCAKAKBB BHI
ApPYTH CAENKH, He3abpaHe U CbC 3aKOH, KOUTO Mo npelieHka Ha CbBeTa Ha AMPEKTOPHTE HA APYKECTBOTO Ca UK Guxa

6unu ot nmonza 3a APYKECTBOTO.

)lp)’)KCCTBOTO € C eAHOCTEeneHHa CUCTEMA Ha ynpaBJi€HHE. CbBeTHT Ha JAHPEKTOPHUTE C€ CbCTOH OT 3-ma AYUH U ce

MpeACTaB/ABa OT UINBJIHUTENEH AMPEKTOP.

Cveem Ha dupexmopume:

Kupun INetpos Jomycuues - Ipeacenaten Ha CheeTa Ha IUPEKTOPHTE;

Bopuc Bacunee Banes - M3nbiHuTeieH AUPEKTOP;

Cranucnasa PymenoBa KoctoBa - 3aM. npeacenaren Ha ChBeTa Ha INPEKTOPHTE.

JIpy’ecTBOTO ce ynpaensiBa ¥ MpeAcTaBnsBa oT Manunnutentus aupektop bopuc Bacunes Banes.

“Ansadc UnxenepuHr” AJ] HAMA AbILEPHH ApYHKECTBA.

JlaTta Ha GHHAHCOBHA OTYET

31.12.2016 roauHa

Ilepuoa Ha pUHAHCOBHSA O0THET

01.01.2016 -31.12.2016 roanna

CpaBuuTenHa HH(OPMALHA 33 MPEAXOAEH MEPHOA
01.01.2015-31.12.2015 ronuna



2. OCHOBHH NOJIOKEHUSA OT CUETOBOJAHATA MOJUTUKA HA IPYXKECTBOTO

2.1. bBa3a 3a chbeTaBsiHe HA (PHHAHCOBHSA OTUET

H3znaB/eHNe 3a CbOTBETCTBHE
TCoankuaT huHancos oTueT Ha “Aznsanc MHxenepunr” AJl 3a ronuuara, npukiousawa Ha 31.12.2016 r. e usroraex
B CHLOTBETCTBME C HM3MCKBAHMATA Ha BCHYKH MPHUNOKHMM MexOyHapoaHM CTaHIapTH 3a (PHHAHCOBO OTHHTaHE
(MC®O), KOMTO Ce ChCTOAT OT: CTAHAAPTH 3a GUHAHCOBO OTMHTAHE M OT ThIKYBaHUA Ha KomuTeTa 3a pasicHeHua Ha
MC®O (KPMC®O), onobpenn ot Cheeta no Mexxayuapoznu cueroBonny cranaapti (CMCC), n MexayHaponuure
CYETOBOIHH CTAHAAPTH U ThAKYBaHHATA Ha [TocToaHHUA komuTeT 3a pasicHsapaue (ITKP), onoGpenu or Komurera no
MexayHapoaun cuerosoanu cranpapth (KMCC), kouto edextuBHO ca B cuna oT | syapu 2016 r., u kouto ca
npuetn ot Komucusta na Esponefickua cbios. CTaHIapTuTe, KOUTO ca GUNH M3AaneHH, HO He ca GUIN B CUMa KbM 1

Snyapu 2016 r., He ca 6uiM NpPHETH 3a PAHHO NIPHIATaHe B HACTOALINSA (UHAHCOB OTYET.

Hoenmugurkayua u KomnoneHmu Ha urancosus omuem

[TbAHUAT KOMINEKT Ha (MHAHCOBHTE OTHETH BIJTFOYBA CIICAHHTE KOMIOHEHTH!

» OTueT 3a (JMHAHCOBOTO ChCTOSHHE KbM Kpas Ha MepHoaa;

»  OTYeT 3a BceOOXBaTHHA JOXOA 3a NEPHONA;

»  OTYET 3a NMPOMEHHUTE B COOCTBEHUSA KanuTal 3a NepHoaa;

> OTHET 3a NapHYHUTE MOTOLH 3a NEpHOJAa;

b TOACHUTENHW MpPUIIOKEHUS, MpeAcTaBnaBalld obobileHWe Ha Mo-BWKHUTE CHETOBOAHM MONMTHKH ¥ Apyra
noscHutenHa nHdopMauus

HacToawmar ¢UHAHCOB OTYET Ha APY’KECTBOTO € H3rOTBEeH Ha 6a3a MCTOpHUYECKa LEHa.

Texyuo nauucnnsane

(DHHAHCOBUATE OTYETH, C M3KIIOYEHHE HA OTYETA 32 MApPHUYHUTE MOTOLUM Ca WIrOTBEHH HAa Gasa mMpUHUHMNA Ha

HauncnaBaHero. CTaTuuTe Ha GUHAHCOBUTE OTHETH €A MPH3HATH KAaTO AKTWBH, MAacHBH, COGCTBEH KanuTal, NPUXOaH

W pasXxoiH, KOTaTo Te OTTOBAPAT Ha AeMHMLMMTE M KPHTEPHHTE 3a NMpHU3HaBaHe Ha Te3u enementd B ObwmTe

nonoxeHus. Pe3ynTaTuTe OT TpaH3aKUMUTE W OPYrH CbOMTHA ca MPH3HATH, KOraTo T€ HACTBLNBAT, @ HE KOraro ca

IUIaTEHH M Ca OTPA3eHH B CYETOBOJHHTE 3aMUCH H BbB (PMHAHCOBUTE OTHETH B NEPHOLIA, 33 KOHTO Ce OTHACAT.

[Heiicmeanyo npeonpuamue

“Ansanc Mnxenepunr” AJ[ otuuta neyan6a 3a 2016 r. Ha croitHoct 14 xun. nB. K 3ary6a OT MHHANW MeEpHOAH 32

136 x. n8. KM 31.12.2016 ronuna e dopmupan oTpuuaTesneH co6CTBEH KanuTan B pasmep Ha 66 xui. n1s.

JIpy€eCTBOTO € YacT OT XONAMHIOBA CTPYKTYPa H € 3aBUCMMO OT AOMbHMTENHA MOAKPENa OT OCHOBHUS aKUHOHEP B

apyxectsoTo ,Ansanc [Tpomspric” OOJl, KOHTO € NPEfOCTaBUI MOTBBLPMEHHE, e LIE Okaxke ¢uHancoBa,

CTOMAHCKa M YNpaBlieHCKa MOAKPena 3a reHepupaHe Ha neuantu u obesnevasane GbAEIOTO (YHKUMOHMpPAHE HA

IpY>KECTBOTO.

PbKOBOACTBOTO Ha “AjiBanc MmkeHepnHr” Al e M3roTBUIIO [UIAHOBE 33 GbAELUM AERCTBUA, CBbP3aHH C MpELEHKaTa

MY 3a crocoBHOCTTA Ha MPeANPUATHETO /1 TPOXBIKH A3 (GYHKLUMOHUPA KaTO ACTBALIO NPEANPHATHE U NpeLIeHkaTa

My OTHOCHO TOBa Jald Te3W INAHOBE Ca peaTH3UpyeMH NpH chbiuecTsyBawmte obcrosrencrsa. [lpeuenkara e

HarnpaBeHa B3 OCHOBA Ha H3TOTBEHA NPOrHO3a 3a MapHYHUTE NOTOLH K aHATH3 Ha Ta3H NpEeLEHKa.

DunancoBuAT oTueT Ha “AgnsaHc Mmxkenepuur” AJl 3a 2016 r. e usroTeeH Ha 6aza Ha NPEMOJIOKEHHETO 3a

HefiCTBAILO TPEANpHATHE, KATO CE MpHEMa, Y€ MPEANpHATHETO HAMA HUTO HAMEPEHWE HWTO MOTpeGHOCT Aa

NpUCTBIBA KbM JIMKBUAALMS WIM CbKpallaBaHe Ha o0ema Ha CBOMTE OMeEpalH, a Bb3HAMEPAB2 Na MPOABIIKH

HeitHocTTa cH B 0603puM Obaewt nepuon. [Ipu oueHKaTa Janu NpPEANONOXKEHUETO 3a AelCTBALlO MPEANpUATHE €



YMECTHO B YCIIOBMATA Ha MKOHOMHMYECKA KpH3a, PbKOBOACTBOTO € B3ENO NPENBH] LANATa HalWuHa MH(pOPMAUKA 33
6BbIcEILETo, KOETO € Haji-Manko 12 meceua, Ho 6e3 ga ce orpaHu4yaBa [0 [BaHAIECET MeCela OT Kpas Ha OTYETHHA
nepuon.
Ipubnusumennu oyenxu
TpencrapaHeTo Ha (UHAHCOB OTYET, CHINAacHO MesxkIyHapolHHTe CTAaHNApTH 332 (HHAHCOBH OTHETH H3MCKBA
PbKOBOACTBOTO fia HAnpaBM Haii-nobpu npubIM3MTENHM OLUEHKHM, HAuMC/eHus W pasyMHO 0GOCHOBaHHM
NpPEANONOKEHHA, KOUTO 0Ka3BaT eeKT BbPXY OTUETEHHTE CTORHOCTH Ha aKTHBUTE M MAacHBWTE, HA NMPUXOAMTE H
pa3sXO/NTE, M Ha OMOBECTABAHETO HA YCAOBHM B3EMaHHA M 3ab/KEHHs KbM /1aTaTa Ha oTueTa. Te3n npubnusnTenHu
OLEHKH, HaUMCNEHMs M MpPEanoNOKEHH Ca OCHOBAHM Ha MH(POPMAUMATA, KOATO € HaNWYHA KbM AATaTa Ha
(uHaHCOBUS OTUET, Nopaay koeto GbaewuTe pakTuuecky pesynTati Guxa mornu aa 6bAAT pasAHUHK OT TAX.
Cpasnumennu 0annu
B TO31 QMHAHCOB OTHET, JIpyKECTBOTO MPeACTaBs CPABHUTENHA HHBOPMAUHUA 32 eHa NPEAXOHA roAUHa.
Korato e HeofXOOMMO, CPaBHHTENHWTE NAaHHW ce PenacHUUMpaT W/MNHM MPEU3YMCNABAT, 3a Ja Ce MOCTUrHE
CBIIOCTABUMOCT CNIPAMO NMPOMEHH B MPEACTABSHETO B TeKyllUaTa roanHa.
2,2. (MOyHKUMOHAJHA BANYTa H NPU3HABAHE HA KYPCOBH PA3JIHKH
DYHKYUOHARHA U OmYemia eanyma
®DyHKUMOHANHATA BATYTa Ha APYKECTBOTO € BalyTaTa, B KOATO Ce W3BbPLIBAT OCHOBHO CACNKHTE B CTPaHaTa,B KOATO
To € perucTpupaHo. ToBa e GBIArapcKHMAT NeB,KOHTO ChINIACHO MECTHOTO 3aKOHONATENCTBO € C (MKCHPaH Kype KbM
€BpPOTO NpH CboTHOWeHKe | eBpo = 1.95583 ..
JlpyxecTBOTO He € M3BBPIUBAJIO CAEKH B HYXKAESCTPAHHH BANYTH .
2.3. HupaannoHHO NpeH3uHCIeHHE HA 0TYETHHTE NOKA3aTeTH
3a 2016 u 2015 roauHM He ca HM3BbLPLUIBAHW WHOIAUMOHHM TNPEH3YHCNIEHMS HAa OTUHTAHWTE MNOKasaTenun Ha
JlpyecTBOTO, Thil KaTO JIMNCBA XHNEPHH(NALMOHHA CTONAHCKA Cpeaa.
2.4. Texymn u HeTeKylH AKTHBH

TpeanpuaTreTo KiacHbUUMPa aKTHB KATO TEKyL, KOraTo OTroBapsa Ha HAKOW OT CNEAHUTE KPHTEPHH:
- OvaKBa [a peajiu3upa aKTHBa WM Bb3HaMepsBa [a ro Npoaae uiu ynotpeGH B CBOS HOPMAEH ONepaTHBEH LUK
- ABPXKY aKTHBa NPEAUMHO C LieN ThPryBaHe
- 04aKBsa [ia pealM3dpa aKTHBa B PaMKHUTE Ha JIBAHAJECET MECELa Cliell Kpast Ha OTYETHHA MEPHOL
- aKTHBA € Mapy WIH NapHYHK eKBUBaNeHTH(CbrAacHo AeduHuumata va MCC 7), ocBeH ako 3a aKTHBA HAMA
orpanHnuenue na 6bae pasMeHsH UNM H3NON3BaH 33 ypexAaHe Ha NacuB B NPOLBIKEHHE Hali-MaNko Ha NBaHANECET
Mecela clell Kpasi Ha OTYETHHA Nepyoa
AKTHB ce K1aciuLMpa KaTo HETEKYLL, akO He OTroBaps Ha KPUTEPHHTE 3a KIacH(PUUMpPAHE KaTO TEKYLL.

2.5. Hmotu, mamuHu 1 obopyasane

Kbm 31.12.2016 r. “Anpanc Unxenepunr” Al He npuTexaBa HMOTH, MallMHK M 06opynsaHe.
JlpyxecTBoTo € onpeneauno croiiHocted npar or 700 nB., MoA KOWTO MpHAOOUTHTE aKTHBH HE3aBHCHMO, He
NpUTEXABAT XapaKTEPMCTHKATa HAa JbArOTPAaeH aKTHB, C€ TPETUPAT KaTo TEKyul pa3xod B MOMEHTa Ha

npuaoGUBaHETO HM.



2,6. ®HHAHCOBHM AKTHBH
Jpyxectsoto npunara MCC 32 u MCC 39 npu oTunTtane Ha GvHAHCOBY aKkTHBH. (PHHAHCOB AKTHB € BCEKH aKTHB
KOHTO €:

- NapH4HH CPEACTRa;

- MHCTPYMEHT Ha COOCTBEHHS KanuTall Ha APyro NpeanpHsTye;

- AOrOBOPHO NMpaBo:
* 1a ce NO/y4aT NapHYHKM CPEACTBA WIIH APYT (PMHAHCOB aKTHUB OT APYTro NPEAnpHATHE;
* fa ce pa3MeHAT (DUHAHCOBM aKTUBM WIH (DMHAHCOBH MacuBM C APYro MPEANPUATHE NPH YCNOBHMA, KOMTO ca
NOTEHUHANHO GNaronpUATHH 3a NPEANPUATHETO.
Knacugpuxayua
(HHAHCBUTE KHCTPYMEHTH-AKTHBH Ce KIIaCH(HLMPAT B CNEAHUTE KATEropHH ChriacHo usuckeannata va MCC 39:
« (DMHAHCOBM AKTMBH, OTYHTAHH MO CTIpaBe/TMBA CTOMHOCT B nevanbara unu 3aryGara:
- ['bPKaH 3a TbpryBaHe PUHAHCOB aKTHB
- OmpeJeNieH NpH MBPBOHAYAIHOTO MY MpPH3HABaHE OT MPEANPHATHETO 3a OTHMTAHE MO CHPABELNHBA CTOMHOCT B
neyan6ara uny 3ary6ara.
* MHBecTHLMH TbpikaHH 10 NMAJEHK
* Kpeauty 1 B3eMaHus
+ ()MHAHCOBH aKTHBH HA Pa3noiiokeHHe 3a npoaaxba.
TlpennpusTHeTo npu3Hasa (MHAHCOB aKTWB B OTYeTa 3a (UHAHCOBOTO CLCTOAHHE, KOFaTo M CaMo KOraro
NPEANpPUATHETO CTaBa CTPaHa MO AOTOBOPHUTE YCNOBMA Ha WHCTPyMeHTa. [IpH MbpBOHAYANHOTO CH MpH3HABAHE
(DMHAHCOBMTE AaKTHBH CE OTUMTAT MO CMPABEAIMBATA MM CTOHHOCT, MUNOC B CiTyuait Ha (PUHAHCOBH AKTHBH, KOHTO He
Ce OTHMTAT NO CHpaBeAnKBa CTOMHOCT B nevuanbara iy 3aryGara, pasxoAMTe MO CAENKATA, KOWUTO CE OTHACAT NpAKO
KbM NPHIOGMBAHETO MNM M3faBaHeTo Ha (uHaHCOBMA akTuB. Clel MbPBOHAHANHOTO NpU3HABAHE MPEANPHATHETO
OLEHsBA (MHAHCOBUTE aKTHBH KaKTO CAEABA:
o cnpaseonusa cmoiinocm
- (pMHAHCOBH aKTHBH, OTYMTAHH MO CIIpaBE/NNBa CTOHHOCT B neuanbara unu 3ary6ara;
- hMHAHCOBH aKTHBH Ha PasnoJioXkKeHye 3a nponaxba;
C M3KIIOYEHHE Ha WHBECTHLUNH B MHCTPYMEHTH Ha COOCTBEHHsS KanmMTall, KOMTO HAMAT KOTHpaHa rasapHa ueHa Ha
aKTHBEH Ma3ap ¥ YHATO CNpaBEANHBa CTOHHOCT He MOXe [a Ce OUEHH HaIeXIHO, KAKTO U [IEpUBATHBY, KOWTO Ca
06BBLP3aHM C HEKOTHPAHM HHCTPYMEHTH Ha COGCTBEHHS KamuTan WiW Tpabsa Aa ce ypeaaT upe3 NpexBbpiAHETO Ha
TAaKuBa HEKOTHPAHW HHCTPYMEHTH Ha COBCTBEHNA KANUTAN, KOHTO CE OLIEHABAT MO LeHa Ha PHUA0GUBaHE.
o amopmu3upana cmoiiHoct ¢ U3NO0A36AHEMO HA MEMOOa HA e)eKMUBHURA IUXEEH NPOUEHM
-KPEAUTH U B3EMaHHs;
-MHBECTHULMH, IbPKaHH A0 NAJEXK;
Meuanéu u 3azyou om unancosu akmusu
e TMeuanbu M 3ary6u KOMTO BB3HMKBAT OT MpPOMSHATA HA CNPABEIMBATA CTOHHOCT Ha (PUHAHCOBM AKTHBM CE
MpU3HABAT KaKTO Cle/Ba:
- Tlewan6a uau 3ary6a oT pMHAHCOB aKTHB, KIacHHLMPaH KaTo OTHHTAH O CMIpaBe/UTBA CTOMHOCT B nevantara Uk
3ary6ara, ce NpU3HABa B OTYETA 32 BCEOOXBATHUS JOXOM.
- Teyan6ara uny 3ary6ara oT HanMueH 3a npogax6a GUHAHCOB aKTHB CE MPHU3HaBa B APYr BCEOOXBAaTeH NOXOL, C

H3KIMIOUYECHNE Ha 3ary6u're oT obe3leHka K neuanbute u 33[‘)’6HTC oT o6MEHHHUTE KypCcoB€ 0 MOMCHTa Ha OTIHCBAHE



Ha GHHAHCOBHs aKTHB. B TO31 MOMeHT HaTpynaHaTa nevan6ara wiu 3arybata, npusHaTa npeau B Apyr BceobxBaTeH
IOXOA, ce npeknacuduiypa oT cobCTBeH KanuTan B nevanfara wiw 3ary6aTa KaTo KOPEeKLMs OT pexnacHpHKauus.

