JOKJIAJ 3A YIPABJEHHE

1. ”H@OPMALIUSI 3A IPYKECTBOTO

o MET PUBJ HCTENT” EAJl € eJHOIMYHO TBPrOBCKO APY/KECTBO, PETHCTPHPAHO B
bbarapus ¢ agpec Ha ynpaenenne: Codus,p-H Buroma,yn.”Boroea cremka” Ne 4.CracOHara
perucTpalivs Ha apyxectsoro e mo ¢.x. Ne 7551/ 2005 1, ¢ pemtenne Ha CodmifcKku rpajcky cul
Ne/1/24.06.2005r., mapT.Ne94993, Tom1261, per.1 ctp.89
EHK - 131442487

1. 1.Cobcmeenocm 1 ynpaencHue

Perncrpupanust xanuran Ha apysxkecrsoro e 3000000/ tpu mmmmona/ nepa, pasnpeneneH B
3000000/Tpu MmmmoHa/Opos (NOMMEHHHEW)AKIIMA ¢ HOMMHANHA CcTofHOoCT l/efuH/ner 3a BesKa.
JanucaHUAT KanHuTan € H3IAAQ BHECEH,

EpnomiueH co0cTBeHUK Ha AKUIMOHEPHHS KauTan Ha APYXKEeCTBOTO €

- MET Beratimuryuceppantyure I'mOX,Buena — 1015, Ascrpus,”Kpyrepmpace”Nel3

¢3000000 6p. Axumu - 100%

ApyKecTBOTO MMa elHOCTENleHHa cHeTeMa Ha ynpasienue. CHBETHT Ha JMPEKTOpATE Ce
CBCTOM OT YETPHUMA WISHOBE B CHCTAB:

TIpencenaren — Boadranr [Tyvyex

Unenose: 1. Anekcannsp KocTaauHos-3aM npencenares,

2. Aranacka JIuMHUTPOBA — H3ILAMPEKTOD
3. UBatino I'ocriomuHoB - ueH

IpyxecTBOTO ce mnpencraBnsBa 3aenHo oT llpeacenatens Ha CbBeTa Ha AMPEKTOPUTE
Bondranr [y4uek 1 Manemaurentus qupexrop Atanacka Jumurposa

Wmm 3aenHo ot Ilpencematens Ha CeBera Ha aupexropure Bondranr Ilyuex w 3am.
[Tpencenarens Ha CbBeTa Ba AupekTopHTe Anekcannsp Kocragunos.

1.2, Peziome na defingcmma

ﬂpy}KeCTBOTO <] CIICLIMAIHO CB3MaACHO c nen H3rPpaKAaHCTO,PASBUTHETO H
CKCIVIOATHPAHETO Ha HOB TYPHCTHHECKH KOMIUICKC,PAa3IIoNIoNKEeH Ha qepnomopnm‘o

3a TasW Ien JpY)KeCTBOTO BeUe € M3NBJIHWIO MBbPBATA CTHIKA OT MHBECTHLMOHHATA CH MpOrpama,a
MMCHHO NIpUIoOHBaANE ITPABOTO Ha CODCTBEHOCT BBPXY HEIBIKHM HMOT.

BbB Bpn3Ka ¢ uUHBeCTHUHOHHATa Hporpama ,,Mer Puwi Hereiit™ EAJl cu e mocrasumo
CHNENHHTE 3a1a4d NP PEaiN3HPaHeso Ha IIPoeKTa:

1.J]la WHBECTHpa B CBH3IAaBAHETO HA TYPUCTHUYGCKH ODEKT OT HOB MOJAEPEH BMJ, C Lied
nozo6psaBaNe Ha TEPUTOpPHANIHATA TEXHHYECKa M KOMYHHKAUHOHHA MHGPACTPYKTYpa B HACEIEHOTO
MACTO,KBIETO € PAa3NoAoKeH COOCTBEHHAT HenRWMM HMMOT.OTKpuBaHe Ha paboTHM MecTa 3a
MECTHHUT® JKHTENH,

2.PasputHe Ha OusHeca upez o0wo nogobpsABaHE HAa TEPUTOPHUANHATA,TEXHWUECKaTa W
KOMYHUKALMOHHATA HHpPACTPYKTYPa.

3.Cr3papaHe Ha YCIIOBHA 3a& LIMPOKA raMa TYPHCTHYECKH H COLHANM YCIYI'W,KOWTO e
ofesnevaT LenoroanInHOTO PYKIHOHUPAHE Ha H3rpageduTe o0exTH B KOMITEKca.

4.CruMyanpaHe Ha BaKHHM KyJITYPHH M COUMATIHH ACHHOCTH,KOMTO ¢a MPEAINOCTaBKA 33
pa3BUTHE HA TIPHBJIESKATE]IHHTE TYPHCTMHECKH ACCTHHALMH,YPE3 M3TPaXIaHe HA MIMPOKOAOCTHIHH
CIOPTH CHOPBKEHUA,TIOANBKAHE HA KYJITYPHOHCTOPHYECKUTE 0OEKTH M Ch3ABAHE HA MCHHIIHHCKH
KOMIIIEKCH.

5.CexpansBade,nofoOpsABaHe M ONOJ3OTBOPABAHC HA NPHPOAHHTE OaJCHOCTH Ha



PETHOHA,KOWUTO Ca KOUHOBE IIPERNoCTaBKa 3a HOHOGpGHﬂTa JKH3HCHa ¢peda H 3a OCHIypABaHE Ha
BHCOKOKaYeCTBCH TYPHCTHYECKH IIPOOYKT.

Iocruranero Ha w3bpoenute wemu wie OBAe CTHIKA KBM pPEATH3WPAHETO HA BH3HATA 32
Pa3BHTHE HA PErHOHA ~ YTRLPRCAABAHETO MY KATO MPUBIEKATENEH KYJITYPEH W TYPHCTHUECKH LIEHTHD
CBC CHXpaHEHa MPUpPOJa, MOAEpHa MH(PAcTPyTypa H TeXHHUecKa 0a3a,KaueCTBEHO OOCITYKBaHE H
BHCOK JKM3HEH CTAHJAPT.

Bre Bpw3ka ¢ mpoekra JIpy:KeCTBOTO KAHNUIATCTBA 3a HOMUHEpAHETOKaro IIBpBH KiIac
WHBECTHTOP CBIVIACHO 3aKOHA 34 HACHPYABAHE HA WHBECTHLHWTE, W IONYYH CEPTHOUKAT OT
Brirapckara areHuus 3a MHBECTHITHH.

CrINMHCKATA peanu3alid Ha H3rpaXIaHe Ha MamaGHKd HHBCCTHIIMOHCH MPOCKT e MPOXBIOKH
¢ no-OBp3H TEMIIORE M B TI0- FOJIEMH MalnadK ¢ OTMMHABAHETO HA CBETOBHATA UKOHOMHYESCKA KPH3a,
KOATO ce OTpa3H AbA00K0 Ha OBIrapckis na3ap ¥ MKOHOMHKA H 3aC€rHa B ro/IAMa CTENeH pa3BUTHETO
Ha OBArapekata MKOHOMHKA M TYPH3BM W B YaCTHOCT Ha Opnrapekure GUpME,pa3BHBaI AeHHOCTTA
CH B Te3d cepH.

Bewuxy nannu 8pB hunancosus oruet 3a 2009 r. u cpaBauTennaTa HHdopmauws 3a 2008 r,
ca TPeACTaBEHH B XWIAAW JEBOBE, OCBEH aKo He € MocovueHo Apyro. OryerHara H dyHKLMOHAIHATA
BajlyTa Ha ApyxecTBoTO ¢ NieB (BGN). Hacrosmmsr durancoB oTuer e w3ganeH Ha 24 mapr 2010 1.
Tosun dunpancos order e onobpen 3a u3japane oT CrBeTa Ha AUPEKTOPHTE.

2. CHETOBOJHA HOJHUTHKA HA TPYXKECTBOTO

2.1. Baza 3a uzzomeane na hunaucosun onyem

Hacrosmuar roauiieH ¢HHaHCOB OTYET © M3TOTBEH B CHOTBEICTBHE ¢ H3HCKBAHMATA HA
HauuoHaIHHTE CTAHAAPTH 3a (PUHAHCOBH OTYETH 3a Majke ¥ cpexnu npemnpuatus (HCDOMCIT)
IIPM CrIa3BaHe Ha NPHHLMIEA HA HCTOPHYECKaTa 11eHa, OCBEH B CITyMauTe HA M3BbPLICHA NIPEOLEeHKa Ha
HETEKYIIH aKTHBH, ()MHAHCOBH 2KTHBH, ABKAHH 34 ThPryBaHE, H HETEKYL(W aKTHBH, 00ABCHM 3a
npoaakba, KOWTO ca OTHETEHM IO crpasejuiusa crofinoct. JIpy:KecTBOTO MPEACTaBsA CPABHUTENHA
rHOOPMALHA B TO3H (HHAHCOB OTUET 32 eZHa NPe/%OHA rojuHa. ['OfHIIHMAT (HHAHCOB OTYET 33
2009 r. e w3roTBEH W NpM Cla3BaHe HA  CUYETOBOJHUTE NPHUHLHMIM 334 TEKYLO HAYMCIABAHE,
IeieTRaI0 PEnTIpUATHE, TIPEINa3THBOCT, ChIIOCTABUMOCT Ha NIPHXOAMTE K PasXOIUTe, MPeAUMCTRO
Ha CBObpXKaHWETO mnpex ¢opMara, 3ala3BaHe NP BB3MOKHOCT Ha CUCTOBOAHATA MOMWTHKA OT
NPEIXOAHHS OTHETEH [EPUON, HEe3ABHCUMOCT MEX/Ty OT/ENHUTE OTHYETHM NEPHOAH M CTOHHOCTHA
BPB3KA MEKAY HavaneHd M Kpaed GanmaHc. TeKylIOTO CUSTOBOJHO OTUMTAHE C& OCHUIECTRABA Ha
OCHOBAaTA HA JOKYMEHTANTHA O0OCHOBAHOCT Ha CTOLAHCKHTE ONEpaly, CISTKH K npouecH.. Ilo-gomy
€ OMHCAHA CYETOBOIHATA MOJIMTHKA, IPHIONKEHA TIPH H3TOTBIHETO HA TO3H (PMHAHCOB OTYET.

CyeTOBO/IHATA TIOJIMTHKA Ha TIPSANIPHATHETO € paspaboTeHa B CHOTBETCTBHE C IPHHLIUITATE
W H3UCKBAHMATA Ha 3axoHa 3a cyeroBoAcTBOTO M HCDOMCII, a no BENPOCH, 33 YHETO CUETOBOIHO
TpeTupane HaMma mpuuan pasnopentu B HCOOMCII — ¢ usmckeanusta Ha MexayHaponuuTe
CTaHZ&PTH 3a (HHHAHCOBO OTYHTAHE, OKOIKOTO T€ HE Ca B IPOTHBOPEUHE ¢ HOPMATHBHHTE AKTOBE Ha
EC B o6nacTtra Ha CUCTOBOACTROTO.

CueTOROJHATA MOIUTHKA € OHJIa MpHNaraHa IOCIeJOBATEHO 3a BCHYKHM IPeJCTaBeHH TOJHHH, OCBEH
AKO M3PUYHO He e yroMenaro apyro.llpes Texyinara rofnHa 3a ApY:KECTBOTO HE Ce € HAIOKIIO A4
HanpaBd TPOMEHM B CUSTOBOHATA CH TIOMHTHKA.{py>KECTBOTO BOAM CBOHMTE CUETOBOJIHHM PETHCTPU B
6narapeku nes (BGN), koiiTo npreMa KaTo HEroBa OTYETHA BaNyTa 34 MpeAcTaBiHe. BCUYKA AaHHU
BeB Guuadcosua order 3a 2009 r. m cpasHHTenHaTa HHbpopMauus 3a 2008 r. ca npeacTaBeHM B
XHIAOY TEBOBE,

C IMMC251/17.10.2007r. 32 H3MeHeHWE M AOIMBIHEHHE Ha HALMOHAJIHUTE CTAHJAPTH 32
(MHAHCOBH OTYETH 3a MAJIKK M CPEIHM VIPSANPHATH OJXa MPHETH 4 YTBLPACHA HOBM CTAH/IAPTH 32
(HMHAHCOBH OTHETH 33 MAJIKH ¥ CPEIHH PESANpHATHS , cunTtaro ot 01.01.2008 r.



2.2.Coenxu 8 uyscoecnpanna sayma
221 Omuemna eanyma
OtuetHaTa BaTyTa, B KOSTO Ca IpelCTaBeHH CTaTHHTS BB (JMHAHCOBHA OoTUeT Ha [IpyKecTBOTO, €
6varapckuaT nes. Ot 01.07.1997 r. nersr e ¢ukcHpaH B cbOTBeTCTBHE Che 3akoHa Ha BHB xbm
repMaHckata Mapka B crornomenue BGN 1: DEM 1, a ¢ pbBeszanero Ha eBpOTO KaTo oHLManHa
BaTyTa Ha EBponeiickns ¢b103 — KBM €BpoTO B choTHOMeHHe BGN 1.95583 : EUR 1.
2.2.2 Coenxu u canoa

Crenkute B 4y’KICCTpaHHA BajyTa [IpH IBPBOHAYATHOTO MM OTYMTaHe (C M3KTIOUEHHE Ha
3aKyNeHaTa H IpoJaleHaTa BalyTa) C€ IPEICTABAT B OTYETHATa BalyTa, KaTo ce IpHIara
obumammmar kype va BHB 3a sarara Ha caenxara.
[TaprunnTe cpespcTBa, B3eMaHMATA W 3aTbKEHUNTA, JGHOMHHHPAaHH B UYXKIECTpaHHA BalyTd, ce
TIPEOLICHABAT HA MeceuHa/romumHa 6asa, Kare ce H3non3ea opHUMaTHMAT kype Ha BHD Ha
nocneHUsA paboTeH AeH OT Mecella/ToHHaTa.
Kypcoeute pa3znuxy, BE3HUKHANM OT YPEXKAAHE HA B3GMAHHMA M 3a(b/DKSHHUS BbB BAIYTa, KAKTO 9 OT
NpeoLieHKa Ha BalyTHH [IO3MIMM B Kpajg HA MEPHOAA, © OTHHTAT KaTo TeKyIH (HHAHCOBH
TIPHXOH/Pa3sX0/H B OTHETA 22 NIPUXOANTE U Pa3XOJUTE.
2.3. vazompaiinu mamepuanny armuen

Kato pparotpaiinn MaTepHalH¥ aKTHBH C¢ TIPHIHABAT aKTHBH C ABITOCpPOYHA yrorpeda,
KOHTO MMAT cTOHHOCT npu npuaobupanero Han 700 nB. Pasxoaure 3a npumoOUTH axTHBY 1O Ta3k
CTOHHOCT, KOHTO TI0 CBOATA CHIIHOCT Ca ABIrOTpaliny, ¢a OTUETEHH KaTo TEeKYUIH PasXoaH 3a MepHO-
Ia Ha M3RBPIIBAHCTO WM. J[BRrOTpaliHHTe MAaTepPHANHH aKTHBH IIbPBOHAYAIHO Ca 3ABCACHM IO IeHA
Ha npHAoOHBaHe, QOPMHpAHA OT MOKYIHATA UM CTOMHOCT H IPeKUTe pasxoau no npuaobusanero.
[MocrneapaioTo UM OLEHSBaHE € 110 IICHA Ha npuiobHBaHe, HAMANEHa C HATPyIaHaTa aMOPTH3AUMS H
eBEHTYAITHH 3arybu oT obe3lieHKa.

Hocrneppauy pasxonu ce NpuGaBAT KBM OanaHcoBaTa CTOHHOCT HA dKTHBZ MM C€ OTUHTAT
KATO OTHENIEH aKTHRB, CaMQ KOTraTo e BeposTHO J[pyKecTBOTO Ja UMa HKOHOMMHYECKA H3T04a Haj TasH
OT MBPBOHAYATHO OLICHEHATA CTAHIAPTHA ¢(heKTHBHOCT HA CBHIIECTRBYBAIUMA akTuB. Pasxomu, cBbp3a-
HH ¢ yBeJiHYapane Ha Ghieuiara HKOHOMHUMecKa N3rofa, ¢a TAKHBA Pasxolu, KOUTO BOJAT JIO YABLIKA-
BaHe Ha TOJIE3HHMA CPOK HA FOJAHOCT HA aKTHBA WK yBEIHYABAHE HA IPOM3BOIMTEIHOCTTA MY, OLO-
OpsBaHe HA KAYeCTROTO HA MPOHM3BEX/IAHATA MPOLYKLHA, CBKpAllaBaHe HA IPOH3BOACTBEHHATE Pasxo-
7 WK 0 MKOHOMHYECKH TO-H3roJIHa POMAHA BbB QYHKIMOHATHOTO NpeiHasHAYEHNE Ha aKTHBA,
[pu mopmsaHa Ha pasrpaHHYMMa 9acT OT JBIrOTPACH MaTepHaneH aKTHB, [OAMEHEHATa WacT ¢
OTIHCEA, & W3BBPIIEHHAT PA3X0J 38 OAMIHATA Ha YACTTA Ce OTYHTa KaTO HOBONIPHICOHT aKTHB,
Pazxoaure 3a MOAMPEKKE H PEMOHT, CBBP3aHH ¢ HIMON3BAHETO HA AKTHBA, C€ OTYHMTAT KATO TEKYLIH
B OTYETA 32 TIPHXOHTE ¥ Pa3XORMTE 3a MePHO/d, B KOHTO ¢& U3BLPINCHA. AMOPTH3ALMATE HA JbJITrO-
TpaliHHTE MATEPUANIHM AKTHBM Ce ONpeieNs ¢ M3MOA3BAHETO HA JHMHCHHMA MeToA. 3emsra He ¢
aMOpTH3Hpa. BpemenHo uzBamenute OT ynorpeba akTHBH HE Ce aMOPTHIMPAT. AMOPTHM3alMATA Ha
OBJITOTpAMHUTE AKTHRY ¢ HaYMCAARA OT Mecela, ClelBall Mecella Ha BBBEKIAHETO UM B €KCIINoa-
Taums. JIpyKecTBOTO € ONpeaerniio HyJIEBa OCTaTh4Ha CTOWHOCT Ha aKTHBHTe B yrnoTpeba..

