
4rOA~weH AOKAOA30 Aei:1Hocrro KbM CP~HOHCOB~SIOTyeT302017 f.

np1l1Ao6111BOHe, vnpcsxe lI1e, OLJ,eHKO 111npoAo>K60 HO Y'iOCTII151B 6bNOPCKII1 111'iY>KAeCTpOHHII1

ApY>KeCTBo; npII1A06111BO e, vnposxeaue 111npoAo>K60 HO 06AlI1rOLJ,II1V1;npV1A06I11BoHe, OLJ,eHKO 111
npoAo>K60 HO nOTeHTIII, TCTbnBOHe HO I\1I1LJ,eH3V111130 1I13nOl\3BOHe HO nOTeHTIII HO ApY>KeCTBO, B

KOIl1TOApY>KeCTBOTO Y'iOC BO; CPIl1HOHClI1pOHe HO ApY>KeCTBO, B KOIl1TOApY>KeCTBOTO Y'iOCTBO.

6pOH OKUHH: 1 000 6po51 OIl1MeHHII1 OKLlIl1I11,C HOMII1HOt\HO CTOi:1HoCT 50 I\eBO BC5IKO

AKUHOHepeH Kon."TOA: A Y>KeCTBOTOe c KOnll1TOA50 000 I\B.

r>. npeAcToBHTeAcTBo H yn OBAeHHe:

Credxra AepMot\ - Vl3nb HII1Tet\eH AlI1peKTOp

Poi:1HXII11\AeMolOc - Vl3nb HII1Tet\eH AlI1peKTOp

06LUO cb6poHHe HO C 6cTBeH."U."Te· HO eAHOt\WiH.".sI co6cTBeH."K HO KonHTOAO KYKYBH"IO
UBeTe OOA:

Crecoou AepMol\

Pot:1HXII11\AeMolOc

OprOHH HOvnpcsxeaae: ApY>KeCTBOTo e eAHOt\II1'iHO OKLJ,1I10HepHoApY>KeCTBo:

06w.0 cb6pOHII1e HO eA Ol\II1'iHII151c06CTBeHII1K HO KOnIl1TOt\O.

100%
AKUHOHepHO CTpYKTYpO KbM 31 AeKeMBpH 2017 r.
KYKYBII1'iOLJ,BeTeOOA 6bNOPII151

npeAnpll151T111eTOe 'iOCTH OKLJ,1I10HepHOAPY>KeCTBO, Bnll1COHO B TbproBCKII151perucrsp C peWeHlI1e

0090804125854/04.08.20 9 r. HO AreHLJ,II151 no BnIl1CBOHII151TO.CeAOl\II1w.eTo 111OApeCbT HO
vnoosxeu-re HO ApY>Ke TBOTOe 1715 C6CPIl151,>KK.MI\OAOCT 4, 6y 1\.AI\eKCOHAbP MOt\II1HOB 91. Ho
13.10.2017 e 1I13BbpweH nOKynKo-npOAO>K60 HO 50% OT OKLJ,II1I11TeMe>KAY c06CTBeHII1LlIl1Te, B

pesvxror HO KOeTO Ky yBII1'iO LJ,BeTe OOA npII1A06111BO 100% OT KOnIl1TOt\O HO APY>KeCTBoTo.
npOM5IHOTO He e ern-e HO B TbprOBCKII151perucrsp KbM AOTOTO HO OAo6p5lBOHe HO rOAII1WHII151

CPIl1HOHCOBOT'ieT.

1. ""HCPOPMOUH.sI30 A Y:>KeCTBOTO

Tot:1e 1I13rOTBeHBCbOTBeT TBlI1eC 1I13I11CKBOHII151TOHO "11\.33, 01\. 1 OT 30KOHO 30 C'ieTOBOACTBOTO.

HOCT05ILW151TrOAII1WeH A KI\OA 30 Aet:1Hocno HO ApY>KeCTBOTO npeACTOB5I KOMeHTOp 111OHOl\1I13HO
II1HAII1BII1AYOl\HII151CPIl1HOH OB OT"IeT 111APyro Cbw.eCTBeHO II1HCPOpMOLJ,II151OTHOCHO CPIl1HOHCOBOTO
CbCT05IHlI1e 111pe3YI\TOT Te OT Aet:1Hocno HO ApY>KeCTBOTO KOTO 06XBOW.0 nepnoz, OT eAHO
KOl\eHAOpHOrOAII1HO.

rOAJ.1WeH AOKAOA 30 AeHHOCTTO
r EBpOCCeA KOHCYATJ.1Hr J.1MeAJ.1S1AA 30 2017 r.