» JINXBaTa, KOATO CE M3UMCIIABA MPH U3NON3BAHE HAa METO/A Ha e)EKTUBHHA JIMXBEH MPOLEHT, CE NPH3HABA B OTHETA
3a BceoOXaTHHS [I0XOA.

o JINBUIEHTHTE OT MHCTPYMEHTH Ha cOGCTBEHMA KanuTan Ha pasnonoxeHune 3a npoaaxba ce npu3HaBat 8 0THETa 3a
BCe0oOXBaTHMA JOXO/, KOTaTo e yCTaHOBH NPaBOTO Ha MPEANPHATHETO Aa NOJYHH Miailaxe.

+ 3a UHAHCOBHTE aKTUBM, KOMTO CE OTYMTAT M0 aMOPTH3HpaHa CTOMHOCT, nevanGara uiu 3arybara oT aKTHBa Ce
NpuU3HABA B OTYETA 33 BCEOOXBATHMA IOXOA, KOraTo (MHAHCOBHAT AKTHB CE OTMUCBA MM 0Ge3UeHsABa 1 Ype3 npoueca
Ha aMOpTHU3HpaHe.

Ipednpuamuemo omnucea PUHAHCOE AKMUE, KO2aMO:

* IOTOBOPHMTE NpPaBa BbPXY NapHYHUTE NOTOLM OT PHHAHCOBHS aKTHB Ca H3TEKIH;

Ycnoeus 3a omnuceane:

Korato npeanpuaTieTo NpexBbpny (GMHAHCOB AKTHB TO OLEHABA CTEMEHTa, 10 KOATO M€ 3aMa3sH PUCKOBETE H
NoN3uTe OT COGCTBEHOCTTA BBPXY (PHHAHCOBHSA AKTHB:

* aKO MNpEANPHATHETO NPEXBLPIM B 3HAYMTENIHA CTENEH BCHYKH DHCKOBE M MON3H OT COBCTBEHOCTTa BBLPXY
¢MHAHCOBHS aKTHB, MPEAMPUATHETO OTMHCBA (MHAHCOBHMS aKTHB M MPH3HABA OTIEJIHO KAaTO aKTHBH WIH MacHBH
BCHYKH MpaBa ¥ 3ab/LkeHHs, Ch3aieH! HITH 3aMa3eHH npyu TpaHcdepa;

* aKo MPEANPHATHETO 3aMa3k B 3HAUNUTEIIHA CTENMEH BCHYKM PHCKOBE H MONI3H OT COGCTBEHOCTTA BBPXY (huHaHCOBHA
aKTUB, NPEANPUATHETO NPOLbIDKABA Ja NPU3HABA (PHMHAHCOBHA AKTHB,

* aKo MpPEANPUATHETO HMTO [PEXBbpPIA, HWTO 3ana3Ba B 3HAYMTENHA CTEMEH BCHYKH PHCKOBE M TON3H OT
COBCTBEHOCTTa BLPXY (DHHAHCOBHA AKTHB, MPEANPUATHETO OMpEess Janu € 3anasHiIo KOHTPOA BbpXY (hHHAHCOBUSA
aKTHB:

-aKO MPEANPUATHETO HE € 3anasuno KOHTPOJI, TO OTNHMCBA (PHHAHCOBMA aKTHB M MPU3HABA OTAEHO KATO aKTHBM HIH
NacKBH BCHUKH NpaBa ¥ 3abIDKEHHs, Cb3AaAcHH Npu Tpaucepa,

-ako TIPEATPHATHETO € 3aMasuio KOHTPOJ, TO MpPOAbIKABAa Aa MpH3HaBa (MHAHCOBHA aKTHB [0 CTeNeHTa Ha
NPOABL/KABALIOTO MY Y4acTHE BbB (PMHAHCOBUSA aKTHB.

[Tpu oTMCBaHETO Ha (PHHAHCOBHA aKTHB Pa3/MKaTa MEXAY:

a) HeroeaTta GaslaHCOBa CTOIHOCT; H

6) cymaTa Ha NOJTyMEHOTO Bb3HAarpaxaeHHe (BKTIOUBALLO BCHUKH MOJY4eHH HOBH aKTUBH, MUHYC BCHHKH NOSTH HOBH
NacHBM) W BCHMKM HATPyMaHM nevanbu unu 3arybu, KOMTO ca GuM MPU3HATH JMPEKTHO B COBCTBEHMA KanuTan ce
npu3HaBa B OTYETA 3a BCCOOXBATHUA 1OXOA.

Obe3yenka u nHecobupaemocm Ha unancosu akmueu

[pennpuaTHETO MpeueHABa KbM Kpas Ha BCEKH OTYETEH MEPHOA Aanu ca Hanuue obeKTHBHM NOKA3aTe/ICTBA 33
o6e3ueHKaTa Ha (PMHAHCOB AKTHB MMM Ha rPyna OT GMHAHCOBH aKTHBH. DHHAHCOB AKTHB WK rpyna oT GUHAHCOBH
AKTMBH Ce CUMTAT 3a OOE3UEHeHNW M ca Bb3HMKHaNM 3arybm oT ofesueHka, Kkorato ca Hamuue O0GeKTHBHM
J0Ka3aTencTRa 3a oOe3LeHKa, NPOM3XOKAAWM OT eRHO MNM mnoBeue CHLOMTHA, KOWUTO Ca HACTBNWIM Chen
IIbPBOHAYANIHOTO MpH3HaBaHe Ha akTusa (cbOutne "3aryba") u korato ToBa chGurHe 3aryba (wau cbOuTHA) MMa
edekT BBPXY OUakBaHuTe GbeLIM NMapHYHU MOTOLM OT (PUHAHCOBHA aKTHB MAHM OT rpynata (HHAHCOBH aKTHBH,
KOWTO MOTaT Aa ce OLEHAT HaiexaHo. Moxe [a He € Bb3MOXKHO [a C€ MACHTHQHUMpA eIMHHYHO, CaMOCTOATENHO
cb6UTHE, KOETO € NpuuMHINo obesueHKara. [To-ckopo ofe3ueHkaTa MOXe a € NPUUUHEHa OT koMGHHMpaHus edekT
Ha HAKOMKO cbOUTHA. 3arybute, KOMTO CE OYAaKBAT B pe3ynTar Ha Gbieuiute CLOWTHA, HE3aBUCHMO OT TAXHATa

BEPOATHOCT, HE C€ NMpHU3HAaBaT.



Obe3yenKa Ha PUHAHCOBU AKMUBH, OMYUMANRY NO AMOPMU3UPAHA CMOTHOCM

Ako uMma 0oGEKTMBHM [OKa3aTelcTBa, Ye € Bb3HMKHana 3aryba or ofeslieHKa OT KPEAMTH M B3eMaHHA HAH OT
MHBECTHLWH, TbPXKAHK IO MameX, OTYMTAHH MO aMOPTH3MpaHa CTOHHOCT, CymaTa Ha 3arybata ce OLEHsABa KaTo
pasnuka Mexry 6anaHcoBaTa CTOMHOCT Ha aKTHBA W HACTOAILATA CTOMHOCT Ha OYaKBaHUTe ObAELH NAapHUHH NOTOLH
(c w3KmoueHHe Ha 6bAELIMTE KpeAuTHH 3ary6H, KOWTO HE €a Bb3HHKHAIH), AUCKOHTHPAHW C MbPBOHAYATHHA
edeKTHBEH NMXBeH MNPOLEHT 3a (UHAHCOBMA aKTHB (T. €. E(EKTHUBHMAT JIMXBEH [MPOUCHT, H3UHCIEH MpPH
NbPBOHAUANHOTO NpU3HaBaHe). BanaHcoBaTa CTOMHOCT Ha aKTHBA CE HAMA/ABA M Cymara Ha 3arybara ce NpH3HaBa B
neyanbara unu 3arybara.

Obe3yenka na (UHAHCOBH AKMUGH, OMYUMANHU NO KEHa Ha npudobuesane

AKO UMa 0BeKTUBHH IOKA3aTENCTRa, Ue € Bb3HHKHAA 3aryba oT obe3leHKa Ha GMHAHCOB aKTHB OTHHTAH M0 LEHa Ha
npugoGuBaHe, cymata Ha 3arybaTa oT ofe3ueHka ce OLEHABAa KaTo paiuka Mexay Gamancosata CTOHHOCT Ha
(MHAHCOBHS AKTHB M HACTOSINATA CTOHHOCT Ha O4akBaHWTE GbACLIM MAapUYHH MOTOLM, NUCKOHTHPAHH C TEKYLUHA
nasapeH MPOUEHT HA BBIBPBUIAEMOCT 3a MojobeH (uHaHCOB akThB. 3arybute ce npusHasaT B neuanbarta wnm
sarybara.TakuBa 3ary6u ot ofe3iieHka He NOAIEKAT HA Bb3CTAHOBSABAHE.

Ofe3yenka Ha PUNAHCOBU AKMUBU HA PA3NONONCEHUE 3a RPoOadcha

Korato cnaj B CNpaBeiMBaTa CTORHOCT Ha hHHAHCOB aKTHB HA Pa3NoNoXeHue 3a Npofax6a e NpU3HaT AUPEKTHO B
COBCTBEHHA KamuTan W UMa OBEKTHBHM JOKa3aTENCTBa, Y€ AKTHBLT € 06e3LieHEH, HaTpynanaTa 3aryGa, kosTo e
Npu3HaTa B IPYT BceoOXBaTeH [0XO[, C& M3BKAA OT KanuTana M ce Npu3Hasa B nevan6ara uiu 3arybara fOpH ako
(HHAHCOBMAT aKTHB He e oTnican. CymaTa Ha HaTpynaHarta 3aryGa, koaTo ce npexnacuuunpa oT cobCTBEH KanuTan
B nevanbara unu 3arybara, € pasnukara MexAy LeHaTa Ha mpuaobusaHe (HETHO OT MOFAlCHHs Ha riiaBHULATA U
aMOpPTH3alLMaA) U TEKYLIaTa CNpPaBeAInBa CTOMRHOCT, MHHYC 3ary6ara oT ofe3ueHka Ha QUHAHCOBHS AKTHB, NPH3HATA
npeau ToBa B neuan6ara unu 3ary6ara. 3ary6u ot obe3lieHka, Npu3HaTy B nevanbara nnu sarybara, 3a MHBECTHLIUA B
MHCTPYMEHT Ha coBCTBEHMs kanuTal, KnacuuUMpaH KaTo Ha PasnofioxeHHe 3a MpoAaxda, HE Ce BB3CTAaHOBABAT B
nevanbata unu 3arybara. 3ary6u ot obesuenka, npusHaTH B neyanbara unu 3aryGara, 3a ABATOB MHCTPYMEHT,
K1acHpHUMpaH KaTo Ha pasnonokeHMe 3a mpojaxba, ce BB3CTAHOBSABAT, Bb3CTAHOBECHATa Cyma Ce MNpu3Hasa B
nevanbara uny 3arybara.

Hapu u napuunu exeusanenmu

TTapH4HUTE CPEACTBA M KPATKOCPOUHHUTE JEMO3NTH B OTHETa 332 (PHHAHCOBOTO CHCTOAHHE W B OTYETA 32 NApUYHUTE
TMOTOLH BKAIOYBAT NAapUUHKMTE CPECTBa N0 GAHKOBH CMETKH, B OpOH U KPAaTKOCPOUHH AEMO3UTH C NAJeX OT TPU WK
No-Majiko Mecela.

Kpeoumu, nrepzoscku u Opyau 63eManus

KpenutuTte 1 B3eMaHUATa ca HENEPUBATUBHH PHHAHCOBY aKTHBH C GUKCUPAHH WM ONPENENAEMH MNALIAHHA, KOUTO
HE C€ KOTHPAT Ha aKTHBEH Na3zap, ¢ U3KII0YEHHE Ha!

¢ Te3n, KOWTO MNPENNPUATHETO Bb3HAMEPABAa Aa Mpojaje HesaGaBHO mnu B Gnusko Gbaewe, kouto we Gbaar
KnacHpUUMpaHd KaTo AbPXKAHW 33 ThPryBaHe W TE3W, KOUTO NPEANpPUATHETO ONpelena NpH MbpBOHAYATHOTO
NpU3HABAHE KATO OTYHTAHH MO CIpPABETNBa CTOMHOCT B nevanbara uin 3arybara

* Te3H, KOMTO NPEANPHATHETO OfIpefens KaTo Ha pa3nofioxkeHue 3a npoaaxGa npy NbpBOHAUANTHOTO NPH3HABAHE,

* Te3H, NMPH KOMTO AbPKATENAT MOXKE [Ja HAMA BB3MOXHOCT [a BB3CTRHOBH B 3HAYUTENHA CTEMEH UANaTa CH
NbpPBOHAYA/IHA WHBECTHUMS, C W3KIIOYEHHE HA CyvauTe, MpH KOMTO MPHYMHATA € BJIOLIABAHE HA KPEAMTHOTO
KaueCTBO U KOMTO Ce knacH(HLHPAT KaTo Ha paznojoxeHue 3a npoaaxta.

Kato kpeauTH W B3eMaHus ce knacHPHUMpaT GHHAHCOBH aKTHBH Bb3HHKHAH OT JUPEKTHO MPENOCTABAHE Ha CTOKH,

yCIyrH, NapH WK Napu4H{ eKBUBAJIEHTH/ThPrOBCKH B3eMaHuA M kpeAnTw. Kpeautute u BleMaHHATa, KOMTO ca C

10



dHKCHpaH naiex ce OTUWTAT N0 aMOPTH3MpaHaTa MM CTONHOCT. KpenuTute u BieMaHHATa KOMTO ca Ge3 dukcupaH
nagex ce otuutar no cebecroiiHoct. [lpennnatenure pasxoAW, KOWTO KacasT ClelBalld OTHETHH nepuoau ce
NpEeNCTaBAT KaTO aBAHCOBO MPEBEICHH CYMH Ha IOCTABYMLUM U C€ BKITIOYBAT B ThPrOBCKHTE B3EMaHHs.

Twvpzoscku u Opyau e3eManusn

ThHproBckHTE BIEMaHMA Ce MPEACTABAT M OTUMTAT MO CMPaBEIMBA CTOHHOCT Ha 6a3a CTOAHOCTTA HA OPUTHHANHO
u3mazeHata Qaktypa (cebecrofiHocT), HamaneHa C pasMepa Ha obesueHkaTa 3a HechOupaeMmH CyMH.
[TpubnusnuTennara oueHKa 3a 3aryba oT CbMHUTENHH U HeChOMpaeMu B3EMaHHR Ce MpaBH, KOraTo 3a cbbupaemoctTa
Ha LAIaTa CyMa WK Ha 4acT OT Hesl CbillECTBYBA BUCOKA HECHTYPHOCT.

HecbbupaeMuTe B3eMaHHA Ce W3MHMCBAT, KOTATO CE YCTAHOBAT MPABHHUTE OCHOBAHMA 33 TOBA, MJIM KOraTo AaacHoO
TBProBCKO B3EMaHe Ce MpELEHH KaTo HambiHo HechOupaemo. OGesueHkaTa Ha B3EMaHMATA CE HAUMCNIABA, KaTo
pa3xXol M CLOTBETHAa KOPEKTHBHA CMETKA 3a BCEKH BHJI B3EMaHe M CE N0COYBa WM B cTatns ,,0be3ueHka Ha aKTHBH”
WM KbM "aIMMHMCTPAaTHBHM pa3XoAH" B oTHeTa 3a BceoOXBaTHMsA [0xoA. OTMMCBAHETO Ha B3eMaHETO CTaBa 3a
cMeTKa Ha hopMHUpaHusa KOPEKTHB.

Jluxsonocru 3aemu u opyzu npedocmasenu (PUHaAKCO8U pecypcu

3aeMuTE U APYTHTE NPENOCTaBeHH (GPUHAHCOBH PECYPCH CE OTHHTAT IbPBOHAYAHO MO HOMMHAJIHA CTORHOCT, KOATO
ce MpHeMa 3a CrpaBe/TiBa CTORHOCT Ha MPeOCTaBEHOTO MO CAENKATa, HETHO OT MPEKKHTE pasXoau CBbP3aHH C TE3H
3aeMH K npejocTaBeHH pecypcH. Cnen mbpBOHaYaIHOTO NPHU3HABAHE, THXBOHOCHHTE 3a€MH, NOCIEABALLO Ca OLCHEHH
110 aMOPTH3UpyeMa CTONHOCT, ONpe/eNeHa upes NpHaraHe Ha METoAa Ha epeKTHBHaTA IMXBA. [Meyan6ure (nuxsute)/
3ary6uTe OT MPENOCTABEHMTE 3a€MH Ce MOCOYBAT B OTHETA 33 BCeoGXBaTHMA AOX0A, crararus ,[lpyrn npuxonu ot
NefiHOCTTa”, Npe3 nepyoa Ha aMOPTU3ALIMA WK KOTaTO B3EMaHHTATA C€ MOracAT, OTMHLIAT WM peAYLHpaT.
JINXBOHOCHHMTE 33€MH U ApYTH NpeaocTaBeHH (MHAHCOBH PECYPCH Ce KNacH(HUHKPAT KaTo TEKYLIH, OCBEH 3a HacTTa
OT TAX, 32 KOSATO JPYECTBOTO MMa Ge3ycnoBHO NPaBo Ja ypean B3eMaHMETO CH B CPOK Hal 12 Mecella OT naTata Ha
OtueTa 3a GUHAHCOBOTO CHCTOAHHE.