CpOKBT Ha TIOJE3HO HAMIOJI3BAHE HA OT/ACTHHTE aKTHBH M CBOTBETHHTE aMOPTH3ALIMOHHH
HOPMH Ca OIPE/IeTIEHN KaKTO CAe/Ba 3a CeHWUTE I'PYNH aKTHBH:

AKTHEBH Togumza
AMOPTH3ALOHHA
HopwMa (B %)

= Crpamu 4%

» MaumHu 1 00opyaBaHe 30 %

* KOMIMOTBpHA TeXHHKA 50 %

* ABTOMOOHIH 25%

* Odric ob3asexxaaHe 15 %

» THMA ¢ orpaHuueH cpok Ha momssaue cpril.  100/6p.  rogunm  Ha
JIOTOBOPHH OTHOLLEHHS TIPaBHOTO OTpaHuyeHHe



2:4. Tuazompating Hemamepuaanu axmusu

Karo jearorpaiidy HeMaTepHaTHH aKTHBH ce TIPH3HABAT aKTHRH ¢ ABNFOCpouHa ynorpela,
KOHTO UMAT CTOHHOCT npH npuaobueanero Hag 700 8. BrHIIHO ch3nameHuTe HeMaTepUATHH aKTHBY
Tp¥ IPUAOOHBAHETO MM C€ OLICHABAT IO [EHA HA MPpHUAoOHRaHe, KOSTO BIIOYBA IOKYNHATA IIEHa/BKJL.
MHTa ¥ HEBB3CTAHOBHMMY NAaHBLM/ M BCHUKH MIPEKH pa3xolH 3a MOArOTOBKA Ha aKTHBA 33 H3IMOJI3BaHe-
TO My MO TpeaHazHaveHHe. (el TbPBOHAYAIHOTO NPH3HABAHEe KaTO aKTHB BCEKH OTIEJEH Hemare-
pHadeH aKTHB C¢ OTYMIA IO 1IeHA Ha NpuiobHBaHe, HAMAaleHA ¢ HAYHCICHHWTE AMOPTH3ALHH U
HATpynaHaTa 3aryfa oT ofe3leHKa. AMOPTH3ALMATA Ha ABACOTPANHUTE HEMaTepHAJIHM AKTHBH Ce
OIIPECIs ¢ H3MOJM3BAHETO Ha JNHHEeHHHA MeTon. AMOpTH3AlLMATA Ha IBAroTpaiinire aKTHBU ce
HAUHCIIABA OT MECeLa, CIICABAL] MECeLid Ha BbBKIAHETO UM B KCIUTOATAIIUS .

ApyKecTBOTO € CIpeNeviIo HyAeBa 0CTaThyHAa CTOHHOCT Ha akTusuTe B ynorpeba. CpoksT
H& IMOJIE3H0O M3NON3BAHE HA OTAENHHTE HeMaTepHaNHH AaKTHBH Ca ONpenelcHH KaKTo ClelBa 3a
CICOHUTE TPYIIH 8KTHUBH:

AxTHBH Topumsa
aAMOPTHIAIACHRA
HopMa (B %)

» Tpyru JHMA 15%

2.5 Qunuancosu akmusu

2.5.1 Knacugpuxanun

HpyxectBoTo  Kiacu(uuMpa CBOUTe (QHHAHCOBH AKTHBH B CJCMHHTE KATETOPHU:
(uHaHCOBH aKTUBY, JBPIKaHH 33 THPryBaHe;, KPeAHTH U B3EMaHHA, BB3HUKHAIH IPHBOHAYATHO B
NPpEeANpHUATHETO, dechosu AKTHBH, ObpXKaHd A0 HaCTEIBAHE Ha [IaICK; ClJHHaHCOBH AaKTHBH,
o0saBenw 3a npogaxda.

Knacuduxarmara ce u3BBpIIBA CHOpe] LENTa, 33 KOATO ¢a HPHAOOHTH (HMHAHCOBHTE
dKTHBH. P’BKOBOJ_(CTBOTO OIpeéacad KJ’I&CHdJHKaHH}ITa Ha (I)HHaHCOBHTE CH @KTHBH B MOMCHTa HHAa
TIOKYIIKATa.

(a} Kpeoumu u e3emanusn, @b3HUKHATY HBPEOHAYATHO 8 NPEONPUAMUENIO

Kpeauri 1 B3eMaHus, BE3HHKHETH B [IPEJIIIPUATHETO, ¢ (PMHAHCOBYM aKTHBH, CH3aIeHHU OCPEICTBOM
JRPEKTHO MpeTOCTaBAHe Ha NAPH, CTOKH WM YCJIYTH Ha Aazen gebdutop.Te ca BIUIOYEHH B ChCTaBa HA
TEeKYIIUTE AKTHEH, ¢ H3KITIOUCHIE Ha TE3H ¢ Najiexk noseye ot 12 Mecenia cnejl aaTata Ha Gananca, KOHTO
ce KIaCH(HIMPaT Kato HeTekylnd. [IpegocTapenure KpeAUTH U B3eMaHHATA C& BIUTIOUBAT B CUESTOBOJ-
Hus OaJlaHC B KATEropysiTa Ha ,,ThPTOBCKH H JPYTH B3eMaHHA W TIAPHYHH CPEICTBA H IapHYHK CKBUBA-
TICHTH.

0) @Qunarcosu axmusy, obsseny 3q npodaxcba

(DUHAHCOBHTE AKTHRH, O0ABEHH 3a npoaax0a ca MpUAOOHTH (HHAHCOBH aKTHBH, HEKIACHbHLMpaHy B
HHKOA Apyra kareropus.fe ce BKTIOHBAT B JBITOCPOUHHTE AKTHBM, OCBEH aKO PHKOBOACTBOTO MM
HAMEPSHHE 2 TPO/Iajie HHRECTHIIHMNTE B epHox Jo 12 Mecela OT faTara Ha (PMHAHCOBHS OTHET.
IoxynkuTe 1 nponaxbyTe Ha QHHAHCORBH aKTHBY Ce OTYMTAT Ha 0a3a aTaTa Ha YPe:xKIAHe - JATaTa, HA
KOATO CODCTBEHOCTTA BBPXY IGHHHTE KHIDKA ce MpexBepnd BepXy [Mpyxkectsoro. MHuBecTHHHMTE
NBEPBOHAYANHO Ce MPU3HABAT MO CTPaBeTUBATA CTOHHOCT Ha JAaTaTa YPEeXKZAHe INIOC PasXoiMTe no
caenkara. PHHAHCOBUTE AKTHBH CE OTIHCRAT, KOraTO MpaBaTa 3a NOJy4aBaHe Ha NapHYHKTE MOTOLY OT
HHBECTHLIHHMTE Ca& M3TEKITH MM ca OMITM npexebpneHH M [[py)kecTBOTO € 3ary0H/I0 KOHTPON BBPXY
akrupure.ITevanGure 1 3arydure, NpOM3THYAIIH OT MPCOICHKA Ha (PMHAHCOBH AKTHBH, XBPIKAHH 34
TBPTYBaHe, TI0 CTIPABEITHBA CTOMHOCT Ce BITIOYBAT B OTUETA 34 IIPUXOANTE U PA3XOJHTE MO CTATHATA
,,Pa3xoIM 3a JUXBU B Apyrd (HHAHCOBM pa3xou” WIH ,JIpyrH MHXBH W (HMHAHCOBY IIPUXOAH~ 3a
nepHoJIa, pe3 KOMTOo ca BB3HUKHAIH.



[IpuxoauTe OT MTUXBH U AMBHASHTH oT (MMHAHCOBH akTHBH, TbPIKAHH 32 THPTYBaHe, Ce NOCOYBAT B
OTYETA 33 HPUXOLWUTE U PasxOmuTe Karo 4act oT ,,J[pyrH NMHXBH M (PMHAHCOBH MPHXOIM~, KOTaTo
Hpy)kecTBoTO IMpHA06He NpaBo Ja MONyHH IUIalaHe

2.5.2. Hugecrmuuuu ¢ Ovugepru opyxcecmed

JbiarocpouHnTe HHBECTHLHH, NMPEACTABIABALUK aKUMK M JAN0BE B ABLICPHH IPY:KECTBa, ¢a Tpes-
CTaBeHH BBEB (DMHAHCOBUA OT4eT o cebecToHHOCT Nopanl TOBA, Y€ WHBECTHIMHMTE B AbLIEPHH APY-
JKECTBA He Ce ThPTyBaT Ha AKTHREH razap. ToBa oOCTOATENCTBO He JaBa Bh3MOXKHOCT JIa CE OCHIYPAT
KOTHPOBKH Ha TNA3apHH LIEHM Ha aKTHBEH IIa3ap, KOHTO ja M3pa3dBal AOCTATBUHO HOCTOBEPHO
CHpaBeUIMBATa CTOMHOCT Ha Te3M akIkK H Aanose . Chlo Taka ObAEIOTO PYHKLMORUPAHE HA Te3H
JPYKeCTBa € CBBP3aHO ¢ ONMpPEeJeNeHH HECHTYPHOCTH, 34 A4 MOral Ja €€ HanpaBaT I0CTATHYHO
pasyMHH H OOOCHOBAHM ZBJIFOCPOYHH IIPEANONOKEHHA 334 M3YMC/IMBAHETO Ha CHOPaBEeJIMBATA
CTOMHOCT HA TEeXHHTE aKIMK H J4l0Be uype3 JApyrd oueHbsuHd weroad.llputexaBamure oT
LPYKECTBOTO JbIAroCpPOYMHE MHBECTHIIMH MOLNIEXAT Ha nperned 3a obesuenka. [Ipu ycraHos:iBaHe Ha
yCIOBHA 33 00e31eHKa, CHINATA C& OTPa3siBa B OTHETA 3a IPUXOAUTE H Pa3XOaHTE,

2.6 TopeoscKi e3eManin

TrLprosckute B3eManHd, KOHTO ca Oe3 QUKCHpaH IlafeK, C¢ [IPH3HABAT MbPBOHAYAIIHO M0
1ieHa Ha npugoOueade. B Ganaxca ce nocousar Mo IeHa Ha NpuaobHBaHe, HaMATEHA C eBEHTYANIHA
saryba or obesuenka nopage HechOupaemoct., 3aryba or obesligHKa ce OTUMTa B CAy4ai, ue
CBILECTRYBA OOEKTMBHO HOKA3aTENCTBO, ue JIPYKecTBOTO HAMa Ja Gbre B cheToaHue xa ¢blepe
BCHUKH JBIDKUMH CYMH CBIJIACHO ITBPROHAYAITHATE YCIOBHS 110 OTHOLIEHHUE HA CHOTBETHOTO BleMaHe
KATO: 3HAYMTENHH (MHAHCOBH 3aTpyfHEHHs HA JUIHKHUKA, BEPOSATHOCT 3a o00sBABaHe B
HECHCTOATETHOCT H JTMKBUAALINA, (PHHAHCOBO NPSCTPYKTYPUpPAHE MM HEBB3MOMKHOCT 32 H3IJIAIAHE
Ha 3a0b/DkeHHeTo (moBede or 360 jHu). banmadcosaTa CTOHHOCT Ha aKTHBA C€ HWaMandea upes
U3II0/I3BAHETO HA KOPEKTHRHA CMETKA 3a o0e3leHKa, a crofinoctra Ha 3arybaTa ce 0Tpasasa B OTHeTa
33 TIPUXOJAMTE M PasXxoOuTe Karo pasxond 3a ofesneHka JIpyKECTBOTO € ONpEAeNlI0 CHEAHHTE
KPHUTEPHH 32 KiacuMIMpaHe HA BIEMaHAATA Karo B3eMauusd, NOIexamy Ha ofesuenxa:-
HETIOTACEHH B3EMaHM$ ¢ TEPHOJA Ha Bb3HHKBAHC HAR ©[HA IOJMHA, 38 KOMTO CHUIECTBYBA BHCOKA
CTeNeH Ha HECHI'YPHOCT 34 HHKACHPAHETO HM:

- o6sBsBaHE Ha JUIHKHHKA B HECHCTOATETHOCT W/HIIH JIMKBUIALIAS;

- [IPCKPATABAHE HA U3ITBJIHUTEAHO TIPOU3BOACTBO Bezmae YAOBJICTBOPCHO B3EMAHETO.

Kem 31.12.2009 r. apy»ecTBOTO MMa THPIOBCKH B3EMaHHS CBHC CPOK HA Bb3HHKBAHE HAall
enHa roauHa 3a 3286 xune. He e usspplisaHa obe3leHKa Ha Te3H B3eMaHMs# KbM JaTata Ha
duHAHCOBHS OTHET, Thil KATO PBKOBOJCTBOTO Ha APYKECTBOTO — Bb3HaMEpSBa J1a NPEANPHEMS
AEHCTBMA, KOUTO JId TAPAHTHPAT TAXHATA CEOMPAeMOCT, BIILIOUHTEITHO 1 upe3 cuaedHu aena.

2.7, Hapuunu cpedcmea

TTapiusmTe CpENCTBA BKIIOYBAT NAPUUHUTE HATHUYHOCTH (MAPHUHM cpeactsa B OpoH u

MApM4YHK CPeACTBA 10 pasIUialiareNHH M ApYyrd GescpounH OawKOBM CMETKH) H [APHUYHUIC

EKBMBAJIGHTH. JlapHUHWTE EKBUBAIGHTH Cd KPATKOCPOUHH BHMCOKONMKBHIHH BIOKCHHs, KOMTO ca

NecHO 0DPATHMH B MAPHYHM CYMH H KOMTO ChIBKAT HE3HAUMTEIECH PUCK OT MPOMSIHA B CTOHHOCTTA
MM, K4aTO CPOYUHH JSMO3HTH U APYTH MHBECTHLMHM C [TAICHK JI0 3 MeceLa.
3a LIENUTE HA M3TOTBAHETO HA OTUETA 34 MAPHYHHTE NIOTOLH:

¢ [APHYHUTE NOCTBIUVIEHMS OT IKIMEHTH M TNAPHYHMTE IUIAliaHusi KBbM JIOCTaBYMUM ca

npezcTageHd OpyTHO, ¢ BrunoueH JJIC (20%);
e  [OJIYYCHHUTE JHXBH M0 Pa3UIAIIATE/HI CMETKH Ca MPEACTAaBeHH B ONEPAaTHBHATA JeHHOCT;



2.8 Hpuxodu

IlprxoanTe B APY)XECTBOTO ce NpH3HasaT HAa 0a3a NPHHLMIEA 338 HAYHCIIABAHE H 10 CTEIEHTA,
JO KOATO CTOMNAHCKHUTE HM3TOAM Ce TPHAOOHBAT OT APYKECTBOTO H IHOKOAKOTO TPHXOJHTE MOTAT
HAJeAIHO Ja Ce HU3MepHT.

Mpn npoaxOATe Ha CTOKY MPHXOAHTS ¢ TIPH3HABAT, KOI'ATO BCHYKM CHILECTBEHH PHCKOBE U
TIOM3H, NIPOU3THYAIIM OT TAXHATA COOCTBEHOCT MPpeMHHABAT B KyIlyBaua.

Ilpn mpenocTaBIHeTO Ha YCHYIH, NPHXOAHTE Ce IIPU3HABAT, KATO Ce OTYMTA erana Ha
3aBBPIICHOCT HA CAENKAaTa KeM JaraTa Ha Oanasca, ako TO3H eTan MoxKe 12 Oble HaJexKaHO U3MEpPeH,
KaKTO U Pa3XOAUTe, U3BBPIISHH IO CAEIKATA H PazXOIuTe 33 NPUIIIOYBAHETO H.

IlpuxogWTe OT AMBHACHTH Ce TpM3HABAT , KOrarc Ce YCTAHOBH IIPaBOTO 332 THXHOTO
HOJIyyaBame.

2.9 Pazxoou

Pasxogure B ApYMKECTBOTO ¢€ IPU3HABAT B MOMEHTA Ha TIXHOTO BB3HMKBAHe M Ha Oasa
NPHHIATHTE HAa HAYHCIABAHE H CBIIOCTABUMOCT.

Pazxopunte 3a ObAelIM MepHOIM ce OTJIATAT 3a NPU3HABAHE KATO TEKYIL Pa3xol 3a MEepHoAa,
I1pe3 KOTo JOroBOPHTE 32 KOUTO CE OTHACAT, C& H3ITBIIHABAT.

OUHAHCOBHTE Pa3XOy Ce BKIIOUBAT B OTHETA 33 NPUXOAUTE H PA3XOAUTE, KOIATO Bh3HUKHAT,
¥ C€ CHLCTOAT OT: JIMXBEHM pa3sXojM, BKJ. OaHKOBM TaKCH W APYTH NPEKH Pa3XOd IO KpeiuTH H
0aHKOBH r'apaHIMH, KYPCORH Pa3/IMKH OT BATYTHH 38EMH .

2,10 Ocrosen_xanuman u pe3epey
«MET PWDBJT UCTEWUT» EAJl kato eMHONMYHO AKIHMOHEPHO JpPYXKECTEO € OT
KaTeropuaTa Ha KATIMTAJIOBHTE APY/KECTBA, KOMTO ca 3aAB/KEHH Ja PErHCTPHPAT B ThPrOBCKHA
PETHCTEDP ONpefleNieH MHHHMAZIEH pasMep Ha KanuTana (OCHOBEH KAIIMTANT), CHYXKEIl KaTo
obesreueHye Ha KPEIHTOPHTE HA JPYKECTBOTO C OIVIe] YIOBJIETBOPABAHE HA TEXHUTE B3EMAHHMA.
THProBCKUIT 3aKOH  HpeiBInKIa 33 IBKEeHHE Ha JPYKecTBOTO Aa GopMupa Gouz ,Pesepeen™ B
yn, 246 /1/ wa T.3. U3rounnuu Ha GoHg "Pesepeen” ca:
1. mafi-manxo 1/10 or neuamBaTa, XKOATO Ce OTHENs, AOKATC cpeicrsara BLE (oHzOa
crurHat 1/10 A Mo-roNisMa YACT OT KaluTana, olpele/icHa OT YCTaBa;
2. cpeacTBara, I1OJYYCHH Ha/l HOMHHAIHATA CTOHHOCT HAa aKIMUTe H OONUrauyuTe npH
U3/1aBAHETO HM;
3. cyMara Ha JONBLIHHTENIHHTE IUIAHIAHMA, KOMTO MpPaBdT aKUHOHEPHTE Cpeuly
IPELOCTABEHH HM NIPEMMCTRA 3a aKIMNTe;
4. Ipyrd U3TOYHUIY, TIPSABHACHH B yCTaBa HITH 10 pelieHue Ha o0moTo ¢rOpanue,
Cpencteata Ha GoHp "Pesepeer” Morar ja ce H3MOJIBYBAT CaMo 3a:
1. noxpyBaHe Ha TOAMIIHATA 3ary0a;
2. IOKpUBaHe Ha 3ary0H OT NpeJXoJHaTa MO HHA.
3. Koraro cpeacteata Ha (ouz "Pesepsed” Hauxpbpaar 1/10 wma ompeneneHata ot
yoraBa I10-rojaMa HacT OT KaluTana, MO-TrONeMHAT pasMep Moxe na ObJe MIMOM3YyBaH M 3 a
YBENMYABAHE Ha KATHTANA.

TIpe3 2009 r. oCHORHHAT KaMHUTa Ha APYKECTBOTO HE € IIPOMEHIH.

2.11 Twpezoecku 3advimcenun

3agpKeuMaTa KBM IOCTABUHIIM W JAPYTHTE TeKYIIH 3aJb/DKEHHs Ce OTYHMTAT 110
croiiHocTTa Ha opurHuanHute daktypu (ceGecTOMHOCT), KOATO ce IpHeMa 3a& CHpaBeUTHBATA
CTOMHOCT Ha ¢ZIeNKaTa, KoATO 1we Obae u3riaTeHa B Obaeme cpenly NoTyYeHRTe CTOKH W YCITyTi.



2.12 3nemu

[ToayuennTe 3aeMH ce NpH3HABAT IIBPBOHAYANHO IO JOrOBOpeHaTa cyMa. Pazxoaurte mno
cleTIKaTa 3a MOMYUeHHs 3aeM C& OTUMTAT KaTo TeKyIIH (UHAHCOBH PasXxoAH B OTUETA 3a NPHXOMTE
H pasxogure. [locnenBamara oLieHKA Ha 338MHTE € II0 AMOPTH3HpYeMa CTOHHOCT, IpeACTaBiiiBalLa
MBPBOHAYATHO OTYETeHaTa CTOHHOCT, HaManeHa ¢ BHOCKHTE 34 [OTacABaHe Ha riaBHuuaTta. JIuxsure
0 3aeMa €€ OTHUMTAT KATO TEeKYLIHM (UHAHCOBY Pa3XOAH B OTYETa 3a NPHXOAHTE H Pa3xXoauTe B
neprona, B KOHTO ca U3BBPLLICHHU.
3aeMuTe ce KIaCUUUMPAT KATO KPATKOCPOUHH 3a3ABDKEHHS, 8KO Ca CBbC CPOK Ha noracsBaHe a0 1 r., , U
KATO JIBJTOCPOYHH — aKO €a ChC CPOK Ha moracaBane Haj | r. baHkoBure 3aemu ce npezcraest B Gasanca
N0 CTaTUATA ,,3aTBIHKEHHS KBM  (DHHAHCOBHM WHCTHTYLEH . 3aeMHTe, TOTYy4YeHH OT CEBP3aHH JIMUa, e
HOCOYBAT TI0 CTATHATA ~3aTB/DKEHHMA KbM NPSANPUSTHA OT rpyna” WK ,,3aXB/DKCHHS, CBBP3GHU ¢
aCOLIMHPAHY U CMECeHM [PEeANPHATHS , B 3aBUCHMOCT OT Ciiydas.

2,13 Texyutu 1 omepoueris Qarviill ¢epxy 0oxooa

PasxoauTe 3a gaHbUE 3a NEPHOA BIUIOYBAT TEKYLIM M OTCPOUCHH JaHbiM. Tekyiuart
aarek 3a 2009 1, CpIACHO H3MCKBAHMATA Ha 3aKOHA 33 KOPHMOPATHBHOTO MOKOXOAHO obnaraHe € B
B pasmep Ha 10 % Bbpxy obnaraemara nevanda (3a 2009 r. craBkarta e ¢bwo 10 %).
Ilpu npeobpasyBaHe Ha cueToBOogHATA Newanda B nawkuyno obyaraeMa mevanda ce OTYMTAT AKTHUBH H
ITACHBH TIO OTCPOUCHH JAHBIM, [aCHBH MO OTCPOMEHH AAHBLM C€ MPU3HABAT 33 BCHUKK obnaraeMu
OaHBYHM BPEMEHHH Pa3iiiKd. AKTHBH II0 OTCPOYCHH [JAHBIM Ce NPH3HABAT CaMO 334 HaMAJAeMH
JaHBYHH BPeMEHHH Pa3iHKH, JOKONKOTO ¢ BEpPOATHO TAXHOTO BB3CTAHOBABAHE IIPH HANAYHMETO Ha
obnaraema nevanfa mnpes craeABaIlld ToAHHH. AKTHBHTE H FacHBHTE 1O OTCPOUESHH HAHBLUM CE
ouessBar Ha 6a3a JaHbUHHATE CTABKH, KOWTO C& OUaKRa Ja CE MNpHiaraT 3a [Epuoia, IIpe3 KoHTo
aKTHBUTE IHE C& PealTH3HpaT, a ITACHBHTE ILE CE YPeasr.

Krm 31.12.2009 r. IpyxecTBOTO He € LIPHIHAIO AKTHRH ¥ MIACHRH TI0 OTCPOUYEHY JEHBIIH.

2. 14 Ilpusnaearne na npuxoou

[MpuxoauTe BKIIOYBAT CIIPABEITHBATA HEHA Ha MOMYUSHOTO WM TNOIEKAILO Ha [0J1yYaBaHe
IVIAMIAHE WIH Bh3HATPAXKACHHE 33 IMPONAJICHHTE CTOKH U YCIYTM B HOPMAJTHHA X0/ Ha AeHHOCTTa Ha
Ipyxecrsoto. [puxomute ca nocoueHr HetHo oT JJIC, BbpHATH CTOKH HIIH NPEIOCTABEHH OTCTHIIKH

JlpyKeCcTBOTO MPU3HABA TNPHXOAHM, KOIATO CyMaTa Ha [PHXOHA MOXe Jia Oble HaaeKIHo
Ompe/eseHa, KOraro & Bhb3MOKHO TO Ad IIOMyqH OBIeIs HKOHOMHYECKH H3rOAH, H KOraTo OTroBaps
Ha Crel(HYHA KPUTEPHH 3a BesKa AeiiHocT Ha J{py KecTBOTO, KOHKpeTH3HkpanK 11o-aomy. Cymara Ha
npuxoAa He ce NpHeMa 3a HaJSKAHO H3MEpHMA, JOKATO HE Ce paspellaT BCHYKM YCJIOBHH
ofcrostencrea,  cBpp3ans ¢ npojaxdara. JIpyKecTBOTO OCHOBABA CBOMTE INPELCHKH Ha
HCTOPHYECKHUTE Pe3Y/ITATH, KATO B3eMa TIPEBH]] BHAA Ha KIMEHTa, BUAA Ha CIIEKaTa H 0coBeHOCTHTE
Ha BCAKO CTIOpasyMeHHe.

2.15 Inguumn _cuemoeodiii APUOIHIUMETHI OHEHKH I NPeHEHKH - RPEOHON0NCeHUR € GUCOK]
Hecuzyprocm, Ipeuenxu om onpedesiamo 3HaNeHue npu NPUIa2ane CHemosooHama NOTUIUKE Ha

Oy HeeCHIBOMO

TprGIu3UTeTHATE OLCHKH H IIPEleHKH ca 0a3MpaHH Ha HATPYMaH ONHT K APYIH (GakTopH,
BK/TIOUHTENHO OYaKBAHUY 32 OBICIM CHOMTHR NpH HannmdnuTe 00CTOATENCTBA. JIOCTOBEPHOCTTA Ha
npuGIH3UTENHITE OLEBKH H IPELIEHKH C€ IPEPAsTIIeKIa PENOBHO.

JpyKecTBOTO H3BBPLIBA NMPUOTHIUTEHN OLSHKM M MPELEHKH 34 IEAHTe Ha CUSTOBOJHOTO
OTYHTAHE W ONOBECTABAHE 110 OTHONEHHE HA OBJEIIH MEPHOIH, KOUTO MOTaT Ia Cé pasuvaBaT OT
haKTHUECKHTE .



2.16 Obesuenru na ezemanus

IpuGnusuTenHaTa oneHKa 3a 3ary6H OT CEMHMTEIHHE U HeCHOMpaeMH B3EMaHMs CE IIPAaBH B
Kpad Ha BCixka (MHAHCOBA rofuHa. B3eMaHMATa, TPU KOWTO €4 KOHCTATHPAHM TPYAHOCTH TIIpH
TAXHOTO CHOMPAHE B MEPHOM B [ICPHO Ha)l €AHA FOJANHA [OJJIEKAT HA TEKYL| AHAIIH3 32 ONPEeaHe
Ha 4acTrTa OT TAX, KOATO € peanHo ChOMpaeMa, a OCTaHalNaTa YacT [0 HOMHHANA Ha B3EMAHETO
MOCHEIOBATEIHO Ce IPU3HABA B OTHETA 3a JOXOIM KaTo 3aryba or obezneHka.

Bcuuky CHMHMTENHM B3eMaHMS, KOHTO He ca ¢hOpaHu B NPOAB/DKCHHE Ha MOBEYE OT T
FOJMHH C€ TPEeTHpal KaTo HeChOMpaeMH M ce OOE3LEHABAT H3LANO, MOKOIKOTO PBKOBOACTBOTO
NPELEHABa, e ChILECTBYBa BHCOKA HECHT'YPHOCT 3a TAXHOTO chlupane B Objerue .

2.17 Obe3yenka Ha uneecmuyun 6 OsiepH OpYXcecmean U A PA3NOTOICEHUE U 3G RPOOAICHU

Ha Besixa gata Ha Gananca prKOBOACTBOTO IIPABH OLEHKA JANH CHIIECTBYBAT MHIMKATOPH 3a
o0eslieHKA Ha HErOBHTE WMHBECTHLMH B JBUIEPHM JPYKECTBA W B APYKECTRA ¢ MAaallHHCTBEHH
y4acThi. KaTo ocHOBHM MHAMKATOpH 3a 00e3lleHKa ce NprHeMaT: 3HaAUHTENHO pejlylmpane Ha obema
(nan 25%) unu npeycTaHoBsABaHe NeHHOCTTA HA JPY/KSCTBOTO, B KOCTO @ HHBECTHPAHO; OTUHTAHE HA
3aryOM 33 TO-POABDKUTENCH MEpHoj OT Bpeme (Haa TPH TOAWHH), KaKTO K OTHUMTAHE Ha
OTPULATETHU HeTHH AKTHBH WX aKTHBH I10]] PETHCTPHPAHKA OCHOBEH aKIHOHepeH Kanutai. B Tesu
cly4yad 3a OLGHKAaTa Ha HMHBECTHIMMTE B JBUIEPHHUTE JAPYIKECTBA Ce M3MON3BAT AMIEH3HPAHH
OLEHHTEIM, HO HAM-MaNnko Ha HHBOTO Ha pa3IMKaTa Mexay LeHata Ha npupo0upaHe
(cefecrofiHocTTa) M OLEHKA HA YYACTHETO 10 METOAA HA COOCTBEHMA KaluTaj, ¢ JOTBIBHTC/IHN
KOPEeKLHH B HETHHTE aKTHBH, ONpedeNeHr NMpH NMpUilaraHe Ha OpYTH OLEHBMHH METOAHM (TIOJIOXONAEH
METO/, Ta3apHH LEeHH) | Ap.

1. IPUXOAH OT IPOJAKEN

2009 2008
BGN 000 BGN "000
Yeayru -
O6mo 0 0
2. APYTH IIPUXOU OT AEHMHOCTTA
2009 2008
BGN ‘000 BGN ‘000
IIpuxoou om npodaxcba na JMA
Omuemna cmoiimocm Ha npodadenu JJMA
Tewanba or nponaiba na JJMA
Ipuxony oT HaeMH
ITpuxoau OT OTHHCAHH 3aMb/GKEHI TIOPaaH JaBHOCT
JIMXBH 110 THPr. B3eMaHut 1442, 389
IpyTH npHxonn
O6wo 1442 389 0



3. PA3XO/JH 3A MATEPHAJIN

2009 2008
BGN '600 BGN 000
Pasxonu 3a ropysa v eHepris
Kanuenapcka MaTepHaiIi 2 3
O6mo 2 3
4. PA3XOJH 3A BbHIIHA YCJIYI'H
2009 2008
BGN 000 BGN ‘000

[TpaBHH 1 IPEBOOHH YCIYTH

Komyrukaiuu (Tenedio, dake, oma) 19 20.
PeMOHT 1 NONAPBIKKA

KoHcynTaHTCKH YCayrd

AfoHaMeHTH

Haemu 14. 13
3acTpaxoBKH

BasKoBH TAKCH 1 KOMHCHOHHH

Permcrpanum

Tpadcriopt

JansITH A TakCH 189.
Pexnama

KoMucHoHHH

Onut Ha (PUHAHCOB OTYET 4 :

Jpyru 227. 125
O6mo 264 347

5, IPYTH PA3XO/IH 3A JEHHOCTTA

2009 2008
BGN '000 BGN '000

EnHOKpaTHH AaHBLH
(OGestieHKa HA B3eMaHuA
IpencTaBUreIHK PA3XOAH
Pa3zxony 3a KOMaHIHPOBKH

PznoxGu M maHaupH
Hpyru 19 59

O6wo 19 59




6. JAHBYHO OBJIAT'AHE

OcHOBHMTE KOMIIOHEHTH Ha Pa3xo/ia 3a TaHBLM 34 NepHoa, 3aBbpiuBalll Ha 31 1eKeMBpH ca:

2009 2008
BGN 000 BGN '600
Omuyem 3a npuxodume u pa3xoeounie
Jlanpuna meuanta /3aryGa/ 3a rojMHara 110 JaHBYHA JSKiIaparys -43 - 164
TeKkymt pasxof 3a ZaHbLIM BLPXY Mevandara 3a roaunara — 10%
Pazxopn 3a naHm1H BRPXY Nedandara
Omcpouenu Oanvy 6bpxy nevarbama
Crbp3aHH ¢ BE3HHKBAHE i 00PaTHO MPOABICHHS HA BPEMCHHH Pas/iiKd
OGo ' - -
0610 pasxojl 3a JaHbLIH BEPXY neuaibara
0 0
7. IBJITOTPAITHA MATEPHAJTHA AKTHBH
Mauiun, Tpancnopmuu  Cmonancku
3enu CHOPBHCEHUA Oouio
cpedcmen uHeEHMAP
i obopydeare
3112 3112 3112 31120 3112 3112 3112 3112 3112 31122
2009 2008 2009 2008 2009 2008 2009 2008 5 0'09 C 2008
BGN  BGN BGN BGN BGN BGN BGN BGN 7000 BGN
‘000 ‘000 060 000 000 ‘000 000 ‘000 ‘000
Banancosa  CrodmocT
HAa
1 stuyapu 685 685 37 37 69 66 791 788
IlpugodnTH 2 2
OTtnucanu
37 36 33 21 70 57
avncJacHH 00e3neHKH
Banancoa  cTOlHOCT
Ha
31 pexemBpyn 685 685 0 1 36 47 721 733

1



8. HHBECTHIINHW B ABbIIEPHH JAPYKECTBA

% Hal
Hme cmpana 31.12.2009 31.12.2008  yuacmue
BGN 060 BGN 000
Puiic Uateprewrsasn EAL Bruarapns 430. 430 100%
beta ®opect EOCH Brarapus 5 5 100%
Mupra Hexerepuar EOQO]] brarapus 5 5 100%
Hatepremsren Crnopr Kemnanu EOOJ]  Beinrapus 5 5 100%
O6mo 445 445
9. ThPTOBCKM U APYT'H B3EMAHUA
31.12.2009 31.12.2008
BGN 000 BGN '000
Baemanust 0T KIHEHTH 110 NPoaakGu i
ABaHCH Ha JOCTARUMIH
JlaHbIIH 3a BR3CTAHORABAHE 4 8
Apyru 3915 912
[NpeannaTeHy pasxony 3a ObACHH TIEPHOAH
O6mo 3919 921
10. TAPHYHH CPEJACTBA
31.12.2009 31.12.2008
BGN '060 BGN 000
Tlapuunu cpeactea B Opoit 1 2
[Mapyuruy cpeacTra B pasiuiallarelfHi CMeTKH 2 6
O6wo 3 8
11, COBCTBEH KAITHTAJ
31.12.2009 31.12.2008
BGN "060 BGN '000
OcHOBeH akUHOHEPeR KamuTada 3000 3000
3aKOHOBH pesepBH
ITpeonersuen peseps
Harpynaau 2aryOu 448 405
Hepasnpenenena neqanta
2552 23595

12



QOciogeH aKyUoHEPeH_ Kanunul
_Kom 31.12.2009 r. perucTpupaHHAT aKUHOHEPEH (mpymxecreed) karmran Ha “MET PHUBJI
UCTEWT EAJ” pw3nuza Ha 3000 x. as., pasnpeaencuu B 3000000 akuuu ¢ Homunaiga cToHHOCT |
JIB. 32 elHa KU,

12. SATBJTKEHAS KbM JOCTABUHLU U CBBP3AHH ITPEIIIPRATHS

31.12.2009 31.12.2008
BGN 000 BGN '000

3aup/KeBHA KBM MOCTABMHLM OT CTPAHATA 13 19
JpyTH 3agbmKeHus 985 1878
3aab/IKeHUs K6M CBbP3aHM HpEAIIPUATHA 27132 12886
Obmo 28130 14783

3aaBmKEHMATAa KbM JOCTARYUIM B CTpadaTta ¢a TeKYIIH.

13. 3BAABJOKEHUA 3A JAHBHHA

31.12.2009 31.12.2008
BGN '000 BGN '000

AAC
JawbIle BHPXY JOXOIUTE Ha (hH3HYSCKHUTE JIHLA
JlaHbL# NpH H3TOYHUKA U APYTH JaHBUH

O6mo 0 0

14. 3AIbJIKEHAA KM NEPCOHAJIA M COITAATTHOTO OCATYPABAHE
3acvaxceHuANE KoM HEPCOHANA BKTIOUGANT

31.12.2009 31.12.2008

BGN '000 BGN '000
Texy1io 3aTbKEHHE 33 Bh3HAIPaXKICHAS 1
3anBKeHHS [0 HEH3NIO3BaBM KOMIEHCHPYEMH OTIYCKH
3aBMKe N 38 COLMAIHY OCHIYPOBKH 1 1
3aBKEHHR 34 34PaBHO OCHTYPABAHE
O6wo 2 1
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15. PUHAHCOBH HHCTPYMEHTH

Vupaeaenue na unancoeun puck

B xopa na ofuuaiinara cH JCHHOCT NPYKECTBOTO MOke Ja ObAe H3NOKEHO HA PasIHiYHH
(PHHACOBRM pHCKOBE, Hali-BaXKHHTE OT KOMTO ca: nazapeH puck (BKIIOUBAIL BATYTEH PHCK, PHUCK OT
MPOMAHA HA CIPABEAIMBATA CTONHOCT M LCHOBH PHCK), KPeOumeH PUucK, JNUKEUOEH PUCK U PUCK H
auxeno-obaopaanume napuuny nomoyy. OOWOTO YNpaBleHHe HA PHUCKA ¢ (DOKYCHPAHO BBPXY
NpPOrHO3HpaHe HA PEesyNTATHTE OT OIpele]eHH ofnacty Ha (UHAHCOBHTE Na3apH 3a TOCTHIAHE Ha
MHHUME3IAPAHE HA NOTEHIHAIIHHTE OTPHIIATENHH e(eKTH, KOMTO OMXa MOIVIH Ja Ce OTPasiIT BhPXY
(uHAHCOBUTE PEYATATH M CBCTOSHHE HAa JPY:KeCTROTO., (DMHAHCOBMTE PHCKOBE TeKyLO Ce
uaeHTHdUIHpaT, u3MepraT B HabMoAaBaT ¢ TOMOLITA Ha Pas/H4HH KOHTPOJIHM MEXAHH3MH, 32 Jia ce
OIpelIeNIAT aACKBATHA II6HH Ha YCIYTHTE, MPEAOCTABAHH OT APYHKECTBOTO, A C¢ ONEHAT aleKBAaTHO
nazapuure o6CTosTeICTRA Ha M3BBPUIBAHMTE OT HEr0 WHBECTHLMM M (POPMHTE HA MOJIbPIKAHE HA
CBOGOIHATE THKBUAHK CpelcTBa, 063 fa ¢e I0TyCKa HeollpapaHa KOHUEHTPAlUs Ha TaJeH PHCK.

Ho-nouty ca onucaHyu pa3IMIHUTE BHAOBE PHCKOBE, HA KOMTO € U3JI0KEHO JPYKECTBOTO NPH
OCBIICCTBABAHE HA THPFOBCKUTE MY ONEPAlWH, KAKTO H BB3NPUETHAT MOAXO NPH YAPABISHHETO Ha
TE3H PHCKOBE.

Banymen puck

JpysKecTBOTO HE € H3TTOKEHO HA 3HAMMTENEH BATyTeH PUCK, 3aI{0TO TOMTH U3LIJIO HETOBHTE
ONEpAlHK ¥ CAJKH Ca ASHOMMHHpaHH B Obirapcku nesa w/mund espo. To nopabpka MEUHHMATHA
BAJIYTHA €KCIIO3UIINA, TeHOMHHHIPaHA B Iy:KACSCTPAHHA BalyTa Pa3jiHYHA OT HALMOHANHATA BAIYTa U
eBPOTO .

Ilenosu puck

pr}I{GCTBOTO He € H3J0KCHO HA [IEHOBH PHCK 3& HeTaTUBHH IIPOMCHH B HEHHUTS Ha YCIYTHTC,
ofeKT Ha HEropdTe OlEpalyH, 3all0TO Te ca creuudHYHA 32 ONpeAe]eH Kphl KJIHEHTH H HMa
YCTAHOBEHH TIPOLIEAYPH 32 HEPUOANYHO aKTyanu3HPaHe CPAMO NPOMEHHTE Ha ma3apa.

Kpeoumen puck

I1pH OCHIIECTBABAHE HA CBOATA ASHHOCT APYIKECTBOTO € U3/OKECHO HA KPSINTEH PUCK, KOHTO
e CBLP3aH C PHCKA HAKOH OT KOHTPAreHTHTE MYy Ja He OBle B ChCTOSHHME /13 M3IBAHM M3LANO U B
o6nuaiiHo NpeABHICHUTE CPOKOBE 38 MBIDKECHUATA CH KbM HeTO.

OUHAHCOBUTE AKTHBM HA APY)KECTBOTO C4 KOHLUEGHTPHPAHH B CJIEUHMTE TPYINH: AapU4HH
CPeACTBA, THPrOBCKH B3EMaHMA OT KIHGHTH M CBBP3aHH JIMUA, MHBECTHUMM B IBIIEPHH H IpPYTH
npeanpusTHA. 3a orpaHryaBage Ha prcka OTHOCHO MapHYHHUTE CPEJICTBA MOAHTHKA Ha JPYKECTBOTO €
[a OTepHpa CaMo ¢h¢ CTAGHITHY (DHHAHCOBH HHCTHTYUMKA B Bharapus.

TMo OTHOLIGHHE HA KIMEHTHTE, /KOMTO C& OCHOBHO CBBLP3aHW JUUa/ , MOJHTHKATA HA
IPYKECTBOTO € JIa H3BBPINBa nponaxOuTe cu rpu obHualiuy , nasapHu ycnosuaa. CrOHpaeMocTTa H
KOHIUCHTPAIMATA Ha B3EMAHMATA Ce KOHTPOJIHPAT TEKYIO W CTPUKTHO, CBIVIACHO YCTAHOBEHATA
NONMTHKA HA APYKECTBOTO. 3a LeNTa €KeIHEBHO ¢ IIPABH TIPEryie] Ha OTKPUTHTE MO3MIMM TO
KJIHEHTH, KAKTO H TIONTydeHUTe TIOCTHIUICHRS, KAaTO Ce M3BhPIUBA PABHEHHE H AaHATU3.

Juxeuden puck

JIMKBHIHMAT PUCK CE W3Pa34Ba B HETATHBHATA CHTYALMA NPYKECTBOTO 1a He ObIC B CHCTOSHHE
ma mocpemHe Oe3yC/OBHO BCHYKH CBOH 3aJbIDKCHMS CBIJIACHO TexHus naxek. To mpowemia
KOHCEPBATHBHA NOMMTHKE TIO YApPAaBICHME HA JIMKBHAHOCTTA, 4Pe3 KOATO TIOCTOAHHO HMOLABPXKE
OIITUMANTeH JIMKBUACH 3aMac MAPHYHK CpefcTBa M o0pa crioco0HOCT 32 (pHHaNCHpae Ha CTOTAHCKATA
cu nmeitrocT. TeKylo MaTypHTETET H CBOSBPEMEHHOTO OCBINECTBABAHE Ha IUTAIAHWATA CE CIEIH OT
HEanCOBHS OT/IEN, KATO CE MOALBPIKA eKEIHEBHA MHQOPMALMA 32 HATHYHUTE MApHIHH CPEICTBA M
TIpe/CTOSIIMTe Iaanis. 3a CBOGOAHATE CPeACTBa C6 0OMHCS KPATKOCPOYHO HHBECTHPAHE [IPH HaH-
no0py IIMXBEHH PABHHIIA,

JpyKeCcTBOTO pasnofara ¢ JIMKBUIHH CPEICTBA 32 [0CPELIAHE HA TEKYIIHTE CH 3ab/UKCHNA.
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16.Bu3uarapiienus Ha AIMHHACTPATHBHO- YIPABICHCKHSA NepCOHal

31.12.2009 31.12.2008
BGN '000 BGN '600

3amnary 1 JPYyTH KPaTKOCPOUHH JOX0IH 18 17

17.Bu3narpaxaeHne Ha OJNTOPHTE

CeriacHo Wi, 38/5/ Ha 3akoHa HA CHETOBOACTBOTO KOTaTo MOAMINBHAT GHHAHCOB OTHET
MOIEKH HAa HE3aBUCHM (HMHAHCOB OJUT, B TIPHIOKEHHETO CE OMNOBECTABAT HAYHC/ICHHTC 33
FOJMHATA CYMH 3a YCIYTHTe, NPeJOCTABIHM OT PerdCTPUPaHHTE OAMTOPH Ha NpPCANpPHATHETO,
TIOOT/AEITHO 34; He3aBMCHM (PHHAHCOB OJUT, AAHBYHH KOHCYITAUMHE W APYTH yCIYTH, HECBbP3alH C
OJIUTA..

31.12.2009 31.12.2008

BGN '000 BGN '000
HesapHcHM (PHHAHCOB OJUT 4 4

18.061m0 onoBecTABAHE BLB BPBh3Ka ¢ PHHANCOBATA KpH3a!
CKOPOLIHATA TIPOMEHIHBOCT HA CBETORHESA H Ha MECTHU (PHHAHCOB Nasap.

ChiecTByBamaTa riobaraa TMKBHAHA KpH3a, KOATO 331I09HA B CpeJaTa Ha 2007 r. nopeae 40, OCBEH
BCHHKO JPYTO, H KO TIO-HHCKa JIMKBUAHOCT B GAHKOBHS CEKTOP, & B CBHIIOTO BPSME H 1O IO-BUCOKH
NMXBEHH TIPOIIEHTH Ha MEX/TyOaHKOBHTE 326MH H MHOI'0 TOIIMA NPOMCH/THBOCT HA CTOKOBHTE
nasapu. HecurypHOCTTa Ha CBETOBHHTE (HHAHCOBH Na3apH 10BeE 10 HECHCTOATEIHOCT 1 (anuT Ha
GaHKH | B CHIIOTO BpeMe 710 cnacaBanero Ha Sanku B CAlLL, 3anmagsa Espona, Pycua 1 Ap.
BCBHIHOCT CTENIEHTa Ha BIMsAHKE HA (PHHAHCOBATA KpPH3a Ce OKa3a HEBB3MOXKHO /1 Obe npeaBrieHa
Wi 1a OBIAT B36TH CHOTBETHHTE HEOOXOANMH 3ailHTHH MEPKH. PBKOBO/ACTBOTO HE € B CHOTOAHHES J1d
TpeLeHN HaIeKAHO IIOCISACTBHATA BBPXY (HUHAHCOBATA MO3NIMA HA JIPYXECTBOTO OT CBEHTYAIHO
MOC/EABAILG BIONABAHE HA THKBHAHOCTTA HA (PUHAHCOBUTE NA3apH U 3aCH/IBAHS Ha IIPOMEHIHBOCTTA
Ha BaNyTHHA W KANMTAA0BHA Masap. PHKOBOICTBOTO BAPBA, Y€ B3EMA BCHIKH HeoOX0IMME MEPKH 3a
TIO/IbpIKAHE Ha CTAGKTHOCTTA H pasBuTHe Ha OM3HECa Ha IPYHECTBOTO B HACTOALIATA 06CTaHOBKA.
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BiasHHe BhpXy KIHCHTHTE/3a¢MOTIONTy aTeNnnTe

JUYBEXKHMITATE MK 32EMOTIONY YaTeIHTE Ha JPYKECTBOTO MOXKE 6BOaT NOBAUSHY OT O-HHCKATa
TMKBHIHOCT, KOSITO OT CBOS CTpana OM MOIu1a /1a OK&KE BIUANHE BHPXY TAXHATA ¢nocoGHOCT Ja
M3IUIATAT ALATORETe cH. BIOLIeHUTE ONCPATHBHH YCTIOBUS 33 KIUSHTHTE (38€MOTIOTY YATEITUTE) MOTAT
Jla TIOBJIASIAT ¥ BLPXY IPOrHO3HTE 3a MAPH4HUTE TIOTOUH Ha PHKOBOACTBOTO H oleHKaTa Ha
ofesleHaBaHETO Ha (hRHAHCOBUTE ¥ HeUHAHCOBUTC AKTHBH. Toxonko mogobHa nadopMalns ¢
HaMYHA, PRKOBOJCTROTO MIOXO/ALIO € OTPA3IIO aKTYANH3HPAHUTC TIPELEHKH 32 QUAKBaHUTE
Gbaely NApPUHHH TIOTOLY B CBOMTE OLEHKH 32 ofe3leHIBAHE,

19. CHEUTHSE CJIEL JATATA HA BAJIAHCA

Onosectssar ce ceriacHo CC 10,

TTpuHIKITY 33 TeHCTRAINO HPEATIPUATHIE

[IpeanpusTHETO He CIEABA Na H3IOTBA (puHAHCOBHTE CH OTHETH HA OCHOBATA Ha IPHHIMAIA
3a seficTBAINO ITPEJUIPHATHE, aKO CNed jaTtarta Ha TOAMKIHHA (UHAHCOB OTHET € B3ETO
pelerye fa ¢¢ JIMKBHANDA IPSIPHATHETO Hilk T2 Ce IPEYCTaHOBH JAEHHOCTTA MY.
OrnosectsaBaHe

[TpeanpHsTHETO OTIOBECTABA:

a) aTaTa, Ha KOSTO FOMHMIHKAT QHHAHCOB OTHCT © oduanHo 0406pen 3a NyONHKyBaHe;

6) oprama, 0/00pHI TOIMAIIHAL dumancop orTder 3a TyOIHKyBaHe M PCIICHHUETO 33
onodpaBate.

Koraro ce romydr wHGOpMalmsA criel jaTara Ha TOIHIIHMA (HHAHCOB OTHET OTHOCHO
YCIOBMs, KOMTO Ca CBINECTBYBamd KbM JaTara Ha rogUIIHHA (QUHAHCOB OTHYET,
IIPENIPHATACTO AKTYAIM3Hpa C HOBaTa HH(OPMALIES OLOBECTABAHHATA, KOUTO CC OTHACAT 1O
TE3H YCJIOBHA. '

TIpeanpusATHETO OMOBECTSABA 3@ BCUYKH BAKIH W/UMH  3HAUMTENHH 33 HEHHOCTTa MY
HEKOPUTHpALIH CHONTHS CIeIHaTa urpOpMaLsL:

a) eCTECTBOTO HA CHOMTHATA;

) omenka Ha QUHAHCOBHA UM e()eKT Wiy H3ABIEHUE, Ue TAKaBa OlCHKA HE MOXKE na 6wa
Hanpasesa.

CBBET HA JJHPEKTOPHUTE: f
1.
MBoadraur Iyuex/
2.
/Anexcanabp KocTaannon
3.
;’jATauacKa Hgn Tp?ﬂ% ?
B/

/Heaiigo Foi;’({n Z
_..-'///i -
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