OPTAHOH (ML.A.) B.B. - KJIOH BBJT'APUS
FOJHIIEH ®HUHAHCOB OTYHET

31 AEKEMBPH 2020 r.



ChbABPKAHHE

CueTtoBoneH OanaHc
OTuer 3a BceoOXBAaTHHA JOXOI
OT4eT 3a mpoMeHUTe B COOCTBEHHS KaluTa

I'lplmomennﬂ KBM TOJAHITHAA Cl)V[HaHCOB OTHET

Crp.
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OPT'AHOH (M.A.) B.B. - KJIOH BbJITAPHA

CYETOBOJIEH BAJIAHC
KBM 31 IEKEMBPH 2020 r.
(BCHYKH CYMHM Ca B XW/IAIM JIeBa, OCBEH AKO HE € OCOMEHO APYIo

Benexka KbMm

31.12.2020 r.

AKTHBH
Texkymu akTHBH
TBproecku u Apyru BieMaHus 5 4
OB61mo TeKymn aKTHBH 4
O6mo akTHEH 4
Kanuran u 3aab/mkenns
CoOcTBeH KanuTan
[Tewanda /(3ary6a) 27)
O06mo coGcTBeH KanuTA 27
Texymu 3aab/rKeHns
Toproecku 1 Opyru 3aabKEHHsS 7 31
O6mo TekymH 3aIb/GKREHHS] 31
O06mo 3axbKeHHA 31
O6ino KANMTAN H 330bJKEHH 4

DHUHAHCOBMAT OTUET € 0A00peH OT PBKOBOACTBOTO Ha 28.05.2021 . U e MOJIHCcaH OT:

i/ 11/ /‘/ ? M

Vnpasuren: Jadu . 'fﬁ)pnaﬁosa - Cuerapurenf Tu £M Ec Koncynt OOJ]
['puroposa /

Vnpasuren: \IgpaMunkosa [paranosa



OPIrAHOH (H.A.) b.B. - KJIOH BbJIrAPHUA

OTYET 3A BCEOBEXBATHHUSA 10X0]

3A IIEPHOJA 31 ABI'YCT - 31 AIEKEMBPH 2020 r.
(BCHUKH CYMH Ca B XMJIS/IM JIEBA, OCBEH aKO HE € MOCOYSHO JAPYro)

31.08.-

Benexka 31.12.2020 r.
Pazxonu 3a BEHIIHM yCIyTH 8 (27)
O0mo paszxoan 3a JeiinocTTa 27)
Pesyarar ot oneparuBHa aeiinocT 27)
Iewanda/(zaryda) npenn nams4Ho odiarane 27)
Pazxonu 3a nansim 9 -
HeTtna neuasn6a/(zary6a) 3a roqanara 27
Jpyr BceoGxBaTen 10X01 -
O6m BceoOXBATEH 10X0/1 32 FTOAHHATA 27)
DuHAHCOBHAT OTHET € 000pEH OT PhKOBOACTRBOTO Ha 28.05.2021 r. 1 e NoAMHCaH OT:
VYmnpaeuren: ,Ila&h&@'@f&nos\\[f]opnaﬂoaa - CocTaBure Eb Kokcynr OO/
I'puroposa _

Vnpaeure nnkosa J[paraHoea



OPI'AHOH (U.A.) b.B. - KJIOH BbJII' APH 1

OTHYET 3A [TPOMEHHUTE B COBCTBEHUA KATTUTAJ
3A TIEPUOJIA 31 ABT'YCT - 31 JEKEMBPH 2020 r.
(BCUYKH CYMM Ca B XHJIANH JIEBA, OCBEH AKO He € NOCOUSHO JAPYro)

Harpynana

nedanba/
(3aryoa) O6mo
Canpne kem 31 asryer 2020 r. - -
[Teuan6a /(zary6a) 3a nepuoja (27 27)
O6mo BceoOXBaTEH A0X0 32 EPHOAA 27) 27)
Cango xem 31 nexemepn 2020 r. (27) (27)

®unancosuaT 0T4ET € 0A0OpEH OT prKOBOCTBOTO Ha 28.05.2021 r. M € noanucan oT:

‘? f /4
@m’/ /J
Vnpaguren: ﬂaWopﬂauosa o
I'puroposa

Ec K;HC)U[T 0]0)]

unkoga JIparaHosa



OPI'AHOH (M.A.) B.B. - KJIOH BLJIT'APHS
MPUWIOXKEHHS KBM I'OJUIIHUA PHUHAHCOB OTUET
3ATIEPHO/IA 31 ABI'YCT - 31 AEKEMBPH 2020 r.

(BCHYKH CYMH Ca B XUIIAIH JI€BA, OCBEH AKO HE € NIOCOUEHO APYro)

1. Pestome Ha neiinocrra

Opranon (M.A.) B.B. — wion Bwearapus e peructpupan B THPrOBCKH PerHCTBp NpH ATeHIWMs 10
BrucBanuATa Ha 31 asrycr 2020 r. ceroacHo M3McKBaHuATa Ha THProBckHA 3aKOH KATO KIOH HA
dysaecTpanHo ropuindecko auue ¢ EMK no BYJICTAT 206211853. IpuHumnan Ha kioHa e OpraHon

(M.A.) B.B., Hunepnauaus, 1pykecTBo ¢ OrpaHHYEHA OTFOBOPHOCT, BIMCAHO B ThPIOBCKH perucTsp 1nox
Ne 76003868.

Cepamuwero u afipecsT Ha ynpasnenue Ha Kiona ca 8 rp. Codus, paiton Cpenen, 6. Llap OcoGomurten
Nel4, Jlennmapk Llentsp, er. 5 u eT. 6.

KnousT ce ynpasnssa u npeacrasnsiea ot Januena Crosnosa Hopnanosa — ['puropoea.

OcHogHata jefiHocT Ha KioHa € CBbp3aHa ¢ M3BLPIIBAHE HA YCIyIH, KOMTO BK/IIOYBAT, HO HE Ce

OTpaHHYABAT JIO:

e [lasapuu npoyuBaHHA H IPOYYBAHHA HA OOLIECTBEHOTO MHEHHE;

o [IpoMOLHOHATIHHE K PEeKIIAMHH YCIyTH;

e llpoyuBaHus H €KCIIEPHMEHTATHH (hapMAUEBTHYHH Pa3paboTKH - IPEAOCTABAHE HA YCIyTH, CBbP3aHH
C OpraHM3sHpaHe, KOHTPOJI H NPOBE}KAAHe HA KIIHMHAYHH NPOYBAHM;

e Ycnyrn, CBbp3aHH ¢ HOPMAaTMBHOTO ChOTBETCTBHE M YIpaBieHue 3a (apMaueBTHYHH MPOAYKTH,
NOKNa/(BaHE HAa WMHIMISHTH, M3NMTBAHE HA BBH3/JCHCTBHETO HA JIGKAPCTBEHH MNPOIYKTH BBPXY
YOBELIKOTO 3IpaBe H H3TETVIAHE Ha MPOJYKTH OT Masapa.

Heiinocrra Ha Kiona ce u3BbpiiBa M3LLANI0 CbC CPECTBA, NOyUeHH cpeacTsa ot Ilpunuunana.
Kom 31 nexempu 2020 r. KnoHbT HAMA HAeTH CITYKHTEJIH MO TPYIOBO TPABOOTHOLICHHE,

2. CyeTOoBOAHA MOJHTHKA

[lo-momy ca mpencTaBeHH 3HAYMMUTE CUETOBOAHM TONMTHKH, TPHIOKEHH IIPU H3LOTBIHETO HA
FOAMIIHUSA (PUHAHCOBHS OTYET.

3a mepuona ot aatara Ha yupeassane — 31 aBrycr 2020 1. 1o 31 nexemspu 2020 r., KnowsT HAMa OTKpHTH
GaHKOBM CMETKH, HAMa KacOBH HAIMYHOCTH M He € OCBHLIECTBABAI Pa3IAlllaHusd, MOpajd KOeTo B
HACTOAIINA FOAMIIEH GUHAHCOB OTYeT He H3roTReH OTUET 3a MapHYHUTE TIOTOLH.

2.1.  ba3za3a H3roTBfiHE H NPHJIATAHE 32 NLPBH OBT HAa MCOO

(i) CpwotBercTBHE ¢ MC®O

HacToamuaT rogumed (UHAHCOB OTYET € NBbPBH OTYeT 3a KJIOHA H € H3rOTBEH B CHLOTBETCTBHE C
M3MCKBAHHATA Ha MexIyHapoanuTe cranpapt 3a ¢unaHcoBo otdurtane (MC®O) u passcHeHusTa,
uznazenu oT Komurera 3a passacuenns (KPMC®O), npuern ot Esponeiickus csioz (EC). MCDO,
npuetd ot EC, e o0wonpueToTo HauMeHOBaHHE HA paMmKa ¢ OOLIO TpefHA3HAYeHHe 3a J0CTOBEPHO
NpE/ICTABAHE, KOETO € EKBHMBAIIGHTHO HA JeduHMUMATA, BhBeAeHa B §1, T. 8 or JlonmeaHUTENHUTE
pasnopendu Ha 3aK0Ha 32 CUETOBOICTBOTO 3a MexknyHaponnu cuetoBoaHu ctangaptu (MCC).