Hozosopu 3a dunancosa zapanyus

Jlorosop 3a (pWHAHCOBA rapaHis € AOroBop, KOHTO M3UCKBA EMMTEHTBT Ja U3BBPLUH ONpENe/ieHU NnallaHus, 3a 1a
BL3CTAHOBM Ha MpHTexaress 3arybaTa, KOATO TOi MOHACH, MOpPaaM TOBA, Ye OMpPEAENEH AMbXKHUK HAMA BHIMOXKHOCT
Jla HanpaBH MJallaHe, KOraTo TO € AbMKMMO B CHOTBETCTBHE C TbPBOHAUANHUTE WITH MOAW(UUNPAHUTE YCIIOBHS Ha
IBATOB HHCTPYMEHT.

2,7. Texyuin H HeTEeKYIH NACHBH

JpyecTBoTo Kiacu(hyLUKMpa NacHB KaTo TEKYIL, KOraTo OTroBaps Ha HAKO# OT CNICAHNTE KPUTEPHH.

* QYaKBa Aa ypeAu nacHBa B CBOS HOPMAJiEH ONEPaTHBEH LUKBI;

* IBPIKH NacHBa NPEAUMHO C LieNl ThPryBaHe,;

* NacUBLT cne/Ba aa Obae ypeAeH B paMKUTE Ha JBaHAZECET MECELA CEH Kpas Ha OTHETHHSA NEPHOA;

* NpEeANpUATHETO HAMA Ge3yc/OBHO MPaBo a OTCPOMBA YPEAIAHETO HA NAcHBa 3a NMEPHOA Haii-Manko ABaHa[EeceT
Mecela cnell kpas Ha OTHETHUA MEPHOL.

[TacuB ce KknacMdUUMpa KaTO HETEKYLl akO He OTrOBaps Ha KpUTepumMTe 32 KiacuduuupaHe KaTo TeKyLl.
[Tacus ce knacuduuvpa KaTo TEKyll, KOraTo CJIEABa Ja CE YPeld B paMKWTe Ha JBAHANECCT MEcela OT Kpas Ha
OTHETHUA NMEPHOL, AOPH aAKO:

* TbPBOHAYANHUAT CPOK € 61N 3a Nepuoz Mo-AbIbr OT ABAHAAECET Mecela; H

* Cliell Kpas Ha OTHYETHMS NMEpHOA M Mpeau (UHAHCOBHTE OTHETH Aa ca ofobpeny 3a NyGnuKyBaHe € CKITIOHUEHO

ClopasyMeHHe 3a peq)HHchupaHe WK 33 HOB MIOracHTEJICH MJ1aH Ha AbATrOCpovHa Gaza.
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2.8. ®uHAHCOBH NACHBH

Tpeanpusrtueto npunara MCC 32 n MCC 39 npu oTunTane Ha ¢puHaHCOBM nacHBH. DHHAHCOB NacHB € BCEKH
nacuB KoiiTo e:

* IOrOBOPHO 3ab/lKEHHE

- [1a ce NPeAOCTaBAT MApHYHN CPEACTBA MITH APYT (PUHAHCOB aKTHB Ha APYTO NPEANPHATHE; HITH

- na ce pasMeHAT ()MHAHCOBM aKTHBM MIH ()MHAHCOBM NMAacHBW C ApYro NpeanpusTHE MpH yCnoBus, KOHTO ca
MOTEHUHMANHO HeGAAronpUATHH 3a NPeANPHATHETO ; UK

* I0rOBOp, KOITO wwe 6bie WM Moxe Aa Gbae ypeaeH B MHCTPYMEHTH Ha COGCTBEHHMA KaNUTan Ha NpEANpUATHETO U
e:

- HeJepHBATHB, 32 KOWTO MPEANpUATHETO € MnM Moxe Aa Obje 3aQb/KEHO Aa MPEAOCTaBH MPOMEHIMB 6poit
MHCTPYMEHTH Ha COOCTBEHHS CH KanuTan ; Wi

- JlepuBaTHB, KOMTO wie Gbae WM Moxe fa Gbae ypeneH upes pasMaHa Ha GukcupaHa Cyma NapuyHM CPEACTBa WU
Apyr GHMHaHCOB akTHB 3a UKCHpaH Gpoil MHCTPYMEHTH Ha COOCTBEHHS KanuTall Ha NPEANpPHATHETO. 3a Ta3u uen
MHCTPYMEHTHTE Ha COBCTBEHMA KanuTan Ha MPEANpPHATHETO He BKITIOYBAT BBL3BPBUIAEMH (hUHAHCOBH HHCTPYMEHTH,
KnacU(PHUHPaHH KaTO MHCTPYMEHTH Ha COGCTBEHMA KalMTall, KOMTO HajiaraT Ha MpeanpHATHETO 3aXbIKEHHETO Na
NpefocTaBu Ha Apyra CTpaHa MpOMOPLHMOHANCH AAM OT HETHUTE aKTMBH Ha MPEANPHUATHETO CaMO MpH JIMKBHUAALNA,
MM UHCTPYMEHTH, KOMTO Ca AOTrOBOpPH 3a OBAELIO NMONyYaBaHe WM NPENOCTABAHE HA WHCTPYMEHTH Ha cobcrBeHuA
KanuTan Ha NpeanpUATHETO.

Knacuuxayua

(OUHAHCBUTE MHCTPYMEHTH-MACHBHN c€ KNacUpULMpaT B CEAHHTE KATErOPHH CBINIACHO M3HCKBAHHATA Ha MCC 39:

» DUHAHCOBH NACHBY, OTHMTAHM MO CIIPABEANHBA CTOMHOCT B neuanbaTa unu 3arybara:

- KnacHULHMPaHH KaTo IbpPXKaH 3a THPryBaHe - NPH MbPBOHAYANIHOTO MY MPHU3HABAHE Ce ONPE/ENs OT NPEANPHUATHETO
33 OTUMTAHE MO CMIpaBeANKBa CTOMHOCT B nevanbata unu 3arybata

o GPHHAHCOBH NACHBH, OTYUTAHN [0 AMOPTH3UPAHA CTORHOCT

(DUHAHCOBM MAaCHBHM CE MpPH3HABaT B OTYETAa 3a (PMHAHCOBOTO CHCTOSHME, KOTATO MPEANPHATUETO CTaHE CTpaHa mo
JOrOBOPHHTE YCNIOBHA Ha MHCTpyMeHTa. [1pH IbPBOHAYAIHOTO Mpu3HaBaHe GUHAHCOBMTE MAaCHBHM CE OTYMTAT MO
CpaBeUINBATa UM CTOMHOCT, IUNOC B CITy4ai Ha (MHAHCOBH MACHBH, KOUTO HE CE OTHYMTAT MO Cpase/nBa CTONHOCT
B nevanGara WK 3ary6aTa, pa3sXoAMTe MO ClENKaTa, KOMTO Ce OTHACAT MPAKO KbM NMPHIOOHBAHETO WM H3[ABAHETO
Ha HMHAHCOBHS NacHB.

Hocnedsawia oyenka na unancosu nacueu

* [To cnpaBeanuBa CTOHHOCT

-()MHAHCOBM NacHBM, OTYHTAHK MO CrIpaBeANMBa CTOHHOCT B nevanbara unu 3arybara; C U3KIIOUEHHE HA NACHBHUTE -
IepUBATHBH, KOMTO ca OOBbP3aHM C HEKOTHPAH MHCTPYMEHT Ha coBcTBeHMs kanuTan u TpaGBa na ce ypemsaT upes
NPEXBBPAHETO HA HEKOTHPAH MHCTPYMEHT Ha COOCTBEHMs KAMUTaJl, YHATO CNPaBeAsIMBA CTOHHOCT HE MOXE Aa ce
OLIEHU HAJEKAHO, KOUTO CE OTUUTAT MO LieHa Ha NpUACOHBaAHE;

« [To amopTU3MpaHa CTOHHOCT ¢ U3MOJI3BAHETO HAa METOMA HA ehEKTHBHHSA IMXBEH MPOLEHT

-BCHYKM OCTaHan1 (PUHAHCOBH NMacHBH

Ievanbu u 3azybu om hunancosu nacuau ce npuznasam

o Tlewan6u u 3ary6u oT GHHAHCOBH MACHBHM, KJIACU(PHLIHPAHH KATO OTHHTAHH 10 CMPaREA/INBA CTOMHOCT B neuanbara
nnu 3ary6ara, ce Npu3HaBaT B OTHeTa 33 BceoOXBaTHHA JOXOX;

+ MMevan6arta unu 3ary6ata oT ()MHAHCOBM MaCHBM KOMTO C& OTHMTAT MO aMOPTH3KWpaHa CTOMHOCT ce MpH3HaBa B

oTyeTa 3aBCE0OXBaTHUA JOXOM, KOraTro d)HHaHCOBHﬂ nacuB Ce OTIHUCBA U Ype3 NnpoLueca Ha aMOPTHIUPAHE,
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TMpeanpuATHETO OTNHCBA (DHHAHCOB MAacHB /WK YacT OT (HMHAHCOBMA MacUB/ , KOraTo TOH € MoraceH - T. €. Koraro
3a[bIKEHHETO, ONPEENEHO B JIOrOBOpa, € OTNA/HANO0, aHYHPAHO WK CPOKBT My e u3Tekbi. Ilpu oTnkcBaHe Ha
(bHHAHCOB NacHB pa3uKaTa Mexay 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOB MAacHB /WM Ha 4acT OT (HHAHCOB nacus/,
KOHTO € NpeKpaTeH WM MPEXBbPIIEH Ha TPeTa CTPaHa, W NAATEHOTO Bb3HArpa)AeHHe, BIIMIOYHTEIHO NIPEXBBPIICHUTE
¥ TIOETH HEMapHYHK aKTHRM M MACHBH, Ce MPHU3HABa B OTHETa 3a BceobXBaTHUA JIOXOA.

Topzoscku u Opy2u 3a0bAHCEHUA U Kpeoumu

KpeauTu, TbproBCky W APYrH 3aib/bKeHHA €a (PMHAHCOBH NMAacHBM, Bb3HMKHAIM OT QHPEKTHO MOy4YaBase Ha CTOKH,
yCIyrs, Tapd WA NapU4HK¥ eKBMBANEHTH OT KpeauTopH. Chea MbpBOHAYANHOTO MPH3HABAHE KPEAHTHTE H
TLPrOBCKHTE 3aJbIDKEHUATA, KOUTO ca Oe3 duKCHpaH najex ce OT4MTAT MO OLUEHEHATa MpH npuaoOHBaHETO UM
cToiiHOCT. KpeauTnTe 1 3ab/hkeHHATa, KOUTO ca ¢ GUKCHPAH NaJiex Ce OTYUTAT N0 AMOPTH3UPAHATA UM CTOHHOCT.
3advnscenus KoM 0ocmasyuyu u Opyau 3a0vadceHUA

3ab/DKEHHATA KbM [OCTaBYMUM M APYFHTE TeKYLM 3afb/DKEHHA Ce OTUMTAT MO CTOAHOCTTa HAa OPHTHHAJIHWTE
baktypu (cebecToiiHOCT), KOATO Ce rpuema 3a CpaBe//IMBaTa CTOHHOCT HA CNENKaTa, KOATO e Obae M3nnaTeHa s
6Baellie CpeLy MoMyHeHUTE CTOKH H YCIIYTH.

JTuxeoHocHU 3aeMu u Opy2u npueedenu pecypcu

JIMXBOHOCHH 3a€MH W JPYTH MpHBIEueHH (MHAHCOBH PECYPCH Ce MPEACTaBAT MbPBOHAYanHoO no cebecToliHocT
(HOMMHAHA cyMa), KOSATO Ce NMpHEMa 3a CMpaBeUTHBA CTOMHOCT Ha MOJNYYEHOTO MO CHENKATA, HETHO OT NpeKuTe
Pa3xony, CEbP3aHHK C TE3W 3a¢MH M NpHBNcHeHH pecypcH. Cnel MbpBOHAUAIHOTO NPH3HABAHE, IMXBOHOCHHUTE 3a€MH
¥ ApYTH NpUBREYEHH PECYPCH, NMOC/IENBALLO CE OLEHABAT N0 aMOPTH3UpYeMa CTOMHOCT, OTIpE/ieNeHa Ype3 npunarate
Ha MeToAIa Ha eeKTHBHATA JuxBa. JIMXBOHOCHHTE 3aEMH C€ KAacH(UUMPAT Kato TeKyLIH, OCBEH 3a YacTTa OT TAX, 3a
KOATO JAPYXECTBOTO MMa Ge3yCIOBHO MPaBo Aa ypeau 3aXb/DKEHHETO CH B CPOK Hal 12 mecella OT JaTara Ha OT4eTa
3a (PUHAHCOBOTO CBHCTOAHME.

2.9. Jlaubun

TexylmuTe NaHbUM Ce MPHU3HABAT W3BbH neuanGata unu 3aryGata (B Apyr BceoOXBAaTeH AOXOR MM AMPEKTHO B
COGCTBEHMS KamuTan), KOraTo NAaHbKLT C€ OTHACA N0 CTaTHM, KOMTO ca GMIM MpHU3HaTH W3BbH Mevanbara Wi
3arybata 3a nepuona.

Hanvk evpxy doxodume

TekymWsT JaWbk BBPXY NewanGara ca Onpelens B ChOTBETCTBME C W3UCKBAaHMATA Ha OBIrapckoTo MaHBYHO
sakoHonaTencTso 3a 2016 r. e 2 xun.ns. (31.12.2015 r.: 6 xun.is.). JaHb4HHAT GUHAHCOB pe3ynTaT ce onpenens,
KaTo CueTOBOAHHA UHAHCOB pe3ynTar ce npeoGpasysa No Pell U Ha4kH, ONpeeneHu ChC 3aKoHa 3a KOPNOPAaTHBHOTO
NOAOXOAHO ofnaraHe C MOCTOAHHW M BpPEMEHHHM AaHbYHHM pa3lidKW M APYrH CyMH, NPEABHAEHH B 3aKOHA.
HoMmuzanHaTa naHbyHa ctaeka 3a 2016 T. e 10% (31.12.2015 r.: 10%). 3a aanb4HuTe 3arybn ce OTUMTa aKkTHB MO
OTCpoueHH Aanbuu kbM 31.12.2016 r. 12 xun.ne (31.12.2015 r.: 14 xun.ns.)

Hanvyu 3a svicmanoeasarie

JlaHbumTe 3 Bb3CTAHOBABAHE HE MPOMITHYAT OT JOrOBOPHH B3AHMOOTHOLUEHH, HE CE KacuduunpaT B KaTeropuure
¢uHaHcoBM akTuBH. Te BKIIOUBAT:

-CyMHTE HA BB3CTAHOBMMMTE NaHBUM BBPXY [OXO4a BbB Bpb3ka ¢ obnaraemara nevanba/nanbunara saryba sa
NEpHOAA H TUIATEHH CYMH 3a TeKyIL H MPEAXOJIEH NEPHOA NPEBHLIABALLH NB/DKHMUTE CYMH.

-CyMHTe Ha JaHBYEeH KPEANTH 3a BB3CTAHOBABAHE M MPUXBALLAHE CIEM Kpas Ha OTHETHUA NEPHOJL K [IaTEHH CYMH 3a
TEKYLl ¥ NMpPEAXOAEH MEepHOZ, NPEBHLIABALN ABIDKHMHTE CyMH 32 Apyrd AaHbld. TekyluuTe HaHBYHH aKTHBH 32

TEKYLLIHA M MNPEeAXOAHH MEPHOAU C€ OLEHABAT MO Cymara, KOATO Ce oyaksa fa ObJe Bb3CTAaHOBEHA OT NaHbYHHTE
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OpraHH MpH npujaraHé Ha JaHbYHH CTaBKH H IaHbYHH 3aKOHH, NedcTBaly WM OYaKBaHU Aa BAA3AT B CHa KbM Kpas

Ha OTHYETHHA MEPHOA.
Hanvunu 3a0vadcenun

TekywuTe AaHBYHHM 3aXBIDKEHHA Ha NMpPEANPHATHETO HE MPOW3THYAT OT AOTOBOPHH B3aHMOOTHOLIEHHA W HE Ce
knacuduuupar kato dhHaHCOBH NacHBH. Te BKIIIOYBAT:

TeKyLIMAT NaHbK BbPXY AOXOMA 33 TEKYLUHA M NPEAXOAHH NEPHOAM CE NPU3HABA KATO NacHB 10 CTENEHTA, 10 KOATO
HE € MJiaTeH.

Texyl 3aAb/DKEHNUA 32 AaHbLUW CHIIACHO APYTH JaHBYHH 3aKOHH.

TekywuTe AaHBYHHA NMACUBH 32 TEKYLIMS K NPEAXOJAHH MNEPHOIM Ce OLEHABAT MO CyMara, KOATO Ce O4akBa la 6bae
[UlaTeHa Ha JAaHBYHWTE OpraHW MpH MpuiaraHe Ha AaHBYHH CTABKM M JaHBYHM 3aKOHHM, ACHCTBALUM KbM Kpas Ha
OTYETHHUA NEPHON.

Omcpouenu OanvHHY GKMUEU U nacusu

OTCpoYeHHTE JaHBYHH aKTHBH M MACHBY CE NPH3HABAT 32 BPEMEHHH Pa3NIMKU MEKIY NaHBYHATA OCHOBA HA aKTHBHTC
W MacHBHTE U TAXHaTa 6anaHcoBa CTOMHOCT KbM Kpas Ha OTYETHHA MEPHOI.

OTcpoueH AaHbueH MacHB Ce NMPH3HABA 3a BCHYKM NbKHUMHM B GbAELMH MEpHOAM CyMY Ha NaHbLM, CBBP3aHH C
obnaraeMu BpEMEHHH Pa3NHKH.

OTcpoueH OaHb4eH aKTHB Ce NMpPH3HABa 3a BL3CTAHOBMMHUTE B OBACLIM NEpPHOAH CYMH Ha JaHbUM, CBLp3aHW C
NpHCNAanaliy ce BPEMEHHH PasiIMKH, NPEHOC HA HEM3MON3BAHN NaHBUHH 3aryOn U KPEANTH JIO CTENEHTA, 0 KOATO €
BEpOATHO A2 ChiuecTByBa obnaraema neyan6a, cpeuly KOATO Aa MOraT Aa Ce H3MON3Bar.