XOi\A~Hf EBpOCCei\ KOHCYi\mH ~ MeA~SI AA



XOl\Al-1HfEBpOCCel\ KOHCYI\Tl1HV1MeAV1SlM

2. HHBeCTI1u,1111

AbPlKOSOHOyypeAliSOHe flpoue-rr Y'iocme B CYMO Y'iocme B
KOnI-1TOl\O KOnV1TOI\O

31.12.17 31.12.16 31.12.17 31.12.16
IOpOKOP M DbNOPI.151 50% 100% 356 713
Poccex MeAI.151 DbNOPI.1 EM DbArOPI.1.sl 100% 100% 179 179
EAI.1TTPOOOA DbNOPI.1.sl 50% 100% 23 45
OIiUJ,O 558 937

ApY:>KeCTBOTO He npj-rrex OBO YYOCTVl5I B OCOUI.1I.1POHI.1 npeAnpl.151T1.151.

3. Pe3YAToTI1 OT AeHH PCTTO

ApY:>KeCTBOTO npl.1KAIOYI.1 2017 r. C 06w.0 npl.1XOAI.1 OT Aei71HocTTo B poawep HO 17 XVIA. AB. (2016 r.-
93 X.AB.)

P03XOAVlTe 30 Aei71HocTTc 30 roAI.1HOTO Bb3AVl30T HO 68 XVIA. AB. (2016 r. - 1111 X.AB.)

ApY:>KeCTBOTO peoxuaup p cjJl.1HOHCOB pe3YATOT OT npoAo:>K60 HO OKUVIVI B Abw.epHVI APY:>KeCTBO B
p03Mep HO 480 X.AB., cjJ VlHOHCOBVlTe P03XOAVI OT TOKCI.1 VI KOMI.1CVlOHHVI co B p03Mep HO 1 X.AB.
(2016 r. - 1X.AB.).

<+>I.1HOHCOBVl5ITpe3YATOT o OTyeTHOTO 20] 7 r. e neyoA60 OT 429 X.AB. (2016 r. - sorvoc 1020 X.AB .. ),
pe3YATOTbT CAeA AOHbYH 06AaroHe e neyoA60 OT 364 X.AB. (2016 f. - 3ary60 918 X.AB.).

npOu,eHTHo C"bOTHOWeH ~e HO npHXOAHTe OT onepcrraeao AeHHocT BGN '000
2017 % 2016 %

06w.0 npVlXOAVI OT npoz, p:>K6V1 17 100.0% 93 100.0%
% npnxoznre OT OAMVlHVI f:;TPOTVIBHo-ynpoBAeHcKVI yCAyrl.1 17 100.0% 93 100.0%

3.1. OCHOBHI1 CPHHOHCO ~11nOK030TeAI1
BGN '000

2017 2016 % l-13MeHeHl-1e

npVlXOAVI OT Aei71HocTTo 17 93 -81.35%
P03XOAVI 30 Aei71Hocno (68) (1 111)
neyoA60 (sorvcc) npez,« AI.1XBVI,AOHbUVI VI OMOPTVI30UVIVI (EBlTDA) (50) (1019)
EBITDA/npI.1XOAVI OT Aei71HPCTTO -293% -1101%
neyoA60 (3ary60) npeAI.1 AVlXBVI VIAOHbUVI (EBIT) (50) (1 019)
EBITmpVlXOAVI OT Aei71Hoc ~o -293% -1101%
neyoA60 (30ry60) npez, 1.1 AOHbUVI 429 -1 020
AOHbuVI (65) 102
'iHCTO ne"foA60 (30ry6o) 364 (1 020)
nOpVlyeH nOTOK (YVICTO ne YOA60 (30ry60)+OMOPTVI30UVl5I) 364 (1 020)
TeKYw.VI OKTI.1BVI 22 37 -41.6%
TeKYw.VI nOCVlBVI 281 271 3.7%
060poTeH KOnl.1TOA (260) (234) 11%
nOCT05IHeH KonVlTOA 336 805 -58.3%

06w.0 OKTVlBVI 617 1076 -42.7%
06w.0 nOCVlBVI 295 1 118 -73.6%
C06cTBeH KonVlTOA 322 -42 863.1%
Heposnpeaexeuo ne-roAPO , (59) 859 -106.9%

rOAV1weHAOKl\OA30Aei:1Hocn c KbM C:PV1HOHCOBV1SlDTyeT302017 r. 5



IOAVlweH AOK/\OA 30 Aei1Hocrro KbM cjJVlHOHCOBVl51OTyeT302017 r. 6

ct>VlHOHCOBI1P03XOAVI (1) (1)
ApyrVl pcsxozot - (1 021)
P03XOAV130 BbHWHVI yCAY VI (26) (90) 71%
PmXOAV1 30 OnepOTl1BHO ~etllHOCT (68) (1 111) 94%
POlXOAI1 - o6w,o (69) (1 112) 94%
06w,o CTPYKTYPO HO po XOAI1Te 2017 2016 % 113MeHeHI1e

,npVlXOAVI OTAI1BVlAeHTI1

9317npVlXOAVI OToneporneao IAetliHocT -81%
9317npVlXOAI1 - 06w.0 -81%

201706w,o CTPYKTYPO HO np ~XOAI1Te 2016 %
"13MeHeH"1e

BGN '000

3.2. CTPYKTYPO HO npl1) OAI1Te 11POlXOAI1Te

CTPYKTYPOTO HO npI1XOA~Te OT AetliHOCnO 30 2017 r. B poawep HO 17 X. AB. BKAIOLJBO:npVlxoAVI OT
OAMI1HV1CrpOTV1BHo-ynpo AeHCKV1YCAyrV1 HO Abw.epHV1 APY.>KeCTSO 100%.

HOPMO HO peHT06V1AHOC T HO npuxozorre

PeHT06V1AHOCT HO nOCVlB -rre

Bb3BpOw.oeMOCT HO OKH BVlTe

Bb3BpOw.oeMOCT HO co6CTBeHVl5I KonVlTOA

-1102%
-91%
-95%

2420%

2109%
123%
59%
113%

2017 2016nOKA3ATEA~ 3A PEHTA6 ~AHOCT
TeMn HO

113MeHeHI1e

BGN '000

OCHOBeH KOnl1TOA

KonV1TOAoBV1peaepau

06w. Bce06xBOTeH AOXOf\ OTMI1HOAI1 rOAI1HI1

06w. Bce06xBOTeH AOXO~ 30 rOAVlHOTO

12
5

(59)
364

12 0%
5 0%

859 -107%
-918 140%

C06CTBEH KAn~TAA -42322 863%

281 271 3.66%KPOTKOCPO"iHI1 lOAbJ\)l(E HI1.S1o6w,o

TbprOBCKV1 11ApyrV1 30Abl'>KeHVl5I

TeKyw.11 AOHbLJHV130AbA)f< eHVl5I

277 264 5.2%
4 8 -47.0%

14 847 -98.4%.
295 . 1 118 -73.6%3AA bA)I(EH ~ SI

3721 -42%TeKyw,11 OKTI1BI1o6w,o
-42%

1
36

1
21

nOpV1LJHV1cpe.ccrso 11eK~V1BOAeHTI1

TeKYw.V1AOHbLJHI1OKTJ.1BVI

Tsproacxu 11ApyrV1 B3eM DHVl5I

1 039 -42.70%595HeTeKyw,11 OKTI1BI1
617 1076 -42.8%AKn1B~ - 06UJ.O

2017 2016 % 113MeHeHI1e

BGN '000

.XO/\AVlHr EBpOCCe/\ KOHCY/\TVlH Vl MeAVl51 M



7rOAV1weH AOKllaA so Aei1Hocna KbM q)l"HaHcoBV1~ OT'1er ac 2017 r.

1 118
(42)
1.04
(27)

295
322
0.5
0.9

-74%
863%
-54%
103%

% Vl3MeHeH",e20162017

7. CAY)I(Io1TeAJ.1

H5IMO H03HO'-leH nepcouc A.

6. npOAYKTJ.1 J.1HOnpOBl\eHJ.1S1 30 P03BJ.1Tlo1e

npl-1A06111BOHe HO OKUII1I-1 ~ A5IAOBe B 6bNOPCKI-1 npeAnpl-151TI-151.

06w.0 30AbA>KeHI-151

C06cTBeH KOnl-1TOA

OTHOWeHl-1e 30AbA>KeHII151 OKTI-1BI-1

OTHOW8HII1e 30AbA>KeHI-151 c06cTBeH KOnl-1TOA

BGN '000

847 -98.4%
1 076 -43%
79% -97%

14
617
2%

AbArOCpO'leH AbN

AKTI-1BI-1

OTHOWeHl-1e AbAr/ OKTI-1BI--

20162017

BGN '000

968 82 1082%
21 82 -75%

555
392

06w.o CPIl1HOHCl-1pOHe

OT OnepOTl-1BHO Aell1HOCT

OT I-1HBeCTI-1UI-10HHOAell1HpCT

OT CPIl1HOHCOBO Aell1HOCT

2017 2016 % "'3MeHeHVle

BGN '000
5. KOnJ.1TOAOBO CPJ.1HOtCJ.1pOHe

219%
o

488

2016

8
1555

2017

Cb61-1pOHe HO B3eMOHII151 OT KAl-1eHTII1, 6p. AHII1

nOraC5IBOHe HO 30AbA>Ke~I-151TO KbM AOCTOB'-II-1UII1,6p. AHI-1

%
V13MeHeHl-1e

Cb6101pOHe HO B3eMOHJ.1S1J.1nOrOCSIBOHe HO 30AblVKeHJ.1S1

-1006%
o

(50)
555

(555)

o 50 -100%HeTHI-1 nOpl-1'lHI-1 nOTOUI-1 (DTOnepOTl-1BHO Aell1HOCT

HeTHI-1 nOpl-1'lHI-1 nOTOUI-1 ( T I-1HBeCTI-1UII10HHO Aell1HOCT

HeTHI-1 nOpl-1'lHII1 nOTOUI-1 ( T CPI-1HOHCOBO Aell1HOCT

2017 2016 % Vl3MeHeH",eH3BOAKO OT OT'ieTO 30 npPIo1'iHJ.1Te nOTOu,J.1

118%
118%

0.96
0.96

2016

2.09
2.09

2017
06w.o AI-1KBI-1AHOCT

5bP30 AI-1KBI-1AHOCT

He306oBHO AI-1KBI-1AHOCT

% "'3MeHeHVlenOK030TeAIo1 30 AJ.1KBIo1AHPCT

XOJ\AV1HrEspoccex KOHCYJ\H1H VIMeAV1~M

4. AIo1KBJ.1AHOCT



8fOAI-1WeHAOKAOA30 Aei:1HocTTo bM cPI-1HOHCOBI-151or-ret 302017 r.

npe3 2017 r. '-lAeHOSeTe H Cssero Ha AVlpeKTOpJ..1TeHa XOAAVlHr EBpocceA KOHcYATJ..1HrJ..1MeAJ..151
AA He co nOAY'-laBOAJ..1Bb3Harpa>f(AeHJ..15130 Y'-laCTJ..151S 30CeAOHJ..151HO 60pAO.

CTecpOH AepMOA KYKYBJ..1'-lOusere OOA YnpaBJ..1TeA
Crecooa AepMoA Hop KOHCYATOOA YnpaBJ..1TeA

~, Crecooa AepMoA Mo,;, KIO EM 5bNapJ..15100f::" YnpOBVlTeA
Pal/1HXJ..1AAeMalOc IOpoKopAA vt3n. AJ..1peKTOp
Pal/1HXJ..1AAeMalOc EAJ..1TTPOOOA YnpaBJ..1TeA
POl/1HXJ..1AAeMolOC KYKYSJ..1'-lOusere OOA YnpOBJ..1TeA
Pa';'HXJ..1AAeMolOc Hop KOHCYATOOA YnpaBVlTeA

12.2. L!AeHose Ha OpraHJ..1 e 30 vnpcsxeuae. Y'-laCTSaw.VI S ynpaBAeHVleTO uc ApyrJ..1APY>KeCTsa:
CTecpOH AepMOA IOpoKop AA Vl3n. AJ..1peKTOp
CTecpOH AepMOA EAJ..1TTPOOOA YnpaBJ..1TeA

50%
50%

KYKYSW10usere 00f::"
Hop KOHCYATOOAPaHXVlAAe MolOc

50%
50%

KYKYBJ..1'-lOusere OOA
Hop KOHCYATOOA

12.1. L!AeHoBe Ha OpraHJ..1 e so vnpcsxeane. npJ..1Te>KOBaw,VInose-e OT25% OTKanJ..1TaAOHO APyrJ..1
APY>KeCTBo:

Crecpcu AepMoA
Crecpou AepMoA
PO';'HXJ..1AAeMolOC

12. It1HCPOPMOU,HSIno ~ .247 OT l'bproBcKHSI 30KOH

11. It1HCPOPMOU,HSIno ~ . 187A OT TbprqBcKHSI 30KOH

ApY>KeCTBOTO He np-rre OBO, He e npJ..1Ao6J..1BaAOJ..1npexaspxsxo noes rOAVlHaro co6CTBeHJ..1
./"' .., OKU,J..1V1.

10. npeABH)l(AoHO p03 HTHe HO Ap~ecTBoTo

UeATa HO MeHJ..1A>KMbHT noes cxezecuicro cpVlHaHcoBa rOAJ..1HOw.e 6bAe npJ..1Ao6V1BOHe HO
A51AOBJ..1Y'-lOCTJ..151B crpcxr BHJ..16bNOPCKv1 npeAnpJ..151TJ..151.

9. BO)l(HH HOy~HH H3C eABOHHSI H p03po60TKH
He ca J..13BbPWBOHJ..1.

H51MOcbw,eCTBeHJ..1 cb6 TJ..151CAeA AOTara, KbM K051TOe CbCTaBeH roAJ..1WHJ..151CPJ..1HOHCOBOT'-leTso
nepuoz.o AO Aararo H npJ..1eMOHe HO rOAJ..1WHJ..151AOKAOA 30 Ae';'Hocna, KOVITOAa OK03BaT
BAVl51HVleBbPXYAOKAaAa.

XOAAI-1HrEBpocceA KOHCYATI-1H1-1 MeAI-1SlAA

BO)l(HH C'b6HTHSI, K HTO co HOCT'bnHAH CAeA AOTOTO, K'bM KOSITO e H3rOTBeH roAHWHH:sJT
CPHHOHCOBOT~eT

8.



rOAI-1WeH AOKAOA 30 Ae~Hocno KbM CPI-1HOHCOBVlSIOT'leT 302017 r. 9

1!13nbAHIt1TeJ\eHAlt1peKTOp: Crecpca ct>peAeplt1K AeR

XOJ\AHHr EspocceA KOH yATHHr H MeAH11AA
COCPHSI,27 MOpT 2018 r.

r">-,

AOKJ\OAbT 30 Aei1Hocno npuer OT 06W.OTO cb6pOHIt1e HO eAHOJ\It1'-1HIt151c06CTBeHIt1K HO
KOnIt1TOJ\OC npoTOKoJ\HO peWeHlt1e OT27 MOpT 2018 r.

PbKOBOACTBOTO CbLUO OTBbP>KAOBO, '-Ie ce e npIt1Abp>KOJ\O KbM Aei1cTBOw.It1Te C'-IeTOBOAHIt1
CTOHAOPTIt1,KOTOCPIt1HO COBIt151TOT'-IeTe v13r0TBeH HO npuuuuno HO Aei1cTBOw.OTO npeznpaar-re.

PbKOBOACTBOTO norssp OBO, -re e .npuxoroxo nOCJ\eAOBOTeJ\HO OAeKBOTHIt1 C'-IeTOBOAHIt1
nOJ\It1T1t1KIt1nplt1 1t13roTB5IHTO HO rOAIt1WHIt151CPIt1HOHCOB OT'-IeT KbM 31 AeKeMBplt1 2017 r. It1 e

HOnpOBIt1J\o P03YMHIt1 It1 peAn03J\It1BIt1 npeueuku, npeAnoJ\O>KeHIt151 It1npIt16J\1t13It1TeJ\HIt1Ou,eHKIt1.

XOAAI-1HrEspOCCeA KOHCYATVlH VIMeAI-1S1AA

13. Orrosopaoc'ra HO

Cnopez, 6bNOPCKOTO 3 KOHOAOTeJ\CTBO, PbKOBOACTBOTO CJ\eABO AO 1t13rOTB5IcjJlt1HOHCOB OT'-IeT30

BC5IKO cjJlt1HOHCOBO ro It1HO, KOi1TO AO AOBO B5IPHO It1 '-IeCTHO npeACTOBO 30 CPIt1HOHCOBOTO

CbCT05lHIt1e HO ApY>Ke TBOTO KbM Kp05l HO rOAIt1HOTO, CPIt1HOHCOBOTO MY npeACTOB5IHe It1
nOplt1'-1Hlt1TeMy norou-i.


