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ct[bDtGH]lE:
{ Sanaxc
2 Or,{er sa nprxoAxre x pa3xoAlrrs

Iloccnurenxr 6enexxr orHocHo ny6nrryeaxero Ha foexuHrr STHaHGoB orqer:

3a 2018 roAuHa npeAnpunruero e MrKponpeAnprerxe, cbrnacHo qn. 19, an. 2 or 3aroxa 3a cqeroBoAcrBoro 14 cbrnacHo qn. 29, an.4
oT cbu{l,rc 3aKoH roAr4urHr4nr Quraxcoe Moxe Aa Ge cbcTol4 caMo oT cbKpaTeH EanaHQ u cbKpaTeH Or.rer sa npuxoAuTe u pa3xoAuTe no pa3Aenx,
Kollro cbAbpxar xafi-uanro un$opuraqun, [3ncKyeMa no ToqKr 16.24. u 20.4. or CC 1 - flpe4craenxe xa $unanco8]r orqeru.

3a 2018 roAmHa npeAnprqruero He noAnexu Ha gaAbnxuTeneH SuHaHcoB oAxr h npu cnaoBaHe ugucKBaHlaera xa qn.42, an. 1 or
3aroxa ga cqeroBoAcrBoro He e 3aAbnxeHo t.t He u3rorBfl AoMaA 3a AefiHocrra
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HAI4MEHOBAHI4E HA PA3XOA]4TE

Gvua (e xrn. na.)

Teryqa roAHHa IIpeAxoAna roAlrHa

"2
1. Hernr.r npuxoAr4 or npo4ax6n 411 669

2. ppyrn npnxogll 44 I

241 497

13 2

5. Pasxo4n 3a aMoprl,r3aq[]r r,r o6e3qeHKa 5 5

6. fipyrr pa3xoAu 194 154

t..
r. Ya3xoAu 3a AaHrqll 1 1

OH xaxcoe pe3ynrar ( nevan6ai lrnlr'3ary6a)
,f.

1 18
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-cTEipK AAtrBuHr cTbA].|c' EooA
(l4ue ua 4ppxecraoro)

Cveroeo4xa nollrrrKa
no-nony e onlrcaHa c'{eroBoAHara nonilThKa, npt,tnoxeHa nph u3rorBrHero Ha

npeAcTaBeHh foAhHr,r, ocBeH aKo h3pt4'{Ho He e ynoMeHaTo Apyfo.

fionhrhKara e 6ma nocne4oBarenHo nphnaraHa 3a BchqKu

Ea3a 3a r3ForBcHe xa Snraxcosnr orqer
Hacrogulr,rtr Quxaxcoe orqer e u3rorBes sa 6aga il I cborBercrBr4e c h3hcKBaHhrra Ha Haqr4oHanHhre craHAaprx 3a OhHaHcoBl4 orqer[ 3a ManK[ x cpeAHr
npeAnphrrr4c (HCOOMCfl). C.{eroBoAcrBoro ce ocbu{ecrBrBa u OhHaHcoBr,rre orqern ce cbcraBrr B cborBercrBhe nph cbo6pa3rBaHero cbc ocHoBHr,r cqeroBoAHr
npl,rHqxnu: TeKyqo Haqhcnraaxe,Aeicreaqo npeAnp[rrxe, npeAna3nhBocr, cbnocraBuMocr MexAy npixoAhreta pa3xoAr4Ter npeA]rMcrBo Ha cbA]pxaHrero npeA

Qopuara, 3ana3BaHe npr4 BL3MoxHocr Ha cqeroBoAHara nonhrhKa or npeAxoAHr4r orqereH nephoA, He3aBuchMocr Ha orAenHhre orqerHh nepxoAll n croilxocma
Bpb3Ka MexAy Ha'{aneH u rpaex 6anaxc,

npeAnpngruero BoAt4 cBohre cqeroBoAHh perufipx a 6rnrapcrr neBa. AaHHhre aua QuHaucoarr orqer ca npeAcraBeHh s xAreAA reBa. CyMnre no crarhhre BbB

Qrnancoanr orqer, Koxro ca orphuarenHil senwlrll1 ce nocoqBar cbc 3HaK MhHyc.

Hacro'ull,l9TQnHaHcoBoTqeTex3roTBeHHa6a3ar4cTophqecKaqeHa.AKThBhTe'co6crBeHu9TKan!4TaI'nachBHTe,nphXoAt,|Tenpa3XoAhTeceoqeHcBaTl,l3ancBaT
npr rtxHoro nprgo6reaxe unh Bb3HhKBaHe no Hcropr4qecKara hM qeHa t,tnh Apyra qeHa, B cborBercrBhe c npr4noxhMhre cqeroBoAHh craHAaprx"
BchqKu He ynoMeHaru nphHqhnr,r r npaBhna ce nphnarar, TaKa KaKTo ca Bh3[paHh B npaBHhre HopMr4 B 3C,.t il HCOOMCn, a aKo nhncBa ypeA6a ilnr4 e no-yAaqHo,3a

KoHKpereH npxHqhn unn 6aga ce nphnarar MCC,

Co6crBeH Kanrral
cc1
l43MeHeHilero B co6crBeHhr Kanhran Ha npeAnphrrhero Mexgy Aal4Te Ha ABa cqeroBoAsn 6anauca orpa3rBa yBenhqeHhero hnh HaMafleHhero B HeroBhre HerHH

aKrhBu npe3 nepiloAa, OcBeH npoMeHrre B pe3ynrar Ha onepaqr4il'cuc co6craeuuqr4Te (yBenilqeH[e Ha Kanhrara, pa3npeAeneHr4e Ha AhBhAeHTx u ppyrn),

x3MeHeHrero B co6crBeH[t Kanhrar npe3 nepuoAa npeAcraBe o6u{ara cyMa Ha ne.{an6ure rnr aary6nre npe3 To3h nep[oA, H$aBhchMo or roBa Aanh re ca
nph3Harr B or{era 3a nphxoAhre n pa3xoAhre l4nh AhpeKTHo B co6crBeHHt Kanhral.

61yqacrr{s
npeAnpxgT[ero orqhra uHBecrnr.lhhre no ce6ecroilrocrxu.g ueroA.

llunrorpaiu aKTrrBl{ r ailoprx3aqxt
cc 4, cc 16, cc 36, cc 38
npeanpl,lsrhero e onpeAenilno croilnocren npar or 700 neBa, noA rofiro npr4o6rrhre aKThBh , He3aBho4Mo, qe nphrexaBar xapaKrephcrhKara Ha AbnrorpaeH
aKTuB, ce orqhrar Karo reKyq pa3xoA B MoMeHTa Ha nphAo6r4BaHero xM. H3MeHeHhrra B HereKyqxre (4unrorpafirnre) arrnar e noKa3aHo 9pe3 cnpaBKa cbmacHo

nohnoxeH[e Ng 5 or CC1

llunrorpaf, xrre HareprarHr aKrxB[ (AMA)

Karo AMA, npeAnphrrilero onpeAenr ycraHoBeHhre He(phHaHcoBh petypo4, Kol4To orroBapqr Ha sreAHhre ycJroBr4r:

- l4Mar QopMa;
- l,lMar non$eH xr4Bor, noBeqe or ABaHaAecer Meceqa;

l43norcBar ce 3a x3BbpusaHe Ha ycjryrh, orAaBaHe noA HaeM nnh 3a aAMuHr4crparr4BHnre HlDr(A!4 Ha npeAnphsrhero; Aurorpailulrre MarephanHh aKrhBx npn

npiAo6iBaHe ce oqeHqBar no qeHa Ha npr4Ao6hBaHe - noKynHa qexa (arnolrurenHo Ml4Ta h HeBb3craHoBhMu AaHbqx) t Bg4rrKr4 npeKl4 pa3xoAr4, Heo6xoAhMh sa

nphBexAaHe Ha aKTr4Ba a pa6orxo cbcrorH,re,
Oreg nrpaoxpvanHoro nprcHaBaHe, aKTuB BceKlr orAeneH AbrrorpaeH MarepxaneH aKThB ce orqnra no qeHa Ha nprgo6neaue, HaManeHa c HaqhcneHnre

aMopncaqilr x HarpynaHara 3ary6a or o6$qeHKa. C nocneAaaqilre pa3xoAr,r, cBbp3aHh c orAeneH MareplraneH AbnrorpaeH aKThB, ce Koprrhpa 6anaHcoaara

croiHocr Ha aKTrBa, Koraro e BeporrHo npeAnprrrhero Aa rMa hioHor'1r4qecKa h3roAa HaA Ta3ta or nbpBoHaqanHo oqeHeHara craHAaprHa eQerrraxocr na

cbqecrByBaulhq aKTuB, Bo4.{K}4 Apyru nocneABan, pa3xoAh rpn6ea ga ce nph3HaBar 3a pa3xoA B nepr4oAa, npea Koiro ca HanpaeeH}r. KbM Kpat ua Qruancoaara
roAxHa npeAnphnrhero KoHcrarhpa, qe HrMa npu3Haqh 3a o6e3qeHKa Ha AbnrorpafiHhre MarepuanHr aKTrsh B cborBercrBhe c CC 35 "O6e3qeHKa Ha atf,uBt4".

flurrorpaf, xr HeilareprarHr aKrxBx (HAA)
npeAnp!,fin4ero cq[Ta Karo HeMarepuanHx 4unrorpailuu arrueu reQrxaxcoBh pecypch 6e3 Marep[aneH xapaKrep, npugo6wn h KoHTponhpaHh or Hero, or Kol4ro

ce caKar 6ugeulu nxoxouuqecKil nor3l,r 3a noBeqe or eAhH orqereH nepioA. nph nbpBoHaqanHo nphAo6hBaHe HAA ce oqeHtBar no qeHa Ha npllAo6hBaHe, Konro
BKnoqBa noKynHara qeHa h BcxqKh pa3xoAr4 no AocraBKara u ,rHcranr4paHero hM. Pa3xoAilTe ea o6yvexne Ha nepcoHana 3a pa6ora c nporpaMHhre npoAyKrh, KaKro

h aAMhHr4crparuBuure u AWru o6rqu pasxoAh He ce BKnpqBar B nbpBoHaqanHara oqeHKa,

CneA nbpBoHa,{anHoro npBHaBaHe HAA ce oqeHrBar no qeHa Ha npr4o6raate, HaMareHa c HaqhcieHara aMoprrcaqilq h eBeHryanHo c HarpynaHxre sary6r or
o6€qeHKu. B Kpat Ha BceKh orqereH nepuoA ce npaBh nperneA 3a 6bAeq]4Te h3roAh Ho HAA, nocfleABaqr4Te pa3xoAl,r 3a noMbpxaHe Ha nbpBoHaqarHo

ycraHoBeHara eQerrnauocr na HflN ce orqr4Tar Karo reKyu{I4 pa3xoAr,r. Pa3xoAxre, Koxro Morar Aa 6rgar HaAnexHo l43MepeHh 14 orHbceH[ KbM onpeAeneHh HAA ce

KanuTanrc!4paT/ysenilqaearcroilHocrra Ha HAA/ caMo B cflyqaf, qe BoArrAoyBeflhqaBaHe Ha oqaKBaHhre rcroAh,

npeAnpr4rrxero e rm6pano cneA nbpBoHaqanHoro r4M nprcHaBaHe AbnrorpafiHhre HeMarepuanHx aKTuBh Aa ce orqhrar no qeHa Ha npilAo6hBaHe, HaManeHa c

HarpynaHara aMoprh3aqhr n zary6n or o6eaqeura. EanaHcoBara croilxocr Ha HeMarephanHr[e aKThBl,i noArexh Ha nperneA 3a o6e3qeHKa, Koraro ca Hanr4qe

cb6urug, hnx npoMeHx g o6crocrencraara, Kor4To nocoqBar, .{e 6anaHcoBara croilxocr 6r uoua Aa HaABiluaBa Bb3craHoBr4Mara ru crofinocr. npe3 TeKyqara

roArHa HrMa Bb3craHoBeHu aary6u or o6e3qeHKa Ha AbflrorpaiHx HeMarepranHh aKrhBr4.

AMoprr3aql{t

fiurorpaiullre aKThBh ce aMoprr3r4par no nnueilaus MeroA 3a nepxoAa Ha oqaKBaHrr none3eH xhBor Ha aKThBa h MeroAbr 3a aMoprrcaqhs Ha aMoprx3r4pyeMilTe

4rnrorpafiull aKThBl,r npes reKyuara roAhHa He e npoMeHrH B cpaBHeHre c npeAxoAHara roAhHa. CpoKbr Ha roAHocr Ha aKrilBhre e cbo6pa3eH c: Qh3hqecKoro
l,r3HocBaHe, cneqhQr4Kara Ha o6opyABaHero, npeAocraB€Hara unQoplraqun or npeAnphrrhero-nporBoAuTen Ha re3h aKThBh, 6tAeulrre HaMepeHur 3a ynorpe6a h

npeAnonaraeMoTo MopanHo ocTaprBaHe.
flpeAnpusrrero e il3rorBr4no AaHbqeH aMoprh3aqxoHeH nraH cbrnacHo h3hcKBaHrlrra Ha 3KnO Karo npnnara aMopru3aqroHHh HopMh cbfracHo pagnopea6rre Ha

3KnO.

CneA nperneA Ha none3H,rr xhBor Ha aKThBhre ca onpeAeneHx aMopl,!3aqhoHHr4 HopMu 3a AaHbqHh H cqeroBoAHl4 qenh, KaKro cneABa:
1, Kareropxg I - MacxBHr4 crpaAh, BKnpqhrenHo ilHBecrilrll4oHHl.r l4Morh, cbopbxeHhr, npeAaBarenHr4 ycrpoficraa, npeHochren[ Ha eneKrpr4qecKa eHepr!4e,

cbo6qhrenHx nnunu - 4o/o

2. Kareropur II - MauJxHl4, npoh3BoAcrBeHo o6opyABaHe, anapartpa - 30o/o

3. Karerophe III - rpaHcnoprHh cpeAcrBa, 6eg asroMo6rlar4; noKpr4The Ha nbrr4qa h Ha cauonerHn nuctu - L0o/o



- 
''4' rareropur IV - KoMnorph, nepraQepnra ycrpoilcraa ra rrx, coQryep I npaBo Ha non3BaHe Ha c@ryep, uo6rnxn reneeoHr,r - 50yot -5. rareroprr V - aeroMo6ranh - 25olo

6'rareroprrVI.AaH}qHh4tnrorpaiuuMaTepraIHhl,!HeMaTepianHhaKTrB['3aKo,,|To].|MaorpaHh'{eHcpoKHanon3BaHecbmacHoAoroBopHr,,|oTHoeHhqrIh
3aKoHoBo 3aAMxeHhe; 100/ro4uxu Ha npaBHoro orpaHilqeHue. foAhuJHara HopMa He Moxe Aa npeBilluaBa 33 1/3
7. Kareropxs VII - ecrqrr4 ocraHanh aMoprH3xpyeMx arty,en -!So/o

onpeaeneHxre cpoKoBe Ha noneeH xilBor Ha gtnrorpailxrre MareplianHta aKTuB]4 ce np€rnexAar B Kpar Ha BceKn orqereH nephoA 14 npr4 ycraHoBrBaHe Ha
3Haqr'rrerHtl orKnoHeHut cnpsMo 6bAeqt4Te oqaKBaHhs 3a cpoKa Ha h3nor3BaHe Ha aKrhBrre, cbtrlxr ce Kopurhpa nepcneKrhBHo, pbKoBoAcrBoro e 1a3Bbpglrno
]tlKbB nperneA x e npeqeHhno' qe o'{aKBaHrt none3eH cpoK Ha roAHocT He cneABa Aa ce Koprrripa.

nperreg 3a o6e3qeHxa
CC36
llpu npernega Ha aKTtlBt4Te 3a o6e3qeHKa ce cpaBHtBa HerHara hM npoAaxHa qexa lr crofitocrra ura a ynorpe6a. B oryvaure, Koraro He e Bb3MoxHo Aa ce
onpeAenx HerHara npoAaxHa qeHa Ha AaAeH aKTllB, croilnocrra My B ynorpe6a ce npxera 3a Bb3craHoBhMa croilxocr. AKo HrMa AoKa3arencrBa, qe croilHocrra s
ynorpe6a HaAxBbpnt HerHara npoAaxHa qeHa Ha AaAeH aKThB, nocieAHara ce npheMa 3a HeroBa Bb3craHoBrMa crofitocr. Bb3craHoBhMara crofiuocr ce onpeAenl
3a BceKu aKTUB noorAenHo. h3rnpqeuug ce AonycKar 3a aKTnBh, nph qrero h3non3BaHe He ce nopa4ar pa3rpaHhqxMr naprqHr4 nocrbnneHht, 3ary6ara or
o6egqenra Ha aKTrB ce nph3HaBa BeAHara Karo reryq pasxoA aa heilnocrra,
AKo cneA u3BbpueHa o6esqeHra Ha aKThB HeroBara Bb3craHoBt4Ma crofixocr npeBhur.r 6anaxcoaara r.ry croilrocr, ce orpa3rBa Bb3craHoBeBaHe Ha 3ary6ara or
o6eaqexra - Karo reKyq npuxo4 or AefiHocrra - Ao pa3Mepa Ha npeAxoAHara o6eaqexra, roqro e 6rna orpa3eHa Karo reKyu.l pa3xoA 3a Aeinocrra.

flaprrxr,r cpeAcrBa
cc7
naph'{Hr4Te cpeAcrBa ca oqeHeHu no HoMuHarHa crofiHocr, a napil'{Htrre cpeAcrBa BbB Banyra - no 3aKrpqhreneH Kypc Ha 6H6. Ha nanrqsilTe naprqHh cpeAcrBa
BbB Banyra B Kpat Ha BceKr Meceq ce npaBh npeoqeHKa no Kypca Ha 5HE KbM nocreAHhe AeH or ro3u nepxoA.

npl{xoll{
CC 18
nprxoAxre ce npr43HaBaT Koraro :

- ryMara Ha npxxo4a Moxe Aa 6tAe saAexAHo l43i{hcreHa;
- npeAnpurrnsro uqa rKoHoMhqecKa r3roAa, cBbp3aHa cbc qAenKara no npoAax6ara;
- HanpaBeHltre pa3xoAl'l unure3u, Kol4To u{e 6bAar HanpaBeHh BbB Bpb3Ka cbc cAenKara, Morar HaAexAHo 4a 6u4ar h3qhcneHh, npuxoArr or npogax6ara
Ha npoAyKqt4t x croKh ce nprcHaBa, Koraro npeAnpugTilero e npexBbpnxno Ha KynyBaqa 3HaqhrenHx pxcKoBe u A3roAt . cBlp3aHil cuc co6creeHocrra Ha
npoAyKqxtra r cToKilTe h He 3ana3Ba ) lacTue B ynpaBfleHxero mu eQernaaex KoHTpon Bbpxy npoAaBaHhre npoAyKr14r 14 croKr4. nphxoAbr or h3BbpueHhre
ycnyrh ce nprcHaBa B 3aBhcl,lMocT 0T eTana Ha 3aBbpueHocr Ha caenKaTa KbM AaTaTa Ha cbcTaBrHeTo Ha cqeToBoAHXr 6anatc, npn ycnoBxe qe pe3ynraTbT oT
qAenKara Moxe Aa ce oqeHh HaAeMHo' [lpxxoAt4Te or tll.lxBl4Te ce nph3HaBar reKyqo nponopqhoHarHo Ha BpeMeBara 6a3a, Korro or'{hra eqeKrxBHhr Aoxoa or
AKTTBA,

AoxoAr Ha n€p@Hara
cc 19

B Kpat Ha roahHara Hercnon3BaHilTe HarpynaHx roAhtuHr4 KoMneHchpyeMh ornycKr4, KaKro 14 cborBerHhre cyMx 3a coqhanH[ h 3ApaBHr4 ochrypoBKh B qacrra rM
AbnxhMa or pa6oro4arerr, ce orltl4Tar Karo 3aAbnxeHhe KbM nepcoHara I TeKyq pa3xoA3a Ap]D(ecrBoro, BKn,o'{eH e O1{era 3a np[xoAr4re h pa3xoAhre.

Pa3xo4x 3a 6LAerU nepxo4lr
Karo pa3xoAh sa 6rAeqh nephoAx ce orqilTar npeanrareHr4Te pa3xoAr1, Kohro ce orHacrr 3a cneABau{h orqerHh nephoAh.
Pa3xoAxre 3a 6baeqh nephoAl,l ce creAtr exeMeceqHo, ort{r4Tar ce aHaruTh'.rHo no BhAoBe, Ilpil HacrbnBaHe Ha nepnoga ga roilro ce orHacqr, ce npexBbpnrr Karo
TeKyuI[ pa3xoAh cbrnacHo noracrireneH 

'lnaH 
!'l ce oTq[Tar np]r noracgBaHero Karo pa3xoAx no uKoHoMhqecKh ereMeHTh nnu QruaHcoeu pa3xoA!4.

B3eHaHxt
B3eMaHhtra d''leeoae ce oqeHtBar no croiuocrra Ha rgxHoro Bb3Hl4KBaHe, a re3h B qyxAa Banyra - no qeHTpanHhr Kypc Ha EH6 ea Aexr B MoMeHTa Ha
Bb3HI4KBAHETO }IM.

B nocfleAcrBre exeMeceqHo ce npeoqeHtr no Kypca sa EHE rru nocneAHara Aara Ha Meceqa. nperneA Ha BeMaHhgTa 3a o6$rleHKa ce rcBbpuBa or
pbKoBoAcrBoro Ha AplD(ecrBoro B Kpat Ha BcgKa roAnHa u aKo hMa AHAAKaqAn aa o6esqetxa,3ary6hre ce HaqhcnrBar Karo reKyul pa3xoA B orqera 3a nphxoAnre
u pa3xoAxre. KypcoBure pa3nr4Kt4 or BanyrHhre pa3!ter!4 h npeoqeHKh ce orqhrar Karo reKyql4 pa3xoAl4 no BanyrHu onepaqrh.

nac}lBx
TeKyulhre 3aabnxeHue ce HaqhcntBar np!4 TexHoro aulnuraaHe. 3a4unxeHr4rra BIB Baflyra ce np€oqeHqT MeceqHo no qeHTpanHug Kypc Ha EHE 3a cboTBeTHaTa
Banyra KbM nocfieaHht aeH Ha Meceqa.

IlaHbqx erpxy nevaaSara
G12
TeKylql4Te AaHbqu Bbpxy ne'{an6ara ce onpeAenqr B cborBercrBre c rcucKBaHhtra Ha 6ufapcKoro AaHbqHo 3aKoHoAarencrBo -\3aroxa 3a KopnoparhBHoro
noAoxoAHo o6naraHe. HoM!4HanHara AaHbqHa crasKa 3a 2014 rognua e 10olo (2013 rognra e l0olo),

Orcporexr garuqn
OTcpoqeHxre AaHbq]4 ce nph3HaBar Bbpxy BpeMeHHxre AaHbqHr pa3fll,rKr4 cbrnacHo t43l,lcKBaHhrra ta 3Kl-lO h np!4noxhMhre craHAaprx.
BpeMeHHh AaHbqHu pa3nxKr ca:
- Pa3xoAl4, HenprcHarh 3a AaHb'{Hl4 qenu B roAnHara Ha cqeroBoAHoro r,rM orquraHe, Kor4To qe 6bAar nph3Harx npe3 cneABaq[ roahHh, Koraro Hacrbnrr

ycnoBhr 3a nprcHaBaHeTo hM;

'npAxoAA, Henph3Harrl 3a AaHbqHx qenh B roAhHara Ha cqeroBoAHoro r4M orqt,traHe, Koxro r{e 6rgar npreuaru npea cneABaqh roAhHl4, Koraro Hacrbnrr
ycnoBl4r 3a nph3HaBaHeTo xM;

npnMepu 3a raKuBa pa3xoAt4 ca cqeroBoAHa aMoprrcaqht, pa3xoAh no Heh3nor3aaHr ornycKl4, npoBr,,r3l4r4 r,r Ap. AaHbqHara craBKa, nprnox14a npu
nph3HaBaHero Ha aKTrB unu nacuB no orcpot{eHh AaHbqx e craBKara, eQeKrilBHa KbM MoMeHTa Ha Bb3Ht4KBaHe Ha orroxeHhr gaxtveu eeerr.Cr6rur c,|e[ Aarara ra 6anarca
cc 10
B npeAnphtrxero He ca Hacrbnurlr Kop!4rhpauu h He Kophrlrpaqn *6utna creA aarara Ha roAhrxHr4r erxaxcoa orver,
orpa3eHr B roAltutHr4r oxHaHcoB orqer.

fnaBeH creroBo4uren,
/ gecucnaBa ToprcnoBa, CCn npnl,a ,lHre.neKr" EOOA /
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