AOKJIAA HA HE3ABUCUMHUA OAUTOP

Jo EqHou4HUA CO6CTBEHUK Ha KanyTasa Ha
“MBAJI CKUH CUCTEMC”EOO/]
c./loranoBo

MHueHue:

Hue uspbpmuxMe oAuT Ha roaumHus ¢puHancoB oryeT Ha “MBAJI CKUH

CUCTEMC”EOO/, cbabpxaluy cyeToBojHMsA 6anaHc kbM 31.12.2017 rog,.,
OTYyeTa 3a IPUX0JUTe U PAa3XOJHUTe, OTYETA 32 COOCTBEHUSA KallUTal M OTYETa 3a
NapyYHUTEe NOTOLM 3a rOoAWHATA, 3aBbpIIBallla Ha Ta3d JaTa, KakTO H
NpUJIOKEeHHE KbM GUHACOBHUS OTYET, ChABbPKAII0 0000IEHO OMOBECTABAHE Ha
CBIIECTBEHUTE CYETOBOJAHH NOJHUTHKH H pyra NOsICHUTETHA HHPOpMaLIHs.

[lo Hame MHeHHWe NPHIOXKEHHUAT rojulieH (UHAHCOB OTYET MpeJCTaBs
JIOCTOBEPHO, BbB BCHUYKH ChIIECTBEHH aCleKTH, PUHAHCOBOTO CbCTOSHHE Ha
JpyxectBoTo kbM 31.12.2017 r., HeroBuTe (QHUHAHCOBU pE3YJTATH OT
JleHOCTTa,CO6CTBEHHUA KallUTaJl W NapUYHUTE My MOTOLM 3a TIOJHHATa,
3aBbpuIBallla Ha Ta3d JaTa B ChOTBETCTBHe ¢ HanuoHa/lHHUTE CYETOBOJHHU
cravgapty /HCC/, npunoxumu B Bbarapusi.

basa 3a uzpasseaHe Ha MHeHue

Hue u3BbpmHxMe HallUsA OAUT B CbOTBETCTBHE C MeXAyHAPOJHUTE OAUTOPCKHU
craigapty /MOC/. HamuTe OTroBOPHOCTH CBIJIACHO Te3U CTAaHAAPTH ca
ONMCaHHU JON'bJHUTENHO B pasjesa OT Hawmusa Aokaaz ,0mzosopHocmu Ha
odumopa 3a oduma Ha @uHaHcosusi omvem”. Hue cMe He3aBHCHUMH OT
JIpyKeCcTBOTO B CBHOTBeTCTBHEe C ETHYHMS Kojekc Ha mnpodecHOHAIHUTE
cueToBoguTeNd Ha CbBeTa 3a MEXIYHAapoJHH CTaHJApTH [0 €eTHKa 3a
cuetoBoguTesu /Kogekc Ha CMCEC/ 3aeaH0 ¢ eTUUHHTE U3WCKBaHUs Ha 3aKOHa
3a HezaBucuMusa ¢uHaHcoB oauT /3HOO/, npuioxumy no OTHOLIEHHE Ha
HAIHUS OAUT Ha QUHAHCOBHSA OTYET B Bbrapus, kaTo U3N'bJIHUXME U HALIUTE
JPYyrd eTHUYHH OTTOBOPHOCTH B CHOTBETCTBHe C M3ucKkBaHuATa Ha 3HOO u
Konexca na CMCEC. Hue cuuTamMe, ye OQUTOPCKHUTE [OKA3aTEJCTBA, NOJIyYeHU
OT Hac, ca J0CTaT'hYHU U YMECTHHY, 3a Ja OCUTypAT 6a3a 3a HallleTO MHEHHE.

Apyea ungopmayus,pazauyHa om duHancogus omyem u 00UMOPCKUS
00K.1a0 8BpPXy HE20

PBbKOBOACTBOTO HOCHM OTrOBOPHOCT 3a Jpyrata HHQopMmanua. /lpyraTta
nHoOpManHus ce ChCTOU OT A0KJa[ 3a AeHHOCTTa, U3TrOTBeH OT PbKOBOJCTBOTO



ceriacHo [aBa ceagMa OT 3akoHa 3a C4eTOBOACTBOTO, HO H€ BKJ/JH4YBa
(1)PlHaHCOBPl${ OTYeT U Halllhdd OAUTOPCKHU OAOKJ/JIAJ BbPXY HEro.

HameTo MHeHHe OTHOCHO (HUHAHCOBUSI OTYyeT He o0OxBala JpyraTa
uHpopMaLus U HUe He U3pa3siBaMe KaKBaToO M Ja e ¢popMa Ha 3aK/IH0YEHUE 33
CUTYPHOCT OTHOCHO Hesl, OCBEH aKO He e U3PUYHO I0COYEHO B JOK/IaJa HH U A0
CTEeNeHTa, 10 KOSITO e IOCOYEHO.

BbB Bpb3Ka ¢ Hamlusg ofUT Ha GUHAHCOBUSA OTYET, HAlaTa OTTOBOPHOCT ce
CbCTOM B TOBa Ja INpoyeTeM Jpyrata HHGOpMaLWA ¥ [0 TO3W HAYWH Ja
npeleHUM Jajid Tasu Jgpyra UHQopMalus € B ChIIECTBEHO HeChOTBETCTBHE C
bHHaHCOBUSA OTYET WJIM C HAIIUTE NMO3HAHHUs, NPUAOOUTH 110 BpeMe Ha OJMTa,
WIM 00 Jpyr HA4YuH H3IVIeX/Ja [Ja CbABpHKA CHUIECTBEHO HEenpaBUJIHO
JoKnaABaHe. B ciayyal, ye Ha 6a3aTa Ha paboTaTa, KOATO CME U3BBPLIMIH, HHE
JIOCTUTHEM [JI0 3aK/II0YEHHE, Ye € HAJIMIIE ChIIeCTBEHO HEeNPaBU/IHO JA0K/IaiBaHe
B Ta3u Apyra “HGOpMalLUs, OT HaC ce U3UCKBA JAa JOKIaABaMe To3H GakKT.
HsiMame kakBoO Aa Jok/1aJBaMe B TOBa OTHOLIEHHE.