KbM Kkpas Ha BCEKM OTYeTeH MEPHOA MPEANPUATHETO NPEpasrfekna HENPHU3HATUTE OTCPOUEHW AAHBYHU aKTHUBH.
[IpeanpHATHETO MPU3HABA HEMPU3HATHTE B NPEAXOAEH MEPUOJ OTCPOUECHH JaHBUHH AKTHBH IO CTENEHTA, 10 KOSTO CE
€ NosBUNIa BEPOATHOCT Obaelara obnaraema neuan6a fa no3poNisABa Bb3CTAHOBABAHETO HA OTCPOUEH aHb'UeH aKTHB.
OTcpoyeHuTe JaHbYHU aKTHBH W NACHBH CE OLEHABAT MO AaHBUYHHTE CTAaBKH, KOWTO Ce O4akBa 1a 6baar B cuna 3a
nepuo/a, B KOITO aKTHBLT CE peanu3upa HiH MacHBbT CE NMOrac Bb3 OCHOBA HA IAHLYHUTE CTaBKH, JefcTBallH KbM
Kpas Ha OTYETHHA NEPHON.

OTCpOuEHNTE NaHBLM CE MPU3HABAT KATO MPHUXO/ WM Pa3Xofl U Ce BKIIIOUBAT B nevanbara uiu sary6ara 3a nepuoja,
OCBEH [0 CTENEeHTa, A0 KOATO JAHBKBT BBE3HMKBA OT OMepauus WIH CbOMTHE, KOETO € MPU3HATO MPE3 ChUIMA MW
pasfuueH Nepuoa IHPEKTHO B COOCTBEHHS KamUTall.
HManvk evpxy dobasenama cmoiinocm (44C)

[puxonuTe, pasxOAUTE U aKTHBUTE ce Npu3HasaT HeTHO oT JUIC, ¢ M3KiOUeHHE Ha CNy4anTe, KOraTo:

- JJIC, Bb3HMKBALL NPH NOKYNKA HA aKTMBH MK YCIYTH, HE € Bb3CTAHOBMM OT JAHbYHUTE BIACTH, B KOWTO Cilyualt
NaHBKET Ce MPU3HABA KATO 4acT OT LieHaTa Ha npHAoOMBaHE HA AKTMBA WH KaTO YacT OT CLOTBETHATA pa3xOAHA
fO3HLMA, KAKTO TOBA € MPHUII0KKUMO; U

- B3EMaHMATA U 3aAb/DKEHHATA, KOUTO ce oTuuTaT C Biunoven JJIC

Herhata cyma ua JJIC, Bb3CTRHOBMMAa OT MIH OBIDKMMA HA JaHbYHHTE BNIACTH, C€ BK/IIO4BA B CTOHHOCTTa Ha
B3EMaHHATA WIH 3alb/DKEHUATA B OTYeTa 33 (PHUHAHCOBOTO CHCTOSHHUE.

2.10. loxoau Ha mepcoHana

KpaTKocpoYHHTE NOXOAM Ha MEPCOHANA BK/IIOYBAT Bh3HArPKAEHHS 32 4 XWIJIB.

2.11. MpoBusun

[TpoBusuuTE Ca 3aXBJDKEHHA C HEONpedencHa cpodHocT win cyma. TIpoBusuu ce nNpu3HaBaT MO MOBOA Ha
KOHCTPYKTHBHH W TNPaBHH 3abIDKEHHA Bb3HHKHAJIH B PE3yNTaT HAa MHHanK CbOWTHS CBITIACHO M3HCKBAHHATA Ha

MCC 37. IpaBHo 3anbiXeHHe € 3aJb/DKEHHE, KOETO NPOH3JIN3A OT:
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* IOrOBOp /CNIOpE HEFOBUTE U3PHYHH Kiay3H M Mo noapasbupaue/;
* 3aKOHOAATENICTBO; HITH
* OpYyTo AelCTBHE Ha 3aKOHa.
KOHCTPYKTHBHO 3aIb/DKEHHE € 3abIDKEHHE, KOETO NPOU3NTH3a OT AeACTBHATA Ha MPEANPHATHETO, KOraTo:
* Ha 6ajaTa Ha YCTaHOBEHAa TEHAEHLMs HAa TNPEAXOJHA TpaKTHKA, MyONMKYBaHW MONMTHKH HIM JOCTATBYHO
cneunpUYHO TEKYIUO TEHPACHHE NPEANPUATHETO € N0KA3aN0 Ha APYrH CTPaHy, Ye € roToBO Aa NPHEME OnpeaeseHH
OTTOBOPHOCTH; H
e KaTO pe3ynTaT NpPEeANnpUATHETO Cb3daBa y APYTHTE CTPaHH OMpefeneHo OYaKBaHe, Y€ IUE H3MBIHU TE3H
OTFOBOPHOCTH.
[MpoBu3ns ce npu3HaBa TOraBa, KOrato:
* NPEANPUATHETO MMA HACTOALLO 3a[b/LKEHHE (MPABHO HITM KOHCTPYKTHBHO) KaTo pe3ynTaT OT MHHAH cbbuTHs;
* UMa BEPOATHOCT 3a NOTacABaHe Ha 3adbKeHHETO Ja 6bae HeOOX0ANM NMOTOK pecypcH, ChABPHKALL HKOHOMHYECKH
non3u; 1
* MOXe a Obae HarpaBeHa HafiexKIHa OLIEHKa Ha CTORHOCTTA Ha 3adb/IKEHHETO.
AKO Te3d YCIIOBMS He ca H3MBIIHEHH, POBU3HA HE CE MPHU3HABA.
TTpoBu3KUTE Ce MpH3HaBaT Mo Haif-gobparta NPUOTH3NTENHA OLIEHKA HA PHKOBOACTBOTO Ha NPEANPHATHETO KbM Kpas
Ha OTHETHHA TMEPHOJ 3a Pa3XojiuTe, HEOOXOAMMH 3a ypekIaHe Ha HACTOALOTO 3axbimkeHue. [IpusHaTHTE CyMH Ha
NPOBH3HM CE MpepasrfiexIaT KbM BCEKH Kpail Ha OTHETEH MepHOJ M CE MPEM3HMCNIABAT C UeN ja ¢ OTpasn Haii-
nobparta Tekyllla OLIEHKa.
2.12. CofcTBeH KanuTan
/Ansatc Hixenepuar” AJl e chb3afieHO KaTO aKLMOHEPHO APYXKECTBO H € 3abIKEHO Aa perucTpupa B ThproBekus
PEruCTLD OMpeneNieH pasMep Ha aKUMOHEPEeH KanuTan, KOWTO ja ciyku kato obesnedeHue Ha KpEAMTOPHTE Ha
ApYKECTBOTO 3a M3MTb/IHEHHUE HA TEXHWTE B3EMAHHA KbM HEro. AKUMOHEPHTE OTrOBApAT 3a 3aQb/UKEHMATA HA
JpPYXECTBOTO [0 pa3Mepa Ha CBOETO aKLHOHEPHO yYacTHE B KalMTAla W MOFAT Aa MPETEHANPAT BPBLUAHE HA TOBA
yuacTHe caMO B MPOM3BOACTBO MO JIMKBHAALMA MM HECHCTOATENHOCT. JIpyKecTBOTO OTHHTA OCHOBHHA CH KanuTal
M0 HOMHHAMHA CTOHHOCT Ha PErMCTPHPAHUTE B Cblla aKLUHH.
CbriiacHO M3MCKBAHMATZ Ha THPrOBCKMS 3aKOH M YCTasa APYXKECTBOTO € JUTBXHO A2 (opMHpa H 3aKOHOB pe3epB
"doun PesepeeH" kaTo U3TOMHWLIM Ha (oHaa MoraT Aa 6baaT:
Hail-ManKo eqHa JeceTa oT meyanbara, KOATO Ce OTHENS, NOKATO CPENCTBATA BbB (POHAA NOCTHrHAT eAHa AeceTa
YacT OT KanmuTana UK No-ToJsAMa 4acT, No pelleHne Ha o6oTo cubpanue;
CpedCTBaTa, NOY4EHH Hall HOMUHANIHATA CTOMHOCT Ha aKUMKTE NPH H31aBAHETO UM (IIPeMUEH pe3eps);
ApPYTH H3TOUHMLM, PeBUAEHH NO pelueHue Ha Ob1woTo cubpanue.
CbrnacHo M3HCKBAHUATA HA ThProBCKUA 3aKOH CPEACTBaTa OT (OHAA MOraT Aa Ce M3MOJI3BAT CaMo 32 MOKPHBAHE HA
roauiHaTa 3aryba 1 Ha 3ary6y OT npeAXoaHH FOAHHH.
Koraro cpeacTeata BbB (OHAA NOCTUrHAT OMpeneNeHHs MUHMMANEH pasMep, CPelCTBaTa HAaA Ta3u Cyma moraT Ja
6baaT M3NOA3BAHM 32 yBeNIHUaBaHE Ha Kanurana.
KbM 31 nexemapy 2016 r. peruCTpUpPaHUST AKUMOHEPeH KanuTan Ha ,,AfBaHc Mixenepuur” Al Bbanusa Ha 50 000
nB., paznpeaenex B 500 06MKHOBEHH MOMMEHHH aKLUMH C MpaBO HA rfac ¢ HOMHHANIHA cToitHocT Ha akuus 100 (cTo)

nesa. OCHOBEH aKLMOHEp B ApYXecTBOTO € ,,Ansauc [Tponsptic” OO/, koiito nputexasa 51 % OT kanuTana.
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Henoxpumume 3azybu

31.12.2016 r. ApYXeCTBOTO OTuMTa HeMOKpwTa 3aryba B pasmep Ha 121 xun.nepa, B T.4. 06w BCceoGXBaTeH A0X01 33
neprona — neuan6a B pasmep Ha 14 XUN.JIB. ¥ HEMOKpHTa 3ary6a oT MHHanM nepHoau — 135 xun.is.

Qunancos pesynmam 3a MexKyun nepuoo

IMpeanpusATHETO MPHIHABA BCHUKHM ENEMEHTH Ha MPUXONHTE W Pa3XOAMTE Mpe3 nephoaa B neuanbara unu 3arybara,
ocseH ako paaeH MC®DO He usnckea uny paspewasa apyro. Hakon MC®O onpenenst obcToarencrsa, Apu KOUTO
NPEANpUATHETO NMPH3HABA KOHKPETHM NO3MLMM M3BbH newanbara wiu 3arybara npes Tekywws nepuod. [pyru
MC®O M3HCKBAT WM pa3spellaBaT KOMMOHEHTHTE Ha APYT BCeOOXBATEH [OXOJM, KOWTO OTrOBapAT Ha AepuHuuUUATA
Ha O6LKTe MOSOXEHHA 33 NPUXOH U pa3xoau, Aa GbAaT u3kioueHy oT neyanbara unn sarybara.

2.13. Ilpuxoan

Mpuxoa e GpyTeH MOTOK OT MKOHOMHHYECKM MOMN3W MpE3 MEpHOMa, Cb3AAAEH B XOAa Ha oGuuaiHaTa NEHHOCT Ha
NPEANPUATHETO, KOTATO Te3H MOTOLM BOAAT [0 YBEMHuaBaHE Ha COOCTBEHMA KanWTal, pasfiMiH{ OT yBE/NHUEHUATA,
CBBP3aHK C BHOCKHTE Ha aKUHOHEPHUTE.

[IpuxoauTe B APYXKECTBOTO Ce MpHU3HABAT Ha 6a3a MPHHLMMA 32 HAUMCIABAHE U [0 CTENEHTA, 10 KOATO CTOMaHCKUTE
M3roi ce NPUAOOUBAT OT APYIKECTBOTO H JOKOAKOTO MPUXOANUTE MOFaT HAEXKIHO Jia Ce U3MEpAT.

TIpennpHATHETO OTYHTA TEKYLLO NPUXOAHTE OT o06HuaiiHaTa neiiHOCT no Buaose HefiHocT. [puxoauTe ce oueHaBaT
No CHpaBefNUBaTa CTOMHOCT Ha MONY4YEHOTO MMM MOLIEKAUIOTO 3a MMONy4aBaHe MaLlaHe MIH Bb3HArPaXICHHUE.
Tpu3HaBaHeTo Ha MPUXOLMTE CE M3BBPILBA MPH CMa3BaHE HA MPHETATa CUCTOBO/HA MOJIMTHKA 33 CIEAHHTE BHIOBE
NpUXOAH:

Ipuxoou om ycayau

[MpuxoabT oT npoaax6a Ha yCayry ce MPHU3HABA KOraTo PE3yNTATHT OT elHA CHENKA MOXKE [a Ce OLEHW HAASKIHO.
[puxoasT, CEBLP3aH ChC CAenKaTa, TpAbBa 1a ce MpH3HABa B 3aBHCHMOCT OT €Tana Ha 3aBbpLEHOCT Ha CAC/KATA KbM
Kpas Ha nepuozia. Pe3ynTaTbT OT €HA CAENKa MOXE 13 CE OLEHH HaAeKAHO, KOraTo Ca H3MBJIHEHH BCHUKH CleNBalllt
yCNOBHS:

* Cymara Ha NpUXoja Moxe Aa 6bae HaJeXKAHO OLEHeHa;

* BEPOATHO MPEANPHATHETO LIle HMa HKOHOMHUECKH MOJI3H, CBbP3aHH ChC CACNKATA;

* eTana Ha 3aBbPLIEHOCT Ha CAENKAaTa KbM Kpas Ha OTYETHUSA MEPHOL MOJKE HANIEHKIHO [1a CE OUEHH; U

« Pa3sXoMTe, HAMPaBeHH MO CHENKATA, KAKTO M Pa3XOAMTE 3a 3aBbPUIBAHE HA CHENKATa MOXE HalekaHO ha Gbaar
OLIEHEHH;

Tpuxoute ce oueHsaBat Ha 6a3a cnpaBeinMBATA LeHA HA MPONANCHHUTE YCIYrH, HETHO OT KOCBEHH NaHbUM (aKUM3 U
JaHbK 106aBEHa CTOMHOCT) ¥ NPEAOCTaBeHH OTCTBAKK U pabarH. Mex/IMHHUTE U aBAaHCOBUTE NINALUAHHA, HANPaBeHH
OT KIIHEHTHTE, OGHKHOBEHO HE OTPa3sBaT W3BbPILEHHTE YCHYTH.

Banymnu paznuxu

BanyThHTe KypCOBH pasiiMKH OT NPOMAHA HA BAyTHH KYPCOBE, CBbP3aHM C NApUUHH CPEACTBA, ThProOBCKH B3eMaHUsA
W 3aObIDKEHKsA, NEHOMMHUPAHH B 4yAECTPaHHA BalyTd, Ce BKJIIOMBAT B OTHETa 3a BCeOOXBATHMA JOXOA, KOFaTo
BL3HUKHAT, KaTO CE NMpPeACTaBAT:

- TIoNOXHTENHU BAYTHH PA3MKU CE MPE/CTABAT KbM CTaTHA ,,APYry NPUXOMH OT AeHHOCTTA™

- OTpuuaTenHu BanyTHH Pa3fMKW Ce NPEACTABAT KbM CTaTHA ,JPYTH Pa3XOaH 3a AeiiHOCTTa™

2.14. Paixoau

[TpennpUsTHETO OTHMTA TEKYLIO Pa3xOAMTE 3a [eHHOCTTAa MO MKOHOMHYECKH ENeMEHTH W Cell TOBa OTHacs no
dyHKUMOHANHO MpeaHasHaueHue ¢ Len GopMUpaHe pa3Mepa Ha pasXOAHuTe MO HanpaeneHus U AeHHOCTH. Pasxony ce

NMpu3HaBaT, KOraTo Bb3HHKHE HaMaJICHHE Ha ObACILINTE HKOHOMHUYECKHW U3rOAH, CBbP3aHH C HAMAICHHUE Ha aKTHB HITH
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YBEJIMYCHHE HA NTACHB, KOETO MOXE ha Obe OLEHEHO HAAEXKAHO. an3HaBaHCTO Ha pa3XxOAMTE 3a TEKYLUHA nepuoa ce
H3BBLPLIBA TOraBa, KOraTo €€ HaUMUCAABAT CbOTBETCTBALUNTE HM NPHUXOAH. KoraTto HKOHOMHYECKHTE H3rOAH CE OHaKBa
Ja Bb3HHKHA Mpe3 HAKOJIKO OTYETHH NepHoaa ¥ Bpb3KaTa Ha pa3XOAUTE C NPHXOAHTE MOKE na 6bae onpenencHa caMo
Haii-0610 MM KOCBEHO, pa3xoauTte ce€ Mpu3HaBaT Ha 6asata Ha npoLeaypH 3a CUCTEMATHYHO H palMOHANHO
pasnpeneneHue. Pa3xon ce npHU3HaBa He3abaBHO B OTHeTa 3a BCeoOXBAaTHHA JOXOH, KOrarto pa3xoAbpT HE Ch3NaBa
Obaelna HKOHOMHUYECKA W3roAa MM KOraro W A0 CTeneHTa, A0 KOATO OnaewmaTa HKOHOMHYECKa H3roaa He OTroBaps
Ha HM3MCKBAaHHUATA WK MpECcTaHe Aa OTroBaps Ha W3MCKBAHHATA 332 NPH3HABAHC Ha AKTHB B OT4€Ta 3a (bHHaHCOBOTO
cheTOAHUe. Pasxoaute ce OTYMTAT HA NMPHUHUMNA HA TEKYLIO HAa4yHC/IABaHE U CbNOCTABUMOCT C OTUETCHHUTE [IPUXOAH.
OueHsBart ce no cnpaseavBarta CTOMHOCT Ha MJIATEHOTO WJIK NMPEACTOALIO 33 MJIalllaHe

Pasxoaute 3a 6baewn MEpUHOAM Ce oTaarar 3a Npu3HaBaHE KaToO TEKYLL pa3XoA 3a nepuoia, npes KOHTO LAOroBOpHUTE
3a KOUTO C€ OTHacCAT, C€ U3NDbJIHABAT.

®unancosuTe pa3xoau ce CbCTOAT OT JIMXBEHH Pa3XolH, BKI. 6aHKOBH TaKCH H JpyTH MPpeKH pa3xoiH Mo KpeaHTH,
(buHchoa JIU3UHT U OaHKOBH rapaHuudf W C€ MNOCOYBAT B OTHETA 3a BceoOXBaTHHUA AOXO[, KOrato Bb3HHKHAT,

HEKOMITEHCHPAHO KbM CTaTHA "(PHHAHCOBM pa3xonu”.

2.15. KniouosH npu6IH3NTETHH OLUEHKH H NPEAN0JI0KeHHs C BHCOKA HECHTYPHOCT, KOUTO 61Xa HMa/H
onpeaeAmo 3HAYEHHe MPH NPHAaraHe HA CYETOBOAHATA MOJIHTHKA

IpyXecTROTO HW3BBpLWIBA TNPUOAUINTENHH OLEHKM M TPELEHKM 33 UEJHTE Ha CHETOBOAHOTO OTHUTaHE W

ONOBECTABaHE, KOMTO MOTAT 1A C€ PA3/IM4aBaT OT PAKTHUECKUTE PE3YITATH. SHAUUMHTE CYETOBOAHH MPUONH3NTENHH

OLIEHKH, MPH KOWTO MMa 3HAYWTENEH PUCK OT MOCHENBAlla ChIIECTBEHA KOpEKUMs Ha GanaHCOBMTE CTOMHOCTH Ha

aKTHBUTE K NMAcHBHTE, Ca AMCKYTUPAHH NO-0AYy:

Jansuu BLpXy A0X04a

JpyxecTBoTO € faHb4eH CyGeKT, Monanail Noj OPUCAMKUMATA Ha JaHbYHATA aAMHHUCTPALMA. 3HauuTeNnHa

npeieHKa e HeobxoauMo aa Gbae HanpaBeHa 3a ONPENENAHETO HAa AaHbYHATA MPOBU3HA. ChLUIECTBYBAT MHOKECTBO

OMepaliy ¥ H3YHCIIEHHS, 32 KOUTO OKOHYATENHO OMPEAENeHNs JaHbK € HEYTOYHEH B HOPMATHHA XOJI Ha NeHHOCTTa.

JpyecTBOTO NpU3HaBa NacHBM 3@ OYAKBAHH JaHbUHHM 3aabibkeHUs Ha 6a3a Ha MpeleHka Ha PhKOBOJCTBOTO. Korato

OKOHYATeNHUA [aHbueH pPE3yJTAT OT NoAoOHM cbOMTHA € paslnyeH OT MbPBOHAYAHO OTHETEHWTE CYMH, TE3H

pasfWKK UI€ MMAT BAMAHME BbPXY KPaTKOCPOYHHA NaHbK M MPOBH3NUHTE 3a OTCPOYEHH [aWBLUM B NepHOla Ha

JOaHBYHHUTE PEBH3HH.

2.16. dPHHAHCOBH HHCTPYMEHTH 0 KATEroOpHH

CueTOBOAHUTE MONUTHKY 33 GHHAHCOBH MHCTPYMEHTH Ca NPUIIOKEHH 32 M36POEHNTE MO - A0y EAHHHLH

CTpykTypa Ha (UHAHCOBUTE AKTHBH M NAacUBU KbM 3 | JEKEMBpH 110 KaTEropuu:

AKTHBH crioped oT4era 3a (HHAHCOBOTO KpeauTu u B3eManus-
Mapuunu
cberosinue KbM 31 aexemBpu 2016 HenepuBaTuBHH GHHAHCOBH
CpeAcTBA O6wo
AKTHBH ¢ QUKCHPAHHK WK
onpeje/ifieMH UIallaHHA
TBProBCckYU W APYTrH BIEMaHHA 42 42
IMapuuHM cpencTBa M EKBUBANICHTH 3

O6mo 3 42 45
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TlacuBu ciopea oT|eTa 332 PHHAHCOBOTO CLCTOAHHE Twprosekn  [loayuenn

O6wo
xbMm 31 gexemspu 2016 W ApYyrH 3aemMu
3aAbJAKEHHS
3anbmieHHs KbM CBbP3aHH NPEONPHATHA 117 117
JaHbyHH 3a0bIKEHHS 6 6
Obwo 6 117 123

2.17. YnpasJienue Ha GPHHAHCOBHS PHCK

B xoza Ha obHuaiiHaTa CH CTOMAHCKa JAEHHOCT APYXECTBOTO Moxke Aa GbIe M3NOKEHO HAa PasNUYHK (MHAHCOBH
PHCKOBE, Hali-BaXKHUTE OT KOMTO Ca: Ma3apeH PHCK (BK/IOYBAUL BANYTEH PHCK, PUCK OT MpOMAHA Ha CMpaBefMBaTa
CTORHOCT M LEHOBH PHCK), KPEAUTEH PUCK, IMKBHJIEH PUCK M PUCK Ha JIMXBEHO-00Bbp3aHK napuuny notoun. O6woTo
yrpaBieHHe Ha pHcKa e GOKYCHPaHO BbpXy MPOrHO3UpaHe Ha pe3ynTaTHTE OT ONpefeneHn 06nacTH Ha (pUHAHCOBHTE
NasapH 3a NOCTHUraHe Ha MHHUMH3MpaHe Ha NMOTEHUWATHUTE OTPHUATENHH edeKTH, KOUTO GHXa MOT/IH 1a ce OTpasAT
BbPXY QHHAHCOBHTE peaynTaTH. (DMHAHCOBMTE PHCKOBE TeKyWO Ce MACHTHGUUHMpAT, M3MepsaT u Habnonasar ¢
NOMOILTA HA Pa3/iMYHM KOHTPOJHM MexaHW3MM, Oe3 Aa ce AOMycKa HeomnpaBiaHa KOHLEHTPauMsA Ha JajeH PHCK.
YnpaBieHUETO HA PUCKA C& OCBLUECTBABA TEKYLUO T0A NPAKOTO PLKOBOACTBO Ha Y npaBUTENS.

[Mo-mony ca onucaHW pasnM4HHUTE BUIOBE PHCKOBE, HA KOWTO € M3NOXKEHO APYKECTBOTO MpPH OCBHIIECTBABAHE Ha
TBPrOBCKHUTE MY OMNEPaLHH, KAKTO H Bb3MPHETHAT NOAXOA NPH YNPABIEHHETO Ha TE3W PHUCKOBE.

Mazapen puck

a. Barymen puck

Jpy*ecTBOTO OCDHLIECTBABA CBOMTE CHENKH OCHOBHO Ha BbTpellHMA Ma3ap. TO HE € M3NOMEHO Ha 3HAUMTENCH

BaJIyTE€H PHCK, 3aLIOTO MOYTH BCHUKH HETOBH ONEpaLNH H CHEJNIKH ¢a NEHOMWHHPaAHH B 61,nrapc1m ncea .

6.llenoBu puck

MUHHMH3MPAHETO HA LIEHOBHS PHCK 3@ HETAaTHBHM MPOMEHH B LICHUTE Ha YCIYrUTeE, 0GEKT Ha THProBCKHUTE Onepauun
Ce MNOCTHra Ype3 MepUOAMYEH aHaau3 W o0ChKAaHe Ha [OrOBOPHUTE OTHOLUCHHA 33 Mnpepasraexjaxe H
aKTyaIW3MpaHe Ha LEHHTE CIPAMO NMPOMEHUTE Ha nasapa.

B. Kpeauten puck

KpenuTen puck € OCHOBHO PHCKBT, MPH KOATO KIHEHTHTE Ha JPYKECTBOTO HAMA fa 6bAaT B ChCTOAHUE @ HINNATAT
W3LANO U B 0GHUAIHO NpPENBHACHHTE CPOKOBE NBJKHMHTE OT TAX CYMH 1O THPrOBCKHTE B3eMaHus. [IpykecTBOTO He
€ H3JI0KEHO Ha KPeUTEH PHCK KbM HACTOSILNA MOMEHT.

r. JIukBHACH pHCK

JIAKBUIHMAT PUCK € PUCKBT, NPH KOMTO MPEANpUATHETO Cpella TPYAHOCTH [a CMa3Ba 3a[b/KEHHATA MO OTHOLIEHHE

Ha DHUHAHCOBUTE NACHUBM, YPEXKIAHH C HANUMHOCTH WK ApYT duHanco akThs. Kbm 31.12.2016 r.apyxecTBOTO He €

H3N0XKCHO HA IUKBUACH PHCK.
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VYnpasnenue Ha KaNUTaA0BHA PHCK
C ynpaBiieHHETO Ha KamnuTajia APYXecTBOTO LMW [a Ch3aaBa M MOALBPKA BBLIMOKHOCTH TO Aa MPOABIKH 1A
(pyHKUHOHMpa KaTO [eiCTBALO MpPEANPHATHE M Na OCHIypsABa CbOTBETHATA BB3BPBUIAEMOCT Ha WHBECTHPaHHTE
CPENCTBA Ha aKLUMOHEPHTE, CTOMAHCKH NOM3K Ha IPYFHTE 3aWHTEPECOBAHH JIMUA H YHACTHHLIH B HEFOBUA 6uzHec.
2.18. OueHsABaHe Ha CpaBeANHBA CTOHHOCT
CnpaBeIMBaTa CTOMHOCT € LieHaTa, koaTo Gu Guna nomy4exa ot npoaaxGa Ha akTHB WIH NNATEHa 32 NPEXBbPAAHE
Ha nacus B 06HuaiiHa caenKa My Na3apHH Y4acTHULM KbM RaTaTa Ha OLiEHKaTa (M3xoaHa ueHa). OLEHABAHETO MO
crpaBennHBa CTOHHOCT ce 6a3upa Ha NPEANONOXKEHHETO, Ye CeNkaTa 3a npoaaxba Ha aKTHB UIK NPEXBLPAAHE HA
MacHB Ce OCbLUECTBABA:
¢ Ha OCHOBHHA Na3ap 3a ChOTBETHHA aKTUB WM NACHB, HUIIK
® 1pH OTCHCTBHE Ha OCHOBEH Ma3ap, Ha Haii-W3rOAHMA nasap 3a ChOTBETHHA AKTHB MM NACHB.
OCHOBHHAT MIIH Ha-KU3rOAHUAT nasap TpAbGBa aa 6bae nocTonieH 3a JIpyxecTBoTo.
PnkosoacTBOTO Ha Jlpy:ecTBOTO € NpEueHHNo, 4€ CMpaBeliMBUTE CTOMHOCTH HA MNapU4HWTE CpElcTsa cCe
nobnuxasaT 10 6anaHcoOBUTE CH CTOMHOCTH, MOy KPaTKOCPOUHHS XapakTep Ha Te3W MHCTPYMEHTH.
CnpaBeiuBaTa CTORHOCT Ha (UHAHCOBWTE aKTHBM M nacuBH e GasupaHa HA NPUOAM3WTENHA OLEHKA HA CyMaTd,
Cpellly KOATO WHCTPYMEHTBT MOXe Aa Oble pasMeHeH B TeKylla CAENKAa MEXY JKeNaclld CTpady, pasiniHa oT
NPUHYAMTENHA WAN IMKBUAALMOHHA npoaaxda.
2.19. YCa0BHH 3a0bJHEHHA H AHTAKHUMEHTH
VYcnoseH nacus e:
e  BBLIMOKHO 3aIb/KEHHE, Bb3HUKHANIO KAaTO NOCNEACTBHE OT MHUHANH COMTHS W YMETO ChLUECTBYBAHE MOXKE Na
ce MOTBbPAM CaMO OT HACTHABAHETO MM HEHACTHIIBAHETO HA €HO MAH NOBEYE HECUTYPHU Obaeuy cubuTHA,
KOMTO HE MOrar ja ObAaT HaMbAHO KOHTPOIMPAHH OT NPEanpUATHETO; HITH
®  HACTOALWO 3aAbIKEHHE, POM3THYALIO OT MHUHANH ChOMTHA, KOETO He & 6MI0 NPH3HATO Nopany ToBa, Ye:
- He e BepoATHO fa ce NoABY HEOOXOAMMOCT OT H3XOAALL NOTOK OT PECYPCH, ChABPKALIM HMKOHOMUYECKH NOJ3H
3a noracsBaHe Ha 3ab/KEHHETO; HITH
- Cymara Ha 3aIBb/DKEHHETO He TIOUIEKH Ha OLEHsABaHE ¢ HeoOXoaMMaTa HalleX AHOCT
»  BankoBH rapaHuuu
= [IpemocraseHu apyru obezneveHus

»  Jlpyrun

KoM 31.12.2016 r . HAMa BHCALUKM CbAGHH M apGUTPaKHM MPOM3BOACTBA, Mo kouTo “Anpanc Hmxenepunr” A/l e
HILel W HAMa BHCAILM CbAeOHM M apOWUTpakHH NPOM3BOACTBA, IO KOMTO Karo OTBETHHK Aa € KOHCTHTYHpaHO
“Anpanc Mnxenepunr” Al .Kum 31.12.2016 r apyxecTsoto HAMa GaHKOBM rapaHUWM M ApYT# NPEAOCTaBEeHH
oBe3neueHns.

2.20. OnoBecTsiBaHe HA CBLP3AHH JKLA

Mo cmucekaa va MCC 24 ,,Ansanc UnxeHepuHr” AJl e csbp3aHo NHLeE C:

a) IIpeonpuamuemo e KORMPONUPAHO OML:

»Angsauc ITporrsptic” OO/] — AMpeKTHa KOMMAHKsA - Maiika

Kupun Ietpos Jlomycuues — kpaiiHO KOHTPOHpALLO Jiuile; unen Ha ChBeTa Ha AMpEKTOpHTE

Teopru IetpoB loMycuKeB — KpaiHO KOHTPOIHUPALLO NHLE

Bopuc Bacuner banes — ManbnnuTeneH aupekrop

Crauncnasa Pymenosa KoctoBa — useH Ha CbBeTa Ha AMpEKTOpUTE
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6) Jpy2ume npeonpusamus, unenose na 2pynama (vliepiu, ACOUUUPARU U CbeMeCmMIU Ha Maiikama) ca:

AABAHC MTPOMBbPTHC 004

HUVEPHARMA INTERNATIONAL B.V. Holland
HUVEPHARMA HOLDINGS B.V. Holland
XIOBEIPOJUKEKT EAJl

XIOBE®APMA EOOA

BHOBET AJ{

BIOVET MACEDONIA LTD Macedonia
HUVEPHARMA NV LTD Belgium

HUVEPHARMA INC LTD USA

HUVEPHARMA POLSKA LTD Poland

HUVEPHARMA (THAILAND) LTD Thailand
HUVEPHARMA DO BRAZIL LTD Brazil
HUVEPHARMA SEA (PUNE) LTD India

ANC HAYVAN LTD Turkey

HUVEPHARMA SOUTH AFRICA LTD  South Africa
HUVEPHARMA ITALIA S.r.l. Italy

BM® ITOPT BEYPTAC EAJ

BM® TAI CbPBHC EOOJ

HEC MAPUTAHM 004

NBS SHIP SUPPLY LTD Turkey

IToPT PEHIT 004

BEL[ JOJTHA BELLIOBHLIA EOOJ

BBJITEPHAH KAPIO EKCIIPEC A
MOTOPHHXEHEPHHI" EOOJ

KEH ITH JUKH ITPOITBPTHC 00

ECTE MPOITEPTHC EOOA

PECTOPAHT ECTE EOOJ

TBPIOBCKH UEHTBP TPAKHA AL

HPA 92 EOOX

TYPBOTEH 004

CTPOH HMITEKC-2005 EOOJ

HCKBP 3 EOOJ

®YTEOJ ITPO MEAHA EOO

BATHA KBAPL ANl

KEH JUKH MAPHTAHM ITAPTHBPC A

OBORISHTE NAVIGATION LTD MARSHALL ISLANDS
LUDOGORETS NAVIGATION LTD MARSHALL ISLANDS
SLAVYANKA MARITIME LTD MARSHALL ISLANDS
SREDNA GORA NAVIGATION LTD MARSHALL ISLANDS
VIDEN NAVIGATION LTD MARSHALL ISLANDS
CHUMERNA NAVIGATION LTD MARSHALL ISLANDS
OGRAJDEN NAVIGATION LTD MARSHALL ISLANDS
VOLA NAVIGATION LTD MARSHALL ISLANDS
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VESLETS NAVIGATION LTD MARSHALL ISLANDS
KEH JUKH MAPHTAHM LUHITHHT A/l
ITAPAXOJCTBO BBJITAPCKH MOPCKH ®JIOT A4
HENTYH MEHHHT EOCA

BBSS LONDON CO LTD-UK

OVERSEAS T&T CO. LTD - UK

SAKAR MARITIME LTD-MALTA

DOLLY MARITIME LTD-MALTA

PLANA NAVIGATION LTD-MALTA

VOLA MARITIME LTD-MALTA

VELIKO TIRNOVO SHIPPING CO LTD-MALTA
PERSENK MARITIME LTD-MALTA

ROUSSE MARITIME LTD-MALTA

PERELIK MARITIME LTD-MALTA

TRAPEZITZA MARITIME LTD-MALTA

BOGDAN MARITIME LTD-MALTA

KOM MARITIME LTD-MALTA

SOFIA SHIPPING LTD-MALTA

ALEXANDER MARITIME LTD-MARSHALL ISLANDS
GEORGI MARITIME LTD-MARSHALL ISLANDS
VARNA MARITIME LTD-MARSHALL ISLANDS
TRAPEZITZA MARITIME LTD-MARSHALL ISLANDS
PIRIN MARITIME LTD-MARSHALL ISLANDS
TZAREVETZ MARITIME LTD-MARSHALL ISLANDS
VERILA MARITIME LTD-MARSHALL ISLANDS
SOFIA MARITIME LTD-MARSHALL ISLANDS
PLOVDIV MARITIME LTD-MARSHALL ISLANDS
VITOSHA MARITIME LTD-MARSHALL ISLANDS
BALKAN NAVIGATION LTD-MARSHALL ISLANDS
0SOGOVO NAVIGATION LTD-MARSHALL ISLANDS
LYULIN MARITIME LTD-MARSHALL ISLANDS
BELASITZA MARITIME LTD-MARSHALL ISLANDS
RODOPI MARITIME LTD-MARSHALL ISLANDS
PERSENK MARITIME LTD-MARSHALL ISLANDS
NMB AIR LTD-MARSHALL ISLANDS

ROJEN MARITIME LTD-MARSHALL ISLANDS
RILA MARITIME LTD-MARSHALL ISLANDS
MUSALA MARITIME LTD-MARSHALL ISLANDS
RUEN MARITIME LTD-MARSHALL ISLANDS
MURGASH MARITIME LTD-MARSHALL ISLANDS
VEJEN MARITIME LTD-MARSHALL ISLANDS
SHIPKA MARITIME LTD-MARSHALL ISLANDS
BELMEKEN MARITIME LTD-MARSHALL ISLANDS
KAMENITZA MARITIME LTD-MARSHALL ISLANDS
KOZNITZA MARITIME LTD-MARSHALL ISLANDS
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NAVIBULGAR DMCC-UNITED ARAB EMIRATES
LUDOGORETS MARITIME LTD-MARSHALL ISLANDS
OBORISHTE MARITIME LTD-MARSHALL ISLANDS
VIDEN MARITIME LTD-MARSHALL ISLANDS
SREDNA GORA MARITIME LTD-MARSHALL ISLANDS

l'Ipez roAvHaTa apy»KeCTBOTO € OCBHLUECCTBABANO CACJIKH CBC C/ACAHHTE CBbP3aHH JIHLA.

