Joxkaan 3a neidHOCTTA
Ha ,MEJIBAJIK“ OO/ 3a 2016 r.

HacTosiiuusT ronuilieH JOKJIaa 3a JAeiHOCTTa Ha
JIPY’KECTBOTO MPEJCTaBIsIBA KOMEHTAp M aHAJU3 Ha
(vHaHCOBHMA  OTYET W Jpyra  ChIIECTBEHA
uH(OpMAITI OTHOCHO ()MHAHCOBOTO CHCTOSHHUE Ha
IpykecTBoTO 32 2016 T.

Oo6ma nndopmanus 3a ,, MEJIBAJIK“ OO/,
»~MEJIBAJIK* OOJl e npyxecTBO ¢ OrpaHHYeHa

OTTOBOPHOCT, CBC CeJaluile © aJpec Ha
ympasinenune: 1p. Codwusa, paiton Jlosener, yiI
Hokeimc baydep” Ne 103, er. 1, Bmucano B
THpProBckus  perucTbp  Npu  ATeHIUS 10

prmcBanusaTa ¢ EMK 204247612 na 16.09.2016 .

JpyXecTBOTO ce MpeACTaBASABA U YIPaBIsABa OT
Emanyun Noany u Hekrapua ['anapu
Kanuran: pyxectBoro e ¢ kanuran 1000 nesa.

IIpeamer Ha neiiHocT Ha [[pyXecTBOTO € BHOC,
W3HOC, TBHPTOBUA Ha €Ipo U JpeOHO ¢ XpaHH,

CCJICKOCTONIAHCKH ~ CYpOBHHH, CTOKH, MAIlIUHU
obopymBaHe, aMOaJa)XKHW MaTepUaIM ®  JIp.;
KOHCYJITAaHTCKa IIefIHOCT, THProBCKO

MPEICTABUTEIICTBO U MOCPEIHUYECTBO, BHTPEIIHA U
BBHIIIHA THPTOBUSI, MApKETUHT YCIYTH U BCSKAKBU
IPYTH YCITyTH, MazapHu MpOyYBaHUs,
WHXEHEPUHTOBa NEHHOCT, CACIKH C MHTEICKTyaaHa
COOCTBEHOCT, KaKTO M BCsSKaKBa Jpyra AEWHOCT,

KOATO He ¢ 3abpaHeHa OT  OBJITapCKOTO
3aKOHOJIaTEJICTBO.
1. Hudopmanusi OTHOCHO [eilHOCTTAa Ha

JAPYKeCTBOTO

Hpyocecmeomo uma peanuzupanu — npuxoou om
npooajcba Ha CMoOKU 6 pasmep HA 5 XUl.JG.u
pasxoou 3a oouyatuHama cu 0etiHocm 6 pazmep Ha 2
Xui. 8.

Hpyosicecmeomo uma 3a0viicenus KoM 00CmMaguuyu
6 pasmep Ha 2 Xui.ne.

2. Nudopmanns 3a CKIKYEHH TOJeMH CAEJIKH U
TAKHBA OT CbIIECTBEHO 3HAYEHHE 3a JAeHHOCTTa
Ha /[py:kecTBOTO

Kom 31.12.2016 o ,MEJJPAJIK*
CKIIOYeHU AKUBA COCTKU.

OO0/l mama

3. Uudopmauusi OTHOCHO CleJKHUTE, CKJIIYEHU
Mexny Jpy:KecTBOTO M CBBbP3aHU JIMIA, Mpe3

Activity report
of ,MEDBALK” LTD for the year 2016

The present Annual activity report of the company
represents a comment and analysis of financial
reports and other essential information about the
financial state of the Company which comprises
2016.

General information about ,MEDBALK” LTD
~MEDBALK” LTD is a limited liability company,
address of administration: Sofia, 103 James
Bourchier blvd.,, floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 204247612 on 16.09.2016.

The company is represented and managed by
Emmanouil Ioannou and Nektaria Galari.
Capital of the company: BGN 1000.

The Company’s of business shall include is
import, export, wholesale and retail trade of
food, agricultural goods and commodities,
machinery, equipment, raw materials, packing
materials and others; consulting, commercial
representation and brokerage; domestic and
foreign trade activity; market survey;
engineering; deals with intellectual property and
any other business activity which is not
prohibited by Bulgarian law.

1. Information about the activity of the company

The company has revenues from sales of goods for
BGN 5 thousands and has operating expenses
amounted BGN 2 thousand.

The company has short-term liabilities — BGN 2
thousands.

2. Information about concluded big transactions
and such of material importance for the
company’s activity.

Till 31.12.2016 ,,MEDBALK” LTD had no such
transactions.

3. Information about the transactions concluded
between the Company and related parties during
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2016 r., npeaJioskeHusl 3a CKJIYBaAHE HA TAKUBA
c/eJIKM, KAKTO M CIeJIKH M3BbH O0M4YailHaTa My
JneifHoCcT, Mo KouTo J[Ipy:KecTBOTO € cTpaHa C

NOCOYBAHE HAa CTOMHOCTTa Ha  CJEJKHTe,
XapakTepa Ha  CBBP3aHOCTTa M BCSKa
uHpopmanus, HeoOXoaMMa 32 OLEHKa Ha

BBb3/1EHCTBUETO BBPXY (PMHAHCOBOTO ChCTOSIHHE
Ha JIpy:kecTBOTO

Kom 31.12.2016 o, ME/[FAJIK*
CKIOYEHU COENIKU CbC C8bP3AHU TUYA.

OO0/l wama

4. Undopmanusa 3a cbOUTHA M NOKA3aTeJu C
HeoOM4aeH 3a /IpyskecTBOTO XapakTep, MMaIu
CBhIECTBEHO BJIMSIHHE BBPXYy AeHHOCTTAa MY, W
peanu3MpaHUTEe OT HEro MPHUXOAH W H3BBPIIECHH
pa3xoau; oueHKa Ha BJIUAHHETO UM BbpXY
pe3yJITaTuTe Npe3 TeKymaTa roquHa.

Ilpez 2016 e. Hama cvOoumus c HeoOuyaeH 3a
OpYyoHCecCmeomo  xapakmep, UMAWU CbUecmeeHo
BIUAHUE BLPXY OCUHOCIMA MY.

5. HNudopmanus 3a C/1eJIKH, BOJICHH
H3BBHHOAIAHCOBO.
Ilpez 2016 o Opyscecmeomo HAMA CKAOUYEHU

coenKku, 600eHU U38bHOANIAHCOBO.

6. MHudopmaumsa 3a JIsUIOBM y4acTUsi Ha
JlpyKecTBOTO, 32 OCHOBHHMTE MY HHBECTHIHH B
cTpaHaTa M B YY:KOMHA (B IEHHH KHHXKA,
¢punancosu HHCTPYMEHTH, HeMaTepHaJIHU
AKTMBH M HEABM:KUMH MMOTH), KAKTO H
WHBECTHLIIMUTE B JSJOBU IE€HHHM KHH:KA H3BBH
HeroBaTa MKOHOMHYECKa rpyna M HM3TOYHHLMTE
/HauyMHUTe HA PUHAHCHpAaHe.

Hpysicecmeomo Hama yyacmusi 8 kanumana Ha opyau
opyaicecmaa.

7. AHaaM3 Ha  CbOTHOLIEHHMETO  MEXKIY
NOCTUTHATHTE (¢punancoBH pe3yJararu,
oTpaseHM BbB  (UHAHCOBUA  OTYeT 3a

(puHaHCOBaTA TOAWMHA W MNMO-PaHO MyOJIUKYBaHHU
MPOTHO3M 32 Te3W Pe3yJITaATH. /[pysicecmeomo He e
nYOMUKY8aN0 NpocHO3U 34 (PUHAHCO8 pe3ynmam 3a
2016 200.

8. AnHaam3 u oleHka Ha MOJUTHKATa OTHOCHO
yhnpaB/ieHHeT0 Ha (UHAHCOBUTE pecypcu ¢
MOCOYBAHE HA Bb3MO:KHOCTHTE 32 00CIy;KBaHE HA
3a0bJUKEHHATA, €eBEHTYAJHUTE 3aIJIaXU U MEPKH,
KOUTO JIPy:KeCcTBOTO € mpeaAnpues Uiu NnpeacTon
Ja mpeAnpuemMe ¢ orJieJ OTCTPAHSIBAHETO UM.
Hpysicecmeomo we ynpasnsisa Qunancogume cu
pecypcu N0  HAYUH  OCU2YpA6aAuy HOPMATHOMO
00CIYIHCBAHE HA 3A0BANCCHUSIMA CU.

the reporting period, proposals for conclusion of
such transactions as well as transactions which
are outside its usual activity or substantially
deviate from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

Till 31.12.2016 ,, MEDBALK” LTD had no such
transactions, nor proposals for such transactions

4. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2016 there were no unusual events which may
have substantial influence over its activity.

5. Information about off-balance
transactions.

There are no off-balance transactions.

kept

6. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,

intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of
financing.

The company has no participations in the capital of
other companies.

7. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2016.

8. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes
and measures which the issuer has undertaken or
is to undertake with a view to their removal.

The company will manage its financial resources in
order to ensure the normal servicing of its liabilities.
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9. OneHka Ha Bb3MOXKHOCTHTE 32 peaau3anus Ha
WHBECTHIMOHHUTE HAMEpeHHsl ¢ I0COYBaHe HA
pasMepa Ha pa3noJiaraeMuTe CpeacTBa H
OTpa3siBaHe HAa  BBb3MOKHUTE IIPOMEHHM B
CTPYKTYpPaTa HA (PMHAHCHPAHE HA TA3H JEIHOCT.
lpyacecmeomo we peanusupa UHBECMUYUOHHUME
CU HaMepeHUs cbC cOOCMBEHU cpeoCcmaa.

10. Undopmanuss 3a HACTHINJIM NPOMEHHU Ipe3
OTYETHUSI NepPHOA B OCHOBHUTE NPUHLIMIHU 32
ynpapjieHue Ha JIpyskecTBOTO M Ha HeroBarta
HKOHOMHYECKa rpymna.

IIpe3 omuemnus nepuod He ca HACMBAULU NPOMEHU
6 OCHOGHUmME NPUHYUNU 3d YHpAaseleHue Ha
Lpyacecmeomo.

11. Hudopmanus BUCSAIIM  CbAeOHH,
aIMUHHACTPATHBHH WIn apouTpakKHu
NPOM3BOJCTBA, Kacaelld 3aTbJ/UKEHUs] WU
B3eMaHus Ha J[py»kecTBOTO B pa3Mep Haii-MaJjiKo
10 Ha cTO OT COOCTBEHHMSI MY KANHUTAJd. AKO
o0marTa CTOWHOCT HA 3aAb/LKEHHATA  WIH
BleMaHuATa Ha JIpy:KecTBOTO MO0 BCHYKH
o0pa3yBaHM NPoU3BOACTBA HAAXBBPJsA 10 Ha cTO
OT CcOOCTBEHHMS MY KamuTajl, ce MpeacTaBs
uHopManus 32 BCAKO MPOU3BOJACTBO MOOT/AEHO.
llpyacecmseomo HAMA sucsauwu cvoebH,
AOMUHUCMpAMUGHY — UIU  apOumpadxchu  odena,
63eMAHUAMA UL 3A0BJINCEHUIMA, KOUMO 3Ae0HO UU
noomoenno @vsauzam Ha Hau-maiko 10% om
cobCmee s My Kanumai.

3a

12. Ba:kHu cHOUTHS, KOUTO €A HACTHIININ MEXKIY
OoTYeTHATa JaTa W /[aTaTa Ha CbCTaBsiHE Ha
TOIUINHUAT (UHAHCOB 0TYeT

Meowcdy omuemnama dama u damama Ha CbCMABAHe
Ha ¢unancosus omuem na opysicecmeomo 3a 2016 2.
He ca 6b3HUKHAU CLOUMUA, UBUCKEAWU CNEYUATHO
onosecmssane.

Puckosge, CBBbP3aHH c AefHOCTTa Ha
H»MEJIBAJIK® O0J
busnec puck. To3u puck ce omnpeaens oOT

€CTeCTBOTO Ha JAEHHOCTTa Ha JPYXKECTBOTO, H
NpEACTaBIsABa HECUTYPHOCTTa OT IIOJydyaBaHe Ha
IPUXOAHU, XapaKTepHH 3a CIelupUIHUTE Ma3apy, Ha
KOUTO JIPYXKECTBOTO pabOTH, KaKTO MU 3a Ha4YMHA 32
M3BBPIIBaHE HA MPOAAKOUTE HA MPOAYKTH U YCIYTH
Y CbOTBETHUTE CTPATETHH U IIJIAHOBE.

ITazapen puck. Tsil kato [IpyxecTBOTO €
HOBOYUYPENIEHO JIPYXKECTBO, KaKTO 3a BCEKH BHJ
JEHHOCT M TYK CBIIECTBYBA PUCK OT TPYIHOCTH IPH
HaBJIM3aHE Ha Ma3apa M 3aeMaHe Ha CTaOMJIHH
asapHy MMO3UIUN Ha KOMITaHUATA.

PeryaaTtopen  puck.  CremeHTa, B KOSTO

9. Assessment of the possibilities for realization of
the investment intentions, indicating the amount
of the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity.

10. Information about occurred during the
reporting period changes in the base principles
for management of the Company and its
economic group.

During the reported period, there are no changes in
the base principles for management of the Company.

11.  Information  about pending legal,
administrative or arbitration proceedings
relating to Company’s liabilities or receivables at
amount at least 10 percent of its equity; if the
total amount of the Company’s liabilities or
receivables under all initiated proceedings
exceeds 10 per cent of its equity, information
shall be submitted for each procedure separately.
The company has no pending, legal, administrative
or arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10
percent of its equity.

12. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

Risks related to the activity of ,MEDBALK?”
LTD

Business risk. This risk is defined by the essence of
the company’s activity, and represents the insecurity
of obtaining profits typical to the particular markets
where the company works, as well as ways for
carrying out the sales of the products and services
and the respective strategies and plans for it.

Market risk. — As the issuer is a newly founded
company, as it is for any type of activity, here as
well is a risk of difficulties in entering the market
and taking a stable market position.

Regulatory Risk. The company's exposure to this
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APy ReCTBOTO € M3IOMKEH HA TO3H BMIL PHCK, ce |
i;@wepm ¢ BRIMORHOCTTSE 38 YIPOMEHH B
| PECYJETOPHATA PEMES, PEryIMpaIla JIEHHOCTTE HAa
| pyssecTBOTo,  KOHTO IPOMEHA 14 JOBERAT RO
PECTPHKLtH WK 1@ OBAAT BBBE/ICHU JAOITLTHHTETHH
| MBMCKBANMA 38 OCHIECTRABAKE HA HeHHOCTTA.

GSMEABAJIKS BOO & waoweno ua eneauIEHN
| prckose. Te 0T CBOSL CTPaHa OKA3BAT BAMAHNAE KAKTO
HIIMBAAYATHO, Taka W kato wabop or Gaktopu.
| HAKOW OY prCKOBETE, TIPE KOMTO € H3IPABEHO |
| Jipysecrsoro  morar g Swasr OIPAHUYCHM, U
| TEXHUTE TOCASACTEMA 18 ObIAT CMEKMCHM, JOKATO
LAPYTH Ca M3BBH KOHTPOJR M BBIMOKHOCTTZ HAa

risk is determined by

governing the activities of companies in which the |
issuer intends to invest and the risks of changes in |
them in the direction of tightening of these regimes |
and the introduction of additional requirements for |
their operation. .
SMEDBALK” LTD is exposed to specitic risks.
They affect both individually and as a set of factors.
Some of the risks facing the Company may be
manageable. and their consequences can be

mitigated, while others are beyond the control and
the ability of the Company
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