KiousT e yupenen na 31 asrycr 2020 r., nopais KOeTo B HACTOSINHSA TOAMILEH (PHHAHCOB OTYET HE €
[I0COYEHA CPABHUTENIHA MHDOPMALIKS 33 MPEIXOHH NEPHO/IH, HE € H3TOTBEH M BCTHIIUTEIIEH CUETOBO/IEH
Hananc, ceraacHo usuckpanuaTa Ha MC®O 1 - [Npunarane 3a mspen msT Ha MCDO,



OPT'AHOH (H.A.) B.B. - KJIOH BbJIFAPUSA

MPUJIOXEHHUA KM I'OJUITHUA PUHAHCOB OTUET (MPOABLJIKEHUE)
3ATIEPHMOJA 31 ABI'YCT - 31 IEKEMBPH 2020 r.

(BCHYKH CYMH Ca B XHJIA/IH JIEBA, OCBEH AKO He € IIOCOYEHO JPYyro)

2. CueToR0IHA NOJHTHKA (HPOXbKEHHE)
2.1.  basa 3a H3rOTBsIHE H IPHJIATAHE 32 WBPBH 0BT Ha MC®O (npoasikenne)

(ii) IMpuausun Ha HCTOPHYECKATA HEHa

Hacrosumst (puHAHCOB OTHET € H3TOTBEH NPH ClAa3BaHe NPUHLMIA HA HCTOPHYECKATa LeHA W Ha
HAeHCTBALIOTO NPEIIPUATHE.

Hsrotesnero Ha (uuaHcOBHTE OTYETH B choTBeTcTBHE ¢ MCPO M3MCKBA MPUIAraHeTo HAa KOHKPETHH
npubAM3UTETHN CHeTOBOAHH oleHKkH. OT ppKoBOACTBOTO Ha KitoHa ce M3HCKBA 2 H3MOI3Ba COGCTBEHA
TpelieHKa NpH NpHIaraHeTo Ha CYETOBOJHHUTE MOAMTHKY. EneMeHTHTe HAa PHHAHCOBHUTE OTUETH, YHETO
MpeJICTABAHE HM3HCKBA IIO-BHCOKA CTENleH Ha CyOeKTHBHA NpeleHKa WIH CI0KHOCT, KAKTO M Te3H
eJIeMEHTH, 33 KOHTO MPEArno0KeHUATa U OLEHKATE UMAT 3HAYHTENHO BIIMAHHE BbpXY (PMHAHCOBHTE
OTYETH KaTO LI, ca OTAeNHO onoBecteHu B [Ipunoxenne 4.

(iii) Homm m W3MeHeHH cTAaHAAPTH, NpHeTH ot Kiiona
KJIOHBT € NPUI0KII CIEIHATE CTAHAAPTH U U3MEHEHHs 33 IbPBH 16T 32 CBOS IbPBU FOJIMIICH OTYETeH
nepuoz, 3ano4eai Ha 31 asryer 2020 r.:

HsmeHeHHa B KORNENTYAIHATA paMKa 3a (UHAHCOBO oTYHTAHE (M3dameHd Ha 29 mapt 2018 1. u B
CHJIA 33 TOAHMLIHY IEPHOIH, 3a104BallK Ha 1M crnen 1 sayapu 2020 1.).

Onpenenenne 3a chmecTeenoct - Mimenenns ua MCC 1 u MCC 8 (m3nagenu Ha 31 okromaepu 2018
I. 4 B CHJIA 3a TOQHIIHH [IEPHO/H, 3ar0uBally Ha umn cien 1 aayapu 2020 r.).

Pedopma Ha pedepenTauTe AuxBenn npouentTH — Mamenenns na MC®0 9, MCC 39 u MCPO 7

(m3pmamenu Ha 26 cenremspu 2019 1. ¥ B CHla 33 FOMINHHA EPHOMH, 3aMOYBAIIH HA WK clefl | aHyapu
2020 r.).

Onpenenenne 3a 6m3nec — Hamenennn na MC®O 3 (u3panenu Ha 22 oxromepu 2018 r. u B cuia 3a
npuoGuBaHkA 0T HAYal0TO HA FOAMIIHUA OTYETEH TIePHO/, KoiTo 3amoyusa Ha Wi cien 1 suyapu 2020
I.).

Himenenne Ha MC®O 16 JIuzunrn ~ Hamanaspane Ha HaeMH BbB Bpb3ka ¢ COVID-19 (usnanen na
28 maii 2020 r. 1 B cuiia 3a FOJULIHE HEPHOAH, 3anouBaM Ha Wi cien 1 oru 2020.).

Bcuukn npoMeHH B NPHETHTE CTAHNAPTH, H3OPOEHH [O-rope HAMAT e(eKT BbPXY CYMHTE, IPH3HATH B
TEKYIIMA TEPHOJ, HUTO CE& OYaKBa Te [a HMAT 3HAYMTENHO BB3JeiicTBie BBpXY KiloHa mpes Onaen
OTYETEH NepHONI.

(ivy  HoBu ctanzapTs u pa3sicHeHHs, KOHTO Bee omle He ca npuetd ot Kiona

[Ty6nukyBaHyu ca onpenesieHd HOBH CYETOBOAHH CTAHAAPTH U PA3iACHEHHS, KOMTO HE €A 3aIbJIKHTETHN
3a oT4eTHHA neproa kbM 31 nexemspu 2020 r. u He ca 6w npuetH npeasapurtenHo ot Kiona. Ouenkara
Ha KioHa BbpXy Bb3AelCTBHETO HA Te3H HOBH CTAHIAPTH U Pa3ACHEHHS € H3/I0MKEHA [HO-I0.Y.

N3menenne Ha MC®O 4 3actpaxoBaTe/iHu A0roBopH — otiarane ua MC®O0 9 (wznanen Ha 25 oHu
2020 r. v B cuna 3a roAUIUIHA NEePHOAH, 3aN04YBALIH Ha Wik cnen 1 sayapu 2021 r.).

Hsmenenns na MCPO 9, MCC 39, MCDO 7, MCPO 4 1 MC®DO 16 - Pepopma na pedepenTuuTe
JuxseHH npouentH — Maza 2 (m3gagenn va 27 aryct 2020 r. u B cuna 3a TOAWINHH TEPHOIH,
3anousaly Ha wiu caen 1 suyapu 2021 r.).



OPI'AHOH (M.A.) b.B. - KJIOH BbJITAPUSA

HNPUWJIOKEHHWA KbM I'OJUITHAA ®UHAHCOB OTUET (ITPOALJIJKEHUE)
3ATIEPHOJA 31 ABI'YCT - 31 IEKEMBPH 2020 r.

(BCHYKH CyMH Ca B XUJIA/IH JIEBA, OCBEH AKO He € [I0COYEHO APYTO)

2, CueroBoaHa MoNHTHKA (IPOAL/KEHHE)
2.1.  basa 3a H3roTBsHE HA PHHAHCOBHA 0TYET (NPOTBIKEHHE)

(iv)  Hosu cramnaprtu u passicHeHHsi, KOHTO Bee oule He ca npuerH oT Knona (mpoab.ukenue)
Hsima apyru cTaHnapTi, KOMTO Bce OIEe He €A MPHUETH, M KOMTO Ce OYaKBa Ja HMAT 3HAYMTEITHO
Bb3/ielicTBHe BBPXY KioHa mpes nacTosmms win GBI OTUETEH NIEPHO/I, KaKTO B BPXY TPaH3aKIHHTe
B 0003puMo OBaeLne.

) HoBu cranpapTi U passicHeHHs, KOHTO Bee ouie He ca npuers ot EC

MC®O 17 3acrpaxosatennn norosopn (wsganen va 18 maii 2017 r. 1 B cuia 3a TOAMITHYE MEPHOLH,
3anoyBaly Ha Win cinen 1 anyapum 2023 r.), Briaountenno Msmenenne na MC®O 17 (m3nanen Ha 25
touu 2020 r.).

Msmenenne na MCC 1 Ilpeactapsine Ha (uHAHCOBH OTHeTH: KIACHQHKANHA HA TeKyNH H
HETEKYIIH NACHBH - OTCPOYBAHE HA JATATA HA BJM3AHE B cANA (M30ANEHH COTBETHO Ha 23 sHyapH
2020 . u 15 ronu 2020 r. 1 B cH/IA 32 TOAMIIHM NEPHO/M, 3aMOYBAIIM Ha HiM cren 1 suyapu 2023 r.).

Hsmenenns ua MC®O 3 Busnec komonnaunn; MCC 16 MmoTu, Mamues u cLopbikenns; MCC
37 Ilposu3uu, yCI0BHH NACHBH H YcHoBHH akTueH; Noammun nogobpenns na MC®O — Huxba
2018 r.-2020 r. (u3nanenu Ha 14 mait 2020 r. ¥ B cuna 3a TOIUIIHA [IePHO/IH, 3aN0YBALIN HA WK caex 1
sHyapn 2022 r.).

2.2.  Cpeiku B 4y:KAeCTPaHHA BAJYTA

DYHRYUOHAWIHA BATYINA U BATYING HA HPEOCMABSIHE

Ornennure eneMenTH Ha (HHAHCOBHTE OTUeTH Ha KilOHa Cce OLEHABAT BBB BATyTATA HA OCHOBHATA
HKOHOMMYECKa Cpe/la, B KOATO NpPEeAnpHATHETO W3BbPIIBA IeiHOCTTa cH (“DYHKUMOHAIHA BanyTa’).
Fopuiunust GuHaHCOB OTYET € Mpe/IcTaBeH B OBJIrapeKkH JeBa, KOATo € (yHKIMOHATIHA BATYTA H ¢ BaTyTa
Ha MpeacTaBgHe.

Omuemna sanyma, coenki u caida

Caenkure B 4yKaecTpaHHA BalyTa Ce MPEICTABAT BbB ()YyHKUMOHAIHATA BalyTa, KATO CE MpHIara
LIEHTPATHHAT Kypc Ha brirapcka vaponna 6anka (BHE) keM narara va cuenkara. KypcoBure pasiuku,
BB3HUKBALIY NIPH YPEXKAAHETO WM TIPH OTYNTAHETO HA Te3H NAPUYHHU MO3ZHIIAU TIPH KyPCOBE, Pas/IuuHu
OT T€3H, [0 KOUTO ca OMIIM 3aBedeHH, Ce OTUHTAT KATO neyanOu wiH 3ary0H OT BATYTHH OIEpalUH 3a
NEePHOA, B KOWTO BE3HUKBAT M CE TTPH3HABAT B 0TYETA 32 BCeOOXBATHUS TOXOI.

Kbm 31 nexemspn 2020 r. KjoHBT HAMA IApHYHK O3ULHK B 4yKIECTPAHHA BATyTa.
2.3.  JIearorpaiinu MaTEpPHAIHH AKTHBH

TIpusnagane u oyenra

Hbirotpaiinure MaTepHaiHi akTHBH Ce OLEHABAT [0 1IeHa Ha npuaoOuBaue, 06pasyBaHa OT MOKYNHATA
HM CTOIHOCT W JONBIHUTEHATE Pa3X0/IH, H3BbPILECHN 110 Npuao0HBaHETO UM, HAMAJIEHA ¢ pasMepa Ha
HaYHC/IeHATa aMOPTH3aIMA U €BEHTYaTHaTa 3ary0a ot obestienka. [TocnenpanuTe pasxonn, KOHTO BOIAT
710 110/100peHHe B ChCTOAHMETO HA aKTHBA HaJl IIbPBOHAYAIHO OLEHEHATA CTAHAAPTHA e()eKTHBHOCT WIIM
10 yBenuuyasaHe Ha ObJElIMTE MKOHOMMYECKHM M3rO/M, Ce KAaNWTaJM3UpaT B CTOHHOCTTA HA AKTHBA.
Beuuku ipyru nocyieiBamy pasxoIn ce IPH3HABAT TEKYLIO B [IEPHO/IA, B KOITO ca HampaBeHH.



OPI'AHOH (M.A.) B.B. - KJIOH BbbJIrAPHUA

MPUWJIOXEHHWA KbM I'OJUITHUA ®PUHAHCOB OTYET (IMTPOABJIKEHUE)
3A IIEPHO/JIA 31 ABI'YCT - 31 AEKEMBPH 2020 r.

(BCHYKHM CYyMH ca B XMJIA[H J1e€Ba, OCBEH aKO HE € [0COYEHO JIPYro)

2. CueToBoIHA NOMHTHKA (NPOXLJIKEHHE)
2.3. JdnaroTpaiinl MAaTepHAJIHH AKTHBH (NPOABbJOKeHHE)

Korato B MammHuTe N CBOPBIKEHHATA CE CHIBPKAT KOMIOHEHTH C Pa3/iuHa TIPOIBIKHTETHOCT HA
noneseH KMBOT, Te ce oruurtar oraenHo. [levanbara u sarybara ot mpogakGa Ha AbIroTpaiiuu
MaTepHalIHA aKTHBH Ce OMpeess Ype3 ChIIOCTABAHE HAa MOCTHILIEHHATA OT mpomaxkba ¢ GanaHcosara
CTOIHOCT U Ce MPH3HARAT HA HeTHA 0a3a KaTo APYrH JOXOAW B OTYETA 3a BCEOOXBATHHA TOXOL.

Amopmuzayus
AMopTH3aluuTe Ha JBITOTPAaitHUTE MaTepHaliH¥ AKTHBHM Ceé HAYMCIABAT KATO IOCIEIOBATENHO Ce
npwiara jimHeinus Metol. O9akBaHHAT TIOJIE3EH HKUBOT 110 IPYIH aKTHBH € KaKTO ClIe/Ba:

Mauuunu, chopmikeHus U obopyiBaHe ST
ABTOMOOHIH ST
Kommrorspro obopyapaHe 3-5r.
Oduc odzarexnane (Mebemm) 10r.

TloJie3HUAT XKHBOT Ha IBATOTPAItHHTE MATEPHAIHH aKTUBH Ce MPEepasriie’kna B Kpas HA BCEKH OTHETeH
NePHO U MPYU YCTAHOBABAHE HA 3HAYMTE/IHN OTKIOHEHHA CIIPAMO O4aKBaHMA GbAEL CPOK HA H3MO3BAHE,
ChIMAT ce KopHurupa. IIpomsaHara ce npHema KaTo NPOMsAHA B IPHOIM3HTENHATA OLEHKA HA MONE3HUA
JKHBOT U 0Ka3Ba e()eKT BBPXY PasXOIUTe 32 aMOPTH3ALMA KAKTO 3a TEKYINWs TEPHOJ, TAKA M 33 BCEKH
NepHoJ, Mpe3 OCTAHANA CPOK Ha II0JIe3eH JKHBOT.

[Todobpenue na Haemu akmusu

HanpaBeHm'e pasxonu 3a Honoﬁpenne Ha HacTH aKTHUBH C€ aMOPTHU3HPAT 3a NEPHOAA HA BAIUIHOCT Ha
J0roBopa.

24. Hematepuainn aKTHBH

[Ipusnaeare u oyenra
Hemarepuanuute aktieH, npuaoOduTi ot KiioHa n uMatiy orpaHiyeH cpoK Ha H3MOI3BaHe, C& OTUHTAT
IO [eHa Ha NpuaoOuBaHe, HAMaJIeHa ¢ HATPYNaHaTa AaMOPTH3ALMs U HATPYNAHH 3ary6H 0T 00e3eHKa.

IHocnedsawu pasxoou

Pasxonu, ¢Bep3aHH C MOMAAPBAKKATA HA HEMATEPHAIHH AKTHBH C€ KAMUTAIM3HPAT CaMO KOTaTo ce
yBenuYapa Ob/lellaTa HKOHOMHYECKA H3T0a OT aKTHBA. BCHYKH OCTAHAIIM Pa3sXoau ce MPU3HABAT KATO
pasxol B MOMEHTa Ha TAXHOTO BB3HUKBAHE.

Amopmuzayus

AMOPTH3AlHATA CE OTPa3ABa B 0TYETA 3a BceoOXBAaTHHA 10X0 Ha Gasa IHHEHHHAS METOX B3 OCHOBA Ha
04aKBAHHs CPOK Ha MOJIe3eH KMBOT HAa HeMaTepHATHATE aKTHBH. OMaKBAHUAT TONE3eH JKHBOT MO IPYIH
AKTHBH € KaKTO ClIe/IBa:

Codryep i



OPI'AHOH (M.A.) B.B. - KJIOH BbJTAPHA

MPUJIOXEHUA KBM 'OAUIIHUA ®PUHAHCOB OTYET (IMPOAbJI)KEHUE)
3ATIEPHOJA 31 ABI'YCT - 31 IEKEMBPH 2020 r.

(BCHYKH CYMH Ca B XHJIAJH JIeBA, OCBEH aKO He € [IOCOUEHO APYyTo)

2. CueroBoJHa NONHTHKA (IPOIBHKEHHE)
2.5. Marepuanau 3anacu

MaTEpHaﬂHPlTe 3amacH Ce OLICHABAT MO MO-HUCKATa OT TAXHATa cebecToiiHOCT M HETHA peannsupyema
crofiocr. CebecToliHOCTTa Ha MaTepHanHUTE 3amacy NpeACTaB/iABa CymMara OT BCHYKH pa3xodd IO
3aKymyBaHETO, npepaﬁoTKaTa, KaKTo ¥ ApPYrd pa3sXolH, HalpaBeHH BBB BPbB3Ka C JOCTABAHETO HM IO
TAXHOTO HACTOAINO MECTONOJOKEeHHe W cherosHHe. HerHara peanusnpyema CTOMHOCT €
npearnosiaraeMaTa NpoaakHa LeHa B HOPMaJIHMA XOI Ha CTOIaHcKara JeiHoCT MHHYC npuﬁnmm‘enﬂo
OLCHEHHUTE pasXOJH 3a 3aBbpLIBAHE HA IPOH3BOACTBEHHA LMKBI U TE3M, KOMTO ca HEODXOIHMMH 3a
OCBIUECTBABAHE HA nponachaTa.

2.6. OGe3menxa Ha He)MHAHCOBH AKTHBH

AKTHBH, KOHTO C& aMOPTH3HPAT, Ce MPErNIeKIAT 32 HAIMYHe Ha 00e31eHKa, KOTaTo ¢a HaTHIe ChOuTHS
WIH HMa OpoMAHa B obcrosATencTBaTa, MOACKA3BAIIM, 4¢ OalaHCOBATA CTOMHOCT Ha aKTHBUTE HE €
BB3CTAHOBHMA. 3a 3ary0a ot oGesleHKa ce IPU3HABa CyMata, ¢ KosATo 6alaHcoBaTa CTOMHOCT HATXBBPIA
BB3CTAHOBUMATA. Bb3CTaHOBHMATa CTOHHOCT € MO-BHCOKATA OT HETHATA MPOJAKHA CTOMHOCT H
CTOHHOCTTA B ynoTpeba. 3a ueuTe Ha NpeleHKaTa 3a o6e3ueHka, aKTHBUTE Cé MPYIHpPAT HA Bh3MOMKHO
Hali-HHCKOTO HHBO, 3a KOETO MMa OTIETHH Pa3srPaHMYUMH NAPHYHU MOTOUM (SAMHHIM, TeHepUpALIH
napu4HH notouu). Hedunancosute akTHBH, KOHTO ca Gwin 00e3UeHEHHM, Ce MpepasTyekIar 3a
BB3MOXHO BB3CTAHOBSABAaHE Ha 00e3leHKATa HA BCAKA OTYETHA JATA.

2.7. MHHAHCOBH AKTHBH

Knoner mpunmara MC®O 9 no orHomeHHe Ha KiacuuKaluaTa, IPH3HABAHETO, OTIHCBAHETO,
OLIEHABAHETO W 00e3leHKaTa Ha GUHAHCOBH aKTHBH.

a) Knacuguraips

KronsT kracupuimpa (HHAHCOBHTE CH AKTHBH KaToO aKTHBH, OTYMTAHH [0 AMOPTH3MPAHA CTOMHOCT.
KronsT npeknacuduuupa IbIroBHTe HHBECTHIHH, CAMO KOTATO Ce NPOMEHH OM3HeC Mozenma 3a
VIIpaBIeHHe Ha Te3H aKTHBH.

6) [pusnasane u omnuceane

DuHAHCOBATE aKTWBH ce Mpu3HapaT KoraTo KJIOHa cTaHe cTpaHa Mo YCJIOBHATA HA I0OTOBOpA HA TO3M
MHCTPYMEHT. (DHHAHCOBMTE AKTHBH Ce OTIHCBAT KOTaTO NPaBaTa 3a MoMy4aBaHe Ha MApUYHK MOTOLH OT
(hMHAHCOBHTE aKTHBY Ca U3TEKIIH HIIH CA MPEXBBPJIECHN H KIOHA € NIPEXBHPIIAI BCHYKH PHCKOBE H MOJ3H
OT COOCTBEHOCTTA.

(8) Ouenssane

ITepBOHAYAIIHO PH3HABAHE

Ilpn mepeOHAYaNHOTO MpU3HaBaHe KIIOHBT omeHsABAa (HHAHCOBHTE AKTHBH IO TAXHATA CIpaBeLTHBA
CTOMHOCT, YBE/IHYEHA C Pa3X0/INTe, NPAKO CBBP3aHH ¢ TPAHZAKLHATA 3a NPHI0OUBAHETO Ha PUHAHCOBHS
aKTHB, C H3KMOUEHHE HA CIIy4anTe Ha (PUHAHCOBH aKTHBH, KOMTO C€ OTUYUTAT [0 CIIPaBe/IuBa CTOHHOCT
B mevanbara uaM sarybara. Pasxomnre, cBBp3aHH ¢ TpAH3AKIMHTE HA (PHHAHCOBH AKTHBH, OTUHTAHH TI0
CTIpaBeLIHBA CTOHHOCT B neuandarta UM 3arybara, ce oTHUTAT B Nevandara win 3arybara.

IMocnensamio onensisane

[wneosu wHempymenmii

ITocreneaiioto oleHABaHe HAa JBITOBATE HHCTPYMEHTH 3aBHCH OT OM3HEC MojeNa Ha KIOHA 3a
yOpaBlieHHE HA AKTHBH H XapakTepUCTHKUTE HA MAPUYHHTE MOTOLH OT Te3M aKTHBM. KioHsT
Knacu(GHUMpa CBOUTE JbJIrOBH HHCTPYMEHTH KAaTO AKTHBH, OTYHUTAHH 110 aMOPTH3HpPaHa CTOMHOCT.
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OPI'AHOH (M.A.) 5.B. - KJIOH BBLJITAPUA

NMPHJIOKEHUSA KbM I'OJJUIIHUA ®PUHAHCOB OTHET (ITPOABJIKEHHME)
3ATIEPHOJA 31 ABI'YCT - 31 JEKEMBPH 2020 r.

(BCHYKH CYMH €a B XHJIA/IH JIeBa, OCBEH KO He ¢ OCOYEHO JAPYro)

2. CueTOBOAHA HOJINTHKA (MPOILKEHHE)
2.7. MOuHAHCOBY AKTHEH (NMPOIB/IKENHE)

Amopmuzupana cmoiimocm

AKTHBHTE, KOMTO C€ AbPKaT 3a chOMpaHe Ha J0TOBOPHU MAPHYHH MOTOLH, KOTATO TE3H MapUYHH MOTOLH
NPEJCTABNABAT €IWHCTREHO IUIAL@HUA Ha TJABHMIATA M JIMXBH, CE OLEHABAT II0 aMOPTH3MpaHa
croiinoct. [lpuxoauTe o nMxEM OT Te3u GPUHAHCOBRH AKTHBH Ce BKIIFOYBAT BHB (UHAHCOBHTE NPHXOIH
KaTO Ce Ipuiara MeToAbT Ha edeKTHBHHS JMXBEeH NpPOIeHT. Beska nevan6a wiu zary6a, Bb3HUMKBAIIA
npu OTMMCBAHE, Ce MpHM3HABA JHPEKTHO B neuanbara maM 3arybara W ce NpeicTaBd B APYrH
nevanbu/(zarydu) 3aenHo ¢ nevanbute W 3ary0HTe OT BaJIYTHHTEC KYPCOBH DasiMKH. 3aryOute oT
obe3lieHKa e IPe/ICTaRAT KaTo OT/Ae/NHA MO3HUIHA B OTHETA 32 BceoOXBaTHHA JOXO0.

(2) Obesyenxa

KnonsT onenspa kpeiuTHHTe 3aryOu Ha Gasa OBIemIH OYaKBAHHA, CBBP3aHH C HEIOBHTE BJITOBH
HMHCTPYMEHTH, OTUMTAHH 110 aMOpPTH3HpaHa cToifHocT. [IpHnaranara MeTomoNorHs 3a 00e3LeHKa 3aBHCH
OT TOBA JaNy € HAJIHLIE 3HAYUTEHO YBeTHUSHHE Ha KPeIUTHHS PHCK.

3a Teproeckute B3eMaHud KioHa npunara onpoctenus nojaxon, paspeiues or MC®O 9, xoiito uzncksa
Ja ce MPH3HAAT OYaKBaHHUTE KPeOUTHH 3aryOH 3a LENHs *KUBOT OLIE IPH MEPBOHAYANHOTO MPH3HABAHE
Ha B3eMaHUATA.

KoM 31 nexemepu 2020 r. KnoHBT HAMA THPrOBCKH B3€MaHHS OT TPETH JIHLA.

KnonbT cnemBa tpucTeneseH mojen 3a ofesleHka Ha (DHHAHCOBM aKTURH, PA3IM4MHH OT ThPrOBCKH
B3eMaHHA:

® CTeIIBH ]. — cajlga, 3a KOUTO KpEeAUTHHAT PUCK HE € 3HaAYHMMO YBEJIHWYEH ClIE l'l'prOHa‘-lﬂ.ﬂHOTO
npusHaBade. OuakBaHWTe KpeAMTHH 3arybH ce ompepesaT Ha 0a3aTa Ha BEPOATHOCTTA 34
HeH3bJIHEHHe B paMkuTe Ha 12 Mecema (T.e. maiara KpegurHa 3ary0a yMHOXKEHA [10
BEPOATHOCTTA T4 Ja Ce CIIy4M B clenBaiuTe 12 Mecena);

e CreneH 2 — chbpka canja, NpH KOUTO HMa 3HAYMMO YBEJIHYSHHME HA KPeIMTHHA PHCK Cilel
ﬂ'prOHa‘laJIHOTO npmHaBaHe, HO HAMA OﬁeKTHBHa HHAMWKALIHA 3a oﬁesuem{a. OanBaHHTe
KpeIHTHH 3ary6u ce onpenenaT Ha 6a3aTa Ha BEPOSTHOCTTA OT HEH3ITb/IHEHUE 33 HEITHs TIepHOI
Ha JIOrOBOpa;

e CremneH 3 - chABbpXKa CalJa, 3a KOUTO MMa 00EKTHBHO JI0KA3ATENICTRO 32 00e3eHKa.

Tvproeckute 3emanus ce kinacupuuupat 8 Crenen 2 unu B Crenen 3:
e CremneH 2 — chAbpiKa B3eMaHNU, 32 KOUTO Ce MPUIAra ONpOCTEHHs MO/IX0]] 32 OUaKBaHHUTe 3aryou
J0 Kpash Ha BaJMAHOCTTA HA B3EMAHETO, C U3KIIOUEHHUE HA HAKOM THPrOBCKH B3eMaHMs,
knacuuunpanu B CreneH 3;
e CreneH 3 — CbabpPKA THProBCKH B3eMaHUsA, MPOCpoYeHn noeeve oT 90 IHU WIH TAKUBaA, KOHTO
€a UHAMBH/IYAITHO WACHTUHIMPAHY KaTo 06e31leHeH .

@DUHAHCOBUTE AKTHBM C€ OTIIMCBAT YACTUYHO WU LI0CTHO Korato KnowsT Ha MpaKTHKa € H3uepnan

BCHUKH HAYHHH 33 CHOUPAHETO UM WM HE CHLIECTBYBA PEATUCTHYHO OYaKBaHe 3a chbupanero uMm. Tosa
0DHKHOBEHO ce CITyuBa Cliefl KaTo Te OBIAT NPOCPOUSHH MOHE ¢ 5 TOINHH.
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OPI'AHOH (H.A.) B.B. - KJIOH BbhJIT APHS1

NPUIONKEHUA KbM I'OJTUINHUA ®UHAHCOB OTYET (MPOABJIKEHUE)
3ATIEPHO/IA 31 ABT'YCT - 31 JEKEMBPH 2020 r.

(BCHYKHM CYMHU Ca B XW/IsI/IM JIeBa, OCBEH AKO HE € [I0COYEHO JPYyro)

2. CyeToBoAHA NOAHTHKA (HPOIbIKENHE)
2.7, DHHAHCOBH AKTHBH (IPOAb/KEHHE)

(2) Obesyenxa (npodwnicenue)
Ilpu oneHKa 3HAUMMOTO yBeNWYaBAHe HA KPEIMTHHS PHCK NpH 3aemute, KIOHBT B3ema npemsun
CAEIHUTE HHAUKATOPH:
®  3aeMBT € NIPOocpoueH noeeve ot 30 aHu;
® HanMUe ca MpPaBHM, TEXHOJOIMYHH HIH MaKPOMKOHOMHYECKH MPOMEHH CbC 3HAYMTETHO
HETaTUBHO BJIHAHHE BBPXY 3aeMOTONYYATENs;
® uMa MH(OPMALKA 32 3HAYMTEIIHH HETATHBHH ChONTHA BbB BPB3KA ChC 3a€Ma WIH APYTH 3aeMH
Ha CHUINA 3a€MOMOIY1aTeN ¢ IPYTH 3aeMO/IaTelH, KaTo IPeKpaTABaHe Ha 3aeMa, HApYIUEeHHE Ha
KOBEHAHTH, MPEIOTroBapsHe nopaau GUHAHCOBH 3aTPyAHEHUA H 1p.;
®  3ACMOMNOJIYYATeJIAT € 3ary0uil 3Ha49uM KIHEHT HIH JOCTABYMK FUIH TIO IPYT HAYMH € H3ITHTAT
HeraTHBHH IIPOMEHH Ha Iasapa CH.

2.8.  Jlusunr — KJAoHBT KaTO JIH3HATOMOTYYATE]

MC®O 16 e usnanen npes suyapu 2016 r. i e B cuiia 3a NepHOIM 3aMoOMBalIH Ha wu cie 01 SIHyapHu
2019 r. [punaranero Ha cTaHAapTa BOIH 10 MPH3HABAHETO HA MOYTH BCHYUKH JOTrOBOPH 32 JIM3HHI B
CYETOBOJHMS OalaHC OT CTPaHA HA JM3HHTOMONYMATEeNHTe, Thil KaTO ce MpeMaxBa pasrpaHHYEHHETO
Mek/ly onepaTHBeH M (uHaHCOR ju3uHT. CBITACHO CTaHJapTa ce NPH3HABAa aKTHB (NPaBOTO Ja ce
M3M0/13B2 HACTHAT 00EKT) M (PMHAHCOB mAacHB — (HHAHCOBO 3aIbJDKEHHE MO JH3MHIOBH BHOCKH.
EnuHCTBEHHTE H3K/TIOYEHNA €A KPATKOCPOYHHTE JIM3HHIM M TAKHBA C HHCKA CTOMHOCT.

Cobriacao MC®O 16 nu3HHrOBMTE IOTOBOPH Ce MPH3HABAT KATO AKTHB C MpPABO Ha MOJ3BAHE U
CbOTBETHO ITACHB 10 JIN3HHIA Ha [1aTaTa, Ha KOATO IN3HHIOBHAT aKTHR € Ha Pa3moio:KeHHE 32 H3N0JI3BaHe
ot Kiona. Besko NU3MHIOBO muiallaHe ce pasmpejens Mesxay NachBa Mo AH3HHIA W (PMHAHCOBHTE
pasxonn. PHHAHCOBHTE PAa3XO/M Ce HAYMCIIABAT B NevanGara win 3arybarta Tpes MepHo/ia Ha JH3UHTA,
TaKa 1€ J1a ¢e MOy YH MOCTOAHHA NEPHOINYHA JIAXBA BEPXY 0CTATBKA OT 3aIB/KEHHETO 3a BCEKH MEPHOI.
AKTHBBT € NIPABOTO HA MOJI3BAHE CE AMOPTH3HPA 32 [0-KPATKHA OT MOJIE3HHS KUBOT HA AKTHBA M CPOKA
Ha JIH3HHTA [0 THHEHHIs MEeTOI.

AKTHB C TIPaBO Ha NOJI3BAHE Ce NMPEICTABA HA OTAENEH PeJl B CYETOBOAHHA OanaHc, ¢ M3KMOUYEHNe Ha
aKTHBMY C IPABO HA MOJI3BAHE, KOUTO OTIOBAPAT HA W3UCKBAHMATA 32 KIACH(HUKALIML KATO HHBECTHLMOHHN
HUMOTH, KOHTO CBILO CE MPEJCTABAT B CYETOBOJHHA OanaHC Ha OTHeNeH pefl — "HHBECTHIIMOHHN UMOTH',

AKTHBHTE W TACHBHUTE, BH3HHKBAIIH OT JOTOBOp 32 JTH3UHT, C€ OLEHABAT MbPBOHAYAIHO Ha Oasa Ha

HACTOAIIATA CTOMHOCT. 3aIb/KEHUATA 38 JIM3HHT BKIIOYBAT HETHATA HACTOMILA CTOMHOCT HA ClIeHUTE

JU3UHTOBH TIATHAHKA:

- (uKCHpaHH IUIAIIAHNSA, HETHO OT B3€MaHH 110 MOJIyYeH! CTHUMYJIH;

- TIPOMEHJIMBH JIM3HHIOBH [TAILAHHA, KOHUTO C€ OIPEeNAT Bb3 OCHOBA HA MHIASKC WK TPOLEHT;

- CYMH, KOUTO C€ 04aKBa Ja ObIaT [IATHMH OT JM3HHIONONY YaTens noa (popMaTa Ha rapaHiiK 3a
0OCTaThb4Ha CTOMHOCT;

= LieHaTa 3a yNpaKHABAHE HA MPABOTO 33 3aKyNyBaHE, aKO JIM3MHIONOAYYaTeNIAT € CHIYPEH B
pasyMHa CTeneH, Ye Tasu onuusA e 6pae ynpaxnena, u

- NNalllaHuA Ha HEYCTOMKM 3a MpeKpaTABaHe HAa JM3MHIA, aKO JIM3HHTOBHAT CPOK OTpasssa
BB3MOYKHOCTTA JIMSHHIONONYYATENAT Aa YIPaKHN Ta3H OTLIKS.
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OPI'AHOH (M.A.) b.B. - KJIOH BbJITAPHA

NPUJIOKEHHUA KbM IN'OJUITHUA ®UHAHCOB OTYET (IMPOABLJLKEHUE)
3ATIEPHMOJA 31 ABI'YCT - 31 IEKEMBPH 2020 r.

(BCHYUKH CYMH ca B XHJIAZIM JIeBa, OCBSH KO HE € [I0COMEHO APYro)

% CyeToBOIHA MOTHTHKA (MPOIBLIKEHNE)
2.8. Jimznnr — KnowsT kaTo iM3uHronoydaren (Ipoxb/oKeHne)

JIu3uHroBHTE MUIAIAHKS Ce JMCKOHTHPAT C JIMXBEHHA MPOILEHT, 3a/05KeH B JIM3UHIOBUA J0TOBOP, aKO
TO3H IPOLEHT MOXe Ja ObJe HeNOCPeACTBEHO ompeleneH. AKO TO3H NPOLEHT HE MOXKe Aa Obie
HEMOCPEe/ICTBEHO OMpEZeNieH, ce H3MON3Ba Au(lepeHUHANTHIAT JHXBeH mpoueHT 3a Knona. Toma e
MPOLEHTET, KokTo Kitona 61 tpabeaiio 1a nnamia, 3a 1a 3aeMe 3a CXOJEH MEPHO OT BpeMe U IIPH CXO0THO
obesnededne cpencTeaTa, HeoOXOIUMH 3a MOJYYaBaHETO HA aKTHB ChC CXOIHA CTOMHOCT HAa AKTHBA C
[PaBO Ha MOJI3BAHE B CXOJHA MKOHOMMYECKa cpefa.

Beako NH3MHTOBO ruialiaHe ce pasnpeneia MEXIy nachupa Mo JIH3HHTa W (l)HHaHC()BHTe pasxoau.
Brocneacreue nmacHBHTE 10 JM3MHT ce OLCHABAT, KATO CC H3MNOJN3Ba METOABT Ha e(beKTHBHHﬂ JTHXBECH
NPOLCHT. banancosara croiiHocT Ha macuBa Mo JIM3HHTA Ce [peoucHABa, 3a J1a Ce 0TPas3AT NPeoLeHKUTE
HITH H3MCHCHHUATA Ha IU3MHTOBHA JOTOBOP, WIH Ja €€ OTPa3AT KOPHTHPaAHHTE d)HKCl/lpaHH 10 CBIIECTBO
JIH3HHI'OBH ILMalaHKs.

CpOKBT HA IM3MHTOBHSA I0rOBOP € HEOTMEHHMHAT NEPHOZ, 33 KOMTO JIM3HHIONOJYYATENIAT HMa TIPABOTO
Aa W3I10J13Ba OCHOBHMS AKTHR; MEPHOIHTE, TI0 OTHOIIEHHE HA KOUTO CHINECTBYBA ONIHA 34 YABIIKABAHE
HIIH TIPEKpaTaBaHe Ha JIM3HHTOBHA JOTOBOP, aKO € JOCTATBYHO CHIYPHO, Y€ JH3MHIOMNOIyqaTelAT e
YIPAXKHUA Ta3H OMLHS.

AKTHBHTE C IpaBo Ha IMOJI3BAHE CE OLICHABAT NBPBOHAYAIHO 110 [IEHATA Ha HpﬂﬂOGHBaHe, BKJIKOYBAIIA:

= CTOHHOCTTA HA IbPBOHAYATHATA OLCHKA HA IMacHUBa MO JIH3UHT,

- JIM3UHIOBUTE IUIALIAHHA, H3BLPIUCHH MpEeAy HIM Ha JlaTaTa Ha Bb3HUKBAHE HA JIM3MHraA,
HaMaJlIeHH € OJIYHYeHH CTHMYJIH I10 JIN3HHTAa;

< BCHYKH IIbPBOHAYAITHH JUPEKTHH PAa3X0dH, CBBP3aHU € JIM3UHTa, U

& pa3sxoaH 3a Bb3CTAHOBABAHE, CBbP3aHM C JIH3HHTA.

Briocire/icTBYe, akTUBUTE C IIPABO HA MOJI3BaHe, C& OLEHABAT 10 II€HA Ha NPHI0OHBAHE MUHYC BCHYKH
HATPYNaH¥ aMOPTH3ALMH M BCHYKM HATPYMAHH 3aryOH oT o0e3leHKa W ce KOPHIHPAT CHpSMO BCAKA
NMPEOLIEHKa Ha MACHBA MO IM3MHTA, Jb/DKALIA CE HA [PEeoLeHKa Il H3MEHEHHEe Ha JIM3HHTOBHSA I0T0BOP.

AKTHBUTE, C IPABO HA MOI3BaHE, C& AMOPTH3HPAT IO JIMHEEH METO/ 3a HO-KPATKUS CPOK OT TOJIE3HHs
JKHBOT Ha aKTHBA WM CPOKA Ha JIM3HHTOBHA JOrOBOP. AMOPTH3AMOHHHTE HOPMH Ha aKTHBHTE C MPABO
Ha NoNI3BaHe ca:

ITpaBo Ha non3Bane Ha oHUC CTpagu S
Ilparo na mon3paHe HA ABTOMOGHITH 4r.

[lnauianudaTa, CBbp3aHH ¢ KPATKOCPOUHH JTM3UHTOBH JOTOBOPH M JIM3UHI HA AKTHBM C HHCKA CTOMHOCT,
Ce MpHU3HaBaT KaTo pas3sxo[d MO NHHEHHHA MEeTOJ 3a CPOKa Ha JIM3HHIOBHA JIOrOBOP B OTHETA 3a
BceoOXBaTHHA Aoxod. KMOHBT pasrnexga BB3MOXKHOCTTA 332 OCBOOMKIABAHE OT NPH3HABAHE II0
OTHOILEHHE HA JIH3HHT HA aKTHBM C HHMCKA CTOHHOCT 3a BCEKH JIH3MHIOB A0roBop nootaenHo. Koraro
AKTHBBT € TIPUI0OUT Ype3 I0TOBOP 3a NPEOTAABAHE, € IPU3HAT AKTHB C MPABO HA MOJI3BAHE U NACHB 10
JU3MHTA. 3a BCHYKY OCTAHAIH NM3MHTH Ha aKTHBH C HUCKA CTOMHOCT, JIM3UHTOMONYYATENAT [IPH3HABA
CBBP3aHHUTE C TAX JH3MHIOBH IAIIAHHA KaTO PasXol MO JIMHEHHS MeTo[ 3a CPOKa HA JM3HHTOBHSA
JOTOROP.

KpaTkocpodHHTE TH3HHTH ca ChC CPOK He MoBede oT 12 Meceua.

KoM 31 nexemepn 2020 r. KnoHBT HAMA CKITIOYEHH JIN3HHTOBH JOTOBOPH H CHOTBETHO HAMA 3aBIDKEHHA
3a PH3HABAHE HAa AKTHBH C [IPABO Ha MOJI3BAHE.



OPI'AHOH (M.A.) B.B. - KJIOH BbJITAPUSA

HNPUJIOKEHUA KbM I'OJUILTHUA ®PHUHAHCOB OTYET (IMPOJABLJIKEHUE)
3A IEPHOJIA 31 ABT'YCT - 31 AEKEMBPH 2020 r.

(BCHYKH CYMH Ca B XHJIA/IH JIeBa, OCBEH aK0 He € IOCOYEHO JPyro)

2. CueToBoIHA NOTHTHKA (IPOIbIKEHHAE)
2.9. Tlpuxoau oT 10TOBOPH ¢ KIMEHTH

KJI0HBT HAMA CKTIOYEHHN IOrOBOPH ¢ KIMEHTH, N0PaH KOeTo HAMa J1a peanusupa npuxomn. Texymara
neiiHocT Ha KiioHa we ce ochbinecTesBa ¢ NoMy4yeHH oT [IpuHIMIana cpeacTsa.

2.10. Tlapn 1 napHYHH eKBHBAJIEHTH

lapuuHuTe cpecTBa U NAPHYHH SKBUBAIICHTH BKIOYBAT NapH B Opoil M 10 GaHKOBH CMETKHL.
KoM 31 nexemepu 2020 r. KnonsT HaMa HainuHyu napy B 6poii 1 no 6aHKOBH CMETKH.

2.11. TweproBekH 3aAbKEHNs

Teprosckure 3ambkeHHA ca 3alb/GKCHHS 3a 3al/lallaHe HA CTOKM WM YCIYTH, KOHTO ca OWiH
NpuIoOUTH OT JOCTABUMUM B 0OHYaliHUs XO[ HA cTOmaHckata Jeiinoct. ThproBekuTe 3aIbKEHUS Ce
Knacu(uuupar KaTto TeKYINH 3a/Ib/DKEHHA, aKO IUALIAHETO € IbIKUMO B PAMKHTE Ha eIHA FOJMHA WIK
MO-MasKo (MIM HOPMaJIHHA LUKBII HA CTOMAHCKATa JSHHOCT € MO-IBIIBT), 4 aKO CIIyuas He € TAKbB, Te Ce
NpEJCTaBAT KATO HETEKYIIN 3a/Tb/DKEHHS.

TbproeekuTe 3a0bIAKEHHS CE IPH3HABAT IHPBOHAYAIIHO 110 CHPABEUIMBA CTOHHOCT, a BIOCHEACTBHE 110
aMOpPTH3HMpaHa CTOHHOCT KaTo ce M3MOI3Ba MeToaa Ha e()eKTHBHHS JIMXBEH IPOLICHT,

2.12. Texym H OTCPOYEH AAHBK, KOPNOPATHBEH AaHBK

JanbKbT BBPXY JOXOIA 32 rOJMHATA MPENCTABNABA TEKYIIM M OTCPOYEHU aHbUM. [aHBKBT BBHPXY
A0XO0Ia Ce TIPU3HABA B OTYETa 32 BceoOXBATHUS OXOJ ¢ U3KIHOYEHHE HA TO3M, OTHACAII Ce 10 CTATHH,
KOHTO ¢a NPH3HATH IMPEKTHO B KaNMUTaNA, KATO B TO3M CIIyyaii TOI Ce IpeIcTaBs B KamuTaa.

TEKYLLlHﬂT HNaHbK TMPENCTaBIsABa OYAKBAHHTE OAaHBYHHU IINTAIIAHUA BBPXY obnaraemara neyanba 3a
roouHara, npﬂnaraﬁm JaHBYHHUTE CTABKH, B CHJIa KbM JaTaTa Ha U3TOTBAHE HA CUETOBOHUA OaiaHC.

OtcpoveH nanbk ce HAUMCIIABA MO OAAHCOBHA METOJ 38 BCHYKU BPEMEHHH PA3/IHKH, ABSBALIM CE MEXKIY
JAaHbYHATA OCHOBA HA AKTHBUTE M NACHBMTE W OTYETHATA UM CTONHOCT B MHAWBHIYAIHUTe (DMHAHCOBH
ordertd. IIpn m3umcIABaHE HAa OTCPOYEHMTE JAHBIM CE W3IOJ3BAT JaHBUHHTE CTABKH (M HOpPMATHBHA
ypenba), KOMTO AelicTBAT KbM JaTaTa HA CHCTABSIHE HA CYETOBONHHWs GANaHC, U KOHTO ce OTHACAT 3a
NEPHOINTE HA 0MAKBAaHOTO 06paTHO NPOsABICHHE HA JAHBYHHTE BPEMEHHH Pas/InKH.

OrcpoueH JaHbYeH aKTHB C€ NPH3HABA CAMO B CJIyHail, 4e € BEPOATHO HAIHYHETO Ha JOCTATHUHH IO
pasmep Obaely obnaraeMu nevantu, cpelny KOMTO Te3H aKTHBH Aa MOrar Aa ObIaTr H3MoNn3BaHu.

OrtcpodeH NanBUEH MACHB Ce [IPH3HABA 33 BCHUKH 00NIaraeMH BPEMEHHH PasiiiKi, OCBEH 0 CTENeHTa,
10 KOATO OTCPOYEHMAT JaHbYeH NACHB BBH3HUKBA OT MbPBOHAYAIHOTO NPU3HABAHE HA PenyTalus WM
IIbPBOHAYAIHOTO NPHU3HABAHE HA AKTHB WM TIACHB IIPH OMEpaIus, KOATO He € GH3Hec KoMOHHALMS U He
BITHSC HUTO BBPXY CUETOBOIHATA Mevanba, HUTO BBPXY HaHbYHATA Neuanda/zaryba KeM MOMEHTa Ha
H3BBPIIBAHE HA ONEPALHATA.

14



OPI'AHOH (M.A.) B.B. - KJIOH BBJIT'APHS

IMPUJIOKEHHUA KbM I'OJJUITHHAA ®PUHAHCOB OTYET (IMTPOABLJIKEHUE)
3ATIEPHOJA 31 ABI'YCT - 31 IEKEMBPH 2020 r.

(BCHYKH CYMHM €2 B XHJIA/IM JIEBa, OCBEH aKO HE € [I0COMEHO APYro)

3. Ynpasienne Ha PUHAHCOBHSA PHCK

OcpuiectsBaiiki feiiHocTTa cu, KJIOHBT e H3jloxkeH Ha penuua (PHHAHCOBH PHCKOBE: MasapeH pHCK
(BKJIIOYBALL BAJTYTEH PHCK), KPEAUTEH PUCK, IMKBH/ICH PHCK M PHCK OT MPOMAHA Ha ObjenIuTe NapHyHn
MOTOLM B PE3y/ITaT Ha [POMAHA B Ila3apHUTE JMXBeHH HuBa. [Iporpamara Ha Knoma 3a 1siocTHO
YTPABJIEHHE HA PHCKA € ChCPEI0TOUEHa BbPXY HENPENIBHINMOCTTA Ha (PUHAHCOBUTE 1a3apH W UMA 33 el
Ja HaMaIT¥ EBEHTYATHUTE HeGMArONPHATHH e(eKTH BPXY (HMHAHCOBHA Pe3yNTaT HA KIOHA.

Banyren pack

KioHbT oCblecTBsABa CAENKH B €BpO, WIATCKH J0NapH M APYTH 4y:KIAECTpaHHW BamyTH. Thif KkaTo
¢uxcunrsT Ha BHB 3a eBpo e ¢pukcupan Ha 1.95583 nesa 3a 1 eBpo, a pasMepa Ha clieNIKHTe B IIATCKH
AOIApH 1 JIPYTH Yy/KAECTPaHHH BalyTH € HEMaTepHalieH 3a LelMUTe Ha 0T4YeTa, PbKOBOACTEOTO Ha Knona
cuuta, 4e KIoHbT He € H3JI0KEH Ha 3HAaYMTesIeH BAlyTeH PUCK B Pe3y/ITar Ha koebaHusaTa Ha Kypca Ha
BaJyTaTa KbM OBIIrapcKus Jies.

IenoBu puck
PvkoBoacTBOTO CuKTa, Y€ KNOHBT He € W3/105KeH Ha LIeHOBH PHCK, Thil KATO HAMA /18 peaiu3upa MpHXO/IH.

Kpennrten puck
KnoubT He € u3/103€eH Ha KpeIMTeH PHCK Tail KaTo HAMA Ja PeaH3upa MPUX0IH OT MPOIaKOm.

Obe3nenxa Ha (HHAAHCOBH AKTHBH, BKAIOYHTETHO 3HAYHMH NPEUECHKHA
KioHsT He mpHTexaBa (HMHAHCOBH AKTHBH, KOMTO Ca TpPEIMET HAa aHAIM3 33 00e3lEeHKa CHITIAcHO
u3ucKkBanuaTa Ha MC®O 9.

JInkBHAEH pHCK

TabmuuuTe no-101y aHaTH3HPAT GUHAHCOBUTE TACHBH B CHOTBETHHTE UM IPYMH HA 6332Ta HA MAfEKHUTE
uM 1o goropop. CymuTe, NpeAcTaBeHM B TabNHLATA, NPEICTAB/IABAT HEIHCKOHTHPAHWTE TApPHYHH
MOTOLIM [10 I0T0BOP.

O6mo
ITo- maaxko NapH4YHH
orl 1-2 2-5 Hax5 wmoroum no Banancosa
31.12.2020 r. rojHHa TOAHHH TOAHHH TOJHHH JAOTOBOP CTOMHOCT
Teproeeku
3aIBDKEHHA 27 - - - 5 27
27 - - - 27 27

anan.nenne Ha KANHTAJIOBHA PUCK
IIBI‘;IHOCTTG Ha Kriona ce ocbluecTBsiBa ¢ IMOJIy4YEeHH CpeacTtea oT Hpuﬂuuna.na, nopamn KOETo
PBKOBOACTBOTO CHMTA, TON HE € U3/I0¥kKEH Ha KaluTaloB PHCK.

4. 3HaYHMH C4eTOBOAHH NPHOIN3ATETHH OHEHKH H NPEUEHKH

[pubnusuTenHuTe NPELEHKH U MPEINoioKeHHs ca GasupaHn Ha HATPYNaH ONMT U APYrH (akTopH,
BKITFOUHTEIHO QUAKBaHUA 3a ObJeln cuOUTHS NpH HanmdHuTe oGCcToATeNncTBa. J[OCTOBEpHOCTTA HA
NPUOIU3UTENHATE NPELEHKH U TIPENOIOKEeHIS Ce TIPepasriiekia peaoBHo.

KrnonsT H3BBPIIBA ﬂpHﬁHHSHTEJ’lHH TMPEUEHKH U NIPEANOJIOKEHUA 3a LEJIUTE HA CYETOBOJITHOTO OTUHUTAHE
H OMOBECTABAHE, KOUTO MOrar [a ce pasjiidyaBar oT ll}aKTH‘leCKHTe pesyaTaru. He ca nanune 3naunmu
CYCTOBOIHH HPH6HH3HT€!J'IHH NPEUCHKH, TPH KOHUTO HMa 3HAYHUTEIICH PUCK OT MMOCIE Balla ChIIECTEBEHA
KOpeKLHA Ha OanaHcoOBUTE CTOMHOCTH HA AKTHBHUTE H IACHBHTE.



OPI'AHOH (U.A.) B.B. - KJIOH BhJICAPHSI

NPUJIOXKEHUSA KBM I'OJUIITHUAA ®UHAHCOB OTUYET (ITPOIBJKEHUE)
3A IEPHOJIA 31 ABI'YCT - 31 AEKEMBPH 2020 r.

(BCHUKH CyMH Ca B XWJIA/IM JIEBA, OCBEH aK0 He € [0COUYEHO JIPYro)

4. 3HauuMH c4eTOROIHH NPHGIH3HTEIHH OUEHKH H NPeHeHKH (TIPOIbIKeHHE)

[lonesen dcusom na ObI20MPAiiHUME MAMEPUATHY U HEMAMEPUATHY AKINUBU

(DUHAHCOBOTO OTYMTAHE Ha BITOTPAHMTE MaTepHATHM M HEeMATEPHANHATE AaKTHBH BKITIOYBA
H3MO/I3BAHETO HA NPUONM3MTENHH OLEHKM 33 TEXHHTE OYAKBAHH IOJE3HH JKHBOTH M OCTATHYHU
CTOHHOCTH, KOMTO ce Ga3upaT Ha MPeLEeHKH OT CTPaHa Ha PHKOBOACTBOTO Ha KioHa.

Hanvyu svpxy nevanbama

KnousT e ganbuen cyGekT, momnazai noj( IOPHCAHKLUMATA HA NAHBYHATA aMHHMCTpaLma B PemyGika
bbarapus. HeobXomuma € 3HauMTEIHA NPELIEHKA 38 ONpEIe/AHETO Ha JaHbUHATA POBH3HA, Thil KATO
JaHBYHOTO 3aKOHONATENICTBO € B IOCTOSAHHO Pa3BHTHE M npomsHa. KIOHBT NpHsHaBa nacHBH 3a
OYaKBaHH NaHBYHH 3aIbIDKEHHS Ha 0a3a HAa MpelleHKa HAa PBKOBOACTBOTO. KOrato oKOHYATENHHAT
JaHbYEH Pe3yNTaT € pasinieH OT NbPBOHAYAIHO OTUYETEHUTE CYMHU, TE3H PA3IMKK GHXa MMAIH BIUSIHHE
BbPXY KPATKOCPOYHHA JaHbK H IPOBH3UHTE 32 IaHbHYHH BPEMEHHH Pa3IHKH.

5. Tepropexn H APYru B3eMaHus

Kem
Janbk nobasena cTOHHOCT 3a B3CTAHOBABAHE 4
O6mo 4
6. Perncrpupan kanuran

Opranon (M.A.) B.B. — kion Bsarapus e perncTpupaH Kato KIOH Ha Yy’KIECTPAHHO IOPHANYECKO JTULe
H HAMA 38/1bJLKEHHE 33 PErUCTPUpan KamuTal. KeM Jararta Ha HACTOSALIMA OTYET MPHHLMIA HA KJIOHA e
Opranon (M.A.) B.B., Hupepnanaus.

78 THProBekH H APYrH 32Ib/KEHHS
Kem
3aasmKeHns KM cBbp3ani uua ([punoxenue 9) 22
Texyum HaunCIeHNHA 5
3aIp/DKEHNs 33 TAHBIN
3abKeHHA KbM JOCTABYHIIA 1
Obme 31
8. Pasxoan 3a BEHINHEA YCIYTH
31.08.-
31.12.2020 r.
Pasxonn 3a KOHCYNTAHTCKHU YCIIYTH (22)
Pasxonu 3a cHeTOBOIHH YCIYTH U OJUT (5)
Obmo 27)
9. Paszxoau 3a nansun

3a nepuona 31 asrycr — 31 nexemepu 2020 r. KiousT e peanusupa cY€TOBOHA H JaHbYHA 3ary0H B
pasmep Ha 27 xun. nepa. KiioHBT He ouakBa B Ousko Ob/iewie 1a peanusnpa obiaraeMu nevantu, ¢ KoMTo
1a MOKpHe HATPYNAHUTE 3aryOu, Iopajy KOeTo HAMA HAuHC/IeHN OTCPOYEHH JAHBYHH aKTHBH.
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OPI'AHOH (U.A.) B.B. - KJIOH BbJIT'APHUA

NPUWJIOXKEHUSA KbM I'OJUIIHHAA ®PUHAHCOB OTYET (IMPOIBJIKEHUE)
3JATIEPHO/JIA 31 ABI'YCT - 31 AEKEMBPH 2020 r.

(BCHYKH CyMH Ca B XHJIA/IM JIEBA, OCBEH aKO He € IOCOYEHO JIPYro)

10. OnoBecTiiBane HA CBBP3AHUTE JHIA H CAETKHTE € TAX

Onepaiwyite, H3BLPLIEHH ChC CBBP3AHH JIHIA NPe3 HACTOAINATA TOAMHA TPEICTABIABAT CETKH MEXLY
Knona u Mepk [lapn u loym Bearapus EOOJI, rpiuepHo Apy:KecTBO B rpynata, Mol KOHTPOJa Ha
KpaiiHaTa KOMNaHusA-ManiKa.

TIpe3 oT4ETHUS NEPHO Ca OCBINECTBABAHH CE/KH ChC C/IEIHUTE CBBP3aHH JINIA;
Iokynku
31.08.-
Bup caeaxa 31.12.2020 r.
Mpedaxrypupasn pasxonu 3a
KOHCYTITAHTCKH YCIYTH 22
22

Mepk apn u {oym Benrapus

3aaniKenun

Kbm

31.12.2020 r.

Mepk lHlapn 1 Joym Brarapus 22
22

11. IMannemus ot kopouasupyc (COVID-19)

Koponasupycst (COVID-19) Gemre notebprier ot CeeToBHAaTa 3aApaBHA OPraHM3ALs B HAYAIOTO HA
2020 r. u ce pasnpoctpanu ot Kutaii no nenus cBAT, NPHYHHABAAKY HAPYLIEHHs HA 00MyaiiHaTa TeiHoCT
Ha OusHeca. MepkuTe 3a CONMATHO IMCTAHUHpPAHE, KAKTO M MPHOPHTH3HMPAHETO Ha MALMEHTHTE C
COVID-19 npu gocragunumTe Ha COLMMATHI TPIKH J0Be/e [0 HAMAIABAHE HA AIMUHICTPUPAHETO HA
MHOTO OT JICKapCTBEHMTE MPOAYKTH HA KOMMaHMATa-Maiika. OCHOBEH NPHOPHTET HAa KOMIAHHATA B
CBETOBEH Malal € OChLIECTBABAHETO HA HENPEKbCHATOCT HA JIOCTABKMTE Ha JIEKAPCTBA U BakcHHH. KbM
HaCTOANIMA MOMEHT NaHJEMHATA He € OKas3ana CBIUEeCTBEHO BIHAHHE BBHPXY MHPOM3BOACTBOTO H
TNpeIaraHeTo Ha JICKAPCTBEHHTE NPOAYKTH HA KoMIaHuaTa. KoMmaHusTa BApBa, 4e AOCTABKUTE HA
BAKCHHHM H JIEKApCTBA IUe 3aMa3aT HOPMaJHWTE CH HUBA ¥ 3aHanpen. PUHAHCOBOTO ChCTOAHME HA
KOMMAHHATA M03BOJIABA JIa MOUIBPKA THKBHAHOCT M HOCTBI JI0 KATMUTAIOBH Ia3apH, IPH He0OXOMUMOCT.

12. CuOurHi cJieq JaTa HA CYETOBOAHHUA Gajianc

K®M 1ataTa Ha M3roTBsSHE HA HaCTOALIHA (bHHaHCOB OTYECT HE Ca HACTBITHIIHA C'bﬁI/ITHH, KOHTO Ja H3MCKBAT
JOIMBIHUTENHO ONOBECTSABAHE H KOUTO OHMXa OKa3any BIUAHHE BBPXY NpeacTaBeHaTa HHq)OpMaIIHﬂ.
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