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ITPEBOJAYECKH YCAYIH

KOTIIOC BOOL

Mpegod om aHaAulicKU e3UK

MHTerpupaH roauwen otyert 2021-22
TEX MAXWUHAPA

CYETOBO/AEH BAJIAHC

Kbm 31 mapt 2022 . B MU/IUOHH
benex | Kbm 31 mapT | Kbm 31 maprt
Ka 2022 2021
AKTUBU
HeTeKylim akTUBM
(a) UmoTn, mawmHm n obopyasaHe 3 19 812 18 3
524
(6) HezaBbpleHo KanuTanoBo npoussoacTso 3A | 3A 1,322 1,114
i 1,3221,114
‘ri (8) AKTMB C NpaBO Ha Nosa3BaHe 4 4,659 4,680
Jl (r) MHBECTULMOHEH MMOT 5 797 891
(n) Penytaumsa 6 318 167
(e) Apyrn HemaTepuanHu akTUBK 7 6,158 6,215
() PMHaAHCOBM aKTMBHU
(i) NHBeCTMLMM 8 115,649 74,982
(i) Tbproscku B3emaHua 9
(1) TakcysaH - -
(iii) Apyrn ¢pMHaHCOBM aKTUBHU 10 3,102 3,827
(3) JlaHbyHKM akTUBMK (HeTo) 19,838 15,069
{1) OTcpoueHn QaHbUHM aKTUBY (HeTo) 51 2,481 4,054
(") Apyrv HETEKyLWM aKTUBK i 6,262 4,022
0610 HeTEKYLLW aKTUBK 180,398 133,545
Texkyuiu akTusu
(a) DuHaHcoBKM akTUBYK
(i} UHBeCTMLIMM 12 32563 90 542
(ii) Tbproecku B3EeMaHunA 13
(1) TakcyBaH 60,276
(2) HeTakcyBaH 36,382
(iii) MapuyHK cpeacTBa M NapUYHK 14 11,944
(iv) Apyrun canpa B 6aHKK 15 1,124
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(v) 3aemun 16 16 - 73
(vi) Apyrv ¢uHaHcoBK akTnem 17 17 6,930 7,606
(6) Apyru TEKYLLM aKTUBK 18 20,431 19,092
0610 TeKYLLK aKTUBK 169,650 200,202
ObwaTa cyma Ha aKTUBUTE 350,048 333,747
' | cOBCTBEH KANMUTAN K NACHUBH

obcTBEeH KanuTan

Cob6cTBEeH akMoHepeH KanuTtan 19 4,859 4,841

} Dovr cobersen kanutan 20 253,633 245,317
w, co6CTBEH KanuTan 258,492 250,158
acuBu

HeTeKyuin NAacUBU

(a) d1HaHCOBM NacKBK

(i) 32aABNKEHNA NO NIM3UHT 3,441 3,497

f (ii) Apyrv GbUHaHCOBM NacvsK 21 2,956 2,462

. (6) NpoBM3nM 22 5,845 4,930
(B) Apyru HETeKyLLM NacnBu 23 646 783
0610 HETEKYLLW 334 b/KEHUA 12,888 11,672

TekyLi¥ 3a4b/IKEHUA

(a) PuHaHCcOBM NAcUBK

(i} 3aQbAHEHNA N0 ANUINHT
(ii) ToproBCKM 3aAbMMKEHUA 44 1,734 1,691
(1) BHOCKM Ha MMKPO M Manku NpeanpuaTHa

(2) 3aabNMeHnA Ha KpeanTopu, pasnnytn ot 180 53
(iii) Apyrv ¢MHAHCOBM NacKBK 24 30,612 25,225
(6) NpoBu3nm 25 14,349 10,414 |
(B) 3aab/KeHWA 33 AaHbBK BbPXY A0X0Aa {HeTo) 2,664 2,098
(r) Apyrv TeryLmM NacMBm 26 8,335 8,545
06110 TEKYLYM 334 b/MKEHUA 8,490 11,587
BpemeHHa cmeTka (HeTo) 38 B 66,364 59,613
061140 cob6cTBEH KanuTan WU NacuBKu M BpemeHHa 38B 12,304 12,304
BuKTe npuapyHasaliuTe benexmkn, KonTo ca 1a0 350,048 333,747

4acT OT camocToaTeNnHUTE GUHAHCOBU OTHETH 56
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OTHET 3A MNPUXOONTE M PASXOOMTE
3a roAvHaTa, NPUKYKAS Ha 31 mapT 2022 1.

benexi@  kym 31 mapr [Kbm 31 mapr
'-":'XOA“ oT onepaumnm 347,261 296,409
npUXoaN 27 15,228 9,218
oxoga, (1 +11) 362,489 305,627
CKHU
a [AOXOAW Ha CAYHUTeNn 28 110,542 91,626
33 noaM3NnbAHEHMe 138,588 113,206
= HCOBW pa3xoan 29 632
X0/ 33 aMOPTH3aLMA 30 6,599 6,623
oyIA pasXOAM 31 38,609 36,835
fe3leHKa Ha HeTeKYLLM MHBECTULMMU B AbLLEDHM 37 4,669 1,439
fuio pasxoan 299,643 250,361
MNeyanba npean aanbum (111-1V) 62,846 55,266
VI MuHyc: laHbuku pasxoau
TekyLy AaHBK 12,409 13,604
OTCPOYEH AAHBK 1,306 (729)
06K AaHBYHM Pa3xoam 13,715 12,875
|l Meuan6a cnepn obnarane (V-VI) 49,131 42,391
Vill Apyr BceobxBaTeH goxoa
A l. Tloaunuun, KonTto HAMa aa 6baaT npeknacudrumpann
B neyanba unm saryba
[10BTOPHM OLIEHKM Ha 3aabAKEHUATa NO AedUHUpPaHN (337) 83
Aoxoan - nevanba / (3ary6a)
(6) Kanutanosn uHcTpymeHTH upes apyr sceobxsaTen f (13)
noxon,
Il. AaHbK BBPXY A0X0Aa, CBBbP3aH C NO3ULMM, KOUTO 85 (63)
HAMa na 6baaT NnpeknacudmumMpari B nevanba mam
3aryba
B 1. ApTurynu, kouto BnocneacTsue e 6baat 1,685 3,422
npeknacnduuympadu 8 Mevanba unu 3ary6a EbekTsHa
4acT ot nevanbata/(3arybara) Ha onpeaeneHa yacT o7
| XEQXKMPALLM MHCTPYMEHTH B XeKMpPaHe Ha napuyeH
HeTo)
BBPXY 0X0A3, CBbP3aH C €NEMEHTH, KOUTO Lie (352) (976)
eknacubuumnpann 8 neyanba nam saryba
r sceobxsaveH goxog, / (3ary6a) (A+B) 1,081 2,453
~|IX 06w, BceobxsateH goxog, (VI + ViII) 50,212 44,844
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an6a Ha aKLMA B Kanutana (HOMUHaNHa cToiHoCT * 55
50.48 43.76
50.11 43.41
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OTYET 3A NAPUHHUTE noTtouu
3a roaMHaTa, NPUKKYMAa Ha 31 mapTt 2022 1.

Kbm 31 mapt [Kbm 31 mapr
2022 2021
apu4eH NOTOK OT OnepaTBHU AEAHOCTH
a npefv AaHbYHO obnaraHe 62,846 55,266
33 MOHHW pasxoam 6,599 6,623
n p,bnrose M OTNKMCAaHKW aBaHCK, NPOBU3MA/(CTOpHMpaHe) Ha {1,138) 3,363
VHUTENHW B3eMaHWa/HedaKTyprpaHn Npuxoam 1 asaHcu (Heto)
etHa (neuyan6a)/3ary6a oT ocBO6OXKAABAHE OT UMOTH, MalMHM 1 (42) (29)
WHAaHCOBM Pa3xoamn 636 632
HepeannsupaH obmeH (neyanba)/3aryba (Heto) (1,741) 1,543
Mpalianma Ha 6a3aTta Ha aKLUMK KbM cayxuTenuTe 712 1,039
Eﬁesu,el-ma Ha HETEKYLM MHBECTULIUK 4,669 1,439
" MpuxogunTte ot Nnxem (783) (1,690)
oxon 0T Haem (349) (306)
[Mp1xoay OT ANBNAEHTNA BBPXY MHBecTMUMK/pasnpeaeneHmsa ot TML [(5,621) (2,905)
Meyanba OT MHBECTULMM, OTYMUTAHM NO CNPaBeIMBa CTORHOCT B (2,337) (1,482)
neyanbara u 3arybarta (HeTo)
Bary6a oT cnpaseanMBa OLEHKa Ha AOTOBOPHO 334b/XKeHne 1,444 -
64,895 63,493
f HetHa npomaHa B:
TbProBCKM B3E@MaHMA M AOTOBOPHU aKTUBMK (27,918) 11,297
Apyru GMHAHCOBM aKTUBU N APYTU 3KTUBU (4,067) (1,425)
ThproBCKM 3aabKEeHMA 5,570 109
Hecneyenenun npuxoam 1 npuxoam 3a 6baelin nepuoam 1,406 1,456
Apyri drHaHcoBM NacMen, APYrv NacMBU U NPOBU3MM 7,197 2,714
(17,812) 14,151
HW CpeacTBa, reHepupaHK OT onepaTuBHU JeMHOCTHU Npeau 47,083 77,644
AHDBLM BbPXY 40X0A3, HETO (17,389) (9,125)
W4YHU CpeacTBa, FeHepUpaHu OT onepaTuBHK AeHocTn 29,694 68,519
; ,/
- B M&puuHm noToum OT MHBECTULIMOHHK AEHHOCTH
MoKynKa Ha MUMOTH, MALLMHL U CbOPBLXEHNA U HemaTepuanHu akTnemn((5,891) (4,179)
/ ‘
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nnexna ot npofaaxba Ha UMOTH, MaLLUMHW K CbOPBKEHWA U 74 47
_aTepuanti aKTMBK
yKa Ha B3aUMHM dboHA0BE, 0BAUTALMN W APYTM UHBECTULMN (195,720) (275,773)
scTpNNEHNA OT npopnaxba/obpaTHO U3KYNyBaHe Ha B3aWMHK 255,045 229,335
; nose, 0611raLym n Apyrv MHBECTULIMK
XO/AM OT ANBUAEHTH BBPXY MHBECTULM n/pasnpeaeneduna ot TML 5,621 2,656
LU/iEHT TPBCT
W 111 B acouMMpaHM 1 AbLIEPHW ApyskecTBa (BrAtounTenHo (43,587 (11,024)
) 3a npuaobusare Ha BusHec (HeTHo oT Nnpuaobutute
f Haem 525 293
skCvpaH AenosuT / NocTasaHe Ha MapikiH napu (541) (15,708)
aAM3MpaHK Napu ¢ dUKCMpaH Aeno3nT/mapnH 291 16,068
MonyH4eHn NPUXoaM OT IMXBU 905 2,077
HeTHu NapuuHM CPeACTBa, reHepupanu/(M3non3saHm ) ot 16,722 (56,208)
WHBECTULMOHHM AeliHocTH (B)
lc MapWuHKM NOTOUM OT GUHAHCOBM AECHHOCTH
MocTbNAEHUA OT eMUTUPaHE Ha akuuu OT yTparKHABaHEe Ha onunK
. BBPXY aKkUumK
M3nnallaHe Ha AUBUAEHT (43,624) (19,335)
MoracABaKe Ha IM3MHIOBU 334 b/IKEHWUA (1,199) (1,262)
MnateH GUHAHCOBKM pPa3xoau (567) (632)
HeTHu napuunmn cpeacTtsa oT/(M3N0N3BaHK BbB) PUHAHCOBK (44,571) (20,661)
nenHoctw (C)
HeTHo yBenuuerne/(HamaneHue) Ha Napu v NapuyHK eksusanentn 1,845 (8,350)
npes roguHarta(D) = (A+B+C)
EdbekT oT npomeHuTe Ha 0BMEHHMA KypC BbPXY NapuTe 1 napuyHute [219 192
ekBuBaneHTH (E)
MapruyHK cpeacTBa M NAapUYHA EKBUBANEHTU B HA4aNOTO Ha 9,880 18,038
ropuHata (F)
MapuuHM CpeaCTBa U NAapUYHW EKBMBANEHTU B KPan Ha roguHara (G)|11,944 9,880
: 3,(,2—1-. F) (v« Benexxa 14)
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Mahindra

Balance Sheet

As at March 31, 2022

TE..‘C."] i Tech Mahindra Limited

Integrated Annual Report 2021-22

% in Million
Note As at
No. March 31, 2022 March 31, 2021
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 3 19,812 18,624
(b) Capital Work-in-Progress 3A 1,322 1,114
(c) Right-of-Use Asset 4 4,659 4,680
(d) Investment Property 5 797 891
(e) Goodwill 6 318 167
(fy Other Intangible Assets 7 6,158 6,215
(g) Financial Assets
(i) Investments 8 115,649 74,982
(i} Trade Receivables 9
(1) Billed - -
(iiiy Other Financial Assets 10 3102 3,827
(h) Income Tax Assets (Net) 19,838 15,069
(i) Deferred Tax Assets (Net) 51 2,481 4,054
(j) Other Non-Current Assets " 6,262 4,022
Total Non - Current Assets 180,398 133,545
Current Assets
(a) Financial Assets
(i) Investments 12 32,563 90,542
(i) Trade Recelivables - 13
(1) Billed 60,276 51,526
(2) Unbilled 36,382 20,862
(iiiy Cash and Cash Equivalents 14 11,944 9,880
(iv) Other Balances with Banks 15 1,124 621
(v) Loans 16 - 73
(vi) Other Financial Assets 17 6,930 7,606
(b) Other Current Assets 18 20,431 19,092
Total Current Assets 169,650 200,202
Total Assets 350,048 333,747
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 19 4,859 4,841
(b) Other Equity 20 253,633 245,317
Total Equity 258,492 250,158
Liabilities
Non-current liabilities
{a) Financial Liabilities
(i) Lease liabilities 3.441 3,497
(ii) Other Financial Liabilities 21 2,956 2,462
(b) Provisions 22 5,845 4,930
(c} Other Non-Current Liabilities 23 646 783
Total Non - Current Liabilities 12,888 11,672
Current liabilities
(a) Financial Liabilities
(i) Lease liabilities 1,734 1,691
(iiy Trade Payables 44
(1) Dues of micro and small enterprises 180 B3
(2) Dues of creditors other than micro and small enterprises 30,612 25,225
(iiiy Other Financial Liabilities 24 14,349 10,414
(b) Provisions 25 2,664 2,098
(c) Income Tax Liabilities (Net) 8,335 8,545
(d) Other Current Liabilities 26 8,490 11,587
Total Current Liabilities 66,364 59,613
Suspense Account (Net) 38B 12,304 12,304
Total Equity and Liabilities and Suspense Account 350,048 333,747
See accompanying notes forming part of the Standalone Financial Statements 110 56
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Statement of Profit and Loss

For the year ended March 31, 2022

loports | Financial Statements

| » Standalone

% in Million except Earnings per share
Note For the year ended

No. March 31,2022 March 31, 2021

| Revenue from Operations 347,261 296,409
Il Other Income 27 15,228 9,218
Il Total Income (1 +1I) 362,489 305,627
IV EXPENSES
Employee Benefit Expenses 28 110,542 91,626
Subcontracting Expenses 138,588 113,206
Finance Costs 29 636 632
Depreciation and Amortisation Expense 30 6,599 6,623
Other Expenses 31 38,609 36,835
Impairment of non-current investments in subsidiaries 37 4,669 1,439
Total Expenses 299,643 250,361
V. Profit before Tax (Ill-1V) 62,846 55,266
VI Less: Tax Expense
Current Tax 12,409 13,604
Deferred Tax 1,306 (729)
Total Tax Expense 13,715 12,875
VIl Profit after tax (V-VI) 49,131 42,391
VIlI Other Comprehensive Income
A I ltems that will not be reclassified to Profit or Loss
(@) Remeasurements of the Defined Benefit Liabilities (337) 83
- gain / (loss)
(b} Equity Instruments through Other Comprehensive Income - (13)
- gain/ (loss)
Il. Income Tax relating to items that will not be reclassified to 85 (63)
Profit or Loss
B I. ltems that will be subsequently reclassified to Profit or Loss
Effective portion of gain / (loss) on Designated Portion of Hedging 1,685 3,422
Instruments in a Cash Flow Hedge (net)
Il. Income Tax relating to iterms that will be reclassified to Profit or (352) (976)
Loss
Total Other Comprehensive Income / (Loss) (A+B) 1,081 2,453
IX  Total Comprehensive Income (VII + VIII) 50,212 44,844
Earnings per Equity Share (Face Value¥ 5)in ¢ 55
Basic 50.48 43.76
Diluted 50.11 43.41
See accompanying notes forming part of the Standalone Financial 11to 56
Stalements
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Cash Flow Statement

For the year ended March 31, 2022

i Financial Statements

| Standalone

Z in Million

.For‘ .iht;.ye‘ar ended

March 31, 2022 March 31, 2021

Cash Flow from Operating Activities
Profit before Tax
Adjustments for :
Depreciation and Amortization Expense

Bad debts and advance written off, allowance/(reversal) of doubtful
receivables/unbilled revenue and advances (net)

Net (gain)/loss on disposal of Property, Plant and Equipment and Intangible
Assets

Finance Costs

Unrealized Exchange (gain)/Loss (net)

Share Based Payments to Employees

Impairment of non current investments

Interest Income

Rental Income

Dividend Income on Investments / Distributions from TML benefit trust
Gain on investments carried at fair value through profit and loss ( net)

Loss on fair valuation of contractual obligation

Net change in:

Trade Receivable and contract assets
Other financial assets and other assets
Trade Payables

Unearned revenue and deferred revenue

Other financial liabilities, other liabilities and provisions

Cash generated from operating activities before taxes

Income taxes paid, net

Net cash generated from Operating activities (A)

Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment and Intangible Assets
Proceeds from Sale of Property, Plant and Equipment and Intangible Assets
Purchase of Mutual Funds, Debentures and Other Investments

Proceeds from sale/ redemption of Mutual Funds, Debentures and Other
Investments

Dividend Income on Investments / Distributions from TML benefit trust

Investment in Associate and Subsidiaries (including payment towards
acquisition of business(net of cash acquired))

Rental Income

Fixed Deposit / Margin Money Placed

Fixed Deposit / Margin Money Realized

Interest income received

Net cash generated / (used in) from investing activities (B)

SRRl S i
62,846 55,266
6,599 6,623
(1,138) 3,363
(42) (29)
636 632
(1,741) 1,543
712 1,039
4,669 1,439
(783) (1.690)
(349) (306)
(5.621) (2,905)
(2,337) (1,482)
1,444 4
64,895 63,493
(27,918) 1,297
(4,067) (1,425)
5,570 109
1,406 1,456
7197 2,714
(17,812) 14,151
47,083 77,644
(17.389) (9,125)
29,694 68,519
(5,891) (4.179)
74 47
(195,720) (275,773)
255,045 229,335
5,621 2,656
(43,587) (11,024)
525 293
(541) (15,708)
291 16,068
905 2,077
16,722 (56,208)
34




¢ Tech Mahindra Limited

[incra | Integrated Annual Report 2021-22

Z in Million

. For fhe yéar ended

March 31,2022 March 31, 2021

B R S
Cash Flow from Financing Activities

Proceeds from issuance of equity shares from exercise of stock options 819 568
Payment of dividend (43,624) (19,335)
Repayment of lease liabilities (1,199) (1,262)
Finance costs paid (567) (632)
Net cash from/{(used in) Financing activities (C) (44,571) (20,661)
Net Increase/(decrease) in cash and cash equivalents during the year 1,845 (8,350)
(D) = (A+B+C)
Effect of exchange rate changes on cash and cash equivalents (E) 219 192
Cash and Cash Equivalents at the beginning of the year (F) 9,880 18,038
Cash and Cash Equivalents at the end of the year (G) = (D+E+F) 11,944 9,880
(refer note 14)

See accompanying notes forming part of the Standalone Financial Statements
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