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Toauien qokJaja 3a AeifHOCTTA

HacTrosimusaT HHAUBUAYAJIEH JTOKJIA 32 1eHHOCTTA € ChCTaBeH HA OCHOBaHHeE:

- u1.100H or 3akoHa 3a myONIMYHOTO npezyiarane Ha neHHu kawka (3ITILK);
- w139 or 3akoHa 3a cueToBoACTBOTO (3CH.);
- wi 247 ot Tweproeekus 3akoH (T3)

U CbABPIKA an)opMaum[ B CbOTBETCTBHE C:

- HAPEJIBA Ne 2 or 9.11.2021 r. 32 mppBOHAYAIHO M TOCJIEBANIO pa3KpHUBaHE HA WHPOPMAIUSI TpU
MyOJIMYHO TIpeIarane Ha IEHHH KHIDKA U JOMyCKaHe Ha IICHHN KHIKA 10 THPTOBHS Ha PETYINPaH Ima3ap

- w.100w, an.7 u an. § ot 3aKoHa 3a MyOIMIHOTO TIpeIaraHe Ha ICHHU KHIKA;

- un.39 n 9. 40 ot 3aKoHa 3a CUETOBOJCTBOTO;

- wi. 247 ot THproBcKus 3aK0H.

lopumriHuAT MHANBHUIYATICH AOKIa] 3a neitnoctta Ha ABTO FOHMOH EA/JL (,,[Jdpy*)ecTBOTO®, ,, KOoMImanmsTa*) mpemncraps
KOMEHTAp M aHaJInu3 Ha (PUHAHCOBUTE OTYETH M APYra ChIECCTBCHA HHPOPMAIHS, OTHOCHO (PMHAHCOBOTO CHCTOSHUE U
MIOCTUTHATHUTE PE3YyTaTH OT JeHOCTTa Ha [lpykecTBOTO. JJOKIaIbT OTpa3siBa CbCTOSHUETO U MEPCIIEKTUBUTE 32
pasBuTHeTo Ha KoMmaHuATa 1 OCHOBHUTE PHCKOBE, TP KOUTO TS € H3IPaBCHA.

ITpu ynpasnenuero Ha lpykecTBoTo uieHoBeTe Ha ChBeTa Ha JlupekTopuTe Ipuiarar Haii-I00pUTe CBETOBHU
MIPAaKTHKH B KOPIIOPAaTUBHO YIPaBJICHUE, KATO CE CTPEMST Ja Ob/IaT BOACIINTE B HATATaHETO HA MPO3pavHU
KOPIOPATHUBHU NPakTUKU B bbarapus. busnec-monenst, koito cneasa KomnanusTa e usrpajieH Ha 6a3ara Ha OCHOBHH
TIPUHIMIN KaTo TapaHTHpaHe MpaBaTa Ha BCHYKU aKIIMOHEPH 1 PAaBHOIIOCTABEHOTO UM TPETHPAHE.

I. HH®OPMALUSA 3A JPYKECTBOTO
HUCTOPUA

Asro IOHnoH EAJ] € X0nanHroBo ApyXecTBO perucrpupaHo B Penmybnuka bearapus u ockinecTssBa cBosiTa JEHHOCT
CBIIACHO OBITapCKOTO 3aKOHO/IATEJICTBO.

HpyxecTBOTO € peructpupano Ha 25 sayapu 2005 T. ¢ OCHOBHA AEHHOCT CTPATETHUYECKO YIIPABICHUE Ha OM3HECHUTE B
CTPYKTypaTa Ha XOJJUHIa, IPEJ0CTaBsHE Ha (PUHAHCOB, MAPKETUHIOB, cOPTyepeH U crenuduyueH 3a OuszHeca pecypc.

CEJAJIMIIE U AJIPEC HA YIIPABJIEHUE

CenanuiieTo u aApechT Ha ynparieHue Ha [pyxkecTBoTo ¢ Penyomuka brirapus, rp. Codus, Oyn. “Xpucrodop
Komym6” Ne 43. Ha cemms aapec ce U3BbpIBa aIMUHUCTPATHBHOTO YIIPABICHHE M C€ HAMHUPA OCHOBHOTO MSCTO, Ha
koeTo JIpy»kecTBOTO M3BBPIIBA CBOsATA AeiHOCT. ToBa € 1 ouIMaNHUIT OU3HEC aIpec 3a KOPECTIOHACHIIHSI.

Busnec agpec rp. Codus, oya. “Xpucrodgop Konymo” Ne 43
Tenedon 02/4621 189

Enexrponen aznpec (e-mail) office@avtounion.bg

EnexrponHara cTpanuna (web-site) www.avto-union.bg

Ot peructpanusara Ha ABto FOHnon EAJ] kaTo ThproBCKo Ipy>KECTBO A0 MOMEHTA HE € U3BbPIIBAHA IIPOMSAHA B
HauMeHoBaHueTo Ha JlpyxecTBoTo. [I[poMeHH B ipeMeTa Ha IeWHOCT Ha J{pyKeCTBOTO Mpe3 OTYETHHUS NEPHO HE ca
M3BBPIIBAHU.

JIpy»KeCTBOTO HE € OTPaHUIECHO ChC CPOK HITH JPYTO MPEKPATUTEHO yCioBHe. Jlo MoMeHTa JIpyKecTBOTO He €
OCBIIECTBSIBAIIO MMPEXBBPIISHE WIH 3aJI0T Ha TPEIPHUITHETO, HE € MPUI00UBAJIO U HE CE € Pa3lopex/Iano ¢ aKTUBH Ha
3HAYUTEJIHA CTOMHOCT M3BbH OOHUYAMHUS X0/ HA JIEWHOCTTA MY.

KoM JlaTata Ha U3roTBAHC Ha HACTOAIIUA OOKJIad, I[py)l(eCTBOTO HsAMa I/IHq)OpMaL[I/ISI 3a 3aBCICHU NCKOBU MoJIOH 3a
OTKPUBAHC HA MPOU3BOACTBO IO HECHCTOATCIITHOCT HAa HETO UJIW HAa HETOBO ABUICPHO APYKECTBO.
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OPI'AHU HA YIIPABJIEHUE

Oprannte Ha ynpasienne Ha ABro IOHnoH EAJ] ca CeBet Ha {upexropute (CI), [Ipokypuct u M3meinanTeneH
TAPEKTOP.

Cvgem na /lupekmopume

KoM 31 nexkemBpu 2022 1. cheTaBbT Ha ChbBeT Ha JlupekTopurte BKIIOYBA 3 Jnia. Bcrmuku wieHOBE ca (GU3UIECKH JIHIIA.

Bacun Kones Tonopos IIpencenaren Ha CpBeTa Ha AUPEKTOPUTE
Ilers I'eoprueBa Huxonosa 3aMmecTHHK — npecenaTen Ha ChBeTa Ha TUPEKTOPHUTE
Hukonait Xpuctos Kunescku Unen Ha CpBeta Ha J{upexropute n M3IBIHUTENEH TUPEKTOP

HpyxectBoTO ce npeacrapisisa oT Hukomnait XpuctoB KuneBcku.
IIpoxypuct — Iletsa I'eopruesa Hukonoga.
Ooumen Komumem

CbIacHO M3MCKBaHMATA Ha 3aKOH 3a He3aBucuMus puHancoB ogut (3HDO), oOHaponsan B [IB, 6p. 95 ot 29.11.2016
r., Ha 30.11.2022 1. Ha ipoBeneHO 0010 chOpaHUe Ha aKIMOHEPUTE, ca M30paHU IBaMa HOBH WICHOBE Ha OJUTHUS
KOMMTET, KOUTO Aa 3amecTiT npeaumnure. Kem 31.12.2022 1. cbetaBbT Ha OAUTHHUS KOMUTET € CIEAHUAT:

Crosuka IleTkoBa [Ipencenaren Ha OAUTHUSA KOMUTET
lNansa Anekcangposa 3amMecTHUK — npeaceaaren Ha OAUTHUS KOMUTET
Beromup MBaHoB Unen Ha OOUTHUS KOMUTET

Ha OCA 6e BB3J10K€EH NET TOJUIICH MaH/IaT 32 YIPaXKHsIBaHE HA MpaBaTa U 33Ib/DKEHUATA Ha ujeHoBeTe Ha OIUTHHS
komHuTeT, chracHo [IpaBuiara 3a paboTa, KOMTO periaMeHTHpAaT AeiiHocTTa Ha OuTHUsE komuTeT. [IpaBuiara 3a
pabora onpeensT QyHKIMUTE, [TpaBara U 3abJDkeHusTa Ha OJUTHUS KOMUTET 10 OTHOIICHUE HA (PUHAHCOBHS OIUT U
BBTPEIIHUS KOHTPOJI, KAKTO M B3aMMOOTHOIIICHHUITa My C PETUCTPUPAHUS OIUTOP U C OPraHUTE HA YIPaBJICHUE Ha
JPYKECTBOTO.

]_[enTa Ha OI[I/ITHI/ISI KOMUTET € Jia noArnomMara pbKOBOJACTBOTO Ha APYKECCTBOTO IMPU U3IN'BJIHCHUEC HA 3abJDKCHUATA MY
3a OCJI0CTTa Ha q)HHaHCOBI/ITe OTYECTH, OLICHABAHCTO Ha G(l)eKTI/IBHOCTTa Ha CUCTEMUTC 34 BbTPCUICH (I)I/IHaHCOB
KOHTPOJ U Ha6J'IIO,E[aBaHe e(beKTI/IBHOCTTa 1 00EKTUBHOCTTA Ha BHTPCUIHUTE U BLHIITHUTEC OUTOPHU.

AKIIMOHEPEH KAIIUTAJI

KoM 31 nexemBpu 2022 . akumoHepHUAT kanutai Ha ABro FOHMOH Bb3im3a Ha 40,004,000 nB., cbeTosL] CE OT
80,008 axkunu ¢ HOMHHAJIHA CTOWHOCT Ha €/1Ha aKius B pa3Mep Ha 500 JB.

AKIIMUOHEPHA CTPYKTYPA

KbM 31 pexemBpu 2022 r. chllieCTBYBa €HO IOPUAMUYECKO JIHLE TpuTexkanaio 99,99% ot akuuuTe ¢ npaBo Ha IJac.
He cpmiectByBar guznuecky Jina — akIiMOHEPH, KOUTO MIPSKO J1a MPUTEKaBaT Hall 5 Ha CTO OT aKLUKTE C IIPaBo Ha
rac.

Benukn H31aJICHU aKI[UM1 Ca OT €AHAKBB KJIaC U AaBaT 110 €AHO MIpaBO Ha IJ1ac.

AKUHMOHEPH Yuactue Bpoii akuun Homunajna cToiiHOCT (XHJI. JIB.)

EBpoxong bearapus AJl 99.99% 80,001 40,000
Kupwun Bomros 0.01% 7 4
ObIIO 100% 80,008 40,004
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JpyXecTBOTO HE € N3aBajio aKIUH, KOUTO He IPEACTaBIABAT KamuTal. Benyaku akimu, m3naaeHu or ABto FOHMOH
EAJ] ocurypsiBaT Ha CBOMTE MIPHUTESKATEIH IpaBo Ha rac B O6moTo crOpanne Ha J[pykecTBOTO.

Ha 10.02.2023 1. ¢ moroBop 3a MOKYIIKO-Iposiak0a Ha aKIMH U [HKUPO OT chinarta nara Kupun bommos
nponasa Ha ActepuoH beirapus A/l Bcudku cBou 7 (ceneM) Opost HAIMYHU, TOMMEHHY, HeIPUBUIICTHPOBAHH aKIIUH,
€ IpaBo Ha riac, yacT oT kanurtana Ha ABTo IOuuon EAJ] . Ha 3acenanue Ha CJI Ha ActepuoH boarapus A/l kato
emHoIYeH coOCTBeHHK Ha KanuTana Ha ABTo IOHMOH EAJ], mpriema HOB Ipy)kecTBEH YCTaB, OTpa3siBalll IPOMEHUTE
B CTPYKTypara Ha COOCTBEHOCT.

MPETJIE] HA JETHOCTTA
BAYKHU ChbBUTHUS U CKKJIIOUYEHHU 3HAUYMMU CJEJIKH TPE3 OTYETHUSI IEPHOJ

Ha 16.11.2021 r. Arro IOnnon EAJ] , B kKaueCTBOTO CH Ha CIHOJIUYCH COOCTBEHHK Ha KamuTana Ha Ctap MoTopc
EOO/] noanuca npenBapuTeneH JOroBop 3a Mpojakdara Ha BEIPOCHOTO JIPYKECTBO, KOETO € O(HUIHaieH BHOCHTEI
Ha aBTOMOOMIIN ¢ MapkaTa Ma3zna 3a beirapus, a upe3 npiepHoTo cu apyxectBo Ctap Motopc JJOOEJI u 3a
Peny6mmka Cesepra Maxkenonus. Kymysau e M Tpaxe brarapus EOO/.

JlokyMeHTHTE 3a IIpeNcTosANIaTa KOHIeHTpauus Osixa BHeceHr B Komucusita 3a 3amunTa Ha KOHKypeHiusrta. Caesnkara
e onoopena ot K3K kato Pemenunero e my6onukysano Ha 14.01.2022 .

Ha 11.05.2022 r. O6e noamucan 1 JOrOBOPHT 3a MPEXBLPISIHE Ha JpykecTBeHuTe JsutoBe Ha Crap Mortopec EOO/] na M
Tpakc bearapus EOO/.

Ha 28.01.2022 r. CeBersT Ha qupekropure ABTo FOHnoH EAJ] Ha cBO€E 3acenaHue npue peleHue 1a IorucKa
yabpiDkaBaHe Ha moirydeHus ot Llerrpamna Koonepatueaa banka AJl 6aHKOB KpeanuT OBbpApadT, KOWTO Oere ¢
norosopeH nazaex 10.02.2022 r. Mickanero 6e ynoierBopeHo u Ha 09.02.2022 1. ce moanuca AHEKC KbM JJOTOBOpa 3a
yAbDKaBaHe Ha cpoka 10 10.05.2022 . KM garara Ha oT4eTa KpeJUTHATA JIMHUSA € [ToraceHa.

Ha 31.01.2022 r. 6sixa noJnyMcany aHeKCH KbM JIOTOBOPHTE 33 KPEJINTHU aHTQXXKUMEHTH ¢ YHUKpeauT bynoank AJl 3a
yIbJDKaBaHe Ha cpoka uMm a0 30.04.2023 r.

Ha 17.03.2022 r. Aero FOHmon EAJl monmuca mpensapuTeneH JoroBop 3a mponaxodara va Japy Kap EA/l. Cnoenkara
e ¢uHamm3upana karo Ha 07.07.2022 xaro ce moamrca OKOHYATEICH JOTOBOP U aKIIMUTE Ha JPYKECTBOTO Osxa
npexBbpiieHn Ha HOBUs coocTBeHnK dunanc Mudo Acucranc EOO/] .

Ha 23.03.2022 r. Ge mognucan AHEKC 3a yab/bkaBaHe Ha JJoroBop 3a peBoJBHpalna KpeauTHa JTUHUA ¢ bearapcka
banka 3a Pazsutie A/l ¢ 1ien nmpepocrasiHe Ha 000POTHH CPEACTBA 3a (PUHAHCHPaHE ICHHOCTTa Ha CBOUTE ABIIEPHH
npyxectsa. Kpenutnara nunus e B pazmep 1 mutH. eBpo. CpokbT 3a noracsiase € forosopet 10 15.12.2022 r. Kem
31.12.2022 . KpenUTHT € MOTaCEeH.

Ha 18.04.2022 r. BbB Bpb3Ka C H3IIBJIHEHUE HA YCIOBUATA HAa MPEABAPUTEIIHUS JOTOBOD 3a Mmpoaaxkdara Ha Jlapy Kap
EA]J] 6e noxmucan aHeke KbM 10roBop Ne243 3a moeMaHe Ha KPEAUTHH aHTaXXMMEHTH ¢ YHUKpEAUT BynbaHk, ¢ KOHTO
obesmeuenuero, npenoctaBeHo ot Jlapy Kap EAJl 6e ocBoOoneHO B 3aMsiHa HA HAMAJIIBaHE HAa KPSIUTHUS JIMMHUT,
M3II0JI3BaH 32 OAaHKOBH TapaHIINH.

Ha 16.05.2022 r. BbB Bpb3Ka C M3MTBJIHEHNE HA YCIOBUATA HA MIPEIBAPUTEITHUS JTOTOBOP 3a poxaxbara Ha Japy Kap
EAJ] Ge moamucaH A0TOBOP 3a 3aMECTBAHE B JBJIT KbM JIOTOBOP 3a KpenuT ¢ [IspBa MaBecTrMOnHa banka. UaiitHa
Motop Kemnanu AJ] 3amectu apy xkap EAJl kKaTo ChUIBXHUK TI0 OTOBOPA.

Ha 30.06.2022 r. Asro FOnnon EAJ] 6e nponanen or EBpoxonn bearapust A/l Ha Actepuon benrapus A/l. Kem
31.12.2022 r. BcuukH ApyxecTBa oT rpynara Ha EBpoxomnn bearapust AJ] ca nocoueHu B 6anaHca Ha APY>KECTBOTO
KaTo HECBBbP3aHU JUIa, 0e3 cpaBHUTENHATa nHpopMarus 3a 2021 .

Ha 16.08.2022 r. Ha nmpoBenieHo u3BbHpeaHO 3acenanre OCA, BbB Bpb3Ka ¢ MPOMSHA HA aKIIMOHEPUTE B3€ CIICAHUTE
peIIeHMs:

»  0c80002c0a8a 0M ONIBICHOCH 6CUUKU YleHO8e Ha cbeema Ha oupekmopume Ha ,,ABTO FOHHUOH " EAJ], a
umenno: Munen Acenos Xpucmos, Cmegan Jlrobomupos bosocues u Acen Emanyunoe Acenos/.
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» 30 ommeznsiHe HA NAHOMOWUANG U  0C80DOHCOABAHE OM ONbHCHOCH HA NPOKYPUCTNA HA OPYHCECMBOMO -
Munen Acenos Xpucmos
»  uzbupa creonume auya 3a unenose na Cvbeema Ha OUpeKmopume Ha OpylCcecmeomo, Kakmo cieosa. 1. Bacun
Kones Tooopos; 2. Ilemsa ['eopeuesa Hukonosa u 3. Huxonaii Xpucmos Kunescku
> 0s1acmasa ¢ npABOMOWUAING HA NPOKYpuUcm Ha opysxcecmeomo Ilemsa I'eopeuesa Huxonosa.
Ha 16.08.2022 r. HoBus CBBET Ha AUPEKTOPUTE HA CBOSTO ITBPBO 3acCeIaHNe Pa3lpeNeNd CleNHUTE (QYHKIINH MEXITy
n30paHNTE 33 HETOBU WICHOBE JIMIA, & HIMEHHO:

- Bacun Kones Tooopos — [Ipedceoamen na Cveema na oupekmopume,

- Huxkonaii Xpucmoe Kunescxku — Hsnvinumenen uien na Cveema Ha oupekmopume;

- Ilemsa leopeuesa Hukonosa — 3amecmuuk npedceoamen na Cv8ema Ha oupexmopume.
[IpomennTe ca Buucanu B ThproBekus peructsp Ha 02.09.2022 .

Ha mposeneno Ha 30.09.2022 r. O6mo crOpanne Ha obmuranuonepute (OCO) e B3eTo penieHne 3a MpoMsIHa Ha 4acT
ot mapamerpure Ha emucus oonuranuu ¢ ISIN kog BG BG2100025126, emutupana ot ,,ABTO FOHUOH“A/] Ha
10.12.2012 1. ¢ pa3mep Ha obauranuorHus 3aeM ot 6 800 000 (1recT MIJTHOHA U OCEMCTOTHH XHJISI/IN) ) JIEBA 33 CPOK
ot 5 /met/ ronuHu ¢ mhpBoHavdaseH mafex 10.12.2017 ©. u ¢ mocieaBamo yabbKeH CpokK (Mafesk) Ha eMUACHSTA 10
10.12.2022 . mpe3 KONTO Nepro ca u3IUIaTeHH rMaBHUIM B pazmep Ha 2 000 000 (qBa MunoHa) jieBa.

1. TIIpomeHeHu ca cpok 3a moracsiBane Ha emucusta 10.12.2027 r. OnoOpeH ¢ HOB MOTacUTENICH IUIaH, KaKTO

cienBa:
Ne Ha Jlara Ha I'maBHMYHNI OcraTbuHa Peanen Peanen JInXBeHN miamaHus
JINXBEHO JIUXBEHO/ TUTAIIAHUS [JIaBHUIA Opoii qHu  Opo¥ THU
IJlanaHe [JIAaBHUYHO B B

IIanaHe mepuoja  TOAMHATA

Havanna
Jara Ha
HOBUS
HepHoz 10-Dec-22 250 000 4550 000
1 10-Jun-23 250 000 4300 000 182 365 90 750,68 nB.
2 10-Dec-23 250 000 4 050 000 183 365 86 235,62 nB.
3 10-Jun-24 250 000 3 800 000 183 366 81 000,00 nB.
4 10-Dec-24 250 000 3550000 183 366 76 000,00 mB.
5 10-Jun-25 250 000 3300 000 182 365 70 805,48 nB.
6 10-Dec-25 250 000 3050 000 183 365 66 180,82 mB.
7 10-Jun-26 250 000 2 800 000 182 365 60 832,88 nB.
8 10-Dec-26 250 000 2 550 000 183 365 56 153,42 .
9 10-Jun-27 250 000 2300 000 182 365 50 860,27 nB.
10 10-Dec-27 2 300 000 0 183 365 46 126,03 1B.
OO0 pa3zmep 684 945,20 1.

2. JIuxBeHus mnpoueHT e HamaieH oT 4,5% Ha 4% ¢ukcupaH Ha roquniHa 6asa.
3. 3a oOe3neuyaBaHe Ha IEJHsI OCTaThbUCH pa3Mep Ha TJIaBHHUIATA B MakcuMaieH pasmep oT 4 550 000 nB. n
BCUYKHU ABJDKUMH JIMXBU 32 Mepuojia B pazMep Ha 684 94521 niB., Aa ce CKIIIOUM 3aCTpaxoBarTesieH JOroBOp
cbe ,,3/] EBponnc™ AJl, 3a Bcruku Iwramanus no OONMHUranroHHATa EMHUCHS CPEIly PUCKa OT HEIUIAlllaHe, B
noy3a Ha bankara JloBepeHUK Ha oOJIMTanioHEpHUTe TI0 cMUChIa Ha K3.
4. Tlpuero e pemeHne 3a NpoMsiHa Ha (UHAHCOBUTE TIOKA3aTENH 3a CIIa3BaHe OT CTpaHa Ha EMHUTEeHTa 10 TBIHOTO
M3IIIaNIaHe Ha OOJUTalMOHHMS 3aeM. AKTyaJTHUTE TIOKA3aTelH ca:
» Koedumment ,JIlacuBu / AxTHBH” — MakCHMalHa CTOMHOCT Ha IOKaszaTejsl 3a CpOKa Ha
obauranonnus 3aem 0.98;
» Koedumuent ,Ilokpurue Ha pa3xoJure 3a JMXBU~’, U3UMCIEH KaTo Iedanbara oT oOuuaitHaTa
JEMHOCT, yBEJIMYEHA C HETHUTE Pa3XOAU 3a JMXBH, CE pa3field Ha HETHUTE Pa3sXOoJH 3a JIUXBH -
MHUHHMaJIHa CTOMHOCT Ha ITOKa3aTesist 32 CpoKa Ha obnurannonHus 3aem 1.01;
» Koeduiment ,,Tekyia JTUKBHIHOCT®, M3YKCIIEH, KaTO 00IIaTa CyMa Ha KPAaTKOTPaiHW akTUBH B
KOHCOJHIMpaHus OanaHc, BKJIrOuBamia: Kpatkocpounu B3emanus, KpaTKOCpOYHU WHBECTUIMH H
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[Mapwaram cpeacTa ce pas3nenu Ha o0IaTa cyma Ha KpaTKOTpaHATE MAaCUBHU - MUHAMATHA CTOHHOCT
Ha TTOKa3aTels 3a Cpoka Ha oOnuranuoHans 3aeM 1.01.

OOnmurannoHepuTe TpUeMaT, 4de mpu BcWUku cirydaif, EmurenTsT ABTO lOHMOH EAJl e mrmkeH nma cmasa
CHOTHOLIEHHETO Ha MUHHMYM J[Ba OT TpUTE KOe(UIIMEHTa, Karo HsAMa Ja Ce CYMTA 32 HEU3IIbJIHEHHE 10 eMHCHUSTA
obmuranmu ¢ ISIN xom: BG2100025126 m HAMa nma ObJaT mpennmpueMaHH TOCIEOBAINM NEHCTBHS B CiOydaid Ha
HECTIa3BaHETO HAa €OUH OT TPHUTE IIOETH 32 HOAABPKAHE CBHOTHOIICHWS Mpe3 IMEpHoAa [0 H3IUIAIIaHETO Ha
OOJIUrallnOHHUS 3aEM.

e  Apto IOnuon EAJ] xaTo enHoMMUEH COOCTBEHUK Ha KanuTajda B Kpas Ha 2022 r. B3e penieHue 3a mpeodpasyBaHe
1o peja Ha 4i.262 ot T3 Ha [1Be OT ABILEPHUTE CU APYXKECTBA Upe3 BIUBAHE.

e Motoxs06 EOO/] ce BmuBa B Ayro Utamus EAJl, a bensun ®unanc EAJl B ABro IOnmon EAJ] . CwriacHo
CKJIFOUCHUTE JTIOTOBOPH 3a MpeoOpa3yBaHe 3a JaTa Ha BIMBAHETO CE CMATA JaTaTa Ha BIHCBaHE B THPrOBCKHUS
PETHCTBP NMPU ATEHIUsTA 110 BIIUCBAHUSI.

e Ha 26.01.2023 r. e Brucan JloroBopa 3a npeodpazyBane Ha Motoxs0 EOO/I 1 oT Ta3u aTa OajI0TO UMYIIECTBO,
BCHYKH IpaBa ¥ 3aIbJDKCHHS Ha BIMBAIIOTO ce ApyxecTBo MoToxs0 EOO/] npeMnHaBa B maTpIMOHHNYMa Ha AyTO
Wramus EAJ], kKaTo MOCIIEIHOTO CTaBa HETOB YHUBEPCAJIECH NTPABONPUEMHUK.

WHBECTHUIIMOHEH MMOPT®EMJI

KsM 31 nexemBpu 2022 rogmaa ABro IOHMOH EAJ] mpuTeskaBa Mpsiko KOHTPOIHO YYacTHe B 8 Ha Opoii IpIiepHU
JpY’KeCTBa, KaKTO CIIe[Ba:

- Ayto Uramus EAJL - 100%

- byneapus Codust EAJ] - 100%

- Agto IOnnon Cepsuz EOO/] — 100%
- bynsapus EOO/I — 100%

- Morobyn EAJl — 100%

- Moroxs6 OO/ — 100%

- bensun ®unanc EAJl — 100 %

- Yaitna Motop Kemnanu AJI- 80%
II1I. PE3YJITATH OT IEMHOCTTA

OUHAHCOBUAT pe3yATaT Ha KoMmIaHusTa 3a nepuona ot 01.01.2022 romuna mo 31.12.2022 roxuHa e mevyanda B pa3mep
Ha 6 587 xwmi. aB. cipsiMo 3ary0a oT 35 753 xuil. JB. 3a ChIIUA OTYETEH NEPUOJT Ha peaxXoaHaTa ronuHa. OTueTeHara
meyanba € OCHOBHO OT mpojaaxkdara Ha nbiepHoTo ApyxkectBo Crap Motopc EOO/I, a oryerenara 3aryda 3a 2021 r. e
MIPEIMMHO B pe3yATaT Ha 00e3lleHKa Ha WHBSCTHIWHU B ABIICPHH MPEANPUSATHS, BKIIOUUTEITHO U TaKHBa B Tpyma 3a
0oCBOOOXKTaBaHe B 0011 pa3mep Ha 43,268 XuJl. JiB.

KeM 31 nexemBpu 2022 r. obmrara cyma Ha aktuBuTe Ha ABTO OHNMOH EAJ] ce e mamammna ¢ 32.53 % cnpsmo kpas Ha
2021 r. Kem 31 nexemBpu 2022 1. cobcTBeHMAT Kanutan Ha [pyxkecTtBoto e 12 653 xui. 1iB., Kato KbM 31 gekeMBpH
2021 r. croitHOcTTa My € 6 059 xmn. nB. B pesynrar Ha HampaBeHUTe KOpeKIuM B MHBecTuiuure npe3 2021 r
cobctBeHMAT Kanutas Ha ABTo IOHMOH EA /] He oTroBaps Ha M3MCKBaHMATA Ha WI. 252, T. 5 oT T'HProBCKUsI 3aKOH U € C
ITO-HUCKA CTOMHOCT OT PETUCTPUPAHUS KaUTall. PBKOBOACTBOTO 1€ IIpeAripreMe JeHCTBHUS 3a HaMaJIeHHe Ha KaluTaaa
Ha ABto FOHnon EAJI mpe3 2023 1.

KeM 31 nexemBpu 2022 1. Texymmre macusu Ha ABTo FOHMOH EAJ] Genexar cnax ¢ 80%, a HETEKyIiTe IACHBH Ca Ce
yBenuuunu ¢ 32 % copsimo 31 gexemBpu 2021 r. ToBa ce IBbJDKM NPETUMHO Ha IPEAOrOBapSHETO U YABJKABAHETO Ha
obnuranmonnus 3aeM. Karo mso, macuBute Ha ABTo FOHMOH EAJ] ca ce mamamwu ¢ 48 % kbM 31 nexemspu 2022 1.
crpsimo 31.12.2021 1., K0oeTo ce AbJDKU Ha TIoracsiBaHe Ha 9acT OT OAHKOBUTE KPEIUTH, TIOJIYIECHU OT APY>KECTBOTO.
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nPUXoan

[pe3 2022 rognaa npuxoante Ha ABTo IOHMOH EAJ] ce popmupaT oT 0ocHOBHATa AeHHOCT, CBBp3aHa C

AVIO UNION

npuo0uBaHe, yIpaBiIeHHEe U NpoAax0a Ha yyacTHsl, KaKTO U LIEHTPAJIM3UPaHe Ha YCIYTH 32 MApKETUHT U pekiama, [T

" Ap. yCJIYrd IOJI3BaHU OT KOMIIAHUHWTE B I'pyIiaTa.

3a nepuoga 10 31.12.2022 r. oGmuAT pa3mMep Ha IPUXOAUTE ca B pa3Mep Ha 8 859 xui. 5B., kato 256 Xui. JIB. OT TAX ca
MIPUXOIH OT IPEIOCTABEHN YCIYTH U APYyTH, 910 XWil. JIB. ca IPUXOAM OT JMXBH IO MPEJOCTaBEHH 3aeMHU U 7 693 XL
JIB. TIe4asioa oT IMpoJaicHN yJacTHsl B IbIIEPHH IPYKECTBA, KIacH(UINPAaHH KaTo AbP KaHH 3a IPOAAK0a B TPEAXOTHUS

OTYETCH IICPUOI.

CprRTypa Ha MPUXOAUTE U PA3XOAUTE HA HEKOHCOJIMANPAHA 0a3a

2022 r. 2021 r.

IMpuxoau

XHUJI. JIB. IS, XHUL. JIB. ASL.
ITpuxoau ot AeiHOCTTA 256 3% 1287 10%
DUHAHCOBY NPUXOIH 910 10% 805 6%
IMeuyan6a oT NpoaX0a Ha aKTHBM (10) 0% 11284 84%
[Neuan6a /3aryba oT npeycTaHOBEHH ACHHOCTH 7693 87% - 0%
0010 npuxou 8 849 100% 13 376 100%
Pasxoan
Pasxonu 3a feiiHOCTTA 1130 51% 3499 7%
DUHAHCOBH Pa3Xou 1090 49% 1820 4%
Pa3zxonu ot 06e3neHKa Ha (PUHAHCOBH AKTUBU 8 0% 35432 73%
INeyanba /3aryda OT npeycTaHOBEHH IEHHOCTH - 0% 8 023 16%
0610 pa3xoan 2228 100% 48 774 100%

[penBua ecrecTBOTO Ha OM3HECA, 3HAYUTENIHA YaCT OT MPHUXOJUTE U Pa3XxoAnTe ca (PMHAHCOBUTE MPHUXOH U Pa3XOIH

(pasmienanu OAPOOHO MMO-II0TY).

Pesyarar ot ¢punancoBa geiiHOCT

DUHAHCOBY NPHXO01U/PA3X0TH AU iR 2L
XHJI. JIB. AT XHJI. JIB. AL
DUHAHCOBH NPUXO]H, B T.4.: 910 100% 805 100%
TTpyxoA1 OT JUXBH 110 TIPEIOCTABEHU 32€MHU OT CBHD3 719 79% 714 89%
TTpyX01 OT JMXBH I10 TIPeJOCTABEHU 3aeMH 191 21% 91 11%
DUHAHCOBH Pa3Xoau, B T.4.: 1090 100% 1820 100%
Pa3x0/11 33 IMXBH 110 3a€MH ¥ NPUBJICUEHH CPEICTBA 1074 99% 1439 79%
3ary6a oT onepammm ¢ (hHHAHCOBY AKTHBH - 0% 324 18%
Jpyru 16 1% 57 3%
Pe3yaTar oT puHAHCOBA AeifHOCT (180) (1015)
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JNHAMUKA HA AKTUBUTE
AKTHBH 31.12.2022 1. HaMeHeHIe 31.12.2021 r.
XHJL. JIB. XHJI. JIB.
HeTtexymm akTuBH
VIMOTH, MAIITHHA U CHOPHIKSHAS 237 (39.2%) 390
Hewmarepuraiiau akTHBH 35 (72.2%) 126
WHBECTHIMH B ABIIEPHHU TIPE ATPUS THS 8 698 0.0% 8 698
OtcpoveHH TaHbYHU aKTHBH 5 (86.8%) 38
[IpenocraBeHy 3aeMu Ha TPETH JIUILIA 4196 #DIV/0! -
HeTekyruy B3eManus OT CBBP3aHH JIAIA 3283 (86.9%) 24 991
Cyma Ha HeTeKylIuTe AKTUBH 16 454 (51.9%) 34 243
Tekylmiy aKkTUBHU
[IpenocraBeH 3aeMu Ha TPETH JIMIIA 3942 10
B3semanus 0T CBbp3aHu JIUIA 19 833 (9.1%) 21824
Marepuasau 3armacu 1 1
TbProBCKHU U APYTH B3EMAaHust 1918 68.1% 1141
[Tapraan cpecTBa ¥ KPATKOCPOTHH IETIO3UTH 24 4.3% 23
JpyxecTBa, IbpKaHH 32 Mpoaax0a - (100.0%) 5266
Cyma Ha TeKylIuTe aKTHBH 25718 (9.0%) 28 265
001110 aKTHBH 42 172 (32.5%) 62 508
JAAHAMMUKA HA ITIACUBUTE
31.12.2022 1. 31.12.2021 r.
IMACUBUA H3MEeHEeHHe
XHJI. JIB. XHJI. JIB.
Herexymu nacusu
3aqbiDKeHUE 10 O0IUralMOHEH 3aeM 4 050 -
3aemu OT He(PMHAHCOBY MHCTUTYIIN 56 -
JpAarocpouynm 3a1pIDKEHAS KbM CBBP3aHH JIUIA 17018 7.2% 15873
3a1bJDKeHUs TI0 (PUHAHCOB JIM3UHT 186 (18.1%) 227
CyMa Ha HeTeKYIIHTe NAaCHBH 21310 32.4% 16 100
Texkymu nmacusu
3ab/DKEHNUE TI0 00JIMralOHEH 3aeM 858 (83.0%) 5058
3aemu oT OaHKU U IPYrH PUHAHCOBU UHC THTYLIAH 4 683 (80.7%) 24 294
KparkocpouHr 3a1bDKSHISL KbM CBBP3aHH JIAIA 1775 (80.8%) 9 267
3aeMu OT He(PUHAHCOBY UHC THTYLIAH 12 (95.5%) 264
THpProBCKU U IPYTH 33 IbIDKEHUS 834 (41.8%) 1434
3a/IbJDKEHUS TI0 (PUHAHCOB JIM3UHT 47 46.9% 32
CyMa Ha HeTeKYIuTe NaCHBU 8209 (79.7%) 40 349
Kanuran
OCHOBEH Karurai 40 004 - 40 004
Pesepsu 265 0.0% 265
Hepasnpenenena neuanda (27 616) (19.3%) (34 210)
O01110 cO0CTBEH KaNUTaI 12 653 108.8% 6 059
Q06110 COOCTBEH KANMTAJI M MACHBH 42172 (32.5%) 62 508
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K/JIIOYOBU KOE®ONIIUEHTHU
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PEHTABHUJIHOCT - TOBa € OCHOBEH MOKa3aTel 32 Bb3BPhIIAEMOCTTA HA HHBECTUPAHUTE CPE/ICTBA OT
OCBIIECTBsIBAHATA AEWHOCT. B cienBamara tadmuna Ha 0a3a meyaiida ca M3YHUCIIEHH TT0KA3aTENNTE:

- PenraOmnHOCT Ha IpUXOHTE.

- PenrabmnHOCT Ha COOCTBEHNS M MPUBIICUCHUS KAIUTAIL

- PeHTaOMIIHOCT Ha aKTHBUTE U ITACHBHTE.

HeTna penTtabunnoct Ha aktuBuTe (2 : 6)

IMoxka3aTein Ha HEKOHCOJIUAApaHa 6a3a 31.12.2022 31.12.2021
1. Tekyma neyan6a/3aryda (Tpeau 1aHbLK) (1072) (27 375)
2. HetHa nevanba/3ary0a (cren 1aHbLy) 6 587 (27 730)
3. Ilpuxosu 8 849 13376
4. CoOCTBEH Karmrain 12 653 6 066
5. IlacuBu (HeTeKyIIHU + TEKYILH) 29519 56 442
6. AxTHBY (HETEKYIIN + TEKYIIH) 42172 62 508
Koepunuent Ha puHancoBa aBToHOMHOCT (4 : 5) 0.43 0.11
Koepuuuent Ha 3apabxusuioct (5 : 4) 2.33 9.30
BpyrHa pentaduanoct Ha npuxoaute (1 : 3) (12.11%) (204.66%)
HeTna penTabuiHocT Ha npuxoaure (2 : 3) 74.44% (207.31%)
BpyrHa peHTaduaHOCT Ha coO0cTBeHns KanuTaia (1 : 4) (8.47%) (451.29%)
HeTna peHTabuIHOCT HA co0OcTBeHUs KanuTaa (2 : 4) 52.06% (457.14%)
BpyrHa penTadunnoct Ha macuBure (1 : 5) (3.63%) (48.50%)
HeTna penTabunnocT Ha nacusure (2 : 5) 22.31% (49.13%)
BpyrHa penTadunnoct Ha aktuBute (1 : 6) (2.54%) (43.79%)
15.62% (44.36%)

KAITUTAJIOBH PECYPCH

OTHOIIEHHATA, XapaKTePU3UPALIH IBJTra M cCOOCTBEHHS KallMTaJ IMOoKa3Bar kKak ce puHancupa [pyxectBoro. Kem

31 mexemBpu 2022 1. xanuTanoBara cTpykrypa Ha Apro FOHnon EA/J] He ce e mpoMeHMIa 3HAYUTEIHO.

KAIIUTAJIOBA CTPYKTYPA

HeKOHCOJ’lH}.’ll/IpaHI/l JAAHHHA

31.12.2022 31.12.2021
1. CoGcTBEH KarmTan 12 653 6 059
2. Hetexymu acuBu 21310 16 100
3. Texyu nacvBu 8 209 40 349
4. Benuko nacuBu (2+3) 29519 56 449
Koedunuent Ha ¢punancona aBTonHoMHOCT (1 : 4) 0.43 0.11
Koeduuuent Ha 3apabxkusioct (4 : 1) 2.33 9.32
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IV. Henu 1 mosimTHKA 32 ynpapjieHue Ha GUHAHCOBUSA PUCK

CUCTEMATHUYHMU PUCKOBE

Biusinue Ha MeKIyHApOIHATA cpela
Puck, npou3THYany oT 001IaTa MAKPOUKOHOMHYECKA, MOJIUTHYECKA U COIMATHA CHCTEMAa U MPABUTEJICTBEHUTE
HOJUTHKH

MaKpOI/IKOHOMI/I‘-IeCKaTa CUTyaluss 1 UKOHOMUYCCKUAT paCTCK Ha bankanure n FOrousrouna EBpona Cca OT OCHOBHO
3HA4YCHUC 3a PA3BUTHUCTO Ha prnaTa Ha ABTO IOHI/IOH, KaTo B TOBa 4YHMCJIO BJIM3AaT U ABPKABHUTC MOJUTHUKUA Ha
CBOTBETHUTE CTPAHU U B HACTHOCT PETYIAUUTE U PEHICHUATA, B3€ETH OT CbOTBETHUTE HeHTpaHHI/I BaHKI/I, KOHUTO BIUAAT
Ha MOHCTapHaTa U JINXBCHATA IMOJIMTHKA, Ha BAJYTHUTC KypCOBEC, JaHBIUTC, BBH, I/IH(I)J'IaHI/ISI, 6IOL[)KeTeH [[e(l)I/IHI/IT u
BBHIICH OBJIT, MPOILICHTA Ha 663pa60TI/1ua U CTPYKTYypaTa Ha JOXOAUTE.

Hanpexxennero no ocra Pycus-YkpaitHa-HATO u 3amouHanuTe Ha TepuUTOpHsTa Ha YKpalHa BOEHHM JEUCTBUS
MIPE/ICTABIsIBA CHIICCTBCH PHCKOB (DakTOp, HAW-3HAYMMHAT OT BCHUYKH PUCKOBH (DAaKTOpWM KbM MOMEHTA, KOMTO MMa
W3KIIOYNTENTHO CWIEH HeOmarompusTeH  e(ekT BbpXy HMKOHOMHKATa Ha CTpaHara, TbH KaTo OrpaHHdYaBa
MIPOM3BOJICTBOTO, MPEKHCBA THPTOBCKUTE BEPUTH, peUIeKTHpa M3KIIIOYMTEIHO TEXKKO BBPXY cdepara Ha ycCIyrure,
HEIOCPEJCTBEHO BOAM [JO I[IOBUIIABAHE HA LIEHUTE HA CEHEPrUIHUTE pPECypCd U HOCH HECUTYPHOCT BBB
BBHITHOMOIUTUYECKH U HKOHOMHYECKH IIJIaH.

KpM MOMEHTa TonsiMa 9acT OT CBETOBHAaTa HMKOHOMHMKAa M B YacTHOCT ObJrapckara ca IOAJIOKCHH Ha CHICH
nH(]IAMOHEH HATUCK, CBbpP3aH Haii-Beue C MOBHUICHUTE LIEHOBH PaBHHIIA HA eHepTruitHuTe cypoBuHH. [1o naHHU Ha
Harnwonanuust craructudecku uHCTUTYT (HCU), MHAGCKBT Ha MOTPEOUTEICKUTE IeHU 3a Mecell heBpyapu 2023 L.
copsivo ¢espyapu 2023 1. e 116,9%, a meceunara nadmanus 0,8%. Mudnanusara oryeteHa Ha roauiiHa 0asa mpe3
¢eBpyapu e 16%.

HoauTnyeckn puck

ToBa € pUCKBT, MPOU3THYALL OT MOJUTHYECKUTE MPOLIECH B CTpaHaTa — PUCK OT MOJUTHYECKa AecTabuiu3anus,
MMPOMEHU B MPUHIUITUTEC HA YIIPABJICHNUE, B 3aKOHOAATCIICTBOTO U HKOHOMHWYCCKATa IMOJIUTHUKA. TToauTnueckusT pHUCK €
B MpSIKa 3aBUCHMOCT OT BEPOATHOCTTA 3a MPOMEHH B HEOIArompusATHA MOCOKA HAa BOJEHATa OT MPABUTEJICTBOTO
JBITOCPOYHA MOJMUTHKA. B pe3ynTar Bb3HHKBA ONACHOCT OT HEraTHBHU MPOMEHH B OM3HEC KIMMAara.

Hecra0OunHaTa B KpaTKOCPOUEH acIieKT MOJUTHYECKa 0OCTaHOBKA B CTpaHaTa, KakBaTo ce Habmonasa npe3 2021 . u ot
Havyanoto Ha 2022 T. Kpre PUCKOBE, KOMTO BeYe UMAT CBOETO MposiBiieHUe. [[OHACTOSIIIIEM TOIUTUYECKOTO HAIPEIKESHUE
€ CBBP3aHO C HEBH3MOXKHOCTTA HAPOIHHTE MPEJCTAaBUTENU, M30paHu Ha 2 okToMBpU 2022 T., a ChCTABAT PEIOBHO
paBUTENCTBO. 48-0T0 HapoaHo chOpanue He yCrst 1a M3TbYM PEAOBHO MPABUTENICTBO U Oellie pasmycHaro. Hacpodenu
ca peACpOYHH MapiaMeHTapHu n30opu 3a 49-o Hapoano crOpanue, kouTo 1ie ce nmposeaar Ha 2 anpui 2023 r. [Ipeasun
M3KJIFOYUTENTHO CIOKHATA MEXIYyHAPOJHA OOCTAHOBKA, € BAXKHO JOKOJKO CIIYy:KEOHOTO MPaBUTEICTBO, HA3HAYEHO OT
MPE3UICHTA, IIIe yCIiee a ce CIpaBH ¢ Kpu3ara. bhAenioro ynpaBieHHe Ha CTPaHATa € ChIECTBEH PUCK, KOUTO MOXKe
Jla TIOBJIMSIE HA UKOHOMHUYECKOTO pa3BUTHE Ha CTpaHATA.

PuckoBe, CBbp3aHU ¢ IPOMEHU B HOPMATUBHATA ypenda

Pesynrature Ha [[pykecTBOTO MoraT a OBbJaT MOBIUSHM OT MPOMEHHWTE B HOPMAaTHBHATa ypenda. Be3mMokHOCTTA OT
MO-paJUKaIHl TIPOMEHHM B pEryjJaTopHaTa paMKa MOXKe Ja HMa HeOmarompusTeH e(eKT BbpXy IeHHOCTTa Ha
Jpy’KeCTBOTO Karo 510, OTIEPaTUBHUTE MY PE3YJTaTH, KAKTO U (PUHAHCOBOTO MY ChCTOSIHHUE.

Kpenuren puck Ha AbpaxaBaTa

KpenuTHuAT puck ImpeAcTaBisBa BEPOSTHOCTTA OT BIOIIABAaHE HAa MEXIYHAapOJHUTE KPEIUTHH PEHTUHIM HA JajeHa
CcTpaHa. Huckure KpEAUTHU peﬁTHHFH Ha CTpaHaTa MoraT Aa J0B€aaT 10 MO-BUCOKHU JIMXBCHU HUBA, IIO-TEXKKH YyCIOBUA
Ha (MHAHCHpPaHEe HA NKOHOMHYECKUTE CYyOeKTH, B TOBa YHCIO U Ha ,,O0pa3oBarenHo-cropreH komiureke Jlozenen™ EAJL.

Ha 18.11.2022r., MexnyHnaponHara peiitunroBa areHunus Fitch Ratings noTsspau apiarocpodnust KpeiuTeH pedTHHT
Ha bearapus B ayxnectpanHa u MecTHa BainyTa ‘BBB’ ¢ monoxxurtenna nmepenektuBa. Fitch Ratings onensiBar pactexa
Ha BbBII 3a ta3u roguna Ha 3,5 % (mipu 3 % OT mpeaxomaHa MporHo3a) mopaay mo-a00poTo OT 04aKBaHOTO Pa3BUTHE HA
MKOHOMMKATa Ipe3 IbpBaTa MoJIOBUHA Ha ropuHaTa. I1pe3 Bropoto nomyroane Ha 2022 1. cTabMIIHOTO TIpeCTaBsIHE Ha
E€HePTUHHUTE CEKTOPH M CHJIHHAT PACTeX HA W3HOCA YACTUYHO IIE KOMIIEHCHPAT OTPHULATEIHOTO BB3ICHCTBHE OT
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HaMaJIIBaHETO Ha pEeasHMs PasIojaraeM JOXOA M CIajga Ha MHBecTHnuuTe. [IpeHacsHeTo Ha HEOIArONPHATHH e(heKTH
1 320aBSHETO Ha YaCTHOTO M IyOIMYHO HOTpEeOICHNE e HAMaNIAT HKOHOMHYeCKHs pactex npe3 2023 1. no 1,4 % (npu
3,8 %, KOUTO ce oyakBaxa B OI[CHKaTa Ha peiTHHra npe3 I0HH). PacTe:KbT Ha MHBECTUIIMHTE TPsIOBa /1a ce YBENINYU B
CBOTBETCTBHE C yBenmmdeHuTe cpernctBa or EC mpe3 crmenBamarta rogmHa. Fitch Ratings ogakBar pactexsT ma ce
HopMasm3upa npe3 2024 1. 1 1a ce BbpHE Ha HUBA OKOJI0 3 %.

Or Fitch Ratings noBumaBat TsIxHaTa Nporuo3a 3a cpeauoroxumHara nadnanus (XUIIL) va 13,1 % npe3 2022 . 1 9,2
% npe3 2023 1., crotBeTHO OT 11,8 % 1 6,0% B oneHKaTa UM npe3 roHu. Te ouyakBar HHGIALKMATA Ja OCTaHe IBYLH(ppeHa
npe3 mppBoTO TpuMecedne Ha 2023 . u na ce 3abaBu 10 5,5 % Ha roxumHa 6a3a B Kpas Ha roguHara. lleHure Ha
XpaHUTEe, EHEPTUsATa U TPAHCIIOPTA Ca OCHOBHUTE (hakTOpH 3a MHQIIAIMATA, HO LIEHOBUST HATUCK HAPACTBA U B JIPYTH
CEKTOpH, 0coOeHO B yciyrure. IIpeHacsiHeTo Ha BIMSHHETO OT BHCOKHTE IIEHH Ha EHEprusita KbM HECHEPTHHHH
KOMITOHEHTH MOXXE€ Ja OTPaHHYH ITOJOKUTETHOTO BB3/CiCTBHE Ha edeKTuTe OT Oa3ara Ipe3 ciielBamiarta TOAWHA U
BEPOSTHO J1a TiIacHe 0a3ucHaTa HH(QIIAIU HAarope.

BromkeTHUAT AeUIUT ce MPOTHO3Upa Ja OCTaHE KaTo 110 HermpoMeHeH mpe3 2022-2023 1. - okono 3,8 % ot BBII, B
CBOTBETCTBHUE C TEKyIllaTa MeIHaHa 3a CTpaHUTe ¢ peUTHHr ,,BBB*“. Ciry>keOHOTO IpaBUTEIICTBO PEIIX J1a TIPEIIOKH 32
mppBUTE Mecend Ha 2023 T. yIBIDKUTENICH 3aKOH Ha OrokeTa 3a 2022 T, 3ama3Baifiku pa3xoJuTe U BEBEICHUTE MEPKU
HernpomeHenu. Fitch Ratings ouakBa no-6aBHUST MKOHOMHYECKH PAcTeX Aa JIOBE/AE N0 MO-HUCKH JAaHBYHHU MPUXO/H,
JIOKaTo O4YaKBaHOTO M3IUIAI[AHE Ha JUBHJCHTH OT JIbP)KaBHUTE CHEPrMHHHM KOMIAHUM TPsiOBa Jla 3ama3u Karo LsUIo
oOmmTe OIOMKETHH MPUXOAU HeTpoMeHeHH mpe3 2023 ronuHa.

Wzrounnk: www.minfin.bg

Ha 26.11.2022 r. MexaynaponHata peitunroBa areHuuss S&P Global Ratings noTrBepau IBITOCpOYHUS U
KpPaTKOCPOYHHUS KpeAUTeH peHTHHT Ha brirapus B ayxnecTpanHa U MecTHa BamyTa 'BBB/A-2'. TlepciektuBara mpen
peHTHHra ocTaBa CTaOMIIHA.

CrabuiHata nepcrekTuBa OajJaHCcHpa OT eJHA CTpaHa M0-ClabuTe O4aKBAHUS 32 MKOHOMUUYECKUS pacTex Ha bbarapus
B KPaTKOCPOUEH IUIAaH M TOBUILIEHATAa BBTPEIIHA NMOJUTHYECKa HECHTYPHOCT, a OT Apyra CTpaHa HHCKHMAT HETCH
Ibp)KaBeH OBJIT Ha CTpaHaTa W HUCKUTE paszxomu 3a quxBu. Cnopen S&P Global Ratings ToBa passutue Ha brirapus
JlaBa BB3MOKHOCT 33 HOJMTHKA M TpPaBU HEWHUTE NyONMYHUTE (UHAHCH II0-MAJIKO YyBCTBHTEIHH Ha OBP30
MOBUILIABAILIMTE CE JIMXBEHH IPOLEHTH B CBETOBEH IIaH. bbirapus B MOMEHTa M3MUTBA BHCOKA MHQIALMS, KOETO
criopen S&P Global Ratings Mmoxke J1a mpecTaBiIsiBa MpeIn3BUKATEIICTBO MPea HEWHOTO WICHCTBO B eBpo3oHaTa oT 2024
TOJMHA.

S&P Global Ratings owgakBar pactexxsT Ha BBII Ha Bparapus na orcmaOHe 3HAUYUTEITHO IMPE3 CIICABAIINTE MECEIIH.
Brnpexkn ye MKOHOMHKAaTa OCTaHa mHo-ycroWumBa mpe3 2022 I oT mociencTBuATa oT KoHGumuKTa Pycus-Ykpaiina,
OTKOJIKOTO ca OMJIM MbPBOHAYATHUTE OUYAaKBAaHUS HA PEHTHHIOBATa areHIMS, MPEACTOAT HAKOJKO MPEIN3BUKATEIICTBA.
OuakBaHUsTa ca Jja HaMajee BHHIIHOTO ThPCEHE OT JIbP)KaBM OCHOBHU THPrOBCKM MapTHHOpU Ha buirapus B EC n
moTpeOJIeHNeTo 1a oTCnabHe, Thi KaTo MPOABIDKUTETHATa BUCOKA HHGIAIM, KOATO OoIeHaBaT Ha 6mu3o 10 % cpenHo
mpe3 2023 1., 1e TeXU BbPXY peasIHuTe 3aruiaTi. Karo mojgoKUTeTHO BIUSHUE Ce OIEHSBAT MPOEKTUTE, GUHAHCUPAHU
che cpenctBa oT EC, KouTO 111e ocurypsT u3BecTHa nonkpena 3a ukoHomukara. Ot S&P Global Ratings mporHosupar
peaiieH pactex npe3 2023 1. ot no-manko ot 1 %, KoeTo € 3HaYUTETHO 3a0aBsHe CIIPSMO OYaKBaHMATA UM OT 3 % mpe3
2022 roguHa.

Crnopen S&P Global Ratings beirapusi oCTeneHHO HaNpeaBa B YCHIMSITA CH 3a BIM3aHE B €BPO30HATa, HO OCTaBa
HESICHO JaiH e noiaydu wieHcTBo oT 01.01.2024 1. mopa iy HAKOIKO OCTABAIIM MPEUKH. YCIEIHOTO MPUCHEINHIBAHE
Ha Bbarapus KbM eBpo30HATA MIe SIMMUHHAPA OCTAThYHUS BATyTEH PUCK CIIPSIMO €BPOTO B MKOHOMHKATA, III¢ TTOI00pH
JOO0CThIIA HA CTpaHaTa 10 eBpOHeﬁCKHTe KalmuTaJOBHU Ia3dapyu U M€ MO3BOJIM HA MECTHUTEC THhPIrOBCKU OaHKH TIPAK JOCTBII
1o pecypcute Ha EI[b. B MmomenTa o6a4e brirapus e ¢ Bucoka uapmarus (6nmzo 15 %), koeTo, ciopen peTuHroBaTa
arcHIIMs, MOXE JIa YCIIOXKHH 3aj7ayaTa 3a MOKPHBAaHE HAa KPUTEPHUUTE 32 KOHBEPICHIUS, NMPU TO3HU ITOKA3aTel, Ipe3
cieBamaTa TOJAMHA. BBTPEIIHOMONUTHYECKATA HECHTYPHOCT CHIIO NPOABDKABA C HAIMYHETO HAa CIYXEOHO
TIPaBUTEIICTBO CJIE]] TOCICAHUTE IPEACPOIHH N300PH Tpe3 OKTOMBpH 2022 I, KOETO YCIIOKHSIBA Mpolieca Ha MOATOTOBKA
3a MPUCHEIUHSIBAHE KbM €BPO30HATA.

PefiTuHTOBaTa areHIMs OU MOBUININIIA KPEAUTHUS PEUTHUHT TPU MPUCHETUHIBAHETO HA CTPAaHATa KbM €BPO30HATa, KAKTO
Y TIPY CHIIECTBEHO MONO0OPEHUE Ha BhHITHATA NO3KUIUs Ha beirapus. S&P orbensa3Bar, ye Onxa MOHWKHIIN PEHTHHTA,
aKO MKOHOMUYECKUTE MEPCIEeKTHBH Ha bhiarapus ce BIOMIAT 3HAYUTEIHO CIIPSAMO CETallHUTE UM OYaKBaHUS, KOETO
MOXE J1a C€ CIyYd HampuMep MOpPaaH IO-CHIHHM KOCBEHH e(peKTH OT 3a0aBsiHe Ha MIOOAIHHS pacTexX, 3HAYHTETHO
BJIOIIABAaHE HA CHUTYalUATa C PETHOHAHATA CHTYPHOCT WIIH PEKbhCBaHE HA BHOCA HAa CHEPTHUs OT Pycus, 3acTpaiasaiio
HAJIMYMETO Ha TOCTATHhYHO MpeIIaraHe Ha CHEePTHHU TOCTaBKH 32 MKOHOMHUKaTa Ha beirapus.
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Wzrounnk: www.minfin.bg

OcHOBHU (haKkTOpH, KOUTO OMXa MODIM Ja JOBENAT 1O IMOJOXKHTENHH JEHCTBHUS IO pEeHTHHra ca: HalpeabK KbM
MPUCBEINHIABAHETO KbM €BPO30HATA, BKJIIOUUTEIHO IO-TOJISIMO JOBEpHE, Ye bhiarapus oTroBaps Ha KpUTEPHUTE 3a
YWICHCTBO M BEPOATHHS CPOK 33 NMpPHEMaHE Ha €BPOTO; MOAOOpsSBaHE HAa MOTEHIMATA 3a PacTeX Ha MKOHOMHMKATa,
HarpuMep 4Ype3 BbBEXK/IAaHE Ha CTPYKTYpHUM M YIPaBJICHCKH peopMH 3a momoOpsBaHe Ha OW3HEC cpepara W/WiH
e(heKTUBHO M3IOJI3BaHe Ha cpencTrara ot EC.

dakTopn, KOMTO OWXa MOINM JAa JOBEJAaT A0 HEraTHBHU JCHCTBHA 1O PEWTHHIa ca: 3HAYMTEIHO 3a0aBsiHE Ha
NIPUCHEIMHABAHE KbM €BPO30HATA, ABJDKAIIO CEe HAallpUMep Ha HEeW3IbJIHEHHE Ha KPUTEPUHTE 32 KOHBEPIEHUUS HIIH
HeOJIaronpusATHO pa3BUTHE HAa NKOHOMUYECKaTa IMOJUTHKA; TIEPHOJ] Ha HEPTHeH HeloCTUT B bhirapus win B AbpKaBHy,
KOUTO ca BayKHM THPTOBCKH NTAPTHHOPH Ha CTPaHaTa WM MOBHUILICH PUCK OT TAKbB CHEHAPHH, YHETO MAaTCpHAIN3UPaHE
3HAUUTEITHO 1€ MOHIKU NMEPCIEKTUBHUTE 33 PACTEX B CPABHEHHE C TEKYIUTE OYaKBAHUS HA PCHTHHIOBATa areHIN.

NuduaannoHeH puck

WH}ranmoHHNAT pUCK ce CBbp3Ba C BEPOSTHOCTTAa WH(]IAIMATAa Aa MOBIMSAEC HAa peajHaTa BB3BPBIIAEMOCT Ha
nHBectinuuTe. OCHOBHUTE PHCKOBE, CBbP3aHHM C IMPOTHO3aTa 3a HMHQUAIMATA, CE€ OTHACAT A0 JAWHAMHUKAra Ha
MEXIyHapOJHUTE [EHW W OO0 TEMIa Ha HMKOHOMHYECKH pacTeX B bbiarapus. Bo3xomsdmara anHaMuKa Ha
MOTPEOUTETICKUTE IIEHN IIe OTpa3siBa Hali-Beue MOBHIICHHUTE PAa3XOIM 3a MPOM3BOJACTBO M TPAHCIOPT HA (UPMHUTE
BCJIEJICTBHE HA CHIECTBEHOTO NMOCKBIBaHE B kpas Ha 2021 . Ha eNeKTpOeHeprusATa 3a CTONAHCKU NOTPEeOUTEIHN U Ha
JPYyTH OCHOBHM EHEPTHMHM CypOBHHH, KakTO U JONMYCKAaHHUATAa 3a IPOIB/DKABAIll BEPIDKEH pPacTeX Ha IICHHUTE.
HapacTBaneTo Ha IECHWTE HA XpaHWUTE Ha MEXIyHapOAHUTE Ia3apH, yBEINICHUETO HA Pa3XOAUTE 3a TPyA Ha CIUHUIIA
MPOAYKIHS ¥ ITUPOKOOOXBATHOTO YCKOPSIBAHE Ha PacTe)a Ha MOTPEOUTEIICKUTE LIEHH B €BPO30HATA U B IPYT'H OCHOBHH
THPrOBCKU NMapTHHOPH Ha bwirapus 1me 6baaT Apyru GakTopH ¢ MPOUHGIIALMOHHO BIUSHUE.

WHnekcsT Ha MOTpeduTENCKUTE IieHH 3a (eBpyapu 2023 1. cripsmo siHyapu 2023 1. e 100.8%, T.e. Meceunara nHpmanms
e 0,8%. Uudnanusra ot Hauyanoro Ha roguHara (pespyapu 2023 1. cipsimo nexemBpu 2022 1) ¢ 2.1%, a romuinHara
nHpaanus 3a gespyapu 2023 r. cnpsimo depyapu 2022 1. e 16.0%. CpenHoroauiiHara HHGIANUS 332 IeproJa MapT
2022 - ¢deBpyapu 2023 1. cipsamo nepuona mapt 2021 - despyapu 2022 1. e 16.4%. OvakBaHHATa Ha EKCIICPTHUTE ca
uHpIanusTa 1a 0OCTaHe BUCOKA B KPATKOCPOUEH IUIaH.

M3TOYHHUK: WWW.nsi.bg

BbBeneHnTe OT HEHTPATHUTE OAaHKH KOJIMYECTBEHH YJIECHEHHS, B3CTAHOBSIBAHETO OT MOCJIECTBHUATA OT MTaHIEMHUATA,
CHKUBSBAHETO HA TIPOU3BOICTBOTO, YCIYTUTE U THPTOBUATA, KaKTO B KOHPIUKTHT 1o octa HATO — Ykpaitna — Pycus
Y 3alI0YHAIUTE HA TEPUTOPHATA Ha Y KpaliHa BOCHHH JISHCTBHS ca CUITHH TPOMHQIIAIMOHHHN (haKTOPH, KOUTO HAMAJISBAT
MOKyIIaTeJIHAaTa CUJIa U TIOBUIIIABAT IIEHOBO PAaBHUILE HAa CTOKUTE U YCIyTHTE.

HpeZ[BI/IZ[ TOBA, BCCKU MHBECTUTOP ou TpH6BaHO 2[06]:)6 Jla OCMHCIIN U OTUCTE KAKTO TCKYIIUTC HMBA Ha I/IH(l)J'IaL[I/IOHHI/IFI
PUCK, TaKa 1 6’I:L[CL[II/ITC BB3MOKHOCTHU 3a HETOBOTO ITPOSABJICHUE.

BajsyteH puck

Tosu PHUCK € CBbpP3aH C Bb3MOXXHOCTTAa 3a 00e31IeHKa Ha MeCTHaTa BaJIyTa.

3a Bharapust KOHKPETHO TOBa € PUCK OT MPEXKACBPEMEHEH OTKa3 OT yClIoBHsATa Ha BanyTten 6opx mpu Gukcupan Kypc
Ha HaIMOHAajHaTa BanyTa. lIpeaBuj mpueTara MOJMTUKA OT CTpaHa Ha TIpaBUTENCTBOTO M lleHTpamnata OaHka,
OUYaKBaHMATA Ca 3a 3ama3BaHe Ha BamyTHus Oopx 10 mpuemaHeTo Ha cTpaHara B EBpo3oHara.

Tam KbACTO KYpPCOBETC Ha BAJTYyTHUTC CC€ ONPCACIIAT OT Ma3apHUTC YyCJIOBHUS, KATO L[eHTpaJ'IHI/ITC banku Ha ABbPIKABUTEC
C€AUHCTBCHO MHTEPBCHUPAT U 6aHaHCI/IpaT KPAaTKOCPOYHHUTE (I)J'IyKTyaHI/II/I Ha BAJIyTHUTC KYpPCOBEC, I10sIBATA HA CTPECOBU
CUTyallu NTPUYMHCHU OT €THOKPATHU BHbHIIHU (paKTOpI/I MOXKE Oa MpEAU3BHUKAa 3HAYUTCIIHU (bHyKTyaHI/II/I B CTOMHOCTTA
Ha MECTHaTa BajyTa.

Besko 3nHaunmo 06€3HCH$IB3H€ Ha BAJIYyTHUTE B pEruOHA U INNIABHUTC Ma3apu Ha I[py)KCCTBOTO MOXKE Ja MMa 3HaAUUTCIICH
He6J’IaI‘OHpI/IHTCH C(bCKT BbPXY CTOIIAHCKHUTE Cy6eKTI/I B CTpaHaTa, BKIIIOYHUTEIIHO BbPXY Kommnanusra. Puck ChILIECTBYBa
1 TOraBa, KOraTto npuxoauTe U pasxoauTe Ha €/1HA KOMIIaHUA CE€ Q)OpMI/IpaT B pa3sjInNYHU BaJIyTH.

[onactosimem [[pyxecTBOTO HE (hopMHpa MPUXOIUTE U PA3XOTUTE CH BbB BAyTH PAa3IMIHH OT OBJITAPCKH JIEB U €BPO,
CJIE10BATEIHO TO3U PUCK € MUHUMU3UPAH.

JInxBeH puck
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JIMXBEHUAT PHCK € CBBP3aH C BB3MOKHOCTTA 3a IPOMSHA Ha MNpeoOiafaBalliTe JIMXBCHW PaBHHINA B CTpaHAaTa.
HeroBoto BnmsHHE ce m3pa3sBa C BB3MOKHOCTTA HETHHTE JOXOAW HAa KOMIIAHMMTE /a HaMalesT BCIEICTBHE Ha
TIOBUILICHHE Ha JIMXBEHUTE PaBHUILA, IPH KOUTO EMUTEHTHT (hMHaHCHpA CBOATA JEHHOCT. JINXBEHUSAT PUCK CE BKIIIOUBA
B KaTETOPHUITa HA MAKPONKOHOMHYECKHUTE PUCKOBE, TOPaaH (aKTa, € OCHOBHA IIPEANIOCTaBKA 3a IPOMSIHA B JINXBEHHUTE
paBHHMINA € MOsBaTa HAa HECTAOWIHOCT BbB (pMHAHCOBATAa CHCTEMa Karo IpUIO. To3M PHCK MOXE Ja ce yIpaBisiBa
MIOCPEICTBOM OalaHCUPAHOTO M3IOJI3BAHE HA Pa3IMYHU M3TOYHHUIIM Ha (PMHAHCOB pPecypc.

[loBuiaBaHeTO Ha JIMXBUTE, NPH PaBHU JPYTH YCJOBHs, OM ce OTpPa3swiIo BbPXy lieHaTa Ha (PUHAHCOBUS pecypc,
n3non3BaH oT EMuTeHTa npu peanusupane Ha pa3iuyHu OusHec npoekTH. ChINo Taka, MOXe Ja MMOBIIHsE BbPXY pa3Mepa
Ha Pa3XOAWTE HAa KOMIIAHMATA, ThH KAaTO HE MajKa 4acT OT IACHUBHTE Ha JIpy’KeCTBOTO ca JHMXBEHH M TIXHOTO
00CITyKBaHE € CBbP3aHO C TEKYIIUTE JIMXBCHN HUBA.

Be3padoTuua

B crpanute ¢ nasapHa ukoHoMuka Oe3paboTuIiaTa € IMpU3HATa 3a COLMAlICH PHCK MO MOBOA Iasapa Ha Tpyna. Karo
00IIECTBEHO OIIEHEH PHCK, Oe3paboTHIaTa MOAJIEKH Ha 33 JbJDKUTEHO OOIIECTBEHO OCUTYpsIBaHE M 00e3LIeTsIBaHe IPH
ompeneneHu ycnoBusa. llanmoctHara meiiHOCT 1o (GOpMHpaHETO M MPOBEKIAHETO HA Ibp)KaBHATA MOJIUTHKA II0
COIIMATHOTO OCHUTYpsIBaHE Ha Oe3paboTHiiaTa, KakTo W HaChpUYaBaHETO U MOATIOMAaraHeTo Ha 0e3paboTHHUTE JHUIA, IPH
THPCEHETO U 3all04YBaHEe Ha paboOTa W/MJM JAPYr THI MKOHOMHYECKa JICHHOCT, JlaBa ChIABP)KAHUETO Ha mpoleca Ha
YIpPaBICHUETO HA TO3U COIMAJICH PHCK.

Bucoxute HEBa Ha Oe3paboTHIIA MOTaT CEPHUO3HO JIa 3acTpallaT HKOHOMHUYECKHs PacTeX B CTpaHaTa, KOETO OT CBOS
CTpaHa MOXKe Jla JIOBeJe O CBUBAHE Ha MOTPEOJIEHHETO U HaMalsgBaHE HA IMPUXOIUTE peaJu3upaHH OT CTOIIAHCKUTE
CyOeKTH B CTpaHara, BKJIFOYHUTEITHO U IPUXOIUTE peau3upaty OT JAPYKECTBOTO.

IIpe3 2022 1. 6e3paborauTe nMuma ca 140.4 xun., ot kouto 78.2 xmi. (55.7%) ca mbxke u 62.2 xuin. (44.3%) - xeHH.
Koepuunentst Ha 6e3padoruna e 4.3% (4.5% 3a mpxere n 4.1% 3a sxeHnTe), kato B cpaBHeHHe ¢ 2021 . HamMansBa ¢
1.0 nmpoLeHTeH MyHKT.

Koepuunentst Ha 6e3paboruna 3a Bp3pacToBara rpyna 15 - 29 Habpmenn roqusu € 7.9%. OTHOCUTENHUAT I5UT Ha
MIPOIBIDKUTETHO Oe3paboTHUTE IHUIla OT BCHYKK Oe3paboTHH e 53.8%, a KOoeQHUIMEHTHT Ha NPOXBIDKUTEIHA
6e3padotuiia e 2.3% - cboTBeTHO 2.5% 3a MBkeTe U 2.1% 3a sxeHure.

IIpe3 2022 r. ~KOHOMHUYECKH HEaKTUBHUTE JIMIA Ha BB3pacT 15 - 64 HaBbpuieHu rogunu ca 1 147.1 xui., ot xouto 498.5
XIJI. ca MBxke U 648.6 xui. ca xeHd. KoeHUImueHThT Ha IKOHOMHYECKa HEaKTUBHOCT (15 - 64 HaBBPIICHHU TOAWHU) €
26.4% - croTBeTHO 22.7% 3a MBKkeTe U 30.3% 3a xKeHute.