AonsaHumesHu 8wnpocu,koumo nocmassa 3a dokiaadeaHe 3aKOH®>M 3a
cyemogsodcmeomo

B JonmbiHeHHWe Ha HallUTe OTTOBOPHOCTH M JAOK/AaABaHe cbriaacHo MOC, no
OTHOIIEHWEe Ha [0K/J1aja 3a JeWHOCTTa, HUe H3NMBbJHUXME U HPOLEAYPHTE,
nob6aBeHH KbM H3HcKBaHHATa no MOC, cbriacHo ,YKasaHUst OTHOCHO HOBHU H
pasUIMpeHy OAUTOPCKU AOKJaAM U KOMYHMKallUs OT CTpaHa Ha oAuUTOopa” Ha
npodecHOHa/HaTa OpraHU3alldsi Ha pPerucTpUpaHUTe ofuTOpu B Bbiarapus,
MHcTuTyTa Ha JguniioMupaHuTe ekcnepr-cyetoBogutenn (MJEC)“Tesu
npolefypH KacasT NPOBEPKH 3a HAJIMYMETO , KAKTO U NPOBepPKHU Ha ¢popmaTa U
CbABbPKAHUETO Ha Ta3u Apyra uHpopmauus C Llesg Aa HU MOJIOMOrHaT BBB
dbopMHpaHe Ha CTAHOBHILE OTHOCHO JasiM Apyrata UHQPOpMAIHs BKJ/IKOYBA
OINOBECTSIBAHMUSITA U JOK/JaJABAHUATA, npeJBuaeHH B I'1aBa ceiMa oT 3akoHa 3a
CYEeTOBOJCTBOTO, IPUJI0XKUM B bbirapusi.

CmaHoeuuye 88 8ps3ka ¢ 44.37, an.6 om 3aKoHa 3a cuemosodcmeomo

Ha 6a3aTa Ha U3BBbpIIEHUTE NPOLEJYPH, HALIIETO CTAHOBUILE €, Ye:

a) HWHdopmanusTa, BK/IKYEHa B JOKJ3aJa 3a JeWHocTTa 3a ¢(uUHaHCcoOBaTa
rojMHa, 3a KOATO € M3roTBeH (UHAHCOBUAT OTYET, CHOTBETCTBA Ha
¢$HUHAHCOBUA OTYET.

0) JoknaAbT 3a JeHHOCTTa € U3rOTBEH B CHOTBETCTBHE C M3UCKBAaHUATA Ha
[yaBa cegMa oT 3aKOHa 3a CYETOBOACTBOTO.

OmezosopHocmu Ha psKk080dcmMaomo 3a huHaHcosus1 omyem



PBKOBOACTBOTO HOCHM OTTFOBOPDHOCT 33 H3rOTBSIHETO H JJOCTOBEPHOTO
npeAcTaBsgHEe Ha TO3W QUHAHCOB OTYeT B cboTBeTcTBHE ¢ HCC, npuioxuMu B
Bbarapus u 3a TakaBa cUcTeMa 3a BbBTPENIeH KOHTPOJ, KaKBaTo
PBKOBOJCTBOTO Ollpejiesii KATO Heo6XoAuMa 3a OCUTypsABaHe U3TOTBSHETO Ha
($HHAHCOBH OTYETH, KOUTO He CbABPKAT ChUIECTBEHH HETPABUIHH OTYHUTAHHS,
He3aBHCHUMO JaJIy Jb/DKALIY Ce Ha U3MaMa UM TPemika.

IIpu H3roTBsiHETO Ha PHUHAHCOBUSA OTYET PBKOBOJCTBOTO HOCH OTTOBOPHOCT 33
OLleHAIBaHe CIIOCOOHOCTTA Ha /IPYy»XeCTBOTO Ja NpPOABKHA Aa QYHKIMOHHUpA
KaToO AeNCTBALl0 NpPeANpHUSATHE, ONOBECTABAMKM, KOraTO TOBa € MPHUJI0XKHUMO,
BBIPOCH, CBBP3aHH C MNPEANOJOXKEHUETO 3a JeHCTBAll0 HpeNpUATHE H
M3M0/3BalKM CYeTOBOJHATAa 6a3a Ha OCHOBAaTa Ha IMpPeANoJIOXKeHHeTo 3a
JeHcTBalo MpefnpUATHE, OCBEH aKO DP'BKOBOJACTBOTO He Bb3HaMepsBa Ja
JUKBHAHpa /[lpyXKecTBOTO WJM Ja INPEyCTaHOBH AEHHOCTTa MYy, HJIH, aKo
PBKOBOJCTBOTO Ha MPAaKTHKA HAMA JApyra aATepHATHUBA, OCBEH Ja MOCTBIHU 110
TO3H HaYHUH.

OmezosopHocmu Ha odumopa 3a oduma Ha uHaHcosuss omuem

HamuTe 1esn ca ga mojy4YdM pasyMHa CTENeH Ha CUTYPHOCT OTHOCHO TOBa
Jald QUHAHCOBHUAT OTYET KaToO LAJO He ChbAbPXKA ChIIECTBEHU HEIpaBHJIHH
OTYUTAHMA, HE3aBUCHUMO JaJH Ce A'b/KAT Ha U3MaMa WUJIM IPelka, d Ja U3JaleM
OJHUTODPCKH AOK/IaJ, KOUTO Ja BK/IIOYBA HAIleTO OAUTOPCKO MHeHHe. PasyMHaTa
CTeNeH Ha CUTYPHOCT € BHCOKa CTelleH Ha CUTYPHOCT, HO He e rapaHLus, 4ye
OJUT, U3BbplIeH B cboTBeTcTBUe ¢ MOC, BUHAru ue paskKpuBa CbLIECTBEHO
HellpaBU/JIHO OTYHUTAHe, KOraTO TAaKOBAa ChIIeCTBYBA. HenmpaBuU/IHU OTYMTAHHA
MoraT Ja BB3HHUKHAT B pe3yJTaT Ha U3MaMa WJHU Tpelika M ce CYUTAT 3a
CBbILIECTBEHH, aKO 6 GUJIO pa3yMHO A Ce OYaKBa, Y€ T€, CAMOCTOATE/]HO HJIH
KaTO CBbBKYIHOCT, 6MXa MOIJIM Ja OKaKaT BJIMAAHHE BBPXY UKOHOMHUYECKUTE
pellleHHUs Ha IOTPeOUTE/NUTE, B3eMaHH B'b3 OCHOBA HA TO3U QUHAHCOB OTYET.
KaTto yacT oT oauTta B choTBeTcTBHe ¢ MOC HHe u3noJsisBaMe npodecruoHasiHa
npeLeHKa W 3amna3BaMe NpodecuoHaNeH CKEeNTHLM3BbM [0 BpeMe Ha IeJiHs
oauTt. Hue cpio Taka:

-  UAeHTUQHUIHpPaMe U OlleHABaMe PUCKOBETE OT ChIleCTBEHU HellpaBUIHHU
OTYMTAHUA BbB (PUHAHCOBUSA OTYET, HE3ABUCUMO JAa/U Jb/DKAIIU ce Ha
M3MaMa WU TpemKa, pa3paboTBaMe U U3M'bJAHABaME OAUTOPCKH
IpoleAypHd B OTroBOP Ha Te3W PUCKOBE U NoJyyaBaMe OLUTOPCKHU
Jl0Ka3aTeJCTBa, KOUTO Ja Ca JOCTAaTbYHU U YMeCTHH, 32 Ja OCUTYpAT
fa3a 3a HameTo MHeHHe. PUCKBT Ja He 6bJe PasKpUTO ChILIECTBEHO
HeNpaBUJ/IHO OTYUTAaHe, KOETO e pe3yjaTaT OT H3MaMa, e II0-BHCOK,
OTKOJIKOTO pPHCKa OT CBbIUIECTBEHO HENpaBUJIHO OTYUTAHE, KOETO €
pe3yaTaT OT Trpenika, ThHl KaTO HM3MaMaTa MOXe Ja BKJ/OYBa TaKWHO
cropa3yMsiBaHe,paamnupunpaHe, npejHaMepeHH NIPONYCKH, U3ABJIEeHUsA



3a BbBeX/JaHe Ha 0JUTOpa B 3ab/IyKIeHHe, KAKTO U IpeHebGperBaHe UIH
3a00MKaJIsIHE Ha BbTPEIIHUA KOHTPOJI.

- 1moJiyyaBaMe pasbupaHe 3a BbTPEIIHHUS KOHTPOJI, HMaIll OTHOIIEHHE K'bM
0JWTa, 3a Ja pa3pabOTUM OJUTOPCKH MNpOLEAYpH, KOUTO Ja ca
NOAXOAAIIM IPU KOHKPETHUTEe OOCTOSITE/CTBA, HO He C Lies1 U3pa3siBaHe
Ha MHeHHe OTHOCHO e(eKTHBHOCTTA Ha BBbTPELIHHsS KOHTpPOJ Ha
JpyxecTBOTO.

- OleHsIBaMe YMECTHOCTTAa Ha W3MOJI3BAHHUTE CYETOBOJHH TOJUTHKU H
pa3yMHOCTTA Ha CYETOBOAHUTE NPUOTUIUTENHU OLEHKH U CBbP3aHUTE C
TSIX ONIOBECTSIBAHHSI, HAIIpaBEHU OT P'bKOBO/ICTBOTO.

- JoCTUraMe 0 3aK/JIYeHHEe OTHOCHO YMECTHOCTTA HAa W3MO0JI3BaHE OT
CTpaHa Ha PBKOBOACTBOTO Ha CYeTOBOJAHATa 6asa Ha OCHOBAaTa Ha
npejnoJoKeHUETO 3a JAeWCTBAllo NpeAnpusTHe, W Ha 6as3aTa Ha
NOJIyYEHUTE OAUTOPCKHU JA0KA3aTeJCTBA, OTHOCHO TOBA AA/U € HaHIE
CbILeCTBEHA HECUTYPHOCT, OTHACSALIA Ce 10 CbOUTHS UJIH YCIOBUS, KOUTO
6¥xa MOIJIM J1a NOPOASAT 3HAYUTENHH CbMHEHHUs] OTHOCHO CIIOCOOHOCTTA
Ha /[IpyxecTBOTO Ja NpPOABLIKUA Aa (QYHKIHOHHpA KAaTO JelcTBaIio
npeanpusiTie. AKO HHe JOCTHUIHEM /[0 3aK/JOYeHHe, 4Ye e Halule
CbIIECTBEHA HECUTYPHOCT, OT HAC Ce U3UCKBA Aa IPUBJIeYeM BHUMaHHE B
OOUTOPCKUS  JOK/JIaJ KbM CBbp3aHUTe ¢ Ta3W HECUTYPHOCT
ONOBECTSIBAHHWA BBB (QHHACOBUSA OTYET MJM B CAyYad dYe Te3H
ONOBECTSIBAHHA Ca HeaJleKBaTHH, Ja MoaudHUIMpaMe MHEHHETO CH.
HamuTe 3akyioueHusi ce OCHOBABAT Ha OJUTOPCKUTE J0Ka3aTesCTBa,
MIOJIYYEHH JI0 AaTaTa Ha OJAUTOPCKHS HHU JOKJIaJ. bbaemy cbOMTHS UIH
ycioBUsL ofaye MoraT Ja CTaHaT npuyrHa /JIpyecTBOTO pAa
npeycTaHOBU GQYHKLIMOHUPAHETO CH KaTo JeHCTBaL0 peanpUaTHE.

- OlLEeHsABaMe ISVIOCTHOTO IpeJCTaBsiHE, CTPYKTypa ¥ CbAbpXKaHHE Ha
OUHAHCOBHUS OTYET, BKJIIOYHUTEJHO OIOBECTABAHUATA, U JaH
GUHAHCOBUSAT OTYET NpeJCTaBsl OCHOBONOJIArallUTe 3a HEro CAEJIKH H
CbOUTHS 10 HAYHH, KOHTO MOCTUTA JOCTOBEPHO NNpeACTaBsIHe.

Hue komyHukupame ¢ pwskogodcmeomo, Haped ¢ ocmaHaaume 8snpocu,

NAGHUpPQHUsL 06xX6am u 8peMe HA u3ns/jAHeHue HA oduma u ceujecmeeHume

KoHcmamauuu om odumd, eKAHUME/HO CosujecmeeHu Hedocmamasyu G8v8

8sMpewHUss KOHmMpoJ1, Koumo udeHmuguyupame no epemMe Ha U3espul8aHuUs

om Hac odum.

Aama:26.06.2018 a. Banenmuna IleHesa—- peaucm
ep.Copus Iodnuc:
6y11.,Hckspcko woce“Ne7,czpada 15,0¢puc 13 Ilewam:





















Hacrosmusar ¢unaHcoB ortueT kbM 31 pmexemsBpu 2017 . e U3roTBeH B CBHOTBETCTBHE C
msucksanuaTa Ha HCOOMCI], npu cnaspaHe Ha NpUHLUIKHTE Ha AEHCTBAINO TMpeANpPHATHE,
TEKYyII0 HAYMC/IABaHE Ha INPUXOAUTE W pa3XOIHTEe, BIPHO M YECTHO IpPEACTaBIHE Ha
HHpOPMaLUATA, NPEANa3IuBOCT U NPEAUMCTBO Ha ChABPXKAHUETO NpeA popMaTa.

DUHAHCOBH OTYETH Ca H3rOTBEHH B 6Lnrapcm JIEBa U B XWIAOH JI€EBa B CBOTBCTCTBHUE C
IIpAUHIHIIA HA HCTOPHUYCCKA LICHA.

Bbazara 3a OLICHABAHC Ha H‘BHFOT’paﬁHHTC AKTHUBU IIPpH HU3TOTBAHCTO Ha q)I/IHaHCOBI/I}I OTUCT
HCTOpHYCCKaTa IICHa — I[IEeHa Ha HpI/Iﬂ06I/IBaHe, ce0ecTOMHOCT MiTH CIIpaBCJIMBA LICHA.

3. Onucanye HAa CYETOBOJAHATA MOJHTHKA HA ApPYyxkecTBOTO npe3 2017 r.
3.1. lepmunuun 1 oleHKa HA eJIeMEHTHTE Ha CYeTOBOAHM GaJIaHC,

3.1.1. IvarorpaiinuTe (HeTEeKYNINTE) MaTePHAJIHH AaKTHRH Ce NPU3HABAT ¥ MBPBOHAYAIHO
ce OLEHABAT MO IIeHa Ha NpuaoGHBaHe, KOATO BKJIIOYBA IOKyNHATa II€Ha M BCHYKH APYTH
Pa3xo/H, CBBP3aHH C NPUJOOHUBAHETO U NPHUBE)KAAHETO HA aKTHBA B paOOTHO CHCTOSHHE.

Bceku akTHB ce mpu3HaBa U c€ OTYHTA KaTo JBJITOTPACH, aKo IIe Ce M3II0JI3Ba II0BeYEe OT eIHH
OTYETEeH NEePUOJ U € ChC CTOHHOCT (IleHaTa B MOMEHTA Ha [puA0OUBaHETO € Ha/l Bh3IPUETHS
CTOHMHOCTEH mpar Ha celiecTBeHocT) Haja 700 nea.

IocnensamoTo OlleHsBaHE ce U3BBPIIBA Bb3 OCHOBA HA MPEMOPBUMTENIHHS METOJ, T.€. IleHa
Ha TpHAoOHMBaHe, HaMalieHa C HarpylaHHTe aMOPTH3AaUMM W EBeHTyaHa obeslenKa.
Hanpasennrte 00e3lEHKH ce OTYMTAT KaTO pa3xoJ U ce NMPU3HaBaT B OTYETa 32 MPUXOAH U
Pa3xo/H 32 CHOTBETHHUS MIEPHO/.

Iocnenpaiure pasxod, CBbP3aHU C OTHAENEH IBJITOTPacH MaTepUAIeH aKTHB, CE€ IPUOABAT
KbM OajiaHcoBaTa CyMa Ha aKTHBa, KOTaToO € BepOSTHO J[pyecTBOTO Ja MMa WKOHOMHMYECKH
MOJI3H, HAABHINABAINM ITBPBOHAYAHO OlleHeHAaTa €(EeKTHBHOCT Ha ChHILECTBYBAILWA AKTHB.
Beuuku apyru mocneABallld pa3XoJd ce IpPU3HaBaT 3a pasxoj B Iepuoja, Inpe3 KOHTo ca
HaTpaBeHH.

JpyXecTBOTO IMpuiiara JMHEHHNSA METO]| 32 aMOPTHU3allMA Ha aMOPTU3HPYEMHUTE ABJITOTpaifHu
aKTHBH, NpY KOHTO aMOpTH3aLUATa ce paslpejelisd NPONOPLUOHATHO HAa NEPHUOAUTE, KOUTO
obXBaliar npenoyiaraéMus CpoK Ha roJHOCT Ha akTHBa. CeriacHO JelicTBallaTa CUeTOBOAHA
MOJIUTHKA, aMOPTH3AIMUTE HA ABJITOTpalfHUTE aKTUBH CE HaYuCABaT Ha 6a3a Ha ONpesieieHHs
[OJIe3¢H OJKHBOT KAaTO IOCNEJOBATENHO C€ Npujara JHHEHHHUsA MeETOA, IpU KOWTO
aMOpTH3UpyeMaTa CTOMHOCT ce€ pa3jens Ha O4aKBaHHs IIOJIE3€H JKHBOT Ha aKTHBa, KaKTO

cieaBa:

I'pyna akmusu Toouwinu amopm.nopmu Ilonesen cpoK
Ha 200HOCm (200UHY)
KommoTepHa TexHuKa 50 % 2
Marmnu 1 obopyipaHe 30 % 3.3333
TpancnopTHu cpelcTBa 25 % 4
CHOphKeHHs U APYry aKTUBU 30 % 3.3333

PasxoneT 3a amopTu3anus Ha JIMA ce HauHCIABAT OT HAYaloTO HAa Mecella, ClIe/IBall Mecela
Ha npHgoOuBaHe Ha akTuBa. Korato ce mpuaobuBa akTHB, KOHTO CE€ HYXJae OT MOHTaX — OT
Mecela, cjeIBalll Mecera Ha BBBEXIaHe B €KCILIOaTalius.



3.1.2. HemaTepuajJHHTe AKTHBH ca YCTAaHOBUMU He(UHAHCOBH peCypcH, NPUIOOUTH W
KOHTPOJIMPAHH OT JPYKECTBOTO, KOMTO HAMAT (u3ntecKa CyOCTaHIMs, Te Ca ChC CHIIECTBEHO
3HAYEHHE MPH YnoTpebaTa UM M OT U3MOJI3BAHETO UM C€ 0YaKBAa MKOHOMHYECKA H3TOIa.

Emua aktie ce knacuduuypa 3a npu3HaBaHe M OTYHTAaHE KAaTO HeMaTepHalieH aKTHB, KOraTo
OTrOBaps Ha OIpeJeNICHHETO 3a HeMaTepHaJileH aKTHUB; NPH NpHIOOHBAHETO MY TOM Moxke
HAZEXKTHO Ja Ce OlICHH U C€ 0YaKBaT HKOHOMHYECKH H3TOJH OT H3II0JI3BAHETO HA aKTHRA.

BrHiHO Ch3IaICHUTC HEMATCPHAJIHH aKTHBH IIPpH HpPI,IIO6I/IBaHCTO HUM C€ OLICHABAT I10 LICHa Ha
HpI/II[06I/IBaHe, KOATO BKIIFOYBA IIOKYITHATA IIEHA U BCUYKHU IIPCKHU pasxXodu 3a IIOAroTOBKa.

[locneapamuTe pa3xodu, CBBP3aHH C HEMaTepUaJieH aKTHB, MOrar ga OBJaT pasxomw,
HallpaBeHH BHB BPH3Ka ¢ HEMAaTepUAJIeH aKTHB, KOUTO c€ IIPU3HABaT 3a TEKYILUH pa3XOgd B
IepHoAa Ha BB3HHKBaHETO. TaxkuBa pa3xodu ca pa3xodu 3a IOAObPXKAHE Ha IATEeHTH,
TBPrOBCKH Mapk, ¢paHuaii3; pa3xomu 3a BBBEXJaHe Ha aKTHBa B eKcIUtoaTalus (HadaiHu

pa3xoH); pa3xoau 3a obyueHue u ap.

JpyKecTBOTO HWMa BKJIIOYEHH HEMATCPHAIHHWTE AaKTHBH BBHB (PHHAHCOBHTE OTYETH Ha
IpPYKECTBOTO.

Cre IbpBOHAYANHOTO KM IIpH3HAaBaHe, HeMaTepHAJHUTE aKTHBH C€ OIICHABAT IO
NPENOPBYUTENHUS TTOAXO0] - aKTUBBT ce OTYMTA IO LieHa Ha mpuaodOHBaHe (ceGecTOHHOCT),
HaMaJIeHa C HaTpyIaHaTa aMOPTH3alUA ¥ €BEeHTYAIHH HATpyIaHHU 3aryou oT obe3IieHKa.

CrritacHo AeiicTBalaTa CYETOBOAHA MOJIUTHKA, aMOPTHU3AIMUTE HA HEMATEPHAHHTE aKTHBH
ce HauHciIBaT Ha 0a3a Ha OIpeaeNieHHs MOJIe3eH JKMBOT KaTO IIOCJEAOBATENHO Ce Ipuiiara
JMHEHHHS METOJ, NPH KOHUTO aMOPTU3HpyeMaTa CTOMHOCT Ce pa3feis Ha OYaKBaHHS IOJIE3CH
JKMBOT Ha aKTHBa, KAKTO CJIeBA:

I'pyna akmueu Toouwnu amopm.nopmu Ilonesen cpok
Ha 200HOCM (200UHY)
Hpyru HeMaTepHaaHU aKTUBU 15 6,6667

3.1.3. IlapuynuTe cpeAcTBa IpeicTaBeHd B OajaHca M B OTYETa 3a NAPHYHHUTE IOTOLM ca
MapU4HUTe cpeAcTBa B Opoil U mo 6aHKOBU cMeTkd Ha JIpy»KecTBOTO B JIeBa M BBB BalyTa.
IlapyuyuTe TO3HIMM B JieBa ca OLEHEHH 10 HOMHHajnHAaTa MM croiHocT. KBM gaTtara Ha
CBCTaBAHE Ha OajaHca, APY)KECTBOTO OTYMTA ITApHHYHHU CPEACTBA BHB BalyTa KAaTO MO3ULHUTE,
nenomunupann B EUR ca onenenu no ¢uxcupan Kype Ha beiarapcka Haponna banka kem 31
nekeMmBpu 2017 r - 1.95583 3a enuH nes.

3.1.4. Karo Tekylid aKTHBH H TNACHBH [PY)XeCTBOTO OTYMTA, DPEAIH3UPYEMH TaKuBa B
paMKuTe Ha 12 Meceua OT Jarara Ha GanaHca. B3eMaHMATa W 3aJBb/DKEHHATA C€ MOCOYBAT B

GaJiaHca 110 JOroBopHaTa UM CTOHHOCT.

TohproeckuTe M Apyrd B3eMaHmusi, TIPeJCTaBeHH B OanaHca ca HeJepHBAaTUBHH (PHHAHCOBU
aKTUBM ¢ (HKCHpaHH CPOKOBE 3a ypexkJaHe, KOMTO BB3HUKBAT, Korato JlpykecTBOTO
IPEIOCTAaBH [IAPUYEH pecypce, 6e3 qa IMa HaMepeHHUe 1a ThPryBa Bb3HMKHAJIOTO B3eMaHe. Te3u
B3€MaHMs ca OLEHEHH 10 CTOHHOCTTA IPH TAXHOTO BB3HUKBaHe.

T'BPFOBCKHTC H ApPYTH 3aABbJUKEHHs, KOUTO BB3HHUKBAT B pe3ysiTaT Ha NOJYyYCHH YCJIYTH H
MaTepHaIM ¢€ OTHHUTAT I10 CIIPaBCIIIMBA CTOHHOCT npe3 OTYETA 3a NPUXOOUTE U PA3XOAUTE.

3.2. CoGcTBEH KAMHTAJL.



OCHOBHHAT KanuTa Ha OPYXXECTBOTO € MPEACTAaBEeH MO HEroBaTa CTOMHOCT M CHOTBETCTBA Ha
aKktyanHata My cbueOHa peructpauds. KoM 31 nekemBpu 2017 r., BHECEHUAT HaMbJIHO
KanuTan e B pa3Mep Ha 5 xuia. nB., pasnpenenes B 100 6p.nsana/ Bcekd enMH ¢ HOMMHaHA

ctoiHocT 50 neBa.

OTHOCHO MOANBPXKAHETO Ha COOCTBEHUs KanuTan ce npuiaara ¢puHaHCOBaTa KOHLENUMUATa No
HOMMHaNHa cToHHOCT. Bcuuku [ndnoBe ca c npaBo Ha MojyyaBaHe Ha HOMBHUAEHT M
JHMKBUIALMOHEH A/ YU NpeicTaBisBaT eauH rnac or Obworo cbbpanue Ha aKLIHOHEpHTE Ha
npyxecteoro. Ilpes 2017 r. B cbCTaBa Ha CDHAPYXHHUMTE HE Ca HACTBLIMIM NMPOMEHH B
cpaBHeHHe ¢ 2016 roauHa.

§ ChaApYXHHK bpoii asna Homunaa O6wa c1/cT (XK. JIB.) |
{ Karpun Kpaxtopa-HacTtesa 100 50 5 i
0610 100 5 |

HeTHuar dechoa pe3ynTaT 3a TEKYLIUA nNEpUOA € OTpHUATCIIHA BECIWYHMHA B pa3sMeEp Ha 89
XHIJ1. JIEBA.

31 nexemBpHu 31 nexemMBpH
2017 roauna 2016 ropuna
/xni.as/ /xu1.s/

OcHOBEH Kanurail 5 5
Hepa3snpenenena neyanba OT MUHANH FOOUHH 89 0
HenokpuTta 3ary6a 0T MUHAIH rOOUHU 0 0
Texyiia newan6a/3ary6a 3a nepuona 275 89
OG0 cobcTBEH KANHTA 369 94

3.3.JbaroTpaiiny (HeTeKy M) MATEPHAJHH AKTHBH.

Tpancnopran Cbop‘bme 06 110
cpeacrsa IHS H
(xwz.m;) Mawmnnu v apyru HMA
3emH H crpaan ofopyasane IMA (cun.
(xun. ne) (xun. ns) (xun.ng) n6)
Omyemna cmosinocm
Caunno Ha 31 nexemBpu 2015 1. 152 19 669
152 498 19 81
Tpunobutn/nponanex )] 57 26
150 555 45 81
Caano Ha 31 nekemBpu 2016 r. 150 45 750
Amopmu3zayusa 3a nepuooa
Caunno Ha 31 nexemspu 2015 . 111 322 11 444
Amopmu3sayua 3a nepuooa 7 128 4 139
Caunno Ha 31 nexempu 2017 r. 118 450 15 583
BagaHcoBa cToliHocT Kbm 31
aexkeMBpH 2015 ronnna 41 176 8 225
BanaHcoBa CTOiHOCT Kbm 31
nexkemMBpH 2016 roauHa 32 105 30 167

banancoBata cTo#HOCT Ha HeMaTepHanHuTe akTHBH € 0 nesa/cripamo 2016 :5 x.ieBa.

HsMa 3anoxenu KaTo obe3neyenue JbAroTpaiHU aKTHBH Ha NPEaNpPUATHETO.



3.4.CTokoR0O-MaTepHAJNHH 3aMacH

OtyeTHaTa croitHocT Ha CM3,npeAcTaBenH Mo UCTOpHYEcka CTOHHOCT,KbM natata Ha ['PO e
9 xunagu neea cnpsamo 7 xunsaM neea kM 31.12.2016.

MaTepuanme H CTOKHUTE ca NpEeACTABEHH IO NOCTABHa LieHa,TbH KarTo B Kpasa Ha rojdHarta
HsiMa TaKHUBa,KOHTO Ca C NO-BHCOKA HETHA p€allu3upyeMa CTOHHOCT.

KbM 31.12.2017 npeaAnpHATHETO NpHTEXaBa CICAHUTE MaTEpHAJIHH 3aMacH:

31 pexemepu 2017 31 pekeMBpH

roaHHa 2016 ropuna
/xun.ns/ /xun.ne/
CypOBHMHHU U MaTepHalu 2 1
IlpenocraBeHH aBaHCH 6 6
CrtokH 1 0
9 7

O01mo MaTepua HH 3aMacH

3.5. ThproBcks H ApYrH B3eMaHHA

Bsemanusra ca TEKYLUHA H ca NOTBBPAEHH OT KOHTpaFeHTHTC.TCKyLL[O W B Kpas Ha roguHaTa
B3€MaHHATA C€ aHaJIU3HpaT OT ria€gHa To4yka TAXHaTa CBGHpaCMOCT H NIpH HCO6XO)1HMOCT ce

obe3leHsBar.

Ksm 31.12.2017 roauna nunceatr ycaoBHA 3a 0DE3LEHKa,Tbi KaTO pbKOBOACTBOTO CHHTA
BCHYKH 3a CbOHpaeMH.

.

31 pexemepn 2017 31 nexemBpH
rogHHa 2016 roguna
/xun.ns/ /xu.ns/

B3eMaHnus no nnaTeHH aBaHCH Ha JOCTaBYHLIHK H
HEMJaTEHH CYMH OT KIIUEHTH 0
Hpyr# B3eManus 1
O061mo B3eMaHHn

7
5

12

3.6. ITapuynu cpeacrra.

TNapuunute cpeacTBa MO pasniawaTeNHUTe OaHKOBH CMETKM B JieBa M BLB BajlyTa ca
noTBbpAeHH kbM 31 nekemBpH 2017 r. ¥ e HaNMUe PaBEHCTBO MEXAY CajlaaTa Ha ChOTBETHHTE

CMETKH U GaHKOBHMTE H3BJICUEHHS.

31 pexemBpn 2017 31 pekemBpH
roJHHa 2016 roguna
/xun.ne/ /xun.ns/
INapuunu cpeactea B Gpoi 1 1
[MapuyHH cpeacTBa MO pas3niallaTeHH CpeiCTRa 502 361
O0110 MapHYHH eKBHBAJIEHTH 503 362

3.7. UHBeCTHIHH B aKIIHH, ASJIOBE H OOJIHranHH,

K®m 31.12.2017 r. Apy>K€CTBOTO HsIMa MU3BBPLIEHH HHBECTHLIMH B IPYTH MPEATNPUATHA.



3.8. ThproeekH H ApYrH 3aQbJKEHHs.

3anbKEHHATa HA MPeqNpUATHETO ca TEKYLiM W ca NMOTBLPAEHH OT KOHTpareHTHTe. He ca
NpesBABaHH MPETEHUHH OT AOCTABYHIM H APYTH KPEAUTOPH 33 JIMXBU M HEYCTOHKH, KOUTO Na
ce 06BBpXKAT ¢ HEOOXOAUMOCT OT HAYUCIISIBAaHE Ha MPOBH3HH.

31 nexeMBpH 31 nexemBpH

2017 ropuHa 2016 ronuHa
/xun.ns/ /xun.ns/
Texyiun THProBCKU 3abHDKEHHA KbM NOCTABUMLIM 218 119
JlaHBYHU 3aaBIKEHUA 27 7
3aabIKEHHS KBM OCHTYPHTEIHH HHCTHTYLUH 23 0
Tekyuiy 3aabmkeHUs KbM NepcoHana 0 0
ITonyyeHun apaHCH 273 275
JBArocpoyHy 3aabHKEHUA MO 3aeMH 246 205
pyru 3aabipKeHus 5 0
0610 3aabIXKeHHRA: 792 - “he

4. OTyer 3a NPUXOIH H PA3X0IH

HpHXOlIHTC C€ NMpHU3HaBaT, KOrato € BEPOATHO APYXKECTBOTO Ja MMa HKOHOMHYECKA H3rona,
CBBbp3aHa CBC cAeJikatTa H cyMara Ha npuxonga MOXE na OBbae HaIeXOHO H3YHUCIIeHA.
HpHXO)_]HTC Ce OHECHABAT NO chnpapenilHBa CTOMHOCT Ha MONYYEHOTO HJIH MOAjIeXauo Ha
NnoJlydaBaHe nmnJjamjaHe HJIH BB3ME3ABaHE. HpHXOlIHTC 3a BCAKa COCJKa C€ MNpU3HaBarT
€JHOBDEMEHHO ¢ H3BBPLUCHUTE 3a HEA pPa3xoAH, B H3NBLJIHEHHUE Ha TINpPHHUUNA Ha
CBIMOCTABUMOCT Ha NPUXOAHUTE H pPA3XOIOHMTE. Paszxoaure 3a ngeiiHocTTa ce HauMCIABaT MpH
TAXHOTO BB3HHUKBAHE, HE3aBHCHMO OT MAapHYHUTE IUIAlLAHWA, MPH Chna3BaHE MNpPHHLHKIA HA
CBMOCTABUMOCT MEXAY NPUXOAUTE U pa3XxOJHUTE, T.C. PA3XOJUTE 3a BCAKa CACJIKa C€ NMPU3HaBaT
€OHOBpEMECHHO H NPONMOPIHOHAIHO HAa MPHXOAUTE OT HEA.

4.1. HepyHaHCOBH MPHXOAH.

OCHOBHATa 4acT OT NpHXxoAuTe oT obHuyaliHa AEeHHOCT Ha NpYXecTBOTO ca (pOpMHUpPAHH OT
nponax6a Ha npoaykunsa.CTpyKTypaTa Ha MPUXOJUTE € KaKTo clefBa:

31 oexemepu

31 oexemepu

2017 z200una 2016 zoouna
(xun. ns.) (xun. n86.)
Ipuxoau ot npoaax06a Ha ycnyru 4746 4074
Hpyru npuxoau 0 3
Obwo: 4746 4077

4.2. PuHAHCOBH MPHXOAH.

JIpy»XecTBOTO OTHHTA ClleAHHTE HPUHAHCOBH MPHXOAH OT JINXBH:
31 oexemepu

31 oexemepu

2017 zo0una 2016 200una
(xun. n18.) (xw1. 18.)
IIpuxoau ot THXBU 0 . 0
O6uo: 0 0

4.3. Pazxony 3a MaATepHAJIH H BLHIUHH YCIIYr'H



OCHOBHHUTE pa3xoar Ha APYKECTBOTO Ca pasnpeAc/ICHH KaKTo CcaBa:

31 oexemepu 31 oexemeépu

2017 200una 2016 z00una
(xun. ne.) (xun. ne.)
Pasxoau 3a MaTepuany B T.u. 1110 852
Pazxonu 3a BRHIIHY YCIYTH 630 670
O61o: 1740 1522

4.4.Pazxonm 3a nepconaJa

Kem 31 pmexemBpu 2017 r. mpyxectBoto mMa Haetd 104 (cto ¥ yerwpH) pabOTHHUH U
CIIYXHTEIM II0 TPYJOBH NPaBOOTHOUIEHHA.J[pyXKECTBOTO He € pa3paboTBajio W He HpHilara
IUIAaHOBE 3a JOXOOM Ha CIy>KUTEIH cle] HallyCKaHe WM APYTH OBJICOCPOYHHM JOXOMH H
TUIaHOBE 3a JOXOJM INpPH HAIlyCKaHE WM TaKWBa IOA (opMaTa Ha KOMIICHCANHMU C aKHHUH OT
cobcTBenus xanutai. B npencraBenute GpuHaHCOBH OoT4eTH, J[PYKECTBOTO OTYHMTA CIIEIHUTE
Pa3xo[y 3a Bb3HATPaXICHUS U OCUTYPOBKH, CBBP3aHHU C KPaTKOCPOYHH JTOXOIH Ha IIepCoHaa:

31 oexemeépu

31 oexemepu

2017 zo00una 2016 zo0una
(xun. ns.) (xun. ne.)
Pazxosu 3a BB3HArpaskIeHUs B T.4. 2378 2110
Pazxonu 3a conManHu OCUTYPOBKH B T.4. 219 161
OG0 pazxonu 3a nepcoHana: 2597 2271

4.5. \pyru pazxoau

31 oexemepu

31 oexemepu

2017 z00una 2016 zoouna
(xun. ne.) (xun. ns.)
banancoBa CTOWHOCT Ha IPOJAACHU AKTHBU 0 8
Hpyru pazxonu 18 9
Oouro 18 17

4.6. ®uHAHCOBH pa3XxoxHn

31 oexemepu

31 oexemepu

2017 z00una 2016 zo0una
(xun. ne.) (xun. ne.)
DUHAHCOBH pa3XxOJ¥ 3a JINXBU U TAKCH 10 9
O0wo 10 9

S. IlapnyeH nOoTOK

HpPI ChCTaBAHE Ha OTYETA 3a IapHAYHHUS IIOTOK € U3IIOJI3BaH IIPEKUIT METON - I/IH(l)OpMaHI/I}ITa 3a
NAapHYHATE TMOCTBIUICHHMA M IUIAIMaHUA € II0JlydeHa OT CHCTOBOIHHMTE PErUCTPH Ha
JPYKECTBOTO 3a IBHXCHHUETO Ha NApHYHHUTE CPEACTBA.

6. OnoBecTsiBaHe Ha CBbP3aHM JIMLA U CACIIKUTE C THX



3a penTa Ha U3TOTBAHE HA HACTOAIIMS (UHAHCOB OTYET, CHIAPYKHHUUTE H UICHOBETE Ha
yIpaBUTEHUTE OPraHU ce OMpeneNIT KaTo CBBbp3aHM Juua. B paMkure Ha HopMmaiHATa
CTOMaHCKa AEHHOCT ce OCPHIIECTBIBAT CHENKH ChC CBBpP3aHU JHMia. [0 U3BBPIICHHUTE MpE3
rogMHATa CHEJIKH HAMa HEOOUYAMHH YCIIOBHS U OTKIIOHEHHS OT OOUYaiHNTE 33 JeHHOCTTA.

Ceop3aHo nuile € Karpun KpaxtoBa-HacTeBa B kauecTBOTO i Ha yHpaBuTen U COOCTBEHHUK Ha

Kanutaja.

7. Jlanblm BBPXY nHeyajoara

B croTBEeTCTBHE C OBJIrapckoTO JAaHBYHO 3aKOHOAATENICTBO, MAPYXKECTBOTO € MaHBYHO
3aIB/DKEHO [1a HauHciIaBa B BHacs naHbliu ceriaacHo 3KIIO npu ganbuHa craBka 3a 2017 r. 10
%. 3agbIKEeHUATA 33 JAHBK BBPXY JOXOAMTE BKIIIOUBAT HAUMCIICHHS KOPIIOpPAaTHBEH HaHBK 3a
TEKyLIHs NIEPUOA, IO pa3Mepa, B KOWTO € ABJDKMM KBbM JaTara Ha U3roTBAHe Ha OanaHca. 3a
roauHara, 3apppuiBama Ha 31 pexemspu 2017 r. ca HauMCIeHH [aHBLU BbpXY nedaibara.
HpyxecTBOTO HAMa cHOPMUPAHHU JaHBYHH BPEMEHHHU Pa3JIHKU.

31 oexemepu 31 oexemepu
2017 zoouna 2016 200una
(xun. n6.) (xun. ne.)
JanbuHa neyanba 276 99
KoprnopaTuseH AaHbK 28 10

8. CrLOuTHSA cjeln naTara Ha O0ajaHca
3a nepuona ClIc] Aarara, KbM KOATO € ChCTaBCH (bI/IHaHCOBHﬂT OTYECT [0 [arara Ha

H3TOTBAHETO MY HE Ca HACTBHIMIM BaXKHU /WM 3HAUMTENHHU 3a AeHHocTTa Ha JIpyxKecTBOTO
HEKOpHTHpally CbOUTHS, KOUTO MOTaT Aa OKaXaT BIHMSHHE BBPXY NPECTaBEHUTE (PUHAHCOBH

otuetu 3a 2017 1.

9. JleiicTBamo npeanpusiTHe

JleiiHocTTa Ha JApyxectBoTo mpe3 2017 r. ce XapakTepu3Hpa ¢ IIOJIOXKHTEIHH AAHBYHU
pe3yaTaTH oT pAeHHocTTa. PBKOBOACTBOTO € aHAJU3Upal0O BHUMATENHO PE3YNTaTUTE 3a
TIEPMOZIA M CUMTA, Y€ JAPYXECTBOTO € B CHCTOSHUE HA NPOABIDKH Ja YIPaKHIBa JASHHOCTTA CH.
Ipes TexylaTta rogdHa He ¢a HACTBIWIM CHOUTHSA, HOpaXXKHalld CbMHEHNE HaHu ApYKEeCTBOTO
MOXe Ja NPOXBJIKU JSHHOCTTa CH KaTo AeHCTBaIlO NpeanpUuiTie.

10.Yc/10BHH 3a0bJIKEHHS H AHTA>KHMEHTH

He ca naniuunu YCJIOBHHU 3aABJIKCHUS U aHTKUMEHTH.

11.JaTa Ha oqoOpsABaHe Ha OTYeET

HacroamusaT roauiines GuHAHCOB OTUET € ogo0peH oT Yrpasutend Ha 15 mait 2018 roauna.

CrcraBuTe: Vipasuren:

OpxHyon npaaTOBa n-p Karpus | Hactepa