Jpy*ecTBO Bua Ha cBBLp3aHOCTTA
Anganc [Tpombpruc OO/ Kpaiina komnanus maika
Ecte INponspruc EOOJ JblliepHo npeAnpHATHE OT rpyna

”[783 200unama dpy.m:ecmeomo e ocviecmensano coenku cvc C8vp3aHu auua, OaHHUME 3a Koumo ca

npedcmasenu no-0071y:

2016 2015
JI0CTaBKH OT CBbP3aHH JHUA, B T. 4. :
Ecre INpomspric EOOJ] 1 1
O6mo 1 1

OTK'pHTHTC canaa (paaqe'ru) ChC CBbp3aHH IMLA KbM Kpas Ha rOAHHATa Ca KaKTo CJieBa:

31.12.2016 31.12.2015

3aab/IKeHHs KbM CBbP3aHM NPEeANPHATHA.:

Ansauc [MponepTc OO/] 117 86

Tlpes 2011 r . Aneanc Ipomspruc OOJl e npenocraBun 3aeM Ha Ansanc Mwxenepuur AJl . KoM
31.12.2016 rop.3agemxeHueTo € 3a 117 xun.Jis .
Cnenkure MexHy CBbp3aHHTE NHLA Ca OCHUIECTBABAHH NpH CMpaBelUIMBH Ma3apHW YCNIOBWA, KaKTo
npeo6nafaBalnTe CAENKH MEXIY HE3ABUCHMM, OCBEIOMEHH W XKeNaeilly CTPaHH.
2.21. Kno4oB ynpasjeHcKH nepcoHan
Kmo4oBHAT yNpaBNneHCKH MEPCOHaN € ONOBECTEH KaKTO CleABa:
Cveem na dupexmopume:
Kupun Iletpos lomycunes
bopuc Bacunes banes
Cranucnaea Pymenosa Kocroea
31.12.2016 31.12,2015

Bb3uHarpaxkaeHHs Ha ChBETA HA AUPEKTOPUTE 8 xun.na. 8 xun.ns.
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2.22. BninarpaxaeHHe 3a OAMT

CyMaTa Ha IOroBOPEHOTO BL3HarpakaeHHe 3a ouT Ha FoanwHus GunaHcoB oTuer HA ,, AnsaHc Mtxenepuur” Al
322016 r.e 2800 ns.

2.23. I'pemkn

['pelllkH OT MMHAN MepHOA Ca NPOMYCKH HIH HETOYHO MPEACTABAHE HA (PHHAHCOBUTE OTUETH HA MPEANPHATHETO 33
€IMH MAH NOBEYE MMHANM OTHETHH MEPUOLM MPOM3THHALLM OT HEW3NON3BAHE WM HENpPaBHIIHO W3NON3BaHE Ha
HaaexAHa HHbopMaLKs, KOSTO:

* ¢ G1la HAIMYHA KbM MOMEHTA, B KOHTO (MHAHCOBUTE OTHETH 3a Te3W NepHoan ca Gunu onobpenn 3a nyGnukyBane;
* & MOXeNo, TMpPHMONAraHeTo Ha pPasyMHHW YCHIHA, Ja ObAe mony4eHa M B3eTa NPeXBHI NPH H3rOTBAHETO H
NpeJCcTaBiHETO Ha Te3H (PHHAHCOBH OTUETH.

3a OTHETHHSA MEPHOJL HE Ca OTPa3eHH KOPEKLWH Ha rpellky B choTeeTcTere ¢ MCC 8.

2,24, Otuer 3a napH4YHHS NOTOK

JpyecTBOTO € Npueno NONUTHKA 33 OTYHTAHE H NPEACTABAHE HA MAPHUHHTE MOTOLH NO NPEKUA METO/ B OTHETa 33
napu4HuTe notouu. [lapuuHuTe NOTOUM CE KNacCKHUMPAT KaTo NapHyHK NMOTOLM OT:

* OnepaTHBHa AeiHOCT

* WHBecTuLOHHA AeHHOCT

» duHaHcoBa AEHHOCT

Kato MHBECTHLMOHHA AEMHOCT ce KiacHpUUUpaT MapuuHW MOTOLM, YWITO pe3ynTat e NpH3HAaBaHE B OTHETA 3a
(hMHAHCOBOTO CHCTOSHHE HA AKTHB.

2.25. OTueT 32 NpoMeHHTe B cOGCTBEHHA KANUTAJ

JpyeCTBOTO IpeCTaBs OTYET 32 MPOMEHUTE B COOCTBEHH KaMnuTal, MoKaspaul:

* 06111a cyMa Ha BceoOXBaTHHA KOXOA 3a MepHO/a;

* 33 BCEKM KOMIOHEHT Ha COGCTBEHMA kanuTal, eeKTUTE OT MpunaraHe ¢ oGpaTHa cuila WM MPEU3HHCIEHHE C
obparHa cuna, npu3HaTi B cboTBeTCTBHE ¢ MCC 8;

* 33 BCEKM KOMMOHEHT Ha COOCTBEHHMA KamnuTall, U3paBHsiBaHe Ha GanaHcoBaTa CTOHHOCT B HayanoTo M B Kpas Ha
MepUOJa, KaTo Ce OMOBECTABAT OTAC/THO NPOMEHHTE B PE3YJITAT OT:

- nevanGa unu 3aryba;

- BCIKA CTaTHs Ha ApYr BceoOXBaTeH NOXOA;

- clienkH cbc cOOCTBEHMLMTE B KayecTBOTO MM Ha COOCTBEHWUM, KaTO [MOKa3Ba OTAENIHO BHOCKHTE OT H
pasnpeneneHusTa KbM coOCTBEHHULIUTE.

2.26. CbOuTHA cJiell KPas Ha OTHETHHSA NepHoA

Cb6HTHA CIEMl Kpas Ha OTHETHHMA MEPHO/ Ca OHe3H ChOMTHA, KAKTO GNAaronpuATHH, Taka U HEGNaronpHATHH, KOWTO
Bb3HHKBAT MEXy Kpas Ha OTYETHHS NEPHOA M [aTaTa, Ha KOATO (HHAHCOBHTE OTHETH ca ofobpeHH 3a my6ankyBaHe.
PasrpaHuyaBar ce Ba BHaa ChOUTHA:

* TaKk1Ba, KOMTO JOKA3BAT YCNOBMS, ChILECTBYBANM KbM Kpas Ha OTYETHHs NEPHOA /kopurupawy cuburus/

* TAKMBA, KOWTO Ca MOKA3ATENHM 32 YCIOBHA, BL3HUKHANH CNEll Kpass Ha OTHETHUs NEpHO/ /HEKOPUTHpaILH CHOUTHS/.
[lpe3 OTYETHHA MEpPHOA HE ca OTPa3eHH KOpHrHpauM ChOMTHA criell Kpas Ha OTHETHHA MEpHOA B ChOTBETCTBHE C

MCC 10, He ca U3BECTHH HEKOPUTHpALLH ChOUTHSA, MOIENKALIH Ha OTIOBECTABAHE.
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2.27. HoBH H H3MeHeHH CTAHAAPTH H PA3ACHEHUS
CueToBOJHUTE NMOMUTHKH Ha Jpy»KeCTBOTO Ca NOoCcAeA0BATENHH C TE3H, NPHIAraHH Nnpe3 MpeaXoaHHs OTUETEH
nepuoa. CneiHUTe W3MEHEHHUS B CTAHIApPTHTE Ca Bb3NpHeTH ot | anyapu 2016 r.:
Apyscecmgomo ce e 3ano3nano ¢ ecudKu 00yynoMeRamu KOs cmanoapmu, UIMeHeHUA U PA3ACHERUA, KoUmo ca
6untu uzdadenu u 2u e 63en0 enpedsud npuU U320MEAHEMO HA MEKYI{UMe (huHancosu omiemu.
Onesu cmanoapmu, NPUIONCUMU KbM MeKyiuume (Guuancosu omuemu 3acazan camo onogecmAsanua KeM max
Ge3 moga 0a 600u 00 NpeU3HUCAEHUA ¢ 0Bpamua cuna, peKnacupuKkayuu u pempocneKmugHo npeocmasane u
onosecmagane Ha CyMU HA eleMeHmu om (YUHAHCOUME omuemu Kakmo mosa ce usuckea cvanactio MCC 8

, CuemosooHa nonumuKa, npOMeHU 8 CHemooOHUme NPUOAUIUMENHU OYEHKU U ZPEIUKU 4

H3uckeanua 3a punancosama 2016 2., koumo umam dama Ha 6AU3AHe 8 cuna, npuema om CMCC 3a zoouwnu
nepuodu, sanoueaniu na unu cned 1 Anyapu 2016 2.u ca 6unu é3enti enpedgud npu U0MeEANe HA ILACMOAUUA

r[mnaucoa omuem

Omuumane na npudobusane Ha yuacmus é coémecmuu deitnocmu (Himenenua na MC@O 11)

/ H3dadenu na 6 maii 2014 2., npunosicumu 3a 200uunu nepuoou, 3anoyeauyu Ha wi cred | anyapu 2016 2.;
M3MeHeHHeTO BbBEXAA W3UCKBAHETO KbM NPUAOOMBAIUMA y4acTHE B CbBMECTHAa MEHHOCT, B KOATO AEHHOCTTa
npescTasnaBa 6usHec (xakto e onpeaeneHo B MCPO 3 Busnec kombuHaumun) Aa npunara CYETOBOHUTE NPUHLIHIH
Ha Gusnec kombunauuyu 8 MCDO 3 u apyru MCODO, ¢ uaknroueHHe Ha Te3u MPUHLIMIHN, KOUTO Ca B NPOTHBOpE!HE C
Hacokute B MCOO 11

H3acHAsane na donycmumume memoou 3a amopmu3sauua (usmenenus na MCC 16 u MCC 38)

/ Uzdaden na 12 mair 2014 2. 3a 200munu nepuodu, sanousauu va unu creo | auyapu 2016/

M3MeHeHHeTo NpeNoCTaBs JOMBIHHTENHO PBKOBOACTBO [0 OTHOLIGHHE Ha TOBA Kak ClefBa Aa Gbae M3uHCnABaHa
aMOPTH3aLMATA HA MMOTH, MAlUWHH M CHOPBIKEHHA W HEMATepHallHW aKTHBM, KaTo M3ACHABA, Y€ He ce Jomycka
OMpenessHETO HA aMOPTH3ALMHTE Ha 623, CBbP3aHH C TeHePUPaHHUTE NPHXOAH.

3emedenue: nnododaiinu pacmenun (Himeneus na MCC 16 u MCC 41)

/H30adenu na 30 FOnu 2014, npunoxcumu 3a 200uwny nepuodu, 3anousawu Ha i cneo 1 SAwyapu 2016/

Hamens MCC 16 ,,VimoTtH, matunad K ceopbkerns” 1 MCC 41 ,3emenenue”, 3a na:

BKIOUH "ninonoaaiiny pactenus” B o6xsara Ha MCC 16 Bmecto B o6xsata na MCC 41

BbBEJlE ONpeseieHne Ha ,, 100 AalHN pacTeHusa "

< S S

MOACHH, Y€ MPOAYKUMATA OT IIOAOAANHH PACTEHHs OCTaBa B paMKuTe Ha obxsara Ha MCC 41.

Memod na cobcmeenun kanuman 6 unousudyanen unancos omuem (Hamenenun ¢ MCC 27)

| Hz0aden na: 18 Aezycm 2014 / CMCC dama na enusane 6 cuna: | Anyapu 2016 2.;

Hamena MCC 27 HunusuayanHu (GMHaHCOBH OTHETH, 3a Ja MO3BOJIM MHBECTHUMHUTE B ABIICPHH, CHBMECTHH H
acOLMHPaHY MpeAnpuaTHa no W3top Aa GbiaT OTUWTAHW MO MeTOAa Ha cobCTBEHHA KanuTan B MHAWBHAYANHHUTE
¢$HUHaHCOBH OTHETH.

Huuyuamusa 3a onosecmasane (Hamenenun na MCC 1)

/I30aden: 18 dexemepu 2014 2., 6 cuna 3a 200uwiu nepuody, sanoysaiyy Ha wiu cned 1 anyapu 2016/

UzMeHeHusTa 06xBawar ciefHUTe O06NacTH M Ca HAaCOUYEHM KbM onpeacifaHe Ha anbopmauMnTa, kosaTo Aa Obae

ONOBECTEHA!
v CbLUECTBEHOCT MpH MpHiaraHe Ha H3MCKBaHUATA 33 OMNOBECTABAHE

'/Paarpra'ro npeacrapsHe H obeaunHeHue Ha onpeneneHy cTaTin
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v Moapen6a npy NPEACTaBAHETO HA MOACHUTENHUTE BeNnexkH
v BkniouBaHe Ha MeXAUHHHM cOOpOBe Ha NULATa HA PHHAHCOBHTE OTUETH
v TIpencrassHe Ha ApYyr BCEOOXBATEH HOXOM, Bb3HKWKBAIN MPH OTUHTAHE HA MHBECTHLIHH, OTHETEHH B ACOLIMMPAHH n/unm
CBBMECTHO KOHTPONIMPaHH MPEANPHUATHS MO METOAA Ha COBCTBEHHA KanuTan.
o HHeeCMULUOHHYU NPeONPUAMUA: RPUNAZANe HA KoHconudayuonnomo uskniovenuemo (Himenenus na MCOO
10, MC®O 12 u MCC 28)

' Hz0aden: 18 dexemepu 2014 2., 6 cuna 3a 200uunu nepuodu, 3anousaqu Ha wiu cred 1 Snyapu 2016

Hamens MCDO 10 Kouconuanpanu ¢unaHcosu otuety, MCPO 12 OnosectaBaHe Ha AANOBH y4acTHa B ApYyrw

npennpusatua ¥ MCC 28 WHBeCTHLIMH B acOUMHPaHH M CbBMECTHHM npeanpustua (2011) , 3a na agpecupa BBAPOCH,

BB3HHMKHANY B KOHTEKCTA HA Mpuiaraie Ha KOHCOIMAALHOHHOTO M3KITIOUEHHE 33 HHBECTHLIMOHHH [PYKECTBA.

o Tooutunu nodobpenus yuxvn 2012-2014 / H3oaoen 25 cenmemepu 2014 /
[punosicumu 3a 200uwHY nepuodu, 3anoyeaufu va wiu cned | Anyapu 2016 2.
Maunku yTouHsBaiy NPOMEHH NPOMEHH B 4 cTanaapTa:
v MC®O 5 — npomenu 6 memooa na oceobocoasane;
v MC®O 7 — ofcnyxsaiuy JOrOBOPH KaTO HHAMKALMA 3a NPOAB/KABALUO YHACTHE B MPEXBLPIIEH AKTHB,
v' MCC 19 — onpefensHe Ha JHCKOHTOR MPOLIEHT 3a 3ab/KEHHATA 32 AOXO/H Ha MEPCOoHana Cnen NEHCHOHUpaHe,
v MCC 34 - UsdcHsBaHe Ha TMOHATHETO "Apyraae B MEXAMHHHUA (HHAHCOB OTYET" W M3UCKBAHE 3a Mpenparka OT
MEXIUHHHUS (PHHAHCOB OTHET
% Cmanoapmu u uzmeHenus, uzdadenu KoM omuemnama 0ama, YUAMO 0ama HA 61u3ane 8 cUnA e oh0xMceHa 3a
Heonpedeneno epeme Uu KOUmMo HAMa 0a Gvoam npuemu 3a ynompeba ¢ EC
o MC®O 14 Pascpousanun no pezyiamopHu Oelinocmu
/ H3daden na 30 Anyapu 2014 2.; npunoxcum 3a nepuodu, 3anousaugu na | Anyapu 2016 2.-
Hama 0a 6v0e evanpuem 3a usnonseane 6 EC/
[punoxum 3a Apy’KeCTBa, KOUTO U3BBPLIBAT crieLnduuny perynatopuu aeitHocTy. [penocrass oceoGoxaBaHe NpU
MbpBOHAYaNHO npunarade Ha MC®O, nos3sonsBaiik¥ Ha NpunaraliuTe 3a WHPBH MBT Aa MPOABIKAT Aa OTYUTAT
OT/JIOKEHO Calfa MO CMETKHM, MPOUITHYALM OT PEryNaTOpHM NEHHOCTH Karo M3Noj3BaT A0Cera MpuiaraHuTe
o6LONpHeTH CYETOBOAHH MPHHLIMIH.
e Ipodaxcba unu anopm Ha aKmueu Mexcoy UHBECMUMOP U ACORUUPAHO/CLEMECMHO OPYHCECHEO (H3menenua 6
MC®O 10 u MCC 28) I/ H3daoen na 11 Cenmemepu 2014 2./
Jlamama na enuzane 6 cuna e onviodicena 3a neonpedeneno speme. IIpuemanemo 3a npwiazare 6 EC nonacmosujem e
CnpAHO.

v/ H3UCKBA TBJIHO NPU3HABaHE BB (PMHAHCOBUTE OTYETH HA WHBECTHTOPA Ha Meuanbute u 3arybute, Bb3HUKBALUM NPH
npopax6a WM anopT Ha AKTHBH, KOWTO NpEACTaBAABAaT GU3HEC (KakTO € ONpENENeHo B MC®O 3 busnec
KoMOHHaLUK)

v/ W3MCKBA YaCTHYHO MPHU3HABAHE Ha reuanbuTe u 3arybute, KOraTo aKTHBHTE He MpeAcTaBnasaT Gusnec, T.e. nevanta
unn 3aryb6a ce npu3HaBa camMO N0 CTENEHTa HA HECBbP3aHMTE C MHBECTHTOpA y4acTHA B aCOUMHPAHOTO WIH
CbBMECTHO MpeanpHATHE.

% Cmanoapmu u uzMeHenus, Koumo ca u30adeHu KeM omyemuama oama, Ho He ca NPUNONCUMU 34 PuHaHCoOsama
2016 2. u He ca 6b3npuentu 3a paHHO NPUIAZAHE OM OPYHCECMBEOMO
e [lpusnasane Ha OMcpoyenu OAHUHU aKmueu 3a Hepeanusupanu 3azybu (Hamenenus na MCC 12)

H3daoen na 19 Auyapu 2016 2. CMCC dama na enusane & cuna:l Auyapu 2017 2. Bce owje He e ev3npuem 3a

25



uznoazeare 6 EC
Uamens MCC 12 [lanbuym BpXY OX0/A 32 H3SACHABAHE HA CCAHUTE aCMeKTH:

v’ HepeanusupaHH 3aryGH OT Tb/ITOBH HHCTPYMEHTH, OLEHABAHH M0 CIPAaBE/MBA CTOHOCT M 10 LieHa Ha MpuoGuBaxe
3a JaHBYHHU LIENIM fIOpaXKAaT NpHCNaala ce BpeMeHHa pasNuka, HE3aBHCHMO OT TOBa [afld AbPXKATENAT Ha ALITOBUS
WHCTPYMEHT OYaKBa fla BB3CTAHOBM 6anaHcoBaTa CTOHHOCT Ha NBITOBMA MHCTPYMEHT upe3 mpojaxGa wiu upes
ynotpeba.

v BanaHcoBaTa CTOHHOCT Ha aKTHB HE OrpaHU4aBa OLEHKaTa Ha BepoaTHUTe Obewm obnaraemu nevantu.

v [pubnnsurentute oueHkH Ha Obiewly obnaraemu nevanGu W3KIIOUBAT HAHBLYHH OTHHCIECHHMA, MPOM3THYALUHM OT
06paTHOTO MpOABIIEHHE Ha 0OnaraeMu BPEMEHHH pasjinkH.

v’ TIpeanpHATHETO OLEHsBA OTCPOYEH NAHBYEH AKTMB B KOMOMHAUMA C APYrH OTCPOYEHH NAHBYHU AKTHBU. Koraro
IaHbYHO 3AKOHOMATENICTBO OrPaHHYaBa W3NON3BAHETO HAa AaHBYHM 3aryGu, NPEANpUATHETO ClEaBAa [a OUEHH
OTCpOUEH NaHB4YeH aKTHB B KOMGHHALMA C IPYTH OTCPOUEHH NaHb4YHH aKTHBH OT ChILHA BUA.

o  Huuyuamuea sa onosecmasane (Hamenenua na MCC 7)

Hz0aden na 29 Anyapu 2016 2. CMCC dama na enusane 6 cuna:l Anyapu 2017 2. Bce ouje ne e ev3npuem 3a
uznoaszeane 6 EC

U3KckBaHe 3a ONMOBECTABAHHS, KOMTO NABaT Bb3MOXHOCT Ha noTpeGuTennTe Ha (PUHAHCOBMTE OTYUETH Aa OLEHAT
MPOMEHHTE B MACHBHTE, MPOHITHYALIH OT UHAHCOBA AEHHOCT, BIIIOYHTEIIHO NPOMEHH, MPON3THYALLK OT MApHYHH
NOTOLH W HEMapHYHW H3IMEHEHHUA.

o Pazacuenus na MC®O 15 "Ipuxodu no dozoeopu ¢ knuermu'

/H3daden na 12 Anpun 2016 2/ CMCC dama na enusane 6 cuna:l Anyapu 2018 2.; Bce ouje ne e ev3npuem 3a
uznonzseare ¢ EC

Usmens ce MC®O 15 “llpuxoad no AOTOBOPH C KIMEHTH”, 33 Ja Ce HW3ACHAT TpU aclekTa Ha CTaHaapTa

(unentudHUUMpaHe HA 3aMBIDKEHMA 33 W3MbIHEHHE, CHOOpaXeHUs, CBBP3AHH C NPHHLMMAN - areHT U JIMLEH3KpaHe),

KaKTO U /A Ce AaJaT HAKOH NpeXoaHH o6neK4eHHs 32 MOXHQULIMPAHH U NPUKITIO4EHH IOTOBOPH.

o Knacugukauus u oyenxa Ha coenku Ha dazama Ha aKyuu (H3menenun na MC®O 2)

/H3daden na 20 FOnu 2016 2.; Jamama na enusane 6 cuna na CMCC e | SAnyapu 2018 2.; Bce owe ne ¢ év3npuem 3a

usnonseane 6 EC

Uzmens MCPO 2 [Mnawane Ha 6a3aTa Ha akUMK, 3a Aa pa3siCHW CTaHJapTa Mo OTHOLUICHHE HA OTYHTAHETO Ha CHCNKH C

nnauiaHe Ha 6a3aTa Ha aKUWM, YpeXIaHW C MapuiHH CpPEACTBA, KOMTO BKJIIOYBAT YC/IOBHE 33 H3MbAHEHWE,

KnacuHKALMATA HA CAENKM C MnallaHe Ha 6a3aTa HAa aKUMKM C XAPAKTEPUCTHKH HA HETHO YPEKAAHE, U OTHMTAHETO Ha

MoaudHMKAUMM Ha CHENKM C MiallaHe Ha 6Ga3aTa Ha akUMM OT TAKMBA, YPEXKIaHW C MApHYHW CPENCTBA HA TakHBA,

YPEXAAHHM Ype3 eMHUCHA HA MHCTPYMEHTH Ha COGCTBEHUA KanuTan.

e Ipunazane na MC®O 9 ,,@unancosu uncmpymenmu” ¢ MCOO 4 ,,3acmpaxosamennu 002060pu " (H3menenun

Ha MC®O 4)ued:

/H3daden na 12 Cenmemepu 2016 2.; Bee owje He e 6b3npuem 3a usnonseane 6 EC/

Mamens MC®O 4 3actpaxoBaresH¥ AOrOBOPH, 3a 1a MNpeAOCTaBM ABE ONUMM HA MPEANPUATHATA, KOWTO M3AaBar

3acTpaxoBaTe/iHy AOTOBOPH, nonazjatiy B o6xsara va MCDO 4

o MC®O 15 Mpuxodu no dozoeopu ¢ kiuenmu /Hzoaden na 28 Maii 2014 2./

Jlama 3a enuzane 6 cuna 3a nepuodu, 3anoueawyu Ha wiu cned | Anyapu 2018 2.
CTaH[apThT BbBEXAA €AMHEH MOJeN, 6a3HPaH Ha MET CTLIKHU, IPUI0KNM 38 BCHUKH JOTOBOPH C KITHEHTH.

ITeTTe CTHIKKU Ca KaKTO CliedBa.
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Upentudruupate Ha OroBOpa ¢ KIHEHTA,
UnentndHuypate Ha 3aIbDKEHHUATA 32 U3MBJHEHHE 110 IOTOBOPA;
Onpenensxe Ha Bb3HArpaXKaCHHETO OT CAENKATa;

Pa3npenemlHe Ha Bb3HArpaKJACHUETO Ha ClleJIKaTa MEXIY OTACTHUTE 3abIDKCHHUA 3a H3MBITHEHHUE,

SEAN BS GSEN

[Mpu3HaBaHe Ha NPUXOMH NMPH YROBNETROPABAHE HA 3aXbIDKEHUATA 32 USITBJIHEHHE.
Haknouenne npasaT:
v JluzuHru
v 3acTpaxoBaTenHH JOFOBOpH
v DUHAHCOBH HHCTPYMEHTH
v OnpepeneHu Henmapu4HU OapTEPHH CAENKH
o MC®O 9 ®unancosu uncmpymenmu (2014) /Hzdaden na 25 fOnu 2014 2.; lamama na enusane 6 cuna ha CMCC e
I Anyapu 2018 2.; Bce owye ne e év3npuem 3a usnonzeane 6 EC
dunanusupana sepca Ha MC®DO 9, KOATO 3aMEHS MHOXKECTBOTO MOZENH 33 KnacH(HKaUMs ¥ OLEHKA HA PHHAHCOBH
akTheK B MCC 39 U BbBexa MOJEN, KOMTO ChABPXA CAMO TPH KaTeropuu Ha kinacubHKalka: aMOPTH3HPaHa CTOHHOCT,
CcnipaBeAnMBa CTOMHOCT mpe3 nevanbara WAM 3ary6aTa ¥ ClpaBe/snBa CTOMHOCT Mpe3 APYrHs BCEOGXBATeH HOXON (za
M36MpaeMH HHBECTHLIMH B JBITOBHTE HHCTPYMEHTH)
o MC®O 16 1uzunz
/H3daden na 13 Auyapu 2016 z.; Jamama na eénuzane 6 cuna va CMCC e 1 Anyapu 2019 2.; Bee ouje He e 6b3npuem 3a
uznonzeane 6 EC
MC®O 16 yTounssa Kak MpeafipuaTHe, oTuMTamo ckraacHo MC®O crexsa na npusHaea, OLEHSBA, MPEACTasi H
onoBecTABa Nu3uHr. CTaHAapTHT BbBEXNA eAHHEH CYETOBO/IEH MOZE 33 OTUHTAHE Ha NIU3WHT MPH JIN3UHTrOMNONyaTens,
M3MCKBALLl TM3IMHIONONYUaTENAT Aa NMPU3HAaBA aKTHBH M NMAcHBK MO BCHYKH NU3MHTOBH JOTOBOPH, OCBEH B CITyHamTe,
KOTaTo CPOKBT Ha TU3MHIOBHA JOroBop e 12 Mecela HITH 1o-Manko Wiy 6a308Hs aKTHB € C HICKA CTOHHOCT.
CueTOBOMHOTO TPETHpaHe MpH NH3MHIOAATENUTe MpoAbkaBa na Obae noao6HO Ha ceraliHaTta MpakTHka - T.e.
JIM3HHTCOJATENHUTE NPOABAKABAT A2 Knacu(uunpart NM3MHra Kato GpMHaHCOB W ONEpaTHBEH JIM3HHT.
* KPMC®O 22 Coenku 6 uyncdecmpanna eanyma u npedsapumenio 6v3Hazpas;coenue
/ [lama na uzdasane: 8 dexemepu 2016; Ipunoscum 3a 200uwHu om4emnu nepuody, 3ano4éauju Ha wnu cred | anyapu
2018 2. Bee ouje He e 000bpeHro 3a usnonséane 6 EU.
PassiCHEHHETO Pasryiexaa CAENKH B Uy AECTPAHHA BalyTa I HacTH OT CAENKH, PH KOUTO:
v’ € Ha NUlie Bb3HArPaKIEHHE, KOETO € JEHOMHHHPAHO WM OLIEHEHO B UYXKAECTPaHHA BaNyTa;
v/ NpeanpHATHETO NMpH3HABa aBAHCOB AKTHB WM MacHB MO OTCPOYEH MPUXOJ BbB BPb3Ka C TOBA BB3HArpPaxICHHUE,
Npeay NPU3HABAaHETO Ha CbOTBETHHUS aKTHB, PA3XOIH WM MPUXOIH; U
v/ aBaHCOBMAT aKTHB W/M MacHB MO OTCPOUEHH NPHXOMH € HeMapHUucH
o [Tpexevpnane na uneecmuyuonnu umomu (Hamenenua na MCC 40)
/ [lama na uzdasane: 8 dexemapu 2016; B cuna 3a 200uunu nepuoou, 3anousauju va wunu cneo 01 Suyapu 2018
Bce ouyje ne e 0006pen 3a ynompeba 6 EC.
HMamens naparpad 57, 3a Aa nocouu, ye MPeANpUATHETO TPAOBA fa NPEXBBPIS UMOT KBM, HITH OT, HHBECTHUHOHEH
MMOT, KOFaTo M CaMO KOraTO CBIIECTBYBAT N0KAa3aTeNcTBa 3a NpomsHa B ynorpeGara. Ilpomsnara B ynorpebara
Bb3HUKBA, aKO HIMOTLT OTTOBAps MMM NPECTake a OTrOBaps, Ha OMPeNENeHHETO 33 HHBECTULHOHEH UMOT. TIpomsHa B
HAMEPEHHUATA Ha PbKOBOJCTBOTO 33 M3MOJ3BAHE Ha AaJieH UMOT camo no cefe cH He NpeAcTaBnABa JOKa3aTeNCTBO 33

npomsHa B ynotpebara.
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Toouwnu nododpenun yuxon 2014-2016

/ lama na uzdaeane: 8 dexemepu 2016; Bee ouje ne e 6v3npuem 3a ynompeba 6 EC/

I'[paBu MPOMEHH B CIIEAHUTE CTAHAAPTH!

v

v

MC®O 1 - UstpHBa KpaTKOCPOYHOTO OCBOGOXKIaBaHe OT M3WCKBaHMATAa Ha maparpapu E3-E7 na MC®O I,
3aLLOTO Te Beue ca 0OCMyUITH NpeAHa3HaYEHaTa LE,;

MC®O 12 - uzacHasa o6XBaTa Ha CTaHZapTa, KaTo Ce M0CO4BA, Y€ W3HCKBAHMATA 32 OMOBECTABAHE B CTAHAAPTa, C
U3KITIOYeHHe Ha Te3u B naparpadu 510-516, ce npunarar 3a yuacTHsTa Ha NPEANpPHATHETO, NOCOUEHH B naparpad 5,
KOMTO ca Knacu(pUUMpaHH KaTo IbpKaHH 3a npofax6Ga, KaTo AbPXAHK 32 pasrpeleNieHHe HITH KaTo NMpEeyCTaHOBEHH
neiiHocTH B croTBeTcTBHE ¢ MC®O 5 HeTexyuin akTHBH, IbpikaHHy 32 npoaax6a v npeyCcTaHOBEHH AeHHOCTH;
MCC 28 - noscHsBa, Y€ KOraro WHBECTHLMA B acCOLMMPAHO WJHM CbHBMECTHO MPEANpUATHE € AbpXkaHa OT
IPEANpPHATHE, KOETO € OPraHM3alMA 3a PMCKOB KanuTajl, WNKW APYro NpEeANpHATHE, OTroBapsAllo Ha TakHBa
KPUTEpHH, TO MOXe na M3bepe OLEHSBAHE HA Ta3W WHBECTHUMA MO CMpABETMBA CTOMHOCT B neuandara WM
3ary6aTa (onuus Ha CrpaBeAnMBaTa CTORHOCT), B choTBeTcTBHE ¢ naparpad 18 na MCC 28. Ilpean pesususra

OMLIMATA 33 CTIPaBEUIMBATA CTONHOCT Ce ABsiBaLue H3KIioYeHne oT o6xsata Ha MCC 28.
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AUABAHC HIDKEHEPHHE AL - 51, 12.2016

ITPH/TIOKEHHA KM T'OQHIIHHA ®HHAHCOB OTYET KbM 31.12.2016 TOJHHA

3. HOACHHUTE/IHH BEJIEJXXKH KbM OTYETA 34 @HHAHCOBOTO CHhCTOAHHE

3.01 AKTHBH N0 OTCPOYEHH JAHbLUH

BGNOOO

31 Hdexemspu 2016 31 Jdexemspu 2015

Jlanbk
Janbunn 3arybu 12 14
O0uo AKTHBY N0 OTCPOYEHN AAHBUN 12 14
AKTHUBH 110 OTCPOYEHH JAHBLUH 12 14
3.02 ThproBeckH B3eMaHHA
HGN'000
31 Jdexemepn 2016 31 Nexemspu 2015
B3emanus ot BanancoBa  B3emaHus ot Baaancosa
Koutparentn O6e3uenka O6e3uenka =
KJTHEHTH crofinocr KITHEHTH cToiiHoCT
BieMaHHAl OT KIHEHTH
Knsikeso Cupaus OO/ 42 42 -
O0uLo B3eMAHKA OT KAHEHTH 42 - 42 . - -
TbLPIOBCKH B3EMAHHSA 42 -
THProsckH B3eMaHNS N0 BH/IOBE BANYTH
BGN'000
31 dexemapn 2016 31 Jekemspu 2015
Bua sanyra BGN BGN'000 BGN BGN'000
BGN 42,000 42 -
ThPIOBCKH B3EMAHHUS N0 BUNOBE BAJTYTH 42,000 42 - -

B13pacToBa CTPYKTYPa HA BIEMAHHATA

BGN'000
31 dexemspn 31 Jexemspu
2016 2015
BanancoBa cToiiHocT
10 30 aun 42
BBH3PACTOBA CTPYKTYPA HA B3JEMAHHSATA 42 -
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3.03 [Tapu ¥ mapu4YHHU eKBUBAJIEHTH

31 lexkemspn 2016

AABAHCHIGRKEHEPITHI A - 31.12.20106

BGN'0GO

31 [dexkemspn 2015

CroiiHocT

CroiiHocT

) 1

Bun sanyra saryTa 000 BGN'000 N 2000 BGN'000
Tapuunu cpeacrsa B 6poii 2 -
Kaca B nesoBe BGN 2 2 - -
TapnyHi cpeAcTBA B PAIASAIIATEIHH CMETKH 1 1
Pa3snnaiiareana CMETKa B JICBOBE 1 1
NAPH U TAPHYHH EKBUBAJIEHTH 3 1
3.04 3aabakeHMs KbM CBbP3aHH NPeANPHUATHS

BGN'000

31 Jdexemspn 2016

31 Jdexemppu 2015

Cabp3an npeAnpuATHA TG O6uio glocaceiRcy O6wo
3aeMH 3aeMH
AJIBAHC MTPOITHPTHC OOJ] 117 117 86 86
3JAABJIKEHHA KbM CBHP3AHH MMPEANPHATHSA 117 117 86 86
3.05 JanbuHH 3a0bJ/IKEHUA
BGN'000

31 Jdexemspn 2016

31 Jdexempu 2015

Janbk BLpXy noGaBeHaTa CTORHOCT 6 9
JAHBYHH 3ATBJIXKEHUA 6 9
3.06 OcHOBeH KaNHUTAaN T

31 Hdexemspu 2016

31 Hdexemspn 2015

Homuunanna Axustonepen Axumoneper
AKMH croiinocr BGN xanuTan ke 31 AKUHH H(.)‘MMHaHHa KanuTan koM 31
Hexemnpu 2016 croitnoct BGN Jlekemepn 2015
AJIBAHC ITPOITLPTUC OO/ 255 100.00 26 255 100.00 26
OU3WYECKH JIMLIA 245 100.00 25 245 100.00 25
OCHOBEH KAIIUTAJI 500 50 500 50
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AABAHC HHKEHEPHHI AT -31.12.2016

3.07 Henoxpura 3ary6a
BGN'000
31 Hexemspu 2016 31 fiexemppu 2015
O6w O6i Henoxkpura
Henokpura
BceoOxBaTeH Henokputa  BceobGxBaTeH 3ary6a Henoxpura
3ary6a MHHANH
JI0XOA 33 3aryba JOXO0A 32 MHHAIH 3ary6a
nepHoxn
nepuoja nepuozaa nepHoan
Hauaauo canno 55 (185) (130) (57) (128) (185)
Tpen3uncieno KA4AAHO CANAO 55 (185) (130) (57) (128) (185)
PeayaraT npean obnarane 16 16 61 61
OtcpoueHH JaHbLH 2) 2) (6) (6)
Paixoa 38 RaHbK 2) - 2) (6) - (6)
Ieuanba 3a nepnoaa 14 - 14 55 - 55
O6wm BeeobxBaTen 10X04 14 - 14 55 - 55
[TeyanGu oTHECEHH B JONBIIHUTENHH
pe3epBH 5) -
MeyanGu /3aryGu/ OTHECEHHN KbM
MHHaTH NepHoaH (55) - - 57 57) -
[MokpuBane nHa 3arybu 50 - - -
HENOKPHUTA 3AT'YBA 14 (135) (121) 55 (185) (130)
3.08 PesepBu
BGN'000
31 Odexemspu 2016 31 Jdexemspu 2015
3akonoBH JOMBLIHUTENHH O6uto 3akoHoBH  JIOMBAHUTEAHH 0610
pesepsn pe3epsu pesepsi pesepsy
YBeauuenne - 5 5 - - -
IMeyan6u OTHECEHH KbM pE3EPBH - 5 5 - - -
PE3EPBH - 5 5 - - -
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AABAHC HHIKEHEPHHI A1 - 31.12.2016

4. TOACHHUTEJIHH BEJIEJXXKH KbM OTYETA 34 BCEOBXBATHHA 10X01

4.01 IIpuxoam

BGN'00D
2016 2015

CEBECTOIHOCT BPYTHA CEBECTOMHOCT BPYTHA

DEXOAH HA TPOJAXKBHUTE [EYAJIBA IEHXO/ HA IPOJAXKBEHTE NEYAJIGA

Yeayrn 35 - 35 85 - 85

OBLIO 35 - 35 85 - 85

4.02 ATMHHHMCTPATHBHH Pa3XoaH

2016 2015

Pa3zxoan 3a BLHLIHH YCJIYTH
CueroBoactBo u Oaut
Haemu

—_— - W

KoHcynTaHckH ycnyry
3acTpaXxoBKH .
Pazxoast 33 3anaaTH

00 OO0 =— =— — L) N

Bu3HarpaxacHus
AJAMUHUCTPATHBHH PA3IXOAHN 14 14

4.03 ®uHaHCOBH Pa3XxoH

BGN'000

2016 2015

Pa3xoau 3a JIHXBH B T.4. 10
10
10

10

JTuxeu Ha cavp3aru npednpusamus
AABAHC ITPONTBPTHC O0OA
OUHAHCOBH PA3XOIH

[7 T B |
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4.04 Pa3xoq 3a JaHbIH

AABAHC HIGKEHEPHHE AT - 31.12.2016

BGN'000

2016 2015
KopropaTHses 1aKbK ) (6)
PA3XO/ 3A TAHBIH 2) (6)

OCHOBHHTE KOMNOHEHTH Ha Pa3sxoa 3a ( MPHXOA OT) JaHbK BBHPXY AOXOAWTE 32 roAMHATA,NpHKNtouBala Ha 31 [lekemspn 2016 r.u 2015 r Brniovsar

Omuem 3a 0oxooume

BGN'000
2016 2015
OTcpotieH AaHbK BbPXY AOXOLHTE ,CBBP3AH C BL3HHKBAHETO i 00paTHOTO
MposBIEHHE HA BPEMEHHH Pa3NIHKH 2) (6)
Pa3xon 3a faHbK BbPXY H0X0RHTE, OTHETEH B OTHETA 3a IOXOAWTE 2) 6)
O6uwo npuxoau 35 85
O6uo pasxoau 19 24
CUYETOBOJIEH PE3VJITAT INPEAU JAHBLIH 16 61
Pa3xos1 3a JaHLK BBPXY JOXOAHTE N0 NPHOKHMATA CTABKA 32 KOPNOPaTHBEH
NaHbK Ha KoMAaHHsTa-Malixa ot 10%(2015r:10%) @) (6)
Pasxon (3ary6a) Henpu3HAaTH 32 AAHbLYHH LETH 1
OTcpoyeHH HaHbLUK BBPXY AOXOAA 2) (6)
Henpussary naHbyHH 3ary6n ()
Omcpouenu oanvyu 6vpxy 00xo0a
OTYET 3A ®HHAHCOBOTO OTYET 3A BCEOBXBATHHSA
ChCTOAHHE a0X04
BGN'000
31 llexemspu 31 Jlexemspu 31 [ekeMBpH
2016 2015 2014 e Gt
JIMXBH NIpH NPUITAraHe Ha PexUMa Ha cnaGara KanuTanu3auus - 2 - )
Jlannuny sary6u 12 14 18 2) 4
O6110 AKTHBY N0 OTCPOUEHH AAHLUK 12 14 20 (2) (6)
AKTHBH M0 0TCPO4EHH AaHBUH 12 14 20
Pasxos 3a 0TCpOHEHH AaHBIH (2) (6)
Pagnenue na omcpovenume OanvyHU aKkmueu/nacueu
BGN'000
2016 2015
Hasanuo cango kM 01 auyapn 14 20
Pa3xon 32 AaHbK BBPXY NOXOAHTE, OTHETEH B OTUETA 33 NOXOAHTE @) 6)
Kpaitno canno 12 14
4.05 Ileuan6a Ha aKUHKs 32 NIepPHOAA OT NPOAbJKABALIK JCHHOCTH
2016 2015
Cpeacn Gpoii akimu 50,000 50,000
[TeyanGa 3a nepHoaa OT NPOALKABALIM ACHHOCTH BGN'000 14
Teuan6a HA AKUNA 33 NEPHOAA OT NPOALINKABALUY AeiiHOCTH BGN
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AABAHC HHAKEHEPHHI AL -31.12.2016

Pa3xoan no HKOHOMHYECKH €JIEMEHTH
BGN'000

2016

Pai1xonH N0 HKOHOMHHMECKTt eIEMEHTH HA

npoan. it TH

Hasmenosanne
Ofuto
Adsauncmpamusnu paxoou
Pa3xo/i 38 BbHIUHK YCITyTH 5 5
Pa3xoas 3a 3annati 9 9
Buinazpaxcoenun 9 9
OG0 pa3xoas no eckns ™ 14 14
[87:11{0] 14 14
BGN'000
2015
Pa3sxoast 110 HKOHOMIHECKH EAEMEHTI 1A
npoas. it ™
Haumenonanie
O6wo
AOmunucmpanuanu paixoou
Pa3xozM 38 BLHIIHH YCITYTH 6 6
Pasxonw 3a 3amnati 8 8
Buanuzpaxcoenus 8 8
O6mo pazxom no ecKH ™ 14 14
OBIO 14 14




JHOKJIAL HA CbBETA HA JUPEKTOPUTE
3A YIIPABJIEHUETO U AEMHOCTTA HA
»AJIBAHC HHXKEHEPUHI™ A/l 3A 2016 .

Tozu Ooxnad e wuzeomeen Ha 24.02.2017 2. cvenacwo ua. 39 om 3axona 3a
cuemogoocmaomo u un. 247 om Tvp206CKUA 3GKOH.

1. Ilpeacrassane Ha aeiiHocTTa Ha ,,AnBanc Mnxenepunr” Al

“Ansanc Umnxenepunr” AJl e BnucaHo B ThProBcKHsl PerucTbp npu AreHuus mno
BMMCBAHMATAa KbM MuHHcTepcTBO Ha npaBocsauero ¢ EUMK 200898006. pyxecTBoTo € CbC
ceJanuile 1 aapec Ha ynpasienue B rp. Codus, paiioH ,,WMsrpes”, ya. ,,Hukonai Xaiitos” Ne
3A.

Peructpupanuat kanurtan Ha ,,Aasaic Wmxenepunr” AJl (JlpyxecTBoTo) e B pasMep
Ha 50 000 (netmeceT xunanw) nea, pasnpenened B 500 (nerctoTvn) Gpos OOWMKHOBEHH,
NOMMEHHH aKLMH ¢ HoMMHanHa croitHocT 100 (cTo) nesa BeAka eaHa.

K®M 31.12.2016 r. akuuoHepu B JIpyxecTBOTO Ca:

-, Ansanc ITpomspruc” OO, rp. Cocus, npurexapaino 255 (1BecTa neTaeceT u NeT)
6pos akuuu, npejcTapnssaiy 51 % ot kanuTana Ha ,,AlBaHC Wnxenepunr” AL,

- Kupun Tletpos Jomycuues, npurexasaul 245 (aBecta ueTupuaeceT u ner) Gpos
aKuUuH, npeacTasnssaiy 49 % ot kanutana Ha ,,AnsaHc MHxeHepuHr” All;

,Ansanc HMmxeHepunr” AJl uma cnegnus npeameT Ha aediHoct: [lpoyuaBatenHa,
MPOEKTO -KOHCTPYKTOpCKa AeiiHOocT B ofnacTTa Ha €HepreTWkara, MpOEKTHUPAHE,
KOHCYATHPAHE H3rpaXAaHETO W H3Tpa)kJaHe Ha CbOPBKEHHS 33 MPOU3BOACTBO M MPEHOC Ha
€/IEKTpUYEeCKa eHeprus, yuacTHe B Tbprose, KOHCYNTaUKH, NPEANPHEMaUYeCTBO, HHKEHEPUHT,
yrnpaBieHHe Ha TBPrOBCKM CAENKM M aAMMHHUCTPaTUBHH AEHHOCTH, TbPrOBCKO
NpeJCTaBUTENICTBO W MOCPEAHHYECTBO, KOMMCHOHHM, CMEAMLMOHHM M MPEBO3HM CAENIKH,
CKMAJIOBH CHENKH, JULEH3UOHHU CENIKH, CAEIKH C WHTENEeKTyanHaTa COOCTBEHOCT, JIN3UHT,
KaKTO M BCAKAKBB BKJ, APYTH CAE/KM, He3abpaHeH! ChC 3aKOH, KOMTO Mo npelieHka Ha CbeeTa
Ha IMpPEKTOpHUTE ca Wiv Orxa 6unu ot nonsa 3a JpyxecTsoTo.

2. AHaJn3 Ha PHHAHCOBHUTE pe3y/TaTH Ha ,AnBanc Huxenepunr” AJl

Ipe3 2016 r. ,,Ansanc Unxxenepunr” AJl otuuta neyan6a B pasmep Ha 14 Xxui. Js.
npu peHTabunHOCT Ha npuxoaute 40%, cbriacHo HHdopMauusaTa, NpeAcTaBeHa B ['OHILHNA
¢unaHcos otyer 3a 2016 .

3. BakHu cbOMTHSA, HACTBIMIIM clleA kpasi Ha 2016 r.

He ca HacThnuiaM BaXXHW CBOMTHS OTHOCHO JeHHocTra Ha J[lpyxecTBOTO cliel
31.12.2016r.



Toknan Ha ChBeTa HAa AMPEKTOPUTE 33 YNPABNEHUETO U JeiiHOCTTa Ha , AliBaHC nHxkeHepuHr” AJl3a 2016 r.

4. Be3narpaniennsi Ha yieHoBerTe Ha CbBeTa Ha JupekTopuTe npe3 2016 r.

Jlpy)XeCTBOTO MMa €JHOCTENEHHA CHMCTEMAa Ha YNpaBieHWe W ce MpeicTaBisBa OT
TpuuneHen ChBET Ha AupeKTOpuTe. 3a cBosita AeHHocT npe3 2016 r., uneHosere Ha CbBera
Ha JupekTopuTe Ha ,AnsaHc MixeHepunr” AJl ca mnonayuunu crnenHute OpyTHH
Bb3HarpaxJIeHus:

ChbBeT Ha AUPEKTOPHTE JIbKHOCT Il;al:,);:l:l(;paxmeune
Bopuc Bacunes Banes U3mbHUTENEH AMPEKTOP 2 400.00 ns.
Kupun [Terpos Jlomycuunes [pencenarten Ha CJ| 2 400.00 ne.
Crauucnasa Pymenosa Kocrosa 3am. Mpeaceaaren va CJ 2 400.00 ne.

5. YuacTus Ha wieHoBeTe Ha ChLBeTa Ha AHPEKTOpHTe Ha ,AnBanc Huxenepunr” A/l B
ApYru apyxecTBa Kbm 31.12.2016 .

Kupun Ilempoe Jomycuues nputexasa 5 050 (net XMisam U NETASCET) APYKECTBEHH
gsna, npeacrabnssaumy 50 % oT pervcTpupanus Kanutan Ha ,,Aasanc [Tporrsptic” OO/, rp.
Codpusi. Tputexasa cbio Taka 50 (neTaeceT) ApyKeCTBEHH Asia, npeacrasnsBayi 50 % ot
perucTpupaHus Kanutan Ha ,,.Bpaiit Cemowshc” OO/, rp. Codus, kakto u 50 (netaecer)
6pos OGMKHOBEHM MOWMEHHM aKUMM C NpaBo Ha rnac, npeacrasiassauu 50 % ot
perucTpupanus kanutan Ha ,.Espona IMapk Jiuenonmbut” AJl, rp. Codus; Ynpaeuren ¢ Ha
.Xioeedapma” EOOJI, rp. Codus; [Npeacenaren e Ha ChbeTa Ha Aupextopure Ha “Keit [hiu
Mapuraiim LLunuar” AJl, rp. Codus; Ipeaceparen e Ha Cpeeta Ha aupexrtopure Ha ,Ke#
Jxu Mapwuraiim Tlaptuepe” AJl, rp. Codus; llpencenaten e na HansopHus cbBeT Ha
sTlapaxonctso Buarapcku mopcku ¢uot” AJl, rp. Bapha; Tlpencenaren e va Hanzsophus
cuBeT Ha “Buoser” AJl, rp. [Tewepa; 3aMecTHHK — npesceaates € Ha CbBeTa Ha AUPEKTOPUTE
Ha , Tnproscku uentsp Tpakus” AJl, rp. Ilnosaus; Ilpencenaten e Ha CbBeta Ha
aupekropute Ha ,,Ansanc Unmyprsre ChmowsHe Bpokep” AL, rp. Codus u nputexasa 50
% OT perucTpupanus kanutan Ha Jlpyxectsoto; [Ipencenaren e Ha CbBeTa Ha AUPEKTOPHUTE
Ha ,,Huvepharma” NV, Benrus; Ynen e na CpBeTa Ha AMpeKTOpUTe Ha ,»Huvepharma” Inc.,
CAIlll, Vnpasuten e Ha ,Huvepharma Thailand” Ltd., Taitnang; Ynen e Ha CobBeTa Ha
aupekropute Ha ,,Huvepharma (Sea) Pune Private Limited”, Unaus.

Bopuc Bacunes Banes e Usnennutenex aupekrop Ha ,,Espona [apk JlusesonMbHT”
AJl, rp. Codus; WsnenHuTeneH aupekrop € Ha ,bankankap Cpenew” AJl, rp. Codus;
YnpaButen e Ha cneanute apyxkectsa: ,,Ecre INpormspruc” EOO/, rp. Codus u ,Espona
[Mapk Codusa” EOO, rp. Codus. Unen e na CepBeTa Ha AMPEKTOPHUTE Ha
,Buarepuan Kapro Excrnpec* AJl, rp. Codus. Ipokypuct e Ha ,,bBM® Ilopr Byprac” EAJL,
rp. byprac.

Cmanucnasa Pymenosa Kocmosa He nputexxasa akLMH W Js0BE B APYTH APYXKECTBa
M HE yYacTBa B YNpaBUTE/HUTE OPraHy Ha APYTH JPYIKECTBA.



Toxnan Ha ChbBeTa Ha ANPEKTOPUTE 3a YNPABICHUETO U AeiiHOCTTa HA . AABaHC MHxceHepunr™ Al 3a 2016 r.

6. Undopmauus 3a npuAOOHTHTE, NPHTEXKABAHUTE H NPEXBBPJICHHTE OT “WICHOBETE HA
CJI akuun Ha JIpyskecTBoTO npe3 2016 .

Kupun [erpos Jomycuues e yupeauten Ha ,,AnpaHc Mrxkenepunr” AJl u npurexasa
245 (mBecta uetpuieceT W mner) Gpos akuuu, npeicrasissawu 49 % OT Kkanurtana Ha
HpyxecTBOTO.

Huto enuH oT ocTaHanuTe uneHoBe Ha CbBeTa Ha JMPEKTOpHTE Ha ,,ANBaHC
WUmxenepunr” AJl He mnpuTexapa, HUTO € MpPUIOOMN WM MpPEeXBBPIMI AKUMH Ha
HpyxectBoTo npe3 2016 r.

7. IlpaBa Ha uneHoBeTe Ha CbBeTa Ha [JHPEKTOpHTE A2 npuaodHBaT aKUHH H
o6nuraunu Ha JIpyxecTBoTO

[paata Ha uneHoBeTe Ha ChbBeTa Ha JMPEKTOpPUTE [a MPUIOOMBAT aKUMH M
obnuraumu Ha “Apsanc HMmxeHepuHr” AJl ca onpenesneHd OT HeHCTBALUMTE HOPMATHUBHU
akToBe M YcTaBa Ha JIpy>ecTBoTO.

8. Jlorosopu no 4. 240 6 ot ThproBekus 3aKoH, cKlo4enn npes 2016 r.
ITpe3 2016 r. uneHosete Ha ChBeTa Ha aupekTopute Ha “Ansanc Mikenepunr” Afl,

WJIM CBBp3aHH C TAX JIMLA HE ca CKIKOYBajK JA0roBOpH C llpy)l(eCTBOTO, KOUTO Aa U3nu3art
13BbH oOuuaiiHara My JeHHOCT WM CBhLUECTBEHO [a CE€ OTKJIOHABAT OT NMa3apHUTE YCIOBH.

Nsnbnnutened Qu