Bposit Ha o0e3kypaxkeHUTe NUIa Ha Bb3pacT 15 - 64 HaBbpiienu roguau e 51.7 xwn., wm 4.5% OT BCHYKH
WKOHOMUYECKH HEaKTHBHU JIUI[A B ChIIaTa Bb3pacTOBA IPyTIa.

OTHOCUTETHHAT 5T HA paHO HAIyCHAJUTE 00pa3oBaHUe U 00yUeHHE OT HACEICHUETO Ha BBh3pacT 18 - 24 HaBbpIICHU
roaunu € 10.5%.

OTHOCUTETHHSAT JSUT Ha JIAIATa ¢ BHCIIE 00pa30BaHKE OT HACEICHUETO Ha Bh3pacT 25 - 34 HaBbpieHu roguHu e 33.8%.
OTHOCUTETHHAT IS Ha HE3aeTHTE W HEYYaCTBAIlX B 0Opa3oBaHWe W OOyYEeHHE OT HACEIEHHETO Ha Bb3pacT 15 - 29
HaBbpIIeHH roauHu € 15.1%.

H3Toununk: Www.nsi.bg

HECUCTEMATHYHU PUCKOBE

PI/ICKOBC, CBBHpP3aHU C JledHHOCTTa B CTPYKTYpPaTa HA KOMIIAHUATA

Agto IOnmnon EAJ] € XonauHTroBO Ipy>KECTBO M €BEHTYATHOTO BJIOIIABAHE HA OTIEPATHBHUTE PE3YITATH, PUHAHCOBOTO
CBhCTOSIHUE W TIEPCIICKTUBUTE 3a PAa3BUTHE HA JBIICPHHUTE MY JPYKECTBA, MOXE Ja MMa HETaTHBCH e(eKT BBpPXY
pe3yaTaTture oT AEHHOCTTa M PMHAHCOBOTO CHCTOSHUE HA KOMIIAHHSATA.

JIOKONKOTO IEHHOCTTa Ha KOMITAaHUATA € CBbP3aHa C yIpaBlieHHE Ha aKTHBH Ha JIpyTH APYXKECTBa, ChIlaTa HE MOXeE Ja
Oblle OTHECEHa KbM OTJENICH CEKTOp Ha HAllMOHAlIHaTA MKOHOMHKA M € M3JI0KEHAa Ha OTPACIIOBHTE PHUCKOBE Ha
abliepHute apyxecrsa. ABto FOunon EAJ] pasBuBa neiiHocT B bbiarapust 1 pabotn 0CHOBHO B cepara Ha Ipojiaxoa
Ha HOBHM aBTOMOOWIJIN, TapaHIIMOHHO M CIIEATapaHIMOHHO 00CITy>KBaHE Ha aBTOMOOWIIN, MPOiak0a Ha pe3epBHH YacTH
1 aKcecoapy 3a aBTOMOOHIIH.

JlefiHOCTTa € IpsAKO 3aBUCHMMa OT HAJIUYMETO HA Pa3pelIeHMs] U OTOPU3ALMHU, KOUTO CbOTBETHUTE NPOU3BOAUTENIN HA
aBTOMOOWIM ca MPEAOCTaBWIM Ha KommaHuute B ['pymata Ha ABTO IOHMOH. [IpexpatsBaHeTo MM OTHEMaHETO Ha
1o100HM ITpaBa MOXe PSA3KO Ja Hamaiu npoaaxoure Ha ['pynara. ToBa € 0C0OE€HO aKTyaTHO B KOHTEKCTA Ha ITI00aIHO
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MIPEeCTPYKTYpHpaHe Ha aBTOMOOWTIHHsA Opanmi. Bepxy OusHec cpenara B aBTOMOOWIIHHS OpaHII BIMSAT M YHCTO
BBTpEIIHU (paKTOpH, CBBP3aHM C IOKyNATeIHATa CIIOCOOHOCT Ha HACEICHUETO, AOCTHIIAa 10 (hPHHAHCHpaHe, OM3HEC
HACTPOCHUSTA, CKIIaJOBUTE HATMYHOCTH U APYTH.

OCHOBHUSAT PUCK, CBBP3aH C JJIeHHOCTTa Ha J[py’KeCTBOTO € Bb3MOXKHOCTTA 32 HAMAJISIBAHE Ha IPUXOJUTE OT HPOAAKOH
Ha JIpyXeCTBaTa, B KOUTO yJacTBa. ToBa OKa3Ba BIHMAHHE BbPXY HONydaBaHUTE TUBHICHTH. B Ta3u Bpb3Ka, TOBAa MOXKE
Jla OKa)ke BIMSHUCE BBPXY PbCTa Ha MpUXoanTe Ha Jlpy’KeCTBOTO, KAKTO M BbPXY NPOMSAHATA HA PEHTAOMIHOCTTA.

PI/ICKOBC, CBBbP3aHM CbC CTPATEIUATA 32 pa3BUTHE HA KOMIIAHUATA

bpaemuTe neyandu M MKOHOMHYECKa CTOMHOCT HA KOMIAHUSITA 3aBUCAT OT CTPATETHsATa, M30paHa OT BUCIIHS
MEHHU[KBPCKH CKHIT Ha KOMIIAHUATA U HETOBUTE IIBIICPHU JApYykKecTBa. M300pbhT Ha HEMOAXOAIIA CTPATETUS MOXKE Ja
JIOBEJIC JI0 3HAYMTEIIHU 3aryou.

Kommnanusra ce CTPpEMU J1a yIipaBJigdBa pUCKa OT CTPATCTMYCCKU I'PCUIKN YPE3 HENPEKbCHAT MOHUTOPUHT HAa PA3JIMYHUTE
CTary Npu U3IIBJIHCHUCTO Ha CBOATA Ia3apHa CTPATCTUS U PE3YITATUTE OT HEA. ToBa ¢ 0T U3KITIIOYUTEITHO 3HA4YCHHUEC, 3a
JAa MOXC Ja pearupa CBOCBpPEMCHHO, dKO € HeO6XOI[I/IMa IpoOMsAHA Ha OHPEACJICH €Tall B IJIaHa 3a CTPATCTIHICCKO
pa3BUTHC. HeHaBpeMeHHI/ITe W HCYMCCTHU MMPOMECHHU B CTpATCTUATA CHINO MOTAT Jia OKaXKaT ChIIECTBCH HETraTUBCH
C(I)CKT BbpPXY Z[eﬁHOCTTa Ha KOMIIaHUATA, ONICPATUBHUTEC PE3YJITATH U (bHHaHCOBOTO MYy CBCTOsSHHUC.

PuckoBe, cBbp3aHH ¢ YNIPaBJIeHHETO HA KOMIIAHUSATA

PI/ICKOBCTG, CBbP3aHU C YIPABJICHUCTO Ha I[py)KCCTBOTO Cca CJIICIHUTC:

. B3CMaHC Ha I'pCHIHU PCHICHUA 3a TCKYLIOTO YIPABJICHHUC HAa MHBCCTULUMHUTE U JTUKBUJIHOCTTA HA q)I/IpMaTa
KaKTO OT BUCHINA MCHU/KBPCKU CHbCTAB, TdKA U ONICPATUBHUTC CIIYKUTCIIN Ha XOJAWHI A,
. HEBB3MOXHOCTTA HA MCHUJUKMBHTA Ha CTapTHpa peain3alusdaTa Ha IUIAaHUPAHW NPOCKTU WM JIMIICAa Ha

MTOAXOMAAIIO PHKOBOJCTBO 32 KOHKPETHUTE MPOCKTH;

BB3MOKHU TEXHIIECCKH I'PEIIKH HA CIUHHATA YIIPaBICHCKA HH(POPMAIIHOHHA CUCTEMA;

BB3MOXKHH TPEIIKH Ha CUCTEMAaTa 3a BbTPELIEH KOHTPOJT,

HaIyCKaHe Ha KIFOUOBH CIY’KUTEIH U HEBB3MOXKHOCT Jla C€ Ha3Ha4M MEPCOHAN C HY)KHUTE KauyeCTBa,;

PHCK OT IPEKOMEPHO HapacTBaHE Ha Pa3XOAUTe 3a YIPaBJICHNUE U aJ]MUHUCTPAIHS, BOJACI 10 HAMAJsIBAaHE Ha
o01iara peHTabMITHOCT Ha KOMIIAHUSTA.

* & o o

PuckoBe, cBbp3aHHU ¢ NPUBJINYAHETO U 33/IbP’KAHETO HA KBATU(DHIMPAHU KAAPH

WsrpaxnaHeTo Ha H3LSJI0 HOBY OM3HEC MOAETH IPe3 MOCISIHUTE TOANHI H3UCKBA CTIen(pUIHA KBaTH(DUKAIUI B KUATIA
OT CIYKMTENH, KaTo KOHKypEHIIUATa MeX Iy paboTofaTennTe, JOIBIHUTEIHO OrpaHNYaBa U 6e3 ToBa CBUTHA KPBI' OT
J00pe 00pa30BaHu U KBAIM(DHUIIMPAHH CITY>KUTENH. JlOBIHUTENIHO BIMsSHIE OKa3Ba U ieMorpadckara Kpu3a B CTpaHaTa
— 3acTapsBaIlo HACEJCHHWE W HHCKAa pakJaeMocCT. B pesynrar Ha Te3u u Ipyrd (HaKTOPH KOHKYPECHIHUATA MEXKITY
paboTogarenute € MHOTO CEpHO3HA.

BusaecwsT Ha ABTo IOHMOH EAJ] € 3aBHcHM B 3HaUMTENHA CTEIIEH OT MPHHOCA Ha OIpeesicH Opoi JHia, WICHOBE Ha
YOPaBUTEITHUTE U KOHTPOJIHHU OPTaHW, MEHHDKBPU OT BUCIIE U CPETHO YIPABICHCKO HUBO HA KOMITAHHUATA-MailKa W
TBIIEPHUTE KOMIIAHUM OT OCHOBHUTE OW3HeC HampaBieHHs. HsMa cUTypHOCT, 4e Te3W KIIFOUOBH CIYXHUTEIH e
MIPOIBIDKAT N1a paboTaT 3a EMuTeHTa 1 32 B OpcmIe. YCIeXbT Ha KOMITAHUATA [Ie € OTHOCHUM U KbM CIIOCOOHOCTTA 1 Ja
3aIbpKa U MOTHUBHpA Te3HW JiMla. HeBb3MOXKHOCTTA Ha KOMIAHHUATA J1a MOJAbp)Ka TOCTATHYHO JIOSUICH, OMHUTEH U
KBUTH(HUIIMPAH MTEPCOHAT 32 MEHUKBPCKH, OTIEPATHBHH U TEXHUIECKH TTO3HUIINN MOXeE J]a UMa HeOmaronpusITeH ehexTt
BBpPXy NCHHOCTTa Ha MKOHOMHYECKaTa Tpylla Karo IS0, ONEPATHBHUTE W PE3yATaTH, KaKTO W (UHAHCOBOTO i
CBCTOSIHHE.

DUHAHCOB PUCK

@DUHAHCOBUAT PUCK MPEACTABIIBA JOMBIHUTEIHATA HECUTYPHOCT 110 OTHOLIEHHE Ha MHBECTUTOPA 3a MOJIy4aBaHETO Ha
IPUXOAM B CIy4yauTe, Koraro Jlpy»KecTBOTO M3MOJ3Ba INPUBJICYEHM WM 3a€MHM CpEeAcTBA. Ta3u JONBbIHUTEIHA
(rHAHCOBa HECUTYPHOCT OOmbiBa Om3Hec pucka. Koraro wact or cpencrsara, ¢ kouto JpyxecTBOoTO (hHMHAHCHpA
JeWHOCTTa cH, ca oA opMmara Ha 3aeMH WIH ABJITOBH IIEHHH KHIKA, TO TUIAIIAHUITA 33 TE3H CPEJICTBA MIPE/ICTaBIIsIBAT
(UKCHpaHO 3aBIDKCHNUE.
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KonkoTo mo—rosnsam e 1ebT Ha ABJITOCPOYHHS IBJIT B CPABHEHNE ChC COOCTBEHNS KallUTAaI, TOJIKOBA ITO—TOJIAMa e ObIe
BEPOATHOCTTA OT IIPOBAJ MPH HM3IIIANIAHETO HAa (DUKCHPAHUTE 3aIbJDKCHUS. YBEIMUCHHETO HA CTOHHOCTTA Ha TO3H
TOKa3arell IoKa3Ba U yBeJn4yaBaHe Ha (PMHAHCOBUSI PHCK.

Bauyren puck

JpyxecTBOTO oniepupa npenuMHo B benrapus. B Bearapus ot 1996 . MmecTHaTa BajdyTa € (PUKCHpaHa KbM €BPOTO U 3a
TOBA BATYTHHSI PUCK € MUHUMHU3UPAH.

HacrosmaTta emucnst KOpIopaTHBHE OOimTanuu € AeHomuHupana B yeBa (BGN). Hammumero m mogaspkaHeTo Ha
JieficTBaIaTa CUCTeMa Ha (PUKCUpaAH BaJyTEeH Kypc MEXAY JIEB M €BPO U 3aMa3BaHETO Ha peXKMMa Ha BaIyTeH OO 10
MpUeMaHeTo Ha cTpaHata B EBpo30oHaTa, OMpenesnsT JUICAaTa HA CHINECTBEH BAJTyTCH PUCK 32 MHBECTUTOPH, YUHTO
I'bPBOHAYATIHH CPEJICTBA Ca B €BPO.

JIuKBH/IEH PUCK

JIMKBUIHUAT PUCK € CBBp3aH ¢ Bb3MokHOCTTa ABTO FOHMOH EAJ] 1a He moracu B JOTOBOPEHUS pa3Mep H/WIH B CPOK
CBOM 3aJIbJDKCHUS, KOTaTo0 TC CTaHAT M3MCKyeMu. Hanmnuueto Ha moOpu (MHAHCOBH MOKA3aTeIH 32 PCHTAOMIHOCT U
KamuTagu3alys Ha JaJCHO JPY)KSCTBOTO HE ca TapaHT 3a O0e3MpoOJeMHO IMOCpEIlaHe Ha TEKYIIMTE IUIAIaHHs.
JIukBUmEeH pHCK MOXe Ja BB3HUKHE M NpH 3a0aBeHW IumamaHus oT kiaueHTH. ABtro IOnmon EAJl ce crpemu ma
MUHUMU3HUPA TO3M PUCK UYpe3 ONTUMAJHO YIpaBlieHWE Ha MapUYHHUTE MOTOIM B MKOHOMHYEcKara rpymna Ha ABTO
IOunon. EMuUTeHTHT mpuiara momxoll, KOMTO Ja OCHUTYpH HEOOXOAMMMS JIMKBUICH PECYypC, 3a Jla ce IMOCpeIIHaT
HACTBITIIINTE 33 bJDKCHUS IIPU HOPMAITHU FUTH H3BBRHPEIHU yCIIOBHUs, 03 1a ce pearn3nupaT HeMpUEeMIINBY 3aryOu MITH
Jla ce HAKbPHH PeITyTalusaTa Ha OTISIHUTE JPYKECTBa 1 HKOHOMUYECKaTa rpyIa KaTo MsIo.

B Tabnuiara mo-momny e mpeacTaBeH aHaNKU3 Ha akTHBHUTE U nacuBute Ha ABTO FOHMOH EAJ] Mo MaTypuTeTHU ITeproy,
Ha 0a3a Ha OCTaTBYHUA CPOK OT jJarara Ha OajaHca JI0 JaTaTa Ha peald3upaHe Ha akTHBA I [IacUBa!

31 pexempu 2022 1.

B xunsiou nesa Jo 1 meceny 1-3 mecena 3-12 mecena 1 -5 rogunn Hap 5 rogunn Be3 matyputer  OGe3nenka (zg:::‘::::
AKTHUBH

TIpenocTtaBeHH 3aeMu - - 3975 4230 - - (67) 8138
B3eMaHus OT CBLP3aHH JHIa 57 - 19898 3312 - - (151) 23116
ThHProBCKH 1 APYTH B3eMaHHs 33 - 1933 - - - (94) 1872
Tapuanu cpenctsa - - - - - 24 - 24
OBIIO AKTUBU 90 - 25806 7542 - 24 (312) 33150
NACUBH

JINXBOHOCHY 3a¢MH U IPHUBICYCHU CPEACTBA - 4695 56 - - - - 4751
3a/(bJDKEHHUSI 110 OOJMIaliHOHHI 3aeM I - 358 500 4050 - - - 4908
3aIbIDKEHHS KbM CBBP3aHH JHIA - 7 1768 17018 - - - 18793
THProBCKH 1 APYTH 32 [bIDKSHHS 118 673 - - - - 791
3a/1bJDKEHHS 110 JIM3UHTOBH JIOTOBOPH 4 11 32 186 - - - 233
OB1IO NIACUBH 4 5189 3029 21254 - - 29476
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31 nexemBpu 2021 r.

B xunsou nesa Jlo 1 mecenr 1-3 mecema 3-12 mecema 1 -5 rogunu Han 5 bes Oobe3nenka Obwo cren
TOOMHH  MAaTypUTET o00e3eHKa
AKTUBU
IIpenoctaBenu 3aeMu - - 10 - - - - 10
Bsemanust 0T CBbp3aHH JHI[A - 31 21,893 25,155 - - (264) 46,815
THPrOBCKH U JPYTH B3EMAHHUS - 38 1,100 - - - (40) 1,098
IMapuunu cpeactsa - - - - - 23 - 23
OBIIIO AKTUBH - 69 23,003 25,155 - 23 (304) 47,946
MMACHUBH
JIMXBOHOCHM 3a€MU U TPHUBJICYEHH
cpeacTBa - 264 24,294 - - - 24,558
3aabIDKeHUS 110 0OJIMTralluOHHHU 3aeMH - - 5,058 - - - - 5,058
3aIb/DKeHHUSI KbM CBBP3aHH JIHIA - - 9,267 15,873 - - - 25,140
THProOBCKH U APYTH 33bIDKEHUS - 322 525 - - - - 847
3aIbIDKEHUS IO JIM3UHTOBU JIOTOBOPH - - 25 36 198 - - 259
OBIIIO [TACUBA - 586 39,169 15,909 198 - 55,862

JpyxecTBoTO MpaBu (UHAHCOBO IUIAHMPAHE, C KOETO Ja MOCpella M3IUIAIIAHETO HAa Pa3Xofd U TEKYyIIUTE CH
3aIBJDKCHUS 3@ TEPHOJ OT JCBETACCET JHHW, BKJIFOYMTEIHO OOCIY)KBAaHETO Ha ()MHAHCOBHUTE 3aab/DKCHHUS. ToBa
(hMHAHCOBO TUTAHUPAHE MUHUMU3UPA WX HAITBIHO U3KJIFOYBA MOTCHIIHATHUS ¢(EKT OT Bhb3HUKBAHETO HAa M3BHHPCIHU
00CTOSATEICTBA.

PwKoBOICTBOTO Ha J{py>KECTBOTO MOAKPEIS yCHIIMATA HA IbIEPHATE KOMITaHNU B [ pymara 3a nmpuBinyaHe Ha OaHKOBH
pecypcH 3a MHBECTHILMH U M3IIOI3BaHE HAa BB3MOXXHOCTUTE, KOMTO JaBa TO3HM BUA ()MHAHCHPAHE 33 OCHTYpsSBaHE Ha
o0opotHU cpenctBa. OGeMuUTe Ha Te3H MPUBJICUEHH CPECTBA CE MOAIbPIKAT Ha OIIPE/ICIICHH HABA U CE pa3pelaBar cie]
JIOKa3BaHE Ha MKOHOMHUYEcKaTa e(EeKTHUBHOCT 3a BCSAKO JpykecTBO. [lomuTHKara Ha PBKOBOJACTBOTO € HAcOYeHa KbM
ToBa Ja Habupa (uHAHCOB pecypc OT mazapa moj (opMara OCHOBHO Ha 3a€MH OT HE(HHAHCOBU M (DMHAHCOBH
WHCTUTYLIMH KaKTO U Ype3 IbJITOBU HHCTPYMEHTH (0OJIHUrainu), KOUTo HHBECTUPA B IBIEPHUTE CH APYKECTBA KaTO UM
OTITyCKa 3a€MH, C KOUTO Te J1a GHMHAHCHPAT CBOU IPoeKTH. CHIo Taka, yyacTBa B YBEIMUYCHHUATA HA KaIUTajIa UM.

Puck OT Bb3MOXKHO OCBHIIECTBSIBAaHE Ha CAEJIKH MeXIy JApy:ecTBaTta B Ipymara, yclioBHATA Ha KOUTO ce
pPa3aIuyaBaT OT MAa3apHUTE, KAKTO M PUCK OT 3aBHCHMMOCTTA OT AeHHOCTTA HA AbIIEPHHUTE PYKeCTBA

BzauMooTHOIMIEHHUATA CHC CBbP3aHU JIMLa MPpOU3THYAT IO JOrOBOPU 3a BpEMCHHA (I)I/IHaHCOBa OMOII Ha ABLIICPHUTEC
APYKECTBa U 110 NOBOA CACJIKHU, CBbP3aHU C oOuuaitHaTa ThProBCKa ,IleﬁHOCT Ha IbHICPHUTC KOMIIAHHU.

PuCKBT OT BB3MOXKHO OCBILECTBSIBAHE HA CAEIKU MEXIy ApyxkecTBara B I'pynara Ha ABro KOHHOH npH ycloBHs, KOUTO
Ce pa3inMyaBar OT Ia3apHHUTE, CE€ U3Pa3sABa B IOEMaHE HA PUCK 3a IIOCTMraHe Ha HMCKA JOXOAHOCT OT NPENOCTaBEHO
BBTPEIIHO-TPYIIOBO (prHaHCHpaHe. pyr pHUCK, KOWTO MOXke Aa ObJie MOET, € MPH OCHIIECTBIBAHETO HAa BBTPEIIHO-
TPYHOBH THPTOBCKH CIEJKH, ]a He Ob1aT peaqi3upanu JOCTaThYHO MPUXOJIHM, @ OT TaM U J00pa redanda 3a cboTBETHATa
kommaHusa. Ha koHconmaupano HUBO TOBa MOXe J1a peiIeKTHpa HETaTUBHO BbPXY PEHTAOMIHOCTTA Ha Istara [ pyna.

B pamkure Ha I'pynara ce u3BbpIIBAT CAEIKUA MEXAY JPY>KECTBOTO-Mailka U JbIIEPHUTE IPY>KECTBA U MEXKIY CAMHTE
IBIIEPHU IPYKECTBA. BCUUKH CIIENKU ChC CBBP3aHU JIMIA CE€ OCHINECTBABAT MPH YCIOBHSI, KOUTO HE CE€ pa3ndaBar OT
oOnvaiiHuTe naszapHu leHn u craspaitku MCC 24 , OnoBecTsiBaHe Ha cBbp3anu nuna‘“. Aero FOunon EAJ] ochimecTssiBa
JEHHOCT TPEANMHO Ype3 IBIICPHUTE CH JPY)KECTBA, KOETO O3HAYaBa, Y€ (PHHAHCOBUTE MY PE3yITaTH ca MPSKO
3aBUCHMHU OT (DMHAHCOBUTE PE3YNITATH, PA3BUTHETO M MIEPCIIEKTUBUTE Ha IBIEPHUTE APYXKecTBa. Jlomu pe3ynraTtu Ha
€IHO WM HSKOJKO IBIIEPHU IpyKecTBa OW MOIJO Jia JOBele M0 BiOIIaBaHe Ha (WHAHCOBHTE pE3yATaTH Ha
KoHconuaupaHa 0a3za. ToBa OoT CBOS CTpaHa € CBBP3aHO U C IIeHATa Ha (JMHAHCHpaHEe Ha J[pyKeCTBOTO, KOSITO MOXKE Ja
ce MPOMEHH B Pe3yATaT Ha OYaKBAHUATA HA HHBECTUTOPHUTE 32 TIEPCIIEKTUBUTE HA KOMITAHHSTA.

MEXAHUW3MMU 3A YIIPABJIEHUE U MUHUMU3NPAHE HA PUCKA

Enemenrture, ouepraBaiiy paMKara Ha yIIpaBJIEHUE HA OTIEIHUTE PUCKOBE, Ca IPSKO CBbP3aHU ¢ KOHKPETHU IPOLIEypHU
3a CBOEBPEMEHHO MPEIOTBpATsIBAHE U pPelllaBaHe HA €BEHTYAHH 3aTpyIHEHUs B JeitHocTTa HA ABTO FOHMOH EAJL . Te
BKJIIOYBAT TEKYILl aHAIHU3 B CJICAHUTE HAPaBICHUS:
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¢ T1a3apeH U1, IEHOBA MONNTHKA, H3BbPIIBAaHE HA MAPKCTHHIOBU MPOYYBaHMS M M3CJICIBAHUS HA PA3BUTHETO
Ha Ia3apa 1 Ma3apHus 150,

¢ aKTHBHO YIIPaBJICHHE HAa MHBECTHIMNTE B PA3IMIHNUTE CEKTOPH Ha OTPACHIA;

¢ IBUIOCTHA TIOJIUTHKA MO YIPaBJICHUETO Ha aKTHBHUTE M MACUBHUTE Ha J[py>KECTBOTO ¢ LieJl ONTUMHM3KpaHE Ha
CTPYKTypaTa, Ka4yeCTBOTO U Bh3BPBIIAEMOCTTa Ha aKTUBHTE Ha JIpyKecTBOTO;

¢ ONTHUMH3UpAHE CTPYKTypara Ha IPHUBICYCHUTE CPEACTBA C OIIE/l OCUT'YPsIBaHE Ha JTUKBHIHOCT M HaMaJIsiBaHe
Ha (PMHAHCOBUTE pa3xoau Ha J[pyxecTBOTO;

¢ e(deKTHBHO ynpaBlieHHE HA MIAPUYHUTE TTOTOLIH;

¢ ONTHUMH3UPAHE Ha PAa3XOJWTE 33 aIMHHUCTPALUS, YIPABICHHE U 32 BHHIIHH YCIIyTH;

¢  ymOpaBIeHHUE HAa YOBEUIKHTE PECYPCH.

HacrpnBaHeTo Ha HEMPEOBUICHN CHOWTHS, HENIPABIIIHATA OLCHKA HAa HACTOAIINTE TCHICHINH, KAKTO M MHOXKECTBO
JIpYTH MHUKpPO- ¥ MaKpOMKOHOMUYECKH (DaKTOpH, MOTraT Aa IOBJIUSAT Ha MPEIEHKAaTa Ha MEHHKBPCKUS EKUIl Ha
HpyxecTBOTO. ENWHCTBEHMAT HAuMH 3a NPEOAONIBAHETO HA TO3M PHCK € paboTrara ¢ MPO(YECHOHATHCTH C
MHOTOTOJVIIIEH OMHT, KAKTO M MOJIbPKaHe OT TO3M CKHIT Ha MAKCHMAIHO ITbJIHA M aKTyalHa HH(OpMaIMoHHa 0a3a 3a
Pa3sBUTHETO U TCHACHIMHTE HA Ma3apa B TE3W 00J1acTy.

lepaB.ﬂeHne Ha pUCKa

TonsiMa yacT OT pUCKOBETE, Mpeq KOMTO ¢ m3npaBeHo [pyxecTBoTro ca mompoOHo omwmcanu B Cekuus PUCKOBU
OAKTOPU mo-rope, karo Ienta Ha Ta3uW CEKIMsS € Jla C€ OMNMIIAT CTHIKUTE W MPOLEAYypHUTe, MPEANpHEeTH OT
PBKOBOICTBOTO € 11e1 HOpMATHOTO (DYHKIIMOHHpPaHE Ha OM3HECa, KBJICTO PUCKOBETE Ca HAIJIC)KHO WACHTU(PHUINPAHU U
TSXHOTO BB3JICHCTBHE ce YIpPaBisIBa MO0 HAYWH, KOWTO MHUHIMH3HUPA HETaTHBHOTO MM BB3IEHCTBHE BHPXYy HOpMAaTa Ha
neyan0a v rapaHTHpa HEMPEKbCHATOCT Ha Ou3Heca.

VrpaBineHWeTo Ha pHUCKa IeNM Ja WASHTU(GHIUpPA IOTCHUHMANHW CHOUTHS, KOMTO MOrar Ja IOBIHMSIAT Ha
¢byHKIMOHMpaHeTo Ha J[py)KeCTBOTO M IOCTUI'AHETO Ha OINpPEEIeH! ONEePaTUBHH LEIH.

V. HACTOAIIUA TEHAEHIIMU 1 BEPOATHO BBJEIIO PABBUTHUE HA IPYKECTBOTO

IIpe3 2021 1. Aro FOHnon EA /I HanpaBu mpoMsiHa B IOJMTHKATA CH 110 OTHOIICHUE HA MPOAaKONUTEe HAa aBTOMOOHIIH.

PwroBonctBoto Ha ABTo IOHMOH EAJ] ThpCH HOBHM BH3MOXKHOCTH Jla Pa3BHBa CBOETO MOPT(OIHO OT MAPKH U YCIIyTH,
KOUTO Tpejyiara Ha Obarapckus maszap. B mbmiepHoro npykectBo Ayto WUramms EAJL ctparerusita 3a pasBurtue ce
(oKycupa OCHOBHO BbPXY CBPBX JIYKCO3HHMTE U Haii-OlOJKETHHTE OM3HEC aBTOMOOMJIM OT JICKOTOBapHaTa rama Ha
nazapa. PbKOBOACTBOTO CUMTA, Y€ [0 TO3M HAYMH 1€ YCIIee JIa 3aI'bJIHU HUILIA, KOSTO € N3KIIOYUTENHO (hparMeHTHpaHa
OTKBM IIa3apHO HAaCHIAaHE W HE3aBHUCHMO OT HKOHOMHYECKaTa CHTyalus, € I0Ka3aHO, 4€ CBPbX JIYKCO3HHTE
KOJIEKITHOHEPCKH CTOKH C€ ThPCST BHHArHW, a On3Hec aBToMOOMINTE (IMKany, OycoBe) MOraT 1ia Ob/IaT TPETUPAHH KaTo
CTOKa OT IIbPBa HEOOXOAMMOCT.

B Tta3su mocoka Ayro WMramuss EAJ] mie mpemiara ocBeH Mmapkara Masepatd W cepTH(UIIMPaHH OT HUTaJMaHCKaTa
xoMmnanus Ferrari ynoTpebsBaHl MOJENH.

Asto HOnnoH EAJI yupenu HoBa komnanus Yaiitna Motop Kemmanu A/l. IIpe3 2022 r. koMmaHuATa CTapTUpa BHOC Ha
aBTOMOOMIIM OT KUTaickara Mapka Dongfeng, koeTo 10 MOMEHTa € M3IUI0 HOBA HMIIA 3a eBporieiickus nazap. C 0bp3
HampenbK Ha KUTAHCKUTE NMPOM3BOJUTEIH B CBETOBEH Mallad, HHUE BspBaMe, Ye TEXHUTE MPOAYKTH IIe ObIaT JocTa
HHTEPECHM 3a OBIArapCKUTE KIMEHTH, KaKTO M C MpPEACTOoAIIaTa eNeKTpH(HUKanus B aBTOMOOMIHUSA CEKTOp, KBAETO
KATAWCKUAT Ta3ap M KOMIIAHWHM Ca BOJCIIM B IIoOaimHMTEe TeHaeHuuu 3a EV mo oTHomeHne Ha mpopaxoure u
TIPOM3BOJICTBEHUTE BH3MOXKHOCTH. B Hauanoro Ha 2022 . KoMIaHUsTa MOJIKCA TOTOBOP 3a AucTpudynus ¢ Dongfeng
€/IMH OT BOJICIIUTE CBETOBHU MPOU3BOJAUTEIN HA aBTOMOOWIIM M OCHOBEH TaKbB 32 KUTANCKUS Ta3zap, CAUTaHo ot 2022
JPY’>KECTBOTO 3allovHa Jia BHAcs mpoxykrture Ha Dongfeng B Bwirapus karo me ce ¢okycupa BbpXy pacTSIIHUTE
cermeHT SUV aBTOMOOWJIM, MaJIKW TOBApHM aBTOMOOWMJIM M aBTOMOOWIM 33/IBKBaHM C enekTpoxasuraren. Cien
MacHpaHa peKJiaMHa KaMIIaHHs MapKara 3arouBa Jia CTaBa pa3lo3HaBaeMa Ha OBJITapCKUs Ma3ap M MbPBHUTE OT3MBU Ha
KJIMEHTH ca MHOTO 100pu. B Onn3kuTe TonuHM MagHUpaMe Ja pa3pacTHEM AUCTPUOYIIMOHHATA Mpeka Ha OaIKaHCKHS
MOJyOCTPOB U roronszroyna Espomna.

VI. HAYUHO-U3CJIEJOBATEJICKA U PA3BBOMHA JIEUHOCT

Agto IOHnon EAJ] , kaTo XOINAMHIOBa CTPYKTypa HE U3BBPIIBA CAMOCTOSITEIHA HAyUYHO-H3CIEeJ0BaTeNCKa U pa3BoiiHa
JNEUHOCT.
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VII. BA’)KHU CBbBUTHUSA, HACTBIINJIN CIEJ JATATA HA TOAUINHUSA UHANBUAYAJIEH
O®UHAHCOB OTYET

He ca Bb3HHMKHAIM KOPUTHpANIX CHOUTHS WM 3HAYUTEITHH HEKOPHUTHPAIIN CHOWTHS MEXIy Jarara Ha (DMHAHCOBHS
OTYET U JIaTaTa Ha OTOPU3UPAHETO MY 3a W3/IaBaHe C U3KIIIOYEHHE Ha OMOBECTEHHUTE M10-JI0Ty HEKOPUTHPAIY ChOUTHS:

Pemenus 3a npeodpazyBaHus Ha aApy:kecTBa B I'pynara

Asto IOnrnon EAJl kaTo enHONMMYCH COOCTBEHUK Ha KamuTajia B Kpas Ha 2022 r. B3¢ pelrieHue 3a npeobdpasyBaHe
1o pezia Ha wi.262 ot T3 Ha aBe OT ABLIEPHUTE CU ApyKecTBa upe3 BiuBaHe. Motoxs0 EOO/] ce BiauBa B Ayto Mranus
EA/l, a bensun ®unanc EAJ] B ABro IOHnon EAJ] . CpritacHO CKIIIOUEHHTE JIOTOBOPH 3a Mpeolpa3yBaHe 3a Jara Ha
BIIMBAHETO C€ CMsATa JaraTa Ha BIUCBaHE B T'bproBCKUs perucThp Ipu AreHuusTa no BnucBanud. Ha 26.01.2023 r. e
BrucaH JloroBopa 3a mpeoOpazyBaHe Ha Motoxs0 EOO/] m oT Ta3u nara ISUIOTO MMYIIECTBO, BCHYKM IpaBa M
3aIpJDKEHUS Ha BIMBAMIOTO ce npyxkecTBo Motoxsd EOO/] npemunaBa B narpumornyMa Ha Ayto Utamust EAJL, kato
MIOCJIEAHOTO CTaBa HETOB YHHBEPCAJICH NMPaBONpHEMHUK. KbM maTaTa Ha M3rOTBSHE HA OTYETa MpeoOpa3yBaHETO HA
bensun ®unanc EAJ] e B nponiec Ha BIHMCBAHE.

IIpomsina B cTpyKTypaTa Ha Kanurtaja Ha ABTo FOHUOH

Ha 10.02.2023 . Actepuon beirapus EAJ] crana emHomm4YeH cOOCTBEHNK Ha Kanntaia Ha Ato FOrmon EAJ] cren
CKJIIOYBaHeTO Ha JIoroBop 3a MOKyNKO-IpoxakOda Ha akuuu, ¢ akuuoHepa — Kupun lBaHoB bomios, ¢ koiito ce
pexBBPIAT 7 (cemeM) Opost HATMYHU, TOMMEHHH, HeNpUBHIIETHpoBaHu akuuu, Gopmupanu 0,01 % or kanurana Ha

Apto IOnnon EAJI. Ha cbmara mara B Ta3u Bpb3Ka Ce€ MpHE HOB APYKECTBEH YCTaB, B KOHTO Ja ObJaT oTpa3eHu
MIPOMEHHTE B COOCTBEHOCTTA.

VIII. 3BAIIIUTA HA OKOJIHATA CPEJA

ABto FOHnon EA/l, xaTo XOIAMHIOBO JPY>KECTBO HE U3BBPIIBA CAMOCTOATEIHA ThPrOBCKA U MPOU3BOJICTBEHA JEHHOCT.
B To3m cmuchn ycmmmsata Ha JpyXKecTBOTO ca HACOUEHH KBbM BB3ICHCTBHETO Ha OKOJHATAa cpela, KOeTO OKa3BaT
IBIIIEPHUTE JAPYKECTBA, TIPU U3IIBIHEHNE Ha TAXHATA TEKyIla JEHHOCT.

IX. AFH®OPMAIUSA, U3NCKBAHA 110 PEJA HA ThbPTOBCKUSA 3AKOH

1. Bpoii 1 HOMHHA/IHA CTOIHOCT HA NMPUAOOUTHTE U NMPEeXBbPJEHUTE Mpe3 roAMHATA COOCTBEHH AKIUM, YACTTA
OT KAaNuTaJa, KOSITO Te IpPeICTABIABAT, KAKTO M LEHATAa, MO0 KOSITO € CTaHAJ0 NpuI00MBAaHETO WU
NpexXBbPJISAHETO

[Ipe3 2022 r. Ipy>kecTBOTO HE € N3KYILyBaJo U He ca MPEXBBPISIHN COOCTBEHH aKIUH 1 HE IPUTEXaBa COOCTBECHH aKIIHH.

2. Bpoﬁ M HOMHHAJIHA CTOHHOCT Ha NMPUTECKABAHUTE CcO0CTBEHH AKIMU M 4YacTTa OT KanmuTajia, KOATO TE
npeacraBjasiBaTt

I[py)KCCTBOTO HE IIpUTECIKaABa coOCTBEHU aKII1H.

3. Undopmauus 3a pa3Mepa Ha Bb3HArpPaKACHUATA, HA BCEKU OT YWIeHOBeTe HA YNPABHUTEJHHTE OPraHH 3a
oT4YeTHATa GMHAHCOBA FOAMHA, U3NJIATEHH OT eMHUTEHTA.

[Ipe3 2022 1. weHoBeTe Ha ChBETa HA AUPEKTOPUTE Ca MONYYHIIN CIEIHUTE OPYTHH Bh3HArpaXkaeHus oT ABTo FOHHOH
EAJ, xakto creasa:

OO0110 OpYTHH Bh3HATPAKICHUS, OO01110 HETHH
Unenose Ha CpBeTa Ha J{upektopure: | Haurciaenu oT ABTo FOHnon AJl, B | BB3HArpaKIeHUS, MBIUIATEHHA OT
neBa:* Agto FOnuon AJl, B neBa:*
Munen XpuctoB - 10 02.9.2022 r. 12 073 10 865
Credan bosmxues - 1o 02.9.2022 T. 23453 21108
AceH Acenos - 10 02.9.2022 r. 63 656 57 291
Bacwt Koses Tomopos 5708 5931
[ers 'eopruesa Hukonosa 2 389 3964
Huxoaii Xprcto KiHeBcku 3289 5215
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ABto IOHMoH EAJI, KakTO M HETOBWTE NBIICPHHU TPEANPUATHS, HE 3aJelAT CyMH 3a M3IUIAIlaHe Ha IICHCHUH,
KOMIIEHCAIIH TIPH IEHCHOHUPAHE WX APYTH MoZoOHN 00e31ieTeHns Ha wieHoBeTe ChBeTa Ha AupekTopuTe. TekymuTe
JIOTOBOPH Ha YJIEHOBETE Ha YNPaBUTENHUS OpraH ¢ J[pykecTBOTO UMaT JeiicTBUE A0 MpeKpaTsBaHe M3IMbIHEHUETO Ha
JUTBKHOCTTA.

UneHosere Ha ChbBeTa Ha JUPEKTOpUTE ca ¢ MaHAaT oT 5 romuHu. ChriacHO YcraBa Ha JpykecTBoTo CHBETHT Ha
TUPEKTOPUTE MPOABIDKABA [1a GYHKIIMOHKpA U CIIel N3THIaHe Ha MaH/aTa O CBUKBaHe Ha cireaBarno OO0mmo crOpanme
Ha aKIHOHEPHTE.

4. HpnTemaBaHn OT YJICHOBETEC Ha CbBE€TA HA JTUPEKTOPUTE aKIIMHA HA IPYKECTBOTO

Unenosere Ha ChBeTa Ha JAUPEKTOPUTE HC IPUTCIKABAT aKIIUU OT ABto OHnon EAﬂ 1 HE Ca MIPpUTC)KaBaJIn TaKUBa Mpe3
roguHara.

5. IIpaBa Ha YieHOBeTEe HA ChbBETHUTE A NPUI00MBAT AKIUH U 00JIMTAlIMU HA APYKECTBOTO

KbM naraTa Ha HM3TOTBSHE HAa HACTOSIIMS JOKIA] 33 JCHHOCTTa HSIMa IMOCTHTHATH CIOPA3yMCHUS WIH APYTH
JIOTOBOPEHOCTH Che ciyxkurenure Ha ABro FOHnon EAJ] 3a yuactuero uMm B kanurtana Ha [IpyxxectBoTo. UieHoBeTe Ha
CJI Ha JlpyxecTBOTO MOraT jAa NMpuI00MBAT CBOOOAHO oOiuranuy Ha J[py>KeCTBOTO Ha peryiupaH Ma3ap Ha LEHHH
KHIKa TIPH CIIa3BaHe Ha pa3nope0uTe Ha 3aKoHa Cpellly Ma3apHUTe 3JI0yoTpedr ¢ pHUHAHCOBU HHCTPYMEHTH U 3aKOHA
3a IMyOMUYHO TIpejUlaraHe Ha [IEHHW KHIDKA. B rmon3a Ha ynpaBUTETHHUTE W KOHTPOIHHUTE OPTaHU, CIYKHTCIUTE HITH
TPETH JINIA, He ca W3AaBaHU OMNIINY 3a IPUI0ONBaHE Ha aKIIUU OT J[py>KecTBOTO.

6. bpoii 3aeTu auua

KeM 31 nexemBpu 2022 1. 8 ABT0o FOHHOH EAJ] MMa 9 Ha Opoii Ha3HAUCHH CITY’KATENN Ha TPYIOB TOTOBOP. XOJIIUHTHT
HE HacMa BPEMEHHO 3a€TH JIUIIA.

7. KoH(pJIMKTH Ha MHTEpecH

He ca usBecTHH KOH(I)J'II/IKTI/I Ha MHTEPECHU, Bb3HUKHAJIN 110 TOBO/] U3IIBJIHEHUE HA 3abJDKCHUATA HA TOPEIIOCOUCHUTE
juua KeM Jlpy:KecTBOTO WM JPYrM TE€XHHM 4acTHU MHTepecu. He chlliecTBYBaT criopa3yMeHUs MEXIY aKIMOHEPH,
KITUCHTH, TOCTABYMIM W/WIHM JPYTH JIUIA, CHIJIACHO KOWTO Ja ca M30upaHW/Ha3zHadaBaHU wieHoBe CJl wimm apyru
ciayxurenu Ha [pyxecrBoto. He chliecTByBaT orpaHudeHMsl BbpXY MpUTEKaBaHUTe OT uieHoBere Ha C/] akuuum Ha
JpyxKecTBOTO U TAXHOTO pa3nopekJaHe.

8. Hantnuue Ha K10HOBe Ha /IpyKkecTBOTO
JpyXecTBOTO HAMa PETUCTPUPAHU KJIIOHOBE B CTpaHaTa U YyXOnHa.

9. HﬂalmpaﬂaTa CTONMAaHCKA MOJUTHKA Mpe3 ciaeaBamara roimHa, B T.9. O4YaKBAHUTEC UHBECTUIIMU U Pa3BUTHE
Ha MmepcoHajJa, OYAKBAHUAT J0X0A OT HHBCCTUIIMU U PAa3BUTHE HA IPYKECTBOTO, KAKTO U MPEACTOAIINTE CACTKHN
OT CBIIIECTBEHO 3HAYEHHE 3a IeHHOCTTAa HA APY/KECTBOTO

ITmanosere Ha ABto IOHHMOH EAJI ca cBpp3aHM C moakpema Ha TeKyllaTa ONepaTHBHA AEHHOCT Ha JIBIIEPHUTE
TIPEANpUATHS U pedaraHcupaHe Ha nopeTgeiisa oT IbIIepHH APYKEeCTBa, Ype3 Mpoakda Ha JacT OT THX.

Agto IOHnon EAJI yupenu noa komnanust Yaitna Motop Kemnanu AJl. Hamepenusita 3a KOMIaHUSTA € 1a € YTBbPIU
KaTo ouIMaIeH BHOCUTEN HAa aBTOMOOMIN KUTalicka Mapka.

[Tmanupanoro paseurue Ha ABTO FOHMOH EAJ] ce 6asmpa Ha B3eTHTE Beue MEPKH 3a ONTHMHU3ALUSA HA Pa3XOAUTE H
ONTHMU3AITUS Ha KIIIOYOBH (DAKTOPH 32 PaCTEK.

10. YuyacTHeTo Ha 4YJ/JIeHOBeTe HAa CbBETHTe B TBPIrOBCKH [pPY:KeCTBA KaTO HEOTPAHHYEHO OTIOBOPHH
CHAPYKHUIM, PUTEKABAHETO HA MOBeYe OT 25 Ha CTO OT KanmuTajda Ha IPYro APY»ecTBO, KAKTO M y4acTHETO
UM B YNPaBJeHHETO HA IPYrH APY:KeCTBA WM KOOMEPAINU KATO MPOKYPHCTH, YNPABUTEIN MM YWieHOBE Ha
CbhBETH.
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CnBet Ha gupekTopute Ha ABTO IOHHOH EAJL, cuntano ot 02.09.2022 r.

Hme

Bacua Koses Togopos

JdabxHOCT

INpencenaren Ha ChBeTa Ha AUPEKTOPUTE

Cay:xedeH aapec

I'p. Codus, Oyn. ,,Xpucrodop Komym6” Ne 43

JaHHM 32 M3BBpPIIBaHA
neiiHocT N3BbH EMuTeHTA,
KOSITO € 3HAYUMA 110
oTHomeHue Ha EMutenTa

,»ABTO IOHNOH” AJ] — Ilpencenaren Ha chBeTa Ha qupekTopute oT 02.09.2022

JlaHHM 32 BCMYKH Jpyru
y4acTus KaTo 4JIeH HAa
ylnpaBHuTeleH/ KOHTPOJIeH
opraH W/ WJIH ChAPYKHHUK
npe3 NOCAeAHUTE S TOAUHA

JdanHu 3a
HEeChCTOSATEIHOCT,
yIpaBlleHHe 0T CHHINK
WM JIMKBUHAALMSA, C KOUTO
JIMIETO KATO YieH Ha
YIPABUTETHUTE HIH
HA/A30PHM OPraHM e OuJio
CBbP3aHO Npe3 MocJaeJHUTe
5 roguHU

KoM HacTosdlla 1aTa HAMa JaHHHU 3a HCCHCTOATCIHOCT, YIIPABJICHUC OT CUHAUK WU
JIMKBHUAAIMA, C KOUTO JIMHECTO KAaTO WICH HA YIIPABUTCIIHUTE UJIN HAA30PHU OpraHnu
e 6mio CBBP3aHO IPE3 MOCICAHUTE 5 TOAWHMU.

OTtHOCHM npoecroHaeH
onuT

C nmo3HaHWS B MKOHOMHKAaTa M ONWT B MIpsKaTa ThPTOBUS C KIHEHTH HA €IpO H
npebrn Bacun KomeB TomopoB mma ABIBr M YCHEHIEH KPBI HA MEHUIKBPCKU
MO3WIMK. 3amouBa Ja Tpyma mnpodecHoHaneH onuT B cdepara Ha
aBTOMOOMIIONPON3BOACTBOTO M Tpojpaxbara Ha aBromobmim ot 2001r. xaro B
nieprozia 10 2006 exxerofHo y4acTBa B IporpaMa 110 YChBBPIICHCTBAHE U Pa3BUTHE
B IIPOU3BOACTBEHUTE MOIIHOCTH Ha Mercedes-Benz. C omien usrpajieHus onmur u
n0o0po TIO3HAaBaHE Ha MPOAYKTa € MEHWIKbp mpofaaxou B g0 2008r. B Bpabyc
Brarapus, a ot cpexara Ha 20081 1o 20161 (BKITIOYHTEITHO) — MEHUIKBP MIPOIAKON
B AyTto baapus. [loOuBa onuT 1 B cdepara Ha ONepaTUBHUS JU3UHT HA JIYKCO3HH,
IpEMHYM aBTOMOOWJIM C TIO3UIMATA CH Ha ONEpaTHBEH MEeHWKbp B [lpuBus.
[Moprdonmoro ot srykco3nn 6pannose, B kouto Bacun Kones Toponos e paboru ce
oborarsiBa u ¢ ornmta My B MHTep AyTto (THprosen Ha Opanga Aymau). Ca4uTaHO OT
2021r. Bacun KoneB TomopoB e cimyxuren Ha Ayro Uramms EAJl — meinepHO
npyxectBo Ha ABTO FTOHMOH EA]J] Ha mo3unus OpaHa MEHUIDKBD U JUPEKTOP
TIPOIAXKOM.

Ipunynureanu
aIMUHUCTPATUBHHE MEPKHU
1 HAKA3aHUS

[Ipes mnocnepHuTe NET TOAMHU HA JIMLIETO HE Ca HAJaraHd MPUHYIUTEIHU
aIMUHHUCTPAaTUBHU MEPKU WM aAMUHHMCTPAaTUBHM HAaKa3aHUsS BbB BPb3Ka C
JEUHOCTTA My; HE € OCBHKIAHO 32 U3MAMH; B KaU€CTBOTO CH Ha OTTOBOPHO JIALE HE
e Owio BBBIMYAHO TMPSIKO WM 4Ype3 CBBbP3aHU JIMIA B MPOLELYPH IO
HECBHCTOSATETHOCT WM YIpaBJlIe€HHE OT CHHAMK; HEe € OMJIO JMIIaBaHO OT ChJ OT
MPaBOTO Ha yd4YacTHe B YIPABUTEIHW W/ WIX KOHTPOJHH OPTaHU Ha JAPYTH
JPYy>KECTBA.

Hwme

Ilerst I'eoprueBa HukoJioBa

JITBXKHOCT

3amecTHHK ipeacenaten Ha ChBeTa Ha JUPEKTOPUTE

CnyxeOeH aipec

I'p. Codusi, Oya. ,,Xpucrodop Komymo* Ne 43

JaHHu 32 U3BbpIIBaHA
nerHocT n3BbH ABTO IOHNOH
EAJL

- TIpokypuct va UMMCT KAP PEHTAJI EHJ] TPEM/IUHT .
- Ipokypuct Ha AYTO UTAJINA EALT
- Ipoxkypuct Hra MOTOBYJI EALL

JlaHHM 32 BCUYKH ApyTH
y4acCTus KaTo 4JICH Ha
yIpaBUTENIeH/ KOHTPOJIEH

Hacrosiiu:
e _ABTO IOHMOHUNOH" EAJI — 3amectHuk-mipenceaaren va CJI ot
02.09.2022r.

22



Agto IOnuon EAJI, LEI code: 747800HOH10OZMSP70B87

AVIO UNION

OpraH W/ WK ChIPYKHUK
[Ipe3 NOCIEAHNUTE 5 TOAUHU

e YAWHA MOTOP KbMITAHU“ AJ] — Vi3mbnautenes wien Ha CJI,
cuutano ot 30.09.2022;

o bymBapus Codus“ EAJ] — 3amectHuk npencenaren va CJl, cauraHo ot
15.09.2022

JlaHHU 3a HECBHCTOATENHOCT,
yIOpaBleHHE OT CHUHIUK WU
JUKBHUIALMS, C KOUTO JIMIETO
KaTo WICH Ha yNPABUTCIHNTE
WY HaJI30pHH OpraHyu € Ouiio
CBBP3aHO MIPe3 MOCIECTHUTE 5
TOIMHA

KbM HacTosiIa 1ara HIMa JaHHHU 32 HECHCTOSTEIHOCT, YIPaBICHNE OT CUHINK WIN
JMKBHIALMS, C KOUTO JIMLIETO KaTo WICH Ha YIPaBUTEIHUTE WIX HAJI30PHU OpPraHu
¢ OMII0 CBBP3aHO MPE3 MOCIETHUTE 5 TOANHH.

Jlo 2001r. ITers HukonoBa € chApYKHUK B THPTOBCKOTO APYXKECTBO ,,ATpo 3aIiuTa
I'B“ EOO/], xpmeTo ce 3aHMMaBa C aHaJ W3 Ha Ia3apa W AUCTPUOyIHATA Ha
npemnapatu 3a pacturenHa 3amuTa. Ot 2001t mocTenBa Ha padota B MotoOym EA ]
— enHOoNMMYHA cobcTBeHOCT Ha ,,ABTO IOHUOH® EA /] Ha mo3unusTa ,,PeruonaicH
MeHuIXbp  3a CeBepo3ananna u Llentpanna bbiarapus, a OCHOBHUTE U 3aJa4M ca
cBbp3aHu ¢ JucTpuOynus Ha cMa3ouHH NIpomykTu ¢ Mmapkurte Castrol, BP, a B
nocineacteue U Orlen oil 3a permoHa, Karo JOMBIHUTENHO Pa3BHBa KIMEHTCKATa
Mpexa OT KopmopaTtuBHU kiueHTH. [Ipe3 2006 1. ciex mocTuraHe Ha BCHUYKH
3aJI0KEHU 1eNIM Ha MpeAxojfHaTa paboTHa MO3UIMMS 3aeMa IOoCTa
3a CeBepHa

,,PernoHajaeH
Bbenmrapus B Motobyn EAJl. Ot 2014r. 1o
CBHBMECTHUTEJICTBO 3aeMa U NMO3UIMATA Ha ,, MEHUKBP UHIYCTPUATHU IPOAYKTH™ 32

MEHUKBD

Brnrapus keMm Moto6yn EAJL. [Ipe3 2018r. e Ha3HaueHa Ha O3UIUATA ,,MEHUIKBP
JuIbpcKa Mpeka®“ B qpyro aeuiepHo Ha ABto IOumon EAJl mpyxecTtBo - AyTto
Uramus EAJl, BHOcuten Ha mapkure Fiat, Fiat Professional, Alfa Romeo, Abarth
(mo 2021r) m Maserati (1o marata Ha ordera) 3a bearapusa. Cautano ot 2022r. e
[Ipokypuct Ha Asro Ouunon EAJl , U3nbinutenen nupexkrop Ha ,Haitna Motop
Kemnann® (BHocuren Ha npoayktute Ha DFSK u Dongfeng), unen Ha cpBeTa Ha
mupextopute Ha ,,bynBapus Codus” EAJL, ITpoxypuct na Ayro Uramus EAJl u
Motobyn EA/I.

OtHOocuM  mpodecruoHanIeH
OIUT
IIpunynurensu

AIMUHUCTPATUBHU MEPKU U
HaKa3aHu:A

IIpe3s mnocnepHuTe NET TOAMHU Ha JIMLIETO HE Ca HaJaraHu HPUHYAUTEITHU
aJMUHUCTPAaTUBHU MEPKU WM aJMUHUCTPAaTUBHM HAKa3aHUA BbB BpPb3Ka C
JIETHOCTTa My; HE € OCBXKJAaHO 32 U3MaMH; B Ka4€CTBOTO CH HA OTTOBOPHO JIUIIE HE
e OWiIo BBBIMYAHO TPSKO WM 4Ype3 CBbpP3aHM JHIA B MPOLEAYpH IO
HECBCTOATEITHOCT WM YNpPaBIE€HHE OT CHUHIMK; HE € OWJIO JIHMIIAaBaHO OT CbJ OT
NpaBOTO HA ydYacTHE B YIPABUTEIHW W/ WIM KOHTPOJHHM OpraHH Ha ApYrd
JIPY’KECTBA.

npe3 NOCJaeAHUTE 5 TOAUHHU

HNwme Huxonaii XpucroB Kunescku

II.]'I'I))KHOCT HsnwpaauTesneH yieH Ha ChBeTa Ha JAUPEKTOPUTE

Cay:xeleH aapec I'p. Codus, Oyn. ,,Xpuctohop Korym6” Ne 43

Hannu 32 um3BbpmBana | ¢+ | Epomwmii3 rpyn’* A/l — uinen Ha CbBeTa Ha TUPEKTOPUTE;
peiinoct u3BbH Emurenta, | ¢ Actepuon bemrapus® EAJl — UWsnbiauteneH uineH Ha CbBera Ha
KOATO € 3HaYuMa 110 JIUPEKTOPUTE;

oTHomenne Ha EmMuTenTa

Hannu 3a Bewuku apyru | ¢+ Eppommii3 Takenw” EOO]] — ympaButen

y4yactuss Karo wied Ha (¢ Jlumurep Junes 1937, Untanume, rp. Codust - yrnpaButen
ynpaBuTeseH/ KOHTposeH [ ¢  Backer6oneH kiy0 ,,Cetu ['eopru”, CapykeHue - ynpaBUTe
OpraH u/ WJIH CBAPYKHHUK | ¢

Cnopren kiny0 mo Jjeka arnetuka ,,Ceetm leopru”, CapyxkeHume -
YIpaBUTEN
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ynpaBJieHHe 0T CHHIUK
HJIH JJUKBHIALMS, ¢ KOUTO
JIMIETO KATO YJIeH Ha
YIPABUTEJTHUTE WIH
HA/I30PHM OPraHu e OUJI0
CBbP3aHO Mpe3 MOCTeTHHTE
5 roaquHu

HNwme Huxounaii Xpucrop Kunescku
¢+ MHOrocnopToB y4eHHYECKH KIIyO KbM 4aCTHO CPEAHO yuuiuiie ,,CBeTn
I'eopru”, CnpyxeHue - ynpaBuTeln
¢+ OOGenuneH criopreH kiy6 ,,Cetn ['eopru”, CapykeHue - yIpaBUTE
¢+ Kiry0 3a muryBHU crioprose ,,CBetu ['eopru, CrnpykeHue — yrpaBuTen
¢+ EBomuiiz rpyn* A/l — unen Ha CpBera Ha aupekTopure ot 24.08.2022r.
;
¢+ Asro IOnnon EAJ] — M3neaauTenen wieH Ha ChBeTa Ha JUPEKTOPUTE
ot 02.09.2022r;
¢+ bynBapus“ EOO/l — Ynpasuren, cauurano ot 15.09.2022r,;
¢+ bymBapusa Codus“ EAJl — [Ipencenaren na ChBeTa Ha TUPEKTOPUTE U
3aKOHEH TpencTaBuTed, cuutad ot 15.09.2022;
¢+ LAyro Uramusa“ EAJl — Ilpeacenaren na CbBeTa Ha IUPEKTOpPUTE,
cuntasHo ot 13.09.2022;
¢ laysp Jlomxuctukc* EAJl — W3nbianutenen uieH Ha CbBeTa Ha
mupektopute oT 19.10.2022 u egHONMMYEH COOCTBEHHMK Ha KalMTala OT
24.08.2022;
¢+ L, Actepuon bwarapus“ EAJl — W3nbanuteneH uneH Ha CbpBeTra Ha
JTUPEKTOPUTE;
¢+ Kazam“ EAJ[ — umen Ha CbBeTa Ha JOUPEKTOPUTE, CUUTAHO OT
19.08.2022;
¢+ bemsun ¢punanc EAJ[ — uwren Ha ChBeTa Ha JUPEKTOPUTE, CYHUTAHO OT
13.09.2022;
¢+ ®actneit XJ*“ A/l — unen Ha CbBeTa Ha JUPEKTOPUTE, CUUTAHO OT
25.10.2022;
¢+ ,,Apro lOnnon Cepsuz‘ EOO/I — ynpasuren, caurano ot 13.09.2022
I[am-m 3a KsMm HaCToOsAIA JAaTa HAMA JaHHU 3a HECBCTOATCIIHOCT, YIIPAaBJICHHUE OT CUHAWK NI
HECBCTOATE/IHOCT, JIMKBUJAHA, ¢ KOUTO JIMIECTO KAaTO YJICH Ha YIPABUTCIHUTE WX HAJA30PHU OpraHu

¢ OHII0 CBBP3aHO Mpe3 MOCIEAHUTE 5 TOMUHH.

OTHOCHM npodrecHOHAJIEH
ONUT

Hukomnait KuHeBckM mpuTexaBa MarucTbpcka CTENEH 10 CIHOpPTEH
MeHuKMBHT oT HCA ,,Bacun Jleecku” — rp. Codus. B nepuona ot 2002 1o
2008 r. e 6wt ympaBUTEN HA CIIOPTHA 3aja ,,| pranuia’

IpunynureaHu
aIMHHUCTPATHBHH MEPKH
W HAKa3aHHA

IIpe3 mocrmemHuTe MET TOAMHM HA JUIETO HE ca HaJaraHd TNPHHYIUTEIHU
aIMUHUCTPAaTUBHU MEPKH WM aJMHHHUCTPAaTUBHH HAKa3aHUs BbB BPB3Ka C
JIETHOCTTa My; HE € OCHKJAHO 32 U3MaMH; B KaU€CTBOTO CH Ha OTTOBOPHO JIMILE HE
e Owro BBBIMYAHO TPAKO WIM 4Ype3 CBBP3aHH JHIA B MPOIEAYPH IO
HECBHCTOATETHOCT WJIM yNpaBJeHHE OT CHHIWK; He € OWIO JMIIAaBaHO OT ChJ OT
NPaBOTO HAa ydYacTHE B YNPABUTEJHH ¥/ WIM KOHTPOJIHM OPraHW Ha Jpyrd
JpyKecTBa.

CbBert Ha qupexkTopute Ha ABTO FOHuOoH EAJI 10 02.09.2022 .

Hme

MuJien AceHoB XpHCTOB

JdabxHOCT

[Ipencenaren Ha CbBeTa Ha AUPEKTOPUTE

Cay:xebeH aapec

I'p. Codus, Oym. ,,Xpucropop Komym6” Ne 43

JlaHHM 32 M3BBPIIBAHA
neiiHocT M3BbH EMuTeHTA,
KOSITO € 3HAYHUMA 110
oTHomeHne Ha EMuTenTa

,»ABTO IOHNOH” AJ] — Ilpencenaren Ha chBeTa HA TUPEKTOPHUTE U IPOKYPHUCT
,,ben3uH ®unanc” EAJl — [Ipencenaren Ha cbBeTa Ha JUPEKTOPUTE

,»AyTo Utanus” EAJl — uneH Ha CbBeTa HA JUPEKTOPUTE U MIPOKYPUCT
,.bymBapus Copus EAJ] — 4uneH Ha chBeTa HAa JUPEKTOPUTE;
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HNwme

MuJien AceHoB XpHCTOB

,»Jlaboparopus.6r” EOO/] — cbapyXHUK;
,Jaitna Morop KeMnanu* — 3nbaHUTENEH YJIEH HAa ChbBETA HA JUPEKTOPUTE;
®onpanus ,, I IpakTukym* - qupexTop

JlaHHH 32 BCHYKH JPyTrH
y4acTus KaTo 4JIeH Ha
ylnpaBHuTeJdeH/ KOHTPOJIEH
OpraH ¥/ WM ChAPYKHUK
npe3 NOCAeAHUTE S TOAUHA

,»Jlaboparopus.6r” EOO/] — enHonuyueH cOOCTBEHHK Ha KamuTasna

,»ABTO FOHNOH” AJI — Ilpencenaren Ha chbBeTa Ha JUPEKTOPUTE U MIPOKYPHUCT
,,ber3nd ®unanc” EAJl — [Ipencenaren Ha cbBeTa Ha AUPEKTOPUTE

»AyTo Utanus” EAJl — uneH Ha cbBeTa Ha JUPEKTOPUTE U MPOKYPHUCT
,bynBapus Copus EAJl — unieH Ha cbBeTa Ha AUPEKTOPHUTE;

,2Jaiina Morop Kbpmnanu* — VI3nbJIHUTENIEH YJIEH HAa ChBETA HA JTUPEKTOPUTE;
®onpanus ,,[IpakTukym* — gupexrop.

Jdannu 3a
HeChCTOSITEJTHOCT,
yIpaBJieHHe 0T CHHIMK
WJIU JJMKBHIAIHUS, ¢ KOUTO
JINLETO KATO YIeH Ha
YIPABUTEJTHUTE WIH
HA/I30PHM OPraHM e OUJI0
CBBP3aHO Npe3 NOCJeAHNTE
5 roguHU

KoM HacCToOsAlla AaTa HAMa JaHHU 3a HCCHCTOATCIIHOCT, YIPABJICHUC OT CUHUK WJIN
JIMKBUAAIMA, ¢ KOUTO JIMICTO KAaTO YJICH HA YOPABUTCIIHUTC WJIM HAA30PHU OpTaHU
e 6mio CBBbP3aHO IPE3 MOCICAHUTE 5 TOAWHMU.

OTHOCHM npoecroHaleH
ONHUT

Musten XpucToB € B OpaHIIa ¢ TBPTOBHs C METPONHU mpoxykTu ot 2014 roxuHa,
Kapuepara My B OpaHIlla CTapTHpa B KOMIIAHUS C THPTOBHS C TOPUBA HA €p0, KBICTO
OCBEH C TBPrOBCKa JIeifHOCT ce KBanuduiupa u kato bpokep Ha crokoBa Oopca ¢
JMUEH3 oT ,,JlbpxaBHa komucHs 3a CTOkoBUTE bopcu m Towpxumara®“. OcBeH
Jbp)KaBHaTa akpeauranus 3a TepryBaHe Ha CroxoBu bopcu, mpe3 2014 roxuna
ycrenrHo 3apbpiiBa kype B “LondonStockExchange”.

[punobun e 6akamaBbpcka creneH ot University of Sheffiled, BemkxoOpuranus mo
busnec agMuHMCTpanms chC cnenuanu3anus B MapKeTHHI, KaTo JONBJIHUTEITHO
3aBbpIIBa OakaiaBbp M BBB ,Bucime Yuunume 3a 3acTpaxoBaHe nu dunHaHCcH,
Codust, beirapus. Ilpe3 2019 roauna mpumodbusa aumuioma MBA (Master of
Business Administration) ot MockoBcka I1Ikona mo MeHuHKMBHT ,,CKOJTKOBO .

Ipunynureanu
AIMMHUCTPATHUBHHM MEPKH
1 HAKA3aHUS

[Ipe3s mnocnepHuTe NET TOAMHU HA JIMLIETO HE Ca HANaraHd IPUHYIUTEIHH
aIMUHHUCTPAaTUBHU MEPKU WIM aJMUHMCTPAaTUBHM HAaKa3aHUs BbB BPbB3KA C
JEUHOCTTA My; HE € OCBHKIAHO 32 U3MAMH; B KaU€CTBOTO CH HAa OTTOBOPHO JIALE HE
e Owio BBBIMYAHO TMPSIKO WIM 4YPe3 CBbP3aHM JIMIA B TPOLELYPH 110
HECBHCTOSATEITHOCT WM YIpaBJIe€HHE OT CHHAMK; HEe € OMJIO JMIIaBaHO OT ChJ OT
NpaBOTO HA YYacTHE B YNPaBUTEIHM W/ WM KOHTPOJIHM OpraHM Ha JpyTu
JIpYyKECTBa.

Hme

Credan JlrobomupoB bosixren

JdnbxHOCT

3amecTHHK npejcenaTen Ha ChBeTa Ha JTUPEKTOPUTE

Cay:xe0eH aapec

I'p. Codus, Oym. ,,Xpucropop Komym6*“ Ne 43

JlaHHH 32 H3BbPIIBaHA
JIEHHOCT U3BbH ABTO
IOnuon EAJ]

- Hsama TakuBa

JlaHHY 32 BCHYKH IPyTH
y4acTHus KaTo 4JIeH Ha
ylpaBHuTeleH/ KOHTPOJICH
opraH u/ WM ChAPYKHUK
npe3 NocJaeAHUTE 5 TOAUHHU

Hacrosmu:
e , Enexrpoxona rpuitn” EOO/] — ynpasuren ot 27.05.2022

JlanHu 3a mocneaHuTe S TOAUHU:
e Makcrpoy Kemuxsn EOO/] — cpapyxunk 1o 18.08.2021
e JIEKC EOOJ — cpapyxnuk a0 04.10.2016
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HNwme MmuneH AceHoB XpHCTOB
Jannu 3a KBM HacrosIa qata HIMa JaHHU 32 HECHCTOSTEIHOCT, YIPABICHUE OT CUHAUK UIIH
HEeChCTOSATETHOCT, JIUKBUAALUSA, C KOUTO JIMLETO KaTo YIECH Ha YIIPABUTEIHUTE WU HAI30pPHU OPTaHU

yHnpaBJeHHe 0T CHHAMK
WJIH JUKBUAALHUS, C KOUTO
JIMIETO KATO YWIEH Ha
yHpaBUTeJTHUTE WU
HA/130pPHM OPraHM e O1J10
CBBP3aHO Npe3 NOCTeTHUTE
5 roguHU

¢ OMII0 CBBP3aHO Ipe3 MOCIEAHNUTE 5 TOANHH.

OTtHOCHM npodrecHOHAICH
onuT

Credan JlrobomupoB bosmkues 3aBbpumiBa Munuana IOHuBBpcuTH BiiyMUHTTHH
CIIel peoBeH Kypc Ha oOydeHue, m3nbpxan mexay 2013t — 2017 ©. IIpe3 2017 .
3armo4yBa NpoQeCHOHAITHIS CH ITBT KaTO ThPTOBCKH KOHCYATAHT B ,,MoTo0yn* EAJ] ¢
OCHOBHO T10JI€ Ha JICHHOCT — THProBUs ¢ (POCHIHM ropyBa U METPOJIHH IPOAYKTH.
Hompmautenao B crpykrypara Ha ,,MOTOBYJI“ EAJ] Credan orroBaps u 3a
Pa3sBUTHETO Ha HOBH INPOCKTH M CHOTBETCTBHETO HA INPEAOCTABIHHUTE YCIYTH C
M3MCKBAaHUATA Ha KOpHOpaTUBHUTE KiIueHTH. CuutaHo oT Mecen Maii 2018r. 3aema
no3unuara Ha Excrnepr-MHBectumonHo Oankupane B ,,EBPOOMHAHC™ EAJI.
[Ipsko HOCeHHWTE OTrOBOPHOCTH BKJIIOYBAT H3BBPIIBAHETO Ha TPAH3aKIWU Ha
Bearapckara QonmoBa Oopca ¢ IIEHHM KHIKA B TI0J3a HA KIHCHTH Ha
»EBPODOMHAHC* EAJI, noAroTBsiHe Ha CTPaTEeTHH 3a Pa3BUTHE U WHBECTHUIUH,
BPB3Ka ChC KOPIOPATUBHH KIMEHTH M ISUIOCTHOTO UM KOPIIOPATHBHO OOCITy>KBaHE
B cepara Ha WHBECTHOMUTE W THPIOBUSATA C [EHHM KHUTA W (DMHAHCOBHU
unctpyMeHTH. OT Mecer) Mait 2020r. e wieH Ha HaA30pHUA cbBeT Ha ,,EBPOUHC
BEJIAPYC* A]l — 3acTpaxoBareiHO APY>KECTBO OCHINECTBSIBAILO CBOSITA ACHHOCT
Ha TeputopusaTa Ha Pemybnuka bemapyc. OcHoBHUTE 3anbmkeHus Ha Credan ca
HAaCOYEHHU KBbM OCBIIECTBSIBAaHE HAa CHHEPIUsS MEXIY APYXKecTBOTO B PemyOmmka
benapyc u Bcuuku apyru kommnanuu, yact ot ,,EBPOMMHC MHIIYPBHC I'PYIT*
AJl. TIpe3 romm 2020r. e u3bpan 3a wieH Ha Ham3poHus chBeT Ha AKIHOHEPHOE
obmectBo "llepBrrii MHBecTHnMOHHEI BaHK" — WieH Ha HAaI30pHUS CHBET —
TBProBCKa OaHKa, peructpupaHa B Pyckara ®epeparusi, KaTo OCHOBHUTE MY
OTTOBOPHOCTH €A HACOYEHU KbM YCTaHOBSBaHE Ha KOMYHHMKAIUS C PETYJIATOPHUTE
oprauu B Pyckara ¢enepanns n nopoOpsBaHe HA CHHEPrHATa MeXay OaHKara M
BCHYKH OCTaHAJM JAPYKeCTBa, 4acT oT cTpykTrypara Ha ,,CTAPKOM XOJIAWHI*

AL

IIpunynureaHu
aIMHHUCTPATHBHHE MEPKH
W HAKa3aHHA

[Ipe3s mocrnepHuTe MeT TOAMHU Ha JIMIETO HE Ca HAaJaraHd NPUHYIUTETHH
aJIMUHUCTPATUBHM MEpPKHM WM aJMHUHHCTPATUBHM HAKa3aHUs BbB BpPBb3Ka C
JEUHOCTTA My; HE € OCBHKIAHO 32 U3MAMH; B KaU€CTBOTO CH HAa OTTOBOPHO JIALE HE
e Owio BBBIMYAHO TPAKO WIM 4Ype3 CBbP3aHH JHIA B MPOIEIYpH IO
HECBHCTOSITETHOCT WM YNpPaBJI€HHE OT CHHAMK; HE € OWJIO JMIIAaBaHO OT ChbJ OT
MIPaBOTO Ha ydYacTWe B YIPABUTEIHH K/ WIM KOHTPOJIHM OpraHW Ha Jpyrd
JpYyKeCTBa.

Hme

Acen EmanynioB AceHoB

JabxHOCT

Hpencez[aTen Ha CbBeTa Ha JAUPCKTOPUTE

Cay:xeleH agpec

I'p. Codusi, Oya. ,,Xpucrodop Komym6” Ne 43

JaHHU 32 NI3BbPIIBAHA
aeHoOCT M3BbH EMuTeHnTa,
KOSAITO € 3HAYMMA 110
oTHOLIeHHe HA EMuTenTa

JlaHHY 32 BCHYKH IpPyTH
y4yacTus KaTo 4JieH Ha
ylpaBHuTeleH/ KOHTPOJICH

,,Kazam” EAJ] — unen na CJ|

,PuHacutn EAJ[ — M3MbJIHUTENECH JUPEKTOD;
,PuHacutn Kenutbn* AJl- U3mbiaHATENCH TUPEKTOP
,,PeHTpoHuKC OO/I - ChAPYKHHUK
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HNwme Acen EManynioB AceHoB

OpraH u/ Wi ChAPYKHUK
npe3 NocJaeJHUTe 5 rOAMHHU

»Aytomnaza” EAJl — UsmenanTeneH wieH Ha C/]
,,EBponmits Ayro” EAJl - Ilpencenaren va C/I;
,,EBpommiis Ayro UOH” AJl, Bykypem - Unen na C/I;
,-EBponmits ['pyn” EAJ] — N3menauTeneH dien Ha CJI
,,EBponmif3 -Pent a xkap” EOO/] — Ypasuren
,»Cogust Motopc” EOO/] — Ynpasuren;
,A3rpes 5” EOO/] — ynpasuren u ECK
,»Moro bearapus EOO/] — Ypasuten
e ®opect nmapk 4 OO/ - Ynpasuren
IIpekpareHu:
e _H Ayrto Codus“ EAJ] — Usmeiautenen aupextop o 20.08.2021
e _Ecmac Ayro“ OO/l — Ympasuren o 03.09.2021r.
e  Eppoxong bearapus AJl - uneH Ha YnpaBurtenHu cbBeT 10 25.08.2022

I[am-m 3a KbMm HacCTosa JAaTa HAMA JaHHU 3a HECBCTOATCIIHOCT, YIPABJICHUC OT CUHAUK HUJIN
HECBCTOATE/IHOCT, JIMKBUJAlMs, ¢ KOUTO JIMIECTO KAaTO YJICH Ha YIPABUTCIHUTE UMW HAA30PHU OpraHu
YupaBjieHue€ OT CHHIUK e bmiio CBBP3aHO MPE3 MOCICIHUTE 5 roguHU.

WM JUKBUAALHUS, ¢ KOUTO
JIMIETO KATO YIEeH Ha
YIpPABUTETHHUTE MU
HA/I30PHM OPraHM e OuJio
CBBP3aHO Npe3 NocaeTHUTE
S roguHu

OTHOCHM npodecroHaNeH AceH AcCeHOB TIpuUTekXaBa MarucTbpcka crerneH ,,CY4eTOBOJICTBO M KOHTPOI~ H
ONMUT OakamaBbpcka CTemeH ,,MEeXIyHapoOHH HWKOHOMHYECKA OTHOIICHHS  OT
YHuBepcUTeTa 32 HAMOHAIHO W CBETOBHO cromaHcTBO — Codwus. I'-H AceHoB
nputexasa u auruioma MBA (Master of Business Administration) ,,MexnyHapoaHu
CUYETOBOJHH CTAHAAPTH U MEXKIIyHApOJeH Ou3Hec” 0T YHUBEPCUTETA 110 UKOHOMHUKA
— Buena.

[Mpodecronannara cu kapuepa Acen AceHoB 3anousa B ,,EBpoxona bearapus™ Al
npemu 18 rogmum kato cueroBomuren. B mepmoma 2002-2004 Toit e miaBeH
caetoBoguTen Ha ,,EBpoxonn” AJl. Ot kpas Ha 2004 romamHa r-H ACeHOB ¢ U30paH
3a U3nbianureneH nupekTop Ha ,,EBponuiiz Ayro” EAJl — nu3uHroBata KOMIaHus B
cTpykTypara Ha EBpoxona bbarapus.

KbM nmara Ha chcTaBsiHe Ha oT4eTa OWBINMA W3MbIHWTENEH TUPEKTOp HA ,,ABTO
IOunon* EAJl e maxopurapeH akuuoHep BbB ,,PuHacutu Kenutwba“ AJl, upes
KOETO KOHTponupa Ou3Heca Ha rpymnara ot apyxectBa Ha Eppomnmiiz ['pyn AL

Hpﬂﬂy}lﬂTeJ’lHl/I Hpes MOCJHACAHUTE IMET TOAWMHHU Ha JIMIETO HE Ca HaJlaraHu NOPUHYIUTCIHU
AIMUHUCTPATUBHU MEPKHA AIMUHUCTPATUBHU MCPKU HWIIKW aJIMUHUCTPATUBHU HAKa3aHUA BbBB BpPb3Ka C
H HAKa3aHUudA Z[eﬁHOCTTa MYy; HE € OCBXKJAAHO 3a U3MaMH; B KaY€CTBOTO CH HAa OTTOBOPHO JIMIIE HEC

e Owio BBBIMYAHO TNPSAKO MIM 4Ype3 CBbP3aHH JHMIA B MPOIEAYPH IO
HECBCTOATETHOCT WJIM YNpaBiIeHHE OT CHHIMK; He € OWIO JMIIAaBaHO OT CbJA OT
NPaBOTO HAa ydYacTHE B YNPABUTEJHU W/ WIM KOHTPOJIHH OpraHW Ha JpPYyTrH
JIpy’KECTBA.

11. Cxarouenu npe3 2022 r. gorosopu ¢ wieHoere Ha CJI niau cBbp3aHM ¢ TAX JUIA, KOUTO U3JIU3AT U3BbH
o0uyaiiHaTa JeHHOCT Ha APY:KECTBOTO MJIU CHIIECTBEHO Ce OTKJIOHSABAT OT Na3apHUTE YCJI0BUS

He ca cxmouBanu aoroopu ¢ JlpykectBoTo oT wieHoBeTe Ha CJI Wiu CBBpP3aHM C TSIX JIMIA, KOWUTO H3IH3AT U3BHH
obnyaiinara geHoCT Ha J[py’>KeCTBOTO MIIM CHIIECTBEHO CE€ OTKJIOHSABAT OT MMA3apHUTE YCIOBHS.

12 . Uudopmanus 3a Npou3BOICTBO M0 HECHCTOITETHOCT

HpyxecTBoTO HAMa MH(MOPMAIHS 3a 3aBe/leHa HCKOBa M0JI0a 32 OTKpUBAHE Ha IPOMU3BOJICTBO IO HECHCTOSATEIHOCT Ha
HETO WJIM Ha HETOBO JBIIEPHO JAPY>KECTBO.

13. Uudopmanms, M3uCKBaHA CbIVIACHO 4. 41 oT 3akoHa 3a C4eTOBOACTBOTO
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B®B BpB3Ka ¢ w4l or 3akoHa 3a cyetoBoacTBOTO, B cria oT 01.01.2017r., peroBacTBoTo Ha ABTo IOHMOH EAJ] €
W3BBPIIMIIO aHANIW3 Ha KPUTEPHHTE 3a U3roTBIHe Ha HedunrancoBa nexmapanus ot [Ipenmpusarus ot
oomecteen wuHTepec ([IOM). BvB BpB3ka ¢ HM3BBpIICHHS aHANIM3 ¢ KOHcTarupano, ue ABro FOumon EA]Jl Ha
HEKOHCONHIMPAHO HUBO HE TOMAAa B 3aJBIDKUTCITHHTE KpHUTepwu, oTHacamm ce 3a [IOUM, 3a KOWTO BB3HHKBA
3aqb/DKEHHE J1a M3TOTBAT He(rHAHCOBa NeKiIapanus, ChITIACHO W3WCKBAaHMATA HA 3aKOHA, MOPAAHM KOETO TaKaBa
He(MHAHCOBA JIEKJIapalys He € M3TOTBEHA U ITPEICTaBeHa.

X. HH®OPMAIIUS OTHOCHO MOJIMTUKATA 3A KAYECTBO U HEMHOTO U3NIbJJHEHUE

[Nonmutrkara mo kagectBoTO Ha ABTO FOHMOH EAJ] 11 Ha IBIIEpHUTE I KOMITAHWH € HAacOueHa KbM IpoJaxk0da, cepBu3 1
o0cityKBaHe Ha aBTOMOOMJIH, pelllaBaliki KOHKPETHUTE N3MCKBAHUS Ha KJIMEHTA, ClIa3Baiiky 3aKOHOBHUTE M3UCKBAHUS,
U3MOI3BAaliKU Ka9YeCTBEHU M BUCOKOTEXHOJIOTHMYHU CPECTBA.

PwroBoncTBoto Ha ABTo FOHMOH EA/] Moema aHra)xuMeHTa 3a HeNpeKbCHATOTO NO100psiBaHe Ha epUKacHOCTTa U
epexTuBHOCTTA Ha CHcTemara 3a YmpasieHne Ha KauecTBoTo, rapantupamia Ha J[pyxecTBOTO:

e JluzmepcTBO B mpeAyiaraHe Ha YCIIYTUTE B PETHOHA,;

e I3mbiHEHWE Ha CBPOMCHCKUTE HOPMATHBHY N3UCKBAHUS U YAOBICTBOPSBAaHE HA M3MCKBAHUATA HA KIIMCHTA,
KaKTO ¥ HaJMHHABaHE HA HETOBUTE OYAKBAHMS;

e [loBumaBaHe Ha KOHKYPEHTOCIIOCOOHOCTTA;

e [loBmurane Ha Jayxa U MOTHUBAalIMATA Ha MIEPCOHANIA,;

e  B3anMHOU3IOAHM OTHOIICHUS C JOCTABYHIIUTE.

Ocb3HaBalKy CBOATA OTTOBOPHOCT Ipe[l KIIMEHTHTE U paboremute B JIpy)ecTBOTO, PHKOBOACTBOTO My ce CTpeMu Ja
OCHTypsiBa MIOCTOSTHHO Ka4eCTBO Ha YCIIyTUTE, Upe3:
e [IpuxiroyBaHe Ha cleJKara, cjie] MOTBBPACHO OT KIMEHTA YIOBIETBOPEHHE U ChIVIaCHE C MPEIOCTaBeHaTa
yCIyra;
e  OchllecTBsIBaHE Ha 0OpaTHAaTa BPb3Ka C KJIMCHTA, KaTO BAKCH KPUTEPHU 3a KAUYSCTBOTO HA MpEJaraHUTe
YCITyTH;
e [locTossHHO TOAIBpIKAaHE, pa3lIMpsSBaHE W OOHOBSBAHE HA PECYpCHH BB3MOXKHOCTH W KOMIICTCHIUH 32
KaueCTBCHOTO M3BBPIIBAHE HA MPEUIAaTaHUTE YCIYTH;
e BrenpsBaHeTO W YCHBBPIICHCTBAHETO Ha e(hMKAaCHa M MKOHOMHUYECKH M3TOHA CHCTEMa 3a yIpaBIICHHE Ha
KaueCTBOTO B ABLIEPHUTE KOMIIAHUH, B ChOTBETCTBUE C U3UCKBaHuATa Ha [SO 9001:2008.

XI. JON'bJHUTEJIHA TH®OPMALUSA 11O HAPEJBA Ne 2 OT 9.11.2021 I'. 3A TBPBOHAYAJIHO "
HOCJIEABAIIIO PASBKPUBAHE HA TH®OPMAIWSA ITPU TYBJINYHO IMPEJAJATAHE HA IEHHA
KHUXKA U TOITYCKAHE HA IEHHU KHMKA 10 ThbPI'OBUS HA PETYJIMPAH ITA3AP

1. Mudopmanus, nageHa B CTOHHOCTHO M KOJUYECTBEHO M3PaskeHHEe OTHOCHO OCHOBHHMTE KATErOPHMHU CTOKH,
MPOAYKTH H/HJIU NMPeJI0CTABEHH YCIYTH, ¢ MOCOYBAHE HA TEXHHS A1 B MPUXOAUTE OT MPOAAKOM HA eMUTEHTA,
KAaTo ISVI0 M MPOMEHNTe, HACTBIIMJIN Mpe3 0TYeTHATA GUHAHCOBA FOAMHA.

Karo xongunroBo apyxectBo aeiiHoctra Ha ABTO FOHuMOH EAJl e cBbp3aHa ¢ moamoMaraHe JEHHOCTUTE Ha
IBIIEPHUTE JPYKECTBA, UPE3 MPEJOCTABIHE HA €KCIIEPTHOCT MO OTHOIIEHHE Ha YNPAaBJICHHETO U ONepaTUBHATA
JNEWHOCT, KaKTO U IIEHTpaJIU3upaHe Ha HAKOU OOIIM YCIYyTH, MpeasiaraHd OT JUIBPUTE, C 1eJ ONTUMU3UPAHE Ha
pasxonute W mpouecure. Te3n AEHHOCTH BKJIIOYBAT OCUTYpPSBAHETO HA HSAKOU aJIMUHUCTPATUBHU YCIyTH Karo
peructpamin B KAT Ha mponmajeHuTe aBTOMOOWIHM OT JBIICPHHUTE IPYKECTBA, CTPATETHUSCKO YIPABICHUE Ha
OM3HECUTE B CTPYKTYpaTa Ha XOJJIWHTA, IPEIOCTaBsHE Ha (PMHAHCOB, MAPKETHUHIOB M CIICITU(PUICH 32 Ou3Heca pecypc.

Jeraiinu 0THOCHO OTUETEHUTE MPUXOAU ca npeactaBeHu B pazzaen Il ot HacTosmus nokna.

2. I/Iml)opmauml OTHOCHO NMPUXOAUTE, PASNPEACTCHUA MO OTACTHUTE KAaTEropun HeﬁHOCT“, BbTPEIIHU U BbHITHUA
nmasapm, KakTo u l/lH(l)OpMallPlSl 34 U3TOYHHUIIMTE 3 cnaﬁz[msaﬂe ¢ MarepuaJiu, HeOﬁXOZ[l/lMl/l 3a MPOM3BOJACTBOTO Ha
CTOKH WJIH MPETOCTABAHETO HA YCJIYI'M € OTPa3siBaHe CTCIEHTA HA 3AaBHCUMOCT IO OTHOINECHNE HA BCEKHN OTACJICH
npoaaBav wiun Kyl'lyBa‘l/l'lOTpeﬁl/lTeJ'l, KaTo B c.nyqaﬁ Yye OTHOCHTEJTHHUAT JAs1JI HA HAKOM OT TAX HaAXBbPJIA 10 Ha
CTO OT pa3xoauTe UJIH IPUXOJIUTE OT npoaamﬁu, Ce nmpeaocraBst ml(bopmamm 3a BCAKO JHIIEC IMOOTACJTHO, 3a
HEroBus AsJI B npouamﬁnTe I MOKYNNKUTE U BPB3KUTE MY C EeMUTCHTA

Beuuku MNpuxoau Ha I[py)KGCTBOTO ca CaMO OT BbTPCIIHUA 1a3zap.
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KomnaHnusita u3BbpiiBa JEHHOCT CaMO Ha BbTPELIHUSA Ma3ap.

W3ToyHuImTe HAa IPUXOAH, Pa3lpeaesIeH! 0 OTACTHUTE JEHHOCTH ca KaKTO CIIeJBA:

31.12.2022
[Ipuxonu ot nmpoxax0a Ha CTOKH, B T.4.: 1
-pomaxx6a Ha komIurekTi KAT 1
IIpuxonu ot mpoxax0a Ha YCIyTH, B T.9.: 79
-ycayru no peructpanun Ha I[1C B KAT 2
-IIPUXOAM OT OpraHu3alys Ha MapKETHHIOBU JeHHOCTH 77
[Tpuxonu ot npedaktypupane Ha pa3xoau 1o npenocrassue Ha 1T, puHaHCcOB U ApyT
pecypc. 156
[puxomu ot mponax6a Ha JIMA 4
IIpuxoau OoT HaeM Ha aKTUBU 16
IIpuxonu OT TMXBHU 3a MPENOCTABEHU 3aEMHU 910
[Tevan6ara ot nponaxda Ha GUHAHCOBH aKTHBH, HETHO (10)
IIpuxonu ot mpoxax0a Ha ABIIEPHA APYKECTBA, BKIIIOYCHH B TPyIIa 3a IpoJakda, HETHO 7 693
8 849

61 % oT npuxoauTe OT JUXBU 10 IpeAocTaBeHu 3aeMu ca oT CtapkoM Xonausr AJl, a 23% ot mpuxoaure ca ot [laysp
Jlomxuctux EAJI.

[Tewan6ata ot mpoxax06a Ha JpIIEPHU ApyKecTBa e peanmsupana 100% ot npoxax6ara Ha Ctap Motopc EOO/] Ha M
Tpaxc bwarapus EOO/L.

31.12.2021
[Tpuxoxu ot nponaxba Ha CTOKH, B T.4.: 25
-nipoaaxoa Ha komrutektd KAT 25
IIpuxomu ot mpoxax0ba Ha YCIYTH, B T.9.: 1069
-ycnyru no peructpauuu Ha [1IC B KAT 91
-IPUXO/IM OT KOMUCHUOHHHU KaTo areHt Ha 3/] EBpounc 449
-TIPUXOM OT OpraHU3alys Ha MapKETHHIOBHU JIeHHOCTH 529
[Ipuxoan ot npedaxrypupane Ha pa3xonu 1o npexocrassue Ha IT, punancoB u apyr
pecypc. 193
IIpuxoau OT TUXBU 3a NPENOCTABEHU 3aEMU 805
ITeuan6a ot mpoxax6a Ha ABIIEPHU TMPEANIPUATUSL 11 284

IIpuxoaure ot komucuonu ot 311 EBponnc ca 42 % OT mpuUxoauTe OT YCIyTH.

57 % ot npuxoaute ot nuxBH ca oT CrapkoMm Xomguar AJl, a 25% ot npuxoaure ca ot EBpounc MumypsHe ['pyn
EAL

[Tevan6ara ot npoaax0a Ha IbIIEPHU APYKeCTBa € peannsupana ot ase ymna — H Ayro Codus EAJL (2 164 xun. nB.)
n Byndapma OO/ (9 120 xur. nB.)

3. Undopmanus 3a CKII0YEHU ChIIECTBEHH CIEJIKHU.

HNudopmanusiTa e mpeacTaBeHa B paznei | OT HACTOSAIINS TOKIaI.

4. UudopManusi 0OTHOCHO CeTKHTE, CKIIOYEHH MEKTY eMUTEeHTa, ChOTBETHO JIMIETO 1O § 11 0T AONMBJIHUTETHHTE
pasnopendou Ha 3K, n cBbp3aHu Juna, npe3 0TYCTHAS NMEPUOI, MPEIJIOKEHHS 32 CKJIIYBaHe HA TAKHBA
CIeJKH, KAKTO M CAEJKH, KOUTO ¢a M3BbH O00M4YAliHATA MYy [AeHHOCT WM CHIIECTBEHO Ce OTKJIOHABAT OT
NMa3apHUTE YCJIOBHA, 0 KOMTO €MHUTEHTHT, CbOTBETHO JIMIETO MO § 11 OT NONMBJIHUTEJHHTE pa3nopeadu Ha
3HTIK niau HeroBo AbIIEPHO APY/KECTBO, € CTPAHA € MOCOYBAHE HA CTOHHOCTTA Ha CAEIKHTe, XapaKTepa Ha
CBbP3aHOCTTA M BeAKa HH(popManus, Heo0X0AUMa 32 OlleHKA HA Bb3/1eiiCTBHETO BPXY (UHAHCOBOTO ChCTOSIHHE
HAa eMHTEHTA, CbOTBETHO JIULETO Mo § 171 oT JonmbaHMTeTHUTE pasnopendu Ha 3IIITIK.
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K®M matara Ha H3roTBSHE Ha JOKIaja 3a NEHHOCTTA HE Ca HAJHIE CACIKH HIIH MPEUIOKEHHS 33 CACIKN ChC CBbP3aHU
JIUIIa, KOWTO JIa ca OT CHIIECTBCHO 3HAUCHHE 32 EMUTEHTA MIJIM HETOBO IBIIEPHO APYKECTBO U J]a Ca HEOOMUaifHU 110 BUL
U ycioBus. JpyKecTBOTO CKIIIOYBA BCHUYKH CAEIKH ChC CBHP3aHU JIHIAa Ha MPUHIUIIA HA CIpaBeINBaTa CTOMHOCT.
XapaKTepHH ca CACTKUTE MEXIy CBBP3HH JIUIa o] (opmara Ha BPTPEIIHOTPYTIOBH 32CMHU.

Maskopurapern cooctBeHUK Ha J[pyxkecTBoTO € ActepnoH brirapus AJl, a Henpsik cobctBeHuK e [laysp JlomkucTuk
EOO/I.

Hvwepnu npeonpusmus na [pysicecmeomo

JlpIepHHUTE IpyXKecTBa ca MIPEACTaBEHH! MOAPOOHO B OeseKKa 15 OT HAaCTOSIINUS HHANBULyaleH (PUHAHCOB OTYET.
Jpyru cBbp3anu auna

Jpyrute cBbp3aHu JHIA ca o] OOIIHs KOHTPOI Ha ,,ActeproH benrapus AJ]” AL,

Eponmiis I'pyn EAl, EBponuiiz Ayto JJOOEJL, EBponuiiz Ayro UOH C.A. PymbHus, EBponmiis pent a kap EOO/,
Awmuro ®unanc EOOI, Codus Motopc EOO/,®unacuru EAJl, Kazam boarapus EAJL ( ¢ mpenumHo HanMeHOBaHHE
Aytomnaza no 21.12.2022), Esponuiis Ayto EAJl. Ha 04.08.2022r. 100 % ot aknunte Ha EBponuiis ayro EA/l ca
npoaanenu ot EBponuiis rpyn A/l u ,,EBponuiis ayto* EAJl He e yacT ot cTpykTypara Ha EBponuiis rpyn AJl ot Tazu
Jara.

Ha 26.09.2022r. ¢ 6un nommucan Jloropop 3a mokymnko-mpoaaxoa Ha 50 % OT akIMUTe OT KamuTajia Ha ,,EBposuii3
rpyn“ AJl — ot nponaBada ,,ActepuoH bearapus“ AJ] Ha xynysaua ,,@unacutu Kenutren“ AJl. Cnen Tta3u cueinxa
ActepuoH bearapus AJ] nputexaa 40% ot kanurtana Ha EBponnits I'pyn EA L.
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TToxynku Cymn, Cymn,
IIpomaxxou or IBJDKUMH OT  JBJDKUMH Ha
Ha CBbP3aHHU CBBbp3aHHU CBBp3aHH
CBBbp3aHH
Jmua A JMua,0pyTH Jmua,
o OpyTHO
IIponax6u Ha / NOKYNKH OT CBBHP3aHM JIMLA XL JIB. XL JIB. XHUL. JIB. XHJL. JIB.
Cobcmeenuyu
Crapkom Xosmuar A ] 2021 - - 22 -
EBpoxonn beirapus A ] 2021 - 1 - 23
vwepnu Opyosrcecmea
AyTo Utamst EAJ] 2021 341 6 -
AyTo Utamust EAJ] 2022 68 6 28 1
Byneapust Codus EA ] 2021 26 4 - -
Byneapust Codus EA ] 2022 14 - - -
Hapy Kap EA ] 2021 71 - - 18
Hapy Kap EAJT 2022 13 = = =
H Ayto Coduss EAJL] 2021 32 - - -
Crap Motopc EOO/] 2021 100 8 - 4
Crap Motopc EOO/] 2022 16 1 - -
Apto FOnnon Cepsuz EOO/] 2021 19 - - 47
Apto FOnnon Cepsuz EOO/] 2022 19 - - -
Byneapust EOO]] 2021 22 1 - -
Bynsapus EOO/L 2022 15 1 - -
MoTobyn EAJT 2021 94 71 - 79
MoToOyn EA L] 2022 24 21 = 6
Ecmac Ayto OO/1 2021 - 1 - -
MoTtoxs6 OO/ 2021 2 2
Yaiina Motop Kemnanu A J] 2022 7 - 26 -
Hpyeu cevpzanu ruya (noo obw konmpo.)
Espounc NMumypsHc ['pyn EA 2021 - - - 360
First Investment Bank AD, Ru 2021 - - - 606
31 Espounc AJ] 2021 288 45 - 457
3 Espounc AJ] 2022 7 14 - -
EBposmiiz ayto AJ] 2021 18 - 3
EBposmiiz ayto Al 2022 9 - -
EBposmiiz Pent A Kap EOO/T 2021 3 - 1 -
Codust Motopc EOO[], 2021 5 - 3 -
Codus Motopc EOO/] 2022 = - 3 -
2021 1021 137 31 1594
2022 192 43 57 7
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CymMmu, CymMmu,
Ilpuxomm ot Pazxomm IBIDKUMH OT IBIDKAMH Ha
JIUXBH 3a JINXBU CBBpP3aHHU CBBp3aHH
JHna JHna

3aemu OT / Ha CBHP3aHM JINLIA XUJL. JIB. XUJL. JIB. XUJL. JIB. XUJL. JIB.
Cobcmeernuyu
Crapkom XomauHr A J] 2021 462 63 24 333 -
Crapkom XosmuHr A J] 2022 364 - -
Espoxonn bearapust AJ] 2021 10 5 725 2
EBpoxonn bearapust A J] 2022 14 20 - -
Actepuon beirapus AJ] 2021 - - - -
ActepuoH breirapusa A ] 2022 18 = 1276 =
ITay®p Jlomxuctuk EA J] 2022 218 - 14 648
Lvwepnu Opyorcecmea
Hapy Kap A 2021 139 744 5676
Hapy Kap A1 2022 15 - -
Agto FOHuon Cepsusz EOO/] 2021 - 30 - 859
ABTto FOHnon Cepsusz EOO/] 2022 = 43 = 924
Ayto Utamus EA ]| 2021 9 112 6 314 5082
AyTo Utamus EAJ] 2022 9 146 4083 5561
Bensun @unanc EA ] 2021 - 16 - 1143
Ben3un ®unanc EA J] 2022 - 16 - 1153
MoTtoxs6 OO/ 2021 14 - 289 -
Motoxs6 OO 2022 14 - 284 -
MoTo6yi EAJ] 2021 - 294 - 8176
MoTo0Oys EA /T 2022 - 324 600 9151
H Ayto Coduss EAL] 2021 - 43 - -
Ecnac Ayto OO/]] 2021 - 58 - -
EA TIponsptc OO/ 2021 - 58 - -
Byneapus EOO/J] 2021 - 8 246 344
Bymapus EOO/] 2022 1 5 182 =
Byneapus Codus EA ] 2021 - 26 - 2142
BynBapus Codus EA ] 2022 = 54 - 1997
Crap Motopc EOO/] 2021 - 16 - 22
Crap Motopc JIOOEJI 2021 2 - - -
Yaiina Motop Kemnanu A J] 2022 52 = 2137
Jpyeu cevp3anu ruya (noo 0o6wy KOHMpo)
Epounc Uumyppsac ['pyn EA 2021 200 43 14 397 -
EBpounc MamrypsHC I'pyn EA 2022 29 = = =
Epommiiz I'pyn EA ] 2021 13 - - -
EBpoumiiz ayto AJ] 2021 - 5 - 100
EBpommiiz ayto AJ] 2022 - 2 - -
EBpommiiz Pent A Kap EOO/] 2021 4 - - -

2021 714 916 47 048 23546

2022 719 625 23210 18 786

5. Aadopmanus 3a cbOUTHA M NOKA3aTEJIH ¢ HCOOMYACH 32 EMUTEHTA, XapaKTep, HMAIU ChIIECTBECHO BJIMSAHUE
BBbPXY AeHHOCTTA My, M peaJH3MPAHHMTE OT HEro MPHUXOAW M M3BBPIICHH PA3XO0AH; OLCHKA HA BJIHSAHHUETO UM
BbPXY pe3yJITATHTE Mpe3 TeKyIaTa roguHa.
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Ipe3 oT4eTHHs MIEPHOL, BBIIPEKH Y€ HE ca OT HeoOn4YaeH Xxapakrep, [pykecTBOTO MMpoaBa JBe JbLICPHHU JPYKECTBA.
(Bx. pazgen | ot HacToAmIMSA JOKIIAT),

U mpe3 2022 r. meitHOCTTa Ha JIpy»ECTBOTO € M3BHPIIBAHA B YCIOBHUATA HA BOWHA B ONM30CT [0 HAIIaTa TPAaHUIIA,
HecTaOMJIHA NONMUTHYEeCcKa 00CTaHOBKA M OYaKBaHa KpH3a, KOETO HEN30€KHO OKa3Ba BIIMSHUE BPXY ITa3apHUTE HarIacy,
IUTAHUPAHE U OATIOCTHUS KOHTEKCT Ha OCHIIBECTBAHATA ICHHOCT Ha BCHYKH APY>KECTBA, B MEKTyHapeoaeH Marao.

6. Mndopmanus 3a caenku, BoAeHH H3BbHOATAHCOBO — XapaKTep M OM3Hec LeJ, MOCOYBaHe (PMHAHCOBOTO
Bb3/leiicTBHeE Ha C/IeJIKUTE BbPXY IeHHOCTTA, AKO PUCKBT M MOJI3UTE OT Te3H C/IeJKH €A ChIleCTBeHH 32 eMUTEHTA,
ChOTBEeTHO JiMueTo 1Mo § 1x or mombanuTeaHnTe pasmopendu Ha 3IIIIIK, u ako paskpuBaHeTOo HAa Ta3u
HHGpOpPMAaNH € ChbIIEeCTBEHO 32 OLICHKATA Ha ()MHAHCOBOTO ChCTOSIHME HA eMHTEHTA.

Agto IOHnoH EAJ] e conmunapeH AnbKHUK 110:

— JloroBop 3a moeMaHe Ha KPEAWTHH aHT&KHMMEHTHU I10 JIMHHS 33 PEBOJBHpAI] KPEIUT MEXIY HETOBH IBIICPHU
npyxectBa u YHukpenuT bynbank AJl. MuoromneneBara KpeQuTHA JIHHUS € TPEIOCTaBEHA 32 PEBOIBHPAL]
KpPEeOuT ¢ IpenHa3HaueHWe 32 OOOpPOTHM CPEACTBA; 33 M3[aBaHE HA OAHKOBU TapaHIMU M 3a H3aBaHE Ha
KOpHOpaTHBHA KpeauTHU KapTu. Kem 31.12.2022 1. o0musaT muMuT Bb3nu3a Ha 3 073 xm. eBpo.

— JoroBop 3a 6aHKOB peBonBHpail kpeaut mexay Ayto Uramms EAJl u Yaukpeaut bynbank AJl. KpeautHara
JUHAA € TPETOCTaBeHA 3a PEBOJBHPAI KPEAUT C MpeIHa3sHaYCHUE 3a 000POTHHU cpenacTta M kpM 31.12.2022 1.
€KCIIO3UMATA Bb3JIM3a Ha 316 Xuil. eBpo.

— JloroBop 3a 6aHKoB peBosiBUpall kpeaut mexay bynasapus Codus EAJl u Yaukpenur byn6ank AJl. Kpenurnara
JIMHHS € TIPEOCTaBCHA 32 PEBOJIBHUPAIIl KPEIAUT C MpeaHa3HAYCHUE 32 000POTHHU cpeacTBa u KbM 31.12.2022 1.
eKCIO3UIMsTa Bb3u3a Ha 400 Xui1. eBpo.

7. Undopmanus 3a I5JIOBH Y4acTHS HA eMHMTEHTAa, 32 OCHOBHUTE My HHBECTHIMH B CTPAHATA M B 4y:KOHHa (B
LICHHH KHM:KA, PUHAHCOBH HHCTPYMEHTH, HEeMATEPUATHU AKTHBH U HEABHKUMH HMOTH), KAKTO M HHBECTUIINUTE
B JISJIOBH IIEHHM KHHKAa U3BBH HeropaTta rpyna mnpeInpUsiTHsl 0 CMHCBHJA HAa 3aKOHA 32 CYeTOBOJACTBOTO U
U3TOYHMUMTE/HAYMHUTE HA (UHAHCUPAHe.

Kem 31 pmexemBpu 2022 rogmaa ABto HOHMOH EAJ] mputexaBa mpsko KOHTPOIHO yYacTHe B 8 Ha Opoil AbIIepHU
JpY’KeCTBa, KaKTO CIIeBa:

- Ayto Utamus EAJ] - 100%

- bynBapus Codust EAJ] - 100%

- Asto IOnnon Cepsuz EOO/] — 100%
- bynBapusa EOO/I — 100%

- Moro6yn EAJl — 100%

- Moroxs6 EOO/T — 100%

- bensun ®unanc EAJ] - 100 %

- Yaitna Motop Kemnanu AJI- 80%

Z[py)KGCTBOTO OTYUTA U UHBECTULIMU B UMOTHU, MAILIMHU U CBOPBIKCHUSA C 0OajaHCcOBa CTOMHOCT B pa3Mep Ha 237 XuiL.
JIB., BKJIFOUBAIIKM OCHOBHO aKTUBH C IIPAaBO Ha MO3JIBAHE.

JpyXecTBOTO OTYHTA M HEMATEPHAJHH aKTHBU (OCHOBHO IMPOTPaMHH IPOAYKTH) C OallaHCOBA CTOHHOCT B pa3Mmep
Ha 35 XWi. IB.

8. I/IH(l)OpMalll/lﬂ OTHOCHO CKJIIOYCHMUTE OT €MUTEHTA, OT HEroBO AbLINECPHO APYKECTBO, B Ka4e€CTBOTO UM Ha
3aeMonoIy4aresi, 10ropBopu 3a 3aeM € moCcouBaHe HA YCJIOBUATA 10 THAX, BKIIOYUTEJTHO HA Kpap”muTe CpOKOBE€ 3a
H3IJTAIIAaHEe, KAKTO H I(IH(l)OpMaIII/Iﬂ 32 MPEAOCTABCHHU rapaHIUM ! NOEMaHe HA 3a1bJIKCHUA.

Obnueayuonnu 3aemu
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JpyxecTBO Homep Ha | Pasmep Ha | Tekyma JI;I:::::;H“ HJara Ha | [lagex Ha | JInxBeH
Kpenuronoayyarea | emucusita eMHuCHATA s T — eMHUCHSTA | eMHCHATA | MPOLEHT
XHUJI. JIB. XHWJI. JB. XHUJI. JIB.
Apto IOHNOH EAJ] ISIN BG2100025126 6 800 4 800 108 6.12.2012 | 10.12.2027 4.00%
Morobyn EAJT ISIN BG2100006183 8 800 8 800 187 13.6.2018 13.6.2028 3.85%
Meoicdygpupmenu neobesneuenu 3aemu
Jpy»xecTBO- JIuxBeH Pasuep b xu.
S —— JpyxecTBo-3aeMoaTen EUK HDOLCHT IIB. KbM Manex
Y port 31.12.2022
Agto IOunon EAJL Agto IOnnon Cepsuz EOOJ 121421014 5,00% 924 27.6.2022
Agto Onnon EAJ{ Ayto Urtanus EAJ] 130029037 2,00% 758 | 31.12.2022
Agto Onnon EAJ{ Ayto Utanus EAJ] 130029037 4.10% 4 803 5.7.2024
Agto Onnon EAJ{ bensun ®unanc EAJ] 205373838 1,50% 1153 | 31.12.2022
Agto Onnon EAJ{ Bymapus Codpus EAJ] 204986699 2,60% 1997 1.4.2024
Agto Onnon EAJ{ Moto6yn EAJ] 204917226 3,00% 1768 30.6.2020
Agto Onnon EAJ{ Moto6yn EAJ] 204917226 5,00% 7383 31.7.2024
Ayto Uramus EEA]] Ayromutaza EAJ] 200288848 3,95% 126 1.12.2023
Ayto Utamusa EAJ] EBpommuiiz I'pyn AJ] 202304242 4.95% 908 10.5.2023
00110 cBbP3aHM JIMIA: 23777
Agto HOnnon EAJT EBporpsk EOO/] 201614505 5,50% 12 19.3.2023
Agto HOnnon EAJ{ Ayto Utamusa-Codus EOO 205474196 5,00% 56 1.3.2023
A
E(‘;T(‘))HIOH”OH Cepens CJIC Xommunr AJ] 122022915 0,00% 446 | 2822024
Ayto Uranus EAJ] Wiict Kap Penran enn Tperiaguar EOO/] 121456022 5.00% 4821 1.2.2023
00110 HeCBbP3aHM JINLA: 1325
3aemu om b6ankxosu uHcmumyyuu
JlpyxecTBO Paspemen Tekyma JlaTta Ha Kpenutna JIuxXBeH Obe3neyenue/
Kpenurop Manex rapaHuMy M MOeTH
Kpeauronoyuaren pazmep eKCIO3ULHs | J0roBOpa ycaayra, nes NPOLEHT
3adbJKEeHU A
EUR EUR
CJIIT B eBpo Ha
IIbpBa 000pOTHU E+2.8871% 3aJI0T BBPXY
MHBecTUIIMOHHA 664 680 664 680 8.10.2021 15.6.2027 cpencTBa- ’ ® | B3emaHMATa MO
HO HE [0-MaJIKO
Banka COVID-19 o 3.00% CMETKHUTE B OaHKara
Moto6yn EAJ] —
OBb - 907 500 760816 | 0682021 | 2872023 | cooporum | IMSOFIBOR 5 0 o ssemanms
(hakTopuHT cpencTa +1.8%
AmHan 869 196 84994 | 2222019 | 22.022022 | C°OOPOTHI | g, JaIlOr Ha BCMAHH;
(bakTopuHT CperncTBa 3aCTPaxOBKa
3aJI0T Ha CTOKU Ha
YHHKpenuT 000pOTHH 3m EURIBOR cknan + 3 6p.
Ayto Uramus EAJl Bynbar AJl 400 000 316 666 9.12.2009 30.4.2023 cpescTBa +3.5% HO3eMILICHH HMOTH
Jlronmu
BynBapus Bapna YHukpenur 000pOTHU 3m EURIBOR 3aJI0T Ha CTOKU Ha
EOO/] Bynbank AJ] o1 s17 736517 | 21.12.2009 30.4.2023 cpencTa +3.5% CKJIaJ ¥ UIIOTEKA Ha
HMOTH;
YHukpeaur 000pOTHH 3m EURIBOR MOPBYUTEICTBO OT
Ayto Uramus EAJl ByGank AJl 536 680 536 680 | 21.12.2009 30.4.2023 cpercTaa 43.5% Espoxosut Barapis
All
IIO3C€MJICH UMOT Ha
BynBapus Codus YHukpenur 000pOTHH Asto FOnmon
400 000 400 000 | 07.02.2020 30.4.2023 2,90% IpomspTHuc +
EAZL bynbank AJ] cpezcTsa
CTOKH;
TIOPBIUTEIICTBO OT
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EBpoxong bwirapus

ALl

Agto FOnunon EAJ{

[IppBa
MHuBecTunonHa
Banka

2400 000

2218195

28.05.2020

30.11.2023

peBoJIBUpal]
KpeauT

3QJI0T Ha aKIUHUTEe
Ha EBpo ¢unanc
AL
[OPBYHUTENICTBO OT
EBpoxony Brirapus

CJIIT B eBpo Ha
[T1B+3.7641%,
HO HE M0-MaJKo
ot 3.95%

ALl

Mo peBonBupany kpexut Ne 243/21.12.2009 . Ot Yuukpenut bByn6ank AJl, kpeanuTonoxydareayn ¥ CONMUAAPHH JUTHKHHIH 10
kpenuta ca: ABro IOnnon EAJl, bynsapus EOO/] u unorexapen anbxHuk, Ayto Utanus EAJl e u 3anorogaren Ha CTOKU Ha
ckiag, a bynsapus Codus EAJl — conmunapen anpxuuk. MiMa u nopsuntenctso oT Espoxonn boarapus AL

banxosu eaparnyuu

Kpemuro- H3naren Paspemen Teicyma Jlara IMagex Juxsen Obe3neuenne
1moJry4yareJi pa3mep eKCIO3ULHS NPOLEHT
EUR EUR
3aJIOI Ha aKIIUUTEC Ha
Morobyn EAJL TI1B A1 2100 000 2 050 000 30.4.2020 28.2.2024 1,60% Enpo dunatic AJl
Ayro Hiramn BAT Varengold AG 50 000 50 000 22.2.2021 22.2.2022 2% i‘;g;jf;“a TapIrHy
Moto6y:n EAJT 150 000 30.4.2022 3aJI0T Ha CTOKH Ha
Mortobya EAJ] 200 000 15.4.2022 CKJIQJI U UIIOTEKA Ha
Mortobya EAJ] VHukpeauT 250 000 15.4.2022 UMOTH;
Bynsapus EOO]] Byn6ank AT 1 800 000 100 000 15.4.2022 TIOPBUUTEIICTBO OT
EBpoxonyg brirapus
AyTo Uramns EAJ] 1100 000 21.12.2009 15.4.2023 1% A

9. Undopmanus 3a OTIyCHATHTE OT €eMUTEHT, CbOTBETHO OT JiMLe N0 § 11 OT JONbJIHUTETHUTE pa3nopeadu Ha
3HITIK, win oT TeXHU ABLIEPHU JPY:KeCTBAa 3aeMHU, NPeJ0CTABAHE HA FAPaHLIMH WM II0eMaHe Ha 3abJIKeHUs
00110 KbM €/IHO JIMIle MJIM HeroBO IbIIEPHO APYKeCTBO, BKIIOYHTEJHO U HA CBbP3aHM JHIA C MOCOYBAHe HA
HMeHa niu HaumeHoBaHue 1 EMK Ha siMnero, xapakTepa Ha B3aMMOOTHOLIIECHUSITA MeXKIy eMHTEHTa, CbOTBETHO
auuero no § 1a or ponbanuTesHurte pasnopeadu Ha MK, uwiau TexHuTe ABbLIEPHH APYKECTBA M JIULETO
3aeMomnoJyyares, pa3Mep Ha HeM3IUIaTeHATa IVIABHULA, JHUXBeH NPOLEHT, 1aTa HAa CKJIOYBaHe HA J0roBOpa,
KpPaeH CpPOK Ha MmoracsiBaHe, pa3Mep Ha MoeTo 3aJbJKeHHe, cieu(puIHH yCI0BHS, PA3TUYHM OT OCOYEHHTE B
Ta3u pa3nopenda, KAKTO M LeJITa 32 KOSITO ¢a OTIIYCHATH, B CJy4aii 4e ca CKJIIOYEeHH KaTo IeJIeBH.

Meswcdygupmenu Heobesneuenu 3aemu 3a 000pomuU cpedcmed

Benukn nocoueHn B Tabnuiata mo-10dy CBBP3aHHU JIMIA, Ca ABIICPHH IPY)KECTBA Ha €MHUTAHTAa, C M3KIIIOYEHHE Ha
EBpoxonn Benrapus AJl, koifTo He € HeroB MaxkopurapeH coOctBeHnk, CrapkoM XommuHr AJl, KOHTO € OCHOBEH
akimonep B EBpoxonya benrapus Al u Espornnc Uamypsae ['pynm EAJL, k0eTo € cBbp3aHo JHIe oA 00I1 KOHTPOIT.

JpyxecTBO- JIuxBeHn Canno xtm IManex na
Py JIpy:KecTBO-32€MONOJIyYaTe] EUK 31.12.2022 r,, A
3aemozarelt MpOIEHT J0ToBOpa
XHJI. JIB.

Agro IOnnon EAJ] Yaitna Motop Kemnann Al 206639291 4.20% 2137 3.2.2024

Asro I0Onnon EAJ] Mortoxs6 EOO/] 205231116 5.50% 284 19.10.2023

Asro IOnnon EAJ] Acrepuon boarapust AJl 175248523 3.00% 283 31.12.2022

Asro IOnnon EAJ] Acrepuon boarapust AJl 175248523 3.00% 993 31.8.2024

Asro IOnnon EAJ] Taysp Jlomxuctuxe EAJ] 175227641 3.00% 14 648 31.12.2023
30.04.2030-

Agro IOHuoH EAJ] Ayto Uramus EAJL - ITNB 130029037 4.45% 4 083 | peBonBHpalll Ha
90 nuHU
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30.04.2030-
Agro IOH1oH EAJ] 4.45% 600 | peBosBHpAIlll Ha
Moto6yn EAJL 204917226 90 mm
Agro IOHnon EAJ] Bynsapus EOO/] 813102397 5.00% 182 12.7.2024
Q0110 cBbp3aHM JIULA OPYTHA cyma: 23210
Hecbp3anu Jauna
Agto IOHnoH EAJ] Crapkom Xomauar A/l 121610851 4.20% 3934 31.12.2023
Agto IOHnoH EAJ] Crapkom Xomauar A/l 121610851 4.20% 4229 31.12.2023
Agto IOHnoH EAJ] Etponan A/l 832082699 5.50% 31 12.9.2023
Agro IOHnon EAJ] Bu Ait JTronua EAJT 30115485 6.00% 11 30.9.2023
OO0110 HeCBbP3aHM LA OPYTHA cyma: 8205

10. Uudopmanms 3a M3MOI3BAHETO HA CPEACTBATA OT M3BbPIIEHA HOBA eMUCHS IIEHHH KHHKA Npe3 OTYETHUS
nepuon.

IIpe3 orueTHus nepuoa JpykecTBOTO HE € U3BHPILBAJIO HOBA EMUCHS LICHHU KHUXaA.

11. AHaIu3 Ha CHLOTHOLIEHNETO MeKAY MOCTUTHATHTE (PDMHAHCOBH Pe3yJITATH, 0TPa3eH! BbB (JMHAHCOBHUSA O0TYET
3a ¢MHAHCOBATA rOIMHA, U MO-PAHO MYOIMKYBAHH NMPOTHO3H 32 Te3U Pe3yJITaTH.

JpyXecTBOTO He € ITyOIUKyBajIo MPOTHO3H 3a oTdeTHara 2022 T.

12. AHa/Iu3 ¥ OLEHKA Ha NMOJMTHKATA OTHOCHO YNPpaBJIeHHETO Ha (pMHAHCOBUTE PecypcH € MOCOYBAHE Ha
Bb3MOKHOCTHTE 32 00C/Iy’KBaHe HA 3a/bJLKEHUSATA, €BEHTYAJHUTE 3aIUIaXH U MEePKH, KOUTO eMUTEHTbT, e
npeanpues WM MPeACTOH Ja NMpeINpueMe ¢ orjieJl OTCTPAHSIBAHETO UM.

OcHOBHaTa IEHHOCT Ha BCEKH XOJIIUHT € J1a YIpaBisiBa ¢(QEeKTHBHO MApUYHUTE PECYpCH, aKyMYJUpaHU B IIAIaTa
CTPYKTYpa ¥ ChOTBETHO J1a TH pa3Ipeelis B 3aBHCUMOCT OT HyKIHUTE Ha OTACITHUTE ABIICPHA KoMmaHun. [lonutukaTta
Ha XOJIZIMHTa B Ta3u 00JacT ¢ (pMHAHCHPAHETO Ja Ce M3BBPIIBA KAKTO [0 HANPABICHUETO — ,,JbIICPHH KOMIIAHUU —
Maiika”, Taka U 10 ,,IblI[epHA KOMITAHUS — IbIIEPHA KOMIIaHUs . YIIPaBICHHETO Ha CBOOOAHUTE (PHUHAHCOBU PECYypCH
Ha IBIIEPHUTE KOMITAHUU C€ U3BBPIIBA ChOOPa3HO PETYIATOPHUTE U3UCKBAHUS U C 1IEJ TIOCTUTaHe Ha 100pa JOXOTHOCT
MIPH pa3yMHO MTOEMaHe Ha PUCK.

JpyxecTBOTO oT4HTa Mevanda 3a ronuHara B pazMep Ha 6 587 Xuil. JIB. M OTpULIATeNIeH MapuyieH MOTOK OT ONepaTuBHA
JeiHocT B pazmep Ha 3 798 xui. nB. TeKyluTe akTUBU HAJBUIIABAT TeKylIUTe nacuBu cbe 17 509 xumn. n8. Kem 31
nexeMBpH 2022 1. akUMOHEPHUAT KanuTtai Ha [pyxxecTBoTo Bh3au3a Ha 40 004 xwuii. JB. KaTO HaJBUIIABA HETHUTE MY
akTuBM ¢ 27 351 xu. nB.

P'I)KOBOJICTBOTO € MNpeArnpueio CICIHUTE IO-3HAYUMU MCEPKH 3a HO}IO6pﬂBaHe Ha (1)I/IHaHCOBOTO CBbCTOSSTHUEC Ha
HpyxecTBoTO:

¢ JIpyXecTBOTO € Pa3CpPOYMIO KPATKOCPOYHUTE CH 3aABDKCHHUA KbM OaHKUTE KPEAUTOPH, KOSTO 3HAUUTEIHO IIIe
1oso0py (PMHAHCOBOTO CHCTOSHHME Ha Jpy’KecTBOTO OT IVIeJHA TOYKA HAa CHOTHOLIEHHETO MEXIY TEKYIIUTE
aKTHBH W TTaCUBH.

e JIpy>KecTBOTO NPOBEK/A TOJIUTHKA HA ONTUMHU3UPAHE Ha Pa3XOIUTe U JPYTH eJIeMEHTH Ha 000POTHHS KaruTall.

o Z[py)KGCTBOTO e npeanpuemMe HCﬁCTBHH npe3 ciaeaBalius OTYCTCH IMEPUO/J 10 HaMaIIBaHEC Ha aKIIUOHCPHUSA
KalijTal, C"I>O6pa3HO HU3HWCKBaHUATA HA T’LpFOBCKI/IH 3aKOH.

PpKOBOACTBOTO € W3BBPIIMIO OIEHKA Ha MPWIOKUMOCTTAa Ha MPHUHIUMNA 32 JAEWCTBALl0 MNpPEANpHUATHE, KaTo
(byH}laMeHTaJ'IeH TMPUHIUII TPU U3TOTBAHETO HA (I)I/IHaHCOBI/ISI oTueT. DMHAHCOBUAT OTYET € ChCTAaBEH Ipu Cria3BaHC Ha
NIPUHINIIA HA JEHCTBAIIO NPEAPHUATHE KaTo ca B3ETH MPE/IBUI Bb3MOXKHHUTE €()EKTH, KOMTO Ca Bb3HUKHAIIH CJIe]] AaTaTa
Ha CBhCTaBSHE HAa (DMHAHCOBHS OTYET, KAKTO M TE3M OT IOTCHUUAIHHUTE €(PEeKTH OT YCIO)KHEHaTe MEXIyHapoxHa
obcTaHOBKA, CBbp3aHA C BOCHHATa WHBa3Ms Ha Pyckara @eneparust B YkpaiiHa.

PBKOBOACTBOTO CcuMTa, Y€ BB3 OCHOBA HA HANpaBEHHWTE INPOTHO3M 3a OBIemoTo pa3Butue Ha JIpykKecTBOTO M
MIpEeaNpUeTUTe MEPKH, KaKTO W MOpaad MpoabJDKaBaliata (prHAHCOBA TOAKpENa OT COOCTBEHHIMTE INE ycree 1a
MIPOIBJDKH CBOSITA IGHHOCT U J1a MOTacsiBa CBOUTE 3a/IbJDKCHHSI.
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13. Ounenka Ha Bb3MOKHOCTHUTE 32 peajiM3alisi HA HHBECTHIHOHHUTE HAMEPEHHUsI C MOCOYBaHe Ha pa3Mepa Ha
pa3mnosiaraeMmuTe CpPeICTBAa M OTpPa3siBaHe HA Bb3MOKHUTE NPOMEHH B CTPYKTypara Ha (JMHAHCHpPAaHe HA Ta3M
JIEHHOCT.

JIpy’KecTBOTO € HacoueHO KbM pedajaHcHpaHe Ha TopTdeina cH OT NbLUIEPHH APYKECTBa M HiAMa JAeUHHUPAHH
KOHKPETHO MapaMeTpU3NpaHy HHBECTHOITHHA HAMEPEHNS, YHUATO OLleHKa N1a Obe aHann3upana KeM 31 nexemBpu 2022
L.

14. Uudopmanust 3a HACTBIIMJIM NPOMEHH Npe3 OTYETHHUS NMEPHOJ B OCHOBHHMTE NPUHIMIM 32 yNpaBJeHUe HA
eMHTEHTA, M HA HeroBara rpyna npeinpusiTis 110 CMHCHJIA Ha 3aKOHA 32 CYeTOBOACTBOTO.

[pe3 orueTHus nepuox nBe ot aApyxectBata Ha ABTO IOHNMOH EA/] 6sixa nponanenu, a umenno: Crap Moropc EOO/]
u Jlapy Kap EA/I.

He e nactpnuna npoMsHa B OCHOBHHUTC MPUHIUIIU 3a YIIPABJICHNC HAa CMUTCHTA, U Ha HEroBaTa rpyIia npeanpusaTus.

15. Mudopmanusi 32 OCHOBHHTE XapaKTEPHCTHKH HA MPUJIATAHUTE OT EMUTEHTA, B MPOLEeca HA HU3rOTBSIHE HA
(MHAHCOBHTE OTYETH CHCTEMA 32 BbTPELIeH KOHTPOJ M CUCTEMA 32 yIpaBJieHHe HAa PUCKOBe.

B Apro IOmmonm EAJl ¢yHKIHMOHHMpa cucTeMa 3a BBTPEHICH KOHTPON, Ype3 KOATO C€ TrapaHTHpa €(PEKTHBHOTO
(yHKIMOHMpAHE HAa CHCTEMHUTE 32 pa3KpHUBaHE HAa HH(POPMAIHS U OTYETHOCT.

Cropern OBITapCcKOTO 3aKOHONATEICTBO PHKOBOICTBOTO CIIE/IBA J1a M3TOTBS JOKIAJ 33 ACWHOCTTA, KAKTO U (PMHAHCOB
OTYET 3a BCsKa ()MHAHCOBA TOMMHA, KOWTO Ja JaBa BSpHA M YECTHA MpeACTaBa 3a (PUHAHCOBOTO CHCTOSHHE Ha
JIpyeCcTBOTO KbM Kpasi Ha TOJUHATA, 32 (PMHAHCOBUTE PE3YATATH OT ACHHOCTTA U 33 MAPUIHUTE OTOIH B ChOTBETCTBUE
C TMIPIJIOKUMATa CYETOBOIHA pamMKa. OTTOBOPHOCTTA HAa PHKOBOACTBOTO BKJIIOUBA U MIPIJIaraHe Ha CHCTEMa 32 BBTPEIICH
KOHTPOJI 3a TPEJI0TBpaTsABaHe, pa3KpUBaHE U M3MPaBSIHE HA TPEIIKU U HEBEPHH U3JI0KEHUS, TOMYCHATH B PE3Yy/ITaT Ha
JIEHCTBHUS Ha CYETOBOJHATA cucTeMa. B Ta3u Bpb3ka PHKOBOJCTBOTO CIa3Ba CIEAHUTE OCHOBHM MPHUHIIMIIM B CBOSITA
JICHHOCT:

- MpUIbpKaHe KbM OMpeAesiCHa YIIPAaBICHCKA W CYCTOBOAHA TOJIMTHKA, OMOBECTSIBaHA BHB (PHHAHCOBUTE
OTYETH;

- M3BBPIIBAHE HA BCHYKH OIIEPALNH B ChOTBETCTBHE ChC 3aKOHOBUTE W TIO3aKOHOBH HOPMATHBHH aKTOBE;

- OTpa3sBaHe HA BCHYKU CHOUTHS U OIIEPaIlii CBOCBPEMEHHO, C TOUYEH pa3Mep Ha CYMHTE B TIOAXOJSIINTE
CMETKH Y 33 CHbOTBETHHSI OTUYETEH MEPUO/T;

- IIBJIHOTA ¥ MIPABUIIHOCT HA CYCTOBOIHATA HH(POPMAITHS;

- MpUIBPKaHE KbM MEXIYHAPOJHUTE CTAHAAPTH 32 (PMHAHCOBA OTUETHOCT U CIa3BaHE HA MPHUHIIMIA Ha
JIeCTBRAILO MPEAPUSTHE.

OJ_'[I/ITOpCKa KOMIIaHUs1, U3BBPIIBA HE3ABUCUM (I)I/IHaHCOB OIUT Ha (I)I/IHaHCOBI/ITG OTYCTH Ha I[py)KeCTBOTO U ABHICPHUTE
MY KOMIIaHUH.

16. Undopmanus 3a npoMeHUTe B yIPABUTEJIHUTE M HAA30PHUTE OPraHu Nnpe3 oTYeTHATA GUHAHCOBA rOAUHA

Ha 30.06.2022 r. EBpoxonn bearapus A/l npoaane, nputexxaBanute oT Hero 99,99% ot kanurana Ha Aeto FOHHOH
EAJ] na Actepuon beirapus AJl- npyxectBo Brmcano B Teprockus peructsp Ha Phwirapus ¢ EMK 175248523.
Maxopurapen cooctBeHUK Ha ActeproH bearapust AJ] e ITaysp Jlomxuctuxk EAJL.

B®B BpB3ka ¢ mpoMmsHa Ha MakopuTapHHS coOctBeHMK Ha ABro FOnmon EAJ] ma 02.09.2022 1. ca BnmcaHu B
Twprosckust peructsp Ha Permy6nuka bearapus npoMsna B CbBeTa Ha J{[HpEeKTOpUTE KAKTO CIIe/IBA!

Bacun Kones Tonopos — IIpencenaren
ITers 'eopruesa HuxonoBa — 3amecTHUK NpeacenaTeln
Hukonait Xpucros Kunescku —30baHUTENEH YIeH

Agrto IOnmnon EAJ] ce npencrasnsaBa or Hukonait Xpucros Kunescku n/nnu Iletst ['eopruesa Hukonosa - I[Ipokypuct
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17. Undopmanus 3a pa3Mepa Ha BB3HATPAKIEHUATA, HATPAJAUTE H/UJIU MOJ3UTE HA BCEKH OT YieHOBeTe HA
YIPABHTEJTHUTE U HA KOHTPOJHHTE OPraHM 32 OTYeTHATA (pMHAHCOBA rOAMHA, U3IIATEHH OT eMHTEHTA, KOHTO
He e My0JMYHO JPY:KeCTBO, CbOTBETHO JnueTo mo § 11 ot nonbanuTesnute pasnopeadu na 3IIIK, u nerosu
AbIIEPHM ApPYsKecTBA [Ta3u Touka 17 He Baku 32 MyOJMYHHTE JPY:KeCTBA, 3al[0TO Te NPeJCTABAT AaHAJOTMYHA
uHopmanus B Jlokiaaga 3a u3nbJIHEeHNEe HA MOJUTHKATA 32 Bb3Harpaxaenusita no Hapendoa Ne48|, nezapucumo
OT TOBA, 1aJIH ca OMJIN BKJIIOYEHH B Pa3X0JUTe HA eMUTEHTA, KOITO He e MyOJIUYHO APYAKeCTBO, CbOTBETHO JIMIETO
no § 1a or nombanutTesnure pasnopendu Ha 3IIIHK, win npou3Tuyar oT pa3smpenejeHue Ha medajdara,
BKJIIOYHTEIHO:

a) NoJIy4eHH CyMH M HeMIADHYHH Bb3HArpaMmIeHus

00110 OpYTHH Bh3HATPAXKICHUS, OO0110 HEeTHU
Unenose Ha ChBera Ha Jupexropure: Hauncnern ot ABro KOunon EAJ] Bb3HArpaXACHUS, U3ILIATEHU OT
, B 1eBa:* Asrto FOunon EAJ] , B nesa:*
Munen Xpuctos - 10 02.9.2022 r. 12 073 10 865
Credan bosmxues - mo 02.9.2022 . 23 453 21108
Acen AceHos - 10 02.9.2022 . 63 656 57291
Bacun Kones Togopos 5708 5931
Ilers I'eopruesa Hukomnosa 2389 3964
Huxonait Xpucros Kunescku 3289 5215

6) YCJI0BHU WJIH Pa3CpouceH Bb3HaArpa;Ka€Husi, BbL3HUKHAJIU Ipe3 roamHara, J0pHd M akKo
BB3HATIPAKACHUETO C€ IbJ)KH KbM MIO-KBCEH MOMEHT — HjIMa TaKUBa

B) CyMa, IbJKHMA OT €eMUTEHTA, KOWTO He € MyOJUMYHO JPY:KeCTBO, CHOTBETHO JUIeTO Mo § 1a or
ponbaHuTeanuTe pasnopendu Ha 3IITIHK, wiu HeroBM AbIIEPHU JpPY:KeCcTBAa 3a H3ILIAINAHE HA TEHCHH,
o0e31eTeHHs] IPH MEHCHOHUPAHE WJIH APYTH MOA00HH 00e31eTeHHs1.— HIMA TaKIBa

18. Undopmanms 3a U3BEeCTHUTE HA [PY:KECTBOTO JAOTOBOPEHOCTH (BKJIKYMTEJHO M CJeJ NPUKJIKYBAHE Ha
(¢unaHcoBaTa roAMHa), B pPe3yJITaT HA KOMTO B ObJell MepHOJ MOraT Aa HACTHINAT NPOMeHU B MPUTEKABAHUS
OTHOCHUTEJIeH A1 AKINHU WK 00TUTalliy OT HACTOSIIIM AKIMOHEPH WJIM 00 IUTrallHOHEPH.

Ha Jlpy»ecTBOTO HE ca U3BECTHU TaKMBa JOTOBOPEHOCTH.

19. Uadopmanusa 3a BHCAIIM CbAeOHH, aAMHHUCTPATHBHU WJIM ApOMTPa’kHM NPOM3BOICTBA, KAacaellH
3abJKeHHs WJIM B3eMAHUSI HA eMUTEHTa, B pa3Mep Haii-Majko 10 Ha cTo OT coOCTBeHMs MY KanmHTAJ; aKo
ofd1IaTa CTOHHOCT HA 3aAbJUKEHHATA WM B3eMAHUATA HA eMHMTEHTAa, IO BCHYKHM 00pa3yBaHM NPON3BOACTBA
HaAXBbpJasi 10 Ha cTO OT cOOCTBeHUSI My KANMTAJ, Ce NPeACTaBd HHEPOPMALMS 32 BCAKO NPOM3BOACTBO
MOOTIEeTHO.

Hsma Bucsiny cb1eOHY, aAMUHUCTPATUBHY WX apOUTPaKHU MPOU3BOACTBA, KACACIIH 33 /bJDKCHUS WIIH B3€MaHHS Ha
eMHTEeHTa B pa3Mep Haii-mMaiko 10 Ha cTo OT COOCTBEHHS My KalUTall.

20. Onenka U aHAJIN3 NPH YIPABJIMETO HA HACTHIWIA (POPCMAKOPHH 00CTOATEICTBA, CBbP3aHU ChC 3APaBHATA
KPH3a U BOCHHHMA KOH(INKT B YKpaiiHa.

PrroBonCTBOTO Ha JIpy>KECTBOTO € aHAIHM3HPAIO OYAKBAHUS €(PEKT, KAKTO BbPXYy HMKOHOMHYCCKHS PBCT, TaKa H B
KPEIUTHOTO KAYeCTBO Ha IbPIKABUTE (M CHOTBETHO Ha KOHTPAreHTUTE), B KOUTO TO ONEPUpPA, KaTO aHAIIN3a € IPEACTaBeH
10-7I0ITy.

EdexT BbpXy HKOHOMHYECKHS PACTERK

B Ttabnmmarta mo-moiy e mpeacTaBeHa WHGOPMAIMS OTHOCHO OYaKBaHMATA 32 MKOHOMHYECKH PBCT Ha PemyOmmka
Benarapus, CBIVIACHO JIaHHUTE Ha MesxayHapogHus BallyTE€H ¢doHnn (OkTomBpH 2022:
https://www.imf.org/en/Publications/WEO/Issues/2022/10/11/world-economic-outlook-october-2022)  BKIIrO4HTETHO
MPOTHO3HHU JIaHHW CJIeJ] HACTBIIBAHETO Ha NaHaeMuyHara obOcraHoBka cBbp3ana ¢ Covid-19 (KoponaBupyc).
AKTyann3upaHuaT Aokinan Ha MexayHapogaus BamyTeH ¢oH oT 31.01.2023 1. He chabpka 0OHOBEHA IPOTHO3A 32
BBII na Peny6nuka bearapust.
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https://www.imf.org/en/Publications/ WEO/Issues/2023/01/31/world-economic-outlook-update-january-2023

WcTtopudecku naHHu IIpornosa
2017 2018 2019 2020 2021 2022 2023
Honomrriecki 28%  27%  4.0% (4.4)% 42 % 39 3.0%
pbeT Ha bBII

B Tabnunara no-nony e npeacraBeHa HHGOPMAIHs OTHOCHO OYaKBaHUSTA 32 MKOHOMUYECKH PBCT Ha IbPXKaBUTE OT
EBpo3onara (npencraBisBaiiy OCHOBHUS BbHIIEH na3ap Ha PermyOnuka beiarapust), chriiacHO JaHHHUTE Ha
MexyHapoaHus BadyTeH GoHI.

UcTtopuiecku nanHu Hpeasaputesiia IIpornosa
OIICHKA
2017 2018 2019 2020 2021 2022 2023
HNxoHOMHMUYECKH PBCT Ha
bBIT na Pemyomica 26% 1.9%  1.5%  (63)%  5.2% 3.5% 0.7%
Boarapus (mporaoza
OxromBpu 2022 1)

EdexT BbpXy KpeAMTHUTE PeiiTHHIH

B pesynrar oT 04akBaHHTE HKOHOMHYECKH e()eKTH OT 3a0aBeHaTa 00Ia aKTUBHOCT 4acT OT PEHTHHTOBUTE areHIIUH
BJIOIINXA CBOUTE MEPCIEKTUBH 110 IHITOCPOIHHUTE JIBITOBH MO3UINHU, KAKTO I10 OTHOLICHHE Ha CYBEPEHHUS JIBJIT, TaKa
U 110 OTHOIIIEHHE Ha KOPIOPAaTUBHKUTE JIBJITOBU MO3MLMK. B Tabiuara no-gomny e npejcraBeHa HHGopManus 3a
KpenuTHHS pedTHHT npuckacH ot Fitch Ha Penyomuka benrapus u ot BAKP Ha npyskectBoTo.

Petitunr  Ilepcnexrusa

PenyOmuka Bearapus BBB ITozutuBHa
Agto FOumnon EAJl (Anpun 2022 r) BB+ Herarusna

KbM HacTOSAIIMS MOMEHT BBIIPEKH ISUTOCTHOTO HAMaJICHHE Ha MEPCIIEKTUBUTE U OTPAaHUYCHUTE ClTydan Ha
BJIOIIABaHE HA KPEIUTHHUS PEHTHHT PBHKOBOJICTBOTO CUHMTA Ue MPEIU M3THIAHE Ha MMO-3HAYHUTEIICH IIEPHOJI OT BpeMe,
Tpe3 KOWTO MOXKE J1a MPOJINYaT CUMIITOMU Ha BJIOIIaBaHE B OOIIOTO KPEIUTHO KaYeCTBO KAKTO HA MHBECTHUIIMHTE
Taka U B o0miara cpena, B KosTo JpyKecTBOTO onepupa, He MOXKe Jla U3BBPIIU JOCTaThbYHO YCTOHYHMBA U CUTYpHA
OIICHKA 3a epeKTa, KOMTO 3MpaBHATA KpU3a H BOCHEH KOH(MIMKT MOXeE Ja OKaXKar.

AHajau3 Ha oyakBaHu1 edexT BbpXy Mogeaa no MCPO 9

PbroBonCcTBOTO Ha Jpy’KECTBOTO MEPHOIMYHO W3BHPIIBA AaHAIM3 Ha O4aKBaHUs e(eKT BbpXy oOmmus moaen Ha MCDO
9. IlocnemHuTe pe3yiTaTy ca AeTalIHO MpeACTaBeH: mo-noiy. Cinensa na 6b1e oroens3aHo, ye PoKychT Ha
BBIIPOCHHS aHAJHN3 OeIlle TIOCTaBeH BhPXY:

@] OHCHKaTa Ha BJIOIIABAHETO HA KPEAUTHOTO KAY€CTBO HA KOHTPAr€HTHUTE,
@] OHCHKaTa 3a IIOTCHIOUAJIHUA e(beKT BBPXY OUaKBAHUTE KPEAUTHU 3&Fy61/1 OT €KCTIO3UIMUTE KbM KOHTPArCHTUTE.

O6IIIOTO 3aKJIIOYC€HUEC Ha PbKOBOACTBOTO Ha I[py)KGCTBOTO €, Y€ KbM MOMCHTA Ha M3JJaBaHC Ha HACTOAIIUA OTUET B
KPAaTKOCPOYCH IUIaH HE CC€ OYaKBa 3HAYUTEIIHO BJIOMIABAHE HA KPEAUTHOTO Ka4Y€CTBO Ha KOHTPAreHTUTE.
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[To oTHOmEHME Ha MozeNa (BKIIOUNTEITHO IIBIIHHA U OMPOCTEH TaKbB) 32 M3UUCIIIBAaHE HA OYaKBAHUTE KPEIUTHU
3aryou, ppKOBOJCTBOTO CUHTA, Y€ HE € He0OX0InMOo Aa Ob/ie U3BbPIICHA IPOMSIHA B 00w Mozell. PRKOBOICTBOTO
OTYHTA BE3MOXKHUTE KPATKOCPOUYHU PUCKOBE BHPXY OOIIOTO PA3BUTHE HA MKOHOMHKATA HA OCHOBHHTE IbPIKABH, C
KOUTO J{pyKeCTBOTO omepupa.

21. JlaHHU 3a IMPEKTOPA 32 BPb3KHU ¢ HHBECTUTOPH

Bmsnec aapec rp. Codus, Oyn. “Xpucrodop Komym6” Ne 43
Tenedon +3592/ 9651 653; +359 89 999 2394

Daxkc 02/ 9651 652

Enexrponen agpec (e-mail) office@avtounion.bg;

EnexrponHara crpanunia (web-site) http://avtounion.bg

XII. AEKJTAPALIAS 3A KOPIIOPATUBHO YIIPABJIEHUE

Hacmoswama Oexnapayuss 3a KopnopamugHo ynpasieHue ce OCHO8A68A HA oOnpedeleHume om ObieapCcKono
3AKOHOOAMENCMB0 NPUHYUNU U HOpMU 3d O00OpPO KOPROPAMUGHO YHpasiieHue NOCpeOCm8OoM pasnopedbume HaA
Hayuonannua xodexc 3a kopnopamusHo ynpagnenue, Tvpeoeckus 3axkon, 3akona 3a nyonuuno npeoiazane Ha yeHHu
KHU#Ca, 3axona 3a cuemogoocmeomo, 3aKoHa 3a He3a8uUCUM PUHAHCO8 00UM U Opyau 3aKOHO6U U NOO3AKOHOBU AKINOGe
U MeNCOYHAPOOHO NPUSHAMU CINAHOAPMU.

I. HWndopmauus 0THOCHO cnia3BaHe 1O HeJdechboOpa3HocT Ha: (a) HanuoHnanHus Kogeke 3a KOPIOPATUBHO
ynpapjieHue uid (0) APYyr KOJEKC 3a KOPHOPATHBHO YIpaBjieHMe, KAKTO M MHPOpPMAaLUsA OTHOCHO
MPAKTHKHTE HA KOPNMOPAaTHBHO yNpaBJjieHHe, KOUTO ce mpujarar ot JIpy’ecTBoTo B J0IbJIHEHHe HA
KoJekca no 0yksa (a) uiau (0)

Agto IOnnon EAJ] cma3sa no nenecrobpasznoct Hanmonanuus kogekce 3a koprnopatusHo ynpaenenue (HKKY), npuer
ot HanmoHnaiHaTa KOMUCHS 32 KOPIIOPATHUBHO ympasiieHne (Moci. n3MeHeH npe3 roiau 2021 1) n ogo0peH KaTo Kozeke
3a KopropaTuBHO ynpasieHue mo wi. 100H, ain. 8, T. 1 BbB BpB3Ka ¢ ai. 7, T. 1 oT 3akoHa 3a MyOIMYHOTO Mpeiarane Ha
nenan kHmka (3IIILK) or Komucusara 3a ¢punancos Haazop ¢ Pemenne Ne 850-KKVY ot 25.11.2021 r. 1 ochInecTBsiBa
JEHHOCTTa CH B ITBJIHO CHOTBETCTBHE C IPUHIUIINTE U pa3nopenoute Ha Koxekca.

Kommanusita ce pbKOBOAM OT Hail-moOpuTe MpakTUKM B 00JacTTa Ha KOPHOPATHBHOTO ympasienue. JoOGpoTo
KOPIOPATHBHO YIIPABIICHHE € CHBKYITHOCT OT B3aMMOOTHOIIEHH Mexay ChBeTa Ha AUpEKTOpuTe Ha JIpyKecTBOTO,
OO0mu0TO CHOpaHHWEe HAa AKIMOHEPUTE M BCHUYKH 3aMHTCPECOBAHU CTPAHH — CIIY)KUTEIH, ThPIOBCKH MapTHHOPH,
KpeIUTOpH Ha KOMIIAHUATA, TOTCHIIMATHNA OBICIIN HHBECTUTOPH U OOIIIECTBOTO KATO IIs10. AKO MIPHUHITUIINTE 3a J0OpO
KOPIOPAaTHBHO YIpPaBJICHHE HE Ce MpHiaraT WIM MMa OMACcHOCT Ja He OBJAT Cra3eHH, KOMIIAHUATA Ce 3aJbJDKaBa Ja
OTIOBECTSIBa CBOEBPEMEHHO WH(pOPMAITHS 32 TOBA.

VYnpasnenuero Ha J[py’KecTBOTO ce OChIIecTBsIBA Ha 0a3a Ha yTBbpAeHH [IpaBuiia 3a pabora Ha ChBeTa Ha IUPEKTOPUTE,
KOWUTO Ca B CHOTBETCTBHE C M3MCKBaHUATA Ha HalmoHamHus KOJEKC 3a KOPIOPAaTHBHO YIpaBlICHUE M PerIaMEHTHPAT
($yHKIMUTE 1 3aabDKeHusTa Ha ChBeTa Ha JUPEKTOPUTE; IpoLeypaTa 3a H300p 1 0CBOOOXKAaBaHETO Ha WICHOBE Ha
CbBera Ha IMPEKTOPUTE; CTPYKTypaTa M KOMIICTEHTHOCTTa MY; U3UCKBAaHUSTA, C KOUTO Clie/(Ba Ja ObaaT choOpa3eHn
pa3MephT U CTPYKTypaTa Ha Bb3HArPaKICHUATA Ha WwieHOBeTe Ha ChbBeTa Ha JUPEKTOPUTE; MPOIETypUTe 3a H30ATBaHEe
1 pasKpuBaHe Ha KOH(DIIMKTH Ha HHTEPECH; HEOOXOAMMOCTTA OT Ch3[aBaHe Ha OAUTEH KOMHUTET ChoOpa3Ho crenudukaTa
Ha [[pyxecTBOTO.

I[py)KGCTBOTO HE IpuJjiara 10M'bJIHUTCIIHA MPAKTUKHU, KbM HaIII/IOHaJ'IHI/IH KOZICKC 3a KOPIIOPATUBHO YIIPABJICHUC.

II. OOsicHenne or cTpaHa Ha JIpy/KecTBOTO KOH YacTH HA KOJAEKCA 32 KOPNOPATHUBHO YIPABJIEHHe IO T. 1,
OykBa (a) uau (0) He cna3Ba U KAKBM Ca OCHOBAHUSITA 32 TOBA, CbOTBETHO KOIaTo He ce M030BaBa Ha
HHUKOE OT NMPABWJIATa Ha KOAeKCa 32 KOPIOPATHMBHO YNpAaBJeHHEe - OCHOBaHHA 3a ToBa. CheTaB M
(pyHKIHMOHMPaHETO HA AIMUHUCTPATHBHHTE, YIPABUTEJIHUTE U HAI30PHUTE OPraHu Ha JIpy:kecTBOTO U
TeXHUTe KOMUTETH

Hswma gactu ot Kogekca Ha KopIiocpaTuBo ynpaBiieHHs, KOUTO J[py>KeCTBOTO HE cra3Ba.
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Asto HOnnon EAJ] mma emHOcTenieHHa cucteMa Ha ympasienue. Oprad Ha ynpasienue Ha [[pyxectBotro ¢ CpBeT Ha
IUPEKTOPUTE, KOUTO ce ChCTOH OT 3 /Tpw/ uneHa — ¢usmuecku numa. B ycraBa Ha [[pyKecTBOTO ca ompenereHu
CTPYKTypaTa Ha yIpaBleHHe, ChcTaBa U (DYHKIMHUTE Ha WieHOBeTe Ha ChBeTa Ha AUPEKTOPHUTE.

DYHKINHA 1 32TbJIKEHHS

— CbBeThT Ha JUPEKTOPUTE HACOYBA W KOHTPOJIMPpAa HE3aBUCUMO U OTTOBOPHO JIEeHHOCTTa Ha APYKECTBOTO
C”b06pa3HO YCTaAaHOBCHUTC BU3HUA, 1LCJIH, CTPATCruMl Ha APYKECTBOTO W HHTCPECUTEC HA AKIMUOHCPUTEC U
3aUHTCPCCOBAHUTE JIUIIA. YcraHoBsIBa BU3MATA, HCIUTE U CTPATCTUUTC HaA APYIKECTBOTO c1,06pa3Ho HCTOBUTC
HUKOHOMHUYECKHU, COMAIHN U €KOJIOTMYCCKU ITPUOPUTCTU

— CbBeTHT Ha JTUPEKTOPHUTE CIIEAN 32 PE3YATATHTE OT JEHHOCTTA Ha IPY>KECTBOTO U IIPU HEOOXOAMMOCT HHULIUHUPA
IIPOMEHH B yIPABICHUETO HA IEHHOCTTA.

— CbBeThT Ha IUPEKTOPUTE TPETUPA PABHOIIOCTABEHO BCUUKH aKIMOHEPH, JICHCTBA B TEXEH MHTEPEC U C TpHKaTa
Ha J00Bp THProBel.

— Unenosere Ha ChbBeTa Ha JAUPCKTOPUTE CC€ PBKOBOAAT B CBOSATA ,IlCI>'IHOCT oT O6H.[OHpI/I€TI/IT€ NPpUHIOUIIN 3a
TIOYTCHOCT, JIOSJIHOCT U YIIPABJICHCKA 1 HpO(I)eCI/IOHaJIHa KOoMIeTeHTHOCT. ChBETHT Ha JAUPCKTOPUTEC IIpHUEMaA U
crna3Ba Etnuen KOACKC.

— CbBeThT Ha AMPEKTOPUTE MPHU W3NBIHEHHE Ha CBOUTE (YHKIMU C€ CTPEMH Ja CleiBA HKOHOMUYECKUTE
COLIMAJIHU U €KOJIOTUYECKU IIPUOPUTETU HA JAPYKECTBOTO.

— CbBeTHT Ha JAUPCKTOPUTE OCHUT'YypsBA W KOHTPOJHPA HU3TPAKIAHCTO H (I)yHKI_[I/IOHI/IpaHCTO Ha CHUCTEMaA 3a
YHOpaBJICHUC HA PUCKA, B T.4. 3@ BbTPCIICH KOHTPOJ U BbTPCIICH OAUT.

— CpBeThT Ha JUPEKTOPUTE HAChpuaBa MpPUIAraHETO M CBHOMIOIABa CIAa3BAaHETO OT CTpaHa Ha ABIIEPHUTE
JpY’KeCTBa HA BB3MPHETUTE MPUHINIHN 32 YCTOIHYMBO PAa3BUTHE HA IPYIIOBO HUBO, KOTAaTO TOBA € MPHIOKUMO.
CpreiicTBa 3a YTBBPXKIABaHE HAa KylTypa 3a YCTOIUYMBO pa3BUTHE.

— CbBeThT Ha JUPEKTOPUTE OCUTYpsIBA M KOHTPOJIMpPA HMHTEIPUPAHOTO (YHKIHMOHUpPAHE HAa CHCTEMHUTE 3a
CUETOBOJICTBO, (PMHAHCOBA OTYETHOCT M BHTPEIIECH KOHTPOII.

— CbBeTHT Ha JAUPCKTOPUTE JaBa HACOKH, O,I[O6p$[Ba W KOHTpOJIMpa U3IBJIHCHUCTO Ha Ou3HEeC IIIaHA Ha
APYXKECTBOTO, CACIKUTE OT ChUICCTBECH XAPAKTEP, KAKTO U APYTrU Z[eﬁHOCTPI, YCTAaHOBCHHU B YCTpOﬁCTBGHHTG My
AaKTOBC.

— CbBeThT Ha AUPEKTOPUTE C€ OTUUTA 32 CBOSITA ICUHOCT mpe OOII0TO chOpaHre Ha aKITUOHEPUTE, BKIIOUUTEITHO
4ype3 MpeACTaBsiHe Ha JOKIIA 32 M3TbJIHEHNE HA TPHETa MOJUTHKA 3a Bb3HATPAXKISHUSTA.

H300p u ocBoOOkKIaBaHE HA YieHOBe HA CbBeTa HA JUPEKTOpPUTE

— OO0woro chOpaHue Ha aKIMOHEpHUTEe M30Mpa U 0CBOOOXk/1aBa WieHoBeTe Ha ChBeTa Ha IMPEKTOPUTE ChOOPa3HO
3aKOHA U YCTPOWCTBEHHUTE aKTOBE Ha JIPY>KECTBOTO, KAKTO U B CHOTBETCTBUE C IPUHILIUITUTE 332 HEMIPEKbCHATOCT
1 YCTOHYMBOCT Ha paborata Ha ChBeTa Ha JUPEKTOPHUTE.

- HpI/I MPEeAJIOKCHHUS 3a I/I360p Ha HOBU WwieHOoBe Ha CbBeTa Ha JAUPEKTOPUTE CC CHa3BaT MNPUHIUIWTE 3a
CBbOTBETCTBHEC HA KOMIICTCHTHOCT Ha KAHAUJAATUTE C €CTCCTBOTO Ha ,Z[CﬁHOCTTa Ha APYXKECTBOTO.

- B JOTOBOPHUTE 3a BB3JIAraHE Ha YHNPABJICHUCTO, CKIIOYBAHU C YJICHOBETC Ha ChbBeTa Ha JUPEKTOPUTE, CC
OIIPEACIIAT TEXHUTE 3aABJKECHUA U 3aJa4U, KPUTCPUHUTEC 3a pasMEpa Ha TAXHOTO Bb3HAI'PAXKIACHUE, 3aIbJDKCHUATA
UM 3a JIOAJIIHOCT KbM JIPYKECCTBOTO U OCHOBAHUATA 3a OCB060)K}13B3HC.

- ﬂeﬁHOCTTa Ha wieHoBeTe Ha ChbBeTa HA AUPEKTOPHU CE€ OLCHABA €KETOAHO.

CTpyKTypa U KOMIETEHTHOCT

— bBpost Ha uneHoBeTe U cTpyKTypara Ha ChBeTa Ha TUPEKTOPHUTE € ONPEAEIICH B YCTaBa Ha APY>KECTBOTO.

— CocraBbT Ha u3bpanus or O6moro crOpanre ChBET Ha TUPEKTOPHUTE € CTPYKTYPHUPAH IO HAYHMH, KOWTO Jia
rapantupa npodecuoHann3Ma, Oe3NMPHUCTPACTHOCTTA M HE3aBHCUMOCTTA Ha PEIICHUSATA MY BBB BpPB3Ka C
YOPaBJICHUETO HA JPYKECTBOTO.

— CbBeThT Ha IAWPEKTOPHUTE OCHTYpPsIBa HAIJIS)KHO pa3feiCHHE Ha 3aJa4nTe M 3aJBbJDKCHHATA MEXIY CBOWTE
qireHoBe. OCHOBHA (YHKIIUS Ha HE3aBUCHMUTE AUPEKTOPH € Ja KOHTPOJIMPAT IEHCTBUATA HA M3IBIHUTEIHOTO
PBKOBOZCTBO U J]a yJacTBaT e(eKTHBHO B paboTara Ha IPyKECTBOTO B CHOTBETCTBUE C HHTEPECUTE U IIPaBaTa Ha
AKLIMOHEPUTE.

41



Agto IOnuon EAJI, LEI code: 747800HOH10OZMSP70B87 _
AVITO UNION

— Kommerennuute, npaBara u 3a1bJKEHUATA Ha WieHOBeTe Ha ChBEeTa Ha JUPEKTOPHUTE CIIEABAT M3UCKBAHUATA HA
3aKOHa, YCTPOHCTBEHHUTE aKTOBE U CTAHJAPTUTE Ha AoOpara nmpodecrnoHallHa ¥ yIpaBIeHCKa MPAaKTHKA.

— UnenoBere Ha CbBeTa Ha AUpEKTOpUTe Ha JlpyXKeCTBOTO MMAT MOAXOMSIIU 3HAHHUSA M OIMT, KOMTO M3UCKBA
3aeMaHara OT TAX IMO3MLHUsA, Te ca MH(OPMUPAHH 32 HOBUTE TEHJACHIMH B 0O0NacTTa Ha KOPIOPATUBHOTO
yhpaBlieHHe U ycToH4uuBOTO pa3utue. Crnen n3bupaHeTo UM, HOBUTE WwieHOBe Ha ChbBeTa Ha AUPEKTOPUTE ca
3aI03HaTH C OCHOBHUTE NMPABHHU U (PHHAHCOBHU BBIIPOCH, CBBP3aHH C IEHHOCTTA Ha ApYkecTBOTO. IloBHIIaBaHETO
Ha KBalnn(HUKaIUsITa Ha YiIeHoBeTe Ha ChBeTa Ha TUPEKTOPHUTE € TEXCH MOCTOSTHEH aHTa)KUMEHT.

— Unenosere Ha ChBeTa Ha JUPEKTOPUTE pasnojiarar ¢ HeO6XO[[I/IMOTO BpPEMC 3a UBIMIBJIHCHUC Ha TEXHUTE 3aJa4n
1 3a0bJIDKCHUA. BpOH Ha ApYy’KECTBAaTa, B KOUTO YJICHOBETC Ha CobBera Ha JAUPEKTOPUTE 3a€MaT PHKOBOAHU
IIO3UIMH € CBbBMCCTUM C U3IIBJIHCHUC HA 3abJDKCHUATA UM B Asto IOHMOH EA,/:[ .

— HN360pbT Ha wieHOBeTe Ha ChBETa HA AUPEKTOPUTE HA JPYKECTBOTO CTAaBa ITOCPEICTBOM IIPO3padHa MpoIeaypa,
KOSITO OCHT'YPsIBa HABPEMEHHA M JOCTAThYHA HH(POPMAIMS OTHOCHO JIMYHUTE W MPO(EeCHOHATTHUTE KauecTBa Ha
KaHIUIaTUTE 3a 4ICHOBE. bposT Ha mociemoBaTeNHUTE MAaHAATH Ha wieHoBeTe Ha ChBeTa Ha AMPEKTOPUTE
creziBa Ja ocurypu epekTrBHaA paboTa Ha JPYKECTBOTO U CIIA3BAHETO HAa 3aKOHOBUTE M3HCKBAHMS.

Bo3narpaxaenue

— Arro OHnon EAJ] He e myOmmuHO npyxkectBo mo cmuchia Ha 3K m HAMa 3agbDKeHHE Ja W3TOTBS
[MonuTrkaTa 3a Bb3HATPAKIACHHSATA.

- B’I)SHana)KI[eHI/IeTO Ha M3IIBJIHUTEIHUTE YicHoBe Ha ChBeTa Ha JUPEKTOPUTE J1a CC CbCTOU OT OCTOSHEH.

— Unenose Ha CpBeTa Ha JAUPCKTOPUTE HC MOJy4daBaT IMMPOMCHJIUB KOMIIOHCHT OPpaaAn KOCTO HC Ca pa3pa60TeHH
KPpUTCpHUU W TIO0KA3aTCJIM IO OTHOIICHUC Ha PE3YITATUTC HA APYIKECTBOTO W/WIX C IOCTHTAaHETO Ha
NPEeABAPUTCIIHO OIIPEACIICHU OT CopBera Ha JAUPCKTOPUTE LCIIU.

— JpykecTBOTO MOXe J1a IPEA0CTaBH KaTo IPOMEHIIMBO Bbh3HATpaKJICHNE Ha U3BIHUTEIHUTE YieHoBe Ha ChBeTa
Ha JJUPEKTOPHUTE aKI|H, OTILINYU BbPXY aKIUH U IPYTH MOAXOIIIIN (UHAHCOBH HHCTPYMEHTH.

— Bhb3HarpaxaeHneTo Ha HeM3IIbJIHUTENHUTE WieHoBe Ha ChBeTa HAa JUPEKTOPUTE HE CiIe/[Ba Jja BKIIOUBA OIMIUU
BBPXY aKLHHU.

— OO0moTo crOpaHue Ha aKIIMOHEPHUTE Ha PYKECTBOTO MOJKE /1a ITIacyBa Ha WwieHoBeTe Ha ChbBeTa Ha JUPEKTOPHUTE
JOIBIHUTEHN Bb3HArpaxJaeHus 1moj ¢opmara Ha TaHTHEMH B 3aBUCHMOCT OT peajM3MpaHuTe (HUHAHCOBH
pe3yaTaTH Ha APY>KECTBOTO.

— PaskpuBanero Ha wuHpopManus 3a Bb3HarpakieHusTra Ha uieHoBeTe Ha CbBeTa Ha JUPEKTOPHTE € B
CBOTBETCTBUE ChC 3aKOHOBUTE HOPMU U YCTPONCTBEHUTE AKTOBE HA APYKECTBOTO.

KongaukT Ha uHTEpecH

— UnenoBere Ha ChbBeTa Ha JUPEKTOPUTE M30ATBAT M HE JIOMyCKAT peajieH WM MOTEHIHaleH KOHMIMKT Ha
HHTEPECH.

— Ilpouenypure 3a n30sATBaHE M pasKpuBaHE HA KOH(IMKTHA HAa MHTEPECH Ca PEIIAMEHTHPAHU B yCTPOMCTBEHUTE
aKTOBE Ha JIPY>KECTBOTO.

— UnenoBere Ha ChbBeTa Ha IUPEKTOpHUTE TPsAOBa He3abaBHO Ja pa3KkpuBaT KOH(MIMKTH HA MHTEpPECH H Ja
OCUTYpSIBAaT Ha aKIUOHEPUTE JOCTHI A0 MHpOpMAIUsS 3a CACIKH MEXIY JIPYKECTBOTO M HETOBH JIBIIEPHU
Jpy’)KeCTBa OT €Ha CTpaHa U WwieHoBe Ha ChBeTa Ha TUPEKTOPHUTE WIIH CBBP3aHU C TAX JUIA OT Ipyra cTpaHa.

— CbBeThpT Ha JAUPEKTOPUTE Cbhb3daBa CHUCTEMa 3a n309rBaHe Ha KOH(l)J'H/IKTI/I Ha HUHTCpECH IIpU CHACJIKHU CbC
3aUHTEPECOBAHU UJIU CBBP3aHU C TAX JIMLA U PA3KPHUBAHC Ha I/IH(i)OpMaL[I/IH IIpY Bb3HUKBAHE HAa TAKKWBA.

Komurern

B APYKECTBOTO HAMA CHh3AaJICHU KOMUTETH, KOUTO Aa moAromMarar pa60TaTa Ha CpBeTa Ha JAUPEKTOPUTE.

B npyxecTBOTO MMa Ch3Aa/IeH OAUTEH KOMUTET, KOUTO CE€ ChCTOM OT 3 /TpwW/ WiieHa, KOUTO OTTOBAPSIT HA 3aKOHOBHUTE
W3UCKBAaHUA U KOHKPETHUTE HYXKIU Ha JAPYKECTBOTO.
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II1. Uudopmanus no 4. 100H, an. 8, 1.3 oT 3akoHa 32 MyGJIMYHO NpeJIaraHe HA IEeHHHU KHMKA

B Asto IOnnon EA /] (/IpyxecTBOTO) MMa M3rpasieHa 1 pyHKIMOHHUpaIllla CHCTeMa 3a YIIPaBJICHHE Ha PUCKa U BbTPEIIeH
KOHTPOJI, KOSITO TapaHTHpa e(heKTUBHOTO (DYHKIIMOHUPAHEe Ha CUCTEMHTE 32 CUETOBOJCTBO M (DMHAHCOBA OTYETHOCT H
3a paskpuBaHe Ha uH(popManmsa. Cucremara 3a BBTPEHICH KOHTPON C€ M3rpaxaa W (YHKOIHOHHpPA M C OIVIEN
nAeHTH(HUINpPAaHE HA PHUCKOBETE, CHIIBTCTBAIIM J€HHOCTTa Ha J[py)KECTBOTO M MOAIIOMAaraHe TSIXHOTO €(EeKTHBHO
yIpaBlIeHHUE.

BBTpemHuAT KOHTPON M YNpaBJICHUETO Ha pUCKa UMAT 3a Iel Ja OCUTYpSAT pasyMHa CTENEeH Ha CUTYPHOCT IO
OTHOIIICHHE HA TOCTUTAHE Ha CTPATErMYECKUTE 1eTIM Ha XOJIJUHIa B [IOCOKA IIOCTUTaHE Ha e(hEeKTUBHOCT U €(PHKACHOCT
Ha OMNEpalnuuTe, HAACKIHOCT Ha (PMHAHCOBUTE OTYETH, CIA3BaHE WM IPHJIAraHe Ha CHIIECTBYBALIUTE 3aKOHOBH H
peryiaaTopHU paMKu. BBTpenrHuaT KOHTPOI U YIPaBICHHUETO Ha PUCKA ce OChllecTBABa 0T ChBeTa Ha JUPEKTOPUTE,
KaKTO U OT PBKOBOAUTENIMTE HAa CTPYKTYpHUTE MOApA3eNCHUS Ha XONJIUHra M M3MBIHUTETHHUTE AUPEKTOpU Ha
IBIIEPHUTE JIPY’KECTBA.

Agto IOHnon EAJ] e npueno u npunara npaBuiia ¥ IPOLELYPH, perIaMeHTHPaN e(heKTHBHOTO (PyHKIMOHUPAaHEe Ha
CHCTEMHTE 32 CUETOBOJICTBO M (DMHAHCOBA OTYETHOCT M pasKpHBaHe Ha MH(popMamus ot JpyxkectBoTo. B mpaBunara
JICTAJIHO ca OMMCaHH Pa3IMYHUTE BUAOBE MH(OpPMAIMs, Ch3AaBaHH U pa3KpuUBaHU OT JIpyKECTBOTO, IPOLECUTE Ha
BbTpELIHO(QHUPMEHNUS JOKYyMEHTOO0OPOT, pa3IMuHUTE HUBA Ha JTOCTHIT IO BUIOBETE HHPOPMALUSI HA OTTOBOPHUTE JINIA
U CPOKOBETE 3a 00paboTKa 1 ynpaBlieHHEe HA HHPOPMAIMOHHHUTE MTOTOLIH.

Cp3nmaznenarta cucTeMa 3a ynpasJIeHHE Ha PHCKOBETE OCHTYpsiBa €()eKTHBHOTO OCBIIECTBIBAHE HA BHTPEUICH KOHTPOI
IIPU Ch3/IaBAHETO M YIPABICHUETO Ha BCUUKU (UPMEHH JOKYMEHTH B T.4. ()HAHCOBHUTE OTUYETH U JIpyrara peryjiupaHa
nHpopmanus, Kosito J[pyKecTBOTO € JIbIKHO Jja pa3KpHBa B ChOTBETCTBHE ChC 3aKOHOBUTE pa3nopenou.

OCHOBHHMTE KOMIIOHEHTH Ha CHCTEMaTa 3a BBTPCUICH KOHTPOJI Ca:

e  cpena Ha KOHTPOJ
e  OIICHKA Ha pUCKa

e  KOHTpPOJI Ha JIeHHOCTUTE

e pH(OpPMAII U KOMYHHUKALS
e  JIEHHOCTH IO MOHUTOPUHTA

Te3n KOMIOHEHTH ca peNIeBaHTHU KbM ISUIOCTHATA OPraHU3alus U KbM OTJICITHUTE M HUBA U MOAPA3ICICHUS, HITH
OTAEITHUTE ONIEPAIMOHHY SANHUIM, QYHKIIUU U APYTH HEHHH CTPYKTYPHH €JIEMEHTH, KaTo Ta3| Bpb3KaTa €
npexcrasena upes ,,Kyo ma COSO*“!

CborBeTCTBuy
OTtyeTHOCT
Onepauuu /
=
s
Cpepa Ha KOHTpon 3ls
| S5
s g x
(]
R
OueHKa Ha pUcKa EATELS
AR
SE|m| =
I|S|F
. IR
KoHTpon Ha geitHocTUTe 5| g a
5|5 |8
csn o
UHdopmauma n KomyHUKaLUA T
[eiiHOCTU NO MOHUTOPUHTA

1 COSO - BA30BA KOHIIEIILN S 3A BLTPEIIEH KOHTPOJI
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OCHOBHHUTE XapaKTEPUCTUKU HA CUCTEMATA 3a BHTPELIEH KOHTPOI ca 0000IIeHH B cile[iHaTa cxeMa’:

MpuHuMnn

AHFaXXMMEHTU 32 NOYTEHOCT U eTUYHU LIEHHOCTU.
HesaBncmmocT Ha KopnopaTMBHOTO PbKOBOCTBO.
CTPYKTYpU, BEPUTM Ha OTYMTAHE, BNIACTU U OTFTOBOPHOCTMU.
MpuBnnya, pasBunsa 1 3agbprKa KOMNETEHTHU X0pa.
XopaTa HOCAT OTFOBOPHOCT 3a BbTPELIHWA KOHTPO.

ElEER> N

KomnoHeHTHU

Cpepa Ha KoHTpOA OnpegenaHe Ha ACHU Lenu.

NaeHTndurumpaHe Ha pUCKa 3a MOCTUraHe Ha LeuTe.
PasrnexaaHe Ha Bb3MOXKHOCTUTE 33 U3MAMM.

OueHKa Ha pUcka
NaeHTMdUUMpPaHe M aHaIM3 Ha 3HAYUMU U3MEHEHUSA.

LR~ O

KoHTpon Ha aeHocTUTE .
10. CeneKktupaHe 1 pa3BMBaHe Ha KOHTPOJIHU AEUHOCTU.

11. CenekTnpaHe u passmsaHe Ha UT KoHTpoaw.

NHPOPMaLMA 1 KOMYHUKALWUA 12. KoHTponu, BbBeAEHM Ype3 NOAUTUKN M NPOLyaepu.

[leiiHOCTH N0 MOHUTOPMHTa 13. MpupgobusaHe, reHepupaHe 1 M3NON3BaHE Ha KayecTBeHa MHopmaums.
14. BbvTpelweH 06MeH Ha MHGOPMALMA 33 BLTPELUHWUA KOHTPO.
15. BbHWeH 06MeH Ha MHOOPMALIMA 33 BLTPELUHWUA KOHTPOA.

16. U3BbpLIBaHE Ha TEKYLLM U/UNN CAMOCTOATENHM OLEHKMN.
17. OueHKa M KOMYHUKMPAHe 33 NPONYCKUTE BbB BbTPELUHUA KOHTPO.

Enna oT ocHOBHHTE LieIM Ha BbBEICHATa CUCTEMA 32 BbTPELIEH KOHTPOJI U YIIPAaBJIEHUE HAa PUCKA € J1a TIoAroMara
MEHH[KMBHTA U IPYTH 3aHHTEPECOBAHH CTPAHU MPH OIICHKA HA/ISKTHOCTTA HA (PMHAHCOBUTE OTYCTH HA
HpyxecTBoTO.

TonuurHuAT HHAMBHUyaneH (PUHAHCOB OTYET M TOJUIIHUS KOHCOIMAUPaH GpuHaHcoB ot4eT Ha ABTO IOHMOH EAJ]
TIOJI)KH Ha HE3aBHUCUM (DMHAHCOB OMT, Ype3 KOMTO ce MOCTHra 0OCKTUBHO BHHITHO MHEHHUE 32 HAYMHA, [10 KOWTO Te
ca U3TOTBEHH W MPEACTaBeHHU. [{pyKeCTBOTO H3rOTBS U MOAABPIKA CYSTOBOAHATA CH OTYETHOCT B CHOTBETCTBHUE C
MexyHapoaHUTe cTaHnapTy 3a puHancoro oruntane (MCDO).

[NonuTrKaTa 1Mo ynpaBJIeHHETO Ha PUCKOBETE Ce MpHiIara HHTErPHUPaHO M ChOOPa3HO C BCHYKU OCTaHAIH IMOMUTHKH U
MIPUHIUIHN, PEIAMEHTUPAHU BbB BbTPEIIHUTE akToBe Ha ABTO IOHMOH EAJ] .

ITompoGHO omucanue Ha PUCKOBETE, XapaKkTepHu 3a AeiiHocTTa HAa ABTO FOHMOH EAJl M nbIliepHATE U KOMIIAHUH, €
IIPeJCTaBEHO B MHIUBUAYAIHUS JOKIAk 3a AeiHOcTTa Ha JlpyxkecTBoTO 32 2022 In.

IV. Undopmanus no 4. 100n, an. 8, 1.4 or 3akoHa 32 MyGJIUYHO NpeJIAaTaHe HA IEHHHU KHMKA

Unenosere Ha ABro IOHMOH EA /] npenocrassaT nndopmarust no wieH 10, maparpad 1, Oyksu "B", "'r'", "e", "3" u
"n" ot upexruna 2004/25/EO na EBpomneiickus napiaamenT u Ha CpBeta oT 21 anpr 2004 1. 0THOCHO
MPEATIOKECHUSTA 32 MOTTbINAHE:

2 Mogen ,,BbTperen KOHTpon — uHTerpupana pamka“, COSO
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MMap.1, 6 “B“ | 3HaUNMU NPEKH WIH KOCBEHU Asto Onmon EAJ] npuTekaBa 3HAYMMH IPEKU HITH
aKIIMOHEPHH y4acTHs KOCBEHH aKIIMOHEPHH y4JacTHsl, KOUTO ca MOAPOOHO
(BKJTIOYMTEITHO KOCBEHHU OIMCaHW B UHIMBHYyaJIHHS TOKJIAJ 32 JEHHOCTTA Ha
aKIIMOHEPHHU y4acTHs upe3 HpyxectBoTo 32 2022 1.
MIUPaMUAATHA CTPYKTYPH U
KPBCTOCAHN AKIMOHEPHH yIaCTHA)
110 CMHUCHJIA Ha WIeH 85 oT
Hupexrusa 2001/34/EO.

Map.1, 6 “r* | IIpurexarenure Ha BCUYKK NeHHH | HsMa akumu, KOMTO Ja aBat ClielallHy [paBa Ha
KHIJKa ChC CIIECIUATHM TIpaBa Ha KOHTPOJL.
KOHTPOJI ¥ OTIMCAHUE Ha TE3U
mpaBa

IMap.1, 6 “e* | Bcuuku orpaHu4eHus BbPXY He ca HannyHu orpaHu4eHus BbpXy IIpaBara Ha IIac Ha
IIpaBaTa Ha IJlac, KaTo Halpumep MIPUTEKATESITUTE Ha ONpPEIesIeH IPOLEHT Ui Opoi
OTpaHWYCHUS BbPXY IpaBaTa Ha I71acOBe, KpaliHM CPOKOBE 3a YIPaXHABAHE IIpaBaTa Ha
IV1ac Ha MIPUTEKATEIUTE Ha IV1ac WM CHCTEMH, IOCPEACTBOM KOUTO Upe3
OTIpeieNieH MPOLEHT Ui Opoi CBTpYyAHHYECTBO ¢ J[pyxkecTBOTO huHAHCOBUTE TpaBa,
IJ1acoBe, KpaltHU CPOKOBE 3a NIPEI0CTABCHN Ha IIEHHUTE KHI)KA, Ca OTACIICHHU OT
yHpaKHSIBaHE Ha MpaBaTa Ha IJac MIPUTEXKABAHETO HA IIEHHUTE KHIDKA.
WM CHCTEMH, IOCPEICTBOM KOUTO
Yype3 ChbTPYIHHUUECTBO C
JPY’KeCTBOTO (PMHAHCOBUTE 1IPaBa,
MIPEI0CTABCHN Ha [IEHHUTE KHIKA,
ca OTJIeNIEHH OT MIPUTE)KAaBaHETO Ha
LICHHUTE KHUXKA;

[ap.1, 6 “3* | IlpaBuiaTa, C KOUTO CE perysaupa IIpaBumnara, ¢ KOUTO ce peryiupa Ha3HaYaBaHETO WU
Ha3HAuYaBaHETO WM CMsHATa Ha CMsIHaTa Ha wieHoBe Ha ChBETa HA AUPEKTOPUTE U
YJICHOBE HAa ChBETA M BHACSIHETO Ha | BHACSHETO HAa M3MEHEHUs B YCTaBa ca OIPE/ICIICHH B
HU3MEHEHUS B yUPEIUTEIHUSA ycTpoiicTBeHHTe akToBe Ha ABTO FOHMOH EA/T .
JIOTOBOP

IMap.1, 6 “u* | IlpaBoMoOIIMATA HAa WIEHOBETE HA IIpaBomornusTa Ha ujgeHoBeTe Ha ChBeTa Ha
ChbBETa, U MO-CIIEIHATHO MPABOTO JUPEKTOPUTE ca ypereHH B YcraBa Ha ABTo KOHMOH
Jla ceé eMUTUPAT WIH U3KYITyBaT EAL .
00paTHO aKIuH;

V. CncraBa m (l)yHKlIl/IOHl/lpaHeTO Ha AJMUHUCTPATUBHUTE, YINPABUTCIHUTEC U HAA3OPHUTE OpPraHud H
TEXHUTEC KOMUTETH

CsBersT Ha aupexropute Ha EBpommiiz ['pyn A/l e B ciieans cberaB

Bacun Kones Tonopos
Ilers I'eopruesa Huxonosa

Hukonait Xpucros Kunescku

[Ipencenaren Ha CbhBeTa Ha TUPEKTOPUTE
3amecTHHK — nipecenaTen Ha ChBeTa Ha TUPEKTOPHUTE

Unen Ha CpBeta Ha J{upexTopute u VI3IBIHUTENEH IUPEKTOP

HpyxectBoTo ce npexacrasisiBa oT Hukomait Kunescku n/mnn Ilets Huxonoa — [Ipokypucr.

OmuTHUAT KOMUTET Ha J[py>KeCTBOTO € C MaH/AaT OT TPY TOJMHHU U C€ ChbCTOHU OT CIECTHUTE TPUMA WICHOBE!
Crosiaka [TetkoBa — [Ipencenaren u He3aBUCUM UJICH
Ians ['eoprueBa — 3aMecTHHUK-TIpEACEIATE;
LIBeTomup MBaHOB — uJieH;
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Agto IOnuon EAJI, LEI code: 747800HOH10OZMSP70B87 _
AVITO UNION

VI. IToauTHKa MO MHOT000pa3ue

»ABTO FOHMOH“ EAJl HsIMa mpuera TONWTHKA II0 OTHOIICHHWE Ha MHOrooOpasme Ha wieHoBeTe Ha ChBeTa Ha
JMPEKTOpUTE, KakTo U ChBETUTE Ha JUPEKTOPUTE Ha JBIIEPHUTE MY JIpy>KECTBaTa.

Brnpeku ToBa ,,ABT0 FOHHOH EA/J] ce mpumbpka KbM IMPUHIWIUTE Ha:

PABHOMOCTABEHOCT,
0e3MPUCTPACTHOCT,

n30sATBaHe HA KAKBUTO U J1a € (JOPMH Ha JUCKPUMHUHAIHS U
MPEIOCTAaBS €IHAKBU Bb3MOXKHOCTH,

BwB BBTPCIIHO HOPMATHUBHUTEC AKTOBC Ha ley)l(eCTBOTO HiAMa pasAacjiCHUC IO I10J, Bb3pacT, HAIlMOHAJIHOCT, paca,
CTHUYCCKAa MPUHAIIICIKHOCT, pCIUTrud, Xopa B HepaBHOCTOP‘IHO IMOJIOXKCHUC U BCAKAKBaA Apyra Q)opMa Ha HC3aKOHHa 1
HECIIpaBeyIMBa JTUCKPUMHWHAIUA.

OcHOBHHTE KPpUTCPUU U IMpUIIAraHd TPUHLOUIIK [OPU HO,Z[60p N OICHKa Ha CpBera Ha JAUPEKTOPUTE OTHOCHO
(I)I/ISI/I‘IGCKI/ITC JMIa 0e3 Jla C€ BbBC)KAAT HUKAKBU OI'paHUYCHUA, CBbpP3aHU C Bb3PAcCT, I10JI, HAIIMOHAJTHOCT U 06pa3OBaHI/Ie
ca:

e  J1a ObJaT JEECIIOCOOHH;

e 1a WMaT MOAXOAANIa KBanu(UKAIMsS M OOpa3OBaHHE, YIPABICHCKH YMEHHUS, NPO(PECHOHANCH OIMUT, U
KOMIIETEHTHOCT;

e  UMAaT MO3HAHUS B HOPMATHBHATA ypea0da 1 N3UCKBAHUATA Ha KOHKPETHHUS CEKTOPEH CETMEHT, B KOIMTO omeprpa
HpyxecTBOTO;

e  mMaT 100pa pemyTalws;

° Ja 6’[)}18,T HE3aBHUCHUMHU U O6CKTI/IBHI/I B U3pa3dBaHCTO HAa MHCHUA U B3EMaHC HA PECHICHUSA

e la OTTOBapsT Ha YCJIOBUATA, ChIVIACHO YcTaBa Ha [[pyxecTBOTO

TC3I/I HpI/IHHI/IHI/I ce an/maFaT U 110 OTHOIILICHHUC Ha C’I)BCTI/ITC Ha }:[I/IpeKTOpI/ITe Ha I['I)I]_[epHI/ITe KOMIIaHHUU Ha ABTO IOHI/IOH
EAJL.

OTTIOBOPHOCTH HA PBKOBOJACTBOTO

Cnopezn OBJITapcKOTO 3aKOHOJATENICTBO, PHKOBOJICTBOTO CJIE/IBA Jla M3rOoTBs (DMHAHCOB OTYET 3a BCsKa (hPMHAHCOBA
TOJIHA, KOMTO Ja 1aBa BAPHA M YECTHA MPeICTaBa 3a GMHAHCOBOTO ChCTOSHUE Ha J[pyKecTBOTO KbM Kpast Ha TOJIMHATA,
(bMHAHCOBOTO MY NPEACTAaBSIHE U TAPUYHUTE MY TIOTOLH.

PBHKOBOJCTBOTO MOTBBPXK/IaBa, Ye € MPHUIIarajo MOCIeA0BATEIHO aIeKBATHA CYETOBOIHH TTOJUTUKY NPH U3TOTBSHETO
Ha TOJWIIHUS MHIUBHAYyalleH (uHAaHCOB oTdeT KbM 31 mexemBpu 2022 T. M € HampaBWJIO pa3yMHH W HpeANa3IUuBH
TIPELICHKH, PEATION0KEHHS 1 IPUOIM3UTETHHA OLICHKH.

P’bKOBOI[CTBOTO CbhIIIO TOTBBPI)KAABA, Y€ CC € IPUABbPIKAIO KbM I[eﬁCTBaLHHTe CUCTOBOAHU CTAaHAApPTHU, KaATO
WHAWBUIYAJTHUAT (bI/IHaHCOB OTYCT € U3TOTBCH Ha IPUHIMIIA Ha JIeHCTBAIOTO NpeaAnpusATucC.

PbkoBOICTBOTO HOCH OTTOBOPHOCT 3a MHPAaBUIIHOTO BOJCHC Ha CYCTOBOJHHUTE PETrUCTpH, 3a HCHCC'I:O6p8.3HOTO
YHOPaBJICHUC HA aKTUBUTE U 3a NMMPEANPHUEMAHETO HA H€O6X0}II/IMI/ITC MCPKH 3a n30sirBaHe U Pa3KpUBaHEC HAa €BCHTYAJIHU

3JI0YIIOTPEOHN U IPYTHA HEPETHOCTH.
ynoTp Py p Digitally signed by NIKOLAY

NIKOLAY HRISTOV Hristov kiNevski
KINEV/SKI Date: 2023.03.31 14:36:31
- KINEVS K )
Hukonait Kunescku +03'00

M3nbiHuTENEH TUPEKTOP
Agto FOnunon EA /|
rp. Codust

Jara: 31.03.2023 .
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JEKJIAPALIUSI

no wi. 100n, an.4, 7.4 or 3IMMLOK

Honynonnucanure,

1. Huxonait XpuctoB Kunescku —3nbnaurtenes aupexrop Ha ABTo IOHMOH A/l 1 Uiien Ha ChBeta Ha [lupextopure

2. Munena PamxkoBa-JIro0eHOBa — [ J1aBeH c4E€TOBOAUTEN

JAEKJIAPUPAME, ye 10KOJIKOTO HU € U3BECTHO:

1. KoMIUIeKTHT TONWIIHU WHIWBHAYATHA (PMHAHCOBH OTYeTH 3a 2022 T., ChCTAaBEHH CHIVIACHO IMPHUIOKUMUTE
CYCTOBOIHH CTAHIAPTH, OTPa3sBa BAPHO W YECTHO WH(POPMAIUATA 32 AaKTUBUTE M IACHBUTE, (PHHAHCOBOTO
cheTOsIHUE U neuanOara Ha ABTo FOHMOH EAJT;

2. TomumHusT mokian 3a naeitHoctra Ha ABTO FOHHMOH EAJl 3a 2022 r. Ha wHAMBHIyaiHa 0a3a ChIbpika
JIOCTOBEPEH Tpersieq Ha nHpOpMaIusaTa, KaKTo M ONHMCAHWE Ha OCHOBHUTE PHUCKOBE W HECUTYPHOCTH, TIpEN

KOUTO € U3MPABCHO APYKECCTBOTO.

Jexkaaparopu:

Digitally signed
NIKOLAY by NIKOLAY
o HRISTOV
1. Huxonait Kunescku HRISTOV nevex

KINEVSK] Date: 20230331

14:37:03 +03'00'

2. Munena PamkoBa-JIro0eHOBa  Milena Digitally signed by

Milena Dimitrova

Dimitrova  pashkova-

_ Lyubenova
Rashkova- 3 s
Lyubenova 14:30:40 +0300

31.03.2023 r., Codust



ABTo0 IOHUOH EAJ], LEI code: 747800H0H10ZMSP70B87 _
AVITO UNION
NuauBnayanen puHancos oryer 3a 2022 r.

NupuBuayased oryer 3a neyajadara uim 3aryéara u Jpyrusi BceoOXBaTeH /10X0J

[MosicHeHue 31.12.2022 r. 31.12.2021 r.
XUJL. 8. XU 8.
[Tpuxomu ot npoaax0a HA CTOKK 4 1 25
[Mpuxonu ot nponaxoda Ha yCIyrH 4 79 1069
Jpyru npuxoan 4 176 193
OTyeTHa CTOMHOCT Ha MPOAAIEHUTE CTOKH M YCIyTH - (15)
OGes1ieHKa Ha MHBECTUIIMU B JBIIEPHHU IPYKECTBA 15 - (35 245)
Ieuan6a/ (3ary0a) ot onepamuu ¢ pMHAHCOBH aKTHBU M
HHBECTHIIUY B IBIIEPHH APYIKECTBA 4/15 (10) 11284
O6e3eHKa Ha B3eMaHHs1, HETHO OT Bb3CTaHOBEHH
3ary0u 3a obe3reHKa 8 (8) (187)
Pasxosu 3a maTepuanu 5 (32) (40)
Pa3xo/u 3a BHHILIHHU YCIIyTH 6 (351) (2 005)
Pa3xo/u 3a nmepcoHana 7 (465) (898)
Pazxo/u 3a aMopTH3aLUs 13,14 (198) (198)
Hpyru pazxoau 9 (84) (343)
IMeuanoa/(3ary6a) oT onepaTuBHA JEHHOCT (892) (26 360)
DUHAHCOBHU Pa3X0IH 10 (1 090) (1 820)
drHaHCOBU NPUXOAN 11 910 805
IMeuan6a/ (3aryda) npeau JaHbUH (1072) (27 375)
Pasxomu 3a qaHbIU 12 (34) (355)
IMeyan6a/ (3aryba) 3a rogmHata OT NPOIBLJIKABAIIM
neiftHOCTH (1106) (27 730)
IMeuyan6a/ (3aryda) 3a rogmHara OT NpPeyCTAHOBEHH
AeiiHOCTH 7 693 (8 023)
JApyr BceoOXBaTeH A0X0[ 32 rOAUHATA - -
00610 BceoOXBAaTHA Mevyasda, (3aryda) 3a rommHara 6 587 (35753)
Heuanba / (3acyba) wa axkyus om HPOOBLANCABAWU
OeliHocmu, 6 1e6a (13.82) (346.60)
Heuanba / (3a2yba) na akyus om NpPeyCMAaHOBEHU
Oetinocmu, 6 neéd 96.15 (100.28)
06110 20.1 82.33 (446.88)

WupuBuayanaus puHAHCOB 0TYET € omoOpeH oT ChBera Ha Aupekropute Ha 31 mapt 2023 .

Milena Dimitrova Soteaorel X onencrs NIKOLAY HRISTOV. i o
CnCcTaBuiI: Rashkova-Lyubenova pate:2023.03.31 14:32:32 +0300' W30BTHUTEICH JPEKTOP: KINEVSKI Do 20230531 145730
Muena JIro6eHoBa Huxonait Kunecku
3aBepwui1, ChITIACHO OAUTOPCKH Mokian ot 31 mapt 2023 T Digitally signed by ILIN

ILIN GEORGIEV Georaiev krivosHIEY
KRIVOSHIEV Date: 2023.03.31

15:34:57 +03'00'
Wnun Kpusounes

Pezucmpupan odumop, omeogopen 3a oouma, pee. Ne 0759

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3()eﬂya yacm om Heeo.



ABT0 IOHHOH EA/JI, LEI code: 747800H0H10ZMSP70B87

AVIO UNION

NuauBnayanen puHancos oryer 3a 2022 r.

NuauBuayaseH oryer 3a GMHAHCOBOTO ChCTOSTHHE

Iloscuenue 31.12.2022 1. 31.12.2021 r.
XU 18. XU 18.
AKTUBHA
Hetexkymmu akTuBn
VIMoTH, MalliHU ¥ CHOPBKCHUS 13 237 390
Hemarepuanuu akTuBu 14 35 126
VHBecTHLIMY B IBILIEPHH IPEAIPUITUS 15 8 698 8 698
[IpenocTaBeHy 3aeMHU Ha TPETH JTUIIA 17 4 196 -
Herexyuiu B3eMaHus OT CBbP3aHU JIMLA 26 3283 24 991
OTcpoveHN TaHPYHU aKTHBH 12 5 38
CyMa Ha HeTeKYIIMTe AKTUBH 16 454 34 243
Texkymm akTUBH
MartepuanHu 3amnacu 1 1
B3emanus ot cBbp3aHM JUIA 26 19 833 21 824
TBProBcku U APYTH B3€MaHUA 18 1918 1141
[IpenocTaBeHy 3aeMHU Ha TPETH JTUIIA 17 3942 10
[Tapuunu cpencTsa 19 24 23
AKTHBH, BKJIIOUCHH B Tpyla 3a OCBOOOXKIaBaHE,
KiIacu(UIMpaH KaTo IbPIKaHU 3a MPOJakoa 16 - 5 266
Cyma Ha TeKylIuTe aKTHBH 25718 28 265
OBIIIO AKTUBU 42 172 62 508
COBCTBEH KAIIUTAJI U TACUBHA
Co0cTBeH KanmuTAaJ
AKIIMOHEPEH KaIUTajl 20 40 004 40 004
OO pe3epBu 265 265
Hepasnpenenena neuan6a/ (Harpymana 3ary6a) (27 616) (34 203)
O0110 COOCTBEH KATUTAJ 12 653 6 066
Herexymm nacusu
3agbIDKEeHRE 110 OOJIMTralliOHEH 3aeM 21 4 050 -
3aeMu OT He()UHAHCOBU HHCTUTYLIUU 22 56 -
3arpIKeHAs KbM CBBP3aHH JIAIA 26 17 018 15 873
3aabIKEeHUs TI0 TU3UHTOBH JJOTOBOPHU 24 186 227
Cyma Ha HeTeKyIInTe NACHBH 21 310 16 100
Texyumu nacusu
3aabIDKEeHUE 110 OOJIMTralliOHEH 3aeEM 21 858 5058
3aemMu OT ()MHAHCOBU MHCTUTYLIHH 23 4 683 24 294
3aeMu OT He(PUHAHCOBU HHCTHTYIIHU 22 12 264
3aabKeHUsT KbM CBBpP3aHH JTUIa 26 1775 9 267
TBProBeKu U APYTH 3aIBIDKCHAS 25 834 1427
3aBIKEeHNS 110 JIN3UHTOBH IOTOBOPH 24 47 32
CyMa Ha TeKyIuTe NaCHBH 8 209 40 342
O0mo0 nacuBM 29519 56 442
OBIIO COBCTBEH KAIIUTAJI U ITACUBU 42 172 62 508
WnpuBuayanaus GuUHAHCOB OTYET € o100peH oT ChBeTa Ha Aupekropute Ha 31 mapt 2023
Milena Dimitrova 3oL o tyubrns NIKOLAY HRISTOV iistov e -
CbCcTaBUI: Rashkova-Lyubenova pate: 20250331 143315 10300 W3nbpiaauTened JIUPEKTOP: KINEVSKI Date: 20230331 143842
Murnena JIro6eHoBa Hukonaii Kunescku

3aBepwui1, ChITIACHO OAUTOPCKH Mokian ot 31 mapt 2023 T Digitally signed by ILIN

ILIN GEORGIEV' Georaiev KrivosHIEY
W Kpusommen KRIVOSHIEV ~ Date: 20230331
Pezucmpupan ooumop, omeoeopen 3a oouma, pez. Ne 0759

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3()eﬂya yacm om Heeo.



ABTo0 IOHUOH EAJ], LEI code: 747800H0H10ZMSP70B87
NuauBnayanen puHancos oryer 3a 2022 r.

I/IH):[I/IBI/I):[yaJIeH OTYECT 3a MAPUYHHUTE MOTOLH

AVIO UNION

31.12.2022 1. 31.12.2021
XU 718. XU 718.
IMAPUYHM IIOTOLH OT ONMEPATUBHA JJEMHOCT
[TocThIIEHMS OT KOHTPareHTH 574 1639
[Tnamanus Ha KOHTPareHTH (2 458) (1 795)
[Mnanianus 3a gaHbiM (6€3 JaHBK BHPXY JA0X0/1a) (89) (68)
[Inamanus 3a JaHBLX BPXY 10X0Aa (372) -
ITnammanms 3a 3amiaTH, OCUIYPOBKH U IPYTH (531) (850)
[TnaTenu GaHKOBM TaKCH M JINXBU - 4
Jpyru nocTheIieHus /(TDIaaHusl) OT OllepaTHBHA JEHHOCT (922) 752
HeTHu napuvyHu NOTONH 0T/, H3MOJ3BAHN B ONEPATHBHATA IEHHOCT (3798) (326)
INAPUYHHU MTOTOLHA OT UHBECTULIMOHHA ﬂEﬁHOCT
INoxymka Ha HHBECTHIIH - (2012)
Iokymku Ha UMC u THA (18) (157)
[MocTemnenus ot npoxaxoda va UMC u JITHA 14 5
IocThiuieHns OT MPoOJax0a HA AaKTHBHU, KIACH(DUIPAHU KATO JIbpIKAHH
3a mpoaaxoa 11 965 -
IIpexocraBeHn 3aeMu (32 898) (49 059)
Bb3cTaHoBeHH /(TUIaTCHH) TPEIOCTABCHH 3aCMH 49 384 33111
[TosmyuyeHn MUXBH MO NPEIOCTABEHU 3aEMHU 177 387
HeTHn napu4Hu NMOTOUM 0T/, U3MOJ3BAHN B MHBECTULIIMOHHA JeHHOCT 28 624 (17 725)
MNAPUYHHA IMTOTOLHA OT ®PUHAHCOBA I[EﬁHOCT
[ocThIuieHHs OT 3aeMHU 37 540 62 945
[Tnamanus mo 3aeMu (59 318) (43 783)
[TnaTeHu 3abKEHUS 110 JIN3UHTOBHU JIOTOBOPH (86) (85)
W3IuiaTeHu JMXBUA ¥ KOMHUCHOHHH, HETHO (2 953) (1019)
Hpyru noctbiuienust/ (TUIaanus) OT MHBECTUIIMOHHA JEHHOCT (8) (43)
HeTHu mapuyHu noTouu oT/, H3N0JI3BaHN BB (PUHAHCOBA JeifHOCT (24 825) 18 015
HetHo (Hamanenue)/yBe1udyeHue HA NAPUYHUTE CPeCTBA U
NAPUYHUTE EKBUBAJEHTH 1 (36)
I[MapuyHu cpeAcTBa U MAPUYHH EKBHBAJEHTH Ha 1 sHyapn 23 59
IMapuyHu cpeacTBa U NAPHYHN €KBHUBAJIEHTH Ha 31 nekeMBpH 24 23

WnpuBuayanHus GUHAHCOB OTYET € 0100peH oT ChBeTa Ha Aupekropute Ha 31 mapt 2023 1.

Milena Dimitrova Digitally signed by Milena NIKOLAY HRISTOV
Rashkova- Dimitrova Rashkova-Lyubenova HRISTOV KINEVSKI

Date: 2023.03.31 14:34:17 +03'00" KINEVSKI Date: 2023.03.31 14:39:09
CobcraBu: _ Lyubenova W3nbaHATENEH IUPEKTOP: #0300

Digitally signed by NIKOLAY

Munena JIrobeHoBa Huxomait Kunesckn

3aBepuJ1, ChIVIACHO OAUTOPCKH Jokian ot 31 mapr 2023 1. Digitally signed by ILIN

ILIN GEORGIEV ceoraiev KrIVOSHIEV
KRIVOSHIEY  Date:2023.0331

Wmn Kpusouives 15:38:11 +03'00'

Pezucmpupan ooumop, omeosopen 3a oouma, pez. Ne 0759

Toscuenusma xvm quueuOyafmuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3dejma yacm om Heeo.
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NuauBnayanen puHancos oryer 3a 2022 r.

I/IHIH/IBI/[I[yaJIeH OTYET 3a IPOMECHUTE B COOCTBEHHMS KAaMUTAJI

AVIO UNION

Hepasnpeneiena
OcHoBeH nevyanoa/

Bcuuku cymu ca npedcmagenu 6 xuJi. ne. kanutaja  Pe3epBu (Harpynana 3ary6a) O61mo
Caano Ha 1 auyapu 2021 r. 40 004 265 1543 41812

3ary0a 3a roguHara - - (35753) (35753)

Jpyr BceoOXBaTeH JTOXO] - - - -

001110 BceoOXBATEH A0X0/ 32 FOAUHATA - - (35753) -
Cauno na 31 nexemspu 2021r. 40 004 265 (34 210) 6 059
Caapno Ha 1 sstuyapu 2022 r. 40 004 265 (34 210) 6 059
Kopexyus na gpunancoe pezyimam om 2021 2 - - 7 7
Caapno Ha 1 stnyapu 2022 r., cJjieq KOpeKnust 40 004 265 (34 203) 6 066

[Neuan6a 3a nepuozaa - - 6 587 6 587

Jpyr BceoOXBaTeH 10X0.1 - - - -

O0110 BceoOXBaTEeH I0XO0/ 32 TOAMHATA - - 6 587 6 587
Cauo na 31 nekemBpu 2022 r. 40 004 265 (27 616) 12 653

WunuBuayanuus puHaHCOB oTYET € omoOpeH or ChBera Ha qupekropute Ha 31 mapt 2023 .

Milena Dimitrova Digitally signed by Milena
Rashkova- Dimitrova Rashkova-Lyubenova

Date: 2023.03.31 14:34:40 +03'00
CoCcTaBuUI: Lyubenova

Munena JIrobenoBa

3aBepui1, ChITIACHO OAUTOPCKH Jokian ot 31 mapt 2023 1.

W Kpusouies
Pecucmpuparn ooumop, omeosopen 3a oouma, pee. Ne 0759

M3nbnHUTENEH TUPEKTOP:

ILIN GEORGIEV
KRIVOSHIEV

NIKOLAY
HRISTOV
KINEVSKI

Digitally signed by
NIKOLAY HRISTOV

KINEVSKI

Date: 2023.03.31 14:40:40

+03'00"

Huxomait Kunescku

Digitally signed by ILIN
GEORGIEV KRIVOSHIEV

Date: 2023.03.31 15:39:28

+03'00'

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3()eﬂya yacm om Heeo.



Agto FOuunon EAJL, LEI code: 747800H0H10ZMSP70B87 _
AVIO UNION

NuauBnayanen puHancos oryer 3a 2022 r.
HOACHEHUSA KbM UHANBUAYAJTHUA ®PUHAHCOB OTYET

1. HNudpopmanus 3a 1py:KecTBOTO

OcnorHara neitHocT Ha ABTO IOHHOH EA/] BKITIOYBa OCHTYpSBAaHETO HA HAKOW aMUHUCTPATUBHU YCIyTH KAaTO
CTpaTernyecko yrnpasieHne Ha OM3HECUTE B CTPYKTYpaTa Ha XOJJIMHI'a, TIPEJOCTaBsIHEe Ha (PUHAHCOB, MAPKETHHIOB U
crenuguyeH 3a Ou3Heca pecype.

HpyxectBoTo € peructpupano B Tsprosckus peructsp ¢ EMK 131361786.

JIpy’KeCTBOTO € perucTpUpaHo KaTo akKIMOHEPHO, yupeseHo ¢ pemeHne Ne 660/2005 1. Ha Copuiickn OKpBXEeH Ch],
ChC cemanmile u aapec Ha ynpasienue rp. Codus, Oyn. Xpuctopop Komym6 Ned3, obmact Codus-rpan, benrapus.
dunaHcoBaTa roarHa Ha [Ipy>KecTBOTO MpHKITFOUBa Ha 31 JeKeMBpH.

Obmuranuute, n3nanenn ot JIpyxecTBoTo ca peructpupanu Ha bearapckara hormosa 6opca.

Cucremara Ha ynpasieHHe Ha J[py>kecTBOTO € efHOcTeneHHa - ChBET HAa AUPEKTOPUTE, KOWTO € B CICIHUS ChCTAB
kbM 31 nexemBpu 2022 .

—  Bacun Kones Tonopos - Ilpeacenaren Ha CpBeTa Ha TUPEKTOPUTE
— Ilers I'eopruea Huxonosa - 3amecTHHK — nipencenaren Ha CbBeTa Ha aupektopute u [Ipokypuct
—  Hukonait XpuctoB Kunescku - Unen Ha CbBeta Ha Jlupekropute u U3MbIHUTENEH TUPEKTOP

OmuUTHHUAT KOMUTET ToAmnomMara padorata Ha CbBeTa Ha TUPEKTOPUTE, U UMa POJIS Ha JIUIAa HATOBAPEHU C KOHTPOIHHU
(YHKIUH, KOUTO W3BBPIIBAT MOHUTOPHHT M HA/30p HAJ BHTPEIIHATA KOHTPOJHA CHCTEMa, YIPABICHUETO Ha pUCKa U
cucreMara Ha (pMHAHCOBO OTYHTaHE Ha J[pykeCTBOTO.

Ha 30.11.2022 . 6e n30paH HOB OAWTEH KOMUTET C MaHAAT II€T TOAWHU, YUHTO CHCTAB €:

- Croszka [TetkoBa — [Ipencenarenn;
- T'ansa I'eopruea —3amecTHUK-IIPEACEAATEN;
- Lseromup MBaHOB — uJieH;

Bpost Ha nepconana kM 31 gexkemBpu 2022 1. € 9 gymiu.

KbM 31 nexemBpu 2022 1., MaKOpUTapeH akMOHep B JIpykecTBOTO, npuTekanamy 99.99 % or kanurana My € ACTepHoH
Benrapus EAJL. Ha 22 ¢espyapu 2023 . B TP e Biimcana npomsiHara B Kanuraia, karo Actepuos bearapust EAJ ctaBa
€IHOJINUEH COOCBEHHK Ha KaluTaia Ha J[pyx«ecTBOTO.

2. OCHOBHH MOJIOKEHHUSI OT CUETOBOJHATA MOJUTHKA HA [[py:KkecTBOTO
2.1 ba3a 3a msrorBsine

@duHaHCOBUAT OTYeT Ha JIpy)KECTBOTO € ChCTaBEH B CHOTBETCTBHE ¢ MeXIyHAapOIHHTE CTAaHIApTH 32 (PUHAHCOBO
otyutane (MC®O), pazpaborenu u mydnukyBaHu oT ChpBeTa 10 MeXIyHapoaHHu cueToBonHU cranaaptu (CMCC) u
npuetu ot Epponetickus cpio3 (MCDO, npuetu ot EC). ITo cmuckia Ha maparpag 1, Touka 8 ot JlombIHUTEIHUTE
pasnopendu Ha 3aKoHa 3a CYETOBOJICTBOTO, NPUIIOKKUM B benrapus, tepmunst ,,MCDO, npuern ot EC npezncrasnsisar
Mexnynapoauute cyeroBoguu cranmaptu (MCC), npuern B cworBerctBue ¢ Permament (EO) 1606/2002 Ha
EBponeiickus napnament u Ha ChBera.

WanuBuayatHuAT (GUHAHCOB OTYET (BKJIIOYMTENHO M CpaBHUTENHATa MH(POPMAIMs) € ChbCTaBeH B OBJIrapcKH JeBa U
BCHYKH I0Ka3aTeNn ca 3aKpbIVIEHU 10 HAi-OJMM3KHTE XWisia OBJIrapcky JieBa (XHIL. JIB.), OCBEH aKko HE € yIIOMEHATO
Jpyro.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 3@ CHCTAaBSHETO M JIOCTOBEPHOTO TPEICTaBsiHE Ha MH(POpMAIMATa B HACTOSIIHS
(hMHAHCOB OTYET.

To3u pUHAHCOB OTYET € MHAMBHUAYAICH. J[pyKEeCTBOTO CHCTaBs M KOHCONUIUPAH (UHAHCOB OTYET B CHOTBETCTBHUE C
MexayHapogauTe ctaHmaptéd 3a ¢uHaHcoBO oruntaHe (MC®O), paspaboreHnm m myOnmkyBaHum oT ChBeTa MO
MexayHapoaau cuetoBonHu crangaptd (CMCC) u npuetu ot EBpomneiickus cbto3 (EC), B KOWTO MHBECTHIIMHUTE B
IBINEPHU TPEANPUATHAS Ca OTYETEHH W OMOBeCTeHH B ChoTBeTCTBHE ¢ MCDO 10 , KoHcomuaumpanu (uHaHCOBU
oTueTn’.

JpyxecTBOTO oT4YHTA IMevayida 3a roauHaTa B pa3mMep Ha 6 587 XuJl. JIB. M OTPHIIATENICH MapryueH TOTOK OT OlepaTuBHA
JeiHocT B pa3mep Ha 3 798 xwmi. nB. TeKyluTe akTHBH HajABHIIABAT Tekyuiute nacusu ¢ 17 509 xwun. nB. Kem 31
nexemMBpu 2022 T. akKIIMOHEPHUAT Kanutal Ha [[pyxkecTBoTo Bh3nu3a Ha 40,004 xwiI. JB. KaTo HAJBUIIaBa HETHUTE MY
akTuBH ¢ 27 351 Xu. nB.

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3()eﬂHa yacm om Heeo.
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Te3n o6cTosITENCTBA TOKA3BAT HATMINETO HA HECUTYPHOCT, KOATO MOJKE J]a TOPOAU CbMHEHHS OTHOCHO BB3MOXXHOCTTA
Ha JIpy’»XecTBOTO J1a MPOIBIKY J1a PyHKIMOHHUPA KaTo JISHCTBAIIO MPEANpUITHE 0e3 MOoAKpenara Ha COOCTBEHUIUTE
JpYTH U3TOYHUIM Ha (PUHAHCHPAHE.

PBKOBOICTBOTO € TpennpHeso CIEeAHUTE IM0-3HAYMMH MEPKH 3a T0J00psiBaHe Ha (PUHAHCOBOTO CHCTOSHHME HA
[pyxecTBOTO:

e JIpy>KECTBOTO € Pa3CPOUMIO KPATKOCPOYHUTE CH 33ABIDKCHHUS KbM OaHKHTE KPEIUTOPH, KOETO 3HAYUTEIHO IIIe
mono0py (PMHAHCOBOTO CHCTOSHHME Ha Jpy’KECTBOTO OT IIeJHA TOYKA HAa CHOTHOMICHHETO MEXIY TEKYIIUTE
aKTHBH U TTaCUBH.

¢ JIpy>KEeCTBOTO MPOBEKAA IIOMUTHKA HA ONTUMHU3UPAHE HAa PA3XOAUTE U APYTH €IEMEHTH Ha 0OOPOTHHMS KaIUTal.

B xpas Ha mecent peBpyapu 2022 rogrHa 3an109HA BROPBKEH KOH(GIHKT Mexay Pycus u Ykpaiina. B crenctBue Ha ToBa,
HOPMaJIHUTE THPTOBCKH OTHOILEHUS C JIBETE 3aCETHATH CTPAaHU Ca CWIHO HapyLIeHH, a MHoro cTpanu ot EBpomna, CAILL
U IPyTY PErNOHY, HAJIOXKKXa Ha Pycus peanna vKoHOMHYeCKH CaHKIUK. Te3n cbOuTHs 1 MepKu, OMxa MOTJIH Ja TOBE/IaT
JI0 TIPOMSIHA Ha [IEHUTE Ha CHEPrOHOCHUTENINTE M HA MHOTO JIDYTH CTOKH M YCIYTH, KaKTO U /12 HOBJIUSST HEraTHBHO Ha
CBETOBHATa U €BpOIIeiicka MKOHOMHUKA TIpe3 cieABauTe ronuHu. Ha To3u eTan PrKkoBOACTBOTO Ha JpYy»KECTBOTO HE € B
CHCTOSIHHE J]a POTHO3Upa U OICHU EBEHTYaIHUTE e(DEeKTH BbPXY JeHHOCTTa Ha J[py>KecTBOTO, HO BBIPEKH TOBA,
NOpaad AWHAMHKaTa W HENPEIBHIMMOCTTA Ha CHTyalusATa, PBHKOBOACTBOTO MpPaBH BHUMATEICH aHANHM3 C IeJ
HaBPEMEHHOTO HACHTU(HUIMPaHe Ha HOTCHIIMAIHY 3aIUIaxy 32 ACHHOCTTa U ONpelelsiHe Ha TeXHuTe eektd. KM To31
MOMEHT JIeHHOCTTa Ha APY>KECTBOTO HE € 3acerHara.

P’BKOBO,HCTBOTO CyuTa, Y€ BB3 OCHOBAa HA HANPABCHUTC IIPOTHO3HU 34 6’B,Z[€H.IOTO pa3BUTHUC Ha I[py)KGCTBOTO,
NIpeANpPpUCTUTEC MEPKU U OYaKBAHATA Bb3BPBHITACMOCT OT AbIICPHUTC KOMIIAHWUH, IIC YCIICC J1d TPOABJIKU CBOATA I[eﬁHOCT
" J1a moracsBa CBOMTEC 3a1bJIDKCHU, 0e3 Ja ce MnpeanpueMar CbeCTBECHU IPOMEHU B HEroBaTa JIEHHOCT.

B Te3u ycnoBust ppKOBOICTBOTO Ha J[py’ke€CTBOTO HANPaBHU aHAIM3 U MPELeHKa Ha CIOCOOHOCTTa Ha JpyxkecTBOTO Aa
MPOIBIDKM CBOSITA JICHHOCT KaTo NEWCTBAIIO NMpeAnpusThe Ha 0a3a Ha HajduyHara MH(GOpPMAIMs 32 NPEIBUAUMOTO
ObJelie U PBHKOBOACTBOTO O4YakBa, 4e JIpy)KecTBOTO MMa JOCTaTbYHO (HMHAHCOBH PECYpCH, 3a Ja INPOIBIDKU
orepaTuBHATa CH JAEHHOCT B Onu3Kko ObJele M MpoabiikaBa Jia MpHiara NpuHIKIA 3a ASHCTBAIL0 HNPEANpUATHE NIPU
M3TOTBSHETO HA (PMHAHCOBHS OTUET.

2.2 HpOMEHl/I B CYECTOBOJIHUTE MOJTUTHKH U OIIOBECTABAHUSA

2.2.1 HoBu cTaHaapTtu, passicienus 1 usMmeHeHusi kbM MC®O B cuia ot 1 sinyapu 2022 r.

JIpy’KeCTBOTO € MPHUENO CIECTHUTE HOBU CTaHAAPTH, M3MEHEeHHUs u passicHeHns: kbM MC®O, n3nanenu ot ChBera 110
MEXXIyHapOJHH CUYETOBOAHM CTaHAApTH M onobpern or EC, xonTto ca B cuia 3a (PUHAHCOBUTE OTYETH Ha
JpyxecTBOTO 3a roAMUIHMS NEepuof, 3amousail Ha 1 sHyapu 2022 r, HO HSAMAaT 3HAUUTEIHO BIMSIHHE BBPXY
(MHAHCOBHUTE PE3YATATH WIH MO3HUINH Ha Jpy>KecTBOTO:

- Wzmenenus 8 MCOO 3 buznec komOunannu, MCC 16 Umotn, mammau u cropbxerus, MCC 37
[IpoBu3nH, yCIOBHU MMACHBHU M YCIOBHU aKTHBH, B cujia oT | guyapu 2022 r., npuetu ot EC

- MC®O 3 buznec KOMOMHAIIUN — U3BBPIICHA € aKTyaJIH3alys Ha npenpaTkuTe kbM KoHmenryananara
pamka ¢ usmeHeHuss Ha MC®O 3 buznec komOuHaIwH, 6€3 Jja ce MPOMEHST IO CHIIECTBO OTYCTHUTE
H3HCKBaHUSL.

- MCC 16 ImOoTH, MalllUHU U CHOPBKEHUS — U3MEHEHUE Ha CTaHJapTa 1o OTHOLIeHue Ha , Ilpuxonu
NIPe/IN MPUBEKAAHETO HA AKTHBA B MECTOIOJIOKEHUETO U B ChCTOSIHUETO, HEOOXOANMH 32 HEroBara
eKcroaranys . 3abpaHsBa ce pHUCcHalaHeTo OT CTOWHOCTTA Ha /1a/IeH UIMOT, MallliHU U ChOPBKEHUS
Ha BCSIKAKBH NPHUXOJAM OT NMpojaaxkOa Ha MpOM3BEJCHA MPOJYKLUS, MPEI IPUBEKIAHETO HA TO3U
aKTHB B MECTOIOJ0XEHHETO U B ChCTOSHUETO, HEOOXOANMH 3a HEroBaTa eKCIUIoaTalus M0 HaYMHa,
MIPEeIBUICH OT PHKOBOJCTBOTO. BMecTo TOBa mpeAnpusATHATA IPU3HABAT IPUXOANUTE OT IpoaaxbaTa
Ha MPOJIYKUUS U pa3XxoIuTe 3a MPOU3BOACTBOTO 1 B neyanbara uiu 3arybara.

- MCC 37 IIpoBusuu, yCIOBHH IIaCHBH M YCJIOBHH AKTHBH — H3MEHEHHMETO Kacae INPOMEHH B
oOpemMeHsBaIUTE JO0TOBOpU. Pa3xogurTe 3a M3NBIHEHWE Ha JOTOBOP CE MPENU3UpAT, KaTo ce
YTOYHSBA, Y€ ,,pa3XOAUTE 3a W3MNBIHEHHE HAa JOTOBOP“ BKJIIOUBAT ,,pa3XOJUTE, KOUTO ca MPSKO
CBBbp3aHU C JoroBopa’. PasxoanTe, KOWTO ca NPSKO CBBP3aHM C JOrOBOP, MOraTr ja ObaaT Wiu
JOIBIIHUTEIHH PA3XO0IU 32 U3IIBIHEHUETO HA TO3H JOTOBOP, UM paslpeAeIcHue Ha APYTy pa3XoaHy,
KOHUTO ca NPSAKO CBbP3aHU C U3IMBbIHEHUETO HA JOTOBOPUTE.

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3()eﬂHa yacm om Heeo.
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Tonumnu mogodpenusi 2018-2020 r. B cuiia ot 1 svyapu 2022 r., npuetu ot EC

- MC®O 1 Ilpunarase 3a TbpBU BT Ha MEXIYHAPOJHUTE CTAaHIAPTH 3a (MHAHCOBO OTYUTAHE -
V3MeHeHneTo T03BOIISIBA HA ABIIEPHO JPYKECTBO, KoeTo mpuiara maparpad I'16 (a) or MCPO 1, na
OLICHsIBa KyMYJIATHBHY Pa3JIMKH IPH Npuiarane 3a npbe mbT Ha MCPO, kaTo n3nons3pa CTORHOCTHUTE,
OTYETEHU B KOHCOJIMAMPAHUTE OTYETH OT HErOBOTO MpEINpPHSATHE Maiika, Bb3 OCHOBA Ha jJarara Ha
npeMuHaBane kbM MC®O Ha npeanpuaTueTo Mamka.

- MC®O 9 ®OuHaHCOBU HHCTPYMEHTH - VI3MEHEHNETO M3SCHSIBA KOM TaKCH BKJIFOYBA MPEIIPHATHETO,
KOTraTo Ipuiara TecTa ,,1 0% 8 maparpad b3.3.6 or MCDO 9 npu onieHka nanu ga otnuie GUHAHCOB
nacuB. [IpennpuATHETO BKIIOYBA CaMO TAaKCH, IUTATEHH WIN IOJYYEHH MEXIYy NpeIInpHATHETO-
KPEAUTOIIONydaTe)l, W 3aeMOoJarelsi, BKIIOYUTENHO TaKCH, IUIATCHW WIN MOJXYyYeHH WIH OT
NPENNPHUATHETO, HJIH OT 3aeMOJIATeNs, OT HIMETO Ha JIPYyTHS.

- MC®O 16 Jlmsurr - U3menennero Ha MCPO 16 mpemaxBa OT WIIOCTPATHBHATE MPUMEPH TO3U
NpUMEp 3a BBH3CTAHOBSIBAHETO OT JIM3MHIOAATENsl Ha MOJOOpEHMsT Ha HAaeTH akKTHBH, 3a Jia ce
SIMMHHKpPA BCAKO TOTEHIMAIHO OOBbPKBAaHE OTHOCHO TPETHPAHETO HA CTHMYJIUTE 3a JIM3UHT, KOUTO
Morat Aa BB3HUKHAT IOpaayd Ha4vWHa, I10 KOMWTO CTUMYJHUTE 3a JIMBUHI' Ca WIIOCTPUPAHU B TO3HU
IIpUMEp.

- MCC 41 3emenenue - M3meHeHHneTo mpemMaxBa H3UCKBaHeTo B maparpad 22 ot MCC 41 na ce
M3KITIOYBAT JAaHPYHHUTE TAPUIHU OTOHN IIPY U3MEPBaHE Ha CIIPaBeIINBATA CTOHHOCT Ha OMOJIOTHYCH
aKTHB, M3MIOJI3BAWKHA METOa Ha HACTOSIIATa CTOMHOCT. TOBa M3MEHEHNE IIIe OCUTYPH CHOTBETCTBUE
¢ m3uckpanusita Ha MCDO 13.

2.2.2 lokymenTtu, uzgagesu ot CMCC/KPMC®O, kouto Bce owe He ca o100peHHu 3a npuiarade ot EC

K®M narara Ha omoOpeHne Ha To31 (MHAHCOB OTYET Ca M3/aJCHN HAKOM HOBH CTAaHIAPTH, N3MCHEHHS U Pa3siCHEHUS
Ha CBIIECTBYBAIUTE CTAaHAAPTH, HO HE Ca BIIE3JIM B CHJIa WK HE ca Bce oule npuer ot EC 3a ¢punancoBara roanHa,
3amoyBamnia Ha 1 sHyapu 2022 1., 1 He ca OWiM MPWIOKEHH Mmo-paHo oT [pymara. He ce owakBa Te 1a IMaT CHIECTBCHO
BIIMSHHE BBPXY (PMHAHCOBHUTE OTYETH Ha [ pynara. PhKOBOACTBOTO 09aKBa BCHYKH CTAaHAAPTH U M3MEHEHUS Ja Obaar
IIPUETH B CUETOBOJHATA MOJINTHKA Ha [ pymnara npe3 mbpBUs IEPUO]], 3alI0YBAlI] CJIe]] JaTaTa Ha BIM3aHETO UM B CHJIA.
Io-nomy e nafeH COUCHK C IPOMEHUTE B CTAaHIAPTUTE:

KbM narara Ha omoOpeHne Ha Te3n (PUHAHCOBU OTYETH Ca U3/aJIeHN HAKOM HOBU CTaHIAPTH, N3MEHEHHS U Pa3sICHEHUS
Ha ChIIECTBYBAIMTE CTAHAAPTH, HO HE ca BJIE3JIM B crula Witk He ca pueth ot EC 3a ¢pmHaHCOBaTa roanHa, 3armoysania
Ha | suyapu 2022 r., u He ca OunM MPUIIOXKEHH Mo-paHo oT JpyxkectBoTo. He ce ouakBa Te a MMaT CHIIECTBEHO
BJIUSTHUC BBPXY (l)I/IHaHCOBI/ITe OTUYCTHU Ha I[py)KCCTBOTO. P'I)KOBO)ICTBOTO OYakKBa BCHUYKH CTaHAAPTHU U U3MCHCHUA J1a
ObJIaT NPUETH B CYETOBOHATA MOJIUTHKA Ha J[py>KECTBOTO Ipe3 MIbPBUS NIEPUO, 3alI0uBalll CJIe]| JaTaTa Ha BIM3aHeTO
uM B cuia. [To-gomy e nafeH cnuchbK ¢ IPOMEHUTE B CTaHIAPTHTE:

- HNzmenenus B MCOO 17 3actpaxoBaTesiHu 10roBopu B cuia oT 1 ssuyapu 2023 r., npuet ot EC

- HM3menenms ma MCC 1 IlpencraBsae Ha ¢urancoBure ordetd, MCDPO UM3sBieHus 3a MpuUIOKEeHHE 2:
OnoBecTsiBaHe Ha CYETOBOJIHU NOJUTHUKH, B cuiia oT 1 ssuyapu 2023 r., npueru ot EC

- H3menenns B MCC 8 CueroBosHa MOJIUTHKA, IIPOMEHN B CUETOBOIHUTE MPUOIM3UTEITHH OIIEHKH M TPEIIKH:
OmnpeneneHre Ha CICTOBOIHN MPUOIM3UTEHA OLIEHKH, B ciiia oT 1 sHyapu 2023 ., npuetn ot EC

- MHWzmenenus B MCC 12 [awbum Bbpxy aAoxona: OTCpOYEHHUTE NaHBLM CBBbP3aHM C AKTHBU W IACUBU
MIPOU3THYAIIHN OT €AUHUYIHM TPaH3aKIuK B cuia ot 1 sHyapu 2023 r., npuetn ot EC

- M3wmenenns B MC®DO 17 3actpaxoBatenHu gorosopu: [IspBoraganto npmiarane Ha MC®O 17 u MCPO 9 —
CpasaurenHa nHbopmarys B cuia ot 1 stHyapu 2023 ., mpuetn ot EC.

- M3wmenenmns B MCC 1 IlpencraBsne Ha ¢uHaHcoBuTe oTdeTH: Kiacudukanus Ha macuBHUTE KaTo TEKYIIU H
HETEeKyIlH, B CHUja He 1mo-paHo ot 1 sHyapu 2024 r., Bce ome He ca mpuetH oT EC

- W3menenus Ha MC®O 16 JIuzuar: 3aabHKeHne 10 JM3UHT MPHU poJak0a u oOpaTeH JIM3UHT B CHJIA HE T0-
paso ot 1 ssHyapu 2024 r. Bee omie He ca npuetu ot EC

- HM3menenns 8 MC®O 14 ,,OtcpodeHu cMeTKU IpU peryiupanu neHn” B cuia oT 1 gauyapu 2016 r., He ca
npuet oT EC

2.3 O000menne HA CHIIECTBEHNTE CYETOBOIHH MOJUTHKH

Haii-3HaunMuTe CYCTOBOAHU TOJMTHKH, NMPUIATAHUA IPU HU3TOTBSHETO HA TO3H WHIUBUAYaJcH ()MHAHCOB OTYET, ca
MIPEICTaBEHH MTO-7IOIY.

OUHAHCOBUAT OTYET € M3TOTBEH IIPH CIIa3BaHE HA NMPHHIUIHNTE 32 OIEHSBaHE HA BCHYKM BHJIOBE AKTHBH, ITACHBH,
npuxoan u pasxonu cerimacHo MC®O. basure 3a OlEHKa ca OMOBECTEHM MOAPOOHO MO-HATATBHK B CUETOBOAHATA
MOJINTHKA KbM MHAMBUAYATHUS PUHAHCOB OTYET.

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3()eﬂHa yacm om Heeo.
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Cnez[Ba Ja ce OT6CH€)KI/I, Y€ IpH U3TOTBAHCTO HA IPEACTABCHUA CI)I/IHaHCOB OTYCT Ca M3II0JI3BaHHU CUCTOBOAHN OLICHKH U
JOITyCKaHUs. B’LHpeKI/I 4ye TC Ca 63.31/IpaHI/I Ha I/IH(i)OpMaIII/IH, npeaocTaBeHa Ha pPbKOBOACTBOTO KbM JJaTaTa Ha U3TOTBAHC
Ha (bl/IHaHCOBI/Iﬂ OTYCT, pCATHUTE PE3YJITATU MOTAT Jla CC pas3jinyaBaT OT HAIIPABCHUTC OLICHKU U JOIyCKaHU.

2.3.1 IlpencraBsiHe Ha (PMHAHCOBHSA OTYET
®dunaHCcOBUAT OTUeT € npezactaseH B choTBeTcTBHE ¢ MCC 1, IIpencraBsHe Ha (UHAHCOBH OTYETH .
Jlpy>xecTBOTO Ipe/CTaBsl OTYeTa 3a Mevyandara Wik 3arybara u Apyrusi BCeoOXBATEH JI0XOA B €HMHEH OTYET.

B oryera 3a ()MHAHCOBOTO CBHCTOSIHME CE INPEACTAaBST JBa CPaBHUTEIHU NepHona, korato JpykecTBOTO mpuiara
CUETOBOJIHA TMOJIMTHKA PETPOCIEKTHBHO, NPEU3YHCIABA PETPOCIEKTHBHO MO3UIMU BHB (DMHAHCOBHS OTHYE MIIH
npeknacu(uIrpa NO3UIHUN BbB ()HHAHCOBHS OTYET M TOBA MMa CBINECTBEH e(EeKT BbPXy MH(OpPMAIMATA B OTUETA 32
(DMHAHCOBOTO CHCTOSIHHE KbM HAauaJIOTO Ha MPEIXOIHHS NEPHOL.

PBKOBOICTBOTO Ompernensi OnepaTHBHUTE CETMEHTH Ha 0a3aTa Ha OCHOBHHMTE HMPOAYKTH M YCIIYTH, KOWTO INpeAjara
HpyxectBoTo. J[pyKecTBOTO MpeACTaBs CErMEHTHA MH(POPMAIHs B KOHCOJIMAUPAHHS CH (PHAHCOB OTYET.

2.3.2 UHBeCcTHIMM B JbIIEPHU NPeINPUATHS

JIpliepHo JpyKEeCTBO € TakoBa JAPYXKECTBO, HaJ KoeTo JIpyKecTBOTO KaTO HWHBECTHUTOpP INPUTEKaBa KOHTPOI.
[IpurekaBaHeTO HA KOHTPOJN O3HAYaBa, Y€ WHBSCTHTOPHT € W3JIOKEH HAa, WM MMa IpaBa BBPXY, MPOMEHINBATA
BB3BPBIIAEMOCT OT HETOBOTO y4YacTHE B MPEANPHITHETO, B KOCTO € MHBECTUPAHO, U MMa BB3MOXHOCT J1a OKaXe
BB3/ICICTBUE BHPXY Ta3W BB3BPHIUIAEMOCT IIOCPEACTBOM CBOUTE MPABOMOIIMS BHPXY MPENNPHUITHETO, B KOETO €
HMHBECTUPAHO.

I[’I)HFOCpO‘IHI/ITe HWHBCCTUIIUH, MPCACTABIABAIN AKIIUU B ABLICPHU APYKECTBA, Ca MPCACTABCHU B WHIAWBUAYAJHUA
(1)I/IH8.HCOB OTYECT IIO II€HaAa Ha HpI/IZ[O6I/IBaHC (Ce6eCTOﬁHOCT), KOSTO IPCACTAaBJIsIBA CHpaBeIinBaTa CTOHMHOCT Ha
BB3HAI'PAKACHUCTO, KOCTO € IIJIATCHO, BKJI. [IPCKUTE pa3XoAau 110 HpI/IZ[O6I/IBaHCTO Ha MHBCCTHULIMATA.

Te3n MHBECTUINH HE CE THPTyBaT Ha ()OHIOBH OOPCH.

Iputexapanute or JpyKecTBOTO MHBECTULMH B JBLIEPHM JPYXKECTBA MOAJEKAT Ha Mpernien 3a obesueHka. Ilpu
YCTaHOBSIBaHE Ha yCJIOBHSA 3a 00€31IeHKa, ChIaTa ce MPU3HABA B MHAUBHMAYaIHNUS OTUYET 3a Iedandara Win 3arybara u
JpyTHs BceoOXBaTEH J0X0/ KaTo (PMHAHCOB pa3xol.

ITpu nokynka u mpojak6a Ha UHBECTHIIMH B IBIEPHHU APY)KECTBA Ce TpHIIara “jarara Ha CKIIOYBaHE” Ha CIIEJIKaTa.

MHBecTUnMUTE cE OTIHCBAT, KOTaTO CE€ IPEXBBPJAT IIpaBaTa, KOUTO IPOU3TUYAT OT TAX HA APYrd JMLa I[pU
HACTHIIBAaHETO Ha NMPABHUTE OCHOBAHMS 33 TOBA U II0 TO3W HAUMH ce 3ary0Ba KOHTPOJIA BbPXY CTOMAHCKUTE W3TOJH OT
MHBECTULIUUTE.

2.3.3 OyHKUMOHAJIHA M OTYETHA BAJIyTa

DyHKIMOHAIIHATA U OTYETHA BaiyTa Ha J[pyKecTBOTO € ObArapCKusT jieB. JlaHHUTE B OTYETA U MPUIOKEHUITA KbM
HETO ca mpecTaBeHu B Xuwisiau jiea. Ot 1 stayapu 1999 r. Obarapckusr jieB e ¢ GuKCHpaH Kypc KbM eBpoTo: 1,95583
nesa 3a | eBpo.

HpI/I IIbPBOHAYATHO MTPU3HABAHE, CACJIKA B YYXKJACCTpaHHA BaJlyTa CC 3allMCBa BbB (byHKHI/IOHaJ'IHaTa BajlyTa, KaTO KbM
CcyMara B UyKJAC€CTpaHHaA BaJlyTa C€ Ipujara OOMEHHUSAT KypC KbM MOMCHTA Ha CACJIKaTa UJIH OlicpanusdaTa.

[NapuyauTe CpenCcTBa, B3EMaHUS U 33IbJDKCHUS, KATO MOHETAPHHU OTYCTHU OOCKTH, JCHOMHHUPAHU B UYXKICCTpaHHA
BaJyTa, CC OTYMTAT B JICBOBATa PABHOCTOMHOCT Ha 0a3a BAyTHHS KypcC KbM JaTara Ha ONEpalusaTa U ce MPEOICHIBAT
Ha TpUMeECeYHa W TOoAMITHA 0a3a, Karo ce u3non3Ba odpunmanHusaT Kypc Ha BHB Ha mocnemnus paGoTeH aeH OT
TPUMECEUHETO/TOINHATA.

Edexrure oT KypcoBHTE pa3inKH, CBBP3aHHM C YPEKAAHETO Ha THPTOBCKHM CHAENKH B UY)KIECTpaHHA BaIyTa, HIIH
OTYHUTAHETO HA THPTOBCKH CAEJIKH B UY>KAECTpaHHA BallyTa 10 KypCOBE, KOUTO Ca Pas3iIM4HH, OT TE3H, MO KOUTO
I'bPBOHAYATIHO ca OWJIM MPU3HATH, C€ BKJIIOYBAT B HEKOHCOJHMIUPAHUS OTYET 3a revyandara win 3arydara u Jpyrus
BCEOOXBaTeH J0XOJ B MOMEHTa Ha BBb3HMKBAaHETO WM, Karo ce MpeAcTaBiT B crarus ,,JIpyru (uHAHCOBH
nipuxoan/(pasxomu) .

2.3.4 llpuxoan

Tpuxoou om 0ozco6opu ¢ Knuenmu
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ITpuxoanTe OT TOTOBOPHU C KIMEHTH CE NIPHU3HABAT, KOTaTO KOHTPOIBT BBPXY CTOKHTE WIIM yCIyTUTE CE MPEXBBPISI Ha
KIIMEHTa B pa3Mep, KOWTO OTpa3sBa Bb3HATPAXKICHUETO, Ha KOETO J[pyKeCTBOTO O4aKBa Jla NMa IIPaBo B 3aMsIHA Ha TE3H
CTOKH WJIN YCIYTH.

JpyxecTBOTO IpU3HABa IPUXOH, KOTaTo (MU KaTo) YIOBICTBOPH 3aABIDKEHUETO 33 U3IIBbIHEHUE, ChITIACHO YCIOBUSATA
Ha JIOrOBOpa, KaTo MPEXBBPIM OOCIIaHaTa CTOKA WM yCiIyra Ha KiueHTa. [laneH akTUB (CTOKAa WM YCIyra) ¢
MIPEXBBPIICH, KOTAaTO (WM KaTO) KIMEHTHT MOIyYH KOHTPOI BbPXY TO3H aKTHUB.

[MponaxOure ce M3BBPLIBAT CHIVIACHO CKJIIOYEHH JOTOBOPH C KIIMEHTH. J[OroBOpHTE C KIMEHTHTE 3a Mpojaxoda
oTroBapsT Ha KpurepuunTte 3aiokeHrn B MCOO 15 “TIpuxoan ot noroBopu ¢ kiaueHTH ‘. O6n4aitHo [IpyKecTBOTO 09aKBa
Jia cbOepe Bb3HArpaJICHUETO 110 JOTOBOPHUTE C KIMEHTH.

Cnenaiara tabnuia npegocrass nHGopMaryst 3a npuiaranara ot Jpy>xecTBOTO CHETOBOAHA OJINTHKA 32 IPU3HABAHE
Ha TPUXOJUTE U BPEMETO Ha yAOBICTBOPSBAHE HA 3a]IBJDKCHMS 33 M3IIBIHEHHE HA JOTOBOpHUTE ¢ KiaueHTH 1o MCDO
15.

Buna Ha npoxykTa/ EcrecTBO M Bpeme Ha IIpu3naBane Ha npuxoau no MC®O 15
yeayrara Y0BJI€TBOPSIBAHE HA
3a/IbJEKEHUATA 32 U3NbJIHEHHe,
BKJIIOYHMTETHO ChIECTBEHH
YCJIOBHA 32 IIaLaHe

IIpuxomu ot yeiyru KoHTponbT ce npexBbpis, KOrato Jpy>XeCTBOTO HPEeXBBPIS KOHTPOJIA BBPXY
yciyrara € u3BbplieHa. Bsemanero € | yCIyruTe € TE€YEHHME Ha  BpPEMETO M
TTBIDKAMO He3a6aBHO. CIIEZIOBATENIHO yIOBIETBOPSABA 3a0bIKEHHETO

32 W3NBJIHCHWE W TPU3HABA IPUXOIH C
TEUYCHHE HA BpPEMETO. AKO KbM Kpas Ha
OTYETHHS IEPHOJ yCIyraTa 1o IOTOBOpa HE €
M3IUI0 M3BBPIICHA IIPUXOIUTE CE TIPU3HABAT
Bb3 OCHOBa Ha JEHCTBUTEIHATa YCIyTa,
IpeoCTaBeHa 10 Kpas Ha OTYETHUS HEepHOf,
KaTo MPONOPLUHMOHAJIHA YacT OT oOmmuTe
ycinyrd,  Kouto  TpsibBa  ga  Obaar
MpEeaO0CTAaBCHHU, ThH KaTO KJIUCHTHT nojxy4dyaBa
1 ToTpe0sBa MOI3UTE €THOBpeMEHHO. ToBa ce
ompezienss B3 OCHOBA Ha JICHCTBUTEIHO
BJIO’KEHO WJIM OTYETEHO BpEME 3a M3BBpIICHA
paborta, cnpsiMO OOIIOTO OYaKBAaHO BpEMe 3a
M3BBPIIBAHE HA yCJIyrara.

[Tpuxonn ot npoxax6u Ha | JlocraBkara Bb3HHKBA, KOTaTO [TpuxoxuTe OT MpoakOM Ha KPAaTKOTPaitHU
KpaTKOTpaﬁHH AKTUBH AKTHBHUTC Ca 6I/IHH H3IPAaTCHU Ha AKTUBHU C€ IpHU3HABAaT B MOMCHTA, B KOMTO €
KIIMEHTA, pPUCKOBETC OT MMOTCHIIUAJIHU IMMPEXBBPJICH KOHTPOJIa BbPXY MIPOJAaBaAHUTE
3aryOu ca MpexBbPJICHH HA KylyBada | akTWBH. JlocTaBKaTa Bb3HUKBA, KOTATO

Y WIK TOM € IpHuell aKTUBHUTE B aKTHBUTE ca OWMJIM U3IPATCHU HA KIIMEHTA,
CHOTBETCTBHE C JOrOBOpPA 32 PHUCKOBETE OT MOTCHI[HAIHY 3ary0u ca
nponax6a. OOUUAHUST CPOK 32 MPEXBBPICHU Ha KyIlyBa4a v TOH € mpue
miairane e 10 30 qau cien aKTHBHTE B CHOTBETCTBHE C IOTOBOPA 3a
JIOCTaBKaTa. nmpogaxoa.

MC®O 15 He oka3Ba chlleCTBEH e()EKT BbPXY CUETOBOAHUTE ITOJUTHUKHU Ha [Ipy>KEeCTBOTO 110 OTHOIIEHHUE Ha IPyTUTE
BHJIOBE IPUXOAH, KOUTO TO OTUHTA.

Ilenara Ha cmenkara € pa3MepbT Ha Bh3HATPAKIACHUETO, HA KOHTO J[py’KecTBOTO ouakBa Ja MMa MPaBO B 3aMsHA Ha
NIPEXBBPIISTHETO Ha KIIMEHTa Ha 00elaHuTe CTOKH WIIM YCIIYTH, C U3KJIIOYEHUE Ha CyMUTE, ChOpaHn OT UMETO Ha TPETH
CTpaHH (HarpuMep JJaHbK BbPXy JoOaBeHaTa cToiHOCT). OOENIaHOTO B IOrOBOPA C KIMEHTA Bh3HArPasK/AEHHE MOXKE 1
BKITIOUBA (PMIKCHPAHN CYMH, IPOMEHINBU CYMH, WJIH H JBETE.

JpyXecTBOTO pasmiexkaa Jald B JOTOBOpa CHIIECTBYBAaT APy OOCMIAHWS, KOWTO Ca OTICNHH 3aIbDKCHHS 3a
M3ITBJIHEHHE, 32 KOUTO TpsiOBa 1a ObJie pa3mpeaesieHa JacT OT [IeHaTa Ha CIeJIKara.
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HpI/I OIIPCACIIAHC HA IICHATA HAa CACJIIKaTa CC B3UMa IMPCABUI BIUAHUETO HA ITPOMCHINBO Bb3HATPAXKIACHNUE, BKIIOYBAIIIO
IOCHOBH OTCTBIIKHM, HAJIMYHUCTO HA 3HAYUTCIIHHM KOMIIOHCHTHU Ha (bHHaHCI/IpaHeTO, HCMMAapUYHOTO BB3HAIpaAXKIACHUEC U
BB3HAIPpAKACHUCTO, IbJDKUMU Ha KIIMCHTA (aKO nma TaKI/IBa).

Ipuxoou om ycayeu

[IpuxonuTe OT yCIyTH ce NPU3HABAT [0 METO/Ia — YAOBIETBOPSABAHE HA 3ab/DKCHUATA B TEUEHHE Ha BPEMETO, ChINIACHO
MCO®O 15. IlpuxoauTe OT IpeAOCTaBsIHE HAa YCIIyTH C€ MPU3HABAT B CYSTOBOAHMS MIEPHO]], TIPE3 KOWTO ca IPe0CTaBeHN
yCIyruTe. AKO KbM Kpast Ha OTYSTHUSI IIEPHO]] yCIIyTara 110 I0r0BOpa He € M3LSUI0 U3BbPIICHA IPUXOAUTE CE MPU3HABAT
10 METOJ]a Ha BJIOKEHHTE PECYPCH - Bb3 OCHOBA Ha JICHCTBUTEIIHO BJIOXKEHO BpEME 3a M3BBpIIEHA paboTa, CIpsIMO
00III0TO OYAaKBaHO BPEME 3a U3BBPIIBAHE HA yCIIyrara.

3a rmoBeyeTo 1OroBOpH Ma (pMKCHpaHa eJMHUYHA 1IeHA 32 BCEKH IOTOBOP, KaTO CE OTYUTAT ¥ OTCTHIIKUTE ITPEAOCTABSIHH
Ha KiHeHTa. [IpyKecTBOTO € B ChCTOSHHE Ja ONPENeiH paslpeeeHHeTo Ha o0maTa ieHa Ha JoroBopa (0CTaBKara,
MMOpPHYKATa) 32 BCEKU 00eKT Ha 06a3a Ha 00XBaTa Ha CTOKUTE/ YCIYTUTE MO JOTOBOPA, KOUTO (hOPMUpPAT 3aIBIDKCHHUATA 32
U3IbIHEHHE.

PasmpenensHe Ha IeHaTa Ha cAENKara CIPsSMO 3aJbDKCHHMATA 3a W3MIBJIHEHHE Ce M3BBpIIBA Ha 0a3a CAMHHUYHU
MIPOJAKHY LICHH (ZOTOBOPHM WM Ta3zapHH). B ciydam, ye mpenocraBeHUTE OT JIpyXKeCTBOTO YCIIyTH, HaJBHIIAaBaT
IUTAIAHETO, Ce MPHU3HABa aKTHB M0 JOTOBOpa. AKO IUTAI[aHMATA HaJBHIIABAT MPEIOCTABCHUTE YCIyTH, CE NPHU3HABA
IIaCUB I10 JJOI'0BOP.

Tpuxoou om npodadicou Ha KpamKompauHu aKmuseu

[MpuxoauTe OT NpoAaXOH HA KPATKOTpallHU aKTHBU M MaTephalli ce MPU3HABAT B MOMEHTA, B KOWTO € MPEXBbPICH
KOHTpOJIa BBPXY MpOAABAHUTE aKTHBU. JlocTaBKara BH3HUKBA, KOraTO aKTUBHUTE ca OWIM H3MPATEHH HAa KIIMCHTA,
pPHUCKOBETE OT MOTEHIHMAIHU 3aryOH ca MpexXBbPJICHH Ha KyIllyBadya M WIM TOM € IpHesl aKTUBUTE B CHOTBETCTBHUE C
JIOTOBOPA 3a Mpojaxoa.

Hpuﬁuunaﬂ uau acenm

JpyXecTBOTO € MPUHIUIAJ, KOraTo KOHTpONHpa obellaHara CTOKa MM yCIIyra Ipeau Aa S NPeXBhPiIM Ha KIHEHTA.
Brnpeku ToBa, pykecTBOTO He JeiicTBa HEMPEMEHHO KaTo MPHUHIUIIAJ, aKO IOTydaBa IPaBOTO HA COOCTBEHOCT BBPXY
JlaJIeH aKTHB caMO BPEMEHHO, IPEAN NPaBOTO HAa COOCTBEHOCT Ja ObJe NMpeXBbpJIEHO Ha KiueHta. OO0u4yaiHO B
OCHOBHHUTE CH JOTOBOPH C KIIMEHTH, JpyKecTBOTO NeHiCTBa KaTo IPHHIUIIAIL.

JIpy’KeCTBOTO € areHT, ako 3aJbDKEHHE 32 U3ITbJIHEHHE Ha J[Py’)KECTBOTO € J1a YPEAH IPEIOCTaBSIHETO HA CTOKHUTE HIIH
YCIIyTHTE OT TPETa CTpaHa.

IIpuznanure, ye JIpy>keCTBOTO € IPUHIUIIA BKIFOYBA!

e JIpy»eCTBOTO HOCH OCHOBHATa OTTOBOPHOCT 3a M3IIBJIHCHHETO Ha OOCIIAHHETO 3a MPEJOCTaBSHE Ha
KOHKpETHATa CTOKA WIIH YCIIyTa;

e lma puck 3a MaTepHalHHTE 3amack Ha J{py)XeCTBOTO NpEAM KOHKpPETHATa CTOKAa WIIM yciyra na Obiae
NpexXBHpJIcHa Ha KIIMEHTA WU CIIE] IPEXBBPIITHETO Ha KOHTPOJIA Ha KIIUCHTA;

e  Jlpy»ecTBOTO MMa cBO0O/1a Ha IPELeHKa TIPU ONMpPEIEITHETO Ha [IeHaTa Ha KOHKPETHATa CTOKA MIIHM YCIIyTa.

Jlpyeu npuxoou/0oxoou

Hpyru noxonau, BKIIIOYBAT Olepalvy, KOUTO Ca MHUMACHTHU CIPSIMO OCHOBHMTE JeiHOCTH Ha J[pyXecTBOTO M ca
MIPUXO/IU WJIH JOXOAH, KOUTO CE MPU3HABAT IO CHJIaTa Ha JPYTH CTAHAAPTHU U ca U3BBH 00xBaTa HAa MC®DO 15.

Crnenpamara Tabmuia mpenocTaBs WHGOpMANHS 332 CHIICCTBEHUTE YCIOBUS W CBBP3aHUTE C TAX IOJIHTHKU 32
MpU3HABaHE Ha APYTH JIOXO/H.
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Joxonu MC®O/MCC | Ilonxon 3a mpu3HaABaHe
— NPWIOKHM
3a
npu3HaBaHe
Ha MPHUX0J
(noxon)
Herna nmeyan6a ot MCC 16 [evanOute i 3aryouTe, Bb3HUKBALIH IIPHU OTIHCBAHETO HAa UMOT,
nponaxoa Ha UIMOTH, MallliHa, ChOPHKEHUE WM HeMaTepHralieH aKTUB, B pe3yATaT Ha
MAIIUHI U ChOPHKEHUS MCC 38 mponak0a, ce BKIIIOYBAT B IeYadaTa WK 3aryoara, KOraro akTHBBT
ObJie OTIHCaH. AKTHBBT C€ OTIIMCBA B MOMEHTA, B KOWTO €
MIPEXBBPIICH KOHTPOJIA BbPXY MPOJABaHUS aKTHB.
IIpuxonu oT Haemu MC®O 16 HaeMHUSAT 10XO0 OT TOTOBOPH 3a OIEPaTUBEH JIU3HUHT cE IPU3HABa
KaTo I0XOJ 110 JINHEWHUS METOJ] 3a CPOKA Ha JIM3UHTOBHSI JOTOBOD,
OCBCH B CITy4aHTe, B KOUTO PHKOBOJICTBOTO Ha J[pyKeCTBOTO TIPEIICHH,
Ye Jpyra CHCTeMHa 0a3a 0Tpa3siBa MO-TOYHO BPEMEBHS MOZEI, MIPH
YHETO M3I0JI3BaHe € HaMaJleHa M3BJIeUeHaTa 110J13a OT HaeTUS aKTUB.
[Ipuxoau ot Hamanenne MCDO 16 JpyxecTBOTO npusara yleCHEHUETO 3a OTYUTAHE, KOETO MYy
Ha JIN3UHTOBUTE MI03BOJISIBA Ja HE OICHABA JAJH JOMYCTUMUTE OTCTHIIKHU 110
BHOCKH, KOCTO HE JU3UHTOBH JOTOBOPH, KOUTO Ca MPsKa MOCIIENIIA OT TaHACMHUsATa Ha
MpeJICTaBIsIBa Covid-19, ca Mogudukarum Ha mu3uHra. Pasmikara Mexmay
Moan(UKaIKS Ha II'bpPBOHAYAJIHATA U HAMaJIeHaTa JM3MHIOBa BHOCKA CE OTYMTA KaTo
JIM3UHTOBUS JIOTOBOP TEKYII TIPIXOI.
W3numrenn Ha aktuBu 1 KoHnentyanHa | [IpuxomuTe OT M3JNIMIIBIM HA aKTUBU Ce NMPU3HABAT B MOMEHTA Ha
JMUKBUALNS Ha aKTHBH | paMKa YCTaHOBSIBaHE Ha W3JHUIIBIINTE.
Ipuxomu ot Konnenryanaa = [IpuxombT ce mpu3HaBa, KOTaTo Ce YCTAHOBH IPABOTO HA
3aCTPaxOBaTEITHU pamka JpyXecTBOTO J1a MOIyYH IIIAIAHETO.
crouTHS
ITpuxomu ot Heycroiiku = KonnenrtyanmHa = I[IpuxombT ce mpu3HaBa, KOTaTo ce yCTaHOBM IIPAaBOTO Ha
pamka JpyXecTBOTO [1a MOIy4H IIANAHETO.
ITpuxomu ot ornuceane = MCPO 9 IIpuxoaute OT OTHMCBAHE HA 3abIDKCHUS C€ IPU3HABAT, KOTaTO

Ha 3aIbJIDKCHUA

Tlpuxoou om nuxsu

H3TCYC CPOKDBT HA 3aABJDKCHUCTO WIN KPEAUTOPHT CC OTKAKE OT
IpaBara CH.

HpI/IXO}]I/ITe OT JIMXBU CC€ OTUHUTAT KATO CC€ H3I0JI3BAa METOOAA Ha C(I)CKTI/IBHI/IH JINXBCH HpOHeHT, HpeI[CTaBHHBaI_H
MPOICHTHT, KOWUTO TOYHO TUCKOHTHPA OYaKBAHHUTE OBJCIIM MAPUYHU IUIAIIAHUS 32 OYAKBaHHUS CPOK HA (DMHAHCOBHS
WHCTPYMEHT HJIH 32 ITO-KPaThK IePUOJI, KOTaTo € yMECTHO, 10 OaaHcOBaTa CTOMHOCT Ha (PMHAHCOBHS aKTHB. [IpuXombT
OT JIUXBU CC BKJIKOYBA BHB (bHHaHCOBI/ISI l'IpI/IXOJI B I/IH}II/IBI/I}IyaHHI/IH OTYECT 3a neqan6aTa UIIn 3ary6aTa 158 l]pyFI/IH
BCEOOXBATEH JOXOI.

IIpuxoou om ousuoenmu
IIpuxomuTe OT AUBUICHTH C€ MPU3HABAT, KOraTO C¢ YCTAHOBH MIPABOTO 33 TSAXHOTO MOJTyYaBaHe.

IIpuxoou om gunancupamne

[IspBOHAYAIHO (MHAHCHUpPAHUATA CE€ OTYMUTAT KATO MPUXOAM 3a Oblemm mnepuonu (puHaHCHUpaHE), KOraro nuMma
3HAYUTEJIHA CUTYPHOCT, Y€ J[py>KeCTBOTO Iie Moy (UHAHCHUPAHETO W IIe M3IBIHU YCIOBUATA, MPH KOUTO TO €
otmmycHato. @uHAHCHpaHe, eNImo 1a o0e3meTd JpyKecTBOTO 3a TEKYIIO BH3HUKHAIM Pa3XOAH Ce MPU3HABA KATO
MIPUXO/ B ChLIMS NMEPUO/I, B KOUTO ca Bb3HUKHAIIU pa3xoaute. uHaHCUpaHe, LEesIo J1a KoMreHcupa JpykecTBOTo 3a
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HaTpaBSHH Pa3xoAd IO MPHIO0OMBAHE HA aKTHWBH, CE MPU3HABA KaTO IPUXOJA OT (pHHAHCHpaHE MPONOPIHOHATHO Ha
HAYHCJICHAaTa 3a IEpHOJa aMOPTH3aLKs Ha aKTUBUTE, IPUIOOUTH € TIOIYIeHOTO (prHAHCHpaHe.

2.3.5 Pa3xoamn

Pasxomure ce IPpU3HABAaT B MOMCHTA Ha TAXHOTO Bb3HUKBAHE 1 Ha baza TMPUHOUIINTE HAa HAYUCIIABAHE U CBIIOCTABUMOCT.

Aomunucmpamuenume pasxoou ce TPU3HABAT KAaTO DPa3XOAW, HANPABEHM IIpe3 TOAWMHATA, KOHUTO Ca CBBP3aHU C
yIOpaBIEHUETO U AaJMHUHUCTPUPAHETO Ha JIpy)KeCTBOTO, BKIIOUUTENHO pPa3sXoAM, KOHUTO C€ OTHACAT [0
aJIMHHUCTPATHBHUS [IEPCOHAJI, PHKOBOJAHUTE CITY)KUTEJIH, Pa3X0o/u 3a oduca u Ipyrd BHHIIHU yCIyTH.

Pasxooume 3a 6voewu nepuoou (MpeAIUIaTeHN Pa3xoIM) ce OTJIaraT 3a MpH3HaBaHE KaTo TEKyII pa3Xo[ 3a IepHoia,
Ipe3 KOMTO JOTOBOPHTE 32 KOMTO CE OTHACAT, CE M3ITBJIHABAT.

Dunancosume pasxoou 6xkIOY6am: 3aryon, Bb3HIKHAIN BbB BPB3Ka C ONIEPAliU C MHBECTUINHN, OTPHULATEIIHHI PA3IHKH
OT onepanuy ¢ (UHAHCOBH MHCTPYMEHTH U BaJIyTHHU ONEPALNH, PA3XOAHX 3a JIMXBH M0 TIOyYeHH OAHKOBU M ThPTOBCKH
3aeMH ¥ OOJIUrallMOHHU EMHCHUH, KaKTO U TAKCH M KOMUCHUOHH, CBbP3aHH C TSX.

Jpyeu onepamuenu npuxoou U pa3sxoAX BKIIOUBAT MO3MIMU OT BTOPOCTENIEHEH XapaKTep MO OTHOILIEHHE OCHOBHATa
JeiHocT Ha JpyXecTBOTO.

Paszxoou 3a nuxeu upa3xodu no zaemu

Pa3xonuTe 3a TUXBU ce OTYMTAT TEKYLIO 10 METOJa Ha e(eKTUBHATA JMXBa. E(EKTUBHUIT JIMXBEH MPOLEHT € TO3H,
KOHTO TOYHO AWCKOHTHPA OYaKBaHWTE OBbACIIY MAPUYHH IUIAMIAHNUS U TOCTHIICHUS ITPe3 CPOKa Ha (YUHAHCOBUSI AKTHB
WIN TacuB 10 OanaHcoBaTta CTOWHOCT Ha aKTHBa WM NacuBa. EQEKTUBHUAT JIMXBEH INPOLEHT CE ONpEAeis MpH
II'bPBOHAYAHOTO MIPU3HAaBaHe HAa (JMHAHCOBMS aKTHB WIIM NACUB U BIIOCIIEICTBHE He ce KopHurupa. VzuncnsBaneTro Ha
e(EeKTUBHHMS JIMXBEH MPOIEHT BKIIOYBA BCHIKH KOMHUCHOHH, TTOJY4YEHH WM IUIATEHH, TPAH3aKIIMOHHH Pa3XoH, KaKTO
1 OTCTBIIKH WJIM IIPEMHH, KOUTO ca Hepa3/esiHa YacT OT e()eKTUBHUA JIMXBEH MPOICHT. TpaH3aKINOHHHUTE Pa3XxoaHu ca
BBTPEIIHONPHUCHIIN Pa3XOAH, AUPEKTHO OTHACAIIM C€ KbM IPHUIOOMBAHETO, €MUTHPAHETO MM OTIHCBAaHETO Ha
(hMHAHCOB aKTHB WJIN NACHB.

Pa3x0111/1Te 110 3a€MHU OCHOBHO NPE€ACTABJIABAT JIMXBU 10 3a€MHUTC Ha ,Z[py)KeCTBOTO. Bcuukn pa3xoau 1o 3a€MHu Ce€
MPU3HABAT KaTO Pa3xo]l 3a MepHo/ia, B KOWTO ca Bh3HUKHAJIM, B OTYETA 3a Hevajibara win 3arybara u JIpyrust
BCceoOXBaTeH JI0X01 Ha pef ,,DuHaHCOBH pa3xonu”.

2.3.6 Takcu M1 KOMHCHOHH

HpI/IXOZ[I/ITe " pasxoauTe OT TaKCU WU KOMHCHOHHU, KOUTO Ca HEpasAcCiIHa 4acT OT e(i)eKTI/IBHI/IH JIMXBCH MPOILCHT 3a
(bHHaHCOB AKTHUB UJIN ITaCHUB CC BKJIKOYBAT B U3YHCIICHUCTO HaA e(I)eKTI/IBHI/IH JINXBCH MMPOLECHT.

Jpyrute mpuXoand OT TaKCH M KOMHMCHOHH, BKIIOUHUTEITHO TAaKCH 3a JIOTUCTUYHH YCIIYTH, 3aCTPaXxOBaTEHO M JIPYTo
TIOCPEIHNYECTBO CE MPU3HABAT C U3BHPIIBAHETO HA CHOTBETHUTE YCITyTH.

I[pyFI/ITC pa3xoau 3a TAaKCHM U KOMUCHUOHH, CBbP3aHU OCHOBHO C 0aHKOBU YCIIyru, €€ Npu3HaBar € MOJYy4YaBAHCTO Ha
CbOTBETHUTEC YCIIYT'H.

2.3.7 Meuanda niau 3aryda oT NMpeyCcTAHOBEHH JAeHHOCTH

IpeycranoBeHa JEWHOCT € KOMIIOHEHT Ha JIpy»ecTBOTO, KOWTO MK € 0CBOOOJIEH, WK € KiIaCH(HUIUPAH KaTO JIbpiKaH
3a npojaxoa, u:

®  [pE/ICTaBIIsIBA ONPEIENICH BU/ OCHOBHA JEWHOCT MIIM 00XBalla ICHHOCTH OT ompe/ieneHa reorpadcka obact;

® ¢ YacT OT OT/EJICH ChIVIACYBaH IUIaH 3a Npojax0a Ha JajeH BWJ OCHOBHA NEHHOCT WM Ha JIEHHOCTH OT
onpeseneHa reorpadcka 06JacT; wWin

®  [PE/CTABISIBA ABIIEPHO MPEIIPHUITHE, TPUIOOUTO C LI MOCe[Balla MPoJaKoa.

[Neuanbara wiu 3arybara OT HpPEYCTAaHOBSHH JCHHOCTH, KaKTO M KOMIIOHCHTHTE Ha Iedajbara Wi 3arybara OT
MIPEIXOIHU TIEPUOIH, Ca MPEJACTABEHU KaTo e[Ha CyMa B OTYETa 3a redanbara win 3arybara/oTdyera 3a rnevandara wiu
3arybaTa u Jpyrus BCeoOXBaTeH JOXO/I.

OmnoBecTsIBaHETO Ha MPEyCTAaHOBEHUTE ACWHOCTH OT NPEIXOJHATa TOAWHA € CBBP3aHO C BCHUKH JICHHOCTH, KOUTO ca
OWim TpeycTaHOBEHH KBbM JaraTa Ha (PMHAHCOBHS OTYET 3a MOCIEIHUS MpeACcTaBeH Nepruod. B cimyuail ye meiiHoCTH,
KOUTO ca OWJIM NpE/ICTaBEeHH KaTo IPEyCTAaHOBEHW B MPEIXO/EH Mepuoi, ObJaT MOAHOBEHH IIpe3 TeKyllaTra roJuHa,
CHOTBETHUTE OIIOBECTABAHUS 32 MPEIXOJHHS TIEPHO CIIE/BA J1a ObAaT MPOMEHEHH.
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2.3.8 lanbum

Jlanvk neuanoa

TexkymusaT maHbK BKIIOYBA CyMaTa Ha JaHbKa, KOATO CIIEABA Jla Ce IUIATH BHPXY OYaKBaHaTa obOjaracMa medamda 3a
Ieproa Bb3 OCHOBA Ha e()eKTHBHATA JaHBYHA CTABKa FITH JIeiiCTBAIA TaKaBa B CHS HA M3TOTBSIHE HA MHINBUAYATHUSL
OTYET 32 (PMHAHCOBO CHCTOSHHE, U BCUUKH KOPCKIMH BbPXY JBDKUMUS JAHBK 32 MUHAH TOITUHH.

JIpyecTBOTO HM3YHCIsBA JAHBK Iedajida B CHOTBETCTBHE C ACHUCTBALIOTO 3aKOHOMATENCTBO. JlaHBK meuanda ce
M3YKCIsiBa Ha 0a3a Ha oOnaraeMara mevanoOa, MojydeHa cliel HpeoOpasyBaHe Ha (DUHAHCOBUS PE3yNTaT, CHOPE.
M3MCKBAaHMATA Ha 3aKOHA 332 KOPIIOPATHBHO ITOIOXOTHO OOJIaraHe.

TexymuTe AaHBIM BBPXY I€d4aiOaTa ca ONIPENeNeHH B CHOTBETCTBHE C W3MUCKBAHHATA Ha OBITapCKOTO TaHBYHO
3aKOHOJATEJICTBO — 3aKOHA 32 KOPIOPATHBHOTO MOOXOAHO oOnmarane. HoMnHaHara nanpyHara craBka 3a 2022 rognHa
e 10% ot obnaraemara neuyanba (2021 roguna: 10%).

Omcpouen 0anvK

OTCpO‘IeHI/IHT JaHBbK C€ U3YUCJIIBA YPE3 MTpUJIaraHe CbOTBETHO Ha Oama"coBus METOJ BbPXY BCUYKU BPEMCHHU pa3JIuKH,
(1)OpMI/IpaHI/I MCKIAY OajaHcoBaTa CTOﬁHOCT, CBITIACHO q)HHaHCOBI/ITe OTYCTH M CTOMHOCTHTE 3a JaHbYHHU I1ICJIN.
OTCpO‘IeHI/IﬂT JaHBbK CC€ U34YHCIIsIBA Ha Oa3ara Ha JaHb4yHaTa CTaBKa, KOJATO CC OYaKBa Ja ,Z[eﬁCTBa KOraro akTUBBT CC
pcanmn3upa Win 3aIbJIKCHUCTO CC IMOTacu.

EdexThT BbpXy OTCPOUCHUSI JaHBK OT IPOMSIHA HA TAHPYHHUTE CTABKU CE OTUMTA B MHIMBUIyaTHUS OTUYCT 3a Mevyaidara
Wiy 3ary0ara u apyrusi BceoOXBaTeH M0XO0J, ¢ U3KIIOUEHHE Ha CIy4auTe, KOTaTo ce OTHACS 10 CyMHM, MPEABAPUTEIIHO
HAYUCIICHH WJIM OTYETCHH AMPEKTHO B coOCTBeHHMs KamuTan. Ha 6azara ma MCC 12 ,JlaHpnm BBpXy Hoxoma‘,
JpyxecTBOTO NMpHU3HABa 32 TEKYI JaHBYCH aKTHB WM MAaCHB BbB BPB3Ka C MPUIOONBAHUA U IPOAAKON Ha (GUHAHCOBU
WHCTPYMEHTH CaMO 3a Ta3u 4YacT OT TsX, 32 KouTo JIpyKecTBOTO OYakBa Ja peajiu3upa oOpaTHOTO MPOSBIEHUE B
0003puMoO OBJelIe WM HEe YIPaKHSBA KOHTPOJ BBPXY BPEMETO Ha 00paTHOTO IposBicHHE. [pyKecTBOTO mpuiara
MTOJIMTHKATA €HAKBO 32 BCsKa Tpymna (UHAHCOBU HHCTPYMEHTH.

Jlanwk evpxy dobasenama cmounocm (AC)

Agto Onnon EAJ] e peructpupano mo JJIC u Hauncnsasa 20% JaHbK IpU JOCTaBKa HA YCIyTH.
Hanvk npu usmoynuxa

CepriacHO 3akoHa 3a KOPIOPATHBHO MOAOXOAHO oONaraHe, IUIAI[aHHUS Ha ONPEACICHU JOXOOU KBbM UYKICCTPAHHH
(u3MYeCKH WX IOPUINYECKH JIUIa TPsOBa 1a ObaaT oONarany ¢ NaHbK MPH U3TOYHUKA Ha TepUTOpUATa Ha PemyOnnka
bobarapus. JlaHbK NMpU M3TOUYHWKA HE C€ IBJDKU MPU YCIOBHE, Y€ UYKIECTPAHHOTO OPHUINYECKO JIMIE € JT0Ka3ajo
ocHoBaHus 3a npwiarade Ha CU/I10 npeny n3TnyaHe Ha CpoOKa 3a BHACSHE Ha JaHbKa.

2.3.9 Hemarepua/JHi aKTUBH

Hemarepuannute akTHBM, NMPHUIOOWUTH OTIENHO, C€ OLEHSBAaT ITbPBOHAYAIHO MO IieHa Ha mnpupoduBane. Cuen
'bPBOHAYAHOTO NIPU3HABAHE HEMAaTepHATHUTE aKTHBU C€ OTYMTAT MO [IeHa Ha IPH00NBaHe, HAMAJICHa C HATPYTIAHUTE
aMOPTHU3AINH U HATPyTIaHUTE 3aryOH OT 00€3IIeHKA.

Tlone3HusAT )KUBOT HA HEMATCPHUAITHUTE aKTUBU € ONIPCACIICH KaTO OIrpaHUYCH U € MEXKIY 2us TOAWHHU.

HeMmatepuanHute akTHBH ¢ OTpaHUYCH TOJIE3€H JKMBOT C€ aMOPTHU3HPAT 32 CPOKa Ha TOJE3HUS UM )KHBOT U CE€ TECTBAT
3a 00e3IeHKa, KOraTo CBIIECTBYBaT WHIUKAIIMH, Y€ CTOHHOCTTa UM € oOe3lleHeHa. AMOPTH3AIIMOHHUAT MEPUON U
METOJBT 33 aMOPTHU3ALUs HA HEMATEPUAIHUTE aKTUBU C OIPaHUYEH IOJIE3€H )KUBOT C€ MperiiexkaaT Halk-MalKo B Kpas
Ha Bcska (uHaHCOBa roawHA. [IpoMEHHTE B OYaKBaHWs IOJIC3CH KMBOT MM MOZIEN Ha KOHCYMHpaHE Ha ObJCIIUTe
MKOHOMHUYECKH M3TOU OT HEMaTepUaTHHS aKTUB C€ OTYHUTAT Ype3 MPOMsIHA HAa aMOPTU3AIIMOHHUS CPOK HITH METOJ] M Ce
TPETUPAT KaTo MPOMSHA B IPUOIM3UTESIIHUTE CYSTOBOIHU OLICHKH.

Tlocnenpammure pa3xoar, KOUTO BB3HUKBAT BBHB BpPB3Ka C HEMATCPUAJIHUTE AKTUBU CJIC I'bPBOHAYAIHOTO WM
MpU3HaBaHE, C€ NPHU3HABAT B OTYETA 34 reyanadara Win 3ary6aTa " Apyrus BCceoOXBaTeH JA0X0J 3a nepuoa Ha TAXHOTO
BB3HHUKBAHC, OCBCH aKO 6nar0)1apeH1/Ie Ha T4X aKTUBBT MOXEC Jia TCHEPpHUpPaA MOBEUC OT MMbPBOHAYAJIHO NPEABUACHUTE
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6’I)IICH.[I/I HNKOHOMHWYECKH I10JI3HM M KOraTO TE3W pa3dxXxoAu Morar HaaCKIHO aa 6'LI[aT OIICHCHU U OTHCCCHHU KbM aKTHBa.
Axo Te3un yCiioBUA Ca U3IIBJIHCHU, PA3XOJAUTE CC [[063.BHT KbM ce0eCTONHOCTTA Ha aKTHBA.

[NeuanOuTe uin 3aryouTe, Bb3HUKBAIIU PU OTIHCBAHETO HA HEMATEPUAJICH aKTHB, [TPECTABIISBAIIM PA3IUKATA MEKTY
HETHUTE MOCTHIUICHUS OT NpoakdaTa u OaJaHcoBaTa CTOMHOCT HAa aKTHBA, C€ BKIIIOYBAT B MHAMUBHYAIHHS OTUYET 32
neqax0aTa Win 3arydara u ApyTus BceoOXBaTeH TOX0I, KOraTo aKTUBBT OBJIe OTHHCAH.

W36paHusT mpar Ha ChIIECTBEHOCT 3a HEMaTepHATHUTE aKTHBH Ha J{pykecTBoTO € B pasmep Ha 700 .
2.3.10 UmoTH, MalLIMHU U CHOPbKEHHUSI U AKTHBH € IPABO HA NOJI3BaHe

HmotnTe, MallIMHUTE ¥ CHOPBKEHHUATA CE OTYMUTAT MO [[eHA Ha MpuAoOuBaHe, HAMAJICHA C HATPYIaHUTE aMOPTU3AIHU
U HaTpylaHUTe 3aryou oT 00e3leHKa, ako UMa TakuBa. l{eHaTa Ha MpuIOOMBaHE BKJIIOUBA M PAa3XOJM 3a MOAMSHA Ha
4acTU OT MAIIMHUTE U ChOPBIKEHUATA U Pa3XoAU MO 3aeMU 110 IBJITOCPOYHU JOTOBOPH 32 CTPOUTEINICTBO, IIPU YCIOBHE,
Ye OTroBapsAT Ha KPUTEPUHUTE 32 IPU3HABaHE Ha akTHB. [Ipn M3BBpHIBaHE HA PAa3XOAM 32 OCHOBEH IIPEIVIEA Ha MalllnHa
W/WIM ChOPBHKEHUE T€ Ce BKJIIOYBAT B OajlaHCOBaTa CTOWHOCT HA CHOTBETHUS aKTHB KaTo pasXolIy 3a MOAMSHA, TPH
yCIIOBHE U€ OTTOBapAT HAa KPUTEPUUTE 3a MPU3HABAHE HA aKTUB. BCHUKU ApyrH pa3Xoau 3a peMOHT U MOAJPBAKKA Ce
NIpU3HaBaT B MHAWBHIYaJIHHS OTYET 3a Nedanbara WM 3aryoara u Jpyrus BceoOXBaTeH IOXO[ B IEpHOa, B KOKTO ca
N3BBPIICHU.

AMOpTI/ISaLII/II/ITC ce M3YMCIABAT HA 0a3a Ha JTUHCHHUS MCTO/ 3a CPOKa Ha IMOJIC3HUS )KUBOT HA aKTUBUTC, KOUTO Ca
OIIPEACIICHU KaKTO CJICABa:

Crpanu 25 roguHU
MamuHy, KOMIIOThPHA TEXHUKA H 000pyABaHe 2-4 ropuHN
TpaHcnopTHH cpencTBa 4-11 ronunu
Apyru 6-7 ronuHN

I/IMOT, MaliMHa U CBbOPBKEHUE CC€ OTIHCBA MPHU npozLa>K6aTa MYy WJIW KOraro H€ C€ OYaKBaT HHUKAaKBU 6’b[[eHII/I
HWKOHOMHUYCCKN HU3TOAW OT HCTOBOTO H3NOJ3BAHC WINW IIPU OCBO60)KI[aBaHC ot Hero. IlewanOure win SaFY6I/ITe,
BB3HUKBAIIM MPU OTIIHMCBAHCTO HA aKTHUBaA (Hpe}lCTaBHﬂBaH_H/I pasjiMKara MEX1y HCTHUTC MMOCTHIJICHUA OT HpO}Ia)K6aTa,
AaKO UMa TakKuBa, U OajlaHcoBaTa CTOMHOCT Ha aKTI/IBa) CC€ BKJIFOYBAT B UHAWBUAYAJIHUA OTYET 3a rnevajabara uiu 3ary6aTa
u Apyrus BCceoOXBaTeH J0X0d, KOIraTO aKTUBBT 6’5,[[6 OTITMCaH.

B Kpast Ha BCsKa (I)I/IHaHCOBa roanHa € U3BbpIIBaA MPEIIIC] Ha OCTATbYHUTC CTOﬁHOCTH, TIOJIC3HUS JKUBOT U ITPUJIATAHUTE
MCTOAMW HAa aMOpPTU3alusA Ha aKTUBUTC M dKO OYaKBAHHATA CC€ pasjindaBaTr OT MPEAXOAHUTC HpI/I6J'II/ISI/IT€J'IHI/I OIICHKH,
TOCJIEAHUTE C€ IPOMCHST B GL}IGH_II/I nepuoaun.

W36paHusT mpar Ha ChIIECTBEHOCT 32 UIMOTHUTE, MAIIMHUATE U ChOPBXKEHUTA Ha J[py)ecTBOTO € B pazmep Ha 700 mB.

2.3.11 JIusunr

ﬂpyofcecm 60mMO Kamo Jusunzonoyvamein

Jpy’XecTBOTO MpeLeHsBa Jajld OTOBOPHT MPEACTABIsBA MM ChABbPKA €JIeMEHTH Ha JIM3MHT ako 1Mo cuiiaTa Ha TO3H
JIOTOBOP CE NPEXBHPIIS CPEIly Bb3HATPAXKICHHUE TPABOTO Ha KOHTPOJI HaJl M3IIOI3BAHETO HA JIa/ICH aKTHB 32 OIpeJIeNieH
MIepro]] OT BpeMe. AKO C€ YCTaHOBH, Y€ JOTOBOPBHT CHIBPXKA JIM3UHT, [Py’ KeCTBOTO IPHU3HABA KaTO aKTHB C MIPAaBO Ha
MOJ3BaHE M CBHOTBETHO 3aJbJDKCHUE KbM JaTaTa, Ha KOSTO JIM3UHTOBHUAT aKTHB € JOCTBIEH 3a M3MOJI3BAaHE OT
HpyxecTBoTO.

HOBTOpHa OLICHKA JaJInh JaA€H AOTrOBOP IPEACTaBIsABA WU CbAbPiKA CJICMCHTH HA JIM3UHI CC€ MPABU €AMHCTBCHO IIPU
IIpoMsHaA B p€lia 1 YCIIOBUATA HA TOTOBOpPA. AXTHBHUTE U MMaCUBUTEC, TPOU3TUYAIIHN OT JIM3UHT, IbPBOHAYAIHO CC OLICHABAT
Ha 0a3a HacTod1a CTOMHOCT.

3a}1’BJ'DKCHI/IHTa 3a JIM3UHT BKJIFOYBAT HETHATA HACTOSIIA CTOMHOCT Ha CJICAHUTC JIM3UHIOBU IJIAILIaHUA
° (bPIKCPIpaHI/I IIanmaHusA (BKHIO‘II/ITGJIHO 10 ChIICCTBO (1)I/IKCI/IpaHI/I HJ'IaIIIaHI/IH), HaMaJiIcHa C BCUYKHU B3CMaHHs 3a
CTUMYJIX 3a JIM3UHT;
¢ [IPOMCHJIMBA JIM3UHI'OBA BHOCKA, KOSATO C€ OCHOBABA HAa MHACKC WIH JINXBA, IbPBOHAYAIHO U3MEPCHA C [IOMOLITa
Ha MHACKCA WM KYPC KbM JlaTaTa Ha 3all04YBaHEC;
CyMH, KOHUTO C€ O4YaKBa J1a 6T>Z[aT U3IIJIAaTCHU OT ﬂpy)l(eCTBOTO IIpyu rapaHiiy 3a OCTaTbYHa CTOﬁHOCT;
II€HAa Ha YIIpaXHABAHE HaA OIIIHMA 3a IMOKYIIKa, aKO pr)l(eCTBOTO HMa OCHOBAHHC Ja U3II0JI3Ba Ta3u OIIIHA,
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e IUTAIaHWA HAa HEYCTOMKH 3a MIPEKpaTsABaHe Ha JM3HMHTOBHS JTOTOBOP, aKO CPOKBT Ha JIM3WHTA OTPa3sBa GaxTa, ue
JpyXecTBOTO, yIpaXHABA Ta3 OIIIHS.

JIM3MHroBUTE IUIAIIAHMUS, KOUTO CE U3BHPIIBAT IIPU Pa3yMHO ONpPE/ENICH! OIINH 33 yIbJDKaBaHe, ChIO Ce BKIIOYBAT B
OLICHsIBAaHETO Ha racusa. [Ipu olleHKaTa Ha JOrOBOP 3a JIM3HMHT C OMIIMS 33 Yb/DKaBaHe KbM CPOKBT Ha IOTOBOPA CIIe/IBa
Jla ce mpueMe Iuoc | roquHa KbM HEOTMEHHUS eprof. JIpyKecTBOTO NMpHeMa, Y€ TOBAa € MHHUMYMBT, 32 KOWTO NMa
CUT'YPHOCT, Y€ MOXe J1a ObJie POJBIDKEH CPOKa Ha JIOTOBOPA C OIILIHS.

JIM3uHrOBHTE TITAIIAHUS C€ TUCKOHTHPAT, KaTO C€ W3ITO3Ba JIMXBEHHST IPOLICHT, BKIIIOYCH B JIM3HHIOBHUS JOTOBOP. AKO
TO3M JIMXBEH MIPOIICHT HE MOXKe /1a ObJIe HEMOCPEICTBEHO OIPEIEIICH ce U3IMO0I3Ba JU(epeHIINATICH JINXBEH IIPOLIEHT Ha
JIU3UHTOIIONYYATelIsl, KOWTO € MPOLEHTHT, KOWTO OTJACIHUIT JIM3UHTOMOydyares Ou TpsOBaio Ja IiaTy, 3a Ja MOoIydd
cpencTBa, HeOOXOAMMH 3a TOTy4aBaHE HA aKTHB C MOJOOHA CTOMHOCT KBbM aKTHBAa C IPAaBO HA IIOJ3BaHE B ITO00HA
HMKOHOMHUYECKa Cpefia ChC CXOIHH YCIIOBHS, CHTYPHOCT M yYCIIOBHSI.

JpyXecTBOTO Mpujiara TPUCTEIICHEH MOAXO0 IIPU ONpeAeisHE Ha TudepeHIIMATHUS JINXBSH MPOICHT O0a3upaH Ha:

e cpeaHa JOXOAHOCT Ha 10-ToAHITHA ABpKaBHHU OOJHTraIiy 3a TIOCIEAHATE 3 TOIUHI;

® KOpHTHpaH ¢ (MHAHCOBHUSA ,,CIPEI - 3a€MH, OTIIYCHATH HAa HOBH MPEIIPHATHS, HEHUHAHCOBH IPEIIPHUITHS B
MECTHa BaJIyTa, 3a ONpPEe/IIHE Ha MbPBOHAYAIIHUS MbPBOHAYAJICH JMXBCH MPOICHT 3a MEPUOJ OT 3 TOJHHH (3a
HEJIBM)KUMH UMOTH) WJIH CPEJICH JINXBEH MPOLEHT 10 (PMHAHCOB JIM3UHT KbM HECBBP3aHH JIMIIA 33 TOCIeTHUTE 3
TOJIMHU (32 TPAHCTIOPTHU CPEJICTBA);

o crnenuduIHa KOPEKIUS 3a JIM3UHT, CBhP3aHa ChC KOHKPETHHS aKTHB (110 TIPEIICHKA 32 BCEKU OT/ICIICH aKTUB).

o npunoxuma nudepenimanta crapka B Apto FOuuon EAJ] 3a ,,.3emu u Crpagu” e 4,05%

JIpy’KEeCTBOTO € M3JIOKEHO Ha MOTEHIMAIHU ObJENH YBEIHMYCHHUS B IPOMEHIMBUTE JIM3UHTOBY IUIAIAHUS Bb3 OCHOBA
Ha MHJEKC WIN JUXBEH MPOIEHT, KOUTO HE ca BKJIIOYCHH B JIM3MHTOBHS IIACHB JI0 BIM3aHETO UM B cuia. Korato Biszat
B CHJIa KOPEKIIMUTE B JIM3WHTOBUTE IUIAINIAHMSA, Bb3 OCHOBA Ha WHAEKC WM JMXBA, JIM3UHTOBOTO 3aJbJDKCHHE CE
IIPEOIICHABA U KOPUTHPA CIPSMO aKTHBA C NIPABO Ha MOJI3BaHE.

JIM3UHTOBHTE IUIAIAHUS Ce PABMNPEACTIAT MCIKAY ITIaBHU U (I)I/IHaHCOBI/I pa3xoau. dunaHCcOBUTE pa3xoaun €€ HAYUCIABaAT
B Ieyajdara uiu 3ary6aTa Ipe3 JIM3UHTOBUS NIEPUOM, TaKa Y€ [1a CC IMOJYYHU NOCTOSAHCH IICPUOANYICH IIPOLCHT Ha JINXBa
BBPXY OCTAaTbKa OT MaCHUBa 3a BCCKU MEPUOI.

AxTHBHUTE C IIpaBO Ha MOJI3BAHC CC OLICHABAT I10 LICHA Ha HpI/II[O6I/IBaHe, BKJIXOYBaAIla CJICIHOTO:
® CyMarta Ha IbPBOHAYAJIHOTO OLCHABAHE HA JIM3UHT'OBOTO 3aIBJIDKCHUC,
® BCJIKAaKBU JIM3UHI'OBU IUIAllaHUA, HAIPABEHW KbM HWJIU MPCAU JaTaTa Ha 3all0YBaHC, HAMAJICHU C MOJIYUYCHUTC
CTUMYJIN 34 JIN3UHT,
® BCHUYKH IIbPBOHAYAJIHU JUPCKTHU PA3XOAN U pa3Xxo/u 3a Bb3CTAHOBSBAHC.

AxTHBHUTE C IIpaBO Ha MOJI3BAHC OOMKHOBEHO Ce aMOPTU3HUPpAaT NPE3 MO-KPATKUA CPOK HA TOAHOCT Ha AKTUBA U CPOKA Ha
JIN3UHTA Ha JINHEWHa 0a3za. Ako pr)KeCTBOTO HMa OCHOBAHUE Oa M3II0JI3BAa OIIUA 3a MOKYIIKA, aKTUBBT C IMPABO Ha
TIOJI3BAHE C€ aMOpTHU3Hpa MPE3 MOJIE3HUA )KUBOT HA OCHOBHUSA aKTHB.

[lmamranusTa, CBEp3aHH ¢ KPaTKOCPOYHH JIM3UHTH HAa 000py/IBaHE M MPEBO3HH CPEICTBA, KAKTO M BCHYKHU JIM3UHTH Ha
aKTHBU C HACKA CTOMHOCT Ce NPU3HABAT Ha JIMHEelHa 0a3a KaTo pa3xoj B reyandara uim 3aryoara.

I[py)KGCTBOTO IpueMa mnpar 3a Inpu3HaBaHE€ Ha aKTUBU C IIPAaBO Ha IOJI3BAHEC OT 10,000 JICBA, KAaTO 34 Ta3u NPCLCHKA CE
B3€Ma NIpE€ABU I€HATA HA aKTHBA KaTO HOB.

HamasneHnue Ha HaeMU 110 JTU3UHTOBH JA0TOBOpH

JpyxecTBOTO € MpuioxmIo n3MeHneHneto Ha MC®PO 16 3a NTM3WHTOBUTE JOTOBOPH, IO KOUTO MMa HaMaJleHWE Ha
Haemure B pe3yatar Ha Covid-19 npes 2021 r.. [IpyxecTBOTO Ipuiiara yJeCHEHHETO 3a OTYHTaHE, KOETO MY IT03BOJISIBA
Jla He OLIEHABA JaJli JOIMYCTUMHTE OTCTHIIKH 10 JIN3UHTOBU JOTOBOPHU, KOUTO Ca MpsKa MOCIeIUla OT MaHAEMHUsATa Ha
Covid-19, ca momudukanuu Ha Ju3uHTa. JIpy>KECTBOTO Mpuiara yJIeCHEHHETO 32 OTYHTAHE IOCJICIOBATETHO MPH
JIOTOBOPH ChC CXOJHH XapaKTEPUCTUKU M TP MOZOOHHN 00CTOSATEIICTBA.

2.3.12 ®¥HAHCOBY MHCTPYMEHTH
Hpu3Ha6aHe u omnucedaHe
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OuHAaHCOBUTE aKTHBH M (PMHAHCOBUTE IACHBU C€ MPU3HABAT, KOraTo J[py>KeCTBOTO cTaHe CTpaHa MO JOTOBOPHHUTE
yCIIOBHS Ha (PMHAHCOBUS HHCTPYMEHT.

DOHUHAHCOBHUTE aKTHBHU CE OTIHUCBAT, KOraTto AOTOBOPHHUTE IIpaBa BBPXY NMAapUIHUTE IIOTOLIN OT (1)I/IHaHCOBI/I§I AKTUB
HU3TUYaT UJIM KOTaTo (bHHaHCOBI/IHT AKTUB U IO CHIIECTBO BCUYKU PUCKOBE U U3I0AN CC MPCXBBPIIAT.

DUHAHCOBUTE ACUBH CE OTIHCBAT, KOTraTo 3aAbJIZKCHUCTO, TIOCOYCHO B 1OTOBOPA, € U3IIBJIHEHO, € OTMEHCHO WJIN CPOKBT
MYy € U3TEKBJI.

K/zacuqbukauuﬂ U nNvpeOHAYATIHO OYeHsieane Ha qbuHchoeu akmueu

[TepBOHa"aTHO (PUHAHCOBUTE AaKTHBU CE OTYHTAT IO CHPABEIUINBA CTOHHOCT, KOPUTHPAHa C Pa3XOAUTE MO CAENKATa, C
U3KJIIOYeHNEe Ha (PUHAHCOBUTE AaKTHBH II0 CIIPaBeAIMBa CTOHHOCT Npe3 mnevanbara wiM 3arybara M ThPrOBCKHUTE
B3E€MaHUsl, KOUTO HE ChIbPKaT ChIIECTBEH (PMHAHCOB KOMITOHEHT. [IbpBOHaYanHaTa oleHKa Ha (PUHAHCOBUTE aKTHBU
TI0 CTIpaBeJIMBa CTOMHOCT TIpe3 IedandaTa mim 3arybara He ce KOPHIHpA C PA3XOANTE MO CENIKaTa, KOUTO CE OTIHUTAT
KaTo TeKyI pa3xoiu. [IppBOHaYaIHaTa OLICHKA HAa THPIOBCKUTE B3€MAHUsI, KOUTO HE ChABPKAT CHIICCTBEH (PMHAHCOB
KOMITOHEHT IpeJICTaBiIsABa lieHaTa Ha caenkara cbrimacHo MCOO 15.

B 3aBucumocCT OT HauMHa Ha nociacaBanio OTYUTAHC, q)I/IHaHCOBI/ITe aKTHUBH CC KJ'IaCI/I(I)I/II_[I/IpaT B €JHaA OT CJICOHHUTC
KaTeropuu:

L4 ABJITOBU UHCTPYMCHTHU IO aMOPTU3HUPAHA CTOI7[HOCT;

L4 (i)I/IHaHCOBI/I AKTHBHU 110 CIIpaBCaIMBa CTOMHOCT ape3 reyajbara uim 3ary6aTa;

o (1)I/IH8.HCOBI/I AKTHBH II0 CIIpaBCAJIMBa CTOMHOCT npe3 apyr BCeoOXBaTeH J0xX04 C 1IN 0e3 peKJ’IaCI/I(I)I/IKaL[I/Iﬂ B
reyajadaTa Win 3ary6aTa B 3aBUCUMOCT JaJI1 €a ABJIT'OBU WJIN KAIIATAJIOBU HHCTPYMCHTH.

KHaCI/I(I)I/IKaLII/IﬂTa Ha (I)I/IHaHCOBI/ITe AKTHBHU CC OIIPCACIA HA Oa3ara Ha CJICAHUTC NBC yCIOBUS:

L4 Ou3HeC MOACIBT HA ﬂpy)KSCTBOTO 34 YIpPaBJICHUC Ha q)HHaHCOBI/ITe AKTHUBH,
o XapaKTCPUCTUKUTEC HA JOTOBOPHUTEC MMApUYHHU IOTOIU Ha q)I/IHaHCOBI/IFI aKTHUB.

Benukn mpuxonu M pa3xonm, CBbpP3aHM C (PUHAHCOBUTE aKTWBH, KOMTO ca NPH3HATH B Iedandara u 3aryodara, ce
BKJIFOYBAT BbB (DMHAHCOBU DPa3xoid, (MHAHCOBH NPHUXOAM WM JPYrH (UHAHCOBHM IMO3MLUHM C H3KIIOYCHUE Ha
o0e31eHKaTa Ha ThPrOBCKUTE B3EMaHMs, KOSATO C€ MPEICTaBs Ha pel APYTU Pa3xod B OTUETA 3a Ievyanodara wiu 3arybara
U JIpyTHs BCEOOXBaTeH JOXOI.

HOC]IE()GLZI/L;O OyeHrsiedaHne Ha ¢MHGHC06M}’}’1€ akmueu

K®M Besika otdeTHa 1ata J[pykecTBOTO OIIEHSBA JaJH CHIIECTBYBAT MHIUKAIINH, Y€ JaJICH aKTHB € 00e31eHeH. B ciryuait
Ha TaKWBa WHAMKAIIMH WM KOTAaTO C€ M3MCKBA €KETrOJIeH TeCT 3a 00e3IeHKa Ha JaJieH aKThuB, JIpyKeCTBOTO OIMpenest
BB3CTAHOBUMATA CTOMHOCT Ha TO3M aKTHB. Bh3cTaHOBMMAara CTOHHOCT Ha aKTHBAa € MO-BHCOKATa OT CIIpaBeIJIMBaTa
CTOHHOCT, HaMaJICHa C Pa3XOAWTe 3a MpoJak0a Ha aKTWBa WIM Ha 00eKTa, reHepupamny napuaau notorw (OITIII) u
CTOifHOCTTa My B yroTpeda. Bb3craHOBUMaTa CTOWHOCT ce ONpezess 3a OT/AENeH aKTHB, OCBEH B Cllydaid, 4e MpH
M3MOJI3BAHETO HA aKTHBa HE Ce TeHepHpaT MapUYHH TOTOIM, KOWTO Ja ca B 3HAYUTENHA CTENeH HE3aBHCUMH OT
MIAPUIHATE TIOTOIN, THEPUPAHH OT APYTH aKTHBU WJIH TPYIH OT akTHBH. Koraro 6anaHcoBaTa CTOMHOCT Ha [JaJIcH aKTHB
i OI'TIIT e mo-BHCOKa OT HEroBaTa Bh3CTAHOBUMA CTOMHOCT, TOW ce CYUTa 32 00e3IeHeH 1 0alaHCcOBaTa My CTOMHOCT
Cce HaMaJIsBa JI0 HEeroBaTa Bb3CTaHOBUMA CTOMHOCT.

[Ipu ompenensHeTo HAa CTOWHOCTTA B yNoTpeda Ha aKTUB, OYaKBAHWUTE OBACUIN MapUYHU TOTOIM C€ TUCKOHTHUPAT 10
TXHaTa CeraliHa CTOMHOCT KaTo C€ M3IM0JI3Ba HOpMa Ha JUCKOHTHpaHE MpEeau JaHbLU, KOATO OTpa3sBa TeKyluaTa
ra3apHa OlleHKa Ha CTOHHOCTTa Ha IIApHUTE BB BPEMETO M ClIen(HYHNTE 3a aKTUBA pucKoBe. CripaBeiinBaTa CTOHHOCT,
HaMalleHa C pa3XoJuTe 3a MpogaxkdaTa ce onmpeaess Ha 6a3a Ha CKOPOIITHY MTa3apHU CAEIIKH, aKO MMa TaKWBa. AKO TaKUBa
CHETKU He Morar 1a 0b1aT HACHTUPHUINPAHH, CE TIPUIara MOIXOASII MOJIEI 3a OI[CHKA.

HanpaBeHnTe N3YHUCIICHUA CE IMOTBBPKAABAT YPEC3 MU3MOJI3BAHETO HA JAPYTrW MOACIH 3a OLCHKA WX JAPYTrd HAJIUYHH
HU3TOYHHUIIM Ha I/IH(l)OpMaIII/ISI 3a crpaBeAjiiBaTra CTOMHOCT Ha aKTUB WJIH O6CKT, reHepupall napuiHu moToHu.

WzuncnennsaTa 3a obe3leHKa ce 0asupar Ha MOAPOOHU OKOKETH W TPOTHO3HU KAJKYJAI[UH, KOUTO Ca H3TOTBEHHU
mootaenHo 3a Bceku OITII, xbM KOHTO ca pasmpenesicHd WHIWBUAYATHH aKTHBH. Te3u OIOMKETH U MPOTHO3HHU
KaIKyJaIlui OOWKHOBEHO TOKpPWUBAT MEPUOJ OT MeT TOAWHH. [IpyW MO-ABITH MEepPHOAM CE HW3YHCIABA HHJIEKC 3a
JBITOCPOYCH PACTEK M TOU Ce MpIIara clie/l IeraTa roinHa KbM OBbJICHINTE ITAPHYHH MTOTOIH.
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3arybure ot 00e3IeHKa ce TMPU3HABAT KaTo Pa3Xoy B WHAMBHIYyaJHUS OTYET 3a Tedanbara wid 3arybara u IpyTHs
BCceoOXBaTeH JOXOJA KaTo ce KiIacu(UIMpar Mo TAXHaTa (QYyHKIMs chOOPa3HO M3MOI3BaHETO (NMpPEIHA3HAYCHHUETO) HA
00€31ICHCHUS aKTHB.

K®M Besika otueTHa nata, J{py»kecTBOTO IpeleHsIBa 1y ChIIeCTBYBAT UHUKALMH, Y€ 3arybara oT 00e31eHKa Ha aKTHUB,
KOSITO € NpHU3HaTa B NMPEIXOIHH MEPHOIH, MOKE Bede Jla He CBIIECTBYBA MM IIBK Jla € HaMalsia. AKO ChIIECTBYBAT
NONOOHU HMHIUKAIMK, [[py>KeCTBOTO ONpenelsi Bh3CTAaHOBMMAaTa CTOWHOCT Ha aKTHMBAa WJIM Ha OOEKTa, TeHEepHpall
MapUyYHM MOTOLM. 3arybara oT 00e3leHKa ce Bb3CTaHOBsBa O0OpaTHO caMO TOraBa, KOTaro € HacThIIWJIA MPOMSHA B
NIPUOIN3NUTETHNTE OLEHKH, N3TOJI3BaHH IIPH ONPEENITHE Ha Bh3CTAHOBUMATa CTOMHOCT Ha aKTHBA, CJIel TPU3HABAHETO
Ha TIoCJIeIHaTa 3aryba oT oOe3neHka. Br3craHoBsBaHeTo Ha 3ary0a oT 00e3IeHKa € OTpaHnIeHo, Taka Je OaraHcoBaTa
CTOMHOCT Ha aKTHBa Jia HE HaJ[BUIIaBa HUTO HEroBaTa Bh3CTAHOBMMa CTOWHOCT, HUTO Jla HE HaJ[BUIIaBa OallaHCOBaTa
CTOMHOCT (Ccie npucliazaHe Ha aMOPTH3aIHs), KOATO Liemie qa ObJe onpeeseHa, ako He € Ouia npusHara 3aryba ot
obe3leHKka 3a aKTHBAa B IPEIXONHUTE TOAWMHH. Br3cTaHOBsBaHeTO Ha 3aryba oT OOe3leHKa ce IpH3HaBa B
WHIMBUIyaJTHHS OTYET 32 Mevajbara WK 3ary0ata v Ipyrus BCEOOXBaTeH JOXO.

e DUHAHCOBHU AKTHBH, OLICHBAHHU 110 AMOPTU3UPAHA CTOHHOCT

Ta3u kareropusi BKII0YBA HEACPUBATHBHY (PMHAHCOBH AKTHUBH KAaTO 3a€MH U B3€MaHUs ¢ (PUKCHPAHH WIN OIPEACTUMHE
IUIAIAHKs, KOUTO HE ce KOTHUpar Ha akTuBeH maszap. Ciiel IbpBOHAYAJIHOTO IMPH3HABAHE TE CE OLEHSIBAT II0
aMOpPTH3HMpaHa CTOMHOCT ¢ M3MOJ3BaHE HA METO/a Ha e(eKTHBHATa JIXBa. /IMCKOHTHpaHe HE Ce M3BBPIIBA, KOTaTo
e(peKTBT OT HEr0 € HEChIUIECTBCH. PHKOBOACTBOTO Ha J[Ipy)KECTBOTO € MpEIEeHHIO0, Y€ (MHAHCOBHTE AKTHUBH
NpeAcCTaBIABallll MAapUiHU CPEACTBA B pasiUIallaTC]IHU CMCTKH, C’LL[GGHI/I U NPpUCBACHU B3E€EMaHUA W B3E€MaHUA I10
npepocraBeHu 3aemu, kouto o MCC 39 ca OuiaM KiIacupHUIUpaHU Kato ,,KPEAUTH U B3eMaHHs’, IE C€ ABPXKAT OT
JIpy’KecTBOTO C IIeJ TOMydaBaHe Ha JOTOBOPEHHUTE IMAPHYHM MOTOIM M CE€ OYaKBa Aa IOBEIaT A0 MAPUYHHU ITOTOLH,
npeaAcTaBIdBallll CAMHCTBCHO IJIalllaHUA Ha ITIaBHUIIA U JINXBU. Tes3u (bI/IHaHCOBI/I aKTHBH Ca KJ'IaCI/I(bI/IHI/IpaHI/I n e ce
orneHsBar nocuensamo no MCPO 9 no amopTH3HpaHa CTOHHOCT.

Obe3yenkxa Ha QUHAHCOBU AKMUBU

HW3uckBanusTa 3a obesnenka cprmacio MCOO 9 usnomnssar nosede HHGOpMaIys, OpUEHTUPaHA KbM ObJAEIIETO, 3a 1a
MIPU3HAAT OYaKBAHUTE KPEIUTHH 3aryOM — MOZIENBT 32 ,,04aKBAaHUTE KPEAWTHH 3aryOu™, KOHTO 3aMecTBa ,,MOJela Ha
moHeceHuTe 3aryon”, mpencraser B MCC 39.

Jlpy>kecTBOTO MpHiIara OnpocTeH Mojie)l Ha o0e3leHka Ha ()MHAHCOBHTE aKTHBH Ionajamu B criekTbpa Ha MCDO 9
(moprdeitnen moxxox), 6asMpaH Ha CTaTHCTHYECKHM JaHHM OT Moody’s OTHOCHO BEpOSTHOCTTa Ha H3IIBJIHECHHE,
3aryOuTe NMpH HEeM3IIBJIHEHNE U OYaKBaHUTE KPEANTHH 3aryou. BerpocHnTe crarnctniecku 6a3u TaHHU UMAT CIICTHNTE
BpPEMEBH U reorpa)CKi N3MEPEHUSL:

BBHITHY cTaTUCTUYECKH TAHHU 3a 1IeNus CBAT 3a nepuoa ot 1990 1. mocera;

JlokanHM cTaTHCTUYECKH JaHHU 3a cTpaHaTa (MpUCIocoOsBaIly BRHITHUTE KbM JIOKalTHaTa cpena) 3a mepuoga ot 2011
r. 102020 .

HabopsT OT HaCOKH 3a 00€3ICHKa IPUETH OT J[py>KeCTBOTO, BKIFOYBA HH(GOPMAIIKS 32 OCHOBHUTE BUI0BE (DHHAHCOBH
aktuBu (000coOeHu B oraenanu mnoprdeinu) B obxBara Ha MC®PO 9, KOMTO ca ONKHCAHH MOAPOOHO B
KiacudukaoHHara nonutuka Ha JIpyxectBoro n Ha ['pyna EBpoxong bwirapus (,,[pynara®), Ho BKiIIOYBa IJIaBHO
CJICITHUTE BHJIOBE aKTHBH:

e [lapuyHM cpencTBa W JEMO3WUTH - B TOBAa YUCIO TAPHYHH CPEACTBA, IbpXaHU OT Ipymara B OaHKH, KaKTO U
JICTIO3UTHTE, KOUTO Ca ChC CPOK HA IOracsBaHe M HaJM4Me MOBeue OT 3 Mecela OT Jarara Ha OTYeTa;
HpyXxecTBOTO Kareropusupa OaHKHTE, B KOWTO IBP)KH MApPUYHM CPEJCTBa Ha 0a3za HA MPHUCHICHUS MM OT
peiituaroBu arenimn (Moody’s, Fitch, S&P, BAKP) peiiTHHr 1 B 3aBUCHMOCT OT HEro IpHiara pasjindeH
IIPOIICHT 32 OYAaKBAaHUTE KPEIUTHH 3aryou;

e Bzemanwns mo MPEAOCTAaBEHU 3a€MHU - B3BCMAHUA 110 IMTPEAOCTABEHU 3a€MU, KOUTO CE€ KaTCTOPU3UPAT B 3aBUCUMOCT
OT TOBa JaJik I[py)KeCTBOTO 3a€MOI0Jydaresi uMa MnpucbACcH pCﬁTHHF, KakKTO WU B 3aBUCHMOCT OT TOBa JdaJIi
B3C€MaHUATA 110 TaKMBa 3a€MH Ca IMTPOCPOUCHU.

e TBProBCcKU U APYrH B3€MaHUs — rojisiMa rpymna OT B3eMaHUsl, IPOU3TUYAIIM OT HOPMaIHaTa ThProBCKa AEHHOCT
Ha JIpy>XeCTBOTO M CBBP3aHH C OOLIMTE C/IEJIKM B HOPMaJHMS XOJl HA CTONAHCKara JeWHOCT. Jlpy)KecTBOTO
pasnens moptdeityia OT TOpPEernocoYeHnTe aKkTHBH B 5 OCHOBHHM HOpTQelna cropen TEXHHUTE CIenupUIHH
XapaKTePUCTUKH, 3 UMEHHO:
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— (A) KopnopaTuBHH KIHEHTH - BKIIOYBa BCHYKH B3EMaHHS, KOUTO NPOM3THYAT OT THPIOBCKH (HE-
(MHAHCOBH CIENKH), KOUTO Ca JOIBIHHUTEIHO pa3ielieHH 0 TeXHUTE reorpadcku ocobeHoctn Ha (1)
Honmoprdeitn A - MexxayHapoJHH KIUSHTH (BKIIOYATEITHO BCHYKH BHIOBE MEXIYHAPOIHH, HE MECTHU
kiaueHt) u (2) Ilognoprdeiin b - MecTHM KIMEHTH (BKIIOYMTETHO BCHYKH MECTHH KIIMEHTH Ha
CBOTBETHOTO MSICTO Ha ONIEpUpaHe);

— (b) MnauBunyanHu IneHTH - B Hoprdedaa ca BKIIOYEHH BCHYKM B3eMaHHS W JAPYTUH B3eMaHUS
(HeduHAHCOBH) OT (PU3MUYECKH JINIA;

— (B) CBbp3anu nuna - BKJIIOYBA BCHYKH THPTOBCKH M IpyTH B3€MaHHMs OT CBbP3aHU Jinna Ha [ pymara, kakTo
1 B paMKHUTE Ha rpymarta, cnopen oourure n3uckBauus Ha MCC 24 , OnoBecTsiBaHE Ha CBbpP3aHH JIMIA™;

— (T') B3emanus mon HaOmOnEHNE - MOCICTHUAT NOPT(HEHT BKIIOUYBA BCHYKH JPYTH B3EMaHHs, KOUTO Ca
npocpodeHH nmosede ot 120 IHHU, HO Bce OLIE He ce pa3lIekaaT KaTo 00eKT Ha MHIMBHAYAJICH Iperie]
nopajay crenquuKaTa Ha OTHOILCHHUATA C KOHTPAreHTa;

— () Apyru B3eMaHHs, OLICHEHH HWHIMBUIYATHO - BCHYKH JPYTU aKTHBHU (THPTrOBCKU M OPYTU B3CMaHUs),
KOUTO ca IpocpoueHH 3a mosede oT 150 nHu u TpsiOBa na ObIar oOEKT Ha MHAMBUAYyajHA OLEHKA 3a
o0e31eHKa.

Kﬂacud)ukauuﬂ U nvbpeOHAYAIIHO OYeHABAHe Ha qbuHchoeu nacueu

DUHAHCOBUTE MACHBH BKJIIOUBAT 3aABJIZKCHUC I10 o6np1rau1/11/1, TOJIYy4Y€HHU 3aCMU (erI[I/ITI/I), 3abJDKCHUA 110 JIU3UHIOBU
AOTOBOPH, 3aAbJLKCHUA KbM JOCTABUMIHN U APYT'd KOHTPAre¢HTH.

DUHAHCOBUTE MACUBH C€ MIPU3HABAT IIPE3 NEPHUO/IA HA 3a€Ma ChC CyMaTa Ha MOJyYE€HUTE NOCThIUICHHS, [TIaBHUIIATA,
HaMalleHa ¢ pa3xomuTe o caenkara. [Ipes ciuenBamuTe neproan (UHAHCOBUTE MACHBH CE H3MEPBAT 110 aMOPTH3HPaHa
CTOMHOCT, paBHA Ha KallUTaJu3UpaHara CTOHHOCT, KOTaTo ce Mpujiara MeToIbT Ha e()eKTUBHMS JIMXBEH NPOLICHT. B
HWHAMBUIYaJIHUS OTUET 3a Meyasbara win 3arybara u Ipyrus BCeoOXBaTeH JOXOA, Pa3XOaUTe 0 3aeMa ce IpU3HaBaT
IIpe3 NepUo/ia Ha CPOKa Ha 3aeMa.

TeKyH.[I/ITe MaCuMBH, KaTO HATPUMEP 3aAbJDKCHUEC KbM JOCTABUUIH, AbIICPHU U ACOLUHUPAHU NPCANIPUATAL U APYTU
3abJDKCHUA, CE€ OLUCHABAT 110 aMOPTHU3HUpaHa CTOI>'IHOCT, KOSITO OOMKHOBEHO ChOTBETCTBA HA HOMHHAJIHATA CTOMHOCT.

2.3.13 Marepuajnu 3anacu

B cebecToifHOCTTa HAa MaTepHAITHUTE 3aMlacy C€ BKJIIOYBAT JTUPEKTHUTE Pa3XoH MO 3aKyITyBaHETO HIIU IPOU3BOJCTBOTO
1M, TpepaboTKaTa U APYTH MPEeKH Pa3XolH, CBbP3aHM C JIOCTaBKaTa MM, KaKTO M 4acT OT OOILINTE MPOM3BOJCTBEHU
pasxony, orpezieneHa Ha 6a3aTa Ha HOpPMaJIeH MPOM3BOJCTBEH KamanuteT. OHMHAHCOBHUTE Pa3XOJH HE Ce BKIIOYBAT B
CTOMHOCTTA Ha MaTepHanHuTe 3anacu. KbM kpas Ha BCEKH OTUETEH NEPUO MaTepHaIHUTE 3alach CE OLEHABAT 10 MO-
HHCKaTa OT ce0eCTOMHOCTTa UM U TAXHATa HETHA peanusyeMa cToiHocT. Cymara Ha BCsiKa 00e3lieHKa Ha MaTepUallHUTe
3amacy 1o HeTHaTa UM peajnu3yeMa CTOMHOCT ce MPHU3HaBa KaTo pa3xo[ 3a MepHoja Ha 00e3IeHKaTa.

Hetnara pcaim3zyema CTOMHOCT MpeacTaBjsiBa O4YakKBaHaTa IMPpOAaXHa HE€HAa Ha MaTCpHUAJIHUTE 3aracu, HaMalicHa C
O4YaKBAaHUTEC pa3xoau 1O npona>K6aTa. B cnyqaﬁ HC MAaTCpUaJIHUTC 3alacu ca OunM Beue 0663HCHCHI/I J0 HETHAaTa UM
pcanmzyema CTOMHOCT U B MOCJEABAI OTYETEH MEPUOJ CEC OKaXe, 4€ YCJIOBUATA TOBEJIN I0 o6e3ueHKaTa HEC Ca BCYC
HaJIMIE, TO CC BB3NIPpUEMaA HOBATa UM HECTHA p€ajindyeMa CTOMHOCT. CyMaTa Ha BB3CTaHOBSABAHCTO MOXKEC J1a 61)}16 caMo
A0 pa3Mepa Ha OajaHcoBaTa CTOMHOCT Ha MaTepuaIHUTE 3allaCu Nnpeau 0663HCHKaTa. CyMaTa Ha O6paTHO
BB3CTAHOBsIBaHE HA CTOMHOCTTA Ha MAaTepHUAJIHUTE 3allaCh C€ OTYUTA KATO HaMAJICHUEC Ha PA3XOAUTE 3a MATCpUaJIn 3a
nepuoaa, B KOMTO Bb3HHKBA BH3CTAHOBSIBAHETO.

JIpy’XeCTBOTO OIIPEAEIs Pa3XOAUTE 3a MATEPHAIIHH 3alacH, KaTo W3MOJI3Ba METO/Ia IbPBA BXOSIA — IbPBA U3XOAAIIA.
2.3.14 Ilapu ¥ MapUYHU eKBUBAJEHTH

[TapuTe 1 mapUIHNUTE EKBUBAJICHTH CE CHCTOAT OT HATMYHHUTE TTapH B OpOH M MapuyHM CPEACTBA IO OAHKOBU CMETKH.
2.3.15 HeTekymiu aKTMBM M NACUBHU, KJIaCH(PUIMPAHN KATO AbP:KAaHM 32 MPOAAK0a U NPeyCTAHOBEHH IeHHOCTH

Korato JIpyxecTBOTO Bh3HAMEpsIBA Ja MPOAaae HETeKyl aKTUB WM Tpyra akTUBH (TpyIa 3a 0CBOOOXKIaBaHE) U aKo
npoAaxkbara € MHOTO BEPOSATHO Jia ObJie OCHIECTBEHA B 12-MeceueH CpoK, aKTUBBT WM TpyTaTa 3a 0CBOOOXKIaBaHE Ce
KiIacuuIupaT KaTo JbpKAHH 33 MPOJaK0a U ce IMPEACTABAT OTICIHO B OTYETA 32 (PHHAHCOBOTO CHCTOSHUE.
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[MacuBu ce kimacupuIMpaT KaTto ABPKAaHHU 3a Mpopaxkda M ce MPEeICTaBAT Karo TakWBa B OTYETa 3a (PHHAHCOBOTO
CBhCTOSIHUE, CaMO aKO ca JUPEKTHO CBbP3aHU C IpyraTa 3a 0CBOOOKIaBaHE.

AxTHBH, KTacUPUIPaHN KaToO ABPXKAHU 3a MpoAax0a, ce OIEHABAT IO ITO-HUCKATa OT TSAXHaTa OalmaHcoBa CTOWHOCT
HEMOCPEICTBEHO CIIe]] TAXHOTO ONpEAEIIHE KaTo AbpKaHH 3a MpoJax0a U TSAXHATa CIpaBe/UIMBa CTOMHOCT, HaMaJleHa
¢ pasxomure mo mponaxkbara nMm. HAkom akTWBHM, Ibp)KaHH 3a HpoAax0a, KaTro (MHAHCOBHM aKTHBHM WIHM aKTHBH IO
OTCPOYEHH JJaHBIIH, IPOABIIKABAT Ja CE OICHABAT B CHOTBETCTBUE CHC CUCTOBOHATA ITOJUTHKA OTHOCHO TE3U AKTUBH
Ha J[pyxecTBOTO. AKTHBHTE, KJIaCU(ULIUPAHH KaTO AbPrKaHH 32 POAaX0a, He MoAJIeKaT Ha aMOPTU3ALIUS ClIe]l TIXHOTO
KJIacuuLIUpaHe KaTo AbpKaHU 3a IPOoAaXoa.

[NeuanOute wu 3aryourte, Bh3HUKHAIN OT IPOJakOaTa WIIH TPEOIICHKATa Ha IPEYCTAHOBEHH JICHHOCTH, CE MPEICTABSAT,
KaKTO € OIIMCaHo B MosicHenue 2.4.7.

2.3.16 CoOcTBeH KanuTaJl, pe3epBHy U MJIALIAHUA HA THBHIECHTH

OCHOBHUAT KaIlMTaJl € IPEACTaBeH 110 HOMUHAJIHATA CTOMHOCT CHIVIACHO ChACOHNTE PELICHHS 38 PETUCTPALUATA MY.
Pezepure ca popmMupaH OT 3aKOHOBH H OOIIN PE3CPBH.

Hepasnpenemnenara newan6a/ (Harpymanara 3ary6a) BKIFOYBa TEKYIIHs (UHAHCOB pe3yiITaT U HATPYHMAHUTE ITe9aaon 1
HETIOKPUTH 3aryOu OT MUHAJIU TOJHHH.

3abDKeHUSITA 32 [UIAIAHe HA JIMBUACHTH Ha aKIIMOHEPUTE Ca BKIIFOYEHH HA el ,,3a8Ib/DKCHHUS KbM CBbP3aHHU JIUIa” B
oryera 3a (UHAHCOBOTO CHCTOSHME, KOTATO AWBHICHTUTE ca OJOOpEHHM 3a pasmpesielicHHe OT 00II0TO chOpaHue Ha
AKI[MOHEPUTE TIPEU Kpasi Ha OTYETHHUS IEPUOI.

2.3.17 IleHCHOHHY M KPAaTKOCPOYHH BB3HATPaKIeHHs HA MepcoHasia

Jpy>XecTBOTO OTYHMTA KPATKOCPOUHM 3aJIBJDKEHHS MO KOMIEHCHUPYEMH OTIYCKH, Bb3HUKHAIHM MOpPagy HEU3MOI3BaH
IUTaTCH TOAMIICH OTITYCK B CIIy9anuTe, B KOMTO CE OYakBa TOW Ja OBIAT IONI3BaH B paMKHUTE HA 12 Mecera cien garata
Ha OTYETHHsS MEPHUOJ, MPe3 KOMTO HAeTHUTE JIMIA Ca TMOJOXKWIA TPYAa, CBbP3aH C Te3W OTMyCKHU. KparkocpodHute
3aIBJDKEHUS KbM TEPCOHANA BKITIOUBAT HAIHUIIH, 3aIUIaTH U COIIMATHU OCUTYPOBKH.

CbriacHO OBArapcKoOTO TPYIOBO 3aKOHOAATENICTBO, [IpyKeCTBOTO KaTo paboToaaTed, € 3aJbJDKCHO 1a U3IIJIaTH ABE HIIH
nrecT OpyTHH MECEUHH 3aIUlaTH Ha CBOWTE CIIYXKHUTENIM IPH MEHCHOHHUPAHE, B 3aBUCHMOCT OT MPOCIYKEHOTO BpEME.
Axo ciyxuren e pabotun B ABto FOHMoH EAJ] B mpoxsmkenne Ha 10 roguHu, ToM moiydaBa mectT OpyTHH MECCUHI
3aryary, Mpyu MeHCHOHUpaHe, a ako € paboTui no-manko ot 10 roguHu — qBe OpyTHH MECEYHH 3aruiaTu. J[pykecTBOTO
HE e IPU3HAJIOo MPOBU3HKs 3a 00e3IIeTeHNe IPH IEHCUOHUPaHe, 3aIl0T0 HAMA YJeHOBE Ha IIEpPCOHAja, KOUTO Ce OYakBa
Jla ce TIEHCUOHMPAT TIpe3 CIIE/BAIIUTE TI€T TOIUHH.

I[py)KCCTBOTO HEC € pa3pa60TBaJ10 1 HC IIpuJiara 1jaHOBE 34 Bb3HAI'PAKACHUS HA CIIYKUTCIUTE CJICA HAITyCKaHEC.

2.3.18 Jloxox Ha akumst

OCHOBHHTE JOXOIH Ha aKIMA c€ M3YHCIIBAT KaTo Ce pa3J/iesd HeTHa revanba uiM 3aryba 3a nmepuoja, mojexania Ha
pasmpeneneHne MeXIy aKIMOHEpWUTe, MpUTEXaTelr Ha OOMKHOBEHM aKIMH, Ha CPEIHO-TIpETerNieHus Opoil Ha
Ibp>KaHUTEe OOMKHOBEHH aKIIHU 32 TIEPHOJIA.

CpeqHo-TIpeTeryieHusAT Opoil aKIuK IpeICTaBisABa OposAT Ha AbpKaHUTE OOMKHOBCHH aKIIUHM B HA4aJOTO HA MEPHOJA,
KOpPUTHpaH ¢ Opost Ha OOpaTHO M3KYIICHUTE OOMKHOBCHH aKIMU M HA HOBOU3IAICHUTE TAKUBA IIPE3 MEPHO/IA, YMHOKCH
10 cpeqHo-BpemeBus (aktop. To3u hakTop uzpassiea Opost Ha THUTE, PE3 KOUTO KOHKPETHUTE aKIMK ca OUITN TbpIKaHH,
CIpsAMO o0 Opoif Ha THUTE Ipe3 MePUOa.

[Tpu xanuranu3anus, 60HyC eMHCHS WM pa3aelsiHe, OposT Ha OOMKHOBEHHUTE aKIIMHU, KOUTO ca B OOPBIIEHHE /10 JaTaTa
Ha TOBa CHOWTHE, c€ KOPHI'Hpa, 3a Ja Ce OTpasH IpOIOpPHUOHAIHATA NMPOMSHA B Oposi HA OOMKHOBEHHTE aKIWHU B
0OpBIICHNE TaKa, CSIKAIl CEOUTHETO Ce € CIYYHIIIO B HAYaJIOTO Ha MPEJCTaBEeHUs Hall-paHEeH Mepro.

Jloxomu Ha aKIMK C HAMaJ€HAa CTOMHOCT HE C€ M3YMCIIABAT, ThH KAaTO HsAMA U3aJ¢HU IMOTSHIIMAIHN aKIIMH ¢ HaMaJIcHa
CTOMHOCT.

2.3.19 IIpoBu3uM, yCJIOBHU MACHBY M YCJIOBHH aKTHBH

[IpoBu3uu ce mpu3HaBar, korato J[py»kecTBOTO UMa CETAIIHO 3abJDKeHNE (MPABHO MU KOHCTPYKTHUBHO) B pe3yJTaT Ha
MHUHAIU CHOWUTHUS, KOTaTO MMa BEPOATHOCT 3a IOTacsiBaHE HA 3aJBDKCHHUETO Ja ObJie HEOOXOIMM MOTOK OT PEeCypcH,
ChIBpXKAIN] MKOHOMHYSCKH TON3M M KOraro MoOXe Ja Oblle HallpaBeHa HaJAe)KIHA OICHKa Ha CTOWHOCTTa Ha
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3agpmxenuero. Koraro JIpyxecTBOTO o4akBa, 4e HAKOM WIJIM BCHYKHM HEOOXOOMMH 3a ypPEKNAaHETO Ha MPOBU3HUSATA
pas3xonu e ObAaT Bb3CTaHOBEHH, HAIIPUMED ChIVIACHO 3aCTPaX0BaTelIeH I0TOBOP, Bb3CTAHOBSBAHETO CE IPU3HABA KATO
OTJIeJICH aKTUB, HO CAMO TOTaBa KOTaTo € IPAKTU4ECKH CUTYPHO, Y€ Te3U pa3xoiHu lie ObJaT Bb3cTaHOBEHHU. Pasxonure
3a IPOBU3UH C€ MPEICTABAT B MHANBHUAYAIHHS OTUET 32 Iedanbara Uiy 3arybara u Apyrus BceoOXBaTeH J0XOJ, HETHO
OT cyMmara Ha Bb3CTaHOBEHHUTE pa3xoau. Koraro eekThT OT BpeMeBUTE Pa3IMKN B CTOWHOCTTA HA TAPUTE € CHIIECTBEH,
MIPOBU3UUTE C€ TUCKOHTUPAT, KaTo Ce U3I0JI3Ba TEKyIl[a HOpMa Ha IUCKOHTHpaHe Npeu AaHbIH, KOSTO 0Tpa3siBa, Koraro
€ YMECTHO, CHeUM(pHUYHUTE 3a 3aABJDKEHHETO pHCKoBe. Korarto ce wM3mom3Ba UCKOHTHpaHE, YBEIHMYEHHUETO Ha
MIPOBH3HUATA B PE3YyNITAT Ha M3MUHAJIOTO BPEME CE€ TPEACTaBs KaTo (PUHAHCOB pa3Xop.

2.4. TIpeueHKH OT onpeaeJIsiio 3HaYeHHe NP MPHJIaraHe C4eTOBOAHATA NOJIUTHKA Ha JlpyxecTBoTo. Ki1louoBu
NPUOIM3NUTETHU OLEHKH U NMPeNoJI0JKeHHUS C BHCOKA HECUT'YPHOCT.

W3roTBsaHeTO Ha MHAMBUAYaTHMSA (PMHAHCOB OTYET Hajlara pbKOBOJACTBOTO 1a HAIPaBH NPELEHKH, MPUOIH3UTEIHH
OIIEHKU U MPENOI0KEHUS, KOUTO BIUAAT BbPXY CTOMHOCTTa HAa OTUETEHUTE aKTHBU U ITACHUBU, U ONOBECTSABAHETO Ha
YCJIOBHHM NAacWBH KbM JlaTaTa Ha WHIMBHUIYAIHUs OTYET 3a (PMHAHCOBOTO CHCTOSIHUE, KAKTO M BBPXY OTUETECHHTE
NIPUXOJM M Pa3Xoau 3a mepuona. HecurypHocTute, CBBp3aHU C HAlPAaBEHHUTE IPEIIIOJIOKEHUS M MPUOIH3UTETHH
OLIEHKH OMXa MOTJIM J1a TOBe/AaT 70 (pakTHUECKH pe3yITaTH, KOUTO Jja U3UCKBAT CHIIECTBEHN KOPEKLUH B OaJlaHCOBHTE
CTOWHOCTH Ha ChOTBETHUTE aKTHBH WM ACUBU B CJICABAIIN OTUYCTHU IEPHUOIU.

(a) 3HaYMMM NpeleHKH U JONYCKAHUS
Axmueu no omcpouenu 0anvyu
JdanbyHa 3aryda

OueHkara Ha BEpOATHOCTTA 3a ObJEHIN 00IaracMH JOXOIH 33 YCBOSBAHETO Ha OTCPOYCHU NAaHBYHU aKTHBHU ce Oazupa
Ha HocJIeHaTa ofo0peHa OOKETHA NPOTHO3a, KOPUIHpaHa OTHOCHO 3HAYUMHU HEOOJaraeMu NMPUXOAHM U Pa3sXogu U
crieli(MYHN OTPaHUYCHUS 32 IPEHACSHE HAa HEU3ION3BaHU JaHbYHH 3aryOu WM KpeIUTH. AKO HaJe)K[Ha IPOTHO3a 32
obnaraeM JOXOJ IPeAroiara BEpoSTHOTO H3IOI3BaHE HA OTCPOYCH JaHBUYCH aKTUB OCOOCHO B CITy4Yau, KOraTo aKTHBBT
MOXE Ja ce ymorpebu 0Oe3 BpeMEBO OTpaHHYEHHE, TOTaBa OTCPOUYCHHAT JaHBUCH aKTUB C€ IPHU3HABA M3LATO.
[lpu3HaBaHeTO Ha OTCPOYCHM NAHBUYHM AaKTUBH, KOMTO IOIJIEKAT HAa OINpPEAETICHU NPaBHU WM HKOHOMHYECKH
OTpaHWYCHUs WM HECHT'YPHOCT, C€ MpeleHsBa OT PBKOBOACTBOTO 3a BCEKM OTHETeH ciydad Ha Oaszara Ha
crnenuuIHUTE PAKTA U 0OCTOATEICTRA.

Ha 6a3a To3n nozxoz 1 mposiBIBaiiKy BICOKa /1032 KOHCEPBATHBHOCT, PHKOBOACTBOTO € IPEIIEHHJIO Ja HE PU3HAE aKTHB
10 OTCPOYEHH IaHBLH B TOAMIIHKS MHAUBUAYaeH (UHAHCOB oTueT 3a 2022 1. BbpXY JaHbuyHaTa 3aryoa kem 31.12.2022
L. B pa3mep Ha 138 xuil. JB.

,Z[LJ'IFOBH HHCTPYMEHTH, OCHSABAHHU 110 aMOPTU3HUPaHa CTOMHOCT

AHanu3bT W HAMEpPEHUsATa Ha PHKOBOJICTBOTO ca MOTBBPACHHM OT OW3HEC Mojelia Ha Ibp)KaHE Ha JIBITOBUTE
WHCTPYMEHTH, KOUTO OTTOBApST Ha M3WCKBAaHUATA 32 IMOJydaBaHE Ha IUIAIAHUS SAWHCTBCHO HA IIABHHIA W JIMXBH U
JTbp)KaHe Ha aKTUBUTE IO ChOMPAHETO Ha TOTOBOPEHHUTE MAPUYHHU MOTOIH OT OOJIHraI[MUTe, KOUTO ¢a KiacH(DUIIUpaHH
KaTo JBITOBHM MHCTPYMEHTH, OICHSBAHM MO aMOpPTH3WpaHa CTOHHOCT. ToBa pelieHHe € ChOOpa3eHo C TeKylaTra
JUKBUAHOCT U KanuTana Ha [IpyxkecTBOTO.

(0) HecurypHocT Ha C4eTOBOJHUTE NPUOIU3UTETHHU OLIEHKH

O0e3ueHKa HA MHBECTULMHU B IbLIEPHU IPY:KeCTBA

3a 3aryba oT 00e3IeHKA ce ITPH3HaBa CyMara, ¢ KOsATO OalaHcOBaTa CTOMHOCT Ha JIaJICH aKTUB WM eIMHUIIA, TeHepUpania
MapUyHU TOTOLM, MpPEBUILAaBa Bb3CTAHOBHMATa UM CTOMHOCT, KOSITO € MO-BUCOKaTa OT CHpaBeljIMBaTa CTOMHOCT,
HaMalleHa ¢ pa3xXoauTe N0 Mpofakda Ha Ja/ieH aKTHUB, U HETOBaTa CTOMHOCT B ymoTpeba. 3a 1a onpeaess CTORHOCTTa B
ynorpeda, ppKOBOJACTBOTO Ha [IpyKECTBOTO H3YHCIIAIBA OYaKBAHWTE OBICINM MAPUYHU TOTOIM 32 BCSIKA CIMHUIA,
TeHepHpala MapudHd MOTOIU, W OMpEAess MOAXOMAIIHNS JUCKOHTOB (DaKTOp C IeN KaJKyJlupaHe Ha HACcTOsIIaTa
CTOWHOCT Ha TE€3HW MapUYHU MOTONH. [Ipy M3unCsiBaHEe HA OYaKBaHHUTE OBACIN MAPUIHU TTOTOLN PHKOBOJACTBOTO MPaBU
MIPEAIONIOKEHUs] OTHOCHO ObjaemuTe OpyTHH medaynOu. Te3u MpeanojoXKeHHs ca CBbpP3aHH C OBbIACIIN CHOUTHS U
oOcTosiTencTBa. JJeHCTBUTETHATE PE3yITaTH MOTAT Jia Ce Pa3JINuaBar U Ja HAJIOKAT 3HAYUTCITHH KOPEKIIUH B AKTUBUTE
Ha JIpy>KecTBOTO Mpe3 cieBaliara OTYeTHA FOANHA.

B moBeueTo ciydanm mpu ONpEAENSHETO Ha NPHIOKHUMHS JUCKOHTOB (hakTOp CE NMpaBU OLEHKA Ha ITOIXOASIINTE
KOpPEeKIINM BBB BPB3Ka C Ma3apHUS PUCK W DPHUCKOBHTE (AKTOpH, KOUTO ca CHEHU(PHIHM 3a OTACIHUTE aKTHUBH.
JpyXecTBOTO U3M0JI3Ba BHHIIHY OLEHUTENN IIPU ONIPEJEIIHE CIIPaBeJINBaTa CTOMHOCT HA MHBECTUIIMATA B AbIIEPHU
JPYy’KECTBa 3a BCAKA KaJICHAAPHA T'OJUHA.
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JpyXecTBOTO HE € OTYUTAJIO 3aryOH OT 00e3IleHKa Ha MHBECTUITNH B IBbIEPHU JApyxkecTBa mpe3 2022 r. Bv3 ocHOBa Ha
HaIIPaBEHU OLICHKU 3a OIIpeleIIsIHE Ha CIPAaBEIMBATa CTOMHOCT Ha MHBECTULIMUTE B IBIIEPHU ApysKecTBa npe3 2021 r.
JpyXecTBOTO € 0T4eIno 3ary0u oT oOe3leHKa Ha HETeKYIIN aKTHBH B pa3Mep Ha 43 268 Xuil. IB.

B moBedeTo cimydanm mpu ONpPEAENSHETO Ha HPHIOKHUMES TUCKOHTOB (haKTOp CE NMpaBU OLECHKA Ha ITOIXOAAIINTE
KOPEKLIMH BbB BPb3Ka C Ma3apHUs PUCK U PUCKOBUTE (DaKTOPH, KOUTO ca CHeUU(pHUIHN 3a OLIEHABaHUs 00EKT, TeHepHpalll
MTApUYHY TOTOIIH.

HN3mepBaHe HA OYAKBAHMTE KPEAUTHHU 3aryomn

Jlpy’XecTBOTO MpHiIara Mozel Ha O4aKBaHUTE KPEAWTHHU 3aryOu M MpeneHsBa aJeKBaTHOCTTA Ha o0e3leHKaTa Ha 0a3a
Ha Bb3pPacTOB aHAJIN3 HA B3EMaHMUATA, HICTOPUIECKU OIMT 32 HUBOTO HA OTIMCBAHE HA HECHONPAEMH B3EMaHUs, KAKTO U
aHaJIM3 Ha IUIaTeKOCIIOCOOHOCTTa Ha CHOTBETHHS KOHTPAreHT, IPOMEHH B JOTOBOPSHUTE YCJIOBHS Ha IUIAILlAHE U JIP.
Axo (pUHAHCOBOTO CHCTOSHHE M PE3YJITATUTE OT ACHHOCTTa HA KOHTPAreHTUTE CE BIIOIIAT HaJl 0O4aKBaHOTO, CTOMHOCTTa
Ha B3€MaHMATA, KOUTO TpsiOBa 1a ObJAaT OTMHCAHM MpE3 CIIENBAIM OTYCTHHU IEPHOAM, MOXKE 1a ObJe MOo-roisiMa OT
OuyaKBaHaTa KbM OTYETHATa JaTa.

Hal‘/’[—,u06paTa MpeleHKa Ha PBKOBOACTBOTO HNPpU OHNPEACIAHEC Ha OYAKBAHHUTEC KPECAUTHU 3ary61/1 OT B3CMaHUA II0
IpeaoCTaBE€HU 3a€MU U THPIrOBCKU U APYTI' B3EMaHUA CE€ OTpa3siBa BbB q)HHaHCOBI/ITe OTYCTHU Ha I[py)KeCTBOTO, KaKTO
CJICABa:

e Oruer 3a nevyanbara Wiy 3arybara U IpyTus BceoOXBaTeH noxo/ — 3a mepuoma ot 01.01.2022 mo 31.12.2022
r. [IpyecTBOTO MpH3HaBa HETEH pa3xon B pa3mep Ha § xwi. iB. (o1 01.01.2021 mo 31.12.2021 1. — 187 xmt.
JIB.).

e Oruer 3a pUHAHCOBOTO cheTossHUE — KBM 31.12.2022 1. JIpy>kecTBOTO Ipu3HaBa 00e3leHka Ha (GUHAHCOBU
akTHBH B 0011 pa3mep ot 312 xw. nB. (kbM 31.12.2021 1. — 304 xw. 1B.)

PBKOBOACTBOTO cuWTa, Y€ MPEANPUETHTE NESHCTBHS MpEACTaBIIBAT Hail-qo0paTa HaaeKHa HHPOpMAIUI KbM JaTrara
Ha ChCTaBSHE HAa MHIUBUIYaTHUS (PUHAHCOB OTYET. BBIIpeKn TOBa, pPHKOBOICTBOTO OTYHUTA PUCKOBETE, Y€ € BH3MOKHO
peaNHuTe pe3yaTaTH Jia ce pa3indaBaT OT IPUOIH3UTEIHUTE OLCHKH KbM Ta3H Jara.

JIn3uHroBM A0OTrOBOpH - omnpeaecjssHe Ha NOAXOAHAIIHUS JUMCKOHTOB IMPOUEHT 3a OLCHKA Ha JIM3UHIOBUTE
3AAbJ/IXKCHUA

Korato JIpyxkecTBOTO He MOXE JIECHO Ja OMpPENEeNTH JIMXBEHHUS MPOICHT, BKIIOYEH B JIM3MHTA, H3IMOJ3Ba CBOS
nmudepernuaneH muxseH nporeHT (IBR) 3a onpenersHe Ha cTOWHOCTTA Ha JTH3HHTOBUTE 3aabDkeHus. IBR e nmuxBenmsT
MIPOIICHT, KoiiTo [IpykecTBOTO OM TpsAOBAO A2 IUIATH, 32 J1a B3eMe 3aeM 3a IO00EH CPOK U C MOJ00HA TapaHIus, 3a Ja
MOJTy4d CPEJCTBATa, HEOOXOAMMHU 32 MPUAOOMBAHETO HAa aKTHB C MOJ00HA CTOWHOCT U XapaKTePUCTUKH Ha aKTHUBa C
MpaBoO Ha TIOJ3BaHE, B MOA0OHAa WMKOHOMHU4Yecka cpena. CienoBarenno IBR orpasssa ToBa, koeTo JpykecTBOTO ,,0M
TpsIOBayoO Ja IUIATH, KOETO M3WCKBA OIIEHKA, KOTaTO HAMa HAJTHMYHHU HAOIIOJAacMHU JIMXBEHU TPOICHTH (HAIpuMep 3a
JBIICPHH IPYKECTBA, KOUTO HE CKITIOUBAT CACIKH 32 (PHMHAHCHUPAHE) WIIH KOraTo Te TPsiOBa 1a ObJaT KOPUTHPAHH, 32 J1a
OTpassT CPOKBT U yCIOBUATA Ha u3uHTa. [pyxecTtBoTo oneHsiBa IBR, karo n3non3sa Hanmu4yHU JaHHH (KAaTO Ma3apHU
JMUXBEHH IPOICHTH), KOTaTO ca HAJIWYHH, W C€ M3WCKBA Ja HAIPaBH ONPENEICHU CICHU(PUIHH 33 MPEATPHITHCTO
OIIEHKH (KaTO HalpuMep KpeAUTeH PEUTHHT Ha APYKECTBO).

3. YnpapieHue Ha GUHAHCOBUS PUCK

KaTeropvm (]wmchonn AKTHUBHU U NACUBU

BanancoBuTe cTOHHOCTH HA (UHAHCOBUTE aKTHBH U MTACUBH Ha J[py’keCTBOTO Morar ja ObJaT NpeACTaBeHH B CIICAHUTE
KaTerOpHH:

@dOuHAHCOBY AKTHBH 2022 2021

B XWJIAOH JICBA

I[’I)J'II‘OBI/I HUHCTPYMCEHTH IO aMOPTHU3UpPAaHa CTOMHOCT:

B3eManus oT cBBbp3aHH JIUIIA 23116 46 815
Jpyru B3eMaHus U aKTUBU 10 056 1151
ITapuunu cpencTBa U NapUYHU €KBUBAJIEHTU 24 23

33196 47989

dunaHCcOBY NaCUBH
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B XHUJISIM JIEBa 2022 2021

®uHAHCOBU [TACUBU, OTYUTAHU IO aMOPTU3HpaHA CTOMHOCT:

3aemu OT pUHAHCOBU U HE(HPUHAHCOBH MHCTUTYLIUH 4916 24 553
3a1bKEHUs 10 OOJMTaliOHHH 3a8MHU 4908 5058
KpatkocpoyHu ThProBCKU 3aAbJIKEHUS 834 1434
3arpiDKeHUs] KbM CBBP3aHH JTUIA 18793 25140
Jpyru 3anbmkeHus 68 264

29519 56 449

®daxkTopu, onpeneasai GUHAHCOBHS PUCK

OchlecTBsBaiky JieiiHOCTTa CH, J[py>KECTBOTO € M3JIOKEHO Ha MHOrooOpa3HU (PMHAHCOBH PHCKOBE: Ma3apeH PHCK
(BKITIOUBAII] BATyTE€H PUCK, PUCK OT MIPOMSHA B CIPAaBENINBATA CTOMHOCT HAa ()MHAHCOBUTE MHCTPYMEHTH IIOJ BIMSHHE
Ha Ta3apHUTE JIMXBCHW HUBA M IICHOBH PHCK), KPEAUTECH PHCK, JUKBHUICH PUCK M PUCK OT NPOMSHA Ha OBICIINTE
MIApUYHU TOTOIM B PE3yNITaT Ha MPOMSHA B NTa3apHUTE JTMXBEHHU HUBA. [Iporpamara 3a IUUIOCTHO yIpaBlIeHHE Ha pUCKa
€ CBhCpPENOTOYCHA BBPXY HETPEIBHIMMOCTTA Ha (PMHAHCOBHTE Masapd M MMa 3a [EJ Ja HaMaJd CBEHTYaJHUTE
HeOIaronpusTHY e(heKTH BEPXY (prHAHCOBUS pe3ynraT Ha J{py>KecTBOTO.

Haii-cpimecTBenuTe pUHAHCOBH PUCKOBE, HA KOUTO € U3JIOKEHO J[py’KecTBOTO, ca ONHMCAHH 0-/10TY:
3.1 AHaJM3 HA NAa3apHUS PUCK

BCJ'IGI[CTBI/IG Ha HU3I0JI3BAHCTO Ha (1)I/IHaHCOBI/I HHCTPYMCHTH ﬂpy)KGCTBOTO € H3JIOKCHO Ha Ma3apeH PUCK U II0-
KOHKPCTHO Ha PUCK OT NIPOMCHHU BbB BAJIYTHUS KypC, JINXBCH PUCK, KAKTO U PHUCK OT MIPOMsAHATA HAa KOHKPCTHU LCHU,
KOCTO CC€ OBJIKMU Ha OII€paTUBHATA U UHBECTUILIMOHHATA IEHHOCT Ha ley)KeCTBOTO.

BajsyreH puck

JlpyxecTBOTO orepupa npenuMHo B bearapus. B bearapus ot 1996 . MmecTHaTa BajyTa € GUKCHpaHa KbM €BPOTO U 3a
TOBA BAYTHHS PUCK € MHHUMHU3UPAH.

Hacrosmata emuicust KOpIopaTUBHE OOJIMTanuu € JeHoMuHupaHa B yeBa (BGN). Hammumero u mogaspkaHeTo Ha
JeficTBamaTa cucteMa Ha (PMKCHUpaH BAIyTeH Kypc MEXIY JIeB M €BPO U 3alla3BaHETO Ha pekuMa Ha BalyTeH Oop 1o
IpreMaHeTo Ha cTpaHaTa B EBpo3oHaTa, ompenemnsT IuIcara Ha CHIICCTBEH BaJTyTCH PUCK 32 WHBECTHTOPH, YHHTO
IIbPBOHAYAITHH CPEJICTBA Ca B €BPO.

JIuxBeH puck

[MonnTrukara Ha Jlpy>kecTBOTO € HacOueHa KbM MHHUMH3UpPAHE Ha JMXBEHHS PUCK NPH ABITOCPOYHO (PHUHAHCHpPAHE.
3aToBa IbArOCPOYHUTE 3aeMHU ca ¢ HUKcupaHu JuxBeHu npoueHTH. Kbem 31 nexkempu 2022 r. JIpy»kecTBOTO € U3JI0KEHO
Ha PUCK OT MIPOMSHA HA Na3apHUTE JIUXBEHM MPOIEHTH 10 OAHKOBUTE CH 3a€MH U YacT, OT KOUTO Ca C JINXBEH MPOIEHT
paBeH Ha cOopa oT ¢pukcupana komrmoreHTa 1 3m EURIBOR. To3u puck BE3HHKBa Mpe3 BTOPOTO Hoyroaue Ha 2022
roauHa oTtkakTo croiHocTuTe Ha 3m EURIBOR mnpeBuiasar Hyna.

JApyru puckose — Covid-19 (KoponaBupyc) n kKoHQIuKTBHT Mexay Pycust u Ykpaiina

BbB BpB3Ka ¢ manpemuyHata BbiaHa oT Covid-19 (KoponaBupyc) ¥ BOGHHHsI KOHQIIUKT, NPUAOOMIN TI0OAIHU
m3mepenus mpe3 2020-2022 1. goBexe 10 3HAYUTETHO HamalieHWe Ha (MHAHCOBaTa aKTHBHOCT B CBETOBEH Marad,
JIpy>XecTBOTO € aHanu3upasio Ha 0a3a Ha TEKYIIO HAJMYHWUTE JAaHHU MOTEHIUATHHUA ePeKT BbPXy (PUHAHCOBOTO CH
CBCTOSIHUE U MO-CIELUAIHO BbPXY U3MOJI3BaHUTE Mojeny, cbriiacHo MCDO 9.

HacrosimmeTo onoBecTsiBaHe ¢ B M3MbJIHEHHE HA H3NcKBaHUATA HA MC®O 7 1 MC®O 9, kaKTo 1 NpenopbKUTE
Ha EBponeiickusi opraH 3a HeHHMTe KHUKa M nazapute (EOLIKII).

KoM JaraTra Ha U3roTBAHETO Ha HACTOALIUA MHAUBUAYAJICH q)HHaHCOB OTYCT HKOHOMHYECCKaTa aKTUBHOCT BCC OIIIC HE €
HaI'’bJIHO BB3CTAHOBCHA U BCC OIIC HEC € HAJIMYHA JOCTATHYHO CTATUCTHYCCKA I/IH(I)OpMaHI/Iﬂ, KaKTO 3a p€aiHuA e(beKT
BBbPXY 6’I>J'I1"apCKaTa 1 CBE€TOBHA NKOHOMUKA, TaKa 1 3a HAJIMYHU 3HAYUMHU MPOTHO3HU JaHHU 3a TAXHOTO Bb3CTAHOBABAHE
Ipe3 ciieABalluTe MeCelu.
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PBKOBOZICTBOTO OTUYHTA BE3MOXKHUTE KPATKOCPOUHH PHCKOBE BBPXY OOIIOTO pa3BUTHE HA NKOHOMHKATA U Y€ 04aKBaHOTO
HamalieHHe Ha BpyTHHS BBTpeIIeH NpoayKT O OWiIo 3HAYUTEIHO, HO B3eMa MPEIBUA M OOIIHTE OYaKBaHHA 32 OBP30
BB3CTaHOBsBaHE B repruona 2022 1. — 2023 1. ¢ oyakBaHUS 3a 3aBPBINAHE IO CPETHHUTE MPOTHO3MPAHH HUBA Ha PacTex
TIpe/In 3paBHaTa U BOeHHa Kpu3u. [IpeanpuernTe MepKu OT MPaBUTENCTBOTO Ha PemyOnuka bbarapus KbM HacTOSIIUS
MOMEHT HE BOJAT JONBIHUTEIHHM HHIWKAIMK 32 3HAUYUTEIHO BIIOIIEHO KPEJUTHO KauyecTBO Ha KoHTpareHTuTe.
PBHKOBOICTBOTO CTPHKTHO NPOABIDKABA Jia CIEAM 32 HAIMYMETO Ha JBITOCPOYHM MHAMKAIMU 3a BJOIIABaHE, KaTo
o01muTe BpeMEeHHH OTEHIMAIHY JUKBUIHU MTPOOIEMH Ha KOHTPAareHTHTE, MOPOJCHH MPSIKO 3paBHATa U BOCHHA KPHU3H,
HE Ce€ CUMTAT 3a MHIUKALUK 32 BJIOLIABAaHE HAa KPEAUTHOTO KaYyeCTBO.

PbroBoncTBOTO Ha Jlpy’KECTBOTO € aHAJIM3MPAlo0 OYakBaHUS e€(EeKT, KaKTO BbPXYy MKOHOMHYECKHS PBCT, TaKa U B
KPEOUTHOTO Ka4eCTBO Ha AbP)KaBUTE (M CHOTBETHO Ha KOHTPAreHTUTE), B KOUTO TO ONIEPHPA, KATO aHAIN3a € MIPEACTaBEH
0-10Ty.

EdexT BbpXy HKOHOMHYECKHS PacTeR

B Tabmumara mo-moiy € mpeacTaBeHa MH(OpMAnus OTHOCHO OYaKBAaHMATA 3a MKOHOMHYECKH PBCT Ha PemyOmmka
boirapus, CBIJIACHO JIaHHUTE Ha MexnyHapogHus BAJIyTEH boHn (OxToMBpH 2022:
https://www.imf.org/en/Publications/ WEO/Issues/2022/10/11/world-economic-outlook-october-2022)  BKIIOUYHTEIHO
NIPOTHO3HM JaHHW Clie]l HACTBIIBAHETO Ha MaHJAeMWYHaTta oOcTaHoBka cBbp3aHa c¢ Covid-19 (Koponasupyc).
AXTyanu3upaHusT Aoknaa Ha MexayHapoauus BainyteH (onn ot 31.01.2023 . He chabpika OOHOBEHa NMPOTHO3a 32
BBII na Peny6nuka bearapust.

https://www.imf.org/en/Publications/WEO/Issues/2023/01/31/world-economic-outlook-update-january-2023

Hcropudecku naHHU IIporuosa
2017 2018 2019 2020 2021 2022 2023
Mionomiteckn 28%  27%  4.0% (4.4)% 42% 3.9 3.0%
pweT Ha BBII

B tabnuuara mo-1oi1y € npeacraBeHa MHPOPMAIHs OTHOCHO OYaKBAHHUATA 32 HKOHOMHYECKU PBCT HA JBPXKaBUTE OT
EBpo3oHara (mpeicraBisBalid OCHOBHHMS BBHINGH Na3ap Ha PenyOnuka bbiarapus), cbIIacHO MJaHHUTE Ha
MextyHapoHuUs BaJdyTeH (OH]I, BKIIFOYMTEIHO NPOTHO3HH JJaHHH CJIe/l HACTHIIBAHETO HA MaHAeMHYHaTa 00CTaHOBKA,
cBbp3ana ¢ Covid-19 (KoponaBupyc).

Uctopuuecku nanHu Hpeasaputesiia IIpornosa
OIICHKA
2017 2018 2019 2020 2021 2022 2023
NxoHOoMHUYECKH PBCT Ha
BBIT na Pemyomiia 26% 1.9%  1.5%  (63)%  5.2% 3.5% 0.7%
Bwnrapus (mporHosa
OxromBpu 2022 1)

EdekT BbpXy KpeANTHHTE P THHIH

B pesynrar or ouakBaHWTE MKOHOMHYECKH eeKTH OoT 3a0aBeHaTa 0o0Ia aKTUBHOCT YacT OT PEHTHHIOBUTE arcHIUH
BJIOIINXA CBOWTE TIEPCIIEKTUBHU 10 ABJITOCPOYHUTE TBITOBH MTO3UINH, KAKTO 10 OTHOIIEHHE HAa CyBEPEHHUS JIBJIT, TaKa
1 [0 OTHOIICHHE Ha KOPIOPAaTHBHUTE JBJITOBH MO3WIWH. B Tabmumara mo-fomy € mpeacTaBeHa HH(popMmamms 3a
KpeauTHUs pedTuHr npuchiaeH ot Fitch nHa Penyonuka beirapus n or BAKP Ha apyxecTBoTo.

Peiitunr  IlepcnexruBa

Peny6nuka bearapus BBB Tlo3uTnBHA
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Asto IOunon EAJI (Anpun 2022 1.) BB+ Herarusna

K®M HacTosImNs MOMEHT BBIIPEKH ISTIOCTHOTO HAMaJIEHHE Ha NMEPCIEKTUBUTE W OTPAaHUICHUTE CIIydan Ha BIOIIABAHE
Ha KPEANUTHUS PEHTHHT PBKOBOACTBOTO CUWTA Y€ MPEAN U3THYAHE HA MO-3HAYUTENICH IIEPHOJ OT BPEME, Mpe3 KOHTO
MOKE J1a MPOJIMYaT CUMIITOMH Ha BJIOLIIABaHE B OOIIOTO KPEJUTHO KaYeCTBO KaKTO HA MHBECTHLIMHUTE Taka M B oOLIaTa
cpena, B KoATo J[pyKecTBOTO onepupa, He MOXKe Jja U3BbPIIH JOCTaThYHO YCTONUYNBA M CHTYPHA OIIEHKA 3@ TO3H C(EKT.

AHaau3 Ha oYaKkBaHuUs epeKT BbPXY Mozaesa no MCPO 9

PbroBonCcTBOTO Ha J{py’KECTBOTO IIEPHOAMYHO M3BBPIIBA aHAIU3 HA OYaKBaHUs e(eKT BbpXy ooums monen ua MCOO
9. Ilocnemaute pe3ynTaTu ca ACTAMITHO IpeAcTaBeH: mo-aoiy. Ciensa qa Obae oTOeIsI3aH0, 9e (OKYCHT Ha BBEIIPOCHUS
aHaiM3 Oellle MOCTaBeH BbPXY:

(@] OHeHKaTa Ha BJIOIIABAHCTO HA KPCAUTHOTO Ka4€CTBO Ha KOHTPAr¢HTUTE;
O OHeHKaTa 3a IIOTCHIOUAJIHUA e(l)eKT BBbPXY OUaKBAHUTC KPEAUTHU 3ary614 OT CKCTIO3UIMUTE KbM KOHTPAIrC¢HTUTC.

O6IJ.IOTO 3aKIIFOYCHNUE Ha PBKOBOACTBOTO Ha I[py)KCCTBOTO €, 4€ KbM MOMCHTaA Ha H3JaBAHC HAa HACTOAIINA OTYCT B
KPAaTKOCPOYCH IUIaH HE CC OYdaKBa 3HAYUTCIIHO BJIOMIABAHC HAa KPCAUTHOTO KAYCCTBO HAa KOHTPAIrCHTUTC.

ITo oTHOIIEHNE Ha MOENa (BKIIFOYUTEITHO ITBITHNUS M OIIPOCTECH TaKbB) 33 N3UNCIIIBAHE HA OYaKBAHUTE KPEIUTHH 3aryou,
PBKOBOJICTBOTO CYHTA, Y€ HE € HEOOXOAUMO Ja ObJe M3BBPILICHA NPOMsHA B OOLIMS Mojed. PHKOBOICTBOTO OTYMTA
BB3MOKHUTE KPAaTKOCPOYHHM PHCKOBE BBPXY OOIIOTO pa3BUTHE Ha MKOHOMHKAaTa Ha OCHOBHHUTE IbP)KaBU, C KOUTO
JpyxecTBOTO orepupa.

Boenen koH(pIMKT Mexay Ykpaiina u Pycus

Hamue ca gpopcmaskopHI 00CTOSTENCTBA, KOUTO MOTAT J1a 3aCETHAT OM3HEC NEHHOCTHTE OT BCHUKU CepH B CBETOBEH
Mamab. ToBa e MOPOAEHO OT MPEATIPUETUTE BOCHHH ICHCTBHA OT CTpaHa Ha Pycus m HaxXJyBaHETO i Ha TepUTOPHUATA
Ha YkpaitHa. B pesynrar Ha 3amo4yHanara BOWHA, pequua Abp)KaBU OT LsJI CBSIT, BKJIIOYUTEIHO M IbpKaBU OT
EBpomneiickusi CpIO3 TpeAnpuexa IPAaCTHYHH CAaHKIUU KbM Pycus, W 9acTHYHO KBM Homkpersimara s bemapyc.
PrroBoncTBOTO Ha ABTO FOHHMOH Cllein pa3BUTHETO Ha BOSHHUS KOHMIUKT Mexxay Pycus u YkpaiiHa, 1 paBu OIleHKa
Ha HETOBOTO OTPa)KEHHE BbPXY Ou3Heca Ha ['pynara, KaTo aHaIM3Kpa Bb3CHCTBUETO U HA IBETE CTPaHHU Ha KOH(IIHMKTA.

KbM MOMEHTa cbh3aajnaTa ce€ BOGHHA OOCTAaHOBKA € HEKOPHIMPAIIO CHOMTHE, B CBHIIOTO BpeME TS € M3KIIOUUTEIHO
JMHAMHUYHA U PBKOBOJICTBOTO Ha TO3H €TaIl HE MOJKE JIa HAIIPaBHU Ka4€CTBEHA U KOJIMUECTBEHA OL[CHKA Ha Bb3/ICHCTBUETO
OT BoifHaTa BBPXy JpyXKecTBOTO, Karo Ine ObJe OlCHSIBaHAa BbB BPEMETO B 3aBHCUMOCT OT HEHHHUS Pa3BOd H
TPOIBIDKUTEITHOCT, KAKTO U OT e()eKTHTE OT HaJlaraHUTe CaHKLMU KbM pycKaTa U Oelapyckara JbpkaBa M eeKTUTE OT
00OpaTHUTE CAaHKIUUTE, KOUTO Pycus 111e HaJl0)KK KbM JABPKABUTE, KOUTO HE 5 MOAKPETIAT. PHKOBOICTBOTO 1€ MPOBIKU
Jla CJIeIH MMOTSHLMATHOTO Bh3ACUCTBHUE H IlI¢ PEApUeMe BCHYKN BE3MOXKHU CTHIIKU 32 CMEKYaBaHe Ha MOTCHIIMATHATE
eeKTH.

[NoTeHnuaaHNTE PUCKOBE OT OrpaHUYaBaHE HA JOCTABKU M JIMMHTHpaHe Ha oOema Ha JeffHOCTTa He Morar Ja Obaar
00eKT Ha KOHKpETHO mapamerpusupane. OOlara HECUTYpHOCT W HEBB3MOXHOCT 3a (hOpMHpaHEe Ha KOHKPETHH
OYaKBaHMA M TMapaMeTpu Ha e(eKkTHUTe OT BOCHHHUS KOH(IMKT, aBaT OCHOBaHME Ha PBHKOBOJCTBOTO Ja MOAXOIU
KOHCEPBATHBHO NPH TSXHATa OIIEHKA U CHIIEBPEMEHHO IO OTpaHNYaBaT IIPU U3BBPIIBAHETO HA HAJISKIHA OICHKA.

Bbnpocu, cBbp3aHu ¢ KIMMAaTa

W3MeHeHreTo Ha KiIMMara MOXKE Ja MOBIMsE BbPXy aKTUBUTE U MACUBUTE HA NPEANPHUATUETO MPE3 OTUETHHS WM B
Obneny nepuoa. [IpoMeHHTe B 3aKOHONATENICTBOTO, KOMTO Ca B Pe3ydTaT Ha KIMMAaTHYHHUTE BBIIPOCH, MOTaT ja ca
M3BECTHH (HAmp. PeTyNaIiy WIK JOTOBOPEHH aHTAKUMEHTH 32 CMEKJYaBaHe Ha €(PEeKTUTE OT 3aMBPCIBAHETO) HIIH CaMO
O4YaKBaHM (HaIp. NOTEHIMAIHU NPOMEHH B OM3HEC MOJAENNTE, KaKTO M B MOBEACHUETO HA MOTPEOUTENTH, THPTrOBCKH
KOHTpareHTH, KpeIUTOPH M HMHBECTUTOpH). Te ce oTpa3sBar Ha CHpaBeIMBaTa CTOWHOCT HAa aKTHUBHTE/TIACHBHTE
HE3aBUCUMO JaJI PUCKOBETE WM BE3MOXXKHOCTHTE, CBBP3aHH C TAX, Ca PEaJTHH, WK IpeAronaraeMiu. B cpoTBeTCTBHE
¢ mpeaxoxHata roawHa, KM 31 mexemBpm 2022 1. JIpy)XecTBOTO HE € HACHTU(HUIMPAIO 3HAYUTETHU PHUCKOBE,
NIPEIN3BUKAHN OT KIMMAaTHYHHUTE IPOMEHH, KOUTO OMXa MOTIIM Ja OKa)KaT HETaTHMBHO U CHIIECTBEHO BIMSHHUE BHPXY
¢uHaHCOBUTE OTYETH Ha JlpyKecTBOTO. PHKOBOJCTBOTO HENPEKBCHATO OICHSBA BB3ICHCTBHETO Ha CBBP3aHUTE C
KJIuUMata BeIpocH. IpeamonoxenusTa Onxa MOIIIH J1a C€ IPOMEHST B OBJEIIE B OTTOBOP HA MPEACTOAIIN €KOJIOTHIHH
pasnopendy, MoeTH HOBU aHT@XKHUMEHTH W NPOMEHSIIO Ce MOTPeOMTENICKO ThpceHe. Te3n IpOMeHH, ako He Obaar
Npe/IBUICHH, OMXa MOIIM Ja OKaKaT BIMSHHE BbPXy ObJENIMTE MApUYHM NOTOIM, (UHAHCOBUTE pPE3yNTaTd M
(hMHAHCOBOTO CHhCTOSTHUE HA J[py>KEeCTBOTO.
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3.2 AHaJIM3 HA KPEeAUTHHUSI PUCK
KpenutHusT prck € CBbp3aH NPEIUMHO C ThPrOBCKUTE U (PUHAHCOBHU B3EMaHUSI.

HW3narareto Ha [Ipy>KecTBOTO HAa KPSAUTEH PUCK € OTPAHMYCHO JI0 pa3Mepa Ha GajlaHcoBaTa CTOHHOCT Ha (PMHAHCOBHTE
aKTHUBH, IPU3HATHU B Kpasi HA OTYSTHHS IIEPHOJ, KAKTO € TIOCOYECHO IT0-I0NY:

31.12.2022 31.12.2021
XUJl. 76. XU 18

I'pynu ¢pMHAHCOBHM aKTHBH — OaJaHCOBH CTOHHOCTH:
IIpenocraBeHu 3aeMu Ha TPETH JIULA 8138 10
Bzemanus ot cBbp3aHu nuLa 23116 46 815
TBProBCKU U IPYTH B3eMaHUs 1918 1141
ITapu 1 napu4HU €KBUBAJICHTH 24 23
BanancoBa cToiiHOCT 33196 47 989

Cymurte, NMpeicTaBeHd B WHIUBHIYAJIHHS OTYET 3a (DMHAHCOBOTO CHCTOSIHME, Ca Ha HETHa 0a3a KaTo W3KIIOYBAT
MPOBHU3UUTE 38 ChMHUTEJIHN B3€MaHMsl, OLICHEHH KaTo TaKWBa OT PBKOBOJICTBOTO, Ha 0a3a MPEAMIIEH ONMUT U TEKYLIH
NKOHOMHUYECKH ycioBHi. O4YakBaHWTE KPEAWTHH 3aryOM ce HM34YHMCIABAaT Ha JaTara Ha BCEKH OTYETEH IEPHOA.
KpenutHusAT pucK OTHOCHO IIapy M MapUYHH €KBUBAJICHTH, CPEACTBA HAa MApUYHUS Ia3ap ACPUBAaTUBHHU (HMHAHCOBH
WHCTPYMEHTH CE CUUTA 32 HEeCHIIECTBEH, Thi Karo KOHTPAareHTHTE ca OaHKH ¢ 100pa penyTauus ¥ BUCOKA BHHIIHA
OLICHKA HAa KPEAUTHUS PEUTHHL.

JpyXKecTBOTO He € MpPefoCTaBswno (UHAHCOBUTE CHU aKTHBM KaTo 0OE3IIEUCHUE IO APYTH CACNIKH, C M3KIIOYCHHE Ha
MIOCOYEHUTE B MOSICHUTENHA Oenexka 29.

JIuKBH/IEH PUCK

JIMKBUIOHUAT PUCK € PUCKBT Jpy>KECTBOTO a HE MOXKE Ja M3M'BJIHM (DMHAHCOBHUTE CH 3aJbJDKCHHS TOT'aBa, KOraTo Te
craBar m3uckyemu. [lonuTrkara B Ta3u o0JlacT € HacOUYeHa KbM I'apaHTHPaHE HAIMYHMETO HA JIOCTAThUHO JIMKBUIHU
CpEeICTBa, C KOUTO Ja OBbAaT 00CITY>KeHHU 3aIBJKEHUATA, KOTaTO CHITUTE CTAaHAT U3UCKYEMH BKIIIOUHUTENIHO B U3BBHPEIHI
1 HeNpeIBUIeHH cUTyaryu. Llenra Ha pbKOBOICTBOTO € Ja MOIbPKa IOCTOSTHEH OallaHC MEXly HelPeKbCHATOCTTa U
I'bBKaBOCTTA Ha (PMHAHCOBUTE PECYpPCH Upe3 M3ION3BaHe Ha aeKBaTHU (GopMH Ha pUHAHCHUDPAHE.

YHpaBHeHI/IeTO Ha JIMKBUJHUS PUCK € OTTOBOPHOCT HA PbKOBOJACTBOTO Ha I[py)KeCTBOTO 1 BKJIIOYBA MOAABPIKAHETO HA
A0CTAaThbYHA HAJIMYHOCT OT MApUYHU CPEACTBA, AOTOBAPSAHC HA AICKBATHU KPEAUTHU JIMHUH, U3TOTBSIHC HA aHAJIU3 U
AKTyaJIM3UPAaHE HA IPOTHO3U 3d NMAPUYHUTE IOTOLU.

B rabnunara no-/oiy e npeicTaBeH aHanu3 Ha puHaHCOBUTE akTUBH M nacuBH Ha ABTo fOHnon EAJ] o marypureTHu
neproiu, Ha 0a3a Ha OCTAaTBYHHUSA CPOK OT JaTaTa Ha WHAMBHAYAIHHUS OTUYET 32 (PMHAHCOBO CHCTOSHHUE JIO JaTaTa Ha
peanu3upaHe Ha TacKBa Ha 0a3a Ha JOTOBOPEHHUTE HEAMCKOHTHPAHU IJIAIIAHUS:
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31 nexemspu 2022 1.
B xunsou nesa Jlo 1 mecent 1-3 mecena 3-12 mecena 1 -5 roqunu Hax Sroxmmn  Be3 marypurer  Ofe3uenxa (zggz::;:
AKTHUBU
TpenocTaBeny 3aeMu - 3975 4230 - (67) 8138
BieMaHus 0T CBbP3aHH JUIA 57 19898 3312 - (151) 23116
TBProBCKH K APYTH B3EMAHHS 33 1933 - (94) 1872
TMapuuny cpejicTsa - - - 24 - 24
OBI0 AKTUBH 90 25806 7542 - 24 (312) 33150
MACUBH
JIMXBOHOCHH 3a¢MH 1 IPUBIICYCHH CPE/ICTBA - 4695 56 - - 4751
3a1bIDKEHHS 10 00JMTALMOHHHN 3aeMH - 358 500 4050 - - 4908
3a/1b/UKEHHS KbM CBBD3aHH JHLA - 7 1768 17018 - - 18793
THProBCKH H APYTH 33TbIDKEHHS 118 673 - - 791
3aIbJDKCHHS 110 JIM3HHIOBH IOTOBOPH 4 11 32 186 - - 233
OBI10 NACUBA 4 5189 3029 21254 - 29476
31 nexemBpu 2021 r.
B xunsou nesa o 1 mecenn 1-3 mecena 3-12 mecema 1 -5 rogunu Han 5 bes O0e3nenKa Obimo caiex
TOAHHM  MATypUTET 00e31eHKa
AKTUBHA
IIpenoctaBenu 3aeMu - - 10 - - - - 10
BsemaHus OT CBBP3aHH JHULA - 31 21,893 25,155 - - (264) 46,815
TBHProBCKH U APYTH B3CMaHUS - 38 1,100 - - - (40) 1,098
IMapuunu cpeactea - - - - - 23 - 23
OBLIO AKTUBHA - 69 23,003 25,155 - 23 (304) 47,946
MNACUBH
JIMXBOHOCHH 3a€M¥ H NIPHUBJICYCHU
cpezncTsa - 264 24,294 - - - 24,558
3a/IbIDKEeHNs 110 00JIMTalMOHHY 3aEMU - - 5,058 - - - - 5,058
3aap/DKeHHsT KbM CBBP3aHH JHLA - - 9,267 15,873 - - - 25,140
THProBCKU U APYTH 33 AbJDKCHHUS - 322 525 - - - - 847
3aIbJDKEeHHS 110 JIM3HHTOBH JI0TOBOPU - - 25 36 198 - - 259
OBLIO NACUBHA - 586 39,169 15,909 198 - 55,862

YnpasJjieHue HA KAUTAJIOBHUS PUCK

JpyXecTBOTO TEKyIo HaOJIoJaBa OCHTYPEHOCTTa M CTPYKTypaTra Ha KamuTala Ha 0a3a CHOTHOIICHHETO Ha
3aITBXKHSJIOCT, @ UMEHHO HETHUS JBJTOB KamuTal KbM 00IaTa cymMa Ha KamuTajga. HeTHHST IBJT BKIIOYBA BCHUKU
3aIBJDKCHUS, 3a€MH, OOJIMTAllMOHEH BT, ThPrOBCKUTE U JAPYTH 3aIbJDKCHHUS, HAMAJICH ¢ OajaHcoBaTa CTOWHOCT Ha
MAPUTE W TAPUIHUTE CKBHBAJICHTH.

Kanuranst 3a NpeACTaBEHUTE OTYCTHU IIEPUOJAN MOXKE J1a 6’]),[[6 aHaJIM3UPaH, KakKToO CJICABa:

31.12.2021

6 066

56 442

-23

56 419

B XWJISAIH J€Ba 31.12.2022
Co0cTBEeH KanuTaJa 12 653
OO01I0 3aABDKCHUS, 3aMH, OOJHUTAIlMOHCH JBIT, THPrOBCKU U JIPYTH 29519
3aIbIKCHUS

- [TapuuHu cpeacTBa W NapU4YHU €KBUBAJICHTH -24
Heren abar 29 495
OO0 kanuTaja (COOCTBEH KANMTAJ + HeTeH IbJIT) 42 148
KoepuuueHT HA 321WIBKHAIOCT (HETeH ABJT/00110 KalUTAJ) 70%

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3()eﬂHa yacm om Heeo.

62 485
90%
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Jlpy’XeCTBOTO ympaBisgBa KamuTajloBaTa CH CTPYKTypa M s H3MEHA IPH HEOOXOOMMOCT, B 3aBHCHMOCT OT
HKOHOMHYecKuTe ycnoBus. C oren MoaAabppKaHe WK MPOMsAHa Ha KallUTaJIoBaTa CH CTPyKTypa, JpyKecTBOTO MOXe Ja
KOpPHUIHpa W3IUIAIIAHETO Ha JUBHUACHTH Ha aKIMOHEpHTE, Jla M3KyIH OOpaTHO COOCTBEHM aKIHMHM, Ja HaMalld HJIH

YBEIMYN OCHOBHUS KalTUTAJI IO PEIIEHUE Ha aKITUOHEPUTE.

4, Hpuxoan
4.1 Ilpuxoau oT AOTOBOPH C KJIUEHTH
31.12.2022 r. 31.12.2021
XU 18. XUJL. 8.
[Mpuxomm oT po1akOa Ha CTOKA 1 25
[Mpuxoau oT ycimyru 79 1069
OO01110 MPUXOAH OT TOTOBOPH ¢ KIIHEHTH 80 1094

KbM 31 nexemBpu 2022 1. B3eMaHusATa Ha J[py>keCTBOTO IO JOTOBOPH C KJIMEHTH Bb3nu3aT Ha 33 xwmi. 1B. (31

nexemBpu 2021 r.: 59 xuin. n1B.).

4.2 Ipyru npuxoau
31.12.2022r. 31.12.2021
XUJL. 718. XU 78.
Jpyr# nprxoiu, HeTO 176 193
Q0110 APYTH MPUXOAU 176 193
4.3 MoMeHT BbB BpeMeTo 3a IPpU3HaBaHe HA MPUXOAUTE
31.12.2022r. 31.12.2021
XUJL. J18. XU 78.
CTtoxu, PeXBHPIICHA B OTIPE/ICTICH MOMEHT BEB BPEMETO 1 25
Ycnyru, npeXBbpiieH B TEYEHHE HA BPEMETO 79 1069
OO01110 MPUXO/H OT JOTOBOPH C KJIHUEHTH 80 1094

HpI/IXOZ[I/ITe oT npo,ua>K6a Ha CTOKHU C€ MPU3HABAT KbM OIIPECACIICH MOMEHT, a TE31 OT YCJIYTH — C TCUCHUC HA BPEMETO.

[MpuxoanTe Ha py>KecTBOTO ca M3ISLIO OT BHTPELIEH 1a3ap.

4.4. Tleyan6a oT nmpoaaxda Ha pUHAHCOBH AKTHBHU

31.12.2022r. 31.12.2021
XUJL. 8. XU 8.
[Neyan6a ot oneparyu ¢ (HPUHAHCOBH aKTHBU 10 22 367
BanancoBa CTOHHOCT Ha MPOAaIcHATE HETEKYIIH aKTUBH (20) (11 083)
IMeyan6a ot mpoaaxkda Ha (PUHAHCOBU AKTHUBHU (10) 11284
5. Pa3xonqu 3a maTtepunaian
31.12.2022 . 31.12.2021
XUTL. 718. XUTL. J18.
Tlopusa 22 32
KoncymaruBu 8 3
HApyru 2 S
32 40
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6. Pa3xoau 3a BHHIIHH YCIYTH

31.12.2022r. 31.12.2021

XUJL. 8. XU 18.

Pexmama 67 453
[onnpwxka codTyep u xapayep 49 116
DUHAHCOBH YCITyTH 1 OJTAT 41 45
HOpunuiecku v KOHCYNTaHTCKHU YCITyTH 48 1278
Komynukarm 3 5
Hpyru 143 108

351 2 005

Br3HarpaxxnerneTo 3a He3aBucuM (GuHAHCOB ofuT 3a 2022 1. e B pa3mep Ha 13 xm. nB. [Ipe3 romuHaTa He ca
MIPEOCTaBsIHYU JaHbYHU KOHCYATALMU WM IPYTU YCIyTH, HECBBP3aHU ¢ oauTa. HacToAImOTO OnoBecTsBaHE € B
U3IIBJIHEHHUE Ha U3UCKBaHUATA Ha Wwi. 30 oT 3aKoHa 3a CYETOBOACTBOTO.

7.

Pa3xonm 3a nepconasna

Bb3HarpaxaeHus
Co1patHi 0CUTYPOBKH

31.12.2022 . 31.12.2021
XUl 18. XUJL. 1.
429 806

36 92

465 898

Pasxomute 3a Hew3mom3BaHu oTmycku 3a 2022 r. Bp3nm3ar Ha 16 xwm. nB. (2021 r.: 38 xui. 1B.).

8.

10.

Oo0e3neHKa Ha B3¢MaHHsl, HCTHO OT Bb3CTAHOBCHHU 3ary6n OT 00e31eHKa

Hauucnenu pazxoau 3a 00e31ieHKa Ha B3eMaHHs
Bb3cTaHoBeHH pa3xo1u 3a 00€31IeHKA Ha B3eMaHHs

O6wo (pasxoou)npuxodu om obezyenka na 63emanust, Hemo

Jpyru pasxoau

JlaHbIM 1 TakcH

KomannupoBku

OOy4eHue, pa3BUTHE YOBEIIKU PECYPCH
Hapenusa

Hpyrn

DuUHAHCOBHU Pa3Xxoau

Pazxou 3a MMXBH 1O 3a€MH OT CBBHP3aHH JIMIIA

Pazxoau 3a MMXBH M0 0GIMraloOHEH 3aeM

Pa3xo/111 3a JTMXBY 10 TIPHBIICYEHU CPEIICTBA OT TPETH JIMIA
Pa3xonu 3a TMXBY - TIpaBa 3a M0JI3BaHe HA aKTHBH

Pazxou 3a MMxBH 10 PUHAHCOB JIM3UHT OT CBBP3aHH JIMLA
Obwo pazxoou 3a auxeu

3ary6a ot npoax0a Ha B3eMaHHs

Hpyru

31.12.2022 . 31.12.2021
XUTL. 718. XUJL. 718.
(644) (422)
636 235

(8) (187)

7 7

- 24

- 22

- 251

7 39

84 343
31.12.2022r. 31.12.2021
XU 16. Xui. 1e.
622 911
222 258
219 256

8 9

3 5

1074 1439

- 324

16 57
1090 1820

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3()eﬂya yacm om Heeo.
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11. DuUHAHCOBHU NPUXOIU
31.12.2022 r. 31.12.2021
XUJL. T16. XU TI8.
[Mpuxoau OT JIMXBY 1O TPEI0CTABEHN 3a€MU OT CBbP3aHH JIUIIA 719 714
[Tpuxoau OT JIMXBH MO TPEI0CTABEHH 3aEMHU 191 91
910 805

12.  JJanwbuu BBPXY A0X01a

12. 1 (Pa3xoau 3a)/ MPUXOAM OT AAHBIH BHPXY 10X01a

OuakBaHUTE Pa3XOAH 3a JaHBIM, Oa3MpaHU Ha MIPUIOKMMATa JaHbYHA CTaBKa 3a bearapus B pazmep Ha 10 % (2021
r.: 10 %), 1 nelicTBUTENHO NPU3HATUTE TaHBYHU Pa3Xoay B Nevanbara wiM 3arydara Morar J1a ObaT paBHEHHU, KAKTO

creniBa:
31.12.2022 r. 31.12.2021
XU 18. Xut. 18.
[Nevan6a/(3ary0a) mpeau qaHBYHO ObJIaraHe 6 621 (35 398)
JlanbuHa cTaBKa 10% 10%
OuakBaH NPUXOJ OT JaHBK BBPXY J0X01a 662 (3 540)
JanbueH edekr oT:
Hamanenus Ha prHAHCOBHS Pe3yNTAaT 3a JaHBYHH LIEIH 898 507
YBenuueHus Ha GUHAHCOBHS PE3YJITAT 3 JAHBYHU ICITU (98) (4 433)
Tekyln pa3xoj 3a AaHbK BbPXY 10X0/12 138 (386)
OTcpoueHH JaHbYHU MPUXOIH:
Br3HuKBaHe 1 00paTHO MPOSBIICHIE HA BPEMCHHU Pa3IIKH (34) 31
(Pa3xoam 3a)/ IpUXo0Au OT JaHBIU BHPXY 10X0/a 104 (355)

12.2. OTcpoyenn qaHbLIH

OTcpodeHnTe JaHBIM BH3HUKBAT B PE3y/TAT Ha BPEMEHHH Pa3JInKK M MOTaT Ja ObAaT MpeICTaBeH! KaTo CIeBa:

IIpusnaTu
B
OTcpoyeHH JaHbYHHU NACUBU (AKTHBH) 1.1.2022r. nevajadara 31.12.2022 r.
WIH
3arybarta
XWJI. JIB. XWJI. JIB. XHJ1. JIB.
Texkylu nacusu
3anbKeHus KbM IepcoHaa -6 2 -4
Joxoau o un.42 or 3AJADJI 0 1 1
TBProBCKH 3aIbIKCHUS -32 30 -2
(38) 34 (5)
IIpusHaTtu xato:
HeTHO o0TCpOYeHH TAHBYHH AKTHBH (38) (5)
29
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OTcpoyeHH JaHBYHM NACUBHU (AKTUBH)

Texkyluu nacuBu
3aab/DKEHHs KbM TIepcoHaa
TBProBeku 3a1bIKEHUS

IIpuznatu karo:
HeTHo oTcpoYeHU JaHBYHH AKTHBHU

AVITO UNION

1.1.2021 . Hpuznatu B 31.12.2021r.
ne4yajadara win
3arybara

XHJI. JIB. XHJI. JIB. XHJI. JIB.

&) ©)) (6)

) (30) (32)

Q) (&2)) (38)

(@) 38)

Cymara Ha npucnaaliuTe ce BPEMEHHHU Pas3jIMKH, 32 KOMUTO B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHUE HE € OWJI MpH3HaT
OTCpOUYCH JAaHBUEH aKTHB, Bh3IHM3a Ha 138 xmm. 7nB. /3a 2021 1. - 43 572 xun. nB./ ¥ € ¢ OIVIe Ha OYaKBaHMATA Ha
PBKOBOACTBOTO 3a peanu3aliis Ha ObAemy obnaraeMu IedanOH, dpe3 KOWTO Ja pearn3upa oOpaTHO MpOsBICHUE Ha

rnmocoucHata cyma.

13. UMoTH, MALIMHU U CHOPBKEHHSI

I/IMOTI/ITC, MAalIMHUTE U CHbOPBIKCHUATA HA pr)KCCTBOTO BKJIIOYBAT MallIMHU, TPAHCIIOPTHU CPCACTBA U aKTHUBU C
IIpaBH Ha IMOJ3BAHE, KOUTO NPCACTABIISIBAT HACTU O(I)I/ICI/I 1 TPAHCIIOPTHHU CPEACTBA banancoBaTa cTOHHOCT MOXKE Ja

6’L,H€ aHaJIM3UpaHa, KaKToO CJIC/IBA:

OT4eTHA CTONHOCT:

Ha 1 snyapu 2021r.
IMpunoduru
Ornrcanu

Ha 31 nexkemspu 2021 r.
IMpunoduru
OTrmicanu

Ha 31 nexemBpu 2022 r.

AMopTu3anus:

Ha 1 snyapu 2021r.
Hauvcnena amopruzanys 3a rojiHara
Orrmicana

Ha 31 nexkemBpu 2021 r.
Hauvcnena amopruzanys 3a rojifHara
Ornrcana

Ha 31 nexemBpu 2022 r.

banauncoBa cToifHOCT:
Ha 1 snyapu 2021r.
Ha 31 nexkemspu 2021 r.
Ha 31 nexemBpu 2022 r.

MarvHy,
CHOPBKEHUSI U AKTHBU C IPaBO OG0
TPaHCTIOPTHU Ha T0JI3BaHe
cpeJicTBa

XUJL TI6. XUJL. JI6.

369 279 648

33 - 33

(54) - (54)

348 279 627

(119) - (119)

229 279 508

(91) (44) (135)

(86) (28) (114)

12 - 12

(165) (72) (237)

(61) (28) (89)

55 - 55

(171) (100) (271)

278 235 513

183 207 390

58 179 237

3aILIwJ'I)KeHI/IHT 3a JIM3UHI, CHOTBETCTBAILIlM HAa AKTUBUTC C MPaBO Ha IIOJ3BAHE, Ca MNPCACTABCHU B INOACHCHHC 24

3aﬂLJ'I)!(eHI/IH 10 JIM3UHI'OBU JOTOBOPH.

Beuuku pa3xonu 3a amopTU3anus ca BKIoueHH B “Pa3zxonu 3a amopruzanus‘.

I[py)KGCTBOTO HsMa JOTOBOPHU 3abJDKCHUSA 34 3dKYIIyBAHEC Ha dKTUBU, KOUTO CJIC/IBA Jia C€ pCaJIu3upar 1mpe3 2023

Toscuenusma xvm quueuOyafmuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3dejma yacm om Heeo.
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KoM 31 nexemBpu 2022 1. HE € MIMaJIO CHIIECTBEHH JOTOBOPHH 3aIbJDKEHUS BbB BPBh3Ka ChC 3aKyIlyBaHE Ha UIMOTH,
MAIIIMHU U ChOPBKCHUSL.

JIpy’XeCTBOTO HE € 3aJI0KIJIO UMOTH, MAIlIHHU, ChOPBHKEHNUS KaTo 00e3NeICHHE.

14. HemaTepua/IHU aKTHBH

IporpamMHK MPOAYKTH U APYTH
HeMaTePHaTHN aKTHBH
OT4eTHA CTOMHOCT: XUJL. 718.

Ha 1 simyapu 2021r. 604
[punoGurn 215
Otrmcann (62)

Ha 31 nexemspu 2021 r. 757
[MpunoOuru 26
Otrmicanu (8)

Ha 31 nexemBpu 2022 r. 775

AmopTH3anus:

Ha 1 ssmyapu 2021r. (547)
Hauvcniena amoprezanys 3a rouHara (84)
Ornrcana -

Ha 31 gexemspu 2021 r. (631)
Hauvcniena amopTtizaims 3a roiHaTa (109)
Otmicana -

Ha 31 nexemBpu 2022 r. (740)

BanauncoBa cToifHOCT:

Ha 1 suyapu 2021r. 57

Ha 31 nexemspu 2021 r. 126

Ha 31 nexemBpu 2022 r. 35

JpyXecTBOTO HsIMa CHIICCTBEHU JOTOBOPHHU 3aIbKCHHSA 32 MPUI00MBAHE HA HEMaTEePHATHH aKTHBH KbM 31 TekeMBpH
2022 r. o 2021 1.

Benuku paszxonu 3a amopTH3aliysl ce BKIIOUEHH B OTYETa 3a Teyanfara win 3arydara U ApyTrusi BCeoOXBaTeH J0X0/ Ha
pex ,,Pa3xoau 3a amopruzauus .

I[py)KCCTBOTO HE € 3aJI0KUJIO HEMATCPUATTHU AaKTUBU KAaTO 00€e3IeYeHHs TI0 CBOU 3aABJIKCHUS.

15. NHBecTHIMH B IbIIEPHH NPEANPUSITHS

Jsa B

kanurana %
31.12.2022 . 31.12.2021
JApyxecTBO XUJL. 718. XUJL. JI6.
Moto0yn EAJ] 100 3855 3855
Ayto Utams EALT 100 3003 3003
Byneapust EOO/J] 100 336 336
Agto HOnnon Cepeuz EOO/] 100 300 300
BynBapus Codust EAJL 100 111 111
Bemsmn Ounanc EAJL 100 1083 1083
Yaiina Motop Kemnanu AJ] 80 10 10
MoTtoxb6 OO/] 100 - -
8 698 8 698
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Agro IOHnoH EAJ] ochiecTBsiBa Npsik KOHTPOJI BEPXY H30pOEHUTE TO-TOpE Apy’KecTBa. J{pykecTBara ca OTpa3eHH B
WHIUBHUIyalHUS (GMHAHCOB OTUET Ha JIpyKeCTBOTO 10 METOAA Ha ce0ECTOWHOCTTA.

[IpenMeTsT Ha IEHHOCT HA ABIIEPHATE IPYKECTBA € KAKTO CIIeBA:

— Morto0yi EAJ] — mponax6a Ha pe3epBHM YaCTH ¥ CMa30YHHM Macjia ¥ KapTOB OTIepaTop Ha TOpHBa IO MapKaTa
Benzin.bg;

— Ayto Uramus EAJl — otopmupan nunsp Ha Maserati, GAZ u Dongfeng 3a bearapus, cepBu3eH HEHTHP
Ferrari;

— bynBapus Bapaa EOO/I - mursp Ha aBToMoOmIH ¢ Mapkara Onenr 1 GAZ 3a perroHa Ha Bapha.

- bynBapus Codus EAJl — 6uBm qumbp Ha MapkaTta Oren 1 OTOPU3UPAH CEPBU3 — O€3 THPTOBCKA ACHHOCT Ipe3
2022 T.

— ABto IOunon Cepsuz EOO/] — MexaHWYEH U TeHEKEHKUUHO-00SKUEH CEPBU3 HAa aBTOMOOIIH;

—  Motoxs6 OO/l — BHOC, MOKYIKO-TIpoAax0a 1 CepBHU3 Ha CKYTEPH, MOTOIMKIICTH U MOTOIIC/IH.
— Yaitaa Motop Kemnaau A/l — BHOCHTEN Ha KHTaHCKN aBTOMOOWIIH U eNeKTpoMoOmn ¢ mapkaTa Dongfeng.
— bensun ®unanc EAJI - IIpe3 2018 r. Motobyn EAJl yupensBa mpinepHo apyxectBo bensun ®unanc EAJL,
koeto nponazae Ha ABto IOuuon EAJI mpe3 2019 r. ¢ men ontuMu3upaHe Ha OpraHu3alioHHaTa CTPYKTYypa.
IIpes mecen nexkemBpu 2019 r. bensun ®unanc EAJl mogane nokymentu B bHbB 3a perucrpamusita my karo
¢unancoBo npemnpuarue. [Ipes 2020 r. momyunm otkaz or BHB. KeM marata Ha WM3roTBsHe Ha oT4eTa
JPY>KECTBOTO HE € CTapTUPAJIO AEHHOCT.

BbB BpB3Ka C mojanoMaraHe Ha ABIIEPHHUTE JAPYKECTBA B OCHUI'YpSBAaHETO Ha KOHKYpPEHTeH (DMHAHCOB pecypc 3a
OCBhIIIeCTBsABaHe Ha TAxHaTa feidHocT ABTO OHnoH EAJ] nMa yciaoBHY 3a1bJIKEHUS U TOETH aHTAKUMEHTH, ITOJIPOOHO
onucany B nosicueHue 29.

Hpe3 nepuoga ca HaCThIIUJIN CICAHUTE USMCHCHU B UHBCCTULIMUTC B ABIIECPHU MPEATNIPUATHA:

IIpe3 2021 ., BB3 OCHOBA Ha B3eTO pemeHne 3a npogaxdara Ha Crap Motopc EOO/ u Jdapy Kap Al, kem 31
nexemBpH 2021 r. ABeTE Apy’KeCcTBa ca peKIacH()UIIMPAHN KaTO aKTHBHU BKJIIOUYCHH B TPYIIH 32 0CBOOOXKJaBaHe,
KJIacu(pULUpaHU KaTo AbpikaHu 3a nponaxoa. [Ipe3 okromepu 2021 r. [{py:KecTBOTO € HOANKCAIO U IPeaBap UTEICH
JoroBop 3a npoxpaxo6ara Ha Ctap Motopc EOO/I.

B pesynTaT Ha M3BBPIIEHUTE PA3MOPEAUTENHU CIACNIKU C IbLIepHH mpeanpusatus npe3 2021 r. J[pykecTBOTO OTYHTa
IpUXoH B pazmep Ha 22 369 xui. J1B. 1 O6anaHCOBa CTOWHOCT Ha MHBECTUIMHTE B MPOAAZCHUTE APYXKECTBA B pa3Mep
Ha 11 085 xm. 1B., B pe3ynrar Ha koeTo npe3 2021 r. oTuuta nevanda oT npofaxda Ha TBIISPHU IPYKECTBA B pa3Mep
Ha 11 284 xun. nB.

Obe3yenka Ha uHeecmuyuu 8 ObUlepHU OpYIHCeCmsed

B kpast Ha OTYeTHHS IEPUOJ PHKOBOICTBOTO Ha JIPY»KECTBOTO MPABU aHAJIN3 U OLCHKA JIAJIU ChINECTBYBAT UHIUKALIUH
3a 00e3lleHKA HA HErOBUTE HHBECTHIMH B JBUICPHU [pyxkecTBa. JIpy’KECTBOTO W3BHPIIM TOAUIIHUS CH TECT 3a
WHJUKAIMK 3a o0e3lieHka 3a 2022 T. cien U3roTBsIHE Ha MPEIBapUTEIHUTE OTUETH Ha JApYy)KecTBara KbM 31 jaekeMBpu
2022 1.

M3roTBeHu ca M OlleHKH OT HE3aBUCHM OIIEHUTEN, Ha 0a3a Ha KouTo pykecTBOTO 3aluTaBa CIpaBeiuBaTa CTOMHOCT
HAa WHBECTHUIIMUTE B JBIICPHU IPY>KECTBA Ha 00mmIa cToiHOCT 8 698 X1, 1B.

OCHOBHHUTE METO/IM, HA KOUTO C€ 0a3HMpar OIEHKUTE ca MPUXOACH U Ma3apeH, C pa3iiMyHa TEXKECT U CHOTHOIICHUE,
mudepeHIpaly criopes crenudukaTa Ha ABIIEPHOTO APYKECTBO. KITFOUOBHTE MPEANONOKEHUS, U3TIOI3BAHU TPH
M3YHCICHUATA Ca OMNpPEAENICHH KOHKPETHO 3a BCSKO IBIIEPHO APYKECTBO M CHOOpPAa3HO Heropara crernuduka Ha
JNEHHOCTTa, OM3HEC cpelara W PHCKOBETE, OYaKBaHUTE OBJCIIN MKOHOMHYECKU W3TONH, KOUTO Ilie OBIAT MONyYeHH,
KaKTO U MO3UIMHTE Ha OBJITAPCKU U IYKICCTPAHHH Ma3apu U Jp.

ITpe3z 2021 r. BeBeAeHHUTE OrpaHMYEHUs 3a pa3npocrpaHeHne Ha KopoHaBupyc maHpemusTa okazaxa e(ekT BbpXY
HMKOHOMUYECKaTa aKTHBHOCT, KOETO C€ OTPa3y HETaTHBHO Ha aBTOMOOMIIHATAa HHAYCTPHS U A0 MOHM)KABAIIIH CE IPUXO/IH.
ToBa 06CTOSATENCTBO HAJIOXKU U3BBPIIBAHETO HA TECTOBE 3a 00E3IEHKA. 3a I[ENTa Ca HACTH U BBHIIHU OLECHUTEIN U CE
pabotu cropen OOIIONPH3HATUTE MEXKIYHApOAHN OLEHHUTEICKH CTAaHAApTH, KOMTO CBbC CBHICHCTBHETO Ha
PBKOBOACTBOTO, HallpaBuxa HeoOxoauMuTe m3uncieHus. Kato 6a3a 3a mporHo3uTe Ha HAPUIHUTE TOTOIH MTPEIH TaHbIN
ca M3MONM3BaHN (PMHAHCOBHUTE MPOTHO3H, Pa3pabOTeHH OT CHOTBETHHUTE IBIIEPHU IPYXKECTBA, MOKPUBAIIN TPH IO MET
TOJIUILIEH MIEPUOJ, KAKTO U IPYTH CPEIHOCPOUHHU U ABJITOCPOUHH IUNIAHOBE M HAMEPEHUS 3a pa3BUTUETO UM. ToBa noBene
JI0 pellieHne Ha PHKOBOACTBOTO 3a 00e31eHKa Ha nHBecTHnuuTe rpe3 2021 r. B 001 pasmep Ha 43 268 xuil. JB.
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IIpn omensiBaHeTo € B3eTa mpeABUA OanaHCcOBaTa CTOMHOCT HAa WHBECTHIMHUTE B ABINEPHHUTE IPEAIIPUATHE,
pea3upaHuTe NPUXOAN OT IPOAAKOH U Pe3yATaTH, Hape C IpyrH pakToOpH, IPH Ipervie]] 3a HoKa3aTelH 3a 00e3LeHKa.
Karo ocHOBHM MH/IMKAaTOPH 32 00E3IEHKa Ce IPUeMar: 3HaYUTEeITHO PeAyLupaHe Ha o0eMa, 3aryOou Ha I1a3apy 1 KJIMEHTH,
OTYMTAHE Ha 3ary0H 3a MO-TPOABIDKUTEINICH NEPUOA OT BpEeMe, TEHICHIMHM Ha BIOIIABAHE HA OCHOBHHU (DPMHAHCOBH
MIOKa3aTeNn, TEXHOJIOTHIHH MTPOOIeMH WM APYTH NTa3apHM JaHHU 32 TOBA, Ye MHBECTUINATA OM MOTJIa J1a € Ha JICHEHa.

16. AKTHBH, BKJIIOYEHH B IPYNH 32 0CBOOOKAaBaHe, KJIacCH(UINPAHH KATO IbP:KaHU 32 MPoJa:koa

IIpe3 2021 r., Bb3 OCHOBa Ha B3€TO pelleHue 3a npoaaxodara Ha Ctap Motopc EOO/I u Hapy Kap A/Jl, kM 31 nexemBpu
2021 r. nBere ABLIEPHM IpYy’KECTBAa ca pekiacMPUIMpPaHU KaTo aKTHBU BKIIOYEHU B TPYNU 32 OCBOOOXKIaBaHe,
KJIacu(pULIUpaHN KaTo IbpikaHu 3a npoaaxoa. [Ipe3 okromepu 2021 r. [IpyKecTBOTO € MONUCANIO U MPeABapUTENIEH
JoroBop 3a npopaxo6ara Ha Ctap Motopc EOO/I.

C ornen Ha OTYMTAHETO HA AKTHBUTE IPYIH 32 0OCBOOOXKIaBaHe, KIIACU(PUIMPAHH KaTO AbPiKaHH 3a Mpoaaxoa 1o mo-
HHUCKaTa OT TSAXHATa 0ajJaHCcOBa CTOHHOCT HETIOCPEACTBEHO CIEeN TSIXHOTO ONpeAesIHe KaTo IbpyKaHU 3a IMpogaxoa 1
TAXHATa CIpaBeIJIMBa CTOMHOCT, HAMAaJIeHa C Pa3XOMUTE IO Mpojaxkdara WM, € M3TOTBEHA EKCIEepTHa OICHKa OT
HE3aBUCHM OIICHUTEN, B PE3YJITaT Ha KOSTO Ca YCTAHOBEHW OCHOBaHUS 3a obOe3meHka Ha mHBectuiusaTa B apy Kap
EAJI B pasmep Ha 8 023 xuIL. IIB., IpeacTaBeHa Ha pex ,,Ileganta/ (3ary0a) 3a roqMHaTta OT MPEyCTAHOBEHH JEHHOCTH

banancoBaTa cTOMHOCT Ha aKTHBUTE U MMaCUBHUTEC, MPCAHA3ZHAYCHHA 3a npoz[a>i<6a, Mmorart aa 6I>ZlaT npeaAcCTaBCHU, KaAKTO
CJIcaBa:

2021
XHJL JIB.
JAbliepHu ApyKecTBa, KIACH(PUIHMPAHU KATO AKTHBH, BKJIIOYEHH B IPYIH 32
0CBOOOKIaBaHe, KIACH(PMUMPAHU KATO AbP/KAHM 32 MpoAakda
Crap Motopc EOOJ] 3500
Hapy Kap EAJI 9789
Oobe3nenka Ha Jlapy Kap EAJ] (8023)
AKTHBH, K1acH(UIHMPAHHA KATO AbP:KAHM 32 NPoAaxkda 5266

IIpe3 2022 r. [lpykecTBOTO (puHANM3Mpa CHCIKUTE MO MpomakOa Ha ApyXKecTBara, BKJIIOYCHH B Ipymara 3a
0CBOOOXK1aBaHe.

B pesyntar Ha M3BBPIIEHUTE PA3MOPEAUTEIHH CIENIKH C 1Py KECTBATa, BKIIOYCHHU B TpyIIaTa 3a 0cBOOOXK/IaBaHe, Ipe3
2022 r. pyXeCTBOTO OTYMTa MpUXoAd B pasMmep Ha 12 980 xwmi. nB. U OanaHCOBAa CTOMHOCT HAa MHBECTHUIIHHATE B
MIPOJAJICHAUTE IPY’KECTBA B pa3mep Ha 5 287 XL 1IB., B pe3yaTar Ha KoeTo mnpe3 2022 r. oTunTa neyanda oT mpoaaxoa

Ha JBIICPHU APYXKECTBA B pasmep Ha 7 693 xui. JB. mpejcraBeHa Ha pen ,llewanba/ (3ary6a) 3a romuHaTta OT
[IpeyCTaHOBEHU JEeHHOCTH

[Ipe3 nepuona [pyKecTBOTO OTUNTA MAPUIHH MTOTOIM, TEHEPUPAHH OT TPyIaTa 3a OCBOOOKIaBaHe B pa3Mep Ha
11 965 xumn. nB.

31.12.2022 1. 31.12.2021

XUJ. J18. XUJ. J18.

Crap Motopc EOO/] 100 - 3500
Hapy Kap A/l 100 - 1766
- 5 266
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17. TlpenocraBeHH 3aeMU Ha TPETH JIMIIA

JAbarocpounu
JIMXBOHOCHH 3a€MH KbM TPETH JIHIA
Ouakeana kpeoumna 3a2yba
JINXBOHOCHH 3a¢MH KbM TPETH JINIA, HETO

Kparkocpounu
JIuxBOHOCHU 3a€MU KbM TPETH JIUIIA
Ouakeana Kpedumna 3a2yoa
JIMXBOHOCHH 3aeMH KbM TPeTH JINIA, HETO

AVIO UNION

3aemuTe ca HeoOe3MeUYeHH, ¢ TOANIIHA INXBa MeXTy 4 u 5.5% Ha roxumHa 0aza.

18. TwproBcku M APYru B3eMaHUs

Texym

THpProBCKH B3eMaHus1, OpyTHO
Ouakeana kKpeoumna 3a2yba

TbproBecku B3eMaHUsl, HETHO

[Ipeannarenu aBancu

Bzemanus mo npoax0a Ha Js510Be, OpyTHO
Ouakeana Kpedumna 3a2yoa

B3emanus o npogask6a Ha 1s1710Be, HETHO

[peamuiatenu pasxomu

Hpyru B3eMaHus, OpyTHO

Bewnukn B3emaHus ca kKpatkocpouHd. HeTHarta OanaHCOBa CTOHHOCT Ha THPTOBCKHTE M APYTH B3eMaHUs ce pueMa
3a pa3yMHa IpUOIM3UTENHA OLICHKA Ha CIIPaBeINBaTa UM CTOWHOCT.

19. IMapuyHu cpencrBa

IMapuyHM cpeacTa B GaHKOBH CMETKU
IMapuunu cpenctsa B 6poit

Z[py)KCCTBOTO HiAMa 6J'IOKI/IpaHI/I napuv 1 HapuiHu €KBUBAJICHTU.

Z[py)KCCTBOTO € MU3BLPIINIIO OLCHKA Ha OYAaKBAHUTEC KPEAUTHU 3ary61/1 BbpXY MNAapU4HU CPCACTBA U IMApUYHU

31122022t 31.12.2021 1.
XUJ. 16. XUJl. J16.
4230 -
(34) -
419 -
4196 -
31.12.2022 . 31.12.2021 .
XUJl. 6. XUJjl. 6.
3975 10
(33) -
3942 10
31.12.2022 . 31.12.2021 .
XUJl. 6. XUJl. J186.
33 38
(14) (8)
19 30
- 5
1100 1100
(80) (32)
1020 1068
46 27
833 11
1918 1141

31.12.2022r. 31.12.2021 r.
XU 8. XUl 18.

23 21

1 2

24 23

CKBUBAJICHTH. OHCHCHaTa CTOMHOCT € B pasmMep nojg 1 Xun. 11B. B € CYCTOBOJHO OTYCTCHA OT I[py)KeCTBOTO.
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20. Kanurana u 3ary6a Ha akuus

20.1 AKMOHepeH KamuTaJjl

Perucrpupanusr kanutan Ha [IpyxectBoTo ce cheron ot 80 008 Ha Opoii HAITBJIHO TIATEHW OOMKHOBEHH aKIIHH C
HOMUHAaJIHA CTOHHOCT B pa3Mep Ha 500 1B. 3a akuus. Bcudky aknuu ca ¢ mpaBo Ha NoJy4aBaHEe HAa AUBUJCHT U
JMMKBUIANMOHEH IS U IPEACTABIIABAT €IMH IT1ac OT 00IIOTO ChOpaHue Ha aKIMOHEpHTE Ha JIpykecTBOTO.

2022 2021
bpoii akuun  Bpoii akuuu
Bpoii n3naaeHn 1 HaTbJIHO MJIATE€HU aKIUU:

B mauganoro Ha rognHara 80 008 80 008
Bpoii n3naneHn 1 HAITBJIHO IJIATEHH aKIIUU 80 008 80 008
O0m 0poii akuuu kbM 31 1ekeMBpH 80 008 80 008

KbM 31 nexemBpu 2022 . MakOpHTapeH akLUoHep, npuTeskanaiy 99.99 % or kanurtana e Acrepuon benrapus EAJL, a
ocrananure 0.01 % ca cobecrBenoct Ha Kupun bomos. Ha 22 ¢eBpyapu 2023 1. B TP e Bnincana npoMsHaTta B KaluTana,
kato ActepuoH benrapust EAJ] cTaBa enHomdeH cOOCBEHHUK Ha KanuTajia Ha JJpykecTBOTO.

Heyanoa (3ary0a) Ha akuust

OcHoBHara medasnba (3ary0a) Ha akius Ce M3YMCISIBAT KAaTO C€ pas3jieid HeTHara mevanoba (3aryda) 3a mepuona,
MOJIJIC)KAIIA HA PA3pECICHIE MEXKIY aKI[MOHCPUTE, MIPUTESIKATEIN HAa OOMKHOBCHH aKI[UH, HA CPEIHO-TIPETEIIICHHUS
Opoii Ha ABPXKAHUTE OOMKHOBEHHU aKIUK 3a reproia. CpeHo MPETErIeHUsT OpOil aKIUK, U3MOI3BAH 33 H3YHCIISIBAHETO
Ha OCHOBHaTa Iedanba (3ary0a) Ha akIus, KakTo U HeTHaTa mevaiba (3aryda), momiexana Ha pasipeaesieHiHe MexX Iy
MIPUTESKATSITUTE HA OOUKHOBCHH aKI[MH, € MIPEJACTaBEH, KAKTO CIIC/BA:

31.12.2022 r. 31.12.2021r.
CpenHo mipeteriieH Opoi akimu 80 008 80008
ne6a nesa
[Nevan6a/(3ary6a) oT mpoIb/KaBaIiy T1SHHOCTH (1 106 000) (27 730 000)
[euan6a/(3ary6a) oT npeycTaHOBEHH e HHOCTH 7693 000 (8 023 000)
[Neuan6a/(3ary6a) Ha akIWs OT MPOABIDKABAIIH JICHHOCTH (13.82) (346.59)
3ary0a Ha aKIps OT PEyCTaHOBEHH JIEHHOCTH 96.15 (100.28)
0010 neyanda(zaryfoa) Ha akius (B JIB. 32 aKLHSA) 82.33 (446.87)
21. 3aabJEKeHne o 00 IMraluoHeH 3aeM
31.12.2022 . 31.12.2021 r.
XUJl. 16. XUJl. 116.
OOnUranMoHEH 3aeM - HETEKY Il 4050 -
OOnUraoHeH 3aeM - TeKy Il 858 5058
4908 5058

JIpy»KecTBOTO € EMUTEHT Ha eMHCHUs 00JIMraluy, ThpryBanu Ha beirapckara gongoa 6opea ¢ ISIN : BG2100025126.
Emucusita e BpBeieHa Ha THproBus ot 7 HoeMBpu 2013 . u 6eme ¢ magex 10 mekemBpu 2022 .

Ha nposeneno Ha 30.09.2022 r. O6mo crOpanue Ha obnurannonepure (OCO) e B3eTo penieHne 3a NpoMsiHa Ha 4acT
oT mapamerpure Ha emucus obmuranuu ¢ ISIN xoq BG BG2100025126, emutupana ot ,,ABTO IOHUOH* EAJ] Ha
10.12.2012 r. ¢ pa3mep Ha obnuranuoHaus 3aeM oT 6 800 000 (ecT MUIMOHA M OCEMCTOTHH XWJISIIN) ) JIeBa 3a CPOK
oT 5 /met/ roguHu ¢ mepBoHavdaneH majex 10.12.2017 r. u ¢ mocneaBanio yAbHKEH CPOK (Majek) Ha eMHUCHITA J0
10.12.2022 r. npe3 KOWTO Mepro] ca M3IUIaTeHU MIaBHULM B pa3Mep Ha 2 000 000 (;1Ba MuiIHOHA) JIeBa.

5. Tlpomenenu ca cpok 3a noracsiane Ha emucusita 10.12.2027 r. OnoOpeH e HOB MoracuTeseH IUIaH, KaKTo
cnensa:
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Ne Ha Jlara Ha I'maBaMYHN OcrarbuHa Peanen Peanen JIMXBeHU IUIaIIaHus
JINXBEHO JIUXBEHO/ TJIalaHus IJIaBHHIIA Opoit tHu ~ Opo¥i THU
IIanmaHe TJIABHUYIHO B B

IIamaHe nepuoaa roJIMHATA

Hauanna nara
Ha HOBUS

HepHoa 10-Dec-22 250 000 4550 000

1 10-Jun-23 250 000 4300000 182 365 90 750,68 1.
2 10-Dec-23 250 000 4050000 183 365 86 235,62 1B.
3 10-Jun-24 250 000 3800000 183 366 81 000,00 1.
4 10-Dec-24 250 000 3550000 183 366 76 000,00 1.
5 10-Jun-25 250 000 3300000 182 365 70 805,48 1.
6 10-Dec-25 250 000 3050000 183 365 66 180,82 1.
7 10-Jun-26 250 000 2800000 182 365 60 832,88 1.
8 10-Dec-26 250 000 2550000 183 365 56 153,42 8.
9 10-Jun-27 250 000 2300000 182 365 50 860,27 1.
10 10-Dec-27 2300000 0 183 365 46 126,03 8.
OO0 pasmep 684 945,20 nB.

6. JluxBeHus mporeHT e HamaleH ot 4,5% Ha 4% ¢uKcupaH Ha TOAUIIHA 0a3a.

7. 3ao0e3neyaBaHe Ha LEHsI OCTaTh4YEH pa3Mep Ha INIaBHHIATa B MakcumaieH pasmep ot 4 550 000 1B. ¥ BcU4ku
JBIDKMMU JIMXBH 3a IepUojia B pazMep Ha 684 945,21 1B., fa ce CKIIIOYM 3aCTpaxoBaTeleH JOTOBOP ChBC ,,3/1
EBponnc” AJl, 3a Bcuuky ruranianns mo OOMUraroHHaTa eMHICHS CPelly pHUCKa OT HelrlallaHe, B Moj3a Ha
Bankara /loBepeHHK Ha 00MUTAIIMOHEPUTE IO CMUCHIa Ha K3.

8. [Ilpmero e pemieHne 3a IpoMsiHa Ha (PUHAHCOBHTE ITOKAa3aTeJIM Ha KOHCOIMAMpPaHa 0a3a 3a cria3BaHe OT CTpaHa
Ha EMHTEHTA 710 MBJIHOTO M3MJIAIIaHe Ha OONHTAIOHHNUS 3aeM. AKTYaJTHUTE [TOKa3aTelH ca:

» Koeduiment ,llacuBu / AKTUBH® — MaKCHMajHAa CTOMHOCT Ha I[OKa3aTelsi 3a CpOKa Ha
oOnuranuonnus 3aem 0.98;

» Koeduument ,Ilokpurue Ha pa3xojure 3a JUXBU”, U3UMCIEH KaTo Imevanbara oT oOuuaiiHaTa
JeHHOCT, YBEJIMYEHA C HETHUTE Pa3XOJu 3a JIMXBH, CE pa3elH Ha HETHHUTE Pa3sXxOAd 3a JIHMXBHU -
MHUHUMAaJTHa CTOMHOCT Ha MOKa3aTess 3a Cpoka Ha obyiuranuonHus 3aem 1.01;

» Koeduruent ,,Tekynia JUKBHIHOCT, M3UUCICH, Karo o0liara cymMa Ha KPaTKOTPalHH aKTHUBH B
KOHcosaupanus OaynaHc, BkitouyBama: Kparkocpounu B3emaHus, KpaTkocpoyHM WHBECTHUIIMH U
[Mapuunu cpexncTBa ce paszaeny Ha o0Imara cyMa Ha KpaTKOTpalHHUTE MAaCUBU - MUHUMAaJIHa CTOHHOCT
Ha TToKa3aTesst 3a Cpoka Ha oOnurarmoHHus 3aem 1.01.

OOnuranuoHepuTe MpHEeMaT, Y€ MPH BCHYKH ciydail, EmutentsT ,,ABT0 IOHHMOH® EAJl ¢ mimkeH na cra3sa
CHOTHOIIICHUETO HAa MUHHUMYM J[Ba OT TPUTE KOCHUIIMEHTA, KaTO HAMA Ja CE CUMTA 332 HEU3IIBJIHCHHE [0 SMHCHSITA
obmuranmu ¢ ISIN xom: BG2100025126 m HAMa nma ObJarT mpennmpueMaHH TOCIEIBAIK NEHCTBHS B CIydaid Ha
HECIa3BaHETO HAa €OUH OT TPUTE IMOETH 3a MONAbpKAaHE CHOTHOWICHHWS TIpe3 IepHoma 10 H3IUIAaHeTO Ha
OOTMTallHOHHUS 3a€EM.

Hpe3 roauHara, CbOTHOIICHUATA 00€exT Ha MOHHUTOPHUHI, Ca Ounu B PaMKHUTE Ha 3aJIOKCHUTE JIMMUTH.

22. 3aemu oT He(PMHAHCOBU MHCTHUTYIMH

31.12.2022 r. 31.12.2021 r.

XUJL. 118. XUJL. 118.

3aeMu 0T He)MIHAHCOBU MHCTUTY LIMU-HETEKY LU 56 -
3aemMu OT He()UHAHCOBH MHCTUTY LIMU-TEKY LI 12 264
68 264

3aemuTe ca HeoOe3neueHu, ¢ maaexu 10 2024 T. 1 TMXBEHU MPOIEHTH Mexau 5 % u 5.5. %.
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23. 3aemu 0T GUHAHCOBH MHCTUTYIHH -TeKYIIH

31.12.2022 r. 31.12.2021 .

Xun. 8. XU 18.

3aeMu 0T PUHAHCOBU HHCTUTY TUH-TEKY TN 4683 24294
4683 24 294

Cpencrara oT GaHKOBH 3a€MH C€ H3IIONI3BAT 32 000POTHO (PHHAHCHPAHE HA IBLICPHUTE APYKECTBA IO CKIFOYCHH
MEXIy(QHPMEHH 3aeMH IIPH CHIINTE YCIOBHS, KATO BCUYKU TaKCH, KOMHUCHOHHH U JIMXBHU CE€ IIOEMAT OT JIPYKeCTBaTa
MPONOPIIMOHAIIHO Ha U3II0I3BaHOTO (hMHAHCHPAHE.

(3
paspeuicH reva Mage:x Ha
(UHAHCHPAIIA HHCTHTYLHUSI EKCIIO3HIHS JIuxBeH mponeHT Jlara Ha joroBopa
pasmep JI0TOBOpa
B XHJLJIB.
4694 4683 MM B eBpo Ha NMMB+3.5506%, Ho He no- 28.05.2020 r. 30.11.2023
ITspBa nHBecTHIIMOHHA OaHKa AJ] marko ot 3.95%
4683
24. 3agb/KeHHs 10 JU3MHTOBH 10T OBOPH
HeTHuTe 3a1BIDKCHNS IO IM3WHTOBH JJOTOBOPH Ca KaKTO CIIC/IBA!
31.12.2022 1. 31.12.2021 1.
HeTHH 33IbJIKEHHsS] KbM CBhLP3aHH JIMIA XUl 118. XUjl. 18.
Jlo 1 roguna - 47
Or 1 10 5 roguuu - 53
- 100
31.12.2022 1. 31.12.2021 1.
HeTHH 3a1bJ/BKEHHsSI KbM TPeTH JIHIA XUJL. 718. XUl 18.
Jo 1 roguna a7 32
Or 1 10 5 roguun 186 227
233 259
Bpaemyre MUHMMAJIHY JIM3MHIOBH IIJIAIIAHMS, Ca KAKTO CJIEIBA:
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31 nexemBpu 2022 r.
JIN3UHTOBH IIJIAILIAHUS

KbM Hec8bp3aHu auya

KbM C8bP3aAHU TUYA
CDI/IHaHCOBI/I pa3xoau

KbM Hec8bp3aHu auya

KbM C8bp3aHU TUYA

HeTHa HacTOSIIIA CTOHHOCT
KbM Hecevbp3aHUu auya

KbM C6bp3aHU TUYa

31 nexemBpu 2021 1.
JIN3UHTrOBY IIAIaHUS

KbM Hec8bp3aHu uya

KbM C8bP3AHU TUYA
PDUHAHCOBU P a3X0IU

KbM Hec8bp3anu auya

KbM CE8bP3aHU TUYA

HeTHa HacTOsIIA CTOHHOCT
KbM Hec8bp3aHu auya

KbM C8bp3aHU TUYA

AVIO UNION

I['LJ'I)KI/IMH MHUHHUMAJIHU JIM3UHIOBU IIJIAIIAHUSA

o 1 ronuua ()1;:“[:101/15 IS)';;I:[: Oo61mmo
XMJI. JIB.  XWJI. JIB. XHJL. JIB. XHJI. JIB.
56 157 48 261
56 157 48 261
) (18) 1) (28)
(9) (18) (1) (28)
47 139 47 233

a7 139 a7 233

0 - 0
90 226 82 398
41 172 82 295
49 54 - 103
1) (24) () (39)
© (23) () (36)
(2) 1) - 3)
79 202 78 359

32 149 78 259

47 53 - 100

JpyxecTBOTO HaeMa OHC CTpasa u TPaHCHIOPTHH cpencTsa. C M3KITFOYCHNE Ha KPATKOCPOYHUTE JIOTOBOPH 32 JIM3HHT
Y JIN3WHTa Ha aKTUBH C HICKA CTOHHOCT, BCEKH JIM3HHT C€ OTPa3siBa B OTYETA 32 (PHHAHCOBOTO CHCTOSHUE KaTO aKTHB C
MIPaBoO Ha TOJI3BaHE M 3aIbJDKEHUE TI0 JIM3UHT. J[pykecTBOTO KiacupUIMpa aKTUBUTE CH C MTPABO HA TOJI3BAHE 110
MOCJIeIOBATENIEH HAYKH B MOSCHEHKE 12.

JIn3uHroBH IVIalIaHUSA, KOUTO HE C€ MPU3HABAT KaT0 NacCuB

JpyxxecTBOTO € M30pano aa He MpU3HaBa 33JbIDKCHUE TI0 JTM3UHTOBU JJOTOBOPH, aKO T€ Ca KPATKOCPOYHU (JIM3UHTH C
OYaKBaH CPOK OT 12 Mecena WM I0-MaJIKO) MJIM aKko T€ 32 HAaeM Ha aKTHUBH C HHUCKa CTOMHOCT. [lnamanus HanpaBeHH
[0 Te3W JIM3UHIOBU JOTOBOPH CE MPHU3HABAT KaTo pa3Xxoj MO JUHEHHUs MeToi. B nombiaHeHue, HAKOM NPOMEHIUBHU
JU3UHTOBY IUTAIIAHUS HE MOTaT Ja ObJaT NMPH3HABaHU KATO JIM3WHTOBH MTACHBH U C€ TIPU3HABAT KaTo Pa3XoJ B MOMEHTA

Ha Bb3HUKBAHCTO UM.

PazxonuTe 3a TMXBH 110 JTU3MHTOBHU IOTOBOPH, BKJIFOYEHHU BbB (PMHAHCOBHTE PA3XOIH 3a TOIMHATA, TPUKITIOYBAIIA Ha
31 nexemBpu 2022 r. ca 11 xm. 1. (2021 . 14 xun. 1B.).

OOmuAT N3XOAAIT NapHyeH OTOK 3a JIN3UHIOBH JJOT'OBOPH 3a TOAMHaTa, npuKimouBama Ha 31 nexemspu 2022 1. e 68

xwi. 1B. (2021 r.: 85 xum. 51B.).
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25. THProBCcKH U IPYTH 3a1bJIKEHUS

31.12.2022 1. 31.12.2021 r.

XHJLJIB. XHJLJIB.

TBPTrOBCKH 3aIBIKCHHUS 118 525
3anbIDKEHNS KbM OIODKETa 3a JaHBIH 21 465
3a1bIKEHUS KBM TIEPCOHAA 18 63
OcHurypuTeHr BHOCKH 4 13
Hpyru 673 361
834 1427

26. OmnoBecTsiBaHe HA CBBP3aHH JINIA

Maosicopumapen co6cmeenux

Masxoputapen coocTBeHUK Ha [IpyxecTBoTo ¢ Actepron bbarapus AJl, a Henpsik cooctBeHuk e [laysp JlomkucTik
EOOM.

Hvwyepnu npeonpusmus na Jpyscecmeomo
JlpIepHuUTE IpyXKecTBa ca IIPEACTaBeHH MOAPOOHO B Oenekka 15 oT HacToSAMNS HHANBULyaleH (PUHAHCOB OTYET.

Jpyru cBbp3aHH JINIA
Jlpyrute cBbp3aHU JHLA ca 110]] 00N KOHTPOJ Ha ,,ActeproH brirapus AL AJl.

EBponuits I'pyn EAJL, Esponmiis Ayro IOOEJI, EBponuiiz Ayto UPH C.A. Pymbuus, EBponuiiz pent a kap EOO/,
Awmuro ®unanc EOOJI, Codus Motopc EOO/],®dunacutu EAJI, Kazam bearapus EAJ] ( ¢ npeaumizo
HanMeHoBaHue AyToruiasza no 21.12.2022), Esponuiis Ayto EA/I. Ha 04.08.2022r. 100 % ot akuuute Ha EBponmiiz
ayto EAJI ca mponanenu ot EBponuiiz rpyn Al u ,,EBponuiiz ayto® EAJ] He € yacT oT cTpykTypata Ha EBpomnuii3
rpyn A/l ot Ta3u gara.

Ha 26.09.2022r. e 6un noamucan JloroBop 3a moKymnko-npojaxkoa Ha 50 % ot aknuute OT KanuTana Ha ,,EBponmii3
rpyn Al — ot nponasaya ,,ActepuoH buirapusa“ Al Ha kynysaua ,,®unacutu Kenutsn“ AJl. Cnex tazu cienka
ActepuoH bearapus AJ] nputexkasa 40% ot kanutana Ha Eponuiis I'pyn EA L.
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Cnejkure cbe CBbP3aHHU JIMILA, KaCcaelllh BCUYKHU pa3vyeTu, U3BbH 3a€MUTE, Ca KAKTO CJaeABa:

TToxynku Cymn, Cymn,
IIpomaxxou or IBJDKUMH OT  JBJDKUMH Ha
Ha CBbP3aHHU CBBbp3aHHU CBBp3aHH
CBBbp3aHH
Jmua A JMua,0pyTH Jmua,
o OpyTHO
IIponax6u Ha / NOKYNKH OT CBBHP3aHM JIMLA XL JIB. XL JIB. XHUL. JIB. XHJL. JIB.
Cobcmeenuyu
Crapkom Xosmuar A ] 2021 - - 22 -
EBpoxonn beirapus A ] 2021 - 1 - 23
vwepnu Opyosrcecmea
AyTo Utamst EAJ] 2021 341 6 -
AyTo Utamust EAJ] 2022 68 6 28 1
Byneapust Codus EA ] 2021 26 4 - -
Byneapust Codus EA ] 2022 14 - - -
Hapy Kap EA ] 2021 71 - - 18
Hapy Kap EAJT 2022 13 = = =
H Ayto Coduss EAJL] 2021 32 - - -
Crap Motopc EOO/] 2021 100 8 - 4
Crap Motopc EOO/] 2022 16 1 - -
Apto FOnnon Cepsuz EOO/] 2021 19 - - 47
Apto FOnnon Cepsuz EOO/] 2022 19 - - -
Byneapust EOO]] 2021 22 1 - -
Bynsapus EOO/L 2022 15 1 - -
MoTobyn EAJT 2021 94 71 - 79
MoToOyn EA L] 2022 24 21 = 6
Ecmac Ayto OO/1 2021 - 1 - -
MoTtoxs6 OO/ 2021 2 2
Yaiina Motop Kemnanu A J] 2022 7 - 26 -
Hpyeu cevpzanu ruya (noo obw konmpo.)
Espounc NMumypsHc ['pyn EA 2021 - - - 360
First Investment Bank AD, Ru 2021 - - - 606
31 Espounc AJ] 2021 288 45 - 457
3 Espounc AJ] 2022 7 14 - -
EBposmiiz ayto AJ] 2021 18 - 3
EBposmiiz ayto Al 2022 9 - -
EBposmiiz Pent A Kap EOO/T 2021 3 - 1 -
Codust Motopc EOO[], 2021 5 - 3 -
Codus Motopc EOO/] 2022 = - 3 -
2021 1021 137 31 1594
2022 192 43 57 7
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Cpaeiku u canaa CBbP3aHM JINIA, Kacacllli 3a€MHUTE Ca KAKTO CJieaBa:

3aemMu OT / Ha CBBP3aHHU JINLA

Cobcmeernuyu

Crapkom XomauHr A J] 2021
Crapkom XosmuHr A J] 2022
Espoxonn bearapust AJ] 2021
EBpoxonn bearapust A J] 2022
Actepuon beirapus AJ] 2021
ActepuoH bearapus AJl 2022
ITay®p Jlomxuctuk EA J] 2022

Lvwepnu Opyorcecmea

Hapy Kap A 2021
Hapy Kap A1 2022
Agto FOHuon Cepsusz EOO/] 2021
Agto Onnon Cepsusz EOO/] 2022
Ayto Utamus EA ]| 2021
Ayto Urtamus EA J] 2022
Bensun @unanc EA ] 2021
Ben3un ®unanc EA J] 2022
MoTtoxs6 OO/] 2021
MoToxs6 OO/ 2022
Moto6yn EAJ] 2021
Moto6yi EAJT 2022
H Ayto Copus EAJ] 2021
Ecnac Ayto OO/]] 2021
EA ITponsptc OO/ 2021
Byneapus EOO/J] 2021
Byneapus EOO/L 2022
Byneapus Codus EA ] 2021
BynBapus Codus EA ] 2022
Crap Motopc EOO/] 2021
Crap Motopc JIOOEJI 2021
Yaiina Motop Kemnanu A J] 2022

Jpyeu cevp3anu ruya (noo 0o6wy KOHMpo)

Epounc Uumyppsac ['pyn EA 2021
EBpounc MamrypsHC I'pyn EA 2022
Epommiiz I'pyn EA ] 2021
EBpoumiiz ayto AJ] 2021
EBpommiiz ayto AJ] 2022
EBpommiiz Pent A Kap EOO/] 2021

2021

2022

Ilpuxomm ot
JIUXBH

XWJI. JIB.

462
364
10
14

18
218

©O© O

52

200
29
13

714
719

AVIO UNION

CymMmu, CymMmu,
Pazxommn ObIDKAMHU OT  TBIDKHMU Ha
3a JIMXBU CBBP3aHU CBBP3aHU
e hzic

XUJL. JIB. XHJL. JIB. XHIL. JIB.
63 24 333 -
5 725 2
20 = =
- 1276 =

= 14 648
139 744 5676
15 = =
30 - 859
43 - 924
112 6314 5082
146 4083 5561
16 - 1143
16 = 1153
- 289 -
- 284 -
294 - 8176
324 600 9151
43 - -
58 - -
58 - -
8 246 344
5 182 -
26 - 2142
54 = 1997
16 - 22

- 2137
43 14 397 -
5 - 100
2 - -
916 47 048 23 546
625 23210 18 786

besnamuunurte CACJIKM CbC CBbP3aHU JInla Ca MPEACTABCHU B NOSACHCHHUC 28.

41

Toscuenusma xvm quueuOyaﬂHuﬂ qbuHchoe omdyent, npedcmasﬂﬂeam Hepa3dejma yacm om Heeo.



Agto IOnunon EAJI,
WNupuBuayaneH ¢puaancoB otuet 3a 2022 r.

26.1 B3emaHus OT CBHP3aHHU JHIIA

HeTtexynm

BaemaHust 110 MPE0CTABEHU 3a€MH KbM CBbP3aHH JHUIa, OpYyTHO
Ouaxearna kpedumna 3acyoa

B3emanust no MpeI10CTaBeHHU 3a¢MU KbM CBbP3aHU JTUIA, HETHO

Texym
TBHPrOBCKH B3€MaHUsI OT CBbP3aHH JIHLA, OPYTHO
Ouaxeana kpedumna 3aeyoa
TbproBcku B3eMaHUs 0T CBHP3aHHU JIUIA, HETHO

BsemaHnust 10 mpegoCTaBeH: 3a€MU KbM CBbP3aHH JIHIa, OpyTHO
Ouaxeana kpedumna 3a2yoa
B3emaHusi 10 NpeIOCTABEHN 3a¢MH KbM CBbP3aHH JIMIA, HETHO

Q0110 B3eMaHUsA 0T CBbP3aHU JIMIA

26.2 3aabikeHus] KbM CBhP3aHH JIMIA

HeTtexynm
3aabJDKEHNUS 110 TI0JyYEHH 3aeMU

HeTeKyma YacT Ha 3aAbJDKCHUS 110 JIM3UHI'OBU JOTOBOPH

Texym

3aabJDKEHUS 110 TIOJyYEHH 3aeM U

THProBeKH 3aIbJKEHUS

TexyIa gacT Ha 3aIbJDKEHHUS 110 110 JIM3UHTOBU JOTOBOPHU

O01I0 321 bJKeHUs] KbM CBBHP3aHH JIUIA

YcnaoBus HA CIEJIKATE ChC CBBP3aHH JIMIA

AVIO UNION

31.12.2022 . 31122021 .
XUJ. 16. XUJ. 116.
3312 25 155
(29) (164)
3283 24991
57 31
@) (@)
56 29
19898 21893
(121) (98)
19777 21795
19 833 21824
23116 46 815
31122022 . 31122021 .
XUJI. JIB. XWJI. JIB.
17018 15820
- 53
17018 15873
1768 7626
7 1594
- 47
1775 9267
18793 25 140

HpOI[a)K6I/ITC Ha U MOKYINKHUTEC OT CBbP3aHU JIMIa C€ U3BbPUIBAT IO JOTOBOPCHU LICHU. HGI/IS,Z[’BJ'DKCHI/ITC cajiaa B
Kpas Ha roguHara ca H€O6€3HG‘IeHI/I, 0Oe3IUXBEHU (C HU3KJIIOYCHHUE Ha SaeMI/ITC) 1 YPCIKAAHETO UM CC U3BBbPIIBA C
TapuIHU CpEACTBA. 3a B3eMaHuATa OT WU 3aAbJDKCHUATA KbM CBbP3aHU JIUIla HE Ca TPEAO0CTABCHU HUJIU IMOJTYYCHU

rapaHiuu.

PazxonuTte 3a Bb3HArpakICHHS Ha KJIIOYOBHUS YIPABICHCKHU epcoHa Bb3nu3ar Ha 110 xw. nB. (2021 r.: 108
XWI. J1B.). Hemsmarenure Bp3HArpakaeHus Bb3m3aT Ha 4 xwi. 1B. (31 gekemBpu 2021 r.: 16 xu. 1B.).
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VYcnoBus Ha 3aeMu OTIyCHATH 32 000poTHH cpeactsa oT Apro FOunon EAJ] Ha apyxectBa B rpymara:

JIuxBen Cango ktm Ilagesx Ha
Jlpy:kecTBO-3aeM OIOJIyyaTeJI 31.12.2022 r.,
NPOLEHT JIOrOBOpa
XWJI. JIB.
Yatina Motop Kemnianu A J] 4.20% 2137 3.2.2024
Motoxs06 EOO/] 5.50% 284 19.10.2023
ActepuoH beirapus AJ] 3.00% 283 31.12.2022
ActepuoH beirapust AJ] 3.00% 993 31.8.2024
IMaysp Jlomkuctuxkc EA | 3.00% 14648 31.12.2023
30.04.2030-
Ayto Utamust EA ] - TTB 4.45% 4083 [pesonBupamr va 90
JHH
30.04.2030-
4.45% 600 |pesomBupani na 90
Moto6yin EAJ] JIHU
Bbymsapus EOO/] 5.00% 182 12.7.2024
23210
TTuxBen Canano kbM
JpyxecTBO 31.12.2021 r., | IMage:x Ha KO0roBOpa
NMPOLEHT
XHIJI. JB.
Crapkom Xonmuar AJl 4.20% 3,766 27/05/2023
Crapxom Xomauar AJ] 4.20% 187 30/10/2022
Crapkom Xonauar AJl 4.20% 20,380 31/12/2023
EBpounnc Unmypshc ['pyn EAJT 2.70% 14,397 10/12/2022
Motoxs06 EOOJ], 5.50% 289 19/10/2022
EBpoxonn bwarapus AJ] 3.00% 725 31/12/2022
Ayro Uranus EAJ] 3.20% 1,009 14/06/2027
30.04.2030-peBoaBupar
Hapy Kap - TI1b EAJL 3.95% 744 wa 90
Ayto Viranus EAJI - TG 3.95% 3,595 ig'gg'igio'p“"““pam
Ayto Vranns EAJL - BBP 3.00% 1710 |1* ;éfﬂ‘ﬁ I-pesonBipaL
14.12.2021-peBonBupari
Bynsapus EOO/I- BBP 3.00% 246 1 90 i
BpyTtHa cyma: 47,048

Benukn ynomeHaTu 3aeMu ca HeoOe3IedeHn.
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Agto FOHnon EAJI, AVTO UNION

WNupuBuayaneH ¢puaancoB otuet 3a 2022 r.

VYcoBusL Ha 3a€MH OTITyCHAaTH 32 00OPOTHH CPE/ICTBa, BKIIOUUTEIHO Iiecuu, Ha ABro OHHoH EAJ ot
JpyXecTBa B rpymnara:

JIuxpen Canno B xuiL.
Jlpy»ecTBO-3aeMoO1aTE ——— JIB. KbM Taxesx Ha 10roBopa
31.12.2022r.

Azsto IOHnon Cepsuz EOO/] 5.00% 924 27.6.2022
AyTo Utamusa EA L] 2.00% 754 31.12.2022
AyTto Utammst EAJ 4.10% 4803 5.7.2024
Bensun @unanc EAJ] 1.50% 1153 31.12.2022
Byneapus Codust EAJL 2.60% 2001 1.4.2024
MotoGyn EAJT 3.00% 1768 31.12.2022
Motobyn EAJT 5.00% 7 383 31.7.2024

18 786

Pasmep
JIuxseH B XWI. JIB.
JpyxecTBO HponeHT BN TMane:x

31.12.2021
AgTto IOHnon Cepsuz EOO/] 5.00% 859 27/06/2022
AyTto Utamms EA 2.00% 2,651 31/12/2022
Ayto Utamms EA ] 5.00% 2,431 27/12/2024
Benszun ®unanc EAJ] 1.50% 1,143 31/12/2022
Bymsapus EOO/] 5.00% 344 31/12/2022
Bymsapus Codust EAJT 2.60% 2,142 01/04/2024
Hapy Kap Al 5.50% 4,790 19/06/2023
Hapy Kap A1 2.00% 886 31/12/2021
EBpoxomna bearapust A 4.20% 2 31/12/2021
Motooyn EAJ] 3.10% 1,009 14/06/2027
Moto6yn EAJ] 3.00% 1,719 30/06/2020
Motob6yn EA /] 5.00% 5,448 31/07/2024
Crap Mortopc EOO]J] 5.00% 22 03/01/2022

23,446

Benukn ynomeHaTu pa3ueTy ca HeoOe3MeueHH.

27. PaBuenue Ha 3aAbJ/IKCHUATA, IPOU3TUYALIIHA OT (]wmaﬂcona JneidHocT

Crnenpamara tabnuia o6o01aBa MPOMEHUTE B MTACUBUTE, IPOU3TUYAIIM OT ()MHAHCOBA JIEHHOCT, B TOBa YHCIIO
KaKTO TPOMEHH, CBbP3aHU C MAPUYHH IMOTONH, Taka U HETAPUYHHU IPOMEHU, KAaTO CHIbpKa PAaBHCHHE MEXKIY
HaYaJTHUTE U KpalHHUTE calijia B 0TYeTa 32 (HHAHCOBOTO CHCTOSHUE HA TTACHBUTE, IPOM3THYAIIH OT ()HHAHCOBATA
JIEMHOCT.

W3xopsmuTe mapuyHM TOTOLM IIPU TIPECTaBsIHE HA 3abJDKCHUS 110 JIM3HHTOBH JIOTOBOPH CHABPXKAT IUIATEHH
3abJDKEHUS 32 TVIaBHUIN KBbM JJOCTaBUYMIH JIM3UHIOBH KOMITAHHH, PECTI. 33/IbJDKEHHS 32 HA€M KbM JOCTABUNIIH
Haemoznatenu u ca ¢ BkmodeH JJJIC. Cpuute cymu y4dacTBaT ¢ oOpaTeH 3HaK NMpu GopMHUpaHe Ha HEMApUIHHUTE
npomenu B rpada ,,Jpyru“. I'pacdara ,,/Ipyru* BxirouBa u edexra oT HaUUCICHUTE, HO BCE OLIE HE M3IIATCHU
JINXBU BbPXY JJUXBOHOCHH 3aJ/bJDKEHHSI U 3a€MU, BKIIFOUUTENTHO 3aAbKEHN 3 JIM3UHT, KaKTO ¥ IPUXBAaIlaHUs Ha
3aIBJDKEHUS 110 3aeMU 1 Oe3HammyHu caenku. Camo ako € mpmwiIokumo JpykecTBOTO KiracuHUImpa H3IIaTeHUTE
JIMXBU KaTO MapWUYHU ToTonH OT (huHaHCOBa neiHOCT. B rpada ,,IIpuaobuBanus e mpencraBeH epeKThT OT
npusoOMBaHe HA aKTUBHU 4Ype3 MOEMaHe Ha NPSKO CBbP3aHH 3aIbJDKEHUs] 1 HOBOIIPHU3HATH aKTHBH C IPaBO Ha
non3BaHe cprimacio MC®O 16.
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Srummouses orovzozs |Mocrmenn | Mammmn | Mpwoowmane V| o
zzif;‘;zf;ﬂ“” 11 ApYTH GHiancoBH 24294 23820 (43628) 215 19) 4683
3aIbIDKEH s 110 00JIMTalHOHHH 3a€M K 5058 - (363) 222 ©)] 4908
i:ﬂe‘;’s;:&“" SACMMU KbM CBLp3aHU 23 446 13719 (18 080) 622 (921) 18786
3aIbJDKeHHS 110 TI0JYYESHH ThPTOBCKU 3aeMH 264 1 (200) 3 - 68
3a/IbJDKeHHUS 110 JIM3UHTOBH JIOTOBOPH 359 - (86) 12 (52) 233
Npyru n/a - (8) - 8 n/a
O6mo: 53 421 37540 | (62365) | 1074 | (992) | 28678
Somouste or0Loopy |Mocrnaemns| Masmmnun pusobwsane o W0 | o
3aemu 0T OAaHKH U U APYTH (DHHAHCOBH HHCTUTY LK 2286 42 237 (20 482) 253 - 24 294
3a1bDKEHUA 110 0OJIMIallMOHHU 3aEMH 5934 - (1125) 258 9) 5058
3a/IbIDKEHHS 110 3aEMH KbM CBBP3aHH TPEANPHS TUS 24 505 20448 (22 806) 5971 (4672) 23446
3abIDKESHIS 10 TIOTY4€HH ThPrOBCKH 3a€MHU 11 260 (389) 382 - 264
3abIDKSHIS 110 JIM3HHTOBH I0TOBOPH 434 - (85) 43 (33) 359
Jpyru nfa - (43) - 43 n/a
O6mo: 33170 62945 | (44930) | 6907 | (a671) | 53421

28. Be3sHaau4YHM CaeJIKH

HpeB OTYCTHUSA ICPHUOA I[py)KeCTBOTO € OCBIICCTBABAJIO HHBCCTUIIMOHHHU U (I)I/IHaHCOBI/I CACJIKHM, IIPU KOUTO HE Ca
M3IIOJI3BAHU IMapy WU MapUYHU €KBHUBAJCHTU U KOUTO HC Ca OTPAa3C€HU B MHAMBHUAYAJTHHA OTUCT 3a MAPUIYHHUTC
IIOTOIM, KAKTO CJIEABA:

- CemacHo JloroBop 3a 3amMecTBaHe B ABIT J[py>KecTBOTO, B KaYE€CTBOTO CH Ha KPEAUTOP, MPEXBBPIIS Ha
EBpoxonn bearapus AJl cBou mapuunu B3eMaHusi or EBpoumnc MumypsHe I'pyn A/l B pasmep Ha
14 425 523,34 ns.

- CoriacHo [loroBop 3a mpexBbpisiHe Ha B3eMaHus [pyxecTtBoro mpexsbpis Ha opyspn EAJL cBoute
B3eMaHus oT EBpoxong benrapus AJl, npoustuganiu ot JloroBop 3a 3amecTBaHe B IBJIT B pa3Mep Ha
14 428 717,59 ns.

- CormacHo [loroBop 3a 3aMecTBaHe B IbJr EBpoxonn bearapus AJl, B xkauecTBOTO CH Ha HOeMarted,
3amecTBa /Ipy’keCTBOTO, B Ka4€CTBOTO My Ha ITbPBOHAYaJICH IBXHUK B 3aJbJDKCHUATa My KbM Jlapy
Kap EAJ] o loroop 3a 3aem B o0m1 pasmep Ha 4 781 582,53 1.

- Ceriacao Cniopasymenue 3a 3amecTBae B 1baT Poccra3z Umxenepuar EOO/] 3amectBa @opyspa EAJL
B 3aJbJDKEHHETO My KbM J[pyskecTBOTO B pazmep Ha 14 428 717,59 ns.

- CemacHo cnopa3yMeHHME 3a MpHUXBallaHe ca npuxsaHaTH 3aabipkeHus Ha Japy Kap EAJl kem
JIpy’KeCcTBOTO MO 3aeM M IECHs ChC B3€MaHMs Ha KOHTpareHTa oT [lpyxectBoro mo JloroBop 3a
MPEXBBPISTHE HAa B3EMaHe, 0 pa3Mepa Ha M0-MaJKOTO Ha cToiHocT 875 272,67 nB.

- Coemacao CriopasyMeHue 3a IPEXBBPIISHE Ha aKIMK BMecTo Iuiamane Poccra3z MHXeHEpHHT H3IIIama
3aIBJDKEHUETO CH KbM JlpyxkecTBoTOo B pasmep Ha 14 428 717,59 nB. ¢ 549 989 Opost HanmuyHw,
HETPUBWJICTMPOBAHH, TOUMEHHH aKINH, IpeacTaBisaBamu 99,99% ot kanurana Ha Ec Meana A/

- CemacHo Cnopa3ymenue Jpy>kecTBOTO noemMa u3Lsiio 3aabmkenusata Ha Japy Kap EAJl kbm Bynnenn
HNuBectmbuTe AJJCHUL] B pazmep Ha 832 243,75 nB.

- Coriacao Criopa3yMHTENIEH IIPOTOKOJI 3a IMPUXBAIIaHE ca MPUXBaHATH B3eMaHMA Ha J[pykecTBOTO MO
TBProBCKU B3eMaHus oT Ayto WUtamus EAJl u 3aqppkeHHsT KbM KOHTPAreHTa M0 3aéM M ThPTOBCKU
B3eMaHus B pa3mep Ha 19 046 nB.

- CoprmacHo Cnopa3syMHTENIEH IPOTOKOJ 32 NPUXBAIIaHE ca MPUXBAaHATU B3eMaHMA Ha J[pykecTBOTO MO
TBProBcku B3eMaHus oT bymeapus EOOJl u 3agbikeHUs KbM KOHTPAreHTa IO 3a€M U ThPrOBCKU
B3eMaHus B pa3mep Ha 12 176 nB.

- Coermacuo IIportokon ca mpuxBaHaty B3emanus Ha bymeapus Codus EAJ] ot dpyx)ecTBOTO IO 3aeM H
TBPTOBCKH 33BJDKEHHS Ha KOHTpareHTa KpM JIpy»ecTBOTO 10 pa3Mepa Ha IM0-MaJKOTO Ha CTOHHOCT 15
541 ns.

- CepmacHo [Iporokon ca mpuxBaHaTH THProBckH B3emaHust Ha MotoOyn EAJl or [lpyxecTBoTo H
TBPrOBCKU 3aIbJKCHUS] HA KOHTpareHTa KbM JlpyxecTBoTo B pa3mep Ha 11 826 nB.
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- Ceriacho IIporokon ca nmpuxBanaty B3emanwsi Ha ABTo IOHMOH CepBu3 oT JIpyXecTBOTO IO 3aeM U
TBPrOBCKU 3aJbJDKEHHSI Ha KOHTpareHTa KpM JIpyXecTBOTO A0 pa3Mepa Ha MO-MajKOTO Ha CTOMHOCT
3 858,50 nB.

- CoriacHo [lorosop 3a 3aMecTBaHe B IbJIT AcTepuoH bbirapus, B KaueCTBOTO CH Ha ITOEMaTel, 3aMeCcTBa
EBpoxonn bbarapus AJl, B KaueCcTBOTO CHM HAa I'bPBOHAYaAJEH UIBXKHHUK, B 33JBIDKEHHUETO MY KbM
JpyxecTBOTO, BB3HUKHAJIO OT J[0roBop 3a MpexBbpJIIHE Ha B3eMaHUA B pa3Mep Ha 735 144,64 nB.

- Cormacao IIpotokorn ca mpuxBaHAaTH THProBCKH B3emanus Ha MbaU Jlmits EAJl ot [pyxecTBOTO H
TBPrOBCKU 3aIbJKCHUS HA KOHTpareHTa KuM JlpyxecTBoTo B pa3smep Ha 3 036 nB.

29. YC/iI0BHH 3aABbJKEHHs M AHT A3 KHMEHTH

Hop’btmmeﬂcmea, npedocmasenu U nojiyuenu capanuyuu

Asto Onmnon EAJ] e conmnmapeH IIBKHUK T10:

— JloroBop 3a moeMaHe Ha KPEAWTHM AHT&KUMEHTH IO JIMHUS 33 PEBOJBHpAI] KPEAUT MEXKTY HETOBH
JBIIEPHU JIpyKecTBa M YHUKpenut bynbank AJl. MHorouesneBara KpeJuTHa JIMHUS € MPEJOCTaBeHa 3a
peBOJIBUpAl KPEJUT ¢ IpeaHa3HadYeHue 32 00OPOTHU CPEACTBA; 3a U3/1aBaHe HAa OAHKOBHU rapaHIMU M 3a
U37laBaHe Ha KOPNOPATUBHU KpeauTHHU KapTtu. Kem 31.12.2022 r. oOmmar 1umMutT Bb3nu3a Ha 3 073 xun.
€BpO.

— JloroBop 3a 0OaHkOB peBoiBUpanl KpemuT Mexay Ayro HWramms EAJl u Yaukpeautr BymOank
AJl. KpenurHara TUHUS € IpeJOCTaBeHa 32 PEBOJIBUPAIL KPEUT C IpeTHa3HAuYCHUE 32 000POTHH CPEZCTBa
u kpM 31.12.2022 1. excrio3unuATa Bb3IM3a Ha 316 Xuil. eBpo.

— JoroBop 3a OaHkOB peBonBupam KpenuT Mexay bymsapus Codus EAJl m YHukpemutr BynOank
AJl. KpenurHara TUHNS € IpeI0CTaBEeHa 3@ PEBOJIBUPAII KPEIHT C IPEIHA3HAUYCHHE 32 00OPOTHH CPECTBA
u kpM 31.12.2022 1. excno3uuusATa Bb3iau3a Ha 400 xui. eBpo.

Cvoebdnu dena
KsM 31 nexemBpu 2022 1. JIpy’keCTBOTO HE € CTpaHa IO ChAcOHH Jerna.

30. CpOuTHus cjieg Kpasi Ha OTYETHHUS MEPHO

He ca BB3HMKH&JIN KOPUTHpAIIM CHOWTHS WIM 3HAYUTEIHH HEKOPHTHpAallM CHOUTHSA MEXAy Jarara Ha
(uHAHCOBHA OTYET U JaTaTa Ha OTOPU3UPAHETO My 3a H3[aBaHE C U3KIIOUCHHE Ha ONOBECTECHUTE IIO-JONY
HEKOPUTHpaIly ChOUTHSA:

» Pemenus 3a npeodpa3zyBanusi Ha 1pyxecrBa B ['pynara

ABto IOHnon EAJl kato emHOMMYeH COOCTBEHMK Ha KamuTana B kpas Ha 2022 1. B3e pemieHue 3a
mpeobpasyBaHe 1o pefa Ha wi.262 ot T3 Ha 1Be OT AbIIEpHHUTE CH ApYyXKecTBa upe3 BauBaHe. Mortoxs0 EOO/] ce
BruBa B Ayto Utamus EAJ], a bensun ®unanc EAJl B8 Apro FOHnon EAJI. ChriiacHO CKIIIOYEHHUTE IOTOBOPH 32
npeoOpa3yBaHe 3a JiaTa Ha BIIMBAHETO CE CMsTa JaTaTa Ha BIHCBaHE B T'bPrOBCKUS PETUCTBP NPH ATEHIHUATA 110
BrmcBanms. Ha 26.01.2023 1. e Briucan JloroBopa 3a npeobpaszyBane Ha Motoxs0 EOO/] u oT Ta3u gara msu1oto
MMYIIECTBO, BCHYKM IpaBa W 3aAbIDKEHUs Ha BIMBAIIOTO ce ApyxectBo Mortoxpd EOO/] mpemnHaBa B
narpuMoHnyMa Ha Ayto Uramms EA/JI, kato mocieqHOTO cTaBa HETOB YHUBEPCAJICH MTpaBoNpueMHUK. KbM naraTa
Ha N3rOTBSIHE Ha oTYeTa npeodpasyBaneTo Ha bensun @unanc EAJ] e B mporec Ha BIcBaHe.

» Tlpomsina B CTPYKTypaTa Ha Kanutaja Ha ABTo FOHuon

Ha 10.02.2023 . Actepuon brirapus EAJl crana eqHonmdIeH cOOCTBEHHK Ha KamuTana Ha Aro IOHHOH
EAJl cnen cxirouBaneTo Ha JloroBop 3a mokymnko-mpoaaxda Ha akiuu, ¢ akiponepa — Kupun MBanos bomios, ¢
KOMTO ce npexBbpIsIT 7 (cenem) Opost HAIMYHK, TOUMEHHH, HeNPUBHIETUpoBany akiuu, popmupanm 0,01 % ot
kanuTaita Ha ABto Ounon EA/JI. Ha chimara nata B Ta3u Bpb3Ka ce MpHUe HOB JAPYKECTBEH YCTaB, B KOWTO Ja
OBbaT oTpa3eHu MPOMEeHNTe B cOOCTBeHOCTTA. IIpoMsHara e oTpaszena B TP na 22.02.2023 .

31. Onobpenue Ha MHAMBHAYATHUSI (PUHAHCOB OTYET

Wnnusunyanuauar punancos otdeT kbM 31 nexemBpu 2022 1. (BKIIOUYUTEIHO CpaBHUTENIHATA HHOpMaIus) e
ono6peH u npuer ot ChBera Ha aupekTopute Ha 31 mMapt 2023 1.
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AOKNAL HA HEBABUCUMUA OOUTOP

o eQHONNYHNA COBCTBEHUK Ha

,»ABTO KOHUOH“ EAL]
rp. Cocbus, 6yn. Xpuctocdop Konymo Ne 43

[Joknag OTHOCHO oguTa Ha MHAUBMAYANHUA PUHAHCOB OTYeT
MHeHue

Hve n3Bbpwnxme oamT Ha uHauBMayanHus gpuHaHcoB oT4yeT Ha ,ABTO KOHUWOH® EAL (,OpyxecTBoTO"),
CcbAbpKall UHAMBMAYANHUS OTYET 32 PMHAHCOBOTO CbCTOSIHUE KbM 31 aekemBpu 2022 1. U MHAUBUAYaNHNSA
oTYeT 3a nevanbata unu 3arybarta u gpyrusi BceobxsateH Aoxod, UHAMBMAYANHUS OTYET 3a NPOMEHUTE B
COOCTBEHMS KanuTan v MHAMBWUAYanHWUsS OTYET 3a MapU4HUTE NOTOLM 3a roguHaTta, 3aBbpluBalla Ha Tasu
Aata, KakTo U NOSICHUTENHUTE NPUNOXEHNsI KbM UHOANBUAYANHUS (PMHAHCOB OTYET, BKMOYBaLLM 1 0600LeHo
OMOBECTSIBAHE Ha CbLUECTBEHUTE CHETOBOAHU MOMUTUKN.

Mo Halwe MHeHWe, NPUMOXEHUST MHOMBUOYaneH (MHAHCOB OTYET [aBa BspHA M YecTHa NpeacTaBa 3a
H1HaAHCOBOTO CbCTOsIHUE Ha [pyxecTBoTO KbM 31 AekemBpun 2022 r., HeroBute pmHaHCOBU pe3ynTaTtn oT
AeVHOCTTa M NapuyHMTE My MOTOLM 3a rogvHaTa, 3aBbpluBalla Ha Ta3u JaTa, B CbOTBETCTBME CbC 3aKkoHa
3a CuetoBoacTBoTO (3C4) n MexayHapogHuTe ctaHgapTi 3a uHaHcoBo otyutaHe (MC®PO), npuetm ot EC.

basa 3a n3passBaHe Ha MHeHue

Hwe n3BbpLUMXMeE Hawns oanT B CboTBeTCTBME ¢ MexayHapoaHuTe ogutopcku ctaHgapti (MOC). Hawwurte
OTFOBOPHOCTU CbINAcHO Te3uW CTaHAapTu Ca OnuMCaHu AONbMHWTENHO B pasgena oT Hawwua [oknajg
,OTFOBOPHOCTN Ha OAguTOopa 3a oauTa Ha MHAMBMAyanHus (UHaHCOB oTyeT". Hue cme HesaBucumu OT
[pyxecTBOTO B CbOTBETCTBUE C ,MexayHapoOoHus eTuYeH Kogekc Ha npodyecuoHanHuTe CH4eToBOANTENM
(BknounTenHo MexagyHapogHu cTaHaapTu 3a He3aBMcMMOCT) Ha CbBeTa 3a MeXxayHapoaHu cTaHaapTu no
eTnka 3a cyetosogutenu (Kogekca Ha CMCEC)”, 3aegHO C eTWYHWTE M3UCKBaHMA Ha 3akoHa 3a
He3aBUCUMUA (DMHAHCOB OOWT, NPUMNOXUM B Bbrrapus, kKaTto HWe M3MbHUXME W HaluTe APYrn eTUYHU
OTFOBOPHOCTW B CbOTBETCTBME C Te3n WM3UCKBaHus. Hue cuntame, 4e oauTOpCKMTE AoOKa3aTencrea,
nony4eHn OT Hac, ca 4OCTaTbYHM N YMECTHW, 3a Aa ocurypaT 6asa 3a HaleTo MHEeHMe.

CobluecTBeHa HEeCUrypHocCT, CBbp3aHa C npegnonoXxeHueTto 3a AeucTBaLlo npeanpunaTtue

Kbm 31 gekemspu 2022 r. akUMOHEPHUAT kanutan Ha [pyxecTBoTo Bb3nusa Ha 40 004 xun. nB. Kato
HadBuWaBa HeTHWUTe My akTmeu ¢ 27 351 xun. ne. Bbnpekun npegnpueTnte Mepkn OT PbLKOBOACTBOTO Ha
APYXXeCTBOTO 3a nogobpsBaHe Ha MMYLLECTBEHOTO M (DPUHAHCOBOTO MY CbCTOSIHME M MOCTUTHaTUS B Ta3u
Bpb3Ka NonoxuTteneH edexrt, KONTO e 4OBEN A0 HapacTBaHe Ha COBCTBEHMS KanuTarn, NocrneaHus e Bce oLue
noA pasmepa Ha OCHOBHMS (perncTpupanH) kanurarn.

B ponbnHeHue, cbrnacHo mM3anckBaHuATa Ha 4. 252, an. 1 m. 5 om Tbhp208CKUSI 3aKOH, KOrato yucrata
CTOMHOCT Ha UMYLLLECTBOTO Ha [pyXecTBOTO, cnagHe Nof pa3mepa Ha BNUcaHus Kanutan u B CPOK OT efHa
rogvHa obwoTo cbOpaHWe He B3eMe peLleHWe 3a HamarnsBaHe Ha KanuTana, 3a npeobpasyBaHe wnu
npekpatsBaHe, [pyXeCcTBOTO ce npekpaTtsaBa. Te3nm ob6CTosATENCTBa NOKa3BaT HaNMYMETO Ha CblUEeCTBEHA
HECUTYPHOCT, KOATO 61 Morna fa Nnopoau 3Ha4YUTENHM CbMHEHMSI OTHOCHO Bb3MOXHOCTTA Ha [IpyXeCcTBOTO
Aa npoabinky Aa pyHKUMOHMpa KaTo AencTBallo npeanpusatve 6e3 nogkpenara Ha CoOBCTBEHULUTE 1 Apyrn
N3TOYHULM Ha pMHaHCKpaHe.

HaweTo MHeHune He e MOLI,I/IqDI/ILI.I/IpaHO No OTHOLLeHWe Ha TO3U BbIpOoC.
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Kno4yoBu oAMTOPCKM BNPOCH

Krnto4yoBM 0gnTOPCKM BBAPOCKU Ca Te3n BBLMPOCU, KOUTO CbIMAcHO HalwaTta npodecuoHarnHa npeleHka ca
6vnu ¢ Har-ronama 3Ha4YMMOCT MpY oauTa Ha MHAMBUAYANHUSA (PUHAHCOB OTYET 3a TeKyLUna nepuoa. Tesu
BbNPOCK Ca pasrnefaHy KaTo 4acT OT Halusa oauT Ha UHAuBMAyanHUA (PUHaAHCOB OTYET KaTo USANo U
dopMmUpaHEeTO Ha HaWETO MHEHMEe OTHOCHO Hero, KaTo HMe He npegocTtaBsMe OTAeNHO MHEHME OTHOCHO
Te3n BbNpocu. B gonbnHeHne Ha BbNpoca, onucaH B pasgen ,CowecmeeHa Hecu2ypHoOCcm, cebp3aHa C
npednonoxeHuemo 3a OGelicmgauwjo npednpusmue” , HNe cMe onpeaenunu BbNpocuTe, NpeacTaBeHn no-
pony B Tabnuuara, KaTto Kr4YoBM OOUTOPCKN BBNPOCK, KOUTO Aa 6baaT KOMYHUKMPAHW B HALLUSA OQUTOPCKM

joknag.

KntoyoB OONTOPCKU BBNPOC

Kak To3u knroyoB OOUTOPCKU BBNPOC bele
agpecupaH npu nposegeHunsAa oT Hac oaunT

OueHka u Knacughukayus Ha uHeecmuyuume 8
ObuwepHu npednpusimusi

»ABTO KOHMOH" EA[] 0TUMTa MHBECTULMM B ObLUEPHN
npegnpuatns koM 31 pekemBpn 2022 r. cC
BGanaHcoBa CTOMHOCT B pa3mep Ha 8 698 xun. ns.
BbpytHata cyma Ha WHBECTULMWTE B [ObLUEPHU
npeanpuaTUs KbM CbluaTta gata Bb3nu3a Ha 44 348
XWUn. NB., KaTo HaTpynaHata obesLeHka 3a TAX € B
pa3svep Ha 35 650 xun. ne. OnoBecTaBaHMATa Ha
OpyXecTBOTO, OTHOCHO MHBECTULUWUTE B ObLUEPHU
npegnpuatua ce cbaobpxat B [loscHeHue 15
JMHeecmuuyuu e OdbwepHU npednpusmus” ot
MHAMBUAOYyanHUs pMHaHCOB OTYeET.

MHBecTMUMMTE B OblUEpHM nNpegnpuatis  ce
oueHsiBaT No cebecToMHOCT W noanexaTr Ha
roguLleH nperneq 3a obesueHka.

Mpu onpepensHeTo Ha Bb3CTaHOBUMMAaTa CTOWHOCT
Ha MHBECTULMUTE, PbKOBOACTBOTO Ha [pyXecTBOTO
npaeuM peavua 3HaA4YMMWM  NpPeanosiokeHuss wu
OOnyckaHus,, KoMTo ce ©0asvpaT Ha HecurypHu
Oboewm cbbOMTMSA, a WKMpPOKMS obXBaT Ha
noTeHUWanHn WKOHOMWYECKU Mocneavuun, BbB
Bpb3ka C HecurypHata MakpOUMKOHOMMYECKA W
nonuMTuyecka cpega, AONbIHMTENHO MoBMLIABAT
CMNOXHOCTTa Ha HanpaBeHNUTE OLIEHKN.

P1HKoBOACTBOTO M3BbLpLIBA AETaliHM aHanuanm Ha
JenHocTTa Ha cBouTe [OblUuepHU ApyxecrtBata wu
JocTurHatuTe oT TaX (PMHAHCOBKM pe3ynTaTtu, 3a Aa
onpefenu Jdanu cbllecTByBaT WHAMWKaUMKM 3a
obesLieHKka Ha CTOMHOCTTa Ha MHBECTULIMUTE.

MopagM 3HaYMMocTTa Ha  CTOMHOCTTa  Ha
MHBECTMLMUTE B AbLUEPHU MPEAnpUSATUSA, KakTo U
nopagu dakta, Yye npelLeHkaTa Ha PbKOBOACTBOTO
ce Gasupa Ha 3HauYMMK NPeanonoXeHus 1 GbaeLLm
CbOUTMS, KOWUTO Ce XapakTepusupaT C BUCOKA
CTENeH Ha HECUIypHOCT, HMe onpenenuxme TO3u
BBMNPOC KaTo KIOYOB 0AMTOPCKU BbMPOC.

B masu o6nacm, Hawume o00OUMOPCKU
npoyedypu, Haped ¢ O4pyau makuea,
6KJIIOYUXA:

- npuvgobuBaHe Ha pasbupaHe 3a npoueca,
npunaraH oT pbKOBOACTBOTO Ha [lpy»keCcTBOTO NO
OTHOLLEHME Ha naeHTUULMpPaHe Ha NHAMKaALUK
3a obesLieHKa Ha CTOMHOCTTa Ha MHBEeCTULUnUTE B
ObLUepHN nNpeanpustTMs n HeobxogumocT OT
N3roTBsHe Ha TecToBe 3a 00e3LeHKa;

- npernen n oueHka Ha n3xoaHarta VIHd)OpMaLI,VIﬂ,
n3nonideaHa 3a M3BbpllBaHe Ha aHanu3ntTe OoT
CTpaHa Ha PbKkoBOACTBOTO;

- nperneg Ha uHaHcoBUTE oOT4YeTW, Apyra
Hanu4Ha n pernesaHTHa dhunHaHcoBa
WHcpopmauus;

- noapoGeH nperneq v aHanu3 Ha PUHaAHCOBOTO
CbCTOSIHWE Ha HaW-3HaYUMUTE KOMMOHEHTU OT
MHBECTMUMMTE B  [OblUEPHU  [OPYXKecTBa,
BKIIOYUTENHO M HAanpaBeHUTe OT TAX MHBECTULUA
B OpYrY ApYXKecTBa;

- OueHka 1 aHanin3 Ha wu3non3saHuTe OoT
PBKOBOAOCTBOTO MpennosioXXeHna n OonyckaHuaA
OTHOCHO TAXHaTa pefieBaHTHOCT, OTHOCUMOCT U
aeKBaTHOCT,

- Npernea 1 oueHka Ha nsxogHaTa nHopmauus,
n3nonseaHa 3a W3BbPLUBAHE Ha OLEHKU OT
NUUEH3MpaHN OLEeHUTenM W npoBepka Ha
cblwaTa;

- aHanu3 u oueHKa Ha npunaraHuTe mMetToau 3a
OLeHsIBaHe, BKMYUTENHO O0MYyCKaHWUs U Opyru
KMNOYOBW MokasaTenu W CpaBHSBAHETO UM C
pasnonaraema UWHQOPMauus  OT  BBHLUHU
N3TOYHULIN;
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- OLUeHKa Ha afleKBaTHOCTTa Ha onoBecTABaHNATA
BbB nHansnagyanHuAa (bVIHaHCOB OTYeET,
BKITIOYUTEJTHO oOnoBecCTdBaHUATA Ha OCHOBHUTE
npennorioxXeHnda N HeECUrypHoCTw.

Opyra nudopmauus

HausnayanHuaT domHaHCcoB OTYeT Ha [pyXecTBOTO, 3a rognHaTta, 3aBbpluBawia Ha 31 gekemspu 2021 r.,
€ oguTMpaH OT ApYr oguTop, KOWTO € n3gan HemoanduumnpaHo MHeHWe, BbpXy To3u oT4eT, ¢ gata 31 mapt
2022 .

Apyra uHdopMauus, pasnMyHa oT UHAMBUAYaNHUA PMHAHCOB OTYET U OAUTOPCKUA AOKNaA BbpXy
Hero

PbkoBOACTBOTO HOCKM OTFOBOPHOCT 3a ApyraTta uHdpopmaums. [lpyrata Hgopmauus ce CbCToM OT roAunLLEH
WHOVBMAYyaneH goknag 3a OenHOCTTa, B T.4. AeknapauusaTa 3a KOpnopaTMBHO YyrpaBfieHne, N3roTBeHn OT
PBKOBOACTBOTO CbracHO 3akoHa 3a C4eTOoBOACTBOTO, HO He BKIOYBa nHOMBMAyanHuA (bI/IHaHCOB oTyeT n
HalWuna o ANTOPCKKU OOKINaa BbpXy Hero.

HalweTo MHeHVe OTHOCHO MHAMBMAYyanHWs MHaAHCOB OTYeT He obxBalia Apyrata MHPOPMaUus N H1e He
uspassBame KakBaTo U ga e hopMa Ha 3aKroYeHue 3a CUryPHOCT OTHOCHO Hesl, OCBEH ako He € U3PUYHO
MOCOYEHO B AOKIa4a HU M A0 CTeNeHTa, 40 KOSTO € MOCOoYeHO0. BbB Bpb3ka C Halwms oguT Ha MHAUBUAYanHus
dvHaHCOB OTYeT, HalaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa npoyveTeM Apyrata uHdopmaums 1 no Tosu
HayvH Aa npeueHuMm Janu Tasv gpyra uHdopmauus € B CbLeCTBEHO HECbOTBETCTBME C MHOUBUAOYANHUS
hMHAHCOB OTYET UMK C HALIUTE NO3HAHUSA, NpUAOOUTY NO BpEME Ha OA4MTa, UMK MO APYr HAYMH usrnexaa aa
CbObpXa CblUeCTBEHO HenpasBunHO AoknagsaHe. B cnyyan ye Ha 6Gasata Ha pabortaTa, KOATO cme
M3BbPLUUNK, HAE OOCTUTHEM [0 3aKrYeHne, Ye € Hanuue CbLUeCTBEHO HEMpaBWUIHO AOKNazBaHe B Tasu
apyra nicgopmaLms, ot Hac ce U3NCKBa Aa goknagsame To3m pakT.

Hsamame kakBo Ja AoknagsamMe B TOBa OTHOLUEHME.

OTroBOpHOCT Ha PbLKOBOACTBOTO U Nuuarta, HaToBapeHu ¢ o6LWo ynpaBneHue 3a UHAMBUAYanHUA
¢mHaHcOB oTyYeT

PBKOBOOCTBOTO HOCU OTFOBOPHOCT 33 U3rOTBAHETO M AOCTOBEPHOTO NpeAcTaBsHE Ha TO3W MHAMBMAYANEH
dUHAHCOB OTYET B CbOTBETCTBUE C MexayHapoaHuTe ctaHgapTu 3a ouHaHcoBo otdyntaHe (MCPO), npuetn
OT M OBNrapckoTO 3aKOHOAATENCTBO, KAKTO M 3a TakaBa CUCTEMA 3a BbTPELUEH KOHTPOM, KakBaTo
PBbKOBOACTBOTO OMNpeaens kaTto Heobxoanma 3a ocurypsiBaHe U3roTBIHETO Ha (PMHAHCOBW OTYETU, KOUTO HE
CbAbpXaT CbLUECTBEHN HEMPABUITHN OTYMTaHUS, HE3ABUCUMO 4anu AbIKallM Ce Ha u3Mama Unu rpeLuxa.

MpKn M3roTBsIHE Ha MHAMBULYANHUSA (DUHAHCOB OTYET PBLKOBOACTBOTO HOCK OTFOBOPHOCT 3a OLEHsIBaHe Ha
crnocoGHOCTTa Ha [pyXecTBOTO [Ja MpoAbIkM [Aa (oyHKUMOHMpa KaTo AelCcTBalo npeanpusTue,
OMOBECTABANKM, KOraTo TOBa € MPUIOXWMO, BBMNPOCK, CBbP3aHW C MPEeANnoNioKEHWETO 3a [eiCcTBaLLo
npegnpusiTue W M3non3Baiiky cyeToBogHaTa Ga3a Ha OCHOBaTa Ha MPennoNoXEeHUeTo 3a AelcTBallo
npeanpusiTue, OCBEH ako PbKOBOACTBOTO He Bb3HaMepsiBa [fAa nuvkeuaupa [pyxectBoto unu Aa
npeycTaHoBU AeiHOCTTa My, UM aKko PbKOBOACTBOTO HAa MpakTvka HAMa apyra antepHaTuBa, OCBEH Oa
MOCTBMNM MO TO3U HAYUH.

JNnuata, HaToBapeHu ¢ 06LIO yrnpaefieHue, HOCAT OTFOBOPHOCT 3a OCbLLLECTBABAHETO Ha Hag3op Hapg
npoueca no rHaHCcoBO OTYMTaHe Ha [pyKecTBOTO.
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OTroBOpHOCTM Ha 0AUTOPA 3a OAUTa Ha MHAUBUAYaNHUA (PMHAHCOB OT4YeT

Hawute uenu ca ga nonyynm pasymMHa CTEMEH Ha CUIYPHOCT OTHOCHO TOBa Adanv WHOAUBUAYaNHUAT
MHaAHCOB OTYET KaTo LUAN0 HE CbAbpXKa CbLUECTBEHM HENPABUITHN OTYMUTaHMS, HE3aBUCUMO Aann AbrhKalim
Ce Ha M3Mama Wnu rpellka, U ga vm3gagemMm oauTOPCKM OOKMad, KOWTO [a BKIYBA HaWeEeTO OO4UTOPCKO
MHeHue. PasymHaTa CTeneH Ha CUrypHOCT € BMUCOKa CTeMneH Ha CUrypHOCT, HO HE e rapaHuus, 4Ye oguT,
m3sbplieH B cvotBetctBue ¢ MOC un 3akoHa 3a HesaBuUcMMUS (DUMHAHCOB OAUT, BUHArK LUe paskpusa
CbLUECTBEHO HEMNpaBUMHO OTYMTaHe, KOoraTo TakoBa ChbliecTByBa. HenpaBunHu oTuyMTaHuMs morat aa
Bb3HUKHAT B pe3ynTaT Ha n3Mama Unu rpeLlka n ce cumtar 3a CbLUEeCTBEHU, ako 61 MOrno pasymHo ga ce
OYakBa, 4Ye Te, CaMOCTOSATENHO WM KaTo CbBKYMHOCT, Ouxa MOrmM [a oOKaxaT BfUSIHUE BbBbPXY
MKOHOMWYECKUTE peLleHnst Ha noTpebutennte, B3eMaHn Bb3 OCHOBa Ha TO3W MHAMBUAYyaneH MHaHCOB
OTYerT.

Kato yact ot oaunta B cboTBetcTBue ¢ MOC, Hue m3nonseame npodecroHanHa npeLeHka u 3anassame
npodecnoHaneH ckenTuumM3bM No Bpeme Ha Lenust oguT. Hue cblyo Taka:

- mOeHTUUUMpPaMe U OLeHsABamMe pPUCKOBETE OT CbLIECTBEHW HernpaBuiHU OT4YATaHuA B
vnHOMBMAYyanHUs (OUHAHCOB OTYET, HEe3aBWCMMO Jdanu AbMKaly Ce Ha Mamama WM rpeLuka,
paspaboTBame M M3nbhHABaMe OAUTOPCKM MPOLEdypU B OTFOBOP Ha TE3W PUCKOBE U noryyasame
OAMTOPCKM oKasaTerncTea, KOUTO Ja ca AOoCTaTbyHU U YMECTHU, 3a Aa ocurypsaTt 6asa 3a HaleTo
MHeHue. PuckbT oa He 6bAe pasKpuTO CbLLECTBEHO HEMpPaBUITHO OTYMTaHe, KOeTo e pesynTaT oT
namama, e No-BMCOK, OTKOSTKOTO p1CKa OT CbLLECTBEHO HEMPaBWITHO OTYMTaHe, KOeTo e pe3ynTar oT
rpewka, Tbi KaTo M3MamaTa MOXe fAa BKMYBa TalHO cropasyMsBaHe, danwudulmpaxe,
npeaHaMepeHu MpOMnycku, M3SBMEHUS 3a BbBeXAaHe Ha oguTopa B 3abnyxaeHue, KakTo U
npeHebpersaHe Unu 3aobukansiHe Ha BbTPELIHUS] KOHTPO;

- nony4aBaMe pa3bupaHe 3a BbTPELUHMS KOHTPOS, MMaLL OTHOLLEHME KbM 0auTa, 3a Aa pa3pabotum
OOMTOPCKN NpOoLeaypy, KOUTO Aa ca NoaxoAsLy Npu KOHKPeTHUTe 0BCTosATencTBa, HO He C uen
n3passiBaHe Ha MHEHME OTHOCHO e(PEKTUBHOCTTA Ha BbTPELLHUS KOHTPOI Ha [pyXeCcTBOTO;

- oueHAaBamMe yMeCTHOCTTa Ha n3non3saHnTe cHeToBOAHU NMOJTIUMTUKU U Pa3yMHOCTTa Ha CHeTOBOAHUTE
ﬂpM6ﬂM3VITeﬂHVI OLUEHKN N CBbp3aHUTE C TAX ONOBECTABAHUA, HanpaBeH OT PbKOBOACTBOTO;

- pgocTurame Ao 3aknioYeHne OTHOCHO YMECTHOCTTA Ha M3Mosi3BaHe OT CTpaHa Ha pbKOBOACTBOTO Ha
cyeToBOOHAaTa 6as3a Ha OcHOBaTa Ha NpeanorioKeHNeTo 3a AeicTBaLlo NpeanpuaTe 1, Ha 6asata
Ha MoNlydYeHUTe OOUTOPCKM [oKasaTencTBa, OTHOCHO ToBa fdalnvM € Hanuue CblUecTBeHa
HecurypHocCT, oTHacsLLa ce A0 CbOUTUA UN YCIOBUS, KOUTO Grxa MOFMX Aa NopoasT 3HAYUTENHU
CbMHEHMA OTHOCHO crnocoBGHocTTa Ha [pyKecTBOTO [Aa MpoAbikM Aa (YHKLUMOHMPA KaTo
AeicTBallo npeanpuaTMe. AKO HME OOCTUTHEM [0 3aKkMioyeHue, Ye e Hanuue CblllecTBeHa
HEecurypHocT, OT Hac ce W3NCKBa [a MNPVBMEYEM BHUMaHWE B OOWTOPCKUS CU AOKNag KbM
CBbP3aHUTE C Tasn HECUTYPHOCT OMOBECTABAHWSA B MHAMBUOYaNHWUSA (OMHAHCOB OTYET UMK B Criyyan
Ye Tesn OMnoBecTABaHUA ca HeadekBaTHU, Aa MoauduumMpaMe MHeHUeTo cu. HawnTe 3aknioyeHus
ce OCHOBaBaT Ha OAQUTOPCKWUTE [AoKasaTencrsa, MonyYeHn 00 Aatata Ha OQUTOPCKUA HU Joknag.
Bbaewm cubutna nnu ycnoeust obade Morat ga crtaHaT npuymHa [pyXecTBOTO Aa NpeycTaHoBU
PYHKLUMOHMPAHETO C1 KaTo AeCcTBaLLo NpeanpusTue;

- oleHsiBamMe LANOCTHOTO NpeacTaBsiHe, CTPYKTypa M CbAbpXaHMe Ha UHAMBUAYyanHUS (UHAHCOB
OTYeT, BKIOUYMTENIHO OMOBECTSABAHWATA, U Oanu UHOMBMAYANHUAT (PUMHAHCOB OTYEeT npencTass
OCHoBoIMoMaralmTe 3a Hero caenku U CbOUTUA Mo HaYUH, KOUTO NOCTUra AOCTOBEPHO NpeacTaBsHe.

Hue koMyHuMKMpame C nuuaTta, HaToBapeHU C O6LWO YnpaefeHue, Haped C oOCTaHanuTe BbMPOCH,
nnaHuMpaHus obxeBaT M BpemMe Ha M3MbIHEHME Ha OoaMTa W CbLUECTBEHWUTE KoHCTaTauuu OT oauTa,
BKIMIOYUTENHO CbLUIECTBEHN HEOOCTaTbLUMN BbB BbTPELLHUA KOHTPOI, KOUTO aeHTUdULMpame no speme Ha
M3BBLPLLBAHNA OT HAC OOWT.
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Hwne npeagoctaBaMe CbLO Taka Ha nmuaTa, HaToBapeHu c obuwo ynpaerneHue, n3daerieHne, 4Ye cMe U3NbJIHUIN
NPUINOXNMNTE €TUYHN N3NCKBAHUA BbB BPb3Ka C HE3AaBUCUMMOCTTA U Ye We KOMYHUKMpamMe C TAX BCUYKU
B3aMMOOTHOLWLEHNA U OpYrn BbIPOCU, KOUTO Ouxa mornm pa3ymMHO Oa o6boaT pasrmexagaHn Kato nmMmawn
OTHOLUEHNE KbM HE3ABUCUMOCTTA HUN, a KOraTto € npunoxmmo, n CBbp3aHnUTe C ToBa npeana3Hn MepKu.

Cpe/J, BBbMNpoCUTEe, KOMYHUKMPaHW C nuuaTta, HaTtoBapeHu C obuwo ynpaerneHune, Hue onpenendave tTe3un
BBbMpPOCU, KOUTO Ca ounu ¢ Han-ronsma 3Ha4YMMOCT npmn oaunta Ha mHouBUAOyanHUA q)VIHaHCOB OTYET 3a
TeKyuwuna nepnog n KOMTto cnegoBartesiHo ca Knn4oBm O4UTOPCKU BBIPOCKU. Hwe onuceame Te3un BBbMNPOCU B
Halwuna oOMTOPCKU OOKnag, OCBeH B CliydauTe, B KOUTO 3aKOH U HOpMaTtuBHa ypenﬁa Bb3MpendaTcTea
I'Iy61'||/|'~IHOTO onoBecCTABaHeE Ha I/IH(*)OpMaLI,VIFI 3a TO3M BBMNPOC Unn Korato, B U3KIKOYNUTEINTHO peaKku cry4daum,
HWUe pewunm, 4e gageH Bbhnpoc He clenBa Aa 6baoe KOMYHUKMpPaH B HalluA Ooknaa, Tbl KaToO OM Mormno
pPa3yMHO Oa Cce O4akBa, 4e HeGJ'IaI'OI'IpVIFITHVITe nocrneacTeusi OT ToBa AeNcTBUE BMxa HaABULLUIM MON3UTEe
OT rnegHa To4Yka Ha o0 ecTBEHNS MHTEpPEC OT Ta3n KOMYHUKaLWA.

[oknaa BbB Bpb3Ka C APYr1 3aKOHOBU U perynaTtopHu U3NCKBaHUA

HonbnHumenHu ebnpocu, koumo nocmaesm 3a AoknadeaHe 3aKOHbM 3a c4emosodcmeomo u
3akoHBbmM 3a ny6su4YHO npednazaHe Ha UeHHU KHUXa

B monbnHeHme Ha HalmTe OTrOBOPHOCTM M foknagsaHe cbrnacHo MOC, onucaHu no-rope B pasgena ,Jpyra
WHdopMauns, pasnuMyHa OT MHAVBMAYanHUA (OUHAHCOB OTYET U OAWTOPCKWUS OOKNag BbpXy Hero“ no
OTHOLWIEeHMEe Ha Jdoknaja 3a AeWHoCTTa, B T.4. [eKnapauusita 3a KOpropaTuMBHO yMpaBlieHue, Hue
U3MbIHUXME W npouedypute, pobaBeHn kKbMm u3nckBaHute no MOC, cbrnacHo YkKasaHusTa Ha
npodecroHanHarta opraHM3auns Ha AUNIIOMUPaHUTE eKCNepPT-CHETOBOAUTENN U PErMCTPUPaHUTE oguTopu
B bbnrapua — MHctutyT Ha gunnomupaHuTe ekcnept-cdetoBogutenu (MOEC). Tean npouenypu kacasat
NPOBEPKN 3a HaNM4YMeTo, KakTo M NPOBEPKN Ha dopmaTta U CbabpXKaHUETO Ha Tasu gpyra MHgopmMauus ¢
Lern aa Hy nognomorHat BbB hopMmpaHe Ha CTaHOBMLLA OTHOCHO TOBa Aanu agpyrata uHgpopmaums BKNoYBa
OnoBecTsBaHWATa U oKNaaBaHuaTa, npeasunaeHn B [nasa ceama ot 3akoHa 3a CHETOBOACTBOTO M B 3aKoHa
3a nybnu4HOTO NpegnaraHe Ha LeHHW KHwxa, (1. 100H, an. 10 om 3K ebe epb3ka ¢ 4. 100H, an. 8,
m. 3 u 4 om 3[INLK, kakmo u 4yn. 1004, an. 13 om 3[I1LIK eéb8 epb3ka ¢ yn. 1168, an. 1 om 3lM1LIK),
npunoxummn B bbnrapus.

CmaHosuue 818 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emo8odcmeomo

Ha 6asaTa Ha M3BbpLUeHnTe npouenypu, HaweTo CTaHOBULLE €, Ye!

(a) uHdopmauuATa, BKNOYEHa B rOAMLLHMS MHAMBUAYAaNEH Aoknan 3a AelHocTTa 3a oMHaHcoBaTa roguHa,
3a KOSATO € U3roTBEH UHOVBUAYANHUAT (PMHAHCOB OTYET, CbOTBETCTBA HA UHANBUAYANHUS (DUHAHCOB OTYET;

(6) rogUWHMAT nHaUBMAYaneH AoKNa 3a AeVHOCTTa € M3roTBEH B CbOTBETCTBME C U3MCKBaHWSATA Ha [naBa
cegma ot 3akoHa 3a c4eToBOACTBOTO M Ha yn. 100(H), an. 7 oT 3akoHa 3a ny6nM4HOTO NpeanaraHe Ha LeHHN
KHUXa;

(B) B Oeknapauusita 3a KOpMNoOpaTMBHO YynpaBreHWe 3a duHaHcoBaTa rofuHa, 3a KOSITO € W3roTBeH
(PUHAHCOBUKAT OTYET, € NpeAcTaBeHa U3nckBaHaTa cbrnacHo MnNaesa cegma oT 3akoHa 3a CHETOBOACTBOTO U
yn. 100 (H), an. 8 ot 3akoHa 3a nyGrMYHOTO NpeanaraHe Ha LeHHU KHbKa MHopMaums;

CmaHosuuwe 8b8 8pb3ka ¢ 4. 100(H), an. 10 8b8 8pb3ka ¢ Y. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
nybnuyHomo npednazaHe Ha UeHHU KHUXa

Ha 6asa Ha u3BbplUEeHWTE npouedypy U Ha npugobuToTo Mo3HaBaHe u pa3bupaHe Ha AeWHOCTTa Ha
[pyxecTBOTO M cpedarta, B KOATO TO (PYHKUMOHMPA, MO Halle MHEHME, HE € Hanuue CbLUEeCTBEHO
HeMnpaBuUITHO LOKMafBaHE B OMMCAHMETO Ha OCHOBHUTE XapaKTEPUCTMKU Ha CUCTEMUTE 3a BbTPELLEH
KOHTPOI M yrpaeneHne Ha pucka Ha [pyXeCTBOTO BbB Bpb3Ka C npoueca Ha PMHAHCOBO OTYUTAHE U B
uHdopmaumaTa no un. 10, naparpacgp 1, 6ykeu "B", "r", "e", "3" n "u" ot Oupektnea 2004/25/EO Ha
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EBponenckusa napnameHT n Ha CbeeTta ot 21 anpun 2004 r. OTHOCHO NpeaioKeHusaTa 3a NorfibllaHe, KOUTo
Ca BKIMIOYEHM B JeKnapauusaTta 3a KopnopaTuBHO ynpasneHve Ha [pyXecTBOTO, KOATO € YacT OT roguLLIHUS
uHaMBUAyaneH goknag 3a genHocTTa.

HonbnHumenHo doknadeaHe oMHOCHO oduma Ha uHdueudyarsHusi puHaHCO8 om4yem ebe 8Pb3Ka C
4. 100(H), an. 4, m. 3 om 3akoHa 3a ny6JuYHOMO npedsaz2aHe Ha UeHHU KHUXa

U3saeneHue ebe 8pb3ka ¢ 4a. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnu4yHomo npednazaHe Ha UEeHHU
KHU)>Ka

MHdopmaums 0THOCHO COENKNTE CbC CBbP3aHM NULA € ONoBecTeHa B NOSICHEHUE 26 KbM MHAMBUOYANHWS
duHaHcoB oT4yeT. Ha 6asa Ha M3BbPLUEHUTE OT HAC OAUTOPCKM MpoUeaypy BbPXY COENKUTE CbC CBbpP3aHu
nMua KaTo YacT OT Hawus OAUT Ha UHOUBMAOYAINHUSA (PUHAHCOB OTYET KaTo LSO, HE Ca HU CTaHany U3BECTHU
dakTn, obcToaTencTea Unn apyra nHdopmauus, Ha 6asa Ha KOMTO Aa HanpaBMM 3aKIIOYEHWE, Ye COENKNUTE
CbC CBbp3aHM NUUA He ca OMOBECTEHW B MPUMOXEHUs nHAMBUAyaneH MHAHCOB OTYEeT 3a roauHara,
3aBbpluBawia Ha 31 gekempu 2022 r., BbB BCUYKN CbLLECTBEHU AaCNeKTN, B CbOTBETCTBME C M3MCKBaAHMATA
Ha MCC 24 ,OnosecmseaHe Ha cebp3aHu nuya“. Pesyntatute OT HalMTe OAMTOPCKU MPOoLieaypu BbpXy
COENKNTE CbC CBbP3aHU nuvua ca pasrfiegaHn oT Hac B KOHTEKCTa Ha hOpMUPAHETO Ha HALIETO MHEHMEe
OTHOCHO MHAMBUAYanHus (PMHaAHCOB OTYET KaTo LAmo, a He C Luen u3passiBaHe Ha OTAENHO MHEHWE BbpXYy
COENKMTE CbC CBBbP3aHu nuua.

U3zsieneHue 8b6 epb3ka ¢ Y. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnau4yHomo npednazaHe Ha UeHHU
KHUXa

HawwuTe oTroBOpHOCTM 3a OAMT Ha MHAMBMAYanHWSA MHAHCOB OTYET KaTo USANo, onucaHu B pasgena Ha
Hawwus goknag ,OTroBOpPHOCTM Ha oguTopa 3a OAauTa Ha MHOVBMAyanHusA (bMHAHCOB OTYeT", BKIHOYBAT
OLeHsIBaHe Janu MHAMBUAYANHUSAT (PUHAHCOB OTYEeT MpeacTaBs CbLUECTBEHWUTE CAENKM U CbOMTUA Mo
Ha4MH, KOMTO NOCTUra 4OCTOBEPHO NpeAcTaBsHe. Ha 6asa Ha M3BbpPLUEHNUTE OT HAC OAMTOPCKN NpoLieaypu
BbpXy CbLUECTBEHUTE CAErNKW, OCHOBOMoMarawM 3a uHaMBMAyanHus UHAHCOB OTYET 3a rogvHaTa,
3aBbpwBawa Ha 31 gekemsBpu 2022 r., He ca HM CTaHanu M3BECTHU hakTu, obcToaTencTesa munu gpyra
WHpopmaums, Ha B6asa Ha KOUTO Aa HanpaBMM 3aKMlYeHue, Ye ca Hamuue Criydyam Ha CbLUEeCTBEHO
HeJOCTOBEPHO MpeAcTaBsHE WM OMOBECTSIBAaHe B CLOTBETCTBUE C MPUIOXUMUTE uanckBaHust Ha MCOO,
npuveTtn oT EBponewickusa cbio3. Pe3yntatuTte OT HalMTe OOMTOPCKM NMpoLeaypu BbpXy CbLUECTBEHUTE 3a
UHAMBUAYanHWst (oMHaHCOB OTYET CAENKM U CbOUTUSA Ha [pyXeCcTBOTO ca pasrnefaHu OT Hac B KOHTEKCTa
Ha (OPMUPaAHETO Ha HALLETO MHEHWE OTHOCHO MHAVBMAYanHUs (PMHAHCOB OTYET KaTo LUAMo, a He C uen
n3passiBaHe Ha OTAENHO MHEHUE BbPXY TE3U CbLLECTBEHU COENKM.

HoknadeaHe 3a cbomeemcmeue Ha eJIeKmMPOHHUSI popmMam Ha uHOueudyanHusi huHaHcoe omyem,
eKJII0YeH 8 200uwHUsi uHlueudyaneH ¢huHaHcoe omyem 3a deliHocmma no 4n. 100H, an.4 om
3IIMLUK ¢ usuckeaHussima Ha Peanamernma 3a EEE®

B pgonmbnHeHne Ha HawuWTe OTrOBOPHOCTW WM AoknagsaHe cbrinacHo MOC, onucaHu no-rope B pasgena
,OTFOBOPHOCTW Ha oguTOpa 3a oAuTa Ha MHOUBMAYanHUSA PMHaAHCOB OTYET", HMEe U3NbITHUXME NpoueaypuTe,
CbIMacHo ,YKa3aHusi OTHOCHO M3pa3ssiBaHe Ha OAMTOPCKO MHEHME BbB Bpb3ka C MpuraraHeTo Ha e4MHHUSA
eBpornenckn enektpoHeH copmat (EEE®) 3a domHaHcoBUTE OTYETU Ha ApYXeCTBa, YNUTO LIEHHU KHUXKa ca
JornycHaTu 3a TbpryBaHe Ha perynupax nasap B EBponenckus cbios (EC)" Ha UHcTUTyTa Ha gunnomupaHute
ekcnepT-cyeToBoaunTenu (MOEC) B bbnrapusa“. Tean npoueadypu KacaaT npoBepka Ha dopmara n ganu
yeTMMaTa OT YOBEK 4acT Ha TO3W enekTpoHeH ¢opmaT CbOTBETCTBA Ha OOUTMPAHWUS WHAMBUAOYaIeH
(P1HaAHCOB OTYET M N3passiBaHe Ha CTAHOBWLLE MO OTHOLLEHWE Ha CbOTBETCTBUETO Ha ENTEKTPOHHMS chopmaTt
Ha nHaMBMayanHus uHaHcos oTveT Ha ,ABTO HOHNOH® EA[] 3a rogmnHaTa, 3aBbpluBalla Ha 31 gekemspu
2022 r., MpunoxeH B enekTpoHHus dann ,747800HOH10ZMSP70B87-20221231-BG-SEP.xhtml*, ¢
nsnckBaHusata Ha [HenermpaH Pernament (EC) 2019/815 Ha Komucuata ot 17 gekemBpu 2018 r. 3a
ponbnHeHne Ha OupektuBa 2004/109/EO Ha EBponerickus naprnameHT n Ha CbBeTa 4pes perynaTopHu
TEXHUYECKN CTaHgapTy 3a onpedensHeTo Ha eAVMHHUS eNnekTpoHeH chopmat 3a otuntaHe (,PernameHT 3a
EEE®"). Bb3 ocHOBa Ha Te3Wn U3NCKBaHUSA, eNeKTPOHHMAT dopmMaT Ha UHOUBMAYANHUA PUHAHCOB OTYET,
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BKIMIOYEH B rOOULLIHMSA MHOMBUAOYANeH OTYeT 3a genHocTTa no 4. 100H, an. 4 om 3[TILIK, TpsibBa oa 6bae
npeacraseH B XHTML dopmar.

PvkoBoacTBOTO Ha [lpyXeCcTBOTO € OTFOBOPHO 3a NnpunaraHeTo Ha usnckBaHusaTa Ha PernameHTta 3a EEE®
npw N3roTBSIHE Ha eNEKTPOHHUSA hopmat Ha uHauBMayanHusa puHaHcos otyeT B XHTML.

HaweTo cTaHoBuULLE € camMO MO OTHOLLEHME Ha ENEKTPOHHUA bopMaT Ha MHAMBUAYANHUSA (PUHAHCOB OTYeET,
npuUNoxeH B enekTpoHHusa dann ,747800HOH10ZMSP70B87-20221231-BG-SEP.xhtml“ 1 He obxsalia
apyrata nHgopmMaums, BKNOYEeHa B rogullHa MHaMBuayaneH (oMHaHCOB OTYEeT 3a AerHocTTa no Yi. 100H
asn. 4 om 3IIMLK.

Ha 6asaTa Ha n3BbpLUEeHUTE NpoLeaypu, HAaWeEeTO MHEHNE €, Ye eNEKTPOHHUAT ddopMaT Ha UHOAUBUAYaINHUS
uHaHCOB OTYeT Ha [py>XeCcTBOTO 3a rogmHarta, 3aBbpliBawia Ha 31 gekempu 2022 r., cbabpXkall ce B
NPUNOXeHNs1 enekTpoHeH dann ,747800HOH1OZMSP70B87-20221231-BG-SEP.xhtml*, e nsroteeH BbB
BCUYKM CbLUECTBEHM acneKkTu B CbOTBETCTBUE C U3NCKBaAHMATA Ha PernameHTta 3a EEE®.

HoknadeaHe cbanacHo 4a. 10 om PeanameHm (EC) Ne 537/2014 ebe epb3ka C usuckeaHussma Ha Y.
59 om 3akoHa 3a He3agucumusi puHaHcoe odum

CwrnacHo naucksaHusTa Ha 3akoHa 3a He3aBucUMUS OUHaHCOB OAMT BbB Bpb3ka ¢ Yi. 10 om PeznameHm
(EC) Ne 537/2014, Hue noknageame OOMbIHUTENHO U U3NOXeHaTa no-gony MHgopmauus:

- WnuH KpuBowmes, BnucaH B MNyGnMYHUS perMcTbp Ha peructpupaHuTe ogutopy B Bbnrapus,
cbrnacHo 3HPO, ¢ aunnoma (peructpaumoHeH) Ne 0759 e Ha3HayeH 3a 3agbIKUTENEH OQUTOP Ha
duHaHcoBus otyeT Ha ,ABTO FOHMOH" EA[l 3a roguHaTa, 3aBbplumna Ha 31 gekemepu 2022 r ot
00WoTo cbOpaHue Ha akuMoHepuTe, NnpoBeaeHo Ha 5 aekemBpun 2022 1., 3a Nepuog oT e4Ha roamHa.

- OauTbT Ha MHauBMAYanHuA UHAHCOB OTYET 3a rogmHata, 3asbpwmna Ha 31 gekemspu 2022 r. Ha
[pyXecTBOTO npeAcTasnsaBa NbpPBU, MbIIEH, HENPEKbLCHAT aHraXXMMEHT 3a 3aabIDKMTENeH OAMT Ha
TOBa NpeanpusTie, N3BbPLLEH OT Hac.

- TNoTBbpXAaBame, Ye U3pas3eHOTO OT HAC OAUTOPCKO MHEHWE € B CbOTBETCTBME C OOMbJIHUTENHMUS
Aoknag, npeactaBeH Ha OOUTHUS KOMUTET Ha [l py)XecTBOTO, CbrMacHO M3NCKBaHWATa Ha Y. 60 om
3akoHa 3a He3zasucumMusi huHaHCo8 ooum.

- nOTB'bp)Kﬂ,aBaMe, 4ye He CcMe MnpenocrtaBAsin Noco4YeHUTE B 4/l. 64 om 3akoHa 3a He3asucumus
guHaHcos odum 3a6paHeH|/| ycnyrm n3BbH oauTta.

- lNoTBbpXOaBame, Ye MpU M3BBPLUBAHETO Ha OguTa CMe 3anasunn CBoATa HE3aBMCUMOCT CpPSMO
OpyxecTBOTO.

- 3a nepuopa, 3a KOUTO Ce OTHACH U3BbLPLUEHUS OT Hac 3a4bIIKUTENEH OOUT, OCBEH OAMUTA, HUE He
CcMe NpefocTaBany Apyru ycnyru Ha [JpyecTBOTO U KOHTPONUPaHUTE OT HEro NPeanpusATUS.

WnuH Kpreolives
PeazucmpupaH odumop, omaosopeH 3a oOuma, pea. Ne 0759
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OEKINAPALUNA

no un. 100H, an. 4, 7. 3 oT 3aKkoHa 3a NyGNIMYHOTO NpeanaraHe Ha LLeHHU KHUXa

[o egHONMYHUA COBCTBEHUK HA
»ABTO IOHNOH“ EAQ}
rp. Codms, 6yn. Xpuctodop Konymo Ne 43

HonynodnucaHusim:

1. nuH Meoprues Kpueownes, per. Ne 0759 ot pernctbpa no yn. 20 ot 3akoHa 3a He3aBUCUMUSA PMHAHCOB
O4VT), BeKknapupam, ye

Bsax aHraxupaH ga ussbpLua 3agbrkuteneH (uHaHcoB OAWT Ha HAMBUAYanNHUs oMHaHcoB oT4yeT Ha ,ABTO
FOHNOH® EALl 3a 2022 r., cbCcTaBeH cbrnacHo MexayHapogoHuTe cTaHgapTu 3a (OMHAHCOBO OTYMTaHe,
npuetn ot EC, obuonpueto HanmeHoBaHue Ha cyeToBoaHaTa 6a3a, gedpmHupaHa B m. 8 Ha [JP Ha 3akoHa
3a c4yemoeodcmeomo MNop HauMeHoBaHue ,MexayHapooHu cuYeToBOOHW cTaHdapTu”. B pesyntat Ha
M3BbpLUEHMS 0aNT U3gagox oamtopckmn goknag ot 30 mapt 2023 r.

C Hacmosiwjomo ydocmoeepsieaM, 4e Kakmo e OoksiadeaHO e u3dadeHusi om MeH O0OUMOPCKU
doknad, omHOCHO uHOueudyanHus gpuHaHcoe omyem Ha ,,ABTO FOHUOH“ EAL] 3a 2022 200uHa,
u3dadeH Ha 30 mapm 2023 2.:

1. Yn. 100H, an. 4, m. 3, 6ykea ,a” Odumopcko MHeHue: [0 Halle MHEHWE, NPUIOXEHNAT MHAUBUAYaNeH
hrHaHCOB OTYET AaBa BAPHa M YecTHa npegcrTasa 3a (PMHAHCOBOTO CbCTOsSHME Ha [pyxecTBOoTO KbM 31
aekemspu 2022 r., HeroBuTe OMHAHCOBM Pe3ynTaTh OT AENHOCTTa U NapuyYHUTE My

noToun 3a rogvHaTta, 3aBbplUBalla Ha Tasu fJaTta, B CbOTBETCTBME C MexayHapogHUTE CcTaHoapTy 3a
dmHaHcoBo oTuntTaHe (MC®O), npmetn ot EC 1 6bnrapckoTo 3akoHogaTencTso. (cmp.1 om o0umopckus

0oknad);

2. Yn. 100H, an. 4, m. 3, 6ykea ,,6” UHpopmayusi, omHacsswa ce do coenkume Ha ,ABTO KOHUOH*
EALQ

ChC c8bp3aHu suya. iHdopmaLmsa OTHOCHO COENKUTE CbC CBbP3aHu NUua € HaAneXxHO OnoBecTeHa B
nosicHeHne 26 kbM MHAOMBUAYyanHUs uHaHcoB oTyeT. Ha 6asa Ha m3BbpLUEHUTE OT HAc OAUTOPCKM
npoLeaypu BbpXy CAENMKUTE CbC CBbP3aHU NMLa KaTto 4acT OT HalWs OAUT Ha UHAMBUAYANHUA UHAHCOB
OTYET KaTo LSO, HE Ca HM CTaHanu N3BEeCTHU hakTu, 0BCToATEeNnCcTBa UK gpyra nidopmauus, Ha 6asa Ha
KOUTO Ja HamnpaBuWM 3aKroyeHue, 4Ye COENKUTE CbC CBbP3aHW NMLa He Ca OMOBECTEHU B MPUSIOXKEHMUS
uwHamBuayaneH UMHaAHCOB OTYET 3a roguHaTta, 3aBbpliBawa Ha 31 gekemBpu 2022 r., BbB BCUYKU
CbLLECTBEHN acnekTn, B CbOTBETCTBUE C M3UCKBaHMATA Ha MCC 24 ,0nosecmseaHe Ha cebp3aHu nuua“.
PesyntaTute oT HawWMTe 0OUTOPCKU NPOLIEAYpPY BbPXY CAENKATE CbC CBbP3aHU Nvua ca pasriiedaHun oT Hac
B KOHTEKCTa Ha h)OpPMMPaHETO Ha HALIETO MHEHME OTHOCHO UHAMBUAYaNHUS MHAHCOB OTHET KaTo Usno, a
He C uen u3passBaHe Ha OTAENHO MHEHWE BbpXY CAENKUTE CbC CBbp3aHu nuua (cmp. 6 om odumopckus
Ooknad).

3. Yn. 100H, an. 4, m. 3, 6ykea ,,6” MHpbopmayusi, omHacsiwa ce o cbuwecmeeHume coenku. Hawute
OTrOBOPHOCTM 3a OAWUT Ha MHAMBMAYaANHUA PUHAHCOB OTYET KaTo LMo, ONMcCaHuW B pasgena Ha Haluuvs
poknaz ,OTroBOpPHOCTM Ha oguTopa 3a oguTa Ha MHOMBUOYanHMS (OMHAHCOB OTYEeT", BKITHOYBAT OLEHsIBaHe
Aanv MHAMBMAYanHUAT PUHAHCOB OTYET MpeacTaBs CbLUECTBEHUTE CAENKU U CbOUTUS MO HauuH, KOMTO
noctura OOCTOBEPHO npefcTaBsiHe. Ha Gasa Ha M3BbpLUEHWTE OT HAc OOUTOPCKM NPOLEdypU BbpXY
CbLLECTBEHMTE COENKM, OCHOBOMNONaraliy 3a MHanBmayanHus ouHaHCOB OTYET 3a rofguHaTta, 3aBbpluBalla
Ha 31 pekemBpwu 2022 1., He ca HU CTaHanu U3BeCTHU akTn, obcToaTencTea unu gpyra nHdopmaums, Ha
0asa Ha KOWTO [a HanpaBMM 3aKkMYeHWe, Ye ca Hanuue Cclyvyaum Ha CbLEeCTBEHO HEeOOCTOBEPHO
npeactaBsHe W OMNOBECTsIBaHE B CbOTBETCTBME C MPUNOXMMUTE uM3uckBaHuMst Ha MCPO, npueTtn ot
EBponeiickusi cbto3. Pesyntatute OT HawWuWTe OOUTOPCKM Mpouedypyu BbpXy CbLIECTBEHUTE 3a
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WHOMBMAOYaANHUSA MHAHCOB OTYeT CAEeNKM U cbOouTMA Ha [pyXecTBOTO ca pasrnefaHn OT Hac B KOHTEKCTa
Ha bopMUpPaHETO Ha HalleTo MHeHMEe OTHOCHO WHAMBMAyanHUs UHAHCOB OTYEeT KaTo UANo, a He c uen
nspassBaHe Ha OTAeNHO MHEHUE BbPXy Te3U CblLLEeCTBeHM caenku (cmp. 6 om odumopckusi doknad).

YodocmoeepsieaHusima, HanpaeeHu ¢ Hacmosiwama Oeknapauusi, credea Oa ce pasasiexdam
eduHCMEeHO U caMO 8 KOHmeKkcma Ha u3dadeHusi om Hac odumopcku Jdoknad e pe3ysmam Ha
u3ebpuweHusi HeagucuMm ¢puHaHcoe odum Ha 200uwHusi uHoueudyasieH ¢huHaHCoO8 omyem Ha
~ABTO KOHUOH“ EAL 3a om4yemHusi nepuod, 3asbpweauw, Ha 31 dekemepu 2022 2., ¢ ama Ha
odumopckus doknad 30 mapm 2023 2. Hacmosiwiama deknapayus e npedHa3Ha4yeHa eQUHCMEEHO 3a
nocoyeHusi no-2ope adpecam u e uz2omeeHa eOUHCMEBEHO U caMO 8 U3NMbJ/IHeHUe Ha U3uckeaHusima,
Koumo ca nocmaeeHu c 4. 100H, an. 4, m. 3 om 3akoHa 3a ny61u4YHOmMo npedsia2aHe Ha UeHHU KHUXa
(3MNUK) u He cnedea Oa ce npueMa Kamo 3amecmeawja Hauume 3aKIl0YeHUsl, CbObp)XXauwu ce e
u3zdadeHuss om Hac odumopcku Aoknad om 30 mapm 2023 2. N0 omMHoOWweHUe Ha eblpocume,
obxeaHamu om 4a. 100H, m. 3 om 3IILK.

WnuH Kprsolives
PeaucmpupaH odumop, omaosopeH 3a oduma, pea. Ne 0759
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