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31 ACET MEHUIIKMBHT A/l
KOHCOJTMJIMPAH JIOKJIA]T 3A JIEMHOCTTA
3a roauuaTa, NpHKJIOYBama Ha 31 gexemppu 2024

JTOKJIAJL 3A IEMHOCTTA

PoKxoBoacTBOTO MpeacTass cBos KoHcomuanpan GrHAHCOB OTHET 3a FO/{MHATA, NPHKII0YBAIIA Ha 3] JekeMBpu
2024, naroteeH B choTBeTCTRHE ¢ MC®@O cuetoBoguu cTangaptH, mpuety oT EC. Tosu Korconuan paH OT4eT €
onutupan oT Em lxu Ait lenta OO/,

KOPITOPATHBHA HH®OPMALTHA

~A3W ACET MEHHUJDKMBHT* AJl, EMK: 131576434 (“IpyxectBoTo - Maiika” wim ,,Komnanusra®) e
AKIIMOHEPHO JpY«ecTBO, yupeneHo Ha 8 nekemsBpu 2005 r. m u3BbpluBauo AeiiHocT B Bhiarapus.
Cemanuiero ¥ ajgpecsT Ha yrnpasienue Ha J[pyxecTroto ca: Oy ,Jxasaxapnan Hepy” Ne 28, Codwus,
boarapus. [JIpyxecTBOTO Cce mpeicTaBiABa 3aefHo M mootaenHo oT lamuu Topopos Tomopos u Auren
Bacunes Manxupos — UsmblIHATENIEHN JUPEKTOPH.

Kem 31.12.2024 r. M3 Acer MennmkmbHT AJ] ce ynpasmsea o1 CbBET Ha JUPEKTOPUTE, ¢ MaHIaT 10
01.10.2025 r. ChBeTHT Ha JUPEKTOPUTE CE CHCTOM OT CIIeTHUTE HIICHOBE:

® T'anun Tonopor Tonopos;

. Awnren Bacuner Majkupos

® Weenuna IlankoBa KaBypcka;

° Hepnenuo FIop;[aHOB Cnacos;

° Cranumup CeeTtocnasoB Bacunes.

Unenopete Ha CHBeTa Ha HHP&‘KTO})HT& HE TIoJIy4aBaT Bb3HaArpaxJAeHHE B KAYECTBOTO CH HA YJICHOBE HA CbBETA.

Bb3narpaxieHuaTa Ha KINIOYOBUTE PBKOBOJIHY ciyskuTtenu 3a 2024 r. ca ormoBecTeny B Genexka 26.3. Pazyetn
CBC CBBP3aHM JIATIA.

YuacTHe Ha wieHoBere Ha ChBera Ha AHPEKTOPHTE B THProBCKH [APYKECTBA KaTO HeOI'pPAHHYEHO
OTroBOPHH CBAPYRHHIIH, NIPHTEKABAHE HA MOBEYeE OT 25 Ha cTo 0T KanuTana Ha APYTo ApY&XeCTBO, KAKTO
H YHACTHETO MM B YIIpABJIEHHETO HA [APYrH APYKeCTBa HIH KOOMEPALHHA KATO NMPOKYPHCTH, YIIPABHTEIH
HJIH “JI€EHOBE HA CHBETH.

I'anun Togopos TogopoB He y9acTBa B ThPrOBCKH JIPYIKECTBA KATO HEOTPAHUYEHO OTTOBOPEH ChIPYXHHK,
He NpUTexkaBa HoBeye OT 25 Ha CTO OT KaluTajna Ha Apyro JpyKecTBO.

Aurean Bacuiaes MakupoB He ydacTBa B TBProBCKM JPY:KecTBAa KaTo HEOTPaHWYeHO OTTOBOPEH
CBJIPY/KHMK, HE MPUTEXkaBa NoBeHe OT 25 Ha CTO OT KanuTala Ha APYyro JApyKecTBo. YuacTBa B ypaBleHHETO
Ha:

1. MenumkmsHT Daiinermsn 'pyn AJl — Unen va CJ1;

2. Codua ®un Unrecr lMpaiiest JInmuten — M3nsiHutened qupektop u wien Ha CJI;

3. Easy Asset Management DOO Beograd. — MsnenanTenen qupextop.

Heennna IlankoBa Kapypcka He yuacTBa B TBPrOBCKM JIPY’KECTBA KAaTO HeOrpaHUUYeHO OTrOBOPeH
chApyXHUK. [IpuTexkara noeede oT 25 Ha CTO OT KanuTana Ha ,BakaHunoHHN komruieken Tposu® EOOJ]
(Ennonuuen cobcTBeHMk Ha kamutana) u 11235 LTD (egxonuden coOCTBEHMK Ha KannuTana. YdacTsa B
YIIPaBIeHHETO Ha:

1. 11235 OOJ — UsnbnuuTeneH AHpEKTOp;

2. 11235 LTD-H3nwanuTenen QJupexTop;

3. MFG Micro-credit Ghana Limited — M3nbliHUTENIEH AUPEKTOP;

4. EASY INDIVIDUAL SOLUTIONS, SA de CV, SOFOM ENR — HM3nbnuuTenen AHPEKTOp U ujieH

Ha CJI;
5. E#mpun Cepeucuz OO/l — ManbnuuTenen qHPeKTOp;
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Access Asset Management, SA de CV — MUsnennuTenen qupexTop;
MenngxmpaT @atineniosn [pyn Al — Unen na CJI;

XupoH MeHuaMbHT AJl — Ynen na CJI;

Agency for control of outstanding debts S.R.L. — Ynen na CJI;

. Eiinpuin @aiinanc EAJ] — M3nbinuuTtenen qupextop U wied Ha CJI.

Hepenuo WMopaanos CnacoB He yuacTBa B THPrOBCKH JApY/KecTBa KaTo HEOTrpaHHYEHO OTTOBOpPEH
ceapyxHuk. [lputexara moeede ot 25 Ha cTO OT KamuTama Ha CIEAHUTE ApYyikKecTsa: ,,MeHHMIDKMBHT
Qaiinenwsa I'pyn™ AL, ., Xupon Menumxmbeut™ A/Jl. YyacTBa B ynipaslieHHETO Ha:

22 v Wia =

Jiuxyun Opuiime OO — U3nbaHuTeNieH JUPEKTOP;

M®TI" ITaptuepe EOO/] — U3nbaHuTeNleH TUPEKTOD;

M®I" UnBect AJ] — MsmbauuTeneH aupektop 1 wied Ha CJI;
Miafora Limited — M3mbanuTenes aupekrtop v uynen na CJI;

Hro Ileit EAJ] — Msnbnuutenes aupextop v wieH Ha CJI;

MFG Digital Limited — M3anenuurenen aupextop u unen Ha CJI;
lamo AJl — Usnenuurenen aupexktop u unex Ha CJI;

iCredit Inc. — M3nwnuutenen aupekxTop u wieH Ha CJI;

AYA MFG Inc. — MU3nbnunTenen aupextop u uieH Ha CJI;

. CHUYAMHC AJ] — Ynen Ha C/JJ;

. EASY ASSET MANAGEMENT IFN S.A — Unen ua CJI;
. OOHIALIUA MOT" doupauus™ — Ynen na CJI;

. Eiinpun ®aiinanc EAJ] — Unen na CJI;

. Access Finance Inc. — Ynen na CJI;

. Aiis UkyectpusH Centsp Al — Unen Ha CJI;

. ®saounr Analisie EAJ] — unen ma C/.

Crannmup CeertociaBoB BacuiaeB He yyacTBa B THPrOBCKH [PY)KECTBA KaTO HEOrPAHHYEHO OTFOBOPEH
chApyKHHK. [lpuTexkaBa noBede or 25 Ha CTO OT KanuTana Ha CAEHHWUTE APYKeCTBa: ,,MeHMIKMBHT
Qaitnenmen I'pyn®™ Al ,, Xupon MenngamsaT® AJl. Y4acTBa B yripaBieHHeTO Ha:

Juxkyun Opuitme OO]] — U3mbiHuTeIeH JUPEKTOD;

2, EASY INDIVIDUAL SOLUTIONS, SA de CV, SOFOM ENR — UznbnHuTeneH qUpekTop U ulieH
Ha CJI;
3. M®I HUueect A]l — Usnenuuresien aupektop u wien Ha CJI;
4. MFG Digital Limited — M3nsinuutenen qupekTop U wieH Ha CJI;
5. CUMYAMHC AJl — Ysnen na CJI;
6. Ounrpeiy Qaiinanc AJl - UYnen Ha CJI;
7. EASY ASSET MANAGEMENT IFN S.A —UYsien va CJT;
8. Cuityaniac Cninput AJl — Unen ma CJI;
9. Agency for control of outstanding debts S.R.L — Ynen na CJI;
10. Edinpun daiinanc EAl — Ynen na C/I;
11. Hro I'le#i EAL — Ynen na CJI;
12. Access Finance Inc. — Unen na CJI;
13. Aiia UkyectpusH Centsp Al — Unen na C/l;
14. MTano AJ]— unen Ha CJI;
15. ®pupunr Anaiterac EAJ] — unen wa CJI.
Ab11epHu ApyKecTBa

JIpyxecTBoTO-Malika MpuTeKaBa KOHTPOIHPALIO Y4aCTHE B CEJHUTE IBILEPHN APYKECTRa:

H3u Kpeaut JIJIK, (Yxpaiina) — 100%

JblepHoTO ApyxkKecTBO YuperneHo npe3 2008 rommHa € perMcTPHpaHo B CHOTBETCTBHE C YKPauHCKOTO
3aKOHOZIATEIICTBO W PEryJIaTOPHH W3MCKBaHWS OTHOCHO HebaHkoBWTe (pMHAHCOBH MHCTHTYUMH. CTOHOCTTA Ha
I'TbPBOHAYAIIHO PErHCTPUpaHud kanmutan Ha JIsiiepHoTo JlpyxkecTBo e 6,922 yKpaWHCKH TPHBHU, KOUTO KBM
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latata Ha pervcTpanusa Ha KanuTaia ca Owin exkBuBaneHTHH Ha 800 xwmi. espo wmmm 1,565 xui. . Kibm
31.12.2024 r. kanuransT € B pazmep Ha 14,970 xun. Jis.

e  CL Msu Acer Menmmrmsat UDH AT, (Pymbuus) - 100% (99.999938%)
AbLIEPHOTO Apy)ecTBO € yupeneHo npes 2011 romuna w e perMcTpUpaHO B ChOTBETCTBHE C PYMBHCKOTO
3aKOHOJATEJICTBO M PErynaTOpHH M3NUCKBAHMS OTHOCHO HeDaHKOBUTE (GMHAHCOBH MHCTUTYLMH, ¢ 00wy Gpoii
aKiuu - 4359 800 Op. n kanuTan B pa3mep Ha 861 Xuim. e, (exBuBaneHTHH Ha 440 xun. espo). Banyrtara, B KosTO
€ pervcTpupan kanutana Ha J[emiepHoTo JpyskecTBO e pymbHCKH jed. Kom 31.12.2024 r. kanurtayia Ha
PYMBHCKOTO ApykecTBo € 5,770 Xui.ns., ekBuBaneHTHH Ha 2,950 xui. epo (13,722 xui. nen).

e A Kpenur CI1.3,0.0., (ITosmma) — 100%
HbluepHoTo apy:kecTso e ydpeieHo npes 2014 roguHa W e PEerucTpPUpaHO B CHOTBETCTBHE C TOJCKOTO
3aKOHO/IATENICTBO U PEryIaTOPHH W3UCKBAHUSA OTHOCHO HeGaHKoBHTe (GMHAHCOBH MHCTHTYHMH, CToliHoCTTa Ha
perucTpupaHus Kanurtan Ha JBLepHoTo APYKECTBO € 2 XMIL JIB. (EKBHBANCHTHH HA 5 XHII. 3JI0TH) KbM JIaTa Ha
yupezsasane. [Tpes 2016 r. e B3eTo penienue 3a yBennyasade Ha Kanatana 10 200 xun.3motH. [1pes 2023 r. e B3eTo
pellieHHe 3a yBelr4yaBaHe Ha kanuTana Ao 1 000 xun.3noTh.

e  Hau IelimeHT Coprucuz EOOJ, (Buarapus) — 99,60%
HbliepHo IOpyxecTBO € yupemeno mipes 2016-Ta roguHa W € PETMCTPHPAHO B CBHOTBETCTBHE CBC
3aKoHOAaTesicTBoTO Ha PenyOnuka Bearapus. CrolinocTTa Ha kanuTana mpu peructpaumsra e 1,000 xun. ns.
HefnocTra Ha [IBLIEPHOTO APYXKECTBO € CBbp3aHa C M3ITBJIHCHHE HA IJIATEKHH ONEpPAlMH, W3[aBaHe Ha
NJaTeXKHN WHCTPYMEHTH W/HJIM NpHeMaHe Ha TUIAIIAHMA ¢ TUIATeXHHM HWHCTpyMenTn. Kem 31.12.2024 .
peruCcTpHpaHus KamuTan e B pasmep Ha 14,900 xun. ns.

e  Qaiinennrsn benrapus EOO/, (Buarapus) — 100%

ITpes 2017 r. "U3u Acer MeHHDKMBHT" Al HHHLMIPa NpUA0OHBaHE IAIIOBETE HA MECTHOTO MO/pA3ZiefcHNe Ha
Opuranckata rpyna 3a HeOaHKOBO noOTpeOMTENCKO KpeauThpame International Personal Finance (IPF) —
"lIpoeunent @aitnenwsn buarapusa" OO/, JIpyxecreoro nputexasa 100% ot @aiinedwsn Buirapus EOOJ]
(“ZIbmepHo apyxecTBO™), KaTO CTOMHOCTTA Ha PeTHCTPUPAHMSA KamuTal, KBM MOMEHTa Ha mpujiobusane e 51
MJTH. JIB. PETHCTPHPaHO € B CHOTBETCTBUE ChC 3aKOHOAATENICTROTO M PeryJaTOpHUTE U3UCKBaHUsS Ha Pery0ika
Bearapus. TIpes 2019 roguna ce mpeanpuexa AeHCTBHA 3a MPECTPYKTYPHpaHe HA KanuTala Ha JBIIEPHOTO
OpPYXKecTBO U Toit Oewe HamaneH j10 1,500 xun. JB.

e Opunancoso gpyxectBo M Kemr Makemonus JIOOEJI Ckonue, (Makenonus) — 100%
ITpes 2019 roamna [IpyxecTBOTO 3aKynu ot ,,Akcec ®aiinanc™ QO] 100% ot ganosere Ha PDuHaHCOBO
apyxectso M Kem Maxkenonus JIOOEJI Cxonwe (“JIpimepro Jlpysxectso™), yupenero npes 2014-ta rojiHa.
JlbIepHOTO [pY*KECTBO € PErHCTPHPAHO B CHOTBETCTBHE CBHC 3aKOHOAATENCTBOTO Ha PenyGnmka Cesepua
MakeoHns u perynaTopHiTe H3MCKBAHMA OTHOCHO HeOaHKOBNTE (PMHAHCOBH MHCTUTYLMH, [Ipes 2024 roguna
CTOHHOCTTa Ha PErHCTPHPaHus KanuTan Ha JbliepHOTO Apy:kecTBo ce yBenuuy u gocturra 1 000 xun. epo.

e  Wszu Muguenmonn Comowrsae, (Mekenko) — 98%
Huiuepro [pyxectso € yupeneno npes 2019 r. v e perucTpiupaHo B ChOTBETCTBHE ChC 3aKOHOJATENICTBOTO Ha
Mekcuko. CroiiHocTTa Ha perucTpupanus kanurtan e 402 XUl MeKCHKAHCH T1ecoc (eKBUBAJIEHTHH Ha 37 XuJl. JB)
KbM Jata Ha yupenasane. [1pes 2024 rogwna apyKecTBOTO HE € OCBLIECTBABANO ThProOBCKA ACHHOCT.

®  Hsu Acer Copeucus EOO/, (buarapus) — 100 %
ITpe3 2020 rommna [pyxectBoto 3akymn 100% ot msiosete Ha M3 Acer Cwpeucuz EOO]T (“IlsuiepHo
Hpyxecto”), yupeneno npe3 2008-ma rogmna. JIbuepHoto Ipy>KeCTBO € PErUCTPUPAHO B CHOTBETCTBHE CBHC
3aKoHOoAaTencTeoTo Ha Peny6nuka Bonrapus w npeaMeTa My Ha JieHcTBHe e ynipasineHue Ha aktusu. CroiiHocTTa
Ha JIANIOBETE TIPH MOKYIKaTa € 5 XMJ. JIB. , KaTO C Hemapu4Ha BHOCKA (KanuTalu3upaHe Ha OTIYCHAT 3aeMm)
KanuTaneT goctura 1o 13,405 xun. ne. [Ipes mecen asryct 2024 qpy»ecTBOTO € MpoaafeHo Ha MeHHIHKMBHT
Gaiinenursn pyn AJL



H3H ACET MEHH/UKMBHT Al
KOHCOJIMIAWPAH JTOKJIAJL 3A IEMHOCTTA
3a roguHaTa, npukIiouBama Ha 31 gexemppn 2024

e Uzm Acer Mennmxmbhr IHTTK, (An6auns) — 100%
Tpes 2021 rozuna ,,M3u Acer MenumukMbHT® AJ] cTBOM Ha anbaHCKis nasap ¢ AbLIEPHOTO CH ApYKecTBO U3n
Acer MenuokMbHT LUTIK. JIBIIEPHOTO APYKECTBO € PErHCTPHPAHO B ChOTBETCTBHE CHC 3aKOHOIATENICTROTO HA
An6anns. CroiiHocTTa Ha perucTpupanus kanutani e 15,492 xun. anbanckn neku (eKBUBANEHTHH Ha 250 Xu.
nB.). JIpy:KecTBOTO € NUKBHAMpano npe3 2024 r.

e Usu Acer MennmimsaT Mbepns CJI, (Mcnanns) — 100%
[Tpes 2022 ropmna ,,M3u Acet MeHMIDKMBHT AJ] CTBITH Ha MCIIAHCKHS nasap ¢ JbLUIEepPHOTO CH ApYykecTBo M3n
Acer MenupkmenT Hbepus CJI.  JIbLUEPHOTO APYXKECTBO € PErMCTPUPAHO B  CHOTBETCTBUE ChC
3aKOHOJATeNCTBOTO Ha Mcnanua. CToHHOCTTa Ha perncTpipanHng KanuTal € 3 Xujl. eBpo (eKBHBATEHTHH Ha 6
XHIL, JIB.).

e Access Finance Sp z.0.0., (ITomma) — 100%
[Tpe3 2024 rozuna Jlpysxecteoto 3akynu ot ,Akcec ®aitnanc” AJl 100% ot nsiosere Ha Access Finance Sp
z.0.0.,, Poland (“Hwwepno [lpyxectso”), yupeieHo npes 2023-ta roausa. [IniiepHoto JlpyxecTBo e
PErUCTPUPAHO B CHOTBETCTBHE ChC MMOJICKOTO 3aKOHONATENICTBOTO M PErylaTOPHUTE HM3UCKBAHMS OTHOCHO
HeDaHKOBUTE (PUHAHCOBM MHCTHTYUMH. CTOWHOCTTA Ha pernctpupanus kanurtan e 200 Xul. MOJCKH 3/0TH.

AKuHOHepHa CTPYKTYpa
K®M 31 nexemspu 2024 r. xanmtamsT Ha JlpyxkecTRoto ¢ B pasmep Ha 8 503 000 yiB. pasnpesenen B § 503 000
aKuuy 1o 1 neB, KakTo cie/Ba;

AxuuoHepu bpoit akunn  CroiinocT Ha  O61wa croliHocTt % or

aKklHs B NeBa B leBa  Karnurana
MenunprMBHT DaitHeHsa [pym AJL 7522 183 1,00 7522183 8847%
Amnren Bacunes Mamxupos 34012 1,00 34012 0,40 %
Fayvie Togopor Toxopos 17 006 1,00 17 006 0,20 %
HWgenmna lankosa Karypcka 8503 1,00 8503 0,10 %
baaroii [Terpor Koszapes 420 898 1,00 420 898 4,95 %
Jumutsp Bacunes Paiiues 420 898 1,00 420 898 4,95 %
Mupocnae MeaHos AHrenos 17 006 1,00 17 006 0,20 %
Anocton Yerusaor MyiimMoB 8510 1,00 8510 0,10 %
ITetsp Bnarosecros Jlamsnos 8503 1,00 8 503 0,10 %
3npaBko AHTOHOB SIKMMOB 8503 1,00 8503 0,10 %
Liseran ITetkoB Kpbcren 8503 1,00 8 503 0,10 %
Xpucro MnusHos MUTpOBCKH 5000 1,00 5000 0,06 %
Mapus Craspera Benkosa 4252 1,00 4252 0,05 %
ITpaena I'eopruesa bapemona 4252 1,00 4252 0,05 %
['eprana Munkosa JlumutpoBa 4252 1,00 4252 0,05 %
Bnaroeect ﬁopnauoa Burtanos 4252 1,00 4252 0,05 %
Panoctun IO puites Borganos 4252 1,00 4252 0,05 %
Bacun Kupunos Knpog 438 1,00 438 0,01 %
Hukonuua Topoposa Cranyesa 349 1,00 349 0,00 %
Bacun Xpucrtos Hukonos 284 1,00 284 0,00 %
Hean CtosHor Tepauiicku 271 1,00 271 0,00 %
Anrenuna Muxosa Tepsuesa 238 1,00 238 0,00 %
Bnaaumup Tonopos HMiH40BCKH 167 1,00 167 0,00 %
Enenxa Credanora UyuypaHosa 159 1,00 159 0,00 %
I'eopru OrusiHoB MuUTOB 157 1,00 157 0,00 %
ﬁopnaﬂ Ilenes I'eoprues 152 1,00 152 0,00 %
O6mo xamuTan 8 503 000 1,00 8 503 000 100 %
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Besika ofvkHoBeHa akuus 1aBa npaeo Ha eauH riaac B O6moTo cxépanye Ha aKLMOHEPHTE, NpaBO Ha JMBUIEHT
W HA JMKBHJAUMOHeH 1an. TIpaBoTO HA JWBMJEHT M HA NMKBUIALMOHEH [l CE ONPEAE/s CLPA3MEPHO C
HOMMHAIIHaTa CTOWHOCT Ha akuuaATa. JIpy>kecTBOTO-Malika He € MpHAOOHBAIO H PEXBBPIANO cOOCTBEHN AKIHHI
kbM 31 ekemBpn 2024 1. u 31 sexemBpy 2023 T. i He mpuTexkasa Taknsa. ['pynara Mosxe fa H3KYMyBa obpatHo
CBOH aKLWH TIPH VCIIOBHA K pen, NpeABHICHH B 3aKOH.

OB ITPETJIE/]

»M3u Acer MennmrmuaT" AJ1 ( [lpy)ecTBoTO-MaliKa) € HeGanKkoBa GHHAHCOBA WHCTHTYL1A, ¢ (pOKyC B 06nacTTa
Ha MHWKPOKDEJMTHDPAHETO M W3MON3Ba Thprosckata mapka Msu Kpeaur. Jpy:kecTBOTO oTmycka Manku
Heobe3MneueHn KPaTKOCPOYHHM 3aeMH HA KJIMEHTH ¢ HHCKH WM CPelHM J0X0AH. J[pyXKecTBOTO OChLIECTBABA
CBOATa JIEHHOCT 4pe3 MMpoka AUCTPUOYTOPCKa Mpeka, KOATO CE CheTOM OT 61n30 200 otuca B cTpaHara.

KbMm 31 nexemspu 2024 r. o6uusT 6poii Ha cly)KNTeNNTE Ha TPY/10B JI0TOBOP Bb3/IM3a Ha 3 196 uoBeka.

Ipe3s rogurara npukmousaiia Ha 31 nekemBpu 2024., I'pynara peannsupa neuanGa B pasmep Ha 25 237 XUi.Js.
(2023 r.: 53 033 xun1.J1B.), KOATO € hOPMHpPaHA OCHOBHO OT IIPUXOIH OT JINXBH, TAKCH H HEYCTOMKH, KATO 1 JpyTH
TMPUXOJIH OT NEHHOCTTA KATO 3aCTPAXOBAHE, MAKETH C MEMIHHCKH YCIyrH W NPUXOAM MO MIIATEXHH YCITYIH.
I1pes roguuara npukmousaia na 31 nekemepu 2024 r. ocHoBHUTe pa3xoau Ha I'pymara ca CBbp3aHH ChC 3aryou
OT obe3lenka Ha (PMHAHCOBH aKTHBY — 63 923 xun.nesa (2023 r.: 43 308 xus.jiepa), pasxody 3a nepcoHana —
139 990 xun.nesa (2023 r.: 117 084 xun.nesa), pasxoau CBBLP3aHY ¢ AeifHOCTTa Ha I'pynara — 58 108 xun.nesa
(2023 r.: 53 198 xun.nesa).

KoM 31 nexemspu 2024 r. o610 aktuBuTe Ha ['pynarta ca 415 275 xun.nera (2023 r.: 340 551 xu/1.7eBa), OT THX
Mpe/loCTaBeHN MHKPOKPeAHTH Ha (usnyeckn nuua — 173 719 xummesa (2023 r.: 170 979 xun.icra),
NpeoCTaBEHH HHAMBUAYATHO 3HAUMMH KpeuTH — 162 482 xun.nesa (2023 r.: 124 372 xun.nesa), THproeekn u
Apyru B3emanus 42 377 xun.nesa (2023 r.: 17 650 xun.nesa).

Pazeumue, pesynmamu om deiinocmma u cvemosnnue na dpyscecmeomo npes 2024 2,

»M3u Acer Mennpimbat* AJl (M3u Kpeaut) e cpen Haii-ronemuTte KOMIAHHE B Buarapus 3a HeGaHKOBH
TMOTPEOUTENCKH KPEUTH, OTITyCKaHH B JI0Ma HA KJTHEHTHTE U ef[Ha OT Half-0bp30 pasBUBAIIATA CE B CBOS CETMEHT
B M3rouna Espona. U npes 2024 roguna M3u Kpegut nposixkasa Ja NpaBy YCIYTHTE CH BCE MO-I0CTBIHHA |
ynoou# 3a motpebutens. TIpeocTaBs napu HasaeM B LsaTa cTpaHa ¢ nomomita Ha Hag 2 000 kpeauTHw
koHcynTaHTa M Han 200 odmca, oGenyxpamyu noeede or 1 200 macenenu Mecta. OcBeH B KIOHOBETE Ha
»DBIrapckn MoK, 3aeMuTe ce NpearaT u OT BCe MoBedYe MapTHhopH Ha JIpykecTBOTO. KiMeHTHTe MMart
BB3MOXHOCT [1a KaHAMJATCTBAT 3a KPEAUT M3LANI0 Npe3 MHTEPHET CTPAHHLATA HITH MOOHITHOTO MPHIIOkKEHNE Ha
M3u Kpegur. INaprasopersoro ¢ Western Union, koeTo 3anouna npes 2019 roguna, no3sossisa MoJTy4aBaHeTo U
u3MNpallaHeTo Ha mapu OBP30 M NecHo J0/0T Besaka Touka Ha Espona. Ype3 eano oT mbluepHUTE [pysKecTBa —
~Qaiinensn bearapua® EOOJI, Msu Kpent npeiara Ha moTpeGUTeNHTe CH OCHTYpsBaHe HA rapaHT IpH
OTMyckaHe Ha KpeauTHTe. Cpemty ompejiesieHa Takca W yCJIOBHA, FapaHTHPAILOTO APY’KeCTBO Ce aHTAXHpa Ja
noracH 3aIbIDKEHHATa KBM KpeJnTHpaloTo JpysxkecTso. I1pes mecen tonu 2023 roguna M3u Kpeaur 3anouna
YCIEWHO NapTHROPCTBO ChC 3acTpaxoBarellHo ApysxecTso ,HMuctunkt® AJl, npeanaraliky Ha KIMEHTHTE cH
3aCTPaX0BATENICH IPOAYKT, KOUTO I'M 3al{MTaBA W MOANOMAra NPy HeMpeaBHICHH 00CTOATENCTBA, CBbP3AHH ChC
3/IpaBOCITIOBHOTO UM CBHCTOSTHHUE.

Ot crapra cu npein oBete oT 18 rojmau, rpynara Ha Msu Kpenut e oTiycHana 611630 5 M. Kkpenuta B EBpona.
3a mamunanara 2024 r. ca otnycHaTH 611130 428 MIH.JIB. Ha oTpebuteny (373 MITH.IB. npes 2023 r.) WK pBCT
¢ 14.74%. Cr6pannre cymu 3a neprosa ca 61130 619 mun.ns. (533 mians. npes 2023 r.) uan pwet ¢ 16.13%.
bBpyTHHST KpeauTen mopTdeiin Ha APykKecTBOTO KbM AekeMBpH 2024 rognHa e 282 MIH. 18, WiH pBeT ¢ 3.82%
CTIPAMO MpeIX0/IHATA TOHHA.



H3H ACET MEHHU/IKMBHT AT .
KOHCOJIUIVUPAH JIOKJIAJL 3A JIEMHOCTTA
3a rognnaTa, npukaouBama Ha 31 fexevmBpu 2024

KomnanusTa B CBOATA JIeHHOCT ONEpHpa Ha BUCOKO PA3BHT M KOHKYPEHTEH Nasap Ha (PMHAHCOBH YCITYTH, nopamgu
KOCTO € NOBIMSHA OT LEHOBH PHCK. YacT oT KoHkypeHTnTe Ha JIpy»KeCTBOTO ca 0aHKOBM M (pHHAHCOBH
VHCTATYLMH, UMALIH IOCTBIT JI0 EBTHH (JMHAHCOB PECYPC, OCHTYPSBAIIl HM MPEAUMCTBO HpH LeHooOpasyBaHeTo
Ha KOHKYPEHTHH MPOLYKTH.

['pynara ,Wsu Acer MennmxmbHT® AJl ynpaBissa pucka OT HEeM3IbIKABAHE OT CTpaHa Ha KIHEeHTHTE Ha
ABIDKUMATE CYMH 110 KPEAUTH M ABIDKAMHTE JIMXBH 4PE3 paspaboTeHH BLTPELIHH IMpaBHiia 3a yrpaBjieHue Ha
KpeauTHATa JelfHocT. B npasunara ca periaMeHTHPaHH H3MCKBAHHKSTA 32 OTITCKAHE Ha KPeOUuTH, KIacHpuKaius
HA PUCKOBHTE EKCITO3WIINK U (hopMHpaHe Ha NPOBU3NK 3a 3aryba oT obe3neHka.

C nen ynpaernenye Ha kpeauTHHs puck I'pynara e paspaboTHIIO CTPHKTHU NPOLEAYPU 33 AHANA3 U OLEHKA Ha
TNOTEHUNAIIHN KPEAUTONOTy aTe |, BKITIOYBAIM paspaboTeny CKOPHHT MPOLEAYPH U JeTalinna BepuduKalns Ha
npefocTaBenuTe AaHHn. M3u Kpeant uMa usrpagena edeKTHBHA CHCTEMA 3 CIIECHE HA NIALIAHUSTA, KAKTO U
aKTHBHH MCPKH 3a CbOMpaHe Ha B3eMaHHATAa. PHKOBOACTBOTO BHMMATEJIHO CNEAM eKCHO3MUIMATA CH KbM TO3H
PMCK HA BCEKH eTar OT KpeJIuTa.

Mo oTHOLIeHHe Ha MUKBHAFOCTTA ,, 31 AceT MeHHIKMBHT® AJ] 110 BcAKO BpeMe MOThpika JINKBHIAHH AKTHBH
(B TOBa YHCIO napn B Gpoii M N0 pa3MUIAmaTeTH! CMETKM) OCTATHYHH, 3a J1a 33I0BOJIST THPCEHETO HA 3a6MH 1
NIOKPUBAHETO HAa TeKymH maiganus. Toa ce Hanara mopaan ocoGenara gucTpubylMOHHA Mpexa Ha
HpyxectBoto — Han 200 permonamun oduca u Hag 2 000 KpeAMTHM KOHCYITAHTA, KOMTO € HeoGXOHMO
©KEAHEBHO 112 pasTioJiarar ¢ HAIIMYHHU CPEJICTBA, 33 /Ia MOTAT 1a OCHIICCTBAT e/IHA OT OCHOBHHTE CH LIe/H 3a OBP30
¥ JIeCHO 00CITy)XKBaHe H OTIyCKaHe Ha KPEIUT.

PbkoBosicTBOTO Ha I'pynata cu0moaBa TeKy o cle/iHuTe (pMHAHCOBHU I10KA3aTENIH:

Koeduuentu 2024 royjunHa 2023 roauna Paznnka
CroiiHocT CroiiHocT CTo#HocT %

Peutabuanocr

Ha cobcTBenuns kanuran 0.13 0.27 0.14 52.90%
Ha axtuBuTe 0.08 0.19 0.11 57.64%
Ha macuBuTe 0.21 0.61 0.40 65.56%
Ha mpuxoanTe oT npogaxou 0.09 0.22 0.12 58.02%
DHHAHCOBA ABTOHOMHOCT

(dHHAHCOBA ABTOHOMHOCT 0.63 0.70 -0.07 -10.07%
3a/TBKHANOCT 0.37 0.30 0.07 22.98%

CopaseninBa cTORHOCT Ha (pUHAHCOBHTE AKTHBH H MACHBH

Cripape/uIMBHTE CTOMHOCTH Ha KPEHTHTE U B3EMAHNSATA, KAKTO U 3a/bJDKEHUATA KBM TPETH JIUIIA, Ce ONpPEeCssT
Ype3 W3MoN3BaHe HAa MOJEN 3a TeKylla CTOMHOCT Ha 6a3aTa Ha JIOrOBOPEHM MapHyYHH MOTOLM, KATO ce B3eMa
NpeBu Ka4YeCTBOTO HA KPEeIOHTa, JIMKBHIHOCTTA W pasXxouTe; cpaeeinBaTa UM CTOWHOCT He ce pasin4agsa
CBLIECTBEHO OT HeTHaTa WM Oanancoma croiisoct. CrpaBeasMBHTE CTOWHOCTM Ha YCIOBHMTE TACHBH H
HEOTMEHUMUTE 3a/TbJXKEHHS 110 3aeMH CBOTBETCTBAT Ha TEXHHTE GanaHCOBN CTOHHOCTH.

3a ¢uHaHCOBH akTHBM M (MHAHCOBM MACHBH, KOHTO HMAT KPATKOCPOUEH Najiesk (Mo-Masko OT TpH Meceua) ce
npuema, ve OaJlaHcoBaTa CTOMHOCT e GIM3Ka [0 TAXHATA CIIpaBe/yINBa CTOMHOCT. ToBa JOMycKaHe ChINo Taka ce
TIpHJIara rno OTHOIIEHHE Ha JIeMO3NTH [0 [IOUCKBaHe 1 DE3CPOTHH CIIECTOBHH BIOTOBE.

MC®O 7 “®uHancosu nHcTpyMeHTH: OnoBecTsBaHe” H3HCKBA MOACHATEHUTE MPUIIOKEHNS KbM DHHAHCOBHS
OTHET Ja ChABPKAT HHPOPMAIMA 32 ONPENIeNAHETO Ha CHPABEIMBATA CTOMHOCT B ¢hoTBeTcTBHE ¢ MCDO 13
~OLeHsBaHe 10 cripaBe/yINBa CTOMHOCT HA (DMHAHCOBHTE aKTUBH M TACHBH, KOMTO HE Ca MpPEJCTABCHH 110
CMpaBe/lInBa CTOHHOCT B 0TUeTa 32 PUHAHCOBOTO cheToAnne. MCDO 13 geduunpa fiepapxus Ha TEXHUKHTE 32
OLIeHKd, B 3aBHCHMOCT OT TOBA JOKOJIKO BXOJALMTE JaHHW B MOJENUTEe MOTaT Aa 0LaaT HaOogaBaHt Wil He.
BxoanuTe nanuu, KOUTO MOTaT a GbAAT HAGITIOIABAHY BKITFOURAT TTa3apHA HHQOPMALS, MTOYIEHa OT BLHIIAN
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H3U ACET MEHUJUKMBHT A/l

KOHCOJIMIUPAH JIOKJIAJL 3A IEMHOCTTA

3a rogunaTa, npukIOUBama Ha 31 Aexemspu 2024

H3TOYHHIIA Ha HHCprMaU,HH; BXOJIHUTE JIAaHHHW, KOUTO He MoraT Ja 0baaT HabmroaBanl BKIKOYBAT AOMYCKaHHA

Y npeleHKn Ha JIpykecTBOTO.

Tesu nBa THna BXoAAMa HHpOpMATVA AeUHIPAT Clle/IHATA HiepapXus Ha OLEHKHTe Ha CTIpaBe/TMBATA CTOIHHOCT:
® HuBO 1 — KOTHPOBKHM OT aKTMBHM Ta3apy 3a UASHTHYHH DHHAHCOBH WHCTpyMeHTH. TOBa BKIKOYBA

JIACTBAHH KalWTaNOBHU U ABJITOBH HHCTPYMEHTH

* Huso 2 — BXOAALIM JaHHW PA3NMYHK OT JIAHHWTE HA HUBO |, KOWTO MOTAT Oa Gbaar Habmo1aBanm
JAMPEKTHO MJIM WHANPEKTHO (T.e. MOrar [a ObJaT U3BIIEHEHH OT Na3apHUTE LIEHN).

* HuBo 3 — BXOMSIIN JJaHHK, KOMTO He MoraT Ja Gbjar HaGmojaBanyu w/wiu Ga3upaHu Ha BBHIIHA
masapia nH(opmaius. B Tazu rpyna ca BKIOUEHH HHCTPYMEHTH, YUHUTO 3HATHTEITHN KOMITOHEHTH HE

Morar aa 6baat HabnroaaBaHH.

[Tocouenara ro-rope Hepapxus Ha METOMTE 32 OLIEHKA U3NCKBA M3MOI3RAHETO HA Na3apHa WH(OPMAIIHS BUHATH,
KOraTo € Bb3MOXKHO. [Ipy H3BBPIIBAHETO HA OleHKHTE [IpYIKECTBOTO B3EMA NpPE/IBHJL CHOTBETHHTE Bh3MOKHH 38

HabJII0/IeHHe Na3apHu 1IeHH B CIy4auTe, B KOUTO TOBA € Bh3MOIKHO.

Crpageanusa cTofiHocT HAa PUHAHCOBHTE HHCTPYMEHTH:

®UHAHCOBH AKTHBH
ITapH4HH cpeAcTBA U NAPHYHH EKBUBAJICHTH
IpenoctaBeHH MHKPOKPEOHUTH

IlpenocTaBeHn HHAMBUAYATTHO 3HAYMMH KPEAUTH

Jpyru akTHBU
Obmio pruHAHCOBN AKTHBH

MuUHAHCOBH NMACHBU
Tlonyuenu 3aemu
JIM3HHTOBM 3aTBIDKEHHS
THProBekH 3a1bIKEHAS

O06mo pHHAHCOBH MACHBH

Cuneanara tabnuia npegocrass MH(GOpMaLHs 32 QUHAHCOBHTE HHCTPYMEHTH, 3a KOHTO Ce M3MCKBA OTIOBECTABAHE
Ha cTIpaBe/iliuBa cToMHOCT B choTBeTcTRHE ¢ MCDO 7, pasnpeseneny cropes H3noa3BaHUTe OLEHBYHH METORN

KkbM 31 gexemepu 2024:

DHUHAHCOBH AKTHBH

TMapudHM cpeficTBa U NApUYHH EKBHBATIEHTH
IpemocTaBeHs MUKPOKpeANTH Ha hHU3MUECKH NHLA
IlpefiocTaneHH HHAMBHAYATHO 3HAYHMH KPEAHTH
Hpyru akTHRH

OHHAHCOBH NTACHBH
TTonyuenu 3aemu
JInzuHroBw 3aaBKEHHS
TeproBckH 3aXB/DKEHHAA

Criennara Tabnuia npejioctass MHGOpMaLs 33 PHHAHCOBATE HHCTPYMEHTH, 3@ KOUTO Ce H3MCKBA OTTOBECTHBAHE
Ha crpaBe[yinBa CTOHHOCT B choTBeTCTBHE ¢ MCDO 7, pasnpenencHu cnopes U3M0N3BaHUTe OLeHbYHH METOIH

KbM 31 gexemspn 2023;

Kvm 31 dexemepu 2024 2.

Kom 31 oexemapu 2023 2.

(kopuzupano)
Banancoea  Cnpaseonuea  Banancosa  Chpasediusa
CMOUHOCT cmouHocm cmottHocm cmolinocm
22 874 22 874 8701 8 701
173 719 173 719 170 979 170 979
162 482 162 482 124 372 124 372
42 377 42377 17 650 17 650
401 452 401 452 321 702 321702
105 895 105 895 50 845 50 845
8352 8 352 11 821 11 821
19 684 19 684 12 387 12 387
133 931 133 931 75 053 75053

Hueo | Huego 2 Huso 3 Obuyo
22 874 - - 22 874
- - 173 719 173719
- » 162 482 162 482
- - 42 377 42 377
- - 105 895 105 895
- - 8 352 8 352
- - 19 684 19 684



W31 ACET MEHHUJUKMBHT Al
KOHCOJIMAHUPAH JIOKJIAJI 3A JIEKHOCTTA
3a rogunaTa, NpuKIYBamA Ha 31 gexemepu 2024

Hueo 1 Huso 2 Huso 3 Obuwo
(DHUHAHCOBH aKTHBH
TTapwasau cpencTBa U MapUYHH €KBHBAIEHTH 8§ 701 - - 8 701
ITpenocrapen MHKPOKpEIHTH HA QU3AYECKH THLA - . 170 979 170 979
TpenocraBeHH MHAMBHIYATHO 3HAYHMHM KPEIHTH - - 124 372 124 372
Hpyru akTHBA - - 17 650 17 650
DUHAHCOBM NACHBH
Tlonyuenu zaemu - - 50 845 50 845
JIM3MHIOBHM 3a1bIKEHUS - - 11 821 11821
Toproeeky 3anbmKeHNs - - 12 387 12 387

YI'lpﬂB.T]eHHC Ha KanyuTaJjaa

L[errme Ha Hp)’H{QCTBOTO BBB BpPb3Ka C YNpaBIEHHE Ha KalmuTala € Ja C€ NMoJIbpiKa CHJIHA KalluTalloBa 6':13&,
KOATO [ia OCUT'YpH cIocobHOCTTA Ha prna’ra Ha MpOOLJLKH da ChUIECTBYBaA KaTo JelcTraro MpearnpuaTHE 1 J1a
C€ OCHUTYPAT YCIIOBUA 38 Pa3sBUTHE, Tlpe?. NepHoja He € UMaJlo [IpOMEHH B [IOAX04A HA YIIPpABJICHHUE Ha KanuTana.

KoedumeRTsT Ha 3aimKHAIOCT (ChOTHOMEHHETO MEXKJIY HETEH IBJINOB M 00LI0 KanuTan) KeM 31 JeKeMBpH
2024 n 31 gexemBpu 2023 e KakTo clleBa:

31 nexemspn 2024 31 gexemspu 2023

O6mI0 ABATOB KamuTAN 155 655 103 798
Hawmarnen c: [lapuanu cpeficTBa ¥ mapHIHKA eKBUBAIEHTH (22 874) (8701)
HeTen qunros kamuran 132 781 95 097
ColcTRreH KamuTan 259 620 236 753
O01mo KAMUTAJ 392 401 331 850
KoedHuueHT HA 3240 BKHAIOCT 0.34 0.29

OcHOBHHTE PHCKOBE, [IPE1l KOHTO € U3IIpaBeHa prnaTa Ca Ma3apeH M ONEPaTHBEH PHCK.

e [lazapen puck
I'pynara e W3/0)keHa HA TasapeH pUCK, KOHTO MpeAcTaBisABa BepoOATHOCTTA CHpaBeyTHBaTa CTOWHOCT WJIH
Napu4yHATE NOTOLH, CBBP3aHH C Cl]l»lHaHCDBHTe MHCTPYMEHTH [a Bapupar nopajau npoMeHu B MnasapHUTE LEHH.
ITazapHuTE PUCKOBE IIPOM3THIAT OCHOBHO OT MO3ULMH B JIMXBEHH, BATYTHH U KAalNUTAOBH TIPOAYKTH, KOUTO ca
H3JIOYKEHH Ha OGU.IH H CTIBL[HEDH‘-IHH NnasapHH JIBUKEHNA W ITPOMEHH B DABHHUILETO HA JHHAMHKATA Ha Ma3apHATE
Kypcose wiM uenH. [Topamy crneuudukara Ha pUHAHCOBUTE MHCTPYMEHTH Ha ['pynaTta, CBLIIOTO € M3NOKEHO
NPEUMYILIECTBEHO Ha JIMXBEH PUCK.

v" Jluxsen puck
JINXBEHHST PUCK, CBBP3aH C NAPHYHUTE MOTOLH, MOXKE J1a ¢e MPOSIBH [IPH MPOMEHH B NA3aPHHUTE JIINXBEHH HUBA,
BIMSELIM BBPXY ObAELI MapUYHU MOTOLM OT PUHAHCOBH MHCTPYMEHTH. Bb3MOKeH JIMXBEH PHCK, CBBP3aH Cbe
CIIpaBe/UINBaTa CTOMHOCT, € TO3H IPH NPOMSHA CTOHHOCTTA Ha JajieH (JUHAHCOB MHCTPYMEHT N0paan N3MEHEHHE
B MTa3apHUTE JIMXBEHHU MPOLIEHTH.

I"pynaTa e M3105K€HA W HA [BaTa PHCKAa — CBBP3aH ChC CTIpaBe/THBA CTOMHOCT M CBBP3aH C TMAPUIHMUS TIOTOK.
Jlnxeenure MapKOBE MOI'aT a Ce yBEJIHYaT B PE3YIITAT HA TE3H MPOMEHH, KOETO OT CBOA CTpaHa ou OTpaHuHKuIIo
eBeHTyallHuTe 3aryou 3a I'pynara, HOpoJeHH OT MPOMEHHUTE Ha Ma3apHHUTE JIMXBEHU MPOLEHTH. ThProBekuTe U
JpYTH B3eMaHns / 3aIbIDKEHAs He ca JIMXBOHOCHH.

v" BanyTeH puck
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W31 ACET MEHH/UKMBHT AL .
KOHCOJIMJIMPAH JOKJIAT 3A IEMHOCTTA
3a roguHaTa, npukI0YBamA Ha 31 AekemBpu 2024

KonebannsaTa BbB BalyTHITE KYPCOBE OKa3BaT BIMAHHE BBPXY (PMHAHCOBOTO CHCTOSIHUE M MAPUYHNUTE MOTOLH
Ha I'pynara. B pesynrar Ha BanyTHus Gopa, ObarapckuAT ee € pUKCHPaH KbM eBPOTO NpH CbOTHOLIEHWE Ha
TieBa cripamo eBpo ot 1.95583/EUR, koeto 03HauaBa, ye mO3MINK B Tasy BaJlyTa HE BOLSAT JI0 ChLUECTBEH BAyTeH
PHCK, OCBEH aKO CBOTHOIIEHHETO He 6b1e MpoMeHeHo B Gbelie.

¢  OmepaTuBeH puck

OI’IEP&THBEH PHCK € PHCKBT OT 3ary6u nopajHu OTKa3 Ha CHCTEMH, YOBElUKH FpeITKH, M3MaMH WJIH BBbHILUHHW
ceOutis. Korato WsrpaieHuTe KOHTPONHM CHCTeMH M HeHHOCTH He NpENOTBPATAT MoA0OHN CHOHTHS,
OTCPaTHBHATE PHCKOBE MOraT J1a HABPEJIAT HA PeNyTauusTa, J1a HMaT TIPABHH WM PeryIaTopHi TOCHeCTRIs
WK @ J0BefiaT 40 (uHaHcoBn 3ary6u 3a I'pynata. I'pynara He ouaksa j1a CNMMUHUPA BCHYKH OMepaTHBHH
PHCKOBE, HO Ce CTpeMi 12 YMPaBiABa Te31 PUCKOBE UPe3 H3rpak/iaHe Ha 106pa KOHTPONHa cpefia, KaKTo M upe3
MOHHMTOPHHI M yNIpaBIIEHHUE Ha NMOTEHI[HAIHUTE PUCKOBE. MepKuTe 33 KOHTPOJT BIIIOTRAT eteKTHBHO pasjensHe
Ha 3a/bIUKCHUATA, Je(uHUpaHe Ha mNpaBa 3a JOCTBI, OTOPU3AINS HA TPAHIAKLMHTE, H ChITIacyBaHe Ha
HH)OPMALWATA OT PAsITMYHH MITOMHHUIM, OGYUeHHe 1 OLEHKA HA NIepcoHaNa i ApYTH BHIOBE KOHTPOJI,

['pynara ce Bb3M0/3Ba OT BCHUKM HOBU NOJXO/IH, FPAHHYEIIM C M3KYCTBO, KOHTO JOMPHHACAT 32 OTIUMU3HPaHE
Ha DanaHca criopesi GusHec uennTe. UHBeCTHpa BBR BOACLL KATO 3HAHUA H Pe3yNTaTHOCT EKHUIT OT aHATN3aTOPH
Ha ronemy jannu (data scientists). MMa uskmountesnn codrryeprn pa3pabOTKM MO OTHOIUEHHME OLIEHKATAa H
MOHHTOPHPAHETO HA PHUCKA.

Jlpyr MpHOPHTET e CBBP3aH C BE3MOKHOCTTA Jla CE OTFOBOPH Ha BCE TIO-B3NCKATENHATA 3aKOHOJATeNHa paMKa
KbM TIPOLECH, KACACIIH MPAHETO Ha MApH, KIHEHTCKA HASHTH(HKALHS, ChbXPAHEHHE U ONa3BaHe Ha KITHEHTCKU
Aanny 1 ap. B tasu nocoka Ha rpynoso uuso (M®I™) GsXa HanpaBeHH HHBECTHIMM B TEXHONOIMUEH napTHROP U
B YHHKAJIHO 33 nlasapa HH LAIOCTHO PellieHHe, KOeTO Beye ce N0JI3Ba Ha pa3iiyHu nasapy Ha ['pynara. Peliennero
OCHTYpsiBa HAlBJIHO AWTHTATHO IThJIHA ChEMECTHMOCT Ha OTOOPAMHTA — NPOBEPKH BHB BCHYKH CAHKIMOHHH
CIHCDHIH, HETAaTHBHA MEAWS, CTIELHATEH CKOPHHT, KOHTO € NepcoHaTH3NpaH 3a Beeku npoyykT. Tasu nnardopma
OCHIypsiBa M MOHUTODHHI Ha TpaHsakiunte. Paspabotenn ca ynwkanuu 3a Bwirapus npouecy 3a abiboka
HACHTHGUKALMA 1 HASHTH(UKALMA HA KIHEHTHTe. OGyuenusta o KHGYPCHIYPHOCT ca 4acT OT OHGOPIUHT
Tpolieca Ha BCEKH CILyKUTeJT, HapaBHo ¢ o6y4ennero o GDPR u AML, kato HoBH 1 HOBH dopMHT Ha obyueHue
110 TEMHTE Ce BBBEKIAT PEryIAPHO B OPraHH3aLHATA M Ce IPEMHHABAT Ha BCSKO €HO (PMPMEHO HHUBO.

HMorosopu o 41.2406 ot Thproeekusi 3aK0H, CKIIOYEHH npes rogHHaTAa

Unerosete Ha ChBeTa HA JUPEKTOPHTE WITH CBBP3AHM C TSX JIMLA HE €A CKIOYBAIHI npe3 2024 r. goroBopu ¢
»H31 AceT MennmxmbaT AJl, KOMTO M3M3aT M3BBH 06HUUANHATA NeHHOCT Ha JpyecTBOTO MIIN CHLIECTBEHO
Ce OTKJIOHABAT OT Ma3apHUTE YCIIOBUS.

Hndopmanns 3a npugobusane Ha cofeTBeHM aKLMH, H3MCKBAHA IO peaa Ha wi. 187a or
Twproeekus 3aKoH

['pynara He e npuo6HBaIo 1 He NpUTE)ARA COGCTBEHH AKLIUH,

JleficTBusTA B 006,1aCTTa HA HAYYHOH3C/IL0BATE/ICKATA H pa3BoiinaTa geHHOCT
HpysxecTBoTO-Malika M bLIepHHTE ApysKkecTBa B Ipynata Ha ,M3u AceT MeHHDKMbHT AJl He ca u3BBLpIIBAIH
AcHCTBHUs B TasH Hacoka npes 2024 r.

Hanwuue na xioHOBe HA NpeAnpHATHETO

KsM 31 nexemspn 2024 r. [lpyskecTBoTO-Malika HAMA KioHOBe. EjiHO OT OBLIEPHUTE Apy»KecTBa B [pynara Ha
#HM3m Acer MenumkMeHT AJl, a umenHo Hsm TleliMBHT Copeucuz EOOJ] ocwiuecTBsiBa meifHOCT Ha
TepuTopusta Ha [lonmma nocpencteom kioH, peructupan B [Tonma.



U3U ACET MEHHJDKMBHT Al
KOHCOJIUTUPAH JIOKJTAJT 3A IEMHOCTTA
3a rogunara, npuxmoyBama Ha 31 gexemspu 2024

Yl'lpaBJ'leH‘l‘!E HA HOBCLIKHSI KAIIHTAaJ

Exvn ot ocHoBHuTE npropuTeTH Ha 'pynarta e HeNpeKbCHATOTO YCHBBPIIILECTRAHE, o0ydeHHe U pa3sBHTHE Ha
ciyxureute. [Tocokute, B kouto paboTum ca:

¢ [loBuIllaBaHe Ha TEXHUYECKUTE YMEHUS 1
¢ VYcnenrHoTo chilaaHe, yNpaBlieHHe H yYacTBHeE B €KMITHA padoTa

loguumaute Gfomketn Ha ['pynarta BKmOUBAT 3a1bIKUTENHO (MHAHCHpAHE 3a PA3BUTHE HA TEXHHYECKUTE H
MEKHWTE YMEHHA Ha BCHYKH CIIYKHTEC/IH Ha BCAKO HHUBO B OpraHusa;usTa. IlocTosnHo ce Haarpaxaa cbe
ChIBPXKaHNE BhTPEIHATA 00Y4HTEIHA CUCTEMA, 3 [1a OTTOBOAPS Ha CTIELIMHYHITE W HAPACTBALLM HYK/IH, KAKTO
33 BBTPELIHH OOYYEHHS HAa PasTUYHHM TEMM KaTo KHOECHTYpHOCT M 00paboTka Ha NMYHM JaHHW, Taka W 3a
npuIoOHBaHETO Ha HORM 3HAHHS H YMEHUS H HAATPaKIaHETO Ha ChIIECTBYBAIlH TAKHBA.

JonbIHNTENHO X0paTa HMaT IOCTBIT JIO PasiMYHH OHIIAIH 00y YHTENHI PEcypeH.

OTrosopHocT KbM 0611ECTBOTO

I'pynara cb3asa ycroluusn GH3HEC MOJIC/IM, M3110/I3BAHKH TPYMOBHTE PECYPCH (HOBELIKH, TEXXHOJNOIMYECKH,
(bMHAHCOBM ¥ BpeMEBH) erKkacHO M eeKTUBHO, 3a Ja MPOMOTHPA YCToiumBa GU3HEC Cpeja BETPE M U3BLH
rpymnara.

OcHoBHaTa MUCHS, L1e] ¥ IefHOCT Ha 'pymaTa — Jja npe/ocTaBy Bh3MOXKHOCT 38 (JMHAHCOBO BKIIIOUBAHE HA BCEKH
0e3 oryie/1 HA MOMEHTHOTO MM COLMANIHO M (HHHAHCOBO CHLCTOSHHUE, BIIHsE TIPEKO HA PA3BUTHETO HA OGLIHOCTHTE
M MKOHOMUKHTE HE CaMO Ha MECTHO, HO M Ha HAlIHOHAJTHO HUBO.

Paborara Ha l"pynaTa BIIMSE U HA XKUBOTA W OWM3Heca Ha HalTuTe KITHEHTH,

Pernonannute nogpaszenenya Ha ['pynara, KakTto M LEHTPann3upaHHUTE CTPYKTYPH, NEPHOJANYHO Y4acTBaT B
MpoekTH 3a noao0psBaHe Ha rpajckaTa cpela, BKJI. CBbC cpeacTBa Ha I'pymata M C JIMYHM CpeacTsa M
100pOBOTIECKH TPY I Ha CITyKHUTEITHTE.

3a 712 ce HyBCTBAT CHYXHUTEIMTE MOJIE3HN U YAOBIETBOPEHH, € HeOOXOMMMO HE NMPOCTO Jla WM TIpeiiarame
MHTEpeCHa M JI0X0JI0OHOCHA paboTa, BHCOK COLMANIEH CTATYC M XapMOHUYHH OTHOLIEHHUS B CEMENCTBOTO, HO ¥ J1a
MMaT Bb3MOJKHOCTTA Jla BLPHAT KbM OOLLECTBOTO MOHE MAJKO OT MONYYEHOTO 4Ype3 GlaroTBOPUTEIHOCT WIIN
nobposonen Tpyd. ToBa e Hepas/ienHa 4acT OT 00LaTa MOAUTHKA HA ['pynaTa, KOeTo JOMBIHUTENHO TTOBHIIABA
AHTAKUPOAHOCTTA U BIBXHOBEHHETO HM.

Ha rpynoBo HHBO € paspaGoTeH KaneHJap ¢ BBTPEIUHM AKTHBHOCTH, HACOYEHM KBLM OlarochcTOSHWETO Ha
CIIy)KUTENNTE U KbM Pa3BUTHETO Ha MECTHHTEe OOLIHOCTH, ONMa3BaHETO HA OKOJHATA Cpejla W NOJKpenaTa Ha
YA3BUMHU IPYIIN.

Kanengap 2025

Snyapu — Mecel] Ho YeBeUHOCTTa: POKYC BLPXY J0OPOBOIUECTBOTO, KATO AKT, B3AMMOOTHOIIEHHSATA C KOJIETHTE,
KJIHEHTCKOTO obciykBane, eTHYHOTO (pMHAHCHpAHE.

Mapt — Mecell Ha OBTaCTABAHETO HA XEHHTE: (POKYC BEPXY KApPMEpPHO Pa3BUTHE, XapMOHWA Mexay paboTa
JIYEH XHBOT, MIOJKPEIa Ha MI0CTPaJaiy OT HacH/IMe ¢ JOOPOBONeH TPYI M MaTepHaliHa TIOMOIIL.

Anpun — Mecell Ha 3emsTa ¢ Jokyc BbpPXY OMa3BaHETO Ha OKOJIHATA CPEJia.
Maii — Mecell Ha HOBaTOPCTBOTO ¢ POKYC BbPXY MHOBHPAHETO Ha MPOJIYKTH, YCIyrd 1 GH3HEC NOLECH.
tOnm — Mecery Ha Jlenara B rpynara ¢ OKyc BbpPXY TAXHOTO JIMUHOCTHO M3PACTBAHE.

FOnu-aBrycT — Mecell Ha OTTOBOPHOCTTA ¢ (JOKYC BBPXY Pa3sBHTHETO HA MECTHUTE OLIHOCTH ¥ TIPUTIO3HATHTE OT
rpynara Kayss (IeTcko 3JpaBeona3eaHe, CrOPT, MOJKpelia Ha YsI3BUMH IPErn).

HoemBpn — Mecel] Ha MBKKOTO 31paBe ¢ (OKyC BBPXY (DM3MMECKOTO M NCHXHYECKOTO 37paBe B rpyrnara,
NOJKpena U B3aMOIIOMOLI, KapHepHO ¥ IMIHOCTHO M3pacTBaHe.
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W31 ACET MEHH/IDXMBHT AJT .
KOHCOJIMIWPAH NOKJIA/L 3A AEMHOCTTA
3a rogunaTa, npukouBama Ha 31 gexemepu 2024

OTroBopHo ynpas.ieHHe

Or roauuu I'pynara ,\U3n Acetr MennmkmbHT* AJl Kato wact or M®T rpajy ynpasjieHckata ci CTYKTYpa c
doxyc BBpXy ycroitumpocTTa. I'pynara CTPUKTHO CjlefBa LEHHOCTATE CH W TPUHLMINTE Ha OTrOBOPHO
NIOBEACHHE C KITHEHTHTE, CITYKHTENNTE, ChTPYAHHLMTE U MAPTHROPUTE CH.

B I'pynara ce ch0ion1aBa eanHeH eTHYEH KOZEKC, HMa paboTeliy NOIMTHKN 33 CHTHANIM3MPAHE HA HEePeHOCTH,
pa3paboTBa ce kaTeropuyHa MOJNNTHKA 34 JTHIICA HA IMCKPUMHHALMS, BKIIIOYUTEIHO NPH 3amiamaHneTo, Ha Gasa
T0J1, CEKCYATTHOCT, €THOC W MPOH3XO.

B I'pynara pgeficTBa eTHueH KOAEKC ¢ MOJMTHKA 3a CHFHAJTW3WpAHe TPH HAPYLIEHMs M TIPOTHBOEHCTBUE Ha
KOpYMLHs,

Co3zagar ce ycnoBus B I'pynarta, KBIETO:
® X0OpaTa ca HaeMaHM M TIOBUILIABAHHM 32 TeXHHTE 3aclyr# (pe3ynTaTu v pod)ecnoHaneH ornmT);

® CBIUECTBYBAT BH3MOKHOCTH 3a pa3sBHTHE W KBAETO € NOCTHIHAT Gaanc Meky paboTHOTO BpeMe U
THYHHAS KHUBOT,;

® Ce [I€HH paﬁoTaTa B €KHIl B paMKWATC HA OTASIHHTE OH3Hec 3BEHA4,
® XOpata UMaT Bb3MOKHOCT Jla pa3BHsIT IMBJIHUA CH MOTEHLINAT,

® crasBaHe KOHKYPEHTHY CTAHAAPTH 110 OTHOLIEHHE Ha Bb3HATPAKIAEHHUATA, B CHOTBETCTBHE ¢ OM3HEC
cTpateruure, Gunocodusara u eHHocTHTe Ha I'pynara;

® ce moompssa obpaTHaTa BPb3Ka BbB BCAKA [EHHOCT M Ha BCAKO paboTHO MsAcTO. ThPCCAT ce U ce
NpUeMaT CTaHOBHIIA M MHEHHMA OT CIYKHTENHTE, KaTo y4YacTBaT aKTMBHO M B pELIABAHE Ha
npobnemuTe B ['pynara;

e PLKOBOAMTENHTE PasBHBAT JTHAEPCKHTE CH KA4eCTRa;

L] Hacapqasa'r CE CITYKHTENIHUTE na 6’bjlaT NPOaKTHBHA H Ia CE CIIPABAT C [NPOMEHUTE KOHCTPYKTHBHO,
KaTo I'd MpeABHIKIAT, KOraToO TOBA € BL3MOKHO,

L] XOPETE. Ca CTUMYTTHPaHH NMpOaKTHBHO Ja YIIpaBIdBaT PHCKOBETE B TEXHHTE CiKEJAHEBHH 3a4auH.

Exosiorusi 1 onazeaHe Ha 0KOJIHATA cpeaa

PokoBoacTBoTo Ha I'pynara ,M3u Acer MeHWmMKMBHT® AJl oOpblla BHHMaHME Ha pasyMHHs HauMH Ha
ynoTpebaBaHe Ha pecypcH ¢ IeNT ONTHMU3MpPaHe Ha Pa3XoIUTe U Olfa3BaHE HA OKOJIHATA Cpejid. AKIEHTH:

e Pasnenno cwOupane Ha OTHaAbIKTE B OQHCHTE;

e Pasnenno cebupane u peumnkinpaHe Ha DaTepun 1 aMOpTH3MpaHa 0(UC U ApYra TEXHHKA;

e (CvOupane n npejaraHe Ha MJIACTMACOBH Kanauku;

L Hawmanssane Ha XapTHeHaTa JOKYMCHTAaUHWA,

L l_[o,n,i(pcna Ha pa3s/in4HH HHUUHATHBH 3a ONna3BaHC Ha OKOJIHATa cpe/la Ha MCCTHO M HallHOHAITHO HHBO!

e HamansBane Ha nos3BaHata eHeprus — W3KNIOYBaHe Ha pabOTHA TEXHHKA, MECTEIMBO TON3RAHE HA

KIIHMATHLH 1 OCBETHTE/HA TEXHHKA;
e JIupekTHO NpeYnCTBAHE HA BOJATA 3a TIHEHE;
e Hamansgane Ha M3I0/I3BAHNITE BOAHM PECYPCH C M3MTON3BAHETO HA CHBPEMEHHH TEXHUKHL.

Basxun (‘.'l:ﬁHTﬂ'ﬂ, HACTBHIHIIH CJIe] Kpas HAa OTYETHHH MepHOI

3a rlepno;la ClIEd OaTtaTa Ha oT4eTa rpynaTa HE € YCTaHOBHNO 3HaA4YHMMH HIIH KOpHTHpallil C'bﬁHTHSI., KOHUTO Ca
CBbp3aHM C JAEHHOCTTA My U KOMTO cnieaBa jga ObAaT OTAENHO OMOBECTEHW MM Ja HamaraT NpOMEHH B
Kouconumupanus gunancos ot4eT kbM 31 gexemspm 2024 1.

Ha 17.03.2025 r. W31 Acet MeHMIDKMBHT A /] ckTFoYBa T0TOBOp 3a MIpHI0OHBAHE Ha KOHTPOJIHO yuacTHe B M3n
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U3U ACET MEHUJ[KMBHT A/ .
KOHCOJIMJAUPAH JIOKJTAJT 3A JEMHOCTTA
3a roaunara, npuKi0uBama Ha 31 gexemepu 2024

.

AceT MeHHIKMBHT [1.0.0., XBpBaThs. PHKOBOJICTROTO OYaKBa caeNkata aa Gbje (unanninpana B pamMkute Ha
kanenaapuata 2025 r. u aeiinocTra Ha TepuTopuATa Ha P. XnpBatcka 1a ce pasimmpu.

Ha 08.05.2025 r. mo maprnaara Ha apy»ecTBOTO B THproBekisl PeruCTBP € BIIMcaHa NPOMAHA B CHCTABA Ha
CuBera Ha upekTopuTe.

IIpexasusnano passutue na I'pynara 3a 2025 u NepCrneKTHBH

KOpekTHOTO OTHOWIEHHE W CHIYpHOCTTA, AMCKPETHOCTT, Gbp3nHaTa | YA06CTBOTO, KOMTO ocurypsiea M3m
Kpenut Ha cBoWTe KnMeHTH, ca BOAELUMTe NPUUUHK n0TpeGUTENNTE 1A npepnoyurar 3aecmute Ha Komnanusra.

Ipoansikasame a crejBaMe cTpaternsita 3a pa3umupsBae Ha HOBY nasapu B EBporia, kbieTo yenyrure, KOUTO
fpelocTaBaMe, ca o0pe MO3HATH M TBPCEHH OT NoTpeduTennTe. AMOGHIANTE HI ca Jia ce YTBEPIUM KaTo eiHH
OT JINACPUTE B HALLHS CEKTOP B PErHOHA B ABLITOCPOUEH riaH. CTpareruata HA NpeaBhkIa U pasinpsBaHe Ha
HOBH Na3apy u3BsH EBpona.

OTrosopHoCTH HA PLKOBOJACTBOTO

PukoBomctBoTo Ha I'pynata ,M3um Acer MeHMKMBHT AJl e wsrorsuno Konconunupan ¢unancor oruer 3a
2024 romuHa, ko#TO MaBa BApHA M UECTHA TIPEICTABa 32 ChCTOSHMETO Ha ['pynata xbM Kpas Ha rojMHaTa ®
HETOBHTE CHETOBOJAHM pe3ynTaTH. KOHCONMIMPAHMAT (MHAHCOB OTYET CE W3FOTBA B CHOTBETCTBHE C
MexnyHapogHUTe cTaH apTH 3a (UHAHCOBA OTYETHOCT (MCQO).

PBKOBOACTBOTO MOTBBpXK/(aBa, ue I'pymata ,MU3nm AceT MeHHIKMBHT® AJl €& npunarajio nociaenoBaATENHO
AfIckBaTHa CYETORO/HA TOJIMTHKA M b€ TIPH M3rOTBSHETO Ha KOHCONMMAMpPAHWTE (DHHAHCOBH OTYETH KbM 31
AickemBpH 2024 1. e criaseH MPUHUMITLT Ha TIPEANA3MBOCTTa MPH OLEHKATA Ha aKTHBHTE, MACHBHTE, NPHUXOINTE
U pasxojIuTe.

PrkoBoacTBoTo Ha ['pynara ,,M3n Acer MeHMHKMBHTS A/l cBINO Taka MOTBBPXKABA, He Ce € TPHABPKAI0 KbM
AeHCTBAIMTE CYETOBOAHM CTAHJAPTH, KaTO KOHCONMAMPAHATe (DHHAHCOBY OTYETH Ca M3TOTBEHM Ha TIpUHIIMITA
Ha JIeCTBALIOTO NPEATIPHSTHE.

PskoBosicTROTO Ha I'pynarta ,,U3n Acetr MenmmpxMbHT Al OTTOBOPHO 3a KOPEKTHOTO BOJIEHE HA CYETOBOJHHTE
PErucTpH, 3a Uenecho0pasHoTO yNpaBlIeHne Ha aKTHBUTE M 3a NpeANpHEeMaHeTo Ha HeoOXOMHMUTE MEpKH 3a
H304rBaHETO M OTKPHBAHETO Ha €BEHTYalHH 3J10yTIOTPEOH U APYTH HEPEHOCTH.

l"amui Togopos
M3n. qupextop

HJara: 29.09.2025 r.
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H3U ACET MEHHJKMBHT AJ]
KOHCOJIM/TMPAHA HEOMHAHCOBA JIEKJIAPALIMS
3a rogunara, npukaouBama Ha 31 fexemspu 2024

KOHCOJIMIHPAHA HE®CPHHAHCOBA JIEKJIAPALIMS HA ,,U3H ACET MEHHUJIKMBHT* AJl 3A
2024 r.

Hacrosmara koHconmuaupana He)UHAHCOBA IeKIapalus € H3TOTBeHa B ChOTBETCTBHE B M3MCKBAHMATA HA W, 41
1 41, 48 0T 3aK0Ha 32 CYETOBOJICTBOTO W € Hepas/e/iHa YacT oT o MIIHMA JoKTax 3a AeiHocTTa.

1. buznec Mopea

»H31 Acer MennmxmbaT® AJl € akiHOHepHO APYXKeCTBO, yupeleHo Ha § pexemspu 2005 . M M3BBPIIBALIO
AeitHocT B bbnrapus. Cenanwinero u ajpeca Ha ynpaejiesue Ha I'pynara ca: 6ym. ,,Jbxasaxapnan Hepy” No 28,
Codus, Brarapus. OcHoBHata JeitHocT Ha ['pynata B choTBeTcTBHE Che 3akoHa Ha KpeauTuute MHCTHTY LY €
OTIyCKaHe Ha 3aeMW ChC CPE/ICTBA, KOMTO He ca HabpaHu upe3 MyOIMTHO MPUBIMYAHE HA BIOTOBE WK APYIH
Bb3CTAHOBHMH CPEJCTBA.

KbM J1ata Ha U3roTBAHETO Ha HACTOSIUMA KOHCONMMINpaH (uHaHcor otuer, I'pynarta ce ynpasnsea ot CLBeT Ha
HupekTopuTe B CbCTaB OT 5 Y1 W CE NPe/CTaB/IsABa OT ABAMA H3IILIHHTEIHHA JUPEKTOPH.

2. PUpMeHH MOJTHTHKH

Exonornyna noJuTHKa
M3n Acer MenumxmbHT AJl 1 [IbliepHATE My JpY)KECTBA He NPOM3BEXK]A NPOLYKT M HE H3BBPIUBA AcitHOCT
CEBP3aHa ChC 3aMBPCIBAHETO Ha OKOJTHATA CPE/ia M BOJUTE.

Couua/iHa NoJIHTHKA

3a PokoBoacTBoTO Ha ,M3u Acer MeHumxMmbHT AJl e OT rofsMo 3HaueHWe HaeTHs repcoHan faa Obie
YJOBIETBOPEH OT CBOS TPYA M JIa Ce YyBCTBA ChIIPUYACTEH ¢ NpodiieMuTe 1 NoCTIKeHUsITa Ha [ pynara, ['pynata
CHHTa, 4e COLHATHATE MPUI0OMBKM 32 MEPCOHANA €A BAKHA NPEAIIOCTABKA 33 HMKOHOMHTECKOTO Pa3BUTHE Ha
I'pynara u kaapoBoTo obesneueHye ¢ BHCOKO KBATHGHLUMPAH TTepCoHall.

IToMTHKA 110 OTHOWIEHHE HA CIYKHTETHTE

HBWKenn OT cepHo3HMs HEJAOCTHr Ha KBaniMuMIpaHa padoTHaTa peka W OT AMHAMHKATA Ha mMa3apHaTa
obcraHoBka, PLKOBONCTBOTO Ha I'pymarta e (okycHpaHo BBPXY MojiaraHe Ha IOCTOAHHA TPUAKa C 1LeJl BCEKH
CIy’KHTEN Jla Ce YyBCTBA YJOBIETBOPEH OT IMpPEeJOCTABEHUTE YCMOBHS HAa TPYd M OT MNpeJOCTABEHHTE
Bh3MOJKHOCTH 32 JINYHO M npoedecronanto passntie. OCHOBHHTE 3ajiaun rpeil PhKOBOACTBOTO ca CleHUTe:

e PaBHONOCTABEHOCT W 33YHTAHE HA YOBELIKHTE 1npasa

PxoBosicTBoTO Ha ['pymata cTpukTHO criazBa KoHCTHTYIMATa M 3akoHKTe Ha Peny6inka Beiarapus v B yacTHOCT
BCHYKH JIPYTM HOPMATHBHM aKTOBE, Kacaelly TPYJOBO-IIPABHUTE OTHolIeHUA. ViMa paBHOMOCTaBeHOCT mpu
HaemaHe Ha paboTa, KaTo He ce JOMycKka JMCKPUMHHaIWs, OCHOBAHA Ha M0JI, paca, HApOJHOCT, eTHHYECKa
TIPHHAITERHOCT, TPaXKJAHCTBO, PEJIMTHS, MOJIUTHYECKA IPHHAMJISKHOCT, YBPEXKIaHHs 1 BB3pacT.

e 3apage u GesonmacHoCT Ha TPyAa

PrroBogcTBOTO Ha I'pynaTa olieHsBa BaKHOCTTA OT OCHTYPABaHe Ha JOTTBLIHHTETHH NPHI0GHBKY B cepaTa Ha
3[PaBHOTO OCHIYypsiBAHE, KATO KJIKOHOB MHCTPYMEHT 3a MOTHBALIMA M 3a0bPKaHe U MOCPEICTBOM JOrOBOP CHC
3[PaBHOOCUIYPHTENIHA KOMIIAHHs [Tpejsiara AOMbIHATENHO 3APaBHO MOKPHTHE HