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AOKNALA 3A BEMHOCTTA
HA “CO®UA ELPMOPT LIEHTLPY EAZ
KbM FrOAULLEH ®MHAHCOB OTYET 3A 2020 .

Wrdopmauua, cbrnacHo ua. 39 oT 3akoHa 3a CYETOBOACTBOTO

I. PasBuTne Ha pefiHocTTa M cocToRHKETO Ha “COOMA EBPTIOPT LIEHTLP” EAL (CEL) pes 2020 r.:

Mpea 2020 ropuHa, egHonnueH cOBCTBEHUK Ha KanuTana Ha Codua Enpropr Uentop EAZ e Quartz Properties
S.a.rl (,Keapy Mpomvptic®), YacT oT rpynara Wa Peserac. NpugobusaHero e perucTpupaHo B ToproBCKUA
PerucTsp Ha 11 Anyapu 2016. Kom 31 aeremepu 2020 cbBeTLT Ha JMpPEKTOPUTE CE CHLCTOM OT PUAMN Yenw,
BopsaHa CroAHoBa 1 Useta flo6pyaxannesa, Apyecrsoro ce NpeacTaBAABa OT BCEKU ABamMa OT AWPEKTOPHTE
CbBMECTHO,

Hacroawvat agpec va gpyxecreoro e: ya. ,I.M. Aumutpos® No. 58, eT. 3, an. 13, rp. Codun 1172. TenedoH sa

KoHTaKT: 00359 24923800. /luue 3a KOHTaxT e /lunna Kpecreea.

ApyxecTeoro 3anassa CBOA npeamer Ha AeliHocT: OCHOBHUTE AeHHOCTH Ha [lpyMecTBOTO Ca oTAaBaHe nog
Haem Ha opHCH ¥ IOTMCTUYHN NPOCTPaHCTBA, cobcTBeHOCT Ha "Codma Evpriopr LeHTop”.

1] PuckoBe, KoWTO BAMAAT Ha BeliHocTra Ha JpymecTBoT0;

PUCKDLT € YKOHOMMUYECKA KaTeropHA, KOATO PPUCHLCTBA BLB BCUYKU BUAOBE AKTUBHOCTH, TOM CTOM B OCHOBaTa Ha
BCEKM MHBECTULMOHEH NPOEKT U BCAKO WHBECTULMOHHO pewekue. B Hali-06w nnaH puckosuTe dartopy ce
ONPEeAensT KaTto BL3MOMHOCT, NPU KOATO B PESYATET HAa HACTLABAHETO HA EAHO MAM HAKOAKD CbOMTMA
RporHosuTe Aa He CLBNAaAHAT ¢ AeicTBuTENHUTE GbAGIUM PE3YATATH M EMUTEHTBLT A3 NPeTLPNK 3ary6a uau aa
nponycHe nonsu. Hama HanpaeaeHue Ha PUHAHCOBATA AKTUBHOCT, KOETO Aa He ce chobpasaBsa ¢ ouakBaHHUATa
82 BB3BPLINAHE HA WHBECTMPAHMTE KAMMTAAN M KOBTO A3 HE Ce XApaKTEPUSMPa ChC CREeUM(WYHU PUCKOBM
XBPaKTepPUCTUKK. -

HecucrematuhuTe pUCKOBE Ca NPAKO OTHOCUMMTE KbM AefHOCTTa Ha APYIKECTBOTO PHCKOBE, KOWTO 3aBHCAT
NPeAMHO OT MEHUAKMBHTA. Te MoraT Aa ce knacudbuLNPAT B ABE rpyNu: OTPACNOB PHCK M GUPMEH PUCK.

- OTpacnosMAT pUCK @ CBBP3aH CbC CHCTORHMETO M TEHACHUMHTE B PA3BUTUETO Ha OTPACHAA — CYPOBMHU #
MaTepHuanm, TEXHONOTHH, KOHKYPEHLMA, PEeHTaGUAHOCT.

- OUPMEHWAT PUCK € CBBPAAH C NPOGECHOHA/HUTE KAYECTBA HA MEHMAKMBHTA, 38 MUHHMABHPAHETO My ce
PasiMTa Ha NOBMIWABaHe Ha @PEKTUBHOCTTA OT BLTPEIWHO-PUPMEHOTO IIaHMPaHE ¥ NPOTHOSUPANE, KOMTO
lie OCHIYpAT BL3MOMHOCTV 33 NPEOAONABAHE Ha EBEHTYaHU HEraTMBHW NOCAEAMUM OT HAacTBNMAO
PACKOBO CbOUTHE. PasHOBMAHOCTH Ha TO3W BUZA PHCK ca: GUSHEC PUCKLT, PUCKBT, CBBP3AH ¢ MKBUAHOCTTA,
Ae6UTOpCKN M PUHAHCOB pUCK U Ap.

Creyuduunu puckose

CreunduuHMTe puCKOBE Ce NOPAKAAT OT KOHKPETHMA XapaKTep Ha AelHOCTTa Ha OpyxecTs8oTo M
cneuuduuHaTa cpeaa Ha OTPacLAa, KbM KOUTO eMHTEHTLT npuHagnexmu. Te BKAKOYBAT: 0Tpacios u GpupmeH
pUCK.

1 CNOB DUCK

OTpacnoBuAT puck e cpeAeH. OueHKaTa Ha TO3N BUA, PUCK e CEbP3aHa M3KWTIOUUTENHE C BCTECTBOTO Ha ZeliHoCT
Ha fpywecrsoTo. fleiiHoctvre Ha ,Codmur Ebpnopr LieHTbp” Af] ca cBbp3aHu ¢ NOKYRKW, npoaamba 1 orpasane
foA Haem Ha HeABMMKUMMU UMOTH U YNPABAEHUE HAa NPOEKTH, CBBLP3AHKM C HEABMKUMMU MMOTH, NpoeKTUPaHe,
CTPoMTeACTBO Ha crpaaym ¢ uen npogamba uau otpasane nop Haem. COVID kpuaara, sanovHana npes 2020 ke
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Ce OTpasn Ha LieHaTa Ha HeABMKUMUTE UMOTH B palioHa. Oduc crpaaaTa e NOYTH WSLANO OTAAAEHA NOA HAEM,
HAMA HanycHanu Haemate/u. OTHOCHO NOrHCTMYHUTE MIOLLM TYK NasapbT NPOALMAKABA A3 € CMAEH M HSKOM
KAIOYOBH HaemaTenu paswMpuxa AeAHOCTTa cu, O6GCHKAAT ce NpoeKTH 3a Gbaewo CTPOHTENCTEO Ha HOBM
NOTUCTMUHK CrpaAy B HesacTpoeHuTe napueni, cobetseHocT Ha Codua EbpnopT LieHTop.

Puckoee, cavpaaMu ¢ nukeudHocmma

O6AKHOBEHO IMKBUAHUTE PUCKOBE CE CBbP3BAT ¢ BL3MOMHOCTTA A3ACHO APYHECTBO fa HEe MOMe A2 Noracy B
AOTOBOPEHHA pasmep MM BuobLue PUHAHCOB NacKB, KAKTO K Bb3MOKHOCTTa APYIKECTBOTO A3 ROFack B Mb/eH
pasmep $pMHaHCOB NACMB, HO Ha NO-KbLCHA fAaTa OT yrosopeHaTa, HoBO cnopasymeHweTo 3a-3aem ¢ RBI Ge
nognucaHo npes m. ¢pespyapu 2016, ¢ koeTo aataTa 3a U3ABLMKaBaHe Ge oTcpoueHa a0 2026 r. Mpea 2020
Copua Enpnopr LlewTbp He e u3nwuTRano 3aTpyaHeHne ¢ AMKBUAHOCTTA. BCWMKM 334b/KEHUA KbM
PpuHaHCUpawaTa 6aHKa M AOCTABUMLLM Ha CTOKW ¥ YCAYTW C2 NOTACEHM W NNATEHN B CPOK.

2. BanyveH puck

Ot 1998 roguna Buvarapua e ¢ sanyten Gopg, npu Koeto GbnrapckMAT neB e QUKCUpAH KbM eBspoTo.
Npecbnanasatara yacT Ha 7paHCakuuMuTe Ha [pyWecTBoTo ca B nepa n Espo, B cneacTBMe Ha KoeTo
ZIpY)KeCTBOTO He € H3NOMEHO Ha SHAYMTENEH BaNYTEH PUCK.

n. Texywym pesysram or pefiHOCTTa M aHaAMS Ha NMKBMAHOCTTA
1. Kpeawur w AMKBUgHOCT
Kpeguren puck

KpeauTHua puck e puck or duHaHcoBM 3arybu 3a ADYIKECTBOTO, aKO KAMEHT WAW KOHTPAreHY no
$UHAHCOB MHCTPYMEHT He CNasH JOrOBOPHUTE CH 33AB/KEHUA, U NIPOMSTHYA OCHOBHO OT B3EMaHWATa Ha
£ PYKECTBOTO OT KAMeHTHTE.

MNpeHacanata cTOMHOCT Ha (bHHaHCOBHTe aKTABM NpeACTaB/ABA MAKCHMaZHOTO KPeauTHO M3N0MEHUe.
MaxkcumanHoTo usnaraHe Ha Kpe4QuTeH PUCK Kbm OTUETHaTa AaTa e:

B xunndu ne. 2020 2019
Tbproscku B3emaHuA 1,912 1,466
MNapu4HM cpeacTBa M EXBUBANEHTH 1,302 4,027

3,214 5,493

CrpyKTypaTa Ha OCTapABAHETO Ha TbPrOBCKUTE BIEMAHNUA KbM KPAA Ha OTYETHHA NEPHOS, e CepHaTa:

B xunadu ne. 2020 2019
HenpocpoueHu 1,805 1,353
B npocpoyuue 0-30 gHu 51 S0
B npacpoune 30-180 gHu 46 22
B npocpoune 180-360 AHK ] -
B npocpoyne Hag egHa roguHa 1 1

1912 1,466

Mpes 2020 Hama HauncneHa obe3LeHKa Ha BIeMaHuA OT KineHTM (2019: 51 xuA. nB.}).



Jluxauden puck
JIukBuAeH pUCK BLIHWKBA NPU NONOKEHUE, He [IPY)HECTBOTO He MBNBAHW CBOMTE S3Ab/IKEHMR KOraTo Te

CTaHAT U3UCKYEMM.
Mo-pony ca npepcTaseHW AOTOBOPHHTE MAAEKM HA GUHAHCOBM 3aABLAKEHMA, BRAKYMTENHO OMAKBAHWTE
NASLWEHWUA HA IMXBH KAaTO @ USKNI0YEH edeKTa OT OrOBOPEHM aHTAKMMEHTH 33 BIaUMHO NpUXBallaHe:

31 dexemepu 2020 2. banaHco- [orosopeHw 6 meceua 6-12 1.2 2-5 Moseue
B xunadu neea Ba mapuuHK wan Meceua rOAMHW TOAMHM  ©OTS

= ___crolinocT  noToum no-masnko L TOAMHU
3apwnmeHun Kem GaHKu 67,235 (77,639) (1,705) (1,692) (6,644) (6,445) (61,153)
3ambEeHWA KbM CEbP3aHi Auua 42,765 (47,414) {448) (128) (19,215} (1,943) (25,680)
Teproscky sagbmueHna 417 {417) {417) - - - -
Apyru sagbaeHus 1,278 (1,278) (523) - (134) (603) 18]

111,695 (126,748) (3,093) (1,820) (25993) (8,991) (8B6,851)

31 dexemspu 2019 2. banaHco- [orosopeHk 6 meceua 6-12 1-2 2-5 MNoeeue

B xunadu neeg .Ba NapH4HK HAK Meceua rogMHM roAMHA  OTS
CTOHOCT  NOTOUM  nO-Manko FOAWHA

3aabmKeHUA KoM BaHku 76,335 (88,468) (9,544) (1,718) (6,718) (9,708) (60,780)

3apbnMeHMA KoM CBbP3aHN AUUa 39,280 (44,701) (1,131) (647) (19,693) (1,848} (21,382)

THProBCKU 338BMKEHHA 370 {370) {370) . -

Apyrv 3aagbnxeHua 1,553 (1,553) (970) - (583)

117,538 (135,092)  (12,015)  (2,365) (26,994) (11,556) (82,162)

Koeduyuenm Ha obuie nuxeudHocm

Tosu KoedULMEHT & U3UMCNEH KATO CLOTHOWEHUE MEMAY KPATKOTPAHHN aKTUBM U KPAaTKOCPOMHMN NACHBH.

2020 2019
0.795 0.504

Koegpuyuenwm na 6vpsa nuxeudrocm

Tosu KOeQUUUEHT & UIUMCNEH KaTO CLOTHOWEHWE MEMAY KPATKOTPAHHWTE aKTMBM MUHYC MaTepuanHure
3anacu v pasxoaure 3a GbaelLun NepUoAN KbM KPaTHOCPORHUTE NacMBU

2020 2019
0.698 0.452




2. Kanwranosk pecypcu

CTpyKrypaTta Ha nacusa Ha GanaHca Kbm 31.12,2020r. e KakTo cnespa:

2020 2019

MOKASATEM Xma, nB. XWA. nB.
1. CobcTaeH KanuTan {59] (1,518}
2. DBbArOCpOYHY 3aEbMKEHHA 105,977 107,563
3. KpatKOCpOYHM 33 0b/IKEHHA 3,048 11,244
06uo cobcraeH KanuTan U RacMBem 112,966 | 117,289

= Kum Quartz Propertles S.a.r.l. — cbrnacHo aorosop ot 10Hu 2017 3a LueaupaHe Ha 3aem ot RTS L.P,
Kbm Quartz Properties S.a.r.l. B pasmep Ha 18,385 xun. nesa u roaniiHa AMXBa 3%. 3aembT € C nagex
anpun 2026. Hensnnarexara nuxea kvm 31 aekemspn 2020 r. e B pasmep Ha 1,120 xun. nesa.

= Kvm Quartz Propertles S.a.r.l. — cornacHo gorosop ot 17 mapt 2016 r. 3a cymara ot 17,769 xun. nesa
CbC CPOK Ha u3gbAKaBaHe MapT 2022 r. ¥ € AnXea oT 4% roguwHo. HenoraceHaTa rasHULa Kbm 31
Aexemspu 2020 r. e 16,937 xun. neva ¢ HewsnnaTeHa AMXBa B pasmep Ha 1,357 xua. nesa.

- Kem Quartz Properties S.a.r.l. — cbraacHo goroeop or 01 Hoemspu 2016 r. 3a cymara ot 2,933 xua.
Nlesa. CbC CPOK Ha usabnKaBake- anpun 2026 r. Kum 31 aekemspu 2020 r. HeROraceHaTa rnasHULA e
B paamep Ha 3,118 xun. nesa u HeusnaaTeHa nuxaa 3a 90 xua. fesa.

= Kbm Quartz Properties S.a.r.l. = cbrnacHo aorosop ot 09 mapt 2020 r. 33 cymarta ot 1,271 xun. nesa.
CbC CPOK Ha U3ab/KaBaHe- mapt 2025 r. Kum 31 gaekemBpu 2020 r. HenoraceHata rNaBHMUA e B
pasmep Ha 1,271 xun. neea U HeusnAaTeHa nuxsa aa 39 xun. nesa.

Nonyuen 6ankos aaem
Ha 01-84 ¢espyapu 2008 r. e nonucaH forosop 3a aaem c Raiffeisen Zentralbank Osterreich AG (.PaitdaitaeH

Lientpanbank Ocrepaiix” Al) — Asctpus, 3a cyma B pasmep Ha 58 809 390 @8p0. 3aemMbT € U3NOA3BAH 3a
uHeecTMpaHe B npoekrta ,Codua Evpnopt LleHTup”. YcBosBaHeto Ha Kpegura e o6BbP3aHO ¢ eTanuTe Ha
CTPOMTEACTBOTO Ha OTARNHMTE Crpaau, [afeXbT CbrnacHo NOTaCMTeNHUA MNAH Ha MbPBOHAYaNHKUA 3aem e 6un
8 Kpas Ha 2014 roguxa,

Cnep npogaxbata Ha akumute Ha Codua Evpnopt LeHTep Ha Quartz Properties, [pysectsoTo ckniousa
npomeHeH U NpeusyucaeH Aorosop 3a saem ¢ Raiffeisen Bank International AG xofiTo e epextusen oT 2 mapr
20186,

Cnopep MameHenus u MNpewauncnen Jorosop: obwara HeusnaaTeHa rnasHuua kbm 18 aexemspyn 2015 e 52
MJIH. e8P0, 3aemMbT e NPeCTPYKTYPUPaH W BKIOYBA YaCTHYHO M3NAALLAHE YPes NoNyyeH 3aem oT COBCTBEHMKE 1
H3nnaliaHe Ha TaKca npexpaTABaHe cnopep [OTOBOPLT 3a TaKca NpeKpaTABaHe. Jor0BOpPbLT 33 3aeM e CKAKJeH
B @BPO KaTo 33aembT we 6bAe MannawaH Ha BHocku {oT 0.625% OT OpWUrMHAaNHaTa rAasHUUA) HA BCAKO
TPUmeceune, Jiuxsata no Toam 3aem e 3M EURIBOR, a cpokbT my e g0 31 mapr 2026,

3. Peaynram or gelivoctra

Mpea nocneaHuTe HAKONKO roAMHM [ipymecTBoTo e 6uno Ha oTpULaTeNeH GUHAHCOB peayAaTar, nopaaM Topa,
Y@ npes Tesu roguHKU [ipyHecTBOTO e WHBECTMPANO B CTPOMTENCTBOTO Ha npoekt ,Copua Evpnopr LienTsp”,
KOWTO ce CbeTou 0T odHC Crpagu, CKAaA0BE M XoTen B 6AM3OCT 40 SleTnueTo. Beue MMa CRAICYEHH ACroBopH 3a
Haem 32 BCUYKA CTpau  Beve MMa HaemaTenk obuTaBaluy KAKTO CKAaoBeTe, Taka ¥ oducuTe.

Kum 31 pexemspu 2020r. oT norucTMuHaTa vact (crpagu BO1, BO2 u BO3) otaapeHute noA, Haem CKNAA0BH
nnowy ca 16,266 k8. m. (100%), oTaaaeruTe noa Haem ofucHY naowwm ca 9,876 ke, M. (88%) U OT Thproeckute
= 234 ke.m. (100%). Mpea 2020 usuano e oraageH u pectopaHTa oT 705 KB, M.. Kum 31 Aexemepu 2020r. or
oducHaTa uact (crpaaa AO2) oTaaaeHKTe NoA, Haem nsowwm ca 15,587 ke, M. {87%).



Pe3ynraTuTe OT AeiHOCTTa Ca KaKTo chegpa:

2020 2019
(59) xun. nB. (1,557) xun. ne.

Pasxopure 33 geliHOCTTa Ca CHOTBETHO:

B xun. ne. 2020 | 2019
Pasxoau ro uHBRCTMLIMOMHK BeiiHOCTN 3,747 4,209
AMOpPTMSALMIK HA MHBECTULMOHHY HMOTH 3,525 3,839
AAMUHWUCTPaTUBHU Pasxoau, B T.u.: 1,166 2,284
Pasxodu 3a mamepuanu 3 7
Pa3axodu 30 8vHWHU yonyau 1,058 947
Pasxodu 3a amopmusayuu 8 32
Apyau paaxodu 97 1,298
Omucann/ obesueHeHu pasxoaM nNO  W3rampaHe Ha 87 830

WHBECTULIMOHHN UMOTH

ObeaLeHKa Ha B3EMaHUA OT KAMEHTH - 51
Hevsu duHancoem pasxogm 3,587 3,821
Beuvio 12,112 14,293

Pasxonute cBbp3aHyu C USrpamaaHe Ha CrpaduTe no MPOEKTa Ce KaNMTANMINDAT B CTOMHOCTTA Ha CrpaguTe, a
TE3M OT TAX KOUTO €A TEKYUIW Ce OTHACAT KbM TEKYLLMA PE3yATaT Ha [ pyKecTBOTO 32 NepHoAa.

B xun. ne. 2020 2012

Mpuxoaw oT peiinocrra

APy nprxoau 10 13

MNpuxoan OT Haem M CBLP3aHN YCAYTH 12,496 12,349
Beuvko 12506 | 12,362

Mpes 2020r. e MMano NOCTOAHHK NOCTLNAGHUA OT Haem, Thil KaTo APYHECTBOTO MMa CKAIOHEHHM JOroBOpH 3a
Haem Ha crnagosete ¥ opucuTe.

4, WHBecrmumu

4.1. Len Ha WHBeCTMUMMUTE

»Codus Ebpnopt LieHTbp” @ NpoeKT ¢ THPFrOBCKO MpeAHasHaYEHUE, NPEABMKAALL, HITPaMAIHETO Ha TbpProBCKU
NAOWM Ha eTanK 8 3aBUCMMOCT OT PasBUTMETO Ha Na3apa. fpoexTbT BKAKOYBA 6asK 3a JlormcTvKa u Crnagose,
Odwmc, Mapk ¢ esepo u obcnyxBalla THProscka crpaaa.

LlenTa Ha MHBECTHLIMATE @ Cniep, 3aBLPLIBAHETO Ha NPOeKTa COBCTBEHOCTTA Aa ce YNPaB/ABa KATO aKTUB, HOCeLy
AOXOAHOCT € HamepeHHe TA Aa 6bae npogaseHa YaCTMMHO WAKM W3UANO, KOTATO NA3APHMTE YCNOBMA CTaHaT
Hail-BnaronpuaTiu 3a npoaambara.



4.2, ¥inBecTMUKOHEH NNaH

Tpw BKCOKOKAUECTBEHW NOrMCTMYHM CrPaaM ca Beve MarpageHd. Te obxeawat npubausutenHo 28,000 m?
3acTpoeHa naow, ot TAx 16,000 cknagoee 1 12,000 odpucu.

O¢uc crpanata AO2 cve 17,312m? oTgasaema naowy (HaasemHa) Ge 3asbplLueHa npes m. okTomepw 2012 T.
MnaHupanu ca ape cneasawy ¢asu Ha pasBuTHE:

®asa |l eknousa opuc crpaga ¢ npubanautenna oraasaema naow, 18,000 m? u TLproscka crpaga ¢ naowy,
npubnauanrento 2,500 m2.

®asa Il sknioupa weTnph odmc crpaam ¢ npubavantenna naowy ot 73,000 M2

4.3. HMstoumuum Ha PpuHaHCHpaHe

WUma HamepeHHe okono 35 % ot puHaKcUpaHeTo Ha npoekTa wWe 6LAaT OCMIYPERMN OT 8AHONNMHUA COBCTBEHMK
Ha kanwtana Ha ,Codua Ewpnopr Llewrup” EAJl. Octananute 65% we 6baaT ocurypexu nog dopmarta Ha
Gakkos aaem.

4.4, WKoHOMUYECKO BAMAHME Ha NpOeKTa

flpn 3asbplIBaHeTO Ha npoexTa we 6bae ocurypeHa Hoea pabotHa cpepa sa Wag 10 000 yosexa. Mopagm
HacOYeHOCTTA Ha MapKeTUHIOBaTa W NMSHMHIOBA MONMTMKA KbM YYMAGCTPAaHHM Komnmanuu noHe 30% ot
6vaewmre Haematenu B ,Copua Evpnopt LienTop” we 6baaT AW HOBKM KOMNAHUKU 33 GbArapcKuA nasap Wam
TakuBa paswimpAsatin geliHocTTa cn. Mo Tasn HaumH wWe 6vAaaT paskputh npubanautento 3 500 HoBW paGoTHu
mecTa.

OcBeH no oTHoweHne Ha paBOTHHTE MeCTa, UKOHOMMUMECKUAT ,BEpMKEH edeKT’, PesyATaT OT PasWHPABAHETO
Ha pefHOCTTa Ha dUpmuTe, ce o4axBa Aa Gbae sHaunteneH. Oduc Gasara LWe NoANOMOrHe MeWAYHapoAHHUTE
¢upmu Az usbepat Codua n BbArapua KaTo UEHTBLP 3a TEXHUTE BaNKAHCKU 1 N3TOYHO-eBponelicky onepauum.

5. COVID-18:

Karo ce vma npeasnA HacToAlaTa CUTYaUMA NO OTHOWeEHME Ha Covid-19, MEHUAKMDBHT Ha KOMMaHMATS
BHMMATENHQ Cheau CUTYaUMATa M TbPCH HaYMHU Ba CBeae A0 MUHUMYM BLsgelicTBueTo BbpXy BusHeca, Ho
bbpeuwmre epexy He moraT Aa 6bAaT HambAHO npeABMAeHM. LlenwsT noprdeiin e ROKPUT CbC
33CTpaxoBaTenHa NonMUa 3a npeKbeBaHe Ha 6usHeca U ca NpeANPUETH BCUUKW BeiiCTans, 3a Aa ce rapaHTUpa,
Ye eBeHTyanHu 3arybu morat Aa 6b4aT NpeTeHANPaHM CLINACHO YCNOBMATA Ha NOAKLATA, 3acTPaxoBaTeAuTe ca
ysefoMeHn 33 CuOUTMATA CBOEBPEMEHHO M WMOTMTE Ce YNPaBAABAT CBINACHO BCMYKM MPOTUBO
enuaemmronoruiHA MepKK, KaTo ce Bsemar npeaBua Hosute obCToATencTsa.

Kem patata Ha cbcTaBaHe Ha HAacTORWMA AOKYMEHT, APYMECTBOTC He OTYMTa 3arybu oT AelHoOCTTa,
CvbmpaemocTTa Ha B3emaHmusTa e 6auso go 100%,

He ca ycranoseHu npobnemu, KOUTO MOTaT Aa NOBAWAAT Ha GUHAHCOBUTE OTHETH Ha ApyxecrtBoTo sa 2020 r.

6. CubuTHA, HACTLNIWAK CNeA faTaTa Ha ChCTaBAHE Ha oTyeTa:

Ha 08.01.2021 epHoAMuHMAT cobeTBeHnK Ha KanuTana Ha [pymectsoro - Keapy, Mponeptuc C.a p.ni. @ B3en
pelweHue 3a 3ahouBaHe Ha npoLeAaypa 3a yBeandeHre Ha Kanutana Ha Codua Evpnopr Llentop EAZ] ¢ 4,000
Xun. €8P0, Ypes HemapuyHa BHOCKA — anopT Ha s3eMaHe No saem 3a peduHaHCHpaKe.

Hama apyrv cowiecteeH cbBUTHA, HACTLNWAK CeJ, ChCTABAHETO Ha OTYeTa.

lll. BonbaHMTENHN ONOBECTABEHUA

1, BacHU HayuHW M3cnepgpaHua M paspaboTiu

He ce oculecTsaABa nacneaoBaTencka u passolina aeiHocT.

2. MpeasMMAAHO Pa3BUTHE HA APYIKECTBOTO



Janouxaxa npoyusaTenHu U CYPOHTENHH paboTH NO MarpamaaHe Ha agMUHUCTPATHBHK CrpaaM BbpXY 3eMATa,
cobCTBEHOCT Ha ApYKecTBoTO, CTOMHOCTTa Ha NPeABUIKAAHAT MHBECTULMA LWE € B pasmep Ha 250 MunUoHa
EBpO, OT KOMTO NO-TONAMA YacT We ca OT NpUBAeYEHK CPeACTBa. LlenTa Ha npoeKTa e OTAaBaHe NOA Haem Ha
MoMELLEeHHATa U CrPpaaUTe, a Chio Taka Nnpoaaxba.

3. Mudopmauun, sucksana no peaa Ha un. 1874 ot TPrOBCKUA 38KOH

Hama npomeHy B CTPYKTypaTa Ha APY)KeCcTBOTO npes 2020r.
Mpes 2020 r. ApyMecTBOTO He € NPMAOGMBANO U He e NPexBbPAANO COBCTBEHN aKLMK.

Kem 31 pekemBpu 2020 perucTpMpaHMAT KanuTan e B pasmep Ha 6,452,172 neBa CbCTOAL, Ce OT
6,452,172 6poa 06uUKHOBEHH, NOMMEHHN, BE3HANUUHM aKUMW ¢ HOMMHANHA cToliHocT OT 1 (eAuH) nes. Kum
AATaTa Ha HaCTOALLUA FTOAULIEH A0KNAA, [LPYHECTEOTO He NPUTEXABA aKLMK Ha APYTY APYHecTsa,

4. Cnyvaw, npupasHeHu Ha npyAcSMBaHe Ha COBCTBEHM BKLMU

AKuuHTe Ha [py)KeCTBOTO He ca NpUAOEMBAHM W He Ce NPUTEMABAT OT B4HO UL 33 CMETHA Ha [lpyHecTeoTo
npes 2020,

AKupuTe Ha JipyMecTsoTo He ca NpuaobveaHu M He Ce NPUTEABaHU OT APYrO APYKECTBO, 8 KOETO
APYHECTBOTO NPAKO MAM HENPRKO NPUTENABA MHOSMHCTEBO OT NPABOTO Ha rNAC MAYU BbPXY KOBTO MOME NpPAXO
MNK HENPAKO Aa YNPaXKHABA KOHTPOA,

C naknioyeHWe Ha NPOADBAKABAWMA SaN0r HE AaKUMU B ROA3a Ha RBI, [ pyKecTBOTO He ce e CbINACcABAN0 HeroBM
2KUMK UAK AKUNM Ha APYTH ADYXKECTBa CbINACcHO NPeAXoAHOTO M3peYeHMe Aa Ce NPeSOCTABAT KAaTo 3a0r.

5. Wndopmaumn, uauckBaHa no pega Ha ya. 247, an. 2 OT ThbProBCKWUA 3aKOH
Mpes 2020roa. HaA3OPHMA CHBET Ha AUPEKTOPHTE HA KOMMAHMATA Ce CbCTOU OT:
o r-H ®uaun Yenw

* r-a Visera flobpymxanwesa

® r-aa bopaHa CronHoBa

uneHoete Ha CvBeTa Ha AMPEKTOPHTE KbM /AAaTata Ha Tean (MHAHCOBM OTHETM HE €2 NOAYHMnM
Bb3HATpaXAEHUE OT APYIKECTBOTO NO Bpeme Ha JOKN3ABAHNTE NEPUOAY.

YneHoseTe Ha CbaeTa Ha anpeKTopuTe KbM 31 gexemspu 2020 r, He NPUTERKABAT AKLMN WK obnnraumm Ha
ROMMAHUATA W HAMBT NPaBo Aa NpuaobuBaT akUMK B KOMIAHKATA.

YUneHosete Ha ChBeTa Ha QUPEKTOPUTE HE Ca MAYKOPHTAPHH aKLMOHEPH B APYIM KOMNaHUU.
YineHosete Ha CbBETa Ha AMPEKTOPHTE NPUTEKABAT Hag 25 % OT aKuuUTe B ADYTH ADYMECTBa KaKro cnegsa:

®unun Yenw: ,Npaiim naac” 00/ (Prime Pads OOD) EMK 131409544; ,flonHa 6ans rond 1 cna AUBEALNMBHT"
004, {Dolna Banya Golf and Spa Development QOD) EMK 175417133, ,Venw ¢ajiveHwba” 004 (Welsh
Financial OOD) EMK 175378196, ,,Buctpuua FapabHc A37 EOOJ, (Bistrica Gardens A37 EOOD) EMK 201768752,
»HKacwvnbaprer” 004 (Castlebarnet OOD) EUK 206495706

Bopnna CroanoBa: ,AxpyKc nHsectmbHTC” Af] (Acrux Investments AD) EMK 202402074

YneHoseTe Ha CpBeTa Ha AMPEKTOPMTE Ca YNEHOBE HA YNpaBMTENHWTE OPraHW Ha APYMW APYKECTsa, KaKTo
cneaga:

Gunun Yenw: ,Amason [feiita Copeucuc Bwvnrapua® EOOf] (Amazon Data Services Bulgaria LLC) EMK
205177750, ,Aypura“ EA/], (Auriga EAD) EMK 175043365, “Bankanc Komogumic eHa Copeucuc” EOOA -
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nukenpauna (Balkans Commodities & Services EOOD - In liquidation) EMK 203738366, ,Bucrpuua MapabHe
A37" EOOJ (Blstritsa Gardens A37 EOOD) EMK 201768752, ,Bywmnao Kehcanmuur’ OO — & nukeuaauus
(Bushido Consulting OOD - In liquidation) EMK 203743751, KA IOpwn” 00[, (CDF Europe LTD) EMK
203620492, ,flexpykc nHBectmMbHTC" EOO[ (Decrux Investments EOOD) EWMK 201555829, .[Aunamukyeb
Codryep” EOCO, - 8 nuxeugauua (Dynamicweb Software EOOD - in liquidation), EMK 204032136, ,EHsoii
Copsucuc buarapua” EOO/ - 8 aukengauma (Envoy Services Bulgaria EOCOD - In liquidation) EMK 201058204,
»EnKeHeKe Copua” EOOA - 8 nukeupaums {EdgeConneX Sofia ECOD - in liquidation) EMK 205029965,
»EHBWAKWA Boarapua" EOOA (NVIDIA Bulgaria EOOD) EMK 206157462, ,Oiin esp Tas. EHMKWHWBLPMHT
KuHcantaute” Afl (Ol & Gas Engineering Consultants AD) EMK 201694469, ,Okchopa Neng Pong” EAL — B
nvksupauma (Oxford Land Fund EAD - In liquidation) EMK 175259772, ,Pudunumn Buarapua” EOOQQL, (Rifinitt
Bulgaria” EOOD} EMK 203236919, "Tarymanu" OOf (Tagumanl OOD) EMK 201488227, “Tparurba WHeecr”
004 - B nmksupauma (Triangle Invest OOD - in liquidation) EUK 204100929, ,Buctpa Kopnopeiit Copsucuc”
EOCR (Vistra Corporate Services EOOD} EMK 200304069, ,Buctpa MpodewvHbn Copancnc” EQO] (Vistra
Professional Services EOOD) EWK 200369412, ,Bucrpa Wend Komnanuiic* EOOJ, (Vistra Shelf Companles
EOOD) EMK 200315012, ,Yenu dalivenwnon” 00/, (Welsh Financial 0OD) EUK 175378196.

Wsera LoGpyawanuesa: ,Aypura“ EAJ] (Auriga EAD) EMK 175043365, ,Oiin eHa as. EHAMUHWLPMHT
KobHcantante” Afl (Oil & Gas Engineering Consultants AD) EMK 201694469

BopaHa CroanoBba: ,,AkpyKc nHBecTMBHTCY ALl (Acrux Investments AD) EMK 202402074, ,Aypura” EA/] (Auriga
EAD) EWK 175043365 ,Olin enp a3, EngyxmHnbpunr KbHcantaute” Af { Oil & Gas Engineering Consultants AD)
EWVK 201694469

6. Haawuyme Ha KnoHoBe
Mpes 2020 r. 1 2019 r. ApyMecTBOTC HAMA KIOHCBE.

7. Msnbaxenue Ha nporpamata 3a NpUNarane Ha MENAYHAPOAHO NPUSHATMTE CTAHAAPTH 3a pobpo
KOPNOpPaTMBHO ynpasnetme

WsroteeHata nporpama, npunoxeHa koM FogvuiHua GuHaHcoB OTueT — 2019 r. ce cnassawe u npe3 2020 r.
YNpaBuUTENHUTE OpraHy NpW USMb/HEHWE Ha 33[B/IKEHMATZ CU Ca CNAsBaNM 3a/0OMEHMTE napameTpu B
nporpamara.

He e HanKLe HecvoTBETCTBME MeMAY AeHHOCTTA Ha YNpaswTeNIHUTE OPraHy M USrOTBEHATA Nporpama.
YnpasuTeAHHTe OpraHn He NPeABUMAAT ia NPOMEHAT Nporpamara 3a Ao6po KOPNOPATUBHO YNpaB/ieHue.

8. [Hpyra undopmaunn

YnpasuTeNHUTE OpraHu Ha [lpyXecTBOTO CMATaT, Ye NPeACTABEHATa B TOIM AOKYMEHT WHGOPMaLMA OTpassBa
obeKrMBHO U n3uepnaTenHo AeliHOCTTa, CHCTOAHWETO U NEPCNEKTUBUTE 3a PasBMTHe Ha LiPYMECTBOTO. Kum
ABTaTa Ha W3roTBAHE Ha HACTOAWMA AOKYMEHT Ha YNpaBUTENHUTE OpraHu Ha [ipY)KecTBOTO He e M3BECTHa
Apyra UHGOPMaLMA OT CHILECTBEHO 3HAUYEHNE, KOATO Aa BbAE NpeaocTaBeHa Ha HErOBUTE aKUMOHEPH.

AupexTop: AunpekTop:
dunun Melitc Yenw BopaHa CroaHoBa CroaHoBa

Hara: 17 1o0un 2021 .
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AOCKJIA HA HEIABACHMHAMA OTATOP

Ao exHomrauua akronep Ha Codms Expnopr Llentsp EAJT

JOKJIA OTHOCHO OJJHTA HA PHHAHCOBHS OTUYET
Mzenne

Hue m3BLpmEXME ORHMT Ha (uuancosna orwer ma Copus Enpmopr Herrsp EAJ] {,,JApyxecTBoTO™),
CBHABpKAL 0TIeTa 32 QHHAHCOBOTO CHCToSRHE KbM 31 nexeMepr 2020 1 oTvera 3a nevanbara uiu sarybara
H Apyras BceobXBaTeH 10X07, OTUCTA 38 HPOMEHATE B cOGCTBEHMA KAITHTAN H 0TYETa 38 IAPHIHHTE HOTOLHA
3a roj{MHATA, 3aBLPIIBAINA HA TA3H JaTa, KakTO H NOACHHTENHATE IPHIOKEHHS KbM (EHAHCOBMA OTHeT,
ChABPAAIIM ONOBECTABAHE HA CHINECTBEHATE CIETOBOJAHM NOJATAKH ¥ APYTa NONCHUTENHA HR(BOPMANNL.

[lo Hame mHeHHE, NPRIOKEHHAT (HHAHCOB OT4eT NMpPEACTABS AOCTOBEPHO, BbB BCHYKH ChHIIECTBEHH
acnexTH, $HHaHCOBOTO CECTOSHME Ha Jlpyxectoro KbM 31 nexemepu 2020 W merosure (MHAHCOBH
PE3YATATH OT AeMHOCTTA H HAPHYHHATE MY TOTOLM 3a TOAMHATA, 3aBBPLIBAINA HA T238 JaT8, B CHOTBETCTBHE
¢ MexaysapoaunTe cTaHIapTH 38 rBaHCOBO oTUETaHe (MC®O), mpHEeTH ot Eponetickus cuios (EC).

Ba3a 3a H3PRA3ABAHE HA MHCHHS

Hpne m3phpnmxMe HamMA OAAT B CHOTBETCTBHe ¢ MeXAyHapomHHTe ofMTOpCcKH crapaapra (MOC).
HammuTe 0TroBOPHOCTH CHIIACHO Te3H CTAHAAPTH Ca ONMMUCAHA JOIGIHATEIHO B PaszieNa OT HAINAA AOKIA
»OTTOBOPHOCTH Ha OAMTOpPA 3a OZNTa HA (EHaHCOBHA oTder”. Hue cMe HelasucEME oT JIpyKecTBOTO B
ChOTBETCTBHE ¢ Mexynaposans eTHdeB KOACKC Ha NpodieCHOHAIHNTE CIETOBOAMTENN (BKIOYHTETHO
Mexaysapogan CTAHIAPTH 3a HE3aBHCHMOCT) Ha ChBera 38 MEKAYHAPOJHH CTAHAAPTH IO ETHKA 38
cyeropoauTend (Kogexca ma CMCEC), 3agnHO ¢ eTHYHATE M3HCKBAHAA Ha 3aKk0Ha 38 HEIABHCHMES
¢umancor ogur (3HOO), NpENCKAME N0 OTHOMEHRHE HA HANTWN OJMAT Ha (HHAHCOBUS oTdeT B Brarapns,
KATO HA¢ H3UBIHUXME K HAIATE APYTH eTHIHM OTTOBOPHOCTH B CHOTBETCTBHE C H3ACKBAHHATA Ha SHDO
# Kogexca Ha CMCEC., Hue cauTame, ye 0HTOPCKHT® JOKA3ATENCTRA, TONYYEHH OT HAC, €A J0CTATHYHHA B
YMECTHH, 3a ja OCHTYpAT basa 3a HameTo MHEHHe.

Henolit ce 0THECH KaM B4HO AW NOBEYE APYKECTES - WIBHOEE Ha JenoiT Tyw Tomally Sumurig ( AT/ ), kaKTO 1 XbM rnobanmara MPEXa OT APYKECT8s - YNeHose U
CBBE3IAHATE € TAX ARYKECTEA (33EAHO HAPUHAHN LOPFAHNMMATE Ha fenofT). ATTA (HapuuaHo Cuillo “AenoiT MoGh) ¥ BCAKD APYKECTEO= LWIEH 1 HEFOBWTE CBLP3IHM
GpYXECTBA C3 PABMUECKM CMOCTORTRAHW M HESABMCMM LA, KOWTO HE MOFaT A8 NORMET IAZLAKEHIA MW 23 Ce 06BLPEBAT B3MMHO MO CTHOLIEHMWE HE TPETH CTPRHM.
ATTA v BcAro ApyXecTso wned Ha ATT/ 1 CELP3aHITE € HEro ABYKECTSA Ca OTTOBOPHM BAMHCTBEHD W CAMO 32 CBOWTE COBCTREHM A8ACTEMA 1 Ge3AefCTBHR, HO He 1 33 Teau
Ha ocTapanvTe. ATT/1 He NPegocTABA YUYW Ha KIMeHTW. Monr, noceTete www.deloltte.com/abolrt, 5a 42 HayuvTe nosede.

Deloite refers to one or more of Deloitte Touche Tohmatsu Limited {'DTTL"), its global netwark of member firms, and their related entitles (collactively, the ‘Deloltte
organization”). DTTL (also referred to as *Deloltte Global) and each of its member firms and related ertitles are legally separate and Independent entities, which cannat
obligate or bind each other In respect of third parties. DTTL and each DTTL member firm and related entity Is liable only for its own acts and omissions, and not those of each
other, DTTL does not provide services to clients. Please see www.delottte.com/about to ‘earn more,



Jpyra Buopoch

QuHaHCOBHAT oTHeT HA JIYKECTBOTO 3a FOAMHATA, 3aREpIIBama Ha 31 nexemepu 2019, e onuTHpaR OT
ApYT OXMTOP, KOATO e H3pasun HeMoaM(HIMPaHO MHEHAe OTHOCHO TO3H oTver Ha 29 cemrremspr 2020,

Apyra undopManEs, pasiaiLs oT GEHAECOBES OTYET H OAUTOPCKHS JOKAAN BLPXY HETO

Crersr Ha ampexTopure Ha JIpyxKecTBoTO (,PBKOBOACTBOTO™) HOCH OTrOBOPHOCT 3a JpYyraTa
nadopmaims. Jipyrara mudopManEs ce CHCTOH OT AOKNAK 3a AeHHOCTTA, HITOTBSH OT PHKOBOJCTBOTO
CBHIMACHO ['niaBa ceaMa oT 3aKOHA 3a CHUETOBOACTBOTO, HO HE BKNIOYBA (JPHHAHCOBHE OTIET H HAIIHSA
OIHTOPCKH JOKJA] BEPXY HETO,

Hamero MBenne oTHOCHO (EHAHCOBHR oTder He o6XBamla ApyraTa HHpOpPMAIES H HHC HE H3pa3sBaMe
KakBaTo H fa ¢ (opma Ha 3aKIOYCHHE 38 CATYPHOCT OTHOCHO Hef, OCBEH aKO He € H3PHUHO IIOCOYEHO B
JOKNANA HH H JO CTEIeHTa, 0 KOATO & IOCOYEHo.

BB BpR3KA C HAINHA OAHT Ha (HHAHCOBHH OTHET, HAIATA OTTOBOPHOCT CE CHCTOH B TOBA Ja TPOYETEM
ApyraTa hHQpopManEs H IO TO3M HAYWH Ja OPENCHAM AANH TasH Apyra MA(GOPMAIHS € B CHINECTBEHO
HECLOTBETCTEHE C (PMHARCOBHA OTYET HNA C HALINTE MO3HANNA, IPHACGHTH IO BpeMe HA OfNTA, HIH IO
ApYr HAYHH H3IJIEXKAA 1 ChIbPHKA CEIMECTBEHO HENPABUIHO AOKIaHBAHE.

B ciy4ait ye na 6asara na paGoTara, KOSTO CMe H3BBLPIGANH, HHE JOCTHIHEM [0 3aKTIOYUEHAE, Ye € HATALE
CBHIECTBEHO HENPABHIHO JOKIaBAHE B TA3H APYTa HHGpOPMALEA, OT HAC C¢ H3HCKBA A AOKIaJBAME TO3H
daxr.

Hamame kaKBo Ja A0OKIaIBaMe B TOBa OTHOMEHHE.
OTTOBOPHOCTH EA PHKOBCACTBOTO 33 PEAAHCOBHS OTUET

P5KOBOACTBOTO HOCH OTTOBOPHOCT 38 H3TOTBAHETO H JOCTOBEPHOTO HPEACTABSHE HA TO3H (HHANCOB OTIET
B cboTBeTcTBHE ¢ MCQO, mpuern or EC, W 3a Takasa CHCTeMa 3a BRTPEIICH KOHTPOI, KAKBATO
PBHKOBOACTROTO ONMpefieNd Karo HeoGxomuma 3a OCHIypsSBaHe H3TOTBAHETO HA (PHHAHCOBH OTHETH, KOHTO
He ChAbPKAT CHIISCTBEHH HENPABIIHH OTIHTAHMA, HE3ABHCHMO Aa/H THIDKALIH C€ Ha A3MAaMa FIIH rPEIka.

Ilpu msroTeaHe HA (JHHAHCOBAA OTHET PHKOBOACTROTO HOCH OTTOBOPHOCT 32 OneHsBaHe cIocobHOCTTa Ha
HApyxecTBOTO A2 MIPOAEIKA Aa (PYHKIHORHpPA KaTo AcHCTBANIO NPeANpHSTES, ONOBECTABAKKH, KOTATO TOBA
€ TNPHIOXKHMO, BBUPOCH, CBHpP3aHH ¢ DPESANONOKCHHETO 3a Jelicreamo nmpeanpmaTAe H H3NOA3Ballkn
cueToBOAHATA (asa Ha OCHOBATA HA NPSANONOKEHHETO 3a AelicTBAIO NpeANPHATHE, OCBEH aKo
PBROBOJICTBOTO He BE3HAMEPSBA 18 TMKBHAHEDA JIpy:XecTBOTO HIIH 1a OPEYCTAHOBH AeHHOCTTA MY, HIIH aK0
PEKOBOACTBOTO HA IPAKTHKA HAMA JpyTa AlNTepHATHBE, OCBEH A4 DOCTHIH IO TO3A HadAH.



OTroBOpHOCTH HA OAHTODPA 38 OAMTA HA PHHAHCOBHS OTYET

Hamure nens ca Aa monywsM pasyMHa CTENeH Ha CHTYPHOCT OTHOCHO TOBA JJANH (GUHAHCOBAAT OTIET KATO
LWLIO HE CHABPKA CHINECTBCHH HEIPABHIIHA OTYMTAHMS, HE3aBHCHMO NATH NBIDKAIIA Ce Ha H3MAMA WA
IPeUKs, H Aa H3AaZeM OMTOPCKA AOKNAK, KOMTO ;4 BKIIOYBA HAMIETO OUTOPCKO MHeBHe, Pasymmara
CTeNneH Ha CHYPHOCT € BHCOKa CTENIeH Ha CHTYPHOCT, HO HE € FapaHis, 1e¢ ONHT, A3FEPIIeH B CHOTBETCTBHE
¢ MOC, muHarm me paskpHBA CBHIOICCTBEHO HENpABHIHO OTYHTAHe, KOTATO TAKOBA CHIIECTRYRA.
Hempaswnum oTymramms MoraT Za BRSHMKHAT B pPesy/IT&T HA H3MaMa WIH IpelDka H Cé CYHTAT 38
CHIUIECTBEHY, ak0 6M MOINO pasyMHO Ja ce OYAKBA, 9€ Te, CAMOCTONTENHO HIH KATO CLBKYNHOCT, Guxa
MOTTH Jif OK&XKaT BAMSHAE BEPXY HKOHOMHYECKHTE PelleHNs Ha noTpefuTeNMTe, B3eMatH Bh3 OCHOBA Ha
TO3H (JHHAHCOB OTHET.

Karo wact ot oxmra B crorserctere ¢ MOC, HEe m3noMsBame npodecHOHANHA IPENCHKA U 3ana3BaMe
npotecnoRaNeH CKENTRNM3BM N0 BpeMe Ha reyms oauT. He chio Taka:

s naeHTHHIMpaMe W ONCHABAME DUCKOBETE OT CHEIECTBEHH HENPABHIHH OTUMTAHMA BEB
(uRAHCORHA OTHET, HE3aBMCHMO faiH JHKAIH Ce HA M3MaMa HWIH Ipellka, paspaGoTsame H
H3IILIHABAME ONHTOPCKA MNPOLEAYPA B OTFOBOP HA T€3H PHCKOBE H MONyJaBaMe OQUTOPCKH
AOKA3ATeJICTBA, KOHTO Ja Ca NOCTATHYHE H YMECTHH, 38 Ad OCHTYPAT 6a3a 3a HaIETO MHEHME.
PucksT A2 He Obe PasKpATO CHINECTBEHO HENPABAIIAO OTYHTAHE, KOETO € PE3YIITAT OT U3MaMa, €
MO-BHCOK OTKOJIKOTO PHCKA OT CHINECTBEHO HEMPABKIIHO OTYMTAHE, KOSTO € Pe3YNT4T OT rpemKa,
Thit kaTo H3MamMaTa Moxe Aa BKIIOYBa TaliHO clopasyMsBane, (anmmduEpane, NpeaHAMEPEHH
IIPOIYCKH, H3ABICHAN 3a BhBek/AHE Ha ONHTOpa B 3a0nyxjeHue, KAKTO H mpeRefpersane mau
3a00AKangHe Ha BETPENIHKA KOHTPOIL

* MoNmydYaBaMe pasGHpaHe 3a BHTPELIHAA KOHTPOJI, HMAIN, OTHOMEHHE KhM OMHTA, 38 Ja paspaboTum
OJIATOPCKH MPOREAYPH, KONTO Aa ¢a MOJAXOMSIIN MpPH KOHKPETHHTE OGCTOATENCTBA, HO He C el
H3pa3sBAHe Ha MHCHAE OTHOCHO ¢()eKTHBHOCTTA HA BRTPEIIHKA KOHTPON Ha JIpyxecTsoTo.

® OlEHEBAME YMECTHOCTTA HA HINON3BAHATE CHETOBOAHH MONHTHKE H pPASYMHOCTTA Ha
CHETOBOAHUT® MPHONUIUTENHH OLCHKH M CBBP3AHMTE C THX ONOBECTABANMS, HANPABEHH OT
PBKOBOACTBOTO.

® AOCTHrame [0 3aKMIO0YEHHE OTHOCHO YMECTHOCTTa Ha H3NON3BaHE OT CTPaHa HA PRKOBOJICTBOTC HA
cdeToBoAHATa 0834 HA OCHOBATA HA NPEATIONOKEHHETO 38 ACHCTRAINO IpeANpHATHE H, Ha Gasara
Ha NONyYeHHTe ONMTOPCKH JOK233TEJICTBA, OTHOCHO TOBA Jald € HATHLIE ChIICCTBCHA
HECHI'YPHOCT, OTHACAINA C€ JO ChOHTHA HIH YCIOBHS, KORTO (HXa MOITH 43 TOPOASAT SHATHTETHA
CbMHEHHA OTHOCHO CIocoGHOCTTa Ha JIpY:KECTBOTO Ja HPOABIDKH Ja (YHKIHOHHPAE KATO
AelicTRaIO NpeampuATHE. AKO HHE JOCTHTHEM [0 3AKNMIOUCHHE, 46 € HANUNE ChHIIECTBEHA
HECHTYPHOCT, OT HAC C€é H3HCKBA 74 NPHBJEYCM BHHUMaHHE B OJHTOPCKHMS CH JOKIA] KbM
CEBP3aHATE C Ta3H HECHTYPHOCT ONOBECTABAHHA BEB (HHAHCOBHA OTYET HOM B Ciyiall ue Tesm
OMOBECTHBAHHMA C& HEANEKBATHH, Ja MomuduunupaMe MHeHmeTo CH. HammTe 3awmoueHMs ce
OCHOBABAT HA OHTOPCKHTE NOKA3aTeICTBa, IIONYYCHH RO AATATA HA OAMTOPCKHE HM JOKIAT.
Buaemnu cxburus wim yonosns ofaue morar Aa CTaHAT MpHUMEA JIPYKECTBOTO fia IPEYCTAHOBM
(YEKOHOFHPARETO CH KATO eliCTBAMO IMpeAnpHITHE.

° OCNOCHABAME WAJOCTHOTO MOPEACTABAHE, CTIPYKTYPA M ChIbDXKaHHWEe HA (HHAHCOBHA OTHET,
BKJIOYMTENHO ONOBECTARAHNATA, M fand (UHAHCOBHAT OTYET MPEJCTARS OCHOBOIOJATANIATE 3a
HEro cAenxn ¥ Ch6HTHE Mo HAYHH, KO#TO MOCTHIa JOCTOBEPHO MpeICTABNHE.

Hue xoMyHHKHpaMe ¢ PBKOBOACTBOTO, HAPEA C OCTAHAIMT® BHIPOCH, IUIAHKDAHHES OGXBAT H BPEME HA
M3TBIHEHHE HA OIHTA H ChINECTBEHATE KOHCTATALMA OT OJHTA, BKIIOUHTENHO ChUIECTBEHA HEAOCTATHIM
BEB BETPEIHAA KORTPOIL, KOHTO HACHTHHINpaAME M0 BpeMe HA H3BLEPIIBAHKS OT HAC OJHT.



AOKJIAX BbB BPB3KA C IPYTH 3AKCHOBH H PETYJATOPHH H3HCKBAHUYH
AOUbLAHETENHE BLUPOCH, KORTO NOCTABS 32 TOKIAABRHE 3AKOHBT 33 CIETOBOACTBOTO

B pombnmeHne HA HAIINTE OTTOBOPHOCTH M AOKNajBae ceriacHo MOC, ommcamm Imo-rope B pasfena
»/{pyra UH(}OpPMaLAL, pa3TIHa OT PAHAHCOBEA OTIET H OATOPCKUS JOKNAT BHPXY HEro“ 0 OTHOMICHHE
Ha JOKTaja 38 AEHHOCTTA, HHE HINGIHAXME W Npoledypmre, Ao0apeHM KeM M3uckBaEuMTe o MOC,
CBIacHO "YKa3aHWA OTHOCHO HOBH PasIIMPeHH OJMTOPCKH AOKNAaZH M KOMYHEKAINEA OT CTpaHa Ha
onxTopa” HA MPodeCHOHANHATA OPraHA3AIAS HA PETHCTPHpAHUTE OXHTOPM B Bnirapus — HucrutyT Ha
AanoMuparnTe excrepr cueroponurent (MIAEC). Teau mponeaypd KacasT mpoBepKH 33 HATHYHETO, KAKTO
¥ OPOBEPKH Ha (opMarTa M CHABPAKAHHETO HA TA3H Apyra HH(OPMAIHA C HeN /3 HH MOANOMOTHAT BhB
(opMEpaHe Ha CTAHOBHIIE OTHOCHO TOBA AATM Apyrata MEQOPMAIES BKIIOYBA ONOBECTHBAHMETA H
AOKNANBAHMSNTS, IPEJBANECHH B I'NaBa ceMa or 3aKoHA 38 CYETOBOACTBOTO, MPHIOKAM B BEirapus.

Cranopamye BLB BPE3Ka ¢ w1, 37, aL 6 or 3aK0B4 32 CIETOBOACTBOTO

Ha Gasara Ha H3BbpIIEHUTE NPOLIEAYPH, HAIETO CTAHOBHIIE €, 1e:

o Hndopmamuara, BKIIOYEHA B JOKIAAA 32 AelfHOCTTE 38 ¢$HuHAHCOBATA FOANHA, 32 KOSTO € H3MOTBEH
() MBEAHCOBMAT OTHET, CHOTBETCTBA HA (HHAHCOBMS OTHET.

o JloxknaxsT 3a AefHOCTTA € H3rOTBEH B CHOTBETCTBAE C H3HCKBaRNATA Ha ['1asa cenMa or 3akona 3a
CYeTOBOACTBOTO.

PerscTpupas OZHTOp, OTTOBOPEH 1 O/l 8 2 o
W o s S
6yn. An. Crambomatickn 103 s /

1303 Codpus, Bearapns

17 1omm 2021



Codus Expnopr Hearsp EAJL DHUAAHCOB 0TIET
3a roamnaTa, 3JapspurBama Ba 31 gexemepa 2020r.

OTuer 3a mewanbara uan 3ary6aTa | Apyras BceoGXBaTEH 0X0N
3a rofEHAaTA, 38BBPIIBANTE HA 31 AeKeMBPH

B xusgdu sesa Beu. 2020 2019
Hpyxoma 6 12,496 12,349
OnepaTrBHA PasXOOu, CBLP3IAHM ¢ HHBECTHIHOHHATE MMOTH 7 (7,272) (8.048)
HeTHu npuxoan ot Haem B CBLP3ana aelinocT %224 4,301
Hpyra moxomu 8 10 13
A MOARCTPATHBHA Pa3X0AH 9 (1,166) (1,052)
OTnrcany aKTHBH B IIPOLEC HA H3TPAKAAHE 1 (87) (1,232)
Herm noxonw oT o6pamane Ha obe3neHka 11 1,126 1,554
OGesmenka Ha THPrOBCKH B3¢MAHNST 22 - (51}
PesynraT oT onepaTHBHA AcHAoCT 5107 3,533
OHAZACOBH IPUXOAH - 1
OUHAHCOBH PA3XOIH (3,587) (3,822)
Hernn ¢unancops pasxoau 10 (3,587) (3.821)
IMeuanta/ (3ary6a) npexn nawnano obiarase 1,520 (288)
Pasxorm 33 gannim 13 (61} (1,269)

IeqanGa/ (3ary6a) 3a nepuosna 1,459 (1,557
Zlpyr BceobxBaTeH 10X04 - -
O0wo BeeofxpaTen 10XO0N 38 NEPHOAA 1,459 {1,557)

Dunancoeusm omiem na Cogus Evpnopm Llenmvp EAJ e 0dobpen na 17.06.2021 om:

L7
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Cogug Expnopr Hentep EAL @OHHAHCOB 0TYeT
3a roaunara, 3aBLpIIBAIIA HA 31 nexemppn 2020 r,

OTver 3a YUHAHCOBOTO CLCTORHEE

B xunadu sesa Ben. 31 aexemBpH 31 gexemMBpH
2020 2019
AKTHBH
HHpeCTHIMOHAA AMOTHA B EHBECTHIMOHHN MMOTH B TIPOLEC He
E3TpaKiane 11 108,900 111,082
Mamwsn, ¢crophKeRnd # 06opyaBaEe 12 1 9
THProBeKH BIEMAHRANL 14 1,142 207
Jpyra B3eMaHus 15 501 321
0610 HeTeKYIIH AKTHEH 110,544 111,619
Texyuin aAKTHBH
MaTepnanny 3anacu 20 2
TsproBckd BIeMaHAA 14 770 1,259
Hpyru B3eMaHAs 15 330 382
Tlapyves cpejCTBA H eKBHBANICHTH 16 1,302 4,027
OG611[0 TeKyIH AKTHRH 2,422 5,670
O6uzo axTHBH 112,966 117,289
ColcTBen kanmuTan
Permcrpupan kanuTan 17 6,452 6,452
Pesepen 9,144 9,144
Harpymann 3ary6m u negantn (15,655) (17.114)
Obie cofecTBeH KamuTAN (59) (1,518
Ilacuen
3arpoKeHHs KpM GaHKA 21 65,575 66,915
3anTReHNS KBM CBHP3AHN JALA 20 42,317 38,796
OTcpoducHH AAHLYHA NACHBH 13 1,330 1,269
JpyTra 38 xboKeHA 19 755 583
O6u1o HeTeKymy NacHEH 109,977 107,563
3ambmKeHHs KeM GaEKkR 21 1,660 9,420
3aTpKEHES KEM CEEP3AHH JIHIA 20 448 484
THProBcXH 3aTBIDKEHAL 18 417 370
Jpyra sansimxenns 19 523 970
00010 TeKYmH macuBn 3,048 11,244
O06mo nacHBH 113.025 118,807
O6uxo cofcTREH KANMUTAN ¥ NACHBH 112,966 117,289

Dunanugusin omvem na Cogus Evpropm Llenmuvp EAL e 0dobpen na 17,06.2021 om:
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Codug Enpnopr Llenrep EAX @MHAHCOB OTHET
3a rogunaTa, 3aBbpwsana Ha 31 gexemspn 2020 r.

Oraer 3a npoMeRETe B cofcTReHNs KanaTaN

B xunndu nesa Ben. Peruerpupan  JMomwymu-  Ilpemuen  Hatpynauu 060
KanuTaa TEJIHA peaepr  neuaabun
pesepBH sarybn
Bananc sia 1 aayapn 2019 6,452 285 8.859 (15,557) 39
3aryGa 38 rogEHAT - - - (1,557 (1,557)
O6m10 Beeo0XBATEH Z0X0A 38 rOANHATA - - - (1,557) (1,557)
Bananc ra 31 nexemspn 2019 17 6,452 285 B.559 (17,114)  (1.518)
Bajanc uz 1 snyapn 2020 6,452 285 8,859 (17,114)  (1,518)
Ileqanba 3a rommeara - - - 1,459 1.459
O0mo Beeo§XBATEN A0X0A 38 TOIHHATA - - - 1,459 1,459
Bananc 5a 31 nexemepn 2020 17 6.452 285 8,559 (15.655) (59)

Punancoeusm omuem na Cogpus Evpnopm Llenmvp EAT e odobpen na 17.06.2021 om:
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Codus Enpropr Lientsp EAN

POHHARCOB OTYET

3a roansaTa, 3apspmBama ua 31 gexemepu 2020r.

Otuer 38 nApAMHATE TOTOIM
3a romanaTa, 3aBEpIBalna HA 31 AexeMBpU
B xunndu nesa

HapyyHH NOTOLH OT ONEPATABHA AeliHocT
TlapuHH DOCTHILIEHASL OT KIHEHTH

IlaprvHA TUIRMARYS HA AOCTARTUIH

JJIC u IpyrE nnaTeRd DaRsoA

Hpyra nnamasms

HeTHn napAvHA NOTOIM OT ONEPATABHA JeliHocT

ITapavHE NOTONA 38 AHBECTHIROHNY XeltHOCT
Toxynky BEB BPB3Ka ¢ NPEICCHBANE HA MHBECTHIMOREH HMOTH
HeTHs NnapHYHA NOTOLN 33 HHBECTHIHONAA AcHHoCT

Hapwynn noTonx oT puHascora AefiHocT
Tloryuenu 3aeMA H KDOARTH

HannaTeHy 386MHA U KpenTH

Hannaresw nrxen

BaHKOBH TAKCH H KOMHECHONHHA

Hetnu napuunn noTouu 3a punaHcoBR AehHOCT

Herno ypenndenne/(HamManeane) Ha NapH U napasHE
eKBHBLIEHTH

Egerr o1 npomermTe B Kypca Ba TyRaecTpaKHa BaryTa
Ilapn u NapH4HA eKBHBANEATH Ha 1 Anyapn

Tlap# » napuHn exBHBAIeHTH Ha 31 AexeMBpH

Bea.

16

2020 2019
14,935 15,437
(5,643) (5,869)
(2,301) (2,117)
(245) (39
6,746 7.412
(304) (1,239)
(304) (1,239)
2,151 -
(9,483) (1,660)
(1,817) {2,433)
(16) (43)
(9,1685) {4,136)
(2,723) 2,037
(2) (1)
4,027 1,991
1,302 4,027

Quriancosusm omvem va Codus Evpnopm Liennop EAT e o0obpen Ha 17.06.2021 om:
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Cotns Expnopt Hentnp EAL

Benexxn kbM GHHAHCOBHR OTIET
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Cogna Enpropt Oentep EAJ ®HUHRHCOB OTHET
3a roanpHATA, 38BpmBama Ha 31 aexemspn 2020 .

BejeXKH KbM PHHAHCOBHN 0TYET

1'

2
(a)

©)

(®

()

CTaTyT ¥ npeaMeT Ha AelinocT

“Codma Expmopt Lierrsp” EAJI (Ipyxectsoro) ¢ EHK 131006529, ¢ prcano B Trprosckus Permcrsp Ha
Cotutickms rpancku cbp mo maprapes Ne 73012, Tom 846, per.], c1p.40, no dupmeno aemo Ne 10547/2002r ¢
agpec Ha ynpasnexze rp. Cotpmn 1172, Gy, I'M. {emmrpos 58, er.3, an.13.

OcuoBraTa gelimoct Ha JIpyRECTBOTO C& CHCTOH B OTAABAHE MOA HAGM HA O(HCHTEe A NOTECTHIHETS ILTOINH
cobcrrenocr pa Codma Expmopr IleBTED, CTPOHTENCTBOTO HAa KOHTO € 3aBspmeHo. KsM 31 nexemepm 2020
emomaen coberpennk aa Jpyxecrsoro e Quartz Properties Sarl, apyxecteo permctpupaso B JorceMOypr ¢
per Ne B 201873, JIpy=®ecTBOTO e 9aCT OT MHBECTHIMOHHEN moprdeitn Ha 'pynara Revetas Holding Limited
(Guernsey). KsM ngta Ha ofgoGpenue Ha To3u (HHanACOB oTdeT ChBeTHT Ha JIEpeKTOpHTE C€ CheTOR OT Mwinn
Yemm, Fopsea Crossosa 4 Heera JoGpymkammepa. J[py#ecTBOT0 Ce NPEACTABNIABA OT BCOKH BAMAa OT
EMpEKTOPHTE CHBMECTHO.

Baj3a 3a H3IroTBAHE

HzpasnBane 3a ¢LOTBETCTBHE

HacTosmusr (MHAHCOB OTSET € FIIOTBEH B CHOTBOTCTBHE ¢ MemIYEapommmTe CTaHAPTH 32 (DERAHCOBO
oraarane (MCPQ), npuetn ot Esponeitcknsa crios (EC).

DupancoBEaT 0TIET ¢ 0Xo0peH or ChBeTa Ha qUpexTOpHTe HA JIpyHecTBoTo Ha 17 tomm 2021,

Basa 3a nsmepBaHe
Tosn ¢uHaBCOB OTIeT ¢ M3rOTBeH HA Gasara HA MCTOpHUecKaTa crolimocr. MeTonHTe, E3NO/3BAHH 32
OIOBECTABAHS HA CIPABSAMMBETE cTOMROCTH, ca OTIOBECTEHH B HeTalinA B Genexxka 3.

MYHKUNOHAJNHA BAXYTA R BAJIYTA Ha NpeACTABRHE

Tosr ¢HHAHCOB OTYeT € NpeAcTaBeH B Bnarapcku nesa (BGN), kosro e (yHKIMOHANHATA BATyTa HA
JNpyxecTBoTO. 1]amara ¢prHancoBa AEGOPMANNA, NPEACTABSHA B JIEBA, 6 3AKPEIMEHA OO XANANA, OCECH KOTATO &
TIOCQUYEeHo IpYTo.

HelicrBamo rpeanpnaTHe

DHHAHCOBHAT OTUET & M3TOTBSH Ha §a’aTa HA NpeANONOXEHHEETO, 3¢ JIPYKECTBOTO € AeHicTRAmO NpeTpHATHS.
Hpes 2020 r. [pyxecTBOTO € reAspupanc neganba B pasmep Ha' 1,459 xun, 1. (2019: aaryba s pasmep ua 1,557
xan.js.). KeM 31 pexemepn 2020 . TeKymuTe 38 WDKeHES HABHIIABAT TeKYIIUTE AKTHBY ¢ 626 xmuI. JB. (KBM
31 mexeMepr 2019 . TeKyImvTe 38Xb/DKEHRT HaXBHINABAT TEKYINWTE aKTHBH ¢ 5,574 xun. 18.). KparkocpournTe
aKTHBH KbM 31 mexemspr 2020 r, Bp3mimar Ha 2,422 xun. ns. (kM 31 zexemepu 2019 r. TeKymHTe 2KTHEH Ca B
pa3mep Ha 5,670 xun. mB.).

Kem 31 gexemppr 2020 r. HeTHITE AKTHEH Ha JIpy:ReCTBOTO ca ¢ OTpHIaTemHa cToliHoct. Criopes R3HCKBaHMATA
Ha TEProBCKHA 38KOH, AKO HETHHTE SKTEBE HA JpPYXeCTHOTO €4 HO-HHCKH OT DPErHCTPHDAHAA KaLMTaJ,
JpyxecTBoTo Moxe Oa OpA¢ JMKBAMAPaHO. PHROBOACTBOTO € B IPONEC HA MPECTPYKTYPHpaHe H Beue €
HHHEIAMpano Keo0XOZAMKTE CTHIKH, 38 Ji OTTOBOPH Ha H3RCKBAHEATA Ha TEPrOBCKES JaKOH,

PrKOBOZCTBOTO € MOMYQWIO OHCMO 3a Hmofgkpera oT I'pymara Revetas ¥ me NMpoTBMXH A8 PAIUMTA Ha
TIOAKperraTa Ha ['pymaTa, 3a Aa NPORBIKaBa KaTo felicTRamo peAnpHATHE B 0603pHEMO Obeme.

TTpe3 MapT | AckeMBpH 2020 r. JpyxecTBOTO IOIYYH 3a€MH 0T KOMIIEHRATA Maiika B pasmMep Ha 2,151 xun, 1B.,
KoHTO 05X3 M3IOJN3BAH 34 IOTACABAHE HA 9ACT OT ARIKHMHUTE CYMH N0 (AHKOBHA 388M.



Co¢pna Exprnopr llerTep EAJL OHURAHCOB OTHET
3a rogunAaTa, 3aBEpIBRINA Ha 31 gexemspn 2020 r.

Benexkn KbM PUAAHCOBHA OTHET

2
©
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@

)

Baja 3a usrgTesne (HpoABIKEHNEE)
JelictBamo npeqnpuaTHe (IPOXLIDKeHIE)

P1k0BOACTEOTO ONCHN NPANOKUMOCTTA HA IPHHIANA HR JeHCTRAINO NPeANpUATHE 38 HArCTBARS HA (YEAAHCOBEA
oTaer Ha JIpymecTBoTO KBM JaTaTa Ha onoGpaBaEeTo Ha To3H ¢MHAHCOB OTUET Ha GasaTa Ha NANATA HANKMYHA
HEGOPMAIHEA KBM TO3H MOMEHT, BKIIOTHTEHO [0 OTHONICHAE Ha IIOTCHITHAIHETE TOCHE AN Ha PRISBHTHETO HA
COVID-19, xoeto e onosecreHo B fenexka 25 , Kosma-19“,

KsM natata na omofpeHEe Ha TO3M (HHAECOB 0TIeT, OYAKBAHWATA HA PHKOBOACTBOTO €&, Y€ B PE3YJITAT HA
Covid-19 samMa 12 BMA CHIIECTRCHO OTPAXKEHAES BHPXY NPAXOCAKMTE OT HaeM 38 2021 T, ¥ Te e 3anA3AT HABATA CH
oT 2020r.

B13 ocroBa Ha ropHRATe dakrd 1 0GCTOATENCTBE, PHKOBOACTROTO NMPEHeHH, Ue NPSAIONORCHHETO 38 ASHCTEAIO
NIPeRNPUATHE € NPWIOKHMO [P HITOTBAHETO HA TOH (HHAHCOB OTYET,

Hanonspane Ha npulAMINTEIHN OLICHKH H NPEQCHKH

IIpu MSrOTBAHETO HA TO3H (HHAHCOB OTYET, PEROBOJICTBOTO & HEIPABAIO NPELICHKH, IpHGIMIATENE N ONSHKA
JOMYCKAHAEN, KOWTO BAWANT Ea NPHJIATAHETO HA CYETOBOJHHTE NONHTHEA BAa JIPYRECTBOTO ¥ HA OTICTCHMTS
CYMH Ha aKTHBHTE H MACHBHTE, MPEXOIHATE H PasXoxdTe. PEATHAAT pesynTaT Moxe qa Obae pasnmicH OT Te3H
TIpACIAATE/HHE OMeRKH.

IIpuGnusyTeNHnTe OLCHKH H OCHOBHHTE JONYCKAHMA Ce IPEPAsCICKAAT TeKymo. [IpepasruexpsHerc Ha
TpHGIM3ATEHATE OLUEHKY C¢ NMPH3EABA NPOCICKTEBHO,

Mpeyenru

Hrdopmamms 32 KpATHYHA NpENCHKE, HANPaReHH NPH OpATATAHe Ha CIETOBOJHHATE TIONHTHKYA, KOHTO HMAT Hali-

3BAYATENCH eexT BLPXY IPH3HATHTE CyMH BHB (PHBAECOBMA OTUET, ¢ ChALPXKA B CISHEHTE OeNeKKH;

o Benexxa 2 (r) — MlelicTramo opeampRASTHE;

® DBenexxa 11— MHpeCTANHOHHM HMOTH H HHBECTHIMOHEM MMOTH B [POLIEC HA HRTPAKKAHE — OTIOBSCTIRANHS
38 ofe3neHK; MPeMITOIOKEHNN, CEbP3IAHNA ChC CIIPARBSIIHEA CTOMHOCT;

e Denewxka 13 — [Jageny — NIPASHABAHE HA OTCPOYCHA JANEIHH AKTHEN,

®  Benexka 22 — OLieHABAHEe HA OYAKBAHH KPSIHTEH 3ary0H 32 THPrOBCKH B3€MAHNA M AKTHBH [0 JOTOBOPH ¢

KJIHEHTK: OCHOBHM AONYCKAHUA IIPH OIpPeeIaHe Ha CpeIHO-IPeTerNeHaTa CTONHOCT Ha 3ary(uTe.

Hecuzyprocm e donyckanunma u o4enKume

Hndopmaimia 32 HECHTYDHOCT B JOMYCKAHMATA M OLCHKATE, 38 KOHTO HMA 3HAYATeNSH PECK AR JOBEJAT MO
CBHINECTHEHN ROPEKIUH B CaeaBamara (pHHAHCORA ro/IUHA, C& ChAbpPXKE B GeeKKuTe,



3.

Cotdun Expropr Henrep EAJ] ®UHABCOB OTHET
3a rogmuaTa, 3aBeppmiBamna Ha 31 gexemspnu 2020 r,

Benesicn KhM PUHAHCOBHSA OTYET

Cnpageanasiu cToliHocTH
HaxoH OT cUeTOBOAHHTE IIONATHKK HA I[pyxec’moro H3HCKBAT OTIOBECTABAHC HA CIPaBCIUIHBE CTOHHOCTH 38
dwrmanCoBY M 33 Re-(HHAHCOBH AKTHBH H NIACHEH.

Jpy#ecTBOTO € YCTAHOBHNO KOHTPOJHA PEMKA IO OTHOIICHHE HE OLEHKATA HA CIPAaBOIHBY CTORHOCTH.

PBKOBOACTBOTO peryAfpHO NpErNek]A 3HATHTENHATe HeAalmoZaeMyu BXONAIM JAAHHE H KODPEKOWH Ha
OueHKHETE. AKO HE(OPMATHA OT TPETH CTPAHH, KaTo KOTHPOBKH OT OpOKepH AN CXOHHH YCUYTE, C& HIIOI3BA 38
OLEHKA HA CHPAaBOAJIMEH CTOXHOCTR, TOrABE OLMEHATCICKHAT SKAIl ONECHABA HONYJeHHTE JOKA3ATENCTBA OT TPETH
CTpaHH, 38 Ia ce MOJKpellH 3aKIOYeHHeTO, 4¢ TAKHBA OLEHKH OTIOBapAT Ra MU3HCKBAHWATZ Ha MCQO,
BKIIOUATEIHO HHBOTO B Hepapxmara Ha cHpaBeATHBETE cTCHHOCTH, B KOETO TAaKMBAa OLSHKH Tpabpa nOa ObImeT

KMacHGHIMpaHH.

Korato ouensea cnpasennusera cTOMHOCT B4 8KTHB WM IACHB, JIpyXKecTBOTC H3MON3Ba BafmomaeMu NMeHHH,
HBOKOJKOTC & Bh3MOxkE0. CrnpasemBHTe CTORHOCTH Ce KaTerOpWsSHpaT B pasifMHM HABA B Hepapxmara Ha
cIpaBeyMBATe cToMHOoCTH Ha GasaTa HA BXOASIETE NAHHHE B TEXHAKUTE 34 OLEHKa, KAKTO CIeIBa:

Hueo 1: koTHpaRH NeHH (HeKOpUIHpaHA) HA AKTHBHM Ha3apH 34 CXONHH AKTUBH UMK NACHBY.

e Hupo 2: BXOAAIM KAHHH PaITATHA OT KOTHPAaHW NeHY, BRMOIeHH B HuBo 1, xomTo, npako (T.6. KATO LIeHH)
WIH KOCBeRO (T.e. IOTydeHn OT eHN), ca AOCTHIHNM 33 Bal/Iofapane 3a aKTHBA WIN [1aCHBE.

e Himo 3: exomdimm JeHHEA 38 8KTHBA WUTH NACHBE, KOWMTO Ke ca OajsmpaaM HA HabmonaeMn DasapHH AAHHA

(uenabmosaeMA BXOAAIIN KAHHH).

AKO BXOASIIATE OAHHH, H3MIOI3BAHA 38 OLICHKA HA CHPEBEANMBATA CTOMHOCT Ha AKTHBA AIM IIAcCHBA, MOTAT Ja ce
KATETOPH3IMPET B paINMMHH HHBAa OT Hepapxmdara HA CIPABEUIHBHTE CTOHHOCTH, TOraBa OIEHKATA Ha
cTIpaBeTiBaTa CTORHOCT ¢¢ KATETOPH3UPA B HEMHATA MATOCT B TOBA HMBO OT iepapXusTa Ha CIpaBel/IABATE
CTOMHOCTH, THATO BXOAAMA HHOpManya € OT 3HAZEHHE 33 IVUIOCTHATA OLICEKE.

JpyxecTBOTO NpH3HABA TPaHCPHEPH MEKTY HHBATA HA HepPapXHATA HA CPABEAIMBATE CTOMHOCTH KbM Kpad Ha
OTHETHHA IePHOA, mpe3 koiTo e cTaHANA MPOMAHATA

IToBeue mAGOpMANHA 38 AOMYCKAHUATA, HAPABESHM TIPH OLGHKA HA ClPaBeUVIMBATS CTOMHOCTH, € BKTIOYEHA B
creaEuTe Genexkn.
® Benexka 11 — HHBECTHIMORHY UMOTH M MHBECTANMOHHM HMOTH B IIPOLEC HA H3TrpakOaHe;

@ Benemxa 22 — PUAAACOBY HHCTPYMEHTH
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Codns Espruopt Lentop EALL DHHAHCOB 0TIET
3a roaunaTa, 3aebpplUBama Ha 31 nexemepa 2020 .

BeJyezics KbM GHHAHCOBHH OTYET

3Ha9RMHE CUETOBOAHE NONHTHKA
3HavAMHATe CYETOBOMNM NOJHTHKA, TPEICTABEHH DO-ZONY, C4 OPHNOKEHW TIOCTENORATENHO BHB BCHYKH
NepROAN, IPSACTABCHH B TO3H (JHHAHCOB OTHET.

YymaecTpaHHa BAJIYyTa
ChonkuTe B YyXKAECTpAHH2 BanyTa Ce NPEH3YHCIABAT BRE (PYERIMOHANHATA BamryTe HA [pYKeCTBOTO IO
obMeHANTE KypcoBe HA JATHTE HA TPAH3AKIATE.

IlapyIHH AKTHEH H NaCHBH, JCHOMEHHPAHK B TYX/a BAyTd, C¢ NPEH3IHCIMBAT BEB (DYHKUMOHAIHATA BANYTE 0
oOMeHHMA KypC KBM OTUCTHaTa AaTe. He-IBpEYHM GKTHBH M IACHBH, KOWTO C€ OLCHABAT IO COpABETHBA
CTOAHOCT B Wy)KAECTpaHHA BAIYTa, C& NPOMITHCAABAT BBB (YHKIHOHAIHATA BANYTA IO Kypca Ha JaTaTa, B
KOSTO CIPAaBEYTHBATA CTORHOCT © onpegeiena. HemapuaHu no3umym, KOHTO CE ONSHABAT IO MCTOPHHMECKE LICHA
B UYKCCTPAHHA BEUTYTH, HE CE OPEH3UUCIIIBAT.

Or 1 sEyapm 1999 rommHa obMemmMaT Kypc He Bwmrapckua nes (BGN) e duxcmpan xmM espo (EUR).
OGuermuat kype e BGN 1.95583 /EUR 1.0,

OuHAHCOBY HHCTPYMERTH

anam:onn AKTHBYH
() pusngegtic u HYPEORAYANKO OUCHAGIHE

THProBCKH Bi3eMaHHA ITHPBOHAYANHO Ce NMPH3HABAT, KOTATO ¢4 BB3HAKHAMM. BCHIKH ApyrH QHHAHCOBH AKTHRH
H DACHBH ¢4 MEPBOHAYANHO OPHU3HETH, KOTATo JIPY)KECTBOTO CTaBa CIpaHa N0 AOTOBOPHAT® YCJIOBHA Ha
HHCTPYMEHTA.

PuEaHCOD aXTHB (OCBER THPrOBCKMTE BieManHA (€3 ChIIeCTBEH KOMIIOHEHT HA (PMHRHCHpAHE) HIH (AHAHCOR
NACHB ¢& M3MepBa ITBPBOHAYAIHO IO CNPABENIEBA CTOMHOCT ILUDOC, 33 MO3KOMH, KOHTO He CE OTYHTAT IO
copapeHBa croffsocT npes nedanba i sary6a (CCIII3), pasxomu mo cAemkard, KORTO €& IPAKO CBBP3aHH C
HErosoTO NprAoGHBane M mspaBane. THProBCKH B3eMARMA (63 CHIIECTBOH KOMIIOHEHT HA (MEAHCHDAHE ce
H3MEepBAT ITEPBOHAYANHO IO CHOYEETHATA MM IIeH2 Ha CACNKaTa (TPAH3AKIMOHHA CTORHOCT).

i) Kn u nocned e
IIpH EpBOHAMANHO NpH3HaBane (AHAHCOB aKTHB ce Kracupunppa KaTo OLEeHABAH TI0: AMOPTA3ApAHa CTORHOCT,
CIpaBEeAHBA CTOHHOCT Npe3 Apyr BeeoGxpaTen noxox (CCHAB/T) — asnropa HasecTHnst, CCIIBJI — xanATamona
MHBECTHHHA; WK 1O CNpaBeITHBA CToiHOCT tpes meganbara mna saryGarta (CCIIII3).

QHHAHCOBHTe AKTHBH HE C¢ PCKIACH(MIEDAT CjleA TAXHOTO ILPBONAYANHO NpPHIHABAHE, OCBEH A&KO
JApyxecTeoT0 NpOMeER OM3HEC MOAENA 38 YNpAB/ICHMe Ha (HHAHCOBHM AKTHBH, B KOMTO Ciydalt BCHUXA
38CErHATH (MHAHCOBM AXTHBHM C¢ POXNacH(AUHpDAT OT IPBHA JeH HA UHPBHA OTIETEH IEPHOJ, CJEABAIN
mpoOMsHaTA B GH3HEC MOAEIa.

DUHEHCOB AKTHB C¢ OLCHABA [0 AMOPTA3HPARE CTORHOCT, KO OTrOBAPA K Ha JABSTE YCIOBHA M HE € OTpeeleH
no CCIITI3:

~ HbpXH ce¢ B GW3HeC MoZeN, THATO IEN € aKTHBMTE Aa OBAAT ABPKAHH, 3a Aa ce chlepaT AoroBopHHETE
IEpHTHA NOTOMM; U
— CBIVIACHO JOTOBOPHWT® YCIOBHA HA (AHAHCOBMS AKTHB HA KOHKDETHH LATH BE3RMKBAaT [APHYHH IOTOM,
KOMTO CB eTHHCTBEHO ITIAIIAHMA 10 ITABHHNA H IMXBa BEPXY HENOTACeHAT2 CYMa HA I'NIABHHLATE.

ArirosaTa RHBeCTELES c¢ E3MepBa no CC/BJI ako oTroBaps efHOBPEMEHHO Ha CJICIHHETE JBE MIHMCKBAHEA W
HE € NpeHAIAaZena 3a mMepBane mo CCIII3;

— T4 ce XbpXH B GH3EEC MOZEN, THATO IEN ce NOCTHTE Upe3 ChOMpaHe HA AOTOBOPHH TAPHYHM TOTONH A
nmpojmakda A HAEECOBY AKTHRE; H

— CBIMACHO HefiHWTe JOrOBOPHK YCHOBHA Ha OHPeACHoHH AaTH BL3HMKEAT NAPHIHE NOTOLH, KOMTO ¢4 CaMo
IDTAINAHYA BA INABHANA H H TUXBA BRPXY HENOTACSHATA CYMA HA IMaBHUIATE.



Codns Enpnopr LienTsp EALL ®unancoB OTYET
3a roaunara, 3apbprasama na 31 nexemspn 2020 r,

Benexku xbM GHAAHCORAA OTHET
4, 3H24YRMH CYETOBOAHHA NOJHRTHKH (MPOAL/EKCHNE)

(6) OnHaECOBH HHCTPYMEHTH (IPOXL/IEEHNAE)
DHAAHCOBH AKTHBH (NMPOABJUKEHHE)

IIpy mepBOBEYANHO OpPHIHABAHE HA KANMTANOBA HEBECTHIIA, KOATO Be e AhpxkaHa 38 nponakba, JIpyxecToTo
MOXe eAHOXpATHO fa2 #30epe Xa DNpPEACTABH MOCHeJBAIIETE NPOMEHH B COPABEMIMBATA CTOMHOCT Ha
HHBECTHIMATA B ApYT BeeobxpareH xnoxon. Tosn mafop ce npasH Ha 6a3a HEBECTHIIAS 110 MHBECTHITA.

Bewxe (HHAHCOBM AKTHBH, KOATO HE C6 KIacH(MIMpaT KATO H3MEPBAHH IO AMOPTH3ApaRa CTOMHOCT WIH IO
CCJIB]I, xaKTo ¢ OIMCAHO TMO-Tope, ce msMeppar No CCITIT3, ToBa BKIOYBE BCHIKH JEPHBETHBHH (UHAHCOBH
akTuBs. IIpA mEPBOHAYANNOTO mpH3HABAHE JIPYHECTBOTO MOXE THOKPATHO JA ONpPEAeNH (MHAHCOB BKTHB,
KOMTO MEAYe OTTOBAPA Ha MIHNCKBAHHATA ja OhIe M3MepBaH IO AMOPTH3HpaHz ¢TolwocT wir no CCHABJI karo
CCIII3, axo T0Ba M MMMAHAPA HIA SHATHTOTHO Iie PEAYIOHPE CICTOBOIHMTE HECHOTRETCTBHA, KOWTO MEATE
6rxa BH3HUKHAIA,

Quenxa na 6uznec Mmogena

HpyxecTBOTO MpaBH ONEHKA Ba LeATe Ha GH3rec MozZena, Mo koiTo AameH GMHAHCOB AKTHB Ce JLPIKH Ha HHBO
noprdefin, TeH xaTo TOBA Hal-no6pe OTpalfBa BauMEA, IO KOHTO Ce YNpapnsa §@sHeca B Ce NPEAOCTEBS
madopMaiman ma pekoBoAcTBOTO. MRbOpMaImATE, KOKTO CE B3eMa 107 BHUMAHNAS BEIOTBA:

—~ DOCOYCeHNTE NOJINTHKH U IeNE Ha nopréeiina a AclicTBAETO HA T3H NONATHKY HA NPAkTHEA, BKmounTeNHO
IpIH CTPATCTHRTA HA PBKCBOACTBOTO ce (OKYCHpa BBpXY HONy<dBAHE HA NOTOBOPHMA JIEXBEH IOXO,
NOANEPAEHE HA ONpeNeNIoH MPOGMT HA JMXBEHHA NPONSHT, CHIOCTABAHE HA NPOXBIDKATEIHOCTTA Ha
(UARRCORNTE AXTHBH ¢ NPOXWIKATENHOCTTA HA BCAKAXBE CELP3AHM 3B/TBIDKCHEA M OUAKBAHM NAPHTHH
HOTOIH WM peanKsnpane Ha MAPHYHA NOTOIM Ipe3 npoaaxkia Ha AKTHBUTE;

— K&K Ce ONCHABA H OTIHTA AeHHOCTTa Ha mopTdeitna mpex prroBOACTEOTC HA JIpy:KeCTROTO,

~  PHCKOBET®, KOHTO 3aCATaT NIPEACTARIHETO Ha GH3nec Mozena (W GARARCOBMTE AKTABY, TEPKARH B PAMKATS
Ha T03H GH3HEC MO/IeN) K KAK CE YIIPABNABAT Te3H PHCKOBE;

— K8k ce KOMHOGHCHpar yopaBTendTe HA OH3HECAa - HEOp. JaMA KOMIGHCAOHATA C6 OCHOB4BA Ha
cOpaBe/UIABaTa CTORHOCT HA YNPARIIBARKTE AKTHBA WIH HA ChOPAHWTE AOrOBOPHN NApHTIHH HOTOLM; A

—  d"ecroTats, ofeMa i mepHOxa Ha npofaxGATe HA (UHAHCOBA AKTHBY B MPEIXOIHH NEPHOIM, IPHIHENATE 38
TAKHBA NPOALKOH H OUaKBAHNATA 38 Ghaemu mpoaaxGu.

TlpexerpraneTo Ha (QMEARCOBE AKTHBE Ha TPETH CTPAHHM B CAGNKH, KOMTO He OTTOBAPAT HA YCJOBHSATA 38
OTIHCBAHE, HE Ce CIMTAT 3a mpoZaxOu 3a Tas| 0eN, B CHOTBETCTBHE C MPOABNKABAMIOTO IPHIHABARE K3 AKTADH
ot JlpyxecTBOTO.

QHHANCOBHTE AXTHBM, KOHTO CO ABPXAT 32 THPryBAHE WIH CE YIPABNNBAT W YHETO M3ITLIHEHHE CE OLEHABA HA
Gasa cripaBe/iIABATA CTOHHOCT, ce oueHsBar Ha Gasa CCITII3.

OueHKa JaJIA JOrOBOPRHUTE MAPHYHH NOTOLUH ¢4 CAWHCTBEHO NJIANIAHNHS HA INABHALUA H JUXBA

3a nenwTe Ha TasK OLEHKA ,,[TIABHHIATA® Ce ONPENENs XKaTO CTIPaBe yIHBaTA CTOMHOCT Ha (PHHAHCOBMA AKTHB IPH
MBPBOHAYANHO NpHIEABAME. ,JIUXBAaTA“ Ce ONpENeNs KATO Bb3HATpaXAeHME 34 CTOMHOCTTA HA NApHATe BLB
BPEMETO H 33 KPEJIMTHUA PHCK, CBBP38H ¢ HEIIOrACEHATa [TTABHUIA IPe3 ONpeeleH IIEPHO OT BPEMe M 38 APYTH
OCHOBHM PHCKOBE M Pa3sXo[W N0 KpeaWTHpaHe (HAID. JMKBHACE PHCK W 8AMHHACTPAaTABHM PasXOiH), KAKTO
Mapx Ha miezanGara.
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Cotpust Enpuopt Heutnp EAJ OHHAACOB 0THET
3a rogunara, 3apbplBama va 31 gexemspy 2020 r.

Besexkn kaM QHHAHCOBHS OTHET
4. 3HaMAMH CYCTOBOSHH IOJHTHKH (NPOALIKEHHE)

(6) ©uHaHCOBM HHCTPYMEHTH (NIpPogL/DKCHHE)
DHHAHCOBH AKTHBH (HPOXBLKEHAE)
OneHKR JRJH JOrOBOPHATE NAPHYHH TNOTONM CA EIMHCTBEHO NUANIARMA Ha [VIRBHHIA W JIMXBA
(npoaLKenNe)
Ilpr oueHxara Jan® AOrOBOPHETE NADMYHHM MOTOLM €4 GAMHCTBEHO IUIANAHMA HA IVIaBHMIA M JIFXEBH,
HpyxecTBOTO pasrnexna ZOTOBOPHHT® YCNOBHA HE MHCTPYMeHTa. TOBa BRIIOWBA OLEHKA JAAIE (HEHAHCOBHAT
AKTHB CHIBP/KA JOrCBOPHA KiIay3a, KoAT0 O MOrna fa mpoMeHHE BPEMETO FUIH CyMaTa Ha JOTOBOPHHATE IapHTHM
TIOTOLW, TAKA W€ TA Jia HE OTIOBApA HA TOBA ycioBue. [IpH MBLPIBARETO HA Ta3H oncHKA J[pyxecTROTO BIUMa
TpeaBua:
- YCIIOBHH CHOMTHA, KORTO 6HXa NPOMEHWIH Pa3MEpPa IIH BPEMETO Ha IAPHIHETS NOTOLH;
* YCHOBMA, KOMTO MOTAT 18 KODHTHDAET AOTOBOPHATA KYNOHHA JIHXBA, BKNMOYMTENIHO XAPAKTEPHCTHKHT® C
MPOMERKBA THXBE,;
= XB8PAKTEPHCTHRATE 34 OpeMIIamaHe i YINLKRBaHe, 1
- YCNOBHA, KOHTO OrpaHAYABAT NPETEHOHHTe HA J[PYMECTBOTO KM MBPEYHH IOTOLUH OT ONPENENEHH AKTHBH
(RanpuMep xapakTepRCTHKH 6€3 MpaBO HA perpec).
XapaxTepUCTHEA 32 NMpeXIUIANIaRe CHOTBETCTBA HA KDHTEDHWTE 34 IVIANIAHG CAMO HA [VABHHNG W JIEXBH, 8KO
OPeRTTAIARCTO TIPSNCTARIABA HEHM3MUIATCHA CyMa HA INaBRMIIATA H JHXBATA BEPXY HeH3IUIATOHATd rNABHWILE,
KOATO MOXE 432 BKIIOWBA pasyMHA JOITBJHWTENHA KOMIEHCALMA 33 FPEACPOYHO ApEKDATABAHE HE AOTOBOPA.
Ocrex TOB2, (RHEHCOB AKTHB, MPAXOGMT ¢ OTCTHNKE KM NpeMHS, B0 AOTOBOPHATE My HOMMHANHA CyMa,
GyHKUEA, KOATO NO3BONABA HIIA H3ACKBA NpeAIUIAlidHE B pasMep, KOiTO NpPEACTEBNABA IO CHINECTEO
HOMHAHANHATA CYMA, TOC HATPYNAHR (HO HEMSIVIATEHA) JOTOBOPHA JIMXBA (KOATO MOXKE 1A BEIIOYBA H PA3yMHA
AOIMBJTHATENIHA KOMITCHCAINMA 32 NPEACPOTHO NPEeKPATABAHE) ¢ CYHTA 38 CHOTBETCTBALI ¢ TO3H KpHTEPMi, ako
cOpaBenIvBaTE CTONHOCT HA MPeIIIAMARETO € He3HATHTEIIHA IPH TEPBOHATANHOTO NPUIHABAHE.
ITocneapairo u3MepraHe 1 Newanéy u 3arybn

PuHAHCOBH Tesu axkTHBA ¢¢ OUCHABAT B HOCIEACTBHE 1O CINpaBejBa cToMHOCT. Hermure
8KTHBH, OTHETEHM neqanbu u saryﬁu, BRIIOYHTCIHO OOXOAH OT JIHXBHM H AHBHASCHTH, CE IIpA3HABRAT B
no CCIIT3 meganbara Wi 3aryfaTa, OCBCH 38 [EPHBATHBHT® ONPEASNCEH 38 XeDKHPAIIHA

HHCTYMEHTH, 38 KOXTO Ce MpHIara OTIATARS HA XOIAHPEHETO.

Puuancosn axTHBN | Tesn axTHBE C¢ ONCHABAT B IOCHCACTEME [0 AMOPTHSHPAHA CTOMHOCT, KATO Ce
0 AMOPTH3UPAHS H3N0/3BE. METOABT HA ©eKTHBHATA NMXBA. AMODTH3UDAHATA CTOMHOCT € ce HaMald
crofinocT e 3arybure ot o6esnenka. [Tprxomure ot mAxsy, Neqanfure 1 3aryGKTe OT BATYTHO-
KYPCOBH padMkd H 00esneRKaTa ce NpH3HRBAT B nevarbara Wid sarybara. Besxa
nevanta mia sary6a OT oTHIHCBAHE C& NpyIHABA B nevan6aTa WK saryGara.

JABArosn Te3n axTPBY Ce OLEHABAT B NOCACACTBHS 10 CIPEBEAITHBA CTOMHOCT. [IpExommre oT
HHBECTHIHH, JMXBH, RITHCICHHA 10 METOAR HA edeKTHBRATE MHXBa, Medanbure A 3arybure OT OT
OTYETEHN 10 BAIYTHO-KYPCOBH PRINAKY H 00e3NeHKaTa e MPASHABAT B medanbara mma 3aryGara.
CCIBR HApyru HetHY neqanGy u 3ary6r ce npmsnasat B JIBJI. TIpr ormucBaseTo MeganGure A
sarvbmre HaTpymady B 1311 ce pexnachdiminpar keM nevanfara WiH 3arvHaTa.
Kanuranosn Tesn akTrBH ce HIMEPBAT BOOCHSICTBHE [0 CPAREUTEBA CTOMHOCT. JHBHACRTHTE Ce
HHBECTHUHH, MPH3HABAT KATO NpPUXOE B meuanGata mnd 3aryfaTa, OCBEH aKO AMBMAEHTHT HE
OTUETEHH MO TPEACTABNABA ACHO BR3CTAHOBABAHE HA MaCT OT CTOMHOCTTa HE HEBeCTHIMATA, Jpyrd
ccaBn HeTHM medanbE m 3arym ce mpmsasar B JIBJ ® He ce pexnacudMIMpaT KM

neaanbaTa WIH saryhara,
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Cotua Enpropt Henrsp EAN OuUBAHCOB OTHET
3a rogunaTa, 3apspmsama Ha 31 gexemepu 2020 1,

Belexkn KbM QDUHAHCOBAA OTHET

4,
(6)

(®)

3HayuMA CIETOBOIHH NOTHTREH (MPOALIKEHHE)

DHASHCOBH HHCTPYMERTH (MPOgbIAEHNHE)

@HHAHCOBH MACHBYH

Knacupukxauus, nocnegpanio HaMepeane v neuanbn i sarybn

(PHHARCOBHTE ITACHBH ¢ KIACHOMIMpAT Mo aMOpTmupana cToltrHoct mnm no CCIII3. DHHAHCOBHAT MAacHB c&
Kracndrmmpa kato takss no CCIII3 ako ¢ KracudEnApaH KAaTO AbPHEAH 38 npoxakbe, KATO AEPHBATHB HIHU
0603Ha9€E KATO TAKHR NPH IEPBOHAYANHOTO NpinHabane. Omnancopmre nacued no CCIMI3 ce maMepsar mo
crpaseABA cToMHOCT, A HeTHATS nevanbu u 3arybH, BRIIOYHTENHO PasXojuTe 34 JMXBH, Cé NPHIHABAT B
mewanbera WK 3arySata. Jpyrute GHEHEAHCOBY NACHBE BIOCHSACTBHE Ct CLECHABAT IO aMOPTH3MpaH:a crokBOCT,
KaTO ¢8 H3I0N3Ba METONBT H eQeKTMBHATE NMAXBA. Paixomure 34 JHXBH W BaTyTHHTC Neganbu W 3arybm ce
Npr3EABAT B nevanbara wm 3arybara. Beska mevanGa mwm 3aryGa oT oTHHCEaHe CHINO ¢& NPA3HABA B mezanbara
Win 3arybara.

Omnucsane
OpHAHCOBH AKTHBH

JpyxecTBoT0 OTHECBE PHHAHCOB AKTHB, XOTATO AOTCBOPHMTE NPaBa BEPXY ODApHIHATE IIOTONM OT GHHAHCOBHS
8KTHB H3THYST MIH KOTATO C& MPEXBBHPIIAT OpaBaTa sa NOdyJaBaHe BA JOTOBOPHHTE MAPHYHA NOTOIH OT CHEIKa,
P KOATO NO CHIECTBO BCHYKH PECKOBE W MON3H OT COGCTBEHOCTTS BEPXY (HBAHCOBHS AKTHE C2 NPEXBHPICHH
HNA NPH KosTo JIPYKECTBOTO He OpEXBHPAA K HE 3amasBa OO CHIIECTBO BCHYKA PHCKOBE M MITOMA OT
coOCTBeROCTTA, HHTO 32IMA3Ba KOHTPON BLPXY (HHANCOBHA AKTHB.

JpYKecTROTO CKITOYBA CASNKH, IPH KOMTO IPEXBLpIMA AKTHBH, NPHIEATH B OTIETA 38 (PMHAHCOBOTO CHCTORHNE,
HO 348388 BCHYKHM WIM NOYTH BCHYKA DHCKOBE M NOJ3H OT NDEXBEPICHATE AKTHBH. B Tean cmyqan
MPEXBHPACHATE AKTABH HE C8 OTIIICBAT.

OHUNAHCOBH MACHBH

JpyxecTOTO OTHMCBA (HHARCOBR ITACHB, KOT2TC JOTOBOPHHTE 3aTBNKCHAA C2 WAITHIHEHH, AHYJIHMPRHH WA
n3TeRNE, JIpyKeCTBOTO CHIIO TAKA OTIHCBA (PHBAHCOB TACHB, KOTATO HETOBHTE YC/IOBHA C¢ NPOMEHAT H
DAPUYHATS TOTOMM 0T MOA(pEIEPAHYA NackB ¢a CHINECTBEHO PAIMYHY, KaTO B TO3E CIydall ce IPH3HABA HOB
¢$uraHCOB MACHB MO copaBeINBa ¢TORBOCT, KOHTO ce §asupa HA MPOMEBSHATS YCIOBHA.

Ilpr oTumEcBaHe Ha GHHANCOB NACHB PasnHKATE MexRy (amaBcoBaTa CTOMHOCT M INIATEHOTO BB3HATpaXKACHHE
(BKIIOIATENHO BCHIKHA OPeXBHPISHA HENMAPAYHE AKTHBH WIH IOSTH 3a0B/DKeHHEA) cé PH3AABA B MeHanbaTa WK

saryGara.

Komnencupano npedcmaeane

(DHHAHCOBHTE AKTMBH U (DHHAHCOBWTE NACHBH ¢ KOMIEHCHDAT H HETHATR CyM& Ce NpEJCTaBS B OTHETA 32
(MHRECOBOTO CHCTOSHHUE, TOTABA M CAMO TOrama, Koraro JIpyxecTBOTO MMa 3aKOHOBO TMpPABO A& KOMNEHCHpA
CyMHTe H BB3HAMEPABE HJIA Ja M ypeny Ha HerHa 0asa, WIH 18 pealM3Apa aKTHBA ¥ Jia YPelAW TacHBa
€IHOBPEMEHEO,

AKUMOREPEH KATTHTAJ
OOHKHOBEHATS KA ce KIacEGHIApaT KaT0 0CHOBSH KAINTAT,
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Codna Enpnopt Hentnp EAI DUHARCOB 0THET
3a rognAnRaTs, 3apspmBama Ha 31 gexemepn 2020 r,

Besiexky KbM PHHAHCOBHS OTHET

4.

3HaxHME CYeTOBOJHH DOJHTHEY {IPOXLITKCHNE)

(r) FwmoTn, MAIUNEN, cHOpbXEEeHAd i ofopyapane

(1) IIpusnaeane u oyenxa

ITFvpsonauanro npusnasane

WmoTHTe, MAIIRHMTE, CHOPHKCHAATA H OGOPYABAHETO Cé OLCHABAT IO IEHA Ha NpHAOGHBAHS, HaMaleHa ¢
HATPYIIAHH AMOPTH3AUMH K 3arybH oT ofeaueHka.

Koraro B nmOTHTE, MAIIAHHTE, CHOPLEEHHAT2 H OGODYIBEHSTO €€ CBHAbLDKAT KOMMOHEHTH ¢ pasmAIHA
NPOXBDKATEHOCT HA TONIE3CH AHBOT, T€ C& OTIHTAT OTHEIHO (OCHOBHH KOMIIOHEHTH),

Hocnedsaya oyenxa

3a oeymTe HE NOCNEABAA ONCHKA HA WMOTH, MAINHHM, CHOPHAGHMA W obopyzeaHe, JIpyXKecTBOTO Npuaara
MojieNa Ha OeHaTa Ha npraoGuBane ceraacao MCC 16. Ciex npr3Hanane KaTo akTHE J6ACGHE MOSHIMA OT EMOTH,
MAIHHA H CHOPBAKCHAL C6 OTYHTE IO HeliHATA NEHA Ha NpHAOOMBAHC MMHYC HATPYIAHATA AMOPTRIALMA H
HATDYHAHWUTE 3arybu 0T 00e3neHKa.

Tlewan6u u 3ary6u Nps OTOHCBaHe BA AMOTH, MAITMER, CHOPEKCHRS M 060pY/ABAHe C¢ NPA3HABAT HETHO B APYTH
MPHXONE/APYTH pa3xoiy B mevantu | 3ary6u, '

(1) Pexnacuguxayun KoM UHEECMUNRORRY UMOMYU

Korato ynorpeﬁa'ra Ha figfieH HMOT ¢ NPOMEHH 0T HMOT, ICMI3BAH 0T cOGCTBEHNKA HA AHBECTHIIAOHEH HMOT, TO
TOrABA EMOTET ¢ NPEXBBHPJIA N0 0TITHA cTolHOCT H ce pemcmbmmpa KaTO HHBECTHIHOHCH HMOT.

{ilt) ITocnedsanu pasxodu

Tocnexsamn pasxoiy ¢¢ KIHTAIH3HDAT CaMO KOTaTO ¢ BEPOATHO, 96 GBIEMM MKOHOMHYECKH ION3H OT TE3H
pa3xonH me GbOaT Momydern oT JpyKecTEOTO.

(iv) Avopmuzayus

@

AMOpTHIAUMATA CE HIUMCIABA Taka, 9¢ X3 Cc M3IMME LEHATA Ha nphnoGHBAHE HA MMOTHT®, MANIMEWTE,
CBOPEIKEHARTA A 000pYHBANETO, HAMATICHA ¢ OYAKBAHATA UM OCTATHYHA CTOHHOCT, HA 6a3a JMHCHHNS METOX 3a
OYaKBaHATe MM HONE3HM XHBOTH, KaTO oOMKHOBEHO ce NMpusHABAa B meganfaTa wmE 3arybara. 3emaTa He ce
2MOpTI3MpA.

OuaxsaimTe CPOKOBE Ha MONE3CH KHBOT 38 TEKYIEA ¥ CPABHITEHNA NEPHOL C4 KAKTO CIEABA:

® Mamnnu m 06opynBane 3.3-10 romuEm

® JpyTH aKTHBH 7 roxuHH

Meromre B2 AMOPTUIANAS, HONEIHHAT KHBOT H OCTATHIHMTE CTORHOCTH CE TIPEPA3T/IEAKAAT KbM BCAKA OTICTHE
JlaTé H ce KOPMI'HpAT, K0 € NIOAXOASIIO.

WnBecTRONORHA HMOTH H HHBECTHALHORHH EMOTH B Oponec HA H3rpaxaaHe

Ilpusnaeane u oyenxa

VIHBeCTIMUOHANTE MMOTH ITEPBORAYANHO Ce OLEHABAT MO [EHEA HA nmpuaoGupane. [IpE mocieaBama OUEHKA
RHBECTAIMOHEATS HMOTH C€ OLEHAT NC [OSHA Ha NpHAOCHBAHE HAMANCHA ¢ Pa3XOMHTE 33 AMOPTUIAIMA M
oGeanenka.

INeuanGare wm 3arybara oT npoaaxGaTa Ha HHBOCTHIMOHEH MMOT (Pa3)IMKATA MEXIY HETHHETE NOCTHIVISHAS OT
npogaxkbaTa B Ganaucomata CTOMHOCT HA HMOTA) Ce NpH3HABA B rewan6aTa B jaryGara 3a nepmoma. Korato
RaneH HHBECTHIMOHCH MMOT, kolito mpepw ¢ Omn xnacA(HOHEPAH KATO HMOTH, MALIAHA, CLOPREKEHHA H
obopyxaBare, € IPOARICH, BCHIKH CBEPIAHN CyMY, IPA3HATH B IPEONEHEYEH PE3EPR, CE NPEXBEPIAT B HATPYIAHEH
neTanty 1 3aryGa OT DpeaXoAHN MEPUOAM.
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Codnga Expriopt Hentep EALL DHHAHCOB 0THeT
3a roanHaTa, 3asLpwBama Ha 31 gexemspH 2020 .

Benexku kM GHHEHCOBHS OTUET

4.

3H8YAMN CYETOBOAHH NOJUTHKH (NPOTLTHERUE)

(1) HEBecTANMOHHK HMOTH A HHBECTHIROHHE HMOTH B IPOLEC HA HIrPAXIAHE (MPOXL/IMEHHE)

(#l} Docredeawiu pasxedu

BBIHEKHAAN DOCTEJBAIIE pAasXOfW, 33 A8 C6 MOAMEHH WACT OT AKTMB OT WHBCCTHITHOHHMTE HEMOTH, C@
KAITHTAA3HPAT B CHOTBETHHN GKTHB CAMO KOT4TO € BePOATHO JIPY)KeCTBOTO 1A MOMyqn B (hJIele AKOHOMHYECKH
NOJI3H, CBEP3AHA ¢ TA3H UaCT OT aKTHBA, M PasXOfHTe MOTaT A8 ObIaT ONeHeHM HalexiEO., bBanaEcomara
CTOHHOCT HA NOZMEHEHRTA 4aCT Ce OTHACBA. Pasxonm, mpejHAIHEAdYeHH ng oGCIYXBAT aKTUBHTE HA ©)KEXHEBHA
Gasa, co IpU3HABAT B OTeTa 32 medan(ara WM 3aryGata M Apyrad BcoobXBaTeH JOXON KATO PasXol B MOMEHTS
HA FEIHHKBRHETO HM,

(W) Anmopmusayun

(e)

AMODTH3aIUATA C¢ HANMCINBA B OTYeTa 38 Nevanbata WnY 3aryGata B ApYrRd BceoGxBateH AoXoA Ha Gasa
NHHEHANA METOA BB3 OCHOBA HA OYAKBAHWA CPOK HA TONE3CH XHEBOT HA HHBECTHIMOHHUT® MMOTH, KOHTO CE
OTIHTAT OTHEIHO,

OvakBarATe CPOKORE Ha NONEICH KABOT KEM TEKYIINA B OPEAXOARNS IEPHOJ, CA KAKTO CASXBA;

® crpamm 40 roxaHA

@ MammHH W ofopyaBaHe 3.3-10 rogrER
MeTouTe H2 aMOPTH3IANHS, TONEIHHAT AKHBOT H OCTATLYHHTE CTOXHOCTH C& MPEpasITIcK AT KM BCAKA OTIETHA
AaTa M ¢¢ KOPHTHPAT, 8K0 & MOIXO0NIIID,

Obesuenka
() He-Ocpusamusnu punancosu axmusu
Dunancosn uncmpymenms u aKmusu no d02080pu
Jpy#ecTBOTO NPH3HABA 3ary6a OT 06ealeHKa 3a OYAKBAHNTS KpeIUTHY 3ary6u (OK3) 3a:
- (mHAHCOBH AKTHBH, OLICHABAHH [10 AMOPTH3APAHA CTORHOCT;

= 8KTHBH IO IOrOBOPH.

JaryGa or obesrenka Ha THPrOBCKHTE B3GMAHUA H AKTHBATE IO JOTOBOD BHHAIE CE ONEHABAT B pasMep paBeH Ha
OK3 38 nemas xuBOT HA YHEAHCOBHA MRCTPYMEHT. 38 Apyru (aHancoBR axTieEy, OK3 ce onmensBa Ha 6asa Ha
OK3 32 cneppamure 12 Mecemm, 0CBEH 2K0 He ¢ HACTHIAIIO SHAYHTCNHO YBE/IMIABAHE HA KPOMHTHHA PHCK, TIPH
xoeTo 3aryfure or oGe3meHKHM ce omeHssaT B pasmep paBeH Ha OK3 38 me/ms AEBOT Ma teHaCcORMT
HHECTPYMEHT,

Ilpn onpemensse paNA KpemMTHRAT PHCK Ha ameH (nRaHCOR axTHB € HApACHAN 3HAYHTENHO CheA
UbPEOHAYATIHOTO NpH3IHABAHE X UpH ouemxBanero Ha OK3, JlpyxecTsoTo B3EMA NPEfBHA pajyMHAT K
oGocHOBAHA EH(OPMALES, KOATO & NOXOAMM2 ¥ LOCTHIHA Ge3 MIIAIHH Pasxofd WiK ycaumd. ToRa BImOURa
KAKTO KONHTECTBEHE, TAka H Ka7eCTBEHA WBGOPMALMA W AHAIM3, OCHOBAHW Hf HCTODHMNMECKHA OIHT HA
ApyxecTsoTo B 0GOCHOBAHA KpeAUTHA ONCHKA H BIJIYBAINA IPOTHO3Ha uH(popManHL.

APyXecTROTC MpHMeMs, 9€ KPEJMTHMAT DUCK FO HANSH (MHAHCOR AKTMB € HADACHAN SHATHTENHO, BKO
NMPOCPOYHETO € IO-TOMAMO oT 3¢ AHM.

14



Cojmsa Enpuopr Lentnp EAX OHALHCOB OTUET
3a rogunaTa, 3apbpmBama Aa 31 aexemspn 2020 r,

Benexku KM (pHHAHCOBHS OTHET

4.

3HAMAMH CYeTOBOJHH NONMTHKE (MPOXL/GKEHAE)

(e) Obesuenxa (MpogbL/mKERne)

JpyxecTBOTO CuHTA, 16 ($MHAHCOBYAT AKTHB € B HEHAIThIHEHHE, KOT4TO!

- € MAJIKO BEPOATHO KPeARTOTIONMYIATENAT AR UIMATH KPSINTHUTE CH 38MBIDKEHEA KM J[PYAECTBOTO B OBIICH
paamep, Ge3 a usrcKsa oT IpyKecTBOTO JieifcTBES KATO pealF3APAHE HA MAPRHIEAL (AKO HMA TAKABA); AIX

= hEHAECOBHTE AXTHBH, 38 KOHTO IPOCPOTHETC € NC-IeMIaMO OT 90 JHm.

OK3 3a nenua xmeot ca Tesm OK3, KOHTO ca pesyiITaT OT BCHYKH BE3MOXKHYA CHOHTHA Ha HOMSILIHEHRE mpes
OYaKBAHWA XHBOT HA (PAHAHCOBHA HHCTDPYMEHT.

12-meceqnara OK3 e Tas@ gact or OK3, xoa10 € peaynrar oT ¢H6ATHATA HA HEH3ITLIECHEE, KOHTO € BHIMOKHEO
A2 ce CIYYaT B paMKHTe HA 12 Mecema CJeJ OTICTHaTA JATA (MM NO-KBC IEPHOJ, KO CYEKBAHMA JXKHBOT Ha
HHCTPYMEHTa € IO-KPATHK 0T 12 Mecela).

Makcrmamua mepHEO, KofiTo ce B3eMB NpeBEA NPH onpeAeite Ha OK3 e MaKCHMATHEST JOTOBOPEH RO,
ripes KoliTo JIpy:kecTBOTO @ H3N03EHO HE KpeAUTeH PACK.

Hamepaane na OK3

OK3 ca BepoATHOCTHO IpeTerneHM NpHONMSHTENHH ONEHKH Ha KpemdTERTS 3ary6e. Kpemutawre saryGm ce
OTHETAT [0 BACTOAMA CTOMEOCT Ha BCHIKH NEPHIEH ASHHIATH (TOSCT PANIAKATA MEXAY NBDKAMBATE NAPATHHTE
TOTOIH, KOMTC Ce NBIDKAT OT ©JHO APYXKECTBO B CLOTBETCTBHS ¢ AOIOBOPE H MADHYHHTE NOTONH, KOHTO
JpyxecTBOTO 0uaKBa [ LHOTYIH).

OK3 ¢a DacKOHTHpAT € ed)eKTHBHHA IMXBSH NPONEHT HA PURANCOBHA aKTHE.

Qunancosu aKmuesu ¢ Kpedumna obe3uenxa

K»M Beara oTeetH2 nata JpymecTBOTO ONEHRBA A (JMEAHCOBHTS AKTHBH, OTUHTARM IO AMODTHSHDAHA
CTOMAOCT ca ¢ KpenuTHA 0besnenka. . (PHHAHCOBHAT AKTHB € ¢ KpeAHTHA 00e3UCHKA, KOTaTo eH0 WM [oBeYe
ChOMTHA © BEIHMKHANO, KOETO MMA ONpPERENICHO BIHAHEE BEPXY OYaxBaHuTe GHACHIH NMAPHYHA HOTONH OT
Gurancopma axTue. J[okasarescTBaTa, 9e¢ (HHAHCOB AKTHB © KPEAMTHO o0esleHeH BKIIOUBAT CIGXHHTE
naOimongeMH JaHHHA:

- 3pauHTeRY (AHAHCOBH 32TPYAHeHHR Ha KPEAUTONONYIaTeNs JWIH eMHTCHTE;
- HApYII¢HRE HA JOTOBOP KATO ReM3ITHIHEHHS WIH IPOCPOTIre Ha 90 mum;

- TPEeCTPYKTYPHPEHETO Ha 3a€M HIHM 2BAHC OT JIpYXKECTBOTO IPH YC/IOBHA, KOMTO JpyxecTBoTo He OH
pasriezana MRaqe

= BEPOATHO € KPeAUTONONYIATENAT A Blle3e B HECECTOATONBOCT MK APYra GUHARCOBA PEOPTAHMIALIAL, WIH

~ H3UCIBAHETO HA AKTHBEH 233 33 NEHHA KHATA, NOpaiy GEHAHCORM 3aTPYNHEHHS,
Ipencransne na 3ary6a ot oGesnenxa 3a OK3 B oTuera 38 PHAARCOBOTO CLETOSHHE

Jary6u ot oGesnenka Ha $HHANCOBH aKTHBH, H3MEPEHH N0 AMOPTUIAPARA CTOMHOCT, C¢ MPHCIATAT OT GpyTHATA
Ganaticosa crolfHOCT Ha aKTHRHTE,
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4.

Codan Enpnopt learep EAN ®HBAACOB OTYET
3a roamuaTa, 3apspuBawa Ha 31 gexemepu 2020 1.

Benexxu KbM GHHAHCOBAS OTHET
3HauMMH CHETOBOAHH NOJATHKH (HPOALIECHAR)

(e) Obesuenxa (npoanaaenne)

Omnuceane

bpyrHaTa GanarcoBa CTOHHOCT HA (MMHAHCOB aKTHB Ce OTIHCEE, KOraTo JipymecTBoTO HiMA PesyMHAH OUAKBAHMAA
38 FBICTAHOBABAHE HA (PHHEAHCOB 4KTHE B HETOBATA IAIOCT WIH WaCT OT Hero. 3a HHIMBHAYANHN KJIREHTH,
JPyRecTBOTO MMA IOJMTHKA HR OTHHMCBaHe Ha GpyrHarta GanancoBa cToHHOCT, XOTaTo ¢$HAAACOBHAT aKTHB ©
npocpodeH ¢pc 180 mHE BL3 OCHOBE HA ECTOPHYSCKWS ONMT OT BhSCTAHOBABAHWS Ea NOAOGHE axTHBE, 3a
KOPIOPATHBHHA KIAEHTH, JIpyXeCTROTO R3BEPIIBA HHAMBHAYANHA ONSHKA IIC OTHOMEHME Ha BPEMETO A pasMepa
Ha OTIHCBRHEETO B3 OCHOBA HA TOBA NHIM HMA PasyMBO OYAKBAHE 33 BLICTAHOBSBaHe, J[PyXeCTBOTO He OYaKBa
SHATHTONTHO BH3CTAHOBABAHE HA OTIHCaHATa cyMa. PHEAHCOBHTE BKTHBH, KOHTO ofgde ca OTHHCAHH, BCe Ome
Morar na 6uaar npeaMer Ha ACHHEOCT IO NPHHYAHTENHO MSIBIHCHES, 33 N4 CC CIAIAT MpoLeAypHTe Ha
FpyXKecTBOTO 38 BE3CTAHOBABAHE HA JEIDKHMUTE CYMH.

() He-gunancoeu axmusu

KM BeAka oTveTHR para JpymecTBOTO Npernesns GanancosMTe CTOMHOCTE Ha HS(HHARCOBHTE CH AKTHBH
(paamAEM OT GHONOTHYHN 8KTHBH, HHBECTHIHOHHH HMOTH, MAaTepHAITHY 3AMACH B OTCPOYCHH JARbYHY AKTHEH),
33 [ia ONPCHCNH NATH HM4 HHIUKAIMY 33 o0esHerKa. AXO MMa TAKABA MHIMKALNN, CE IPAEH MPUOTH3ATEHE
OLISHKA HA Bh3CTAHOEEMATH CTOMHOCT HA AKTHBA.

(%) IlpoBu3zn

G)

Tposz3muTe ce ONPENGNAT Upe3 AUCKOHTHPAHE HA OYAKBAHWTE GHISIIM NBPHMHK MOTOIM C MUXBOH TMPOLEHT
OpenH NAHBIW, KOHTO 0TpasABa TeKYNIRTA Na3apHa CTONHOCT Ha NAPATE BBB BPEMETO H PHCKOBETE, CCLH(HIHN
38 33ABINKCHHETO. OIMXBARAHETO Ha AMCKOHTHPAHATA CTOMHOCT Ce NPA3HABE KATO (HHAHCOB PasXol.

prxoau
TIpuxoaM OT TAKCA NOJAPEIKKA M KOMYHANHY YC/IYIH;

B croteercreme ¢ MCOO 15 mpuxomure ce nprsHesar 3a BPEMETO, IpPe3 KOETO YCIYTHTE ¢ MpPeIOCTABAT.
ETamsT Ha 3aBBPmICHOCT 38 ONpeNenfEe HA PasMepa HA NPHEXOZUTE, KOHTO Tpa6Ba na OBasT NpWIHATE, ce
H3MepEa B53 CCHOBA HA AHAIH3 HA W3BbPICHATA paboTa.

(u) PuHAHCOBR NPHXOAH ¥ PAIZOAH

PAHAHCOBHTE NPHXO/HM BRTIOYBAT NPHXOAH OT HXBH 10 HHBECTHPEHH CpecTRA, (PHHRHCOBH Pa3X0dH BKIOTBAT
Pa3XOIH 34 JIAXBH [0 3aeMH. JIMXBEHH IPHXOIR FIM Pa3xofy ce OpH3HABAT H3NO/3Baliky MeToa Ha edexTHRHuA
IIFXECH MPOMEHT..

(#) HaosDm BLpPXY AoX0Aa

BRambKT BEPXY MedantaTa 3a TOAMHATA NPeCTAB/IABA TEKYIIH H OTCPOTCHH AAHBIN, JleHEKLT BBPXY Heqanbara
¢ Ipn3HaBa B Ie9antu | 3ary6H, c E3KIIOYEHHE HA TO3H, OTHACAIN Ce 38 GW3HEC KOMGHHBIHN WIH 38 CTATHH,
KOHTO CA PASHATH IUPEKTHO B COOCTBEHNA KallATaN, ANK B APYT BceoOXBATEH AOXOL.

() Texywy danvk

TexymusT Tagbk © 098KBAROTO AAHBYHO 3aMB/DKSHHE KM BIEMaHe BEpXY obnaraemara nevanGa wiy 3ary6a sa
TojsHaTa, UPMNAraiiky NAHLYHUTe CTABKH, BIEUM B CHIA, AIA N0 CHIISCTRO BEBONEHH KbM OTIETHATA JaT4, B
BCHYKR KOPCKIWMM 38 ARHBYHH 32TB/DKCHMN HIH R3GMAHMA 38 OPeIXOAHM IOAHHH, TeKyImHAT NaHBK BKIIOTRA
CBIII0 ZAHEYHE ehEeKTH 0T INBHACHTH,
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Co¢ua Enpnopt Llentop EAXR OuHAHCOB 0TUET
3a ronuHATA, saBLpmiBama wa 31 gexemspu 2020 r.

BeJyiexxkn KbM (UHAHCOBHE OTUET
4. 3RAuHMH CYETOBOIHH NOJATHKH (IPOALIKEHHE)
(i) Jansum BLPXY Aox0aa (NPOALITREHHE)
{#) Omcpouen danwvk
OTcpodenuTe fAHROE CE H3YUCIABAT BHPXY BPEMCHHMTS DAINHKH MEXIY CYMHTe HA AKTHBETC H NACHBHTE,
DPY3HATE BLB QHHZHCOBHA OTUET, B CYMATS H3NONIBAHM 38 JANLYIHY IeJIH.
OTcpoueH AAHEK Ce OMSHABA 1O MAHLYHHTS CTARKH, KOHTO C€ OYAKBE Ja C€ NPWIATAT 33 BPEMEHHATS PA3JTHKH
KOraTo Te ce MposBABAT O0paTHO, Ha (a3aTa HA 3AKOHH, KOHTO CA B CHIA, HITH C4 BHBEJEHHA IO CHINSCTBO KBM
OTYETHATR HATA.
OrcpovieHATe NAHLYEM AKTHBH H IMCHBR C& KOMIIEHCHPAT CAMO 8KO HMa NPABHO OCHOBAHHE 32 NDHCHANAHE HA

TeKYIIH RaH»THA 8KTHBH U [ACHBH, H Té ¢ OTHACST A0 JARHBIM BEPXY neuan(Gara, HATOXEHH OT JHH U CHINH
JaELYHHA BAACTH.

AKTHB 110 OTCPOY¢HH ARHBIE C® HAWHCIABA 33 HEMSION3BAHWTE ABHEIHW 38TYGW, KPEHATH B NPHCIAAAIIE C&
BPOMEHHF Pas/ikH, ZOXONKOTO € BepOATHO Obaema obnaraeMa medanba ma 6uje RANHIHA, CPEILy KOATO Te Aa
MoraT 2 OmAaT m3monssaEM. OTCpOYEHHMTE NaHLYHHA AKTHBH ¢ NPErNMEKAT KbM BCAKA OTIETHA JATA M Ce
HAMAILBAT ICKOJKOTO HE ¢ BePOATHO moBede Gbaemma u3rona Az 6b/e peatmsupana.

Ilpr onpemensEeTO TeKYIIHA H OTCPOvEHHA JaHbK JIpYKeCTBOTO B3eMa OpPEEBHA €(eKT2 OT HOCHTYPHH
JAHEYHH MOSHIMH M NANA JONBIHATENHE NAHBIM HIIM JHXSH MOKSe [l ca JRmKkuMA. JIpyRecTBOTO CMATA, ue
HAMECTICHAAT 38 JAHBYHN SalB/NKEHAA Ca 8/eKPATHH 33 BCHYKH OTBOPEHH XAHBYHH INONMEH Ba GasaTa Ha
OLCHKATA B3 MHOTO ()AKTOPH, BKIIOMNTENHO HETEPNPETHpAHE BA JAHEYEM 32KOHH M NpEJHmIeH omaT. Tasu
OUCHEA C& OCHOBEBA HA NpUONMSHTENHH OLCHKH M NONYCKAHEX ¥ MOXE I BKIIOYBA NPENCHKH 38 GhISMA
Ch0HTRE. Moe A8 ce IOSBA HOBa BHGOpMANES, CIOpeN KOATO JpyReCTBOTO A8 OPOMEHH CBOMTE IPeLeHKY 32
8ICKBATHOCTTA HA CHINSCTBYBAINNWTS JAHRYHM 3aNb/UKCHHM; TAKHBR OPOMEHH B JAHSTHWTE 38TLTKCHMA OmXa
3acerBANH PAsXOa 3a IaHBINH B IEPAOAA, KOTATO TAKOBA OmpeaeniEe Ghie HAIPABEHO.

(x) Jnsuur

B mawanoro Ha sorosopa JIpy®ecTBOTO NpEUEHABA NAMH AOTOBOPHT NDEICTABIABA FUIH CBABDNA JIMIHET.
FlOTOBOPET MpeACTABNABA XM CHABPXKA NMSHET, 8KO IO CHNATA HA TOSH JNOTOBOP C€ MPeXBBPHA CpEINy
BB3HArpakCHHE NPABOTO Ha KOHTPON Ha/l H3NOMIBAHETO HA AHCH AKTHB 33 ONpeeieH NepHOA OT BpeMe. 3a e
OUSHE JJIH IO CHIATA HA AOTOBOP C€ MPEXBLPIA NPABOTO HA KOHTPOJ HAZX H3NONEBAHETO HA AaJeH AKTHE
Opyxecreoro u3nonsea AedHEMImATE 38 IH3UKT B MCDO 16.

Tasm noneTHEA ce NpHNAra 38 ACTOBOPH, KOHTO Ca CKIOMeHH HA WA ey 1 SHyapn 2019 r,

Apyacecmaomo xamo Ausunzodamen

B Eavanoro wiH mpH npoMAHA Ha ZOTrOBOP, KOHTO CHABDXA NMIMHIOB KOMIOHEHT JIpPYXKECTBOTO pasnpezmens
BE3RATPAXK/ACHACTO B AOTOBOPA KEM BCEKH JIASHHATOB KOMIIOHCHT HA 633374 Ha OTHOCHATE/IHRTS eJWHEIRN IIEEH.
Korato [IpyxecTsoro € JIM3HHTOZATEN TO ONPEeAENA B BAYANOTO HA JMSHHATE JAJH SXWH JIH3HHT ¢ tEHARCOB AWM
OICPATHRCE,

3a na wnackdmiupa ey mMBEAT Jlpy®RecTBOTO OpaBh o0l ONEHKE JAMH JIMIHEHIET IpeXBBPIA 0 CHIIECTBO
BCHYKR PUCKOBE H H3TOIH OT COGCTREHOCTT BEPXY OCHOBHHA SKTHB. AKO € TAK4, TO IASHHTHT € (PHHAHCOB, AKO He
To Tolt e omepaTEBeR. Karo wact oT Task ouenxa JipykecTBOTO OTYHTA ONpEAEIEHH HHAVKATOPH, KATO TOBA AaNK
JM3WHTBT @ 38 OCHOBHATA JACT OT HKOHOMHAYECKHS KUBOT HE 2KTHBA,

KoraTo [{pysecTsoro ¢ MexuHeH JH3HETOJATE] T0 OTHHTA CEOS METEPEC B OCHOBHAS JM3HET  IONTH3HHTA
otzenso. To onenssa KiaCH(HURANEATA RA MOIASHETA KATO B36Ma NOX BHHMAHHE SKTHBZ C IPABO HA MO/I3BAHE,
OPOUSTAYAIN OT OCHOBHWA JHSHHI, HO HE BieMa OO BHAMEAME OCHOBHHS AKTHB. AKO OCHOBHAAT JHIMET €
KpaTKoCpOtien, 33 KOATO J[pyxecTBOTO © NPHIOKENO MIKIOTSHHETO OMKCAHD IO-TOPE, TO TOTABE TO Kiack(HImpa
NOJTH3AHTA KATO ONCPATHREH JI3HAT,

Axo cropasymMeHNeTo BKIOYEA TM3HHTOB M HEJIA3HATOS KOMIIOBEHT, TOrasg Apysecteoro npanara MCOO 15, 3a
A8 pasOpeseNy BEIEAIPAKIACHACTO B JOTOBOPA.

Hpy#ecTBOTO NpWIAra A3MCKBAHKATA 38 OTTHCBAHE K ofesnenxa B MCPO 9 KbM HeTHATA HAHBECTHIA B TWSHET4.
OcBeH TOBA JIpYAECTBOTO PETY/IAPHO NPErNEKNA NPAOIH3HTENHNTS OLUCHKH HA HETapaHTEPAHNTE OCTATHYHH
CTOMHOCTH, H3MON3BAHNA NPH HIIAC/ICHHE Ha (PYTHATA HHBOCTHIIRS B JIH3HATA,

JIpYXecTBOTO NPHSHARA JM3AHTORATE [LIANAHWA, NONYYeHH IO ONEPATHBOH JM3WHT KATO OpuXoX B ,APYTH
NpUXOM" HA JINHeHHR Ga3a 33 CPOKa Ha JIH3HHTA.
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Cotdns Enpnopr Hentnp EAR ORHUAHCOB OTHET
3a ronunaTa, 3aBLpuIBama Ha 31 pnexemspn 2020 T,

BesrexxkH kbM PHUHAHCOBHH OTHET

HoBga cTaRAapTA ¥ pa3sicHeHHA
Ifupeonananno nmpunazane Ha HOGU UIMEHEHUR KoM CBH{ECTISYSawii CIMAHOAPMM, 6AEL3AM & cuaa nmpes
MEKYIUR oMY emen NEPUoo

Cienenre M3MEHeEHA Ha CHUISCTBYBAIIM CTAHAADPTH, m3fianenm oT Cnbera 3a MekmyHapomsm CIeTOBOAHH
crarmapti (CMCC) v npretu ot EC, ca Bie3ns B chna 32 TEKYINUR OTICTEH NEPHOA

(8) Hamenenus 8 MCC 1 Ilpedcmaaane na Ppunancosume omuemu 1 MCC 8 Cuemocoduu norumiku,
NpoeMERY 8 CNEMO0BOORIME NPUOAUIUMERHI OUEHKI B 2DEMiKi

VsMeHeHHSTA BIMIAT B CHIA 34 FOXMITHA TEPHONM 3aI0BAlNM Ha HiH cnel 1 aayapu 2020 r. H A3HCKBAHETO € Jia
GbaaT TNpPHENONKSHM NpOCHeKTHEHO. JONYyCTHMO € M IO-paEHO Npmiarane. H3MeHeRmaTa pasgcHIBAT H
yeIHAKBABAT ONPEHCNEHASTO 38 ,CLINECTRCH” H /IABAT HECOKH C niel nojobpssaHe Ha NMOCISNOBATSIHOCTTA IPH
TOpHMI2raHeTO HA KOHIETIMATE, KOraTo ChIMaTa ¢¢ mnorssa B MCDO,

H3menenRsTa HAIMAT CHIIECTBER ¢(EKT BEPXY GEEAHCOBHA OTIET B IEPHOJA HA ITEPBOHAYANHO OpHIATAHS,

(6) Hamenenns 8 MC®O 9 dunancosu uncrmpymenmu, MCC 39 dunancosu uncmpymenmu; Hpusnasane u
ouennsarie n MCOO T @unancosn uncmpymenmu: Onosecmasane

HsMeHCHEATA BAM3AT B CHJA 34 TOMMINEW MEPHOAM 3amouBAmY Ha Wid cnex 1 smyapm 2020 r., xato ca
3aTBDKHTSNHY H ¢¢ NPHNArarT HO OTHONICHHe HA BCHYKA XeDKHPAINTR B3aMMOOTHOIIEHMA, KOHTO C8 JHPEKTHO
NOBMHAHA OT BECHTYPHOCTTA, CBEPIAHA C peopMara HA MexNyOAHKOBHA NHXBEH MpoIEHT. HaMenermara
TIPEABIXAAT BPEMEHHO oCBOGOXKIEPAHE OT NpANAraHe HA CHENM()ATHWTE M3NCKBEHMA DO OTHOMIEHH® HA
XeOAWpaHE KEM Xe[KHDAIIMTE BIAMMOOTROIIEHHA H K4TO pesyNTAT BOANT HO ToBa, pedopMara Ha
MexmayGaHROBHA JHXBEH NPOIEHT KATO IO Ja He XOBeae A0 HPEYCTAHOBABEHE HA OTHMTAHETO Ha XeIKHpaHe,
OcHOBHMTe 00eKTeHARTa, IPSIBUACHN B M3MECHEHAATA CA CBEP3AHH C:

MIACKBAHE 38 ,,MHOTO BEPOATHO™

KOMIOOHEHTH Ha PHCKE

NPOCHEKTUBHY OISHKH

peTpoOCIeKTHBEH TecT 32 edexTrBHOCT { 32 MCC 39)
pelmMKIEpaHe EA Pe3epBa OT Xe/lX HA MapHIHATE NOTONH.

HsMeHeENATA HAMAT CHINECTBEH e()EKT BLPXY (HMHAHCOBHA OTHET B IIEPHOIA HA ITRPBOEAYAIHO MPHIAraHe.
() llpomens B MCPO 3 Busrec koMOnnanun
HaMeHeHMATa BIH3AT B CHIA 33 N'OAAMIAE NEPHOIN, 3ATI0UBAIE Ha HnH cnex 1 suyapu 2020 r.

(r) Hsmerenne ua MC®O 16 JIasuur — OTcThIKA OT HaeM, cBep3akM ¢ Covid-19 (opuerc ot EC Ba 9
oxtomepH 2020 1 B ciwia Bali-kbcHO OT 1 Jonm 2020 3a $rmaEcORH roAWHHE, 3aN04BAM Ha WIH ciej | sayapu
2020);

() Hiamenenns Ha Pedepenunnre wbM KonuenTyaanata paMra B MC®O, nprerd ot EC Ha 29 HoeMBpH
2019 (B cuna 33 NOJEITHE OSPHOAH, 3AN0UBAINE HE By cned 1 aayapn 2020},

Cmarndapmu i U3MEHERUA KA Cbi{ecmEyeaiu cmandapmu, usdadenu om CMCC u npuemu om EC, xoumo ace
ON{e He Ca 6ALIAU 8 cuna

KbM marate Ha onobpaBane Ha HacToAmAA PHHRECOB OTYET CAEAHHNTE HOBH CTAaHABPTH, m3naaean or CMCC u
mpueTHd ot EC, BCe ome He ¢a Bne3NH B CHAa:

(a) Asmenenne ra MC®O 4 3acTpaxoBaTeNHH Z0TOBOPH ,, Y ALIHABAHE HA BPEMEHHOTO 0CBoGO:RNABAHE OT
npunarage na MC®O 9% mpmero or EC Ba 16 nmexemppm 2020 (maTata Ha WaTHdaHe Ha BpPEMEHHOTO
ocsoGoxnasane oT MC®O ¢ Geme yasokena ot 1 gayapn 2021 10 ro/MINAH NEPROLM, 3GITOYBAITE HR HITH ClIeA
1 aryapm 2023);

{6) HsmeHenns Ha MC®O 9 ®xnaucobu nucrpymerra, MCC 39 @unancosn nucrpymentu: [Ipusnasane u
ouerapane, MC®O 7 ®uuancoBn HHCTpYMenTH: onosecrspane, MCDO 4 3acTpaxoBATEIHH JOTOBOPH H
MC®O 16 JInsunr - Pejopma Ha pedepenTrIATe IIXBeHN ponexTH — @asa 2, npreto or EC Hal3 snyapu 2021
(B cHy1a 33 rOXUIIHA NePUOH, 3ANOUBANIM Ha WM el | aRyap: 2021).
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Co¢ua Enpnopt Heurnp EAX OHUHARCOB OTYET
3a roguHaTa, 3aBbpmBamAa Ha 31 gexemepu 2020 r.

5. Horu cTanaapTH H pasgacHenns (MPogbIKeHHE)

Hoeu cmandapmu u uaMeneHUR HA Coljecmeyeawju cmandapmu, uzoadenu om CMCC, xoumo ace ouge
He ca npuemu om EC

Tosactosmenm, MC®DO, npuern ot EC, Be ce pasmaYaBAT CHINSCTBEHO OT TesH, mpHetH or CMCC, ¢ iBKmodeHne Ha
C/ICIHATEe HOBH CTREJADPTH, M3MEHEHHN HA CHINCCTBYBAIM CTAFIEPTH H HOBH pa3ficHeHHS, KOHTO BCE OIE He ca
onobpern or EC ¥5M mataTa Ba ofoGpABane Ha HACTOAMMA (HAAHCOB OTYET (IATHTE Ha BAH3AHS B CIUIE, TIOCOYEHH II0-
Hony ca 3a myaruTe MCOO):

(2) MC®O 14 PasqeTn 3a PerynaTOPHE OTCPOYEHN CMETKH (B CUIA 34 FOJMINHE TICPHOH, 3ANOYBAINA HA WK ciex 1
sHyapy 2016) — EC e B3en pemenue Ja He 3aI0uBa Opomeca 0 NPHEMAHE H2 TO3M MEXIMHCH CTAENEPT H Ja U3uaka
OKOHYATENHAA CTAHTAPT,

(6) MC®O 17 3acTpaxoBaTelHH JOrOBOPH, BKIIOYHTEAHO M3MeHenns Ha MC®O 17 (B cwa 3a rommmim NepAOIH,
3amoYBAINE Ha HIH cnel | aayapm 2023);

() Mamenenne ra MCC 1 Ipencrapsse Ha (uHaRCOBA oT9eTH: Kiachbwramia 3a 3amL/DKCHESTA KATO TEKYMH U
HeTeKyIM (B CHIa 38 TOAMINHK IISDHO/H, 3aII0YBAIIM HA WK cien 1 sHyapn 2023);

(r) Hamenerue ma MCC 16 MiMoTH, MANIHEN ¥ CHOPBKeHMA — [TOCTSIVIEHAS Opeay NpeaBmKNAHATA ynoTpeba (B cina
3a PONMINEH IEPHOH, 3aN0YBAIMY He WM cirex 1 sayapm 2022);

() Hamenenme sa MCC 37 IIpoBm3HR, YC/IOBHH BCHBY U YCJIOBHH SKTHBA — OGpeMeEBaITH JOroBopH — Pasxomd 38
HITBJIHCHN® Fa AOT0B0P (B CHJIA 33 TOXMITHY NEPHO/TH, 3aT0YBAINE Ba Wi cne, 1 seyapn 2022);

(e) Asmenenue xa MCOO 3 BusHec koMOrHawmy — Pediepermma xsM KonnenTyansata pama ¢ MeMeEeHma va MCOO
3 (B cina 33 TONMIDAH IepHOJM, 32NOYBAITE Ha WK cief | auyapu 2022);

(%) Hamesenne na MC®O 10 Komcommuupasm ¢umancosn oriers u MCC 28 MHBeCTHIMM B 8COLMMDEHH H
CBBMECTHH NpexnpuaTHd - IlpogaxGa HIM BHOCKAR HR AKTHBH MEXNy FHBECTHTOP ¥ HErOBO aCOLMMPAHO HIH
ChBMECTHO OPeAUPHATHE H IOC/CABAIIN E3MEeHEHHEA (JATATA KA BIE3ZHS B CHIE € OT/IOXKEHR 38 HEOPeAecH MEPHOA
Jio IPRKIIOTBAHE HA NPOEKTA 33 OLCHKA Ha METOIA Ha COSCTRERMT KamTarn);

{3) MamereHWS Ha PAUIMMHH CTAaHAAPTH, Abmmam ce HA ,JlomoGpemms ma MCPO (mmksn 2018 =2020)",
NPOASTHYANM OT NOAKINHAA OPOeKT 3a noxobpsaeare aa MCOO (MCPO 1, MCPO 9, MCDO 16 w MCC 41), ocroBHO
¢ [eNl PeMAaXBaHe Ha HeChOTBETCTRHATA U M3ICHARAKE HA (opMyaHpoBkaTa (Msmenenusra s MCQO 1|, MCDO 91
MCC 41 snasar B cHna 38 FOJANIHE NEPHOIH, 3ATOYBAMA HA WIH cien | sHyapn 2022. MaMenenreo Ba MCDO 16 ¢
C4MO C WINOCTPATHBEH XAPAKTED M 32TOBA HE € I0COTSHA JATA HA BIH3IAHE B CHIA).

(#) Hsmenemse Ba MCC 1 Tlpencraane sa dumancosnm oraerw B Hacoku Mo 2 3a mpmnarane ma MCQPO:
OnosecraBane Ra CIETOROAHATA [IOMTHKA (B CINA 33 FOIANIHA EPHOH, 3ATIOYRAITE Ha WK cex 1 aHyapy 2023);

(#) Hamenenne sa MCC 8 CueTOBOJHA NOJNUTHEA, NPOMEHE B CUCTOBORAMTE NPWO/IMIMTESHA ONEHKH H TpenIKn:
HedrHums 3a cueToBONEN NMPACIASATENHA ONEHKH (B CH/A 33 N'OHIIHA TIEPHOMHM, JANOYBAITY Ha WA cief 1 aHyapH
2023).

ApyeCTBOTO OUaKBa NPREMAHETC HA TE3H HOBH CTAHJAPTH, M3MEHEHHN HAa CHIICCTRYBAINM CTAHJEPTH M HOBH
Pe3sCHERMA Jia Fie OK&ke ChINECTBEH edexT BEPXY Prmancosnd oTyet Ba JIpyXecTBOTO B nepHOAA HA THPBOHAMAHOTO
MM DpHIaTEHe.
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Codns Expnopt Lentep EAN DUHARCOB OTYET

3a ropunaTa, 3apbpmBama Ha 31 pexemppn 2020 r.

Benexks KM QHHAHCOBHS OTYET

6.

Ipuxoan
A. Kareropuu npuxoas

JlpyaecTBOTO TeHEPHPA NPUXOM OT TAKCA MOIPHKEA B KOMYHANHY YCTyTH OT HAEMATO/IHTE.

B xunndu nesa 2020 2019
IIpuxonu 0T AOTOBOPH ¢ RIIHEHTR

TIprxomx OT TaXcA MONAPEKEA 2,399 2,527
KoMyBanee ® Apyrm ycnyrs 917 1,066
O06mo npuxoaH MO FOroBOPU ¢ KIHEHTH 3,316 3,503
Apyru npuxoaun

TIpmxomu oT HEEM 9,180 8,756
O6mo 12 496 12,349

JpyecTBOTO MMa CRIOIEHH NOTOBOPH 32 BAEM 33 TPH JNOTHCTAYHH CIPaIH i odHC crpans, KOATO ce
momssar ot HaeMaresare. KuM 31 nexemspm 2020 r. 3a€T0CTTa Ha TOMEIMEHNATE € CJICHATA:

O6wa otaasaema Ceobogna
naow Haeta naow naow, Haem %
Cimen, AO2 16,806 14,386 2,420 86%
Qduewm, B crpaam 11,223 9,876 1,347 88%
Cxnap, B crpagu 16,266 16,266 - 100%
Cwnag A02 911 791 120 87%
Teproscky naowm
AD2 410 410 - 100%
Twproecxu
nAoLM, B crpagm 234 234 - 100%
Pecropant 705 705 - 100%
TOTAL 46,555 42,668 3,887 92%

3a za mpHBIETe JONBIHWTENHH KIMEHTH, JIPYAECTBOTO € OpeNOAMNO BAMATEHVS 38 PAIAIHH
BPEMEBR NICPHONM. B TO3H QHEAECOB OTIET NPHXOMMTS OT HAEM ¢4 NMpeCTABEHM JHHEHHO, HETHO OT
OTCTLOKH, CBINIACHO NMPOXBLIDKATENTHOCTTA HE BCEKH eMMH NOroBOP 3a Haem. ToBa HAMAJICHHE HE ce
OTHACH 33 TaKCA IOAOPHKKE, KOATO € MOCTOAAHAE MECETHA CyM8, ChIIACHO OTHANCHWTE NOX BasM
nomm.

B. Canna no aorosopu

Cnezxpameara TabimuLa IpefocTaBs HEGOPMALHN 33 BIeMAHIATS, AKTHBITE H HACHBHTE 1O JOTOBOpPH C
KIHEHTH.

31 nexeMBpH 1 auyapn

B xunadu nesa Ben. 2020 2020
B3eMaH®d, KOKTO ca BKIIOYEHH B ,,THPTOBCKH B3EMAHIA™ 1912 1,466
AKTUBH 110 JOroBOp - -
TlacrBH mo JoroBop - -

Ipexomure o yemyrn ca peammsupar Ha reorpadickr nasap Bsirapus,
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Codust Expropt Llenthp EAXR

OHHAACOB OTYET

3a ropunaTa, 3apspmsama ga 31 gexemspn 2020 r.

Besenkn KXeM GHAAHCOBHS 0TYET

7

10.

Onepa'rnnﬂn Pa3xond, CEbP3aHA ¢ RHBECTHUIHOAHH AMOTH

B xunaou resa

AwmopTmamaa

PemonRTHA Ae¥BOCTH, MOANPHAKE H OTECTBAES
Oxpana

3acTpaxoBKH

Yeayri 0o ynpaBreHne H 8 AMUEACTPaNHS
JlarsIE PEPXY HOABMKHMA HMOTH U TaKCU
KomucroHEN

Komymanan yeiryru

Hpyru

Apyrna goxoam
B xunndu nesa

Ipuxond OT YCIYTH KEM HAEMATE/TATS, M3BHH JOTOBOPHTE 38

HacEM, BKI. pEMOHTH

CebecToiHOCT HR H3BBPIMEHATE PEMOHTH, MOSTH OT

HACMATONHTO

Hpyra noxonn

AIMHHHCTPATHBHE PA3IX0AH
B xunsou neea

Vemyra ne ynpasneHue ¥ aIMEHICTPANRAL
Pasxonw 38 MATepHaIN

AMOpTH3aIMA Ha EMOTE, MAUTHEA B CHOPEAEHAL
PazxoKn 38 KOHCYITAHTCKH YCIYTH
Pasxon 3a pexnaMa

CdeToBOLHE YCHYTH B QIHT

IIpapEm yeuyru

IIpencrasdTenEN MEPONPHATHA

Hagsiy BEPXY HEZBIDKAME HMOTH B TAKCH
AGOHaMeHTHH OTOBOPH

Jpyre pasxoH, BKJ, OTIHCAHN B3¢MAHAN

Hernu dunascoBH pazxoan
B xunsou nesa

TlomoETEITHA KYPCOBH PasIHKA
Pasxomn 3a NUXBH

Taxca npexparasane (Gex. 21)
OrpunaTelnH KypPCOBH Pa3IMKH

Jpyra duEAHCOBH pasxona

Heran ¢gunancoBH paixonu

Ben. 2020 2019
11 3,525 3,839
785 1,062
254 208
51 54
350 357
691 677
263 249
1,208 1,458
145 144
7272 8,048
2020 2019
307 164
(299) (161)
2 10
10 13
Ben. 2020 2019
741 752
3 7
12 8 32
181 55
14 .
63 63
58 50
3 8
44 44
15 19
36 22
1,166 1,052
2020 2019
- 1
- 1
(3,186) (3,185)
(383) (592)
2) (3)
(16) (42)
(3,587) (3,822)
(3,587) 821
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Codus Enpriopt Hentop EAN (DRHIHCOB 0TYET
3a roannaTs, 3apbpUrBama Ha 31 gexemspn 2020 r.

Benemicn KbM GHHAHCOBUA O0THET
11. MuBecTHOHOHHE HMOTH H RHBECTHIHORHH HMOTH B Npollec HA MIrpAKIAHE

B xunadu nesa 3ems B npouec Ha Crpagu, Obwo
HITpakuaAHEe MALTHHA,
obopyasane A
Apyra
Omvemna cmotinocm
Banasxc kM 1 aayapnr 2019 22,101 4,932 128,008 155,041
TIpunoSuTa AKTHBH - 1,124 245 1,369
OrmHcaHR - (1,232) - (1,232)
Tpancdep - (3801 380 -
Bananc kum 31 nexemspa 2019 22,101 4,444 128,633 155.178
Bananc xeM 1 gEyapu 2020 22,101 4,444 128,633 155,178
[Ipuno6ATH 4XTABH - 112 192 304
Ormcenn - (124) - (124)
Tpancgep - =
Bananc kM 31 nexemspn 2020 22,101 4,432 128,825 155,358
Anopmuzayun u 3azybu om obesyenxa
Batanc Ha aMopTH3anusTa B 00e3lUCHKATa KbM
1 syapu 2019 - - 41,811 41,811
AMOpTH3AINA 38 rOAMHATA - - 3,839 3,839
OGesnerxa/ (PerBTErpHpana o0e3neHKa) - 830 (2,384) (1,554)
Ommcanu - - - -
Tpancep - - - -
Bananc koM 31 pexemepn 2019 - 830 43,266 44,096
Bananc Ha aMopTH3aIMATa B 0Ge3leAKATA KbM
1 seyapu 2020 . 830 43,266 44,096
AMOpTH3AIHA 32 TOAMHATE - - 3,525 3,525
OGeanenxa/ (PenuTerpupana ofesneHka) - - {1,126) {1,126)
Ormacanm - (37 - 37
Tpancgep - - - -
Banane kM 31 gexemppn 2020 - 793 45,665 46,458
Bazancosa crnoiinocm
Kbm 31 aexemspu 2019 22,101 3,614 85,367 111,082
Kbm 31 aeremepn 2020 22,101 3,639 83.160 108,900

22



Codus Expnopt IlenTep EAL DHHALCOB OTUET
3a ropunarTa, 3apppurBama Ha 31 gexemspn 2020 r.

Benexicn KbM HEHAHCOBHE OTYET
11, AuBecTANMORAR HMOTH H RHBECTHIHOHHE KMOTH B NPOLEC HA HATPAXIARE (DPOXBIKEHAE)

HHBeCTHIMOKHY HMOTH OpPOACTABIABAT 3¢MA ¢ ofmA wiom oT 141 xan. KB. M. HAMHpAma ce B paion Hcksp,
Cognsn » menocpencTeena Gmmsoct a0 Jernme Codms. Kem 31 nexemepu 2020 r. BBPXY EMOTA ¢8 M3TPAACHH
Tpu norEcTHIHE crpaan (B1, B2 w B3) ¢ o6ma pasrspHATA 3aCTPOSHR IUIOM OT 27,723 KB. M., PECTOPAHT C
moi ot 705 KB. M., & ¢BIMO H ofuc crpama (A2) ¢ wiom ot 18,127 xe. M. CTporTencrsoro He odHc crpans, ¢
npeHTUdukarop A03, ¢ BpeMEHHO CIpAHOC B CHOTBETHO mpes 2020 r. k' 2019 r. He ¢4 KANHTATHSHPAHH
Pa3IXomH 32 JINXBH.

CnpaseqyaBara CTORHOCT HA MHBECTHIMORHH MMOTH F HHBECTHIMOHHH MMOTH B TNPOLEC HR EBIpaase (c
W3KTIOICHA® HA HOYPEryAHPAHNT® 3eMM) C¢ ONpejensT oT JIpyxecTBOTC Ha GasaTe HA ONSHKA HANPABEHA OT
BEHINCH OLICHHTCN, KOMTO MMa BamuaHa npodecuoHANHA KBAmMHKAINA H CKOPCMEH OFMMT B ONEHKR Ha
noxo6Al uMOTH. JpYRECTEOTO V30382 BHEMIEH OIEHHTEN 33 H3TOTBAHETO HA OLNEHEA B YHBECTHIMOHEHATE
HMOTH BCAKA IOAARa 630 o AaTaTa HA OTYETA 32 PHAAHCOBOTO CHCTOAHHE.

KeM 31 mexemepn 2020 [[pyxecTROTO € HAOPABMIO ONEHKA HA HHBECTEIHOHHHMTE MMOTH H HHRECTHIHOHEHH
MMOTH B Opoliec HA M3rPRIaHe (¢ A3KIOMCHES Ha HeyperyIHpaEmTe semw), Ha Gasara Ha KosTo ofmara
ChpaseymMBsaTa CTOMHOCT KBM JaTA HA OLEHKATA BRumM3A HA 124,117 xmn. ms. (2019: 126,171 xun. ms.). B
pesyITaT Ha OLEHKATa € BhpHaTa ofe3leHKa 3a crpagure B pasMep Ha 1,126 xmi n8. B pomsmienwe
PBKOBOICTBOTO © HANPABANO OIWHKA HA HeYperylHpaHHTE 3eMd, KOHTO HEe ca BKIFOYGHH B ONGHKATA HA
onexuTe/n. OneHkara HA PHKOBOLCTBOTO ¢ HANPABOHA HA (asaTa HA CPABHMME HA3ZPHY LISHH H € B Pa3MEp Ha
2,908 xmr. J1B. T4 He € BXICYCHR B NOCOTEHATE [0~ rope o6y CIpase B CTORHOCTH,

Cnpasesyiasata CTOMHOCT HA MHBCCTHIMOHFHTE HMOTA X MHBECTUIMORHH MMOTH B NPOLIEC Ha AIrPAKIAHE Ce
KaTeropH3yupa KaTo HEBO 3 B iepapXniTa Ha CIpaBeIMBATE CTOMHOCTH HA fasara Ha HeHaOMOZgeMHTE JAHHA
BKIIOTeHH B npHOJIA3ATENHATA OLCHKA Ha CPABE/IMBATA CTORHOCT.

IIpr B3vwMcnsBEReTO RA NasapHATA CTOMHOCT HA MMOTHTe, OLEHHTENAT € NPHEN NPHXOAHMA MOAXOX 38
CTpajHTe, & 38 HEMITION3BRHNTE 3€MH OCTATHUHMA METOJ. B H3UACHEHMATA ¢a 3AT0XCHH: H3XOIHA JOXOZHOCT
ot 7.75%-8.50% (2019: 7.75%-8.5% ), AEcKoHTOB mpoueHT 3a odmcaTe oT 9.00% (2019 — 8.25 %), 38
noTACTHREMTE crpaiy — 9.50% (2019: 9.00 %); Meceunn Haemu 3a oducrre 8.00-11.00 empo/ xB.M. (2019:
8.00-11.00 eBpo/ kB.M ), 3a cKianosere 5.00 eBpo/xs.M. (2019; 5.00 eBpo/Ke.M.), 38 CKIAAORS M Marasmuy 4.00-
16 eBpo/ kB.M. (2019: 4.00-16.00 espo/ks.M.) ¥ mapkusrm ot 30-50 espo/ napromscro (2019: 30-50 espo/
TBPKOMACTO) B 32BACHMOCT OT CHOIM(HKHTS HA OTAABAEMATA IUIOM, 34 HEMSIONIBAHMTE 3EMH C& JOMYCKa
RPOTHO3HA CTOMHOCT Ha Baema — 2.5-14 eBpo/ kB.M. (2019: 2.5-14 espo/ xB.M). OLEHKATE BRIOYBA BeTaitneH
aHamm Ha 6a3aTa Ha cnenydrrATe Ba MMOTA (THII CTPaja, MECTONIONOXKEHHE H T.H.).

Cnpanemam CToliBOCT GM ¢e yRenmIwia/ (RaMaidiia) ako: O9aKBaHATE NPEXOMM C4 TO-BHCOKH (TT0-HHCK3H);
NEPHOMETE HA HE3ACTOCT Ca MO-KPaTkd (I0-IbITH); HIH JHCKORTOBHA IIPOLEHT € II0-HUCHK (I0-BHCOK).

B1B BpB3Ka ¢ (HBAHCADARETO HA HHBECTHIMMOHHHATE HMOTH, B Io3a HE Raiffeisen Bank International AG e
YIpenenRa HIIOTCKA BEPXY LieAA YPerysupaH [03eMICE HMOT | CTPafHTe BEpPXY HETo.

23



Copns Exprmopt Hentp EAX OUHAHCOB 0THET
3a roguHaTa, 3neLpwBama Aa 31 gexemspu 2020 r.

Benesku KbM (PHHAHCOBHS OTHET
12. Mamunn, chopbikenns 1 ofopyasane

B xunadu nesa Mamunn, obopyasane Obwmo
H cofpryep

Omuemna cmoilnocm
Banasc x5M 1 sayapn 2019 1,153 1,153
IIpepobuTn axTABK - -
OTnuHcale aKTHBH 147) i47)
Bananc xsM 31 gexemspr 2019 1,106 1.106
Bananc ksM 1 mayapn 2020 1,106 1,106
Ipupo6uTH aKTHER - -
OTTHCcaHn aKTHER (12) (12}
Bananc xeM 31 gexemppr 2020 1,094 1,094
Amopmusanun u sazybu om
obeyenxa
Bananc xeM 1 agyapm 2019 1,112 1,112
AMopTHI21HA 38 TOAUHATA 32 32
OrnrcasEa aMOPTHIAIHA 147) i47)
Bananrc ksM 31 mexemspn 2019 1.097 1.097
Banasc xeM 1 sEyapn 2020 1,097 1,097
AMOPTA3AIAA 38 TOZHHATA 8 8
OTrmmcana aMOPTH3AIEL i12) (12)
Bamanc xsM 31 mexemBpr 2020 1,093 1,093

Bananceea cmolinocm
Kbm 31 nexemapn 2019 9 9

Kzm 31 pexemBpu 2020 1 1




Cotpns Enpnopr LeaTnp EAN @HUHAHCOB 0TYeT
3a roaunaTa, 3aBLpmBaima Ha 31 gexemepn 2020 r,

Beaexkn kpM ¢HHAHCOBHE OTYET

13. Jameun

B xunadu nesa 2020 2020 2019 2019
TeuanGa/ (saryfa) 3a mepHoma 1,459 {1,557)
O6mo pasxozu 38 RAHBIA {61) (1,269)
IMevanba/ (3aryfa) npean aanbnE 1,520 (288)
KoprnopaTaper AaHbk, Ga’HpaH Ha 3aKOHOBATA

IRMBYHA CTABKA 10% 152 (10%) (29)
IIpasnarane Ha BpeMEHHH PAXIHKY {4%) {61} (441%) (1,269)

(Pasxoau) mpExomm mo pexmMma Ha ciabara
KANWTAMA3AONS, 38 KOHTO He € IpHIHAT

OTCPOYEH NANEIECH RKTHB (2%) 25 40% 116
JIPYTH BpeMEHHH Pa3iuKH (8%) (127)  (30%) (87)
4% (61) 441% {1,269)

IpenoxwuMara raHe9HA cTaBka ¢ 10%, omopeneneRa che 3aKoHA 38 KOPIIOPETHBHOTO NOAOXOAHO
obnaraue (2019: 10%).

Ha Gasa Ha MIPLPIICH aHANTH? H3 PHKOBOACTBOTO mpe3 2019 r. e B3eTo pelmeHWe 3a OTIATAHE HA
ofaraeMa BpeMeHH2 pa’iKa, CBLP3aHA ¢ OTUETHHTE CTOMHOCTH HA MHBECTHOMOHEWTS MMOTH Ha
ApyXKecTBOTO 338 JAHLYHM H CHYETOBOJHE LENHA. PBKOBOICTBOTO CUMTA, U€ YaCT OT CTOMHOCTTA Ha
MPHTORABAHUTE AHBCCTENHOHHY HMOTH, HAMA Ja OBJe M3MO/3BAHA B HAMANECHHE IIPA ONOPEIEIAHS
JaEpIHHTE pesynraTd B 6paeme. IlpasnataTa cyma e B pasmep Ea 1,330 xwrL. JB,

He © HATHCIEH OTCPOIEH JAHBYEH AKTHB BHPXY 3ary0H 3a mpeHacaHe, Bh3ymsam Ha 1,805 xmr. JB.
(2019: 2,252 xmn. y18.), MOpANH JENCATA HA CHTYPHOCT, 4@ JIpYAKeCTBOTO mMe IeHEpHpa AOCTATHIHO
DAHBYHM meuanfM, 3a X2 ODON3OTBOpH Harpymamute 3ary6n. [Io chIAaTa NpHYMHA He € NpPH3IHAT
OTCPOUCH JaHBUeH AKTHB N0 OTHOIGHHe HAa cnalara kamuTanpRamol. OOGHIAAT pasMep HA
perynupanmTe IRXBH KbM 31 mekeMepn 2020 r. e 5,446 xun. ns.

JIpyxecTBOTO MMa ClIeIHUTE AAHETHE 3ary6d 38 IpeHacaHe:

Kpaeu cpox 3a Jantuna 3aryla 3a npenacane
noJ3Bane

2021 13,235
2022 2,753
2023 2,060
O0bugo: 18,048

ITpH3HATH OTCPOYEHH AAHLIHH AKTHBY H MACHBH

B xunsdu nesa 2020 2019

HHBSCTHIMOEEN AMOTH {1,330y (1,269)
JaHBUHK AKTHBH (IACHBH) (1,330) (1,269)
Hernpaxe Ha naEpImTe - -
Heruu AaRBYAR AKTHBH (NACHBH) (1,330) (1,269)
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Copna Enpropr Hentop EALL DHRARCOB OTIET
32 rogueaTa, 3aBLpBama Ha 31 aexemspu 2020 r,

BeseAKH KbM PHHAHCOBHS OTIET

14, Toprobekn B3eMAHUA 2020 2019
B xunnou nesa
BaemaHRA OT KNTHSHTH 764 816
HaemBew RamaneHns 1,148 650
1,912 1.466

BbB BpB3KA ¢ QHHAHCHPEHETO HA MIrPAKIAESTC HA HHBECTALMOHHEMT® HMOTH, B oma Ha Raiffeisen
Bank International AG e yupezeH sanor BEpXy B3eMannaTa Ha J[pYRKecTBOTO.

Herexymu 1,142 207
Texyna 770 o 1.259
1.912 1,466
15. Apyru s3emanns 2020 2019
B xunadu resa
ILrarenw aBaRcH 43 97
Pasxonn 3a Gsaemu neproau 773 580
Jpyru p3eManus - 15 26
831 o 703
Herexymmu 501 321
Texymm 330 382
831 703
16. Ilapyunu cpeacTsa B eKBRBRAIEHTH 2020 2019
B xunadu resa
Ilapx & Gpoit | 1
ITapn B pasIUTamIATENHH CMETKH 1301 4.026
1,302 4,027

KsM 31.12.2020 maMa 3amcxeHM RAPH B PHSIUIAMATENHE CMETKH BHE BPB3KA C TONYTEHOTO
¢unancApane ot Raiffeisen Bank International AG.



Codua Enpnopt Ientsp EAJ OAHAHCOB 0THET

3a ropganaTa, 3aBnpuusaua Ha 31 nexemepx 2020 r.

Benexin KbM QUHAHCOBHR OTYET

17.

18.

19.

ColcTBeH KANHTAN

Pezucmpupar Kanuman

KpM 31 mexemepm 2020 perucTpupaHHEMT Karortan ¢ B pasmep Ha 6,452,172 meBa chueTOAm Ce OT
6,452,172 6poa oSuKROBeHH, HOAMEHHY, Ge3HATATHE AKIHY ¢ HOMUHANHA cToMHOCT OT 1 (exHH) AeB.

2020 2019
Quartz Properties S.a.r.l. 100% 100%
100% 100%

Honmvanumeniu pesepsu
Obugire pesepbH ce pasnpemeNAT B CHOTBETCTBHE ¢ THPTOBCKAA 3aKOH ¥ YUPSAHTENHHA 8KT HA

JApyxXecTBOTO.

ITlpenuen pezeps
Tpemmdinmg peseps e chOpMAPAH OT pasiHEKaTa MexAy eMHCACHHATA H HOMMHRTHATA CTOMHOCT HA

HITaICHKTS AKITHA.

Toprobeku 38 0bIKEHHS

B xunsdu nesa 2020 2019

3agpICKeENA KEM JOCTARTHIM 255 348

3aXLTACHUA KbM KIHOHTH 134 -

JIpYTH 3aThIKSHAR A rapadIyR 28 22
417 370

JApyra sa b/ KeHAN

B xunadu nesa 2020 2019

Hemexyuiu

lonygesnn Aemos3HTH OT KITHEHTH A JOCTABIMIN 755 583
758 583

Terywn

Tlomyuenn aBaHCH OT KIHEHTH 427 421

Jpyre 3anpiDKeHAA 82 112

Tonydesn AeNO3BTH OT KIMEHTA B A0CTABRYHIHE 14 437
523 970

O6imo APYra 3aXb/LKeHAS 1,278 1,583
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Co¢nn Evpropr Ileatsp EAJ] DHHARCOB OTYET

3a roaxHaTa, 3aBLPIIBEALIA Ha 31 aexemspn 2020 r.

BesieRKn KbM QHHAHCOBHE OTYET

20. 3anamenns KbM CBBPIARH JALA

B xunadu nesa 2020 2019
Tlomywenn 3aeMnA 42,317 38,796
3ansinxeHVA 32 MPEAOCTARSHH YCIyIR 448 484

42,765 39,280
HeTexymm 42,317 38,796
Texymn 448 484

42,765 39,280

Heobeaneuenu Kpedumu om cespIanu auya

KeM 31 nexemapn 2020 r. JpyRecTBOTO HMA 388MH CBOTBETHO:

Ot Quartz Properties S.a.r.l. — cermacio forosop or 1osm 2017 3a memupane a8 3aeM oT RTS
L.P. kM Quartz Properties S.a.r.l. B pasmep ua 18,385 xmn, Jiesa ¥ roaEmes THxea 3%. 38eMET
€ ¢ manex anpun 2026. Hemmnmatenara maxsa xuM 31 nexemepw 2020 r. e B pasMep Ha 1,120
XHJI. AeBa.

Or Quartz Properties S.a.r.l. - chriacHo forosop ot 17 Mapr 2016 r. 3a cymara or 17,769 X
Jilepa ChC CPOK HA HM3NBIIAKBBAHEG Mapt 2022 1. B ¢ Jmxsa ot 4% rommmo. Hemoracenata
rmasHMuA KbM 31 nexeMBpd 2020 r. e 16,937 XA 1eBa C HEW3IUIETOHA JIAXBA B pajMep Ha
1,357 xun. nepa.

Ot Quartz Properties S.a.r.l. — cbrmacro zorosop or 01 Hoemspu 2016 r. 38 cyMara ot 3,118
XHIL JIéBa. CBC CPOK Ha H3IbDKaBaHe- ampua 2026 r. KsM 31 gexemppn 2020 r. Benoracenara
TIABHALA € B pasMep HA 3,118 Xuun. nepa ¥ HOM3MIATeHA Tixea 3a 90 XN, nesa.

Ot Quartz Properties S.a.r.l. — chriacHo orosop or 09 mapr 2020 r. 3a cymata ot 1,271 Xan.
N¢Ba. CHC CPOX HA M3gbkesade- mapr 2025 r. KM 31 nexemepu 2020 r. HemoraceHaTa
TIABHUIA € B pasmep Ha 1,271 xun. lepa W HOH3IIIATEH] JIAXBa 3¢ 39 XL, NeBa.

Ofsichenne Ha ABHXEHHETO HA 3AML/IKEHANTA, HPOKITAYAINK OT GuBancoBa AcHHOCT B OTYETA
38 IAPHIHHUTE NOTOUH

B xunndu neaa 2020 2019
3aeMu u npuBNeYeHn cpeacrsa Ha 01 anyapn 38,796 38,046
Tomyaen 3aeM 2,152 -
Hsmmaren 3aeM - -
Pasxonw 3a maxed 1 TakcE 1,369 1,322
TlraTery nxXBH (572)

3aemu W NpUBNeUEHH cpeAcTEA Aa 31 aexeMBpH 42,317 38,796




Codus Enpnopt entnp EAX dupancoB 0TYET
3a roganara, 3apspmeaing #a 31 nexemepu 2020 r.

Benemxn KbM GHHAKHCOBAA OTHET

21. 3agnimenus KeM Gankn
Tosa moscHenwe npexcTaBds HEpOpMamMs 32 JAOrOBOPHHTE B3AHMOOTHOMICHEA JpyxecTBoTo
OTHOCHO BRTE)XKAMCHTH 110 386ME H KpeawrTd. IToBede HRGOPMAIMA 33 BE3HCHCTBHETO HA JHXBEHHS
OpONSHT ¥ BATYTEH PHCK BBPXY JIpyAecTBOTO ¢¢ ChELPAA B fenexka 22 PunancosU UNCmpyMenmy,

B xunndu neaa 2020 2019
Herexyma gacT oT 62HKOBH 3a6MA 65,575 66,915
Tekyma wacT oT 6aHKOBH 386MH 1,660 9,420

67,235 76,335
Ionyuenu 6anxosu 3aemu

Ha 01 deBpyapa 2008 r. e nogmacan Koroeop 38 3aem ¢ Raiffeisen Bank International AG — AscTpus 3a
cymara oT 58,809 xmn. espo (115,020 xwm. 1B.). 3aeMBT ¢ MINONSBAH 33 MHBECTHIWE [0 LPOEKT
»Cotmt Espriopr HerTsp”. 3aemMbT ¢ Gmn moroBopen Aa 6nje BEPHAT 1O NMOTacHTENeH TUIAK A0 Kpas
Ha 2014 rogwma.

JIpy&ecTBOTO MMa H HOITBJIHMTEICH 38eM B pasMep Ha 5,700 Xmi espo, koliTo ce W3mON3Ba 3a
3aBBPIIBAEETO Ha oduc crpaga A.02,

3aeMET © O0eanedeH CBC. 3ATOr BEPXY NPEANPHATHETO KATO CHBKYIHOCT BKIICUHTONHO BBPXY
YPerympaH noseMIeH HMOT ¢ o6ma mwiony 124,835 k8. M. ¥ IOCTPOSHNTE Ka HETO CTPANH.

Caen npopmxGara ma axummre Ha Codus Ewpnopr Ilemrsp ma Quartz Properties, JIpywmecTsoro
CKIIOYBa NPOMEHSH H IPEHITHCHeH JOoroeop 3a saeM ¢ Raiffeisen Bank International AG, xoftto e
edexTreeH 0T 2 MapT 2016 T, i

Cropex Hamenenns B Ilpemsuncner Jorosop: o6maTa HEMSIUIATERA [IIABNHIE KoM 18 Jexemepa 2015
® 52 MIH. €BPO. 38¢MBT ¢ NPECTPYKTYPHPEH M BK/IOYBA TACTAYHO M3ILIAMARE TIP3 IOMYIEH 338M OT
cOOCTBOHMKA M M3INANAHE Ha TAKCAa NpEKpaTiBaEe cmopes JIOroBopa 3a TAXCA IDEKaTABANE.
/loroBopET 3a 3aeM € CKIIONEH B €BPO KATO 32eMBT me Gnae E3mnamaH Ha BHockw (ot 0.625% ot
OpHTHHAITHATA IJI2BHMIIA) KA BCAKO TpEMecedne, JInxeata no Tosm 3aem ¢ EURIBOR wnoc HaaGaska, a
CPOXET My € 0o 31 MapT 2026 r. 3aeMBT € 06e3MeTeH ChC 3AN0T HA THPTOBCKOTO IPEANpHATHS, HIOTEKA
HA HABECTHIMOHBYUTE HMOTH H EMOTH B NPOIlEC HA H3IPAXAAHE, 3aJI0T Ha B3eMAHNATA,

3aeMOTOMyTaTeIIAT Ce CHIIACABE XA MIILIATH TAKCA 32 IPSCTPYKTYPHPAHE HA KPOIUTA KATO TA3U TAKCA ©
B pa3Mep Ha 9.4 MIIH. €BPO H ¢ IUTATAMA B TIEPHOA 0T 4-10 roAWHA cl1ej BAMBaHE B CHIIA HA HIMEHEAHNS U
TpeHITHCICH JoroBop. BEpxy TasM Taxca HAMA Ja ¢e ABDKH JHXBA B CYMETa HAMB fia Ohae
oGesneqena, CymMaTa © AHCKORTHPAHA ¢ 3.75% CIPAMO OYEKRAHHAT® CPOXOBe 3a m3miamane, RTS L.P. e
CHATLRHHK 1O MSIUIANIARCTO HA TAKCaTa 3a npekparasane, IIpes 2020r. e nnaTena 2acT OT Takca, CyMa
B pasMep Ha 7,823 xvon. siesa (4,000 espo). HemsmaTeHaTa 9act o Ta3a Tarca K6M 31 JexeMspn 2020
T. ¢ 4,459 xmu. espo (8,720 xun. nesa) (ksM 31.12.2019 — 8,152 xun espo, choTBeTHO 15,945 XmuL
Iepa),

Ha 14 anpun 2016 r. JIpyxecTBoTO CKI0YBa pedemanchpam Heobesmewen 3aeM ¢ Raiffeisen Bank
International AG 3a cymara or 9,4 MMM, eBpO, KOMTC Ce H3NONBBAT 38 YACTHYHO HSIUIZIAHE Ha
FIaBHEIETE OO0 OCHOBHMA 320M. 3aeMBT @ ¢ majex Ha 31 Mapr 2026 r. 1 jmaxsa ot 3M EURIBOR +3%.
Ha 22 noemspa 2016 r. Raiffeisen Bank International AG nemmpa To3m 3aeM ksM RTS L.P,

Obucuenne Ha ABIKEHHETO HA 32ALIKEHHATA, NPOR3THYIANIHA OT GHAEAHCOBA NeliHOCT B OTHETA
33 NAPAYHHATE MOTOUH

B xunadu nesa 2020 2019
3aemu 1 IpHBJIEYEHH CPEACTBA Ha 01 sHyapn 76,335 77,403
Hamnaten 3aem (9,483) (1,660)
Pasxony 3a IFEXBH H TakcH 2,200 2,453
IInarery TEXEH (1,817) (1,861)

3aemu B npUBNEYeRN cpeaAcTEa Ha 31 AeKemMBpH 67,235 76,335




Copna Enpnopt Hentnp EAJ PuHARCOB 0TIET
3a roanHaTa, 3aBbLpmBamAa Ha 31 Aexemepn 2020 r.

BenekkH ¥bM QRHAHCOBHA OTHET
22. DunaKCOBH MHCTPYMEHTH
Ynpaenenue na junancosus puck

JpyXKecTBOTO HM8 EKCIO3MIWA KbM CIIeJHATé PHCKOBE, Bh3HHKBAIMY OT ynotpefara ma ¢uHancosm
HHCTPYMEHTH:

¢ EpeAHMTeH PHCK

® IMKBHJEH PHCK

®  TIA3EpeH PHCK.

CrBeTHT Ha JHPEKTOPHTE HOCH OTIOBOPHOCTTE 38 YCTAHOBABAHE M YIPABJIECHAS HA PUCKOBETE, ¢ KOHTO c&
cOurbcksa HApyXecTrOTO.

INonmrvkara ma JIpy#ecTBOTO 3a YIpaBIeHHMe HE DHCKA € Da3BHMTA TAKA, Te A4 HACHTHOHIMpa A
HHANA3KPA PACKOBETE, ¢ KOWTO ¢¢ cONLekBa JIpymecTBOTO, Ja YCTAHOBSRA JNMMUTH 33 DOEMAHE Ha
PHCKOB¢ H KOHTPONH, U2 HaGMofaBa DPHCKOBETe M CHOTBETCTBMETO ¢ YCTAHOBCHHTE JUMHTH Tesm
TOJIHTHRE TIORNCKAT HA NEPHONEMHA IPOBEPKA C LS OTPA3ABaHe HA HACTHIIMIN HIMEHEHHA B A38PHATe
YCIOBHA M B AelHocTT Ha JpyxecTBOTO.

Kpeauren pack

Kpenarausr puck 3a JpyxecTBOTO C& CECTOR OT PHCK OT $HEaHCOBA 3aryfa B CHTYamEs, IpH KOSTO
KIMSHT WM CTPAHA IO (HHAHCOB HHCTPYMEHT HE YCIice ia MANBIHM CBOHMTE SOrOBOPHH 38XB/DKCHAS.
KpexuTHRAT pHCK NMPOH3TAYA OCHOBHO OT B3eMaHMA OT KideHTH, [loautukara Ha JIpymecTBOTO € A8
obeawersABa B3eMaHnA, KOHTO CA MPOCPOTeHN Hax 1 romura Ha 100%..

OrqeraaTa cTo#HOCT HA (PHHARHCOBATE AKTMBH NpPE/CTABINBA MAKCHMANHATA KPEAUTHAR CKCIOINIMA.
MaxcaMaIHATA KPEAHTHA CKCITO3MIMS KBM JATATA HA OTYETA 34 GHAAHCOBOTO CHCTOSHME €

B xunadu nesa Ben 2020 2019
Trproscku B3emasHmA 14 1,912 1,466
Iapesam cpefcTBa K eXBHBAICHTH 16 1,302 4,027

3.214 5,493

IlapAHA CPeACTBA B €KBHBANCHTH NPE/ICTARIABAT PasIIAMATeNA cMeTkA B Pattdaiizen Baux Brirapna
EA]I u Raiffeisen Bank International AG
BospacTopata CTPYKTYpa HR TEPTOBCKHTE B3eMAHNATA KbM Kpas HA OTYETHHS HEPHOL & KAKTO CIIeIpa:

B xunadu nesa 2020 2019
Henpocpogern 1,805 1,353
Ipocpogenn 0-30 THu 51 %0
TIpocpoaernn 30-180 man 46 22
TIpocpogenn 180-360 mrm 9 -
Hax emsa roguea 1 1

1,912 1,466

IIpes 2020 r. Aama HaTHCHeHA OOe3IeHKa Ha B3eMaHUs 0T KiueHTH (2019: 51).

Cornaceo msuckeammaTra HA MCOO 9 crotHocTra Ha ofesneHKAaTa € NpEACTEBEHR HA OTACICH PeX B
oTdeTa 38 nevanGara wi sarybata @ Apyras BeeoGxBarer Aoxox. OGesnenxara koM 31 nexemepu 2019 T,
Ce OTHACHK 38 KIMCHTH, 38 KOHTO HMA HHAWKAIMS, 9¢ HAMA JA MOTAT Jia ILIATAT CBOMTE 3aIB/DKCHRAS,
OCHOBHO TOPaJH HKOHOMEJECKY IIPHYAHA.



OHHARCOB OTYET

Codna Enpropr Ientsp EANL
3a rogunaTa, 3apbpusania Ha 31 gexemspn 2020 r,

Benexku KbM (pRHAHCOBHY OTHET

22. DAHARCOBH AACTPYMERTH (NPOXLJLKEHHE)
Juxeuden puck
JIMKBHACH PHCK BH3HMERE NPH IONOKEHHE, 9¢ JIPYRECTROTO HO MAMTHIHH CBOHTE 3ATLJKEHHA KGraro To
CTAHAT AIUCKYEMH.
ITo-mory ca MpeAcTABEHH NOTOBOPHMTS MAJeXH BR (HHAHCOBH 3aJLIDKeHHS, BRIOUHTENHO OYAKBAHATE
TUIAIMAHNA Ha JIAXBY K4TO € H3KMOYeH edexTa 0T AOFOBOPESHH AHTARMMEHTH 34 BIGUMH( NPHXBAIIAHE:

31 dexemepu 20202, Baaancosa Jdorobopens 6 meceua 6-12 1-2 2.5 Ilopeue ot 5
B xunsdu nesa CTORMOCT  MAPHYHH  WIH 0- Meceus COAMHM  COXHHH roRHAN
mOTOLM  MANKD
3agsmkenad kM GaHEKH 67,235 (77,639) (1,705) (1,692) (6,644) (6,445) (61,153)
SaunDKCHAA KEM CBRPSARH 42,765 .10 ads)  (128) (19215) (L943)  (25.680)
THprosckd 3aXbDKeHAS 417 “17 417 - - - -
JpYrH 3abIDKEEAA 769 (769) 14 - (134 {603} (18)
111,186 126,239 84) (1,820 5,993 91 86,851
31 dexemspu 2019 2. Banancopa Jorobopennm 6 mecena 6-12 1-2 roxuew 2-5roage  Iosewe or 5
B xmau nesa crolinoeT NAPHYIRH U 0- MeECceus TOAHHA
. NoTOOH MAJIKO
3ampioKeHES KBM GaHKH 76,335 (88,468) (9,544) (1,718) (6,718)  (9,708) (60,780)
SafbKSRUL KM CBBpSANE. 39280 0 131 (647) (19,693) (L48)  (21382)
THProBRCKH 3aTb/DKeHUN 37 {370} (370) - - - -
JIpYTHE 3abI0KeHUs 1,020 (1,020 1437) - (583} -

117,005 (134,559) (11.482) (2,365) (26,994) (11,556) (82,162)

BaayreH puck

EKCROIRUUA KM SQTYMER PUCK

TIpeofnamaparmmara gacT Ha TpaHCAKLUHAWTe Ha J[pYy:KecTBOTO Ca B IeBa M €BPO, B CJIGACTBHE HA KOBTO
JIpYyAecTBOTO He € H3JIONEeHO Ha 3HAYHTENCE BATYTEH PHCK.

Juxeen puck

B cnempamara Tabmmiia ce BKMOYBAT HOMMEANHATA CTOMHOCT He (HHAHCOBHTE HMHCTPYMEHTH CIOPEd

BAZIOBETE JIAXBEH IPOIEHT:

B xunadu nesa 2020 2019

Hucmpymenmu c nagsawa doxedrocm

OMHAHCOBH aKTHBH 1,302 4,027

(DVHAHCOBH ITACHBH (67,235) (76,335)
(65.933) (72,308)
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Codma Enpropr Hearsp EAL MnrHaHCOB OTHeT
3a rogunaTa, 3apnpIIEama Ha 31 gexemspn 2020 r,

Benexxn kM QHHAHCOBRHA 0THET

22. DMHAHCOBH HHCTPYMERTH (TPOAB/IKEHNE)
ARanus He YYECIMEUMENROCINNG HA RAPULKIIME ROMOYYN OM PURAHCOBUME UHCIIBYMENME C NAGSAA
AX8A
Ilpomana Ba mExpeHEMTe HABa ¢ 0.5 nponeHT XbM 31 gekeMBpM 6u ysemmauna/ (RaMamuna) meganGure W
saryGmre 38 2020 r. ¢ 393 xan 1B, (3a 2019 r.: 316 xwn. 15.). IIpn asaTAIA € AOIYCHATO, e BCHRKH APYTH
OPOMEHNHBH, 0c00eHO BATYTHATE XYPCOBE C& OTHOCHTENHO NOCTOSHHA. AHANASHT € HAUPABCH HA CHIIATE
On3a H3a 2019 1.

Ynpaenenue na xanumana

Ilomaruxara Ha PHKOBOACTBOTO € Ia Ce NMOATLPXKA CHIHE KamuTanoea 6asa, Taks ue ja ce MOOTEPEA
HoBepReTO BA CoGCTBeRMNMTE, A HA MA3APA KATO IULIO, H A MOXKE A ¢0 OCHTYPAT YCIHIOBHS 38 pasBATHE Ha
Om3neca B Gpaeime.

JIpY*eCTBOTO peanmsnpa OPEXONY OT HAEM OT Bede FOTOBHTE TPH IOTHCTHIHH CIPAIY K OT oduec crpagara.

Cnopen w3nckpaEuATa Ha THPTOBCKEA 32KO0H, aKO HETHHTE aKTHBHE Ha JIpYXKECTBOTO ca OTPHUATENHH, TO CE
CHHTA 38 CBPBX-38ABIIKCHO B Moxe A GbAe MmkBRzupano. OCBeH TOBS, CIIOpeR LI 252 or THProBcKus
38KOH, K0 HETHHTE AKTHEH Ha JIPY)RECTBOTO €4 HO-EHCKHE OT PETHCTPUPARAA KAIIMTA 33 IIEPHO OT IOBETe
or 1 romana, JlpywecTsoTo Moxe fa Guae npexpateHo. Kum 31 mexemspm 2020 r. Jlpyxecrsoro mMa
OTPHUATEHA HETHH 4KTHBR (2019: oTpAUaTeHN).

PxroBoacTBOTO HA JIpy&ecTBOTO € YBEpERO, 7 Ine NpO/L/DKE HOpManhara cH ACHHOCT B B Gsxeme upes
nofo6peRa e()eKTHEHOCT | ZOCTHII A0 (JHEAHCHPAKE OT CEBLP3AHA JIHIE MPH HEOGXOIUMOCT.

Cuemosodnu kaacuguKauuy u cnpasednuen cmoiinocmu

Cripaepymerre CTOMEOCTA Ha (HHARCOBMTe AKTMBH H IACHBX HE C6 PAVINYEBA CHIIECTBEHO OT
cTo#HOCTHTE, NOCOTCHA B OTI8Ta 33 (HHAHCOBOTO CHCTOAHHE KBM 31 aexemspu 2020 r. u 31 JLEKeMBpH
2019 r.
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Coduna Expnopr HenTep EAJL DAHAHCOB OTUET
3a roanHaTa, NpHKMoYBama na 31 gexemspn 2020 r,

BenemicH Kem @HHARHCOBHES 0TUeT

23. OnepaTHBeH TH3INHT

KM 31 nexemmpm 2020 r. ot morucruynaTa gacr (crpaga BO1, B02 n B03) oTaazeHNTe NOA AAeM CKIATOBH
H Thproeckd miome ca 16,500 xs. M. mnu 100%, oTaaneawTe nop HaeM oducHE womn ca 9,876 k8. M. WM
88%. ITpes 2020 msmpino € OTHANEH M PECTOPAHTA OT 705 kb, M. K1M 31 zexemppu 2020 r. ot ofhucHaTa gact
{crpaza A02) oTnaneHuTe Nox HaeM WIomMy ca 15,587 kB, M. Hn 86%.

Haxou oT A0roBOpHTE MMAT ONMHUA 38 NPEBAPHUTENHO IPEKPATABAHS, PLKOBOACTBOTO CIMTE, Ue TE3H ONIAH
HiMa Aa 6pgaT ESmOmIBAHW. B Cyual, Ye KIMERTHT® He MBION3BAT ONIMATA 38 TIpEIBAPHTENTHO
TIpEKpaTABaHES, Ob/eITe MAHVMAIHE JTHIHHTOBH BHOCKH 00 AOrOBOPH 38 ONEPATHBCH NHSAET, NOANHECAHA
KBM 31 nereMBpH ¢a CNeTENTE:

B xuradu nesa 2020 2019
ITo-Manko ot eqHA TORHEA 4,381 7,901
OT efHa 5O DT rOAHAN 9,986 11,858
TloBee oT ner romusm 7 260
O6wo: 14374 20,019
B ciry=ait, ve KTHEETATEe MINOTIBAT ONMIMATA 38 NPEABAPATENHO IPEKpPATABAHE:

B xunadu nesa 2020 2019
ITo-manko oT eaHa romuxa 4,239 7,894
OT enga 0 IET rOAMHA 7,556 7,253
IToBeqe OT NET rOOAHA 7 220
O6uo: 11.802 15,367

24, Cpbp3ann Auna
Hoeumuguuyupane na cevpianume auna

Cenpaano JHua THN HA CBRBLP3AHOCT

Quartz Properties S.a.r.1. CobcerserEE Ba 100% o aximwTe Ha JIpykecTBOTO
RTSL.P. Hammpexren koETpOR pes Quartz Properties S.a.r.]
Revetas GP II Limited HuzupexTer KOHTpON

Revetas Holding Limited HEgrpexTeH KORTPON

Xylalena LLP , USA HRAMPERTeH KORTPON

Brcrpa Kopoopeiit Cepercac EQO]] Unernose Ha Bopaa Ha AupexTOpHTE

Revetas Capiral Advisors LLP Jpyxecrso mox 06 XOETPOT

Cepec IIpormspri Cupeacms EQQJ] HOpyxecTro mox o6m XoBTpON
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Cotpusr Expnopt Hentnp EAQ DuHaHCOB OTHET
3a rogaeaTa, npuKTIOYRaImA Ha 31 aexemepn 2020 r,

Benexxn kM PHAANCOBAS OTIET
24, Cobp3aRu HNA (MPOABL/IKEHHE)

Tpawsakuuu ¢ unenoseme na Cveema na oupexmopunte

Tlpes 2020 r. & 2019 r. He ca JLDKFMH H H3IUIANIAHA BE3HATPAXICHH KbM UIEHOBeTe HA ChBETa Ha
ApeKTopHTe. TAXHOTO REIHATPAXACHHAETO ce mniame ot Brctpa Kopnoper Crpeacuc EOOJ]. Cawrano
ot 05 anprn 2016 rozuHa, CBIMIACHO JOTOBOP 32 YNPABICHME H PAIBHTHE, COGCTBEHOCTTA HA Codma Espriopr
Herrnp EAJ ce yrpaanasa ot Cepec ITpormspri Crpaucas EOO]T

Tpansasxyun c Opyau covp3anu Auua

Apyrare kpaliHu canne H2 BIeMAHHL ¥ 38MEDKSHHEA OF/KbM CHBPIRHH JHIA B Kpaf HA TOJMAATA, XaKTO H
Tpamsaxopure (Ge3 JJIC, KbieTo ce MpUnara) ¢ NpSANPHATHATE, Ca KaKTO ClIEIBa:

Cabp3aHo aune Onncanne 2020 2019 2020 2019
B xunadu nesa Tpanaaxunn 3agnamenns
Quartz Properties S.a.r.l. Homyaenn 3aemu 2,152 - 39,711 37,474
Quartz Properties S.a.r.l, Havucnenw maxen 1,369 1,322 2,606 1,322
Quartz Properties S.a.r.l. Inameru nuxeu (572)
Quartz Properties S.a.r.l. Kanumanusupanu nuxeu (86)

42,317 38,796
RTSL.P. TEProBekd 38TbIKEHEMA - - 433 433
Buctpa Kopmope#it Crpeucuc  Ilonyaern ycryra
EOOJ 23 26 2 2
Cepec IlpomrspTa CrpBuCH3 TTonyaern ycmyrn
EOOQ 1,635 1,979 13 49

448 484
25.Koeup -19

Ha 11 mapr 2020 r. CBeToBHAT? 3apABHA OPranM3AmMA OGSBH NAHAEMHT OT koporasmpyc (COVID-19), a or
CBOA CTpaHa GHITapCKOTO IPABETENICTBO OGABE H3PHHPETHO NONOKEHUE B Peny6amka Beiarapma or 13 mapr
2020 r. 3a cpox OT e[HK Mecemn, Koeto Geme yrsnKeHo ¢ Mecer A0 13 malt 2020r. B OTTOBOP Ha DOTEHIHMAIHO
CepHO3HE 3amnaxe, kearo COVID-19 npencrasnssa 3a ofliecTseHoTo 3apaBe, GHITAPCKOTO MPABHTENCTEO,
TpeANpHe MEPKH 38 OTPAHMTIABANE HA Pa3sNpOCTPaHEHHETO Ha 38pasaTa.

Cnen 13 matt 2020 r. IpaBHETENCTBOTO OTIYCHA Z0 M3IBECTHA CTENEH OPHIATEHATE MEpKH, HO KaTo IUUIC
passuTReTo HR COVID-19 ce cmemm or6mmio. KoM gaTara ma oxoSpeHMe Ha (HHEHCOBAS OTYET OT
PBKOBOICTBOTO I[IpABHTENCTBOTO AeKNapHpa, ¥ CICIWAJAHAAT MOHMTOPHHT I NPOXBIKH KO Kpad Ha
HOCMEPH H OpH HeoGX0MMMOCT me 6BA€ YABIKEH.

HxoroMEgecKHTe BBINEHCTBAR OT Te3U CHOUTAT BKIIOYBAT U BOALT HO:
= OrpaHHYaBaHE HA CTONARCKMTE ONCPAlldW B OIpPEXEleHW OTPACHH H Je#HOCTH M ChOTBETHOTO MM
BESJCHCTRAC BEPXY JOCTARKUTE,
— HAMAJABAHS Ha THPCEBSTO HA CTOKH M YCIYI'H, PaIHYHE OT TE3H OT ITEPBa HeoGXO0AAMOCT;
— BOJIATRIHOCT Ha BANTYTHHTE KYPCOBe,

OcHoBHaTa AEHOCT Ha J[pyXECTBOTO € OTMABAHE MOA HACM HA O(MCH ¥ JOTHCTHIHH TLIONTH.

B3 ocHOBa Ha nmyGIFYHO A0CTHIHA MHGOPMAIHA KEM AATATA, HA KOSTO TOSH tEEancoB OTIET @ omoGpen 3a
¥3jaBane, BKMIOYHTONHO MEPKHTe, KOATO Bed¢ 4 DPSANDHETH OT GBArapcKOTO NpPABHTEIICTEO,
PBXOBOACTBOTO HA JIPYReCTBOTO € SHANMIEDATO BEIMOXHETE e()EKTH OT HAHAEMHSTA H HATOKESHHTE
OTPAHIMCHHA B € PAITIeANO PAIIHYHY CISHAPHH [0 OTHOMEHHAE HA NOTCHIMAIHOTO PAIBHTAS Ha OTHHINETO
H Q4aKBAHOTO My BE3JICHCTBHE BBPXY JIPY/KeCTBOTO H RKOHOMMYECKATA CPeJIa, B KOATO paboTH.
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25. Kosng-19 (npoxsnxenne)

PbXOBOACTBOTO € B3GO NpeABMA CHSAHHT® ONSPATHBHH DHCKOBE, KOHTO MOTET J2 [TOBIMANT
BeOnaronpraTHO Ha J[pyXKecTROTO;

= JINIICA HA NEPCOHAN 38 IPOTBDKATENCH NEPROJ OT BpEME;

- penecHs B GBArapckara MKOHOMMKA, KOATO GF HEMANRNIE SHAYMTENHO NOKYIETENHATA CHOCOGHOCT Ha
noTpeGarTeimTe, KoeTo 6n AoBeNo NO HaMansBaHe Ha npopaxbEre Ha JpyxkectsoTo mpes 2021 . COpAMO
2020r.

PLK0B0OZCTBOTO Ea JIpYXKeCTBOTO € HANPABANO AHATH3 HA TE3H PHCKOBE H CMATA, I KBM MOMEHTA T¢ HAMAT
3HATHUTENHO BIMAHAC BBPXY AeHHOCTTa Ha JIpyXecTBOTO, 8 AIMEHHO:

= Ilo oTHOmeHHe HE NEPCORATA - BHBSACHA € BE3MOXKHOCTTA 38 PaboTa OT BKBIIH 38 BCHYXH CIYKHETENH, 38
KOHTO TOBA ¢ BE3MOKHO; KpHTepHETe 32 AesrA(pexan Hn paboTHu MecTa ¥ paGOTHH MECTa C& YREHIeHM,

- TTo oTHOImeHAe RA AOCTABRATS - MOHACTOAMEM HE C6 3aCATAT NOCTABKHTE.

- Ilo oTHOWeRWE Ha NPHXOAMT® OT HACMH - CAMO HAGMATEIHTe HA APEGHO CA 3ACETHATH EATHTENHO OT
H3BBEDCHOTO [ONOKCHHE, KOHTO €A HESHATHTENHZ YACT OT OCHOBHHTE NOTOLH OT IPEXOAH. JlpyrdTe
HaeMATe/TH NPOLBIIKABAT AeHHOCTTA CH.

26. Cn.O6uTHs clie] IATATA HA OTHETA 38 (JWHARCOBOTO CHCTONHHE

Ha 08.01.2021 epgomramaT cobcTseruk Ha xanuTama Ba JIpyRecTsoTo - Ksapn Ilpomsprac C.a p.Jr. e
B3CII pemieHHe 34 3AM0YBaHE HA IpOLeAypa 3a yBenrdenwe Ha kanmnrana A Codua Expnopt Llearsp EAJL
¢ 4,000 xm. eBpo, Upes HenapiIHE BHOCKA — ANOPT HA B3EMAHE IO 3a8M 32 pedREARCHpAES,

Hama ceOHTHE cnes maTata Ha OTYeTHHSL NCPHOA, HIACKBAINHN KOPEKIHHM HIM OHOBECTABAHE BHB

¢rRaHCOBMA OTHET, XOMTO C& Ce CIYYMIN 32 NEPHOJA OT OTICTHATE [ATA O AATATA, KOFATO TOSH
dnancor orier e onobpeH 3a waxasane.
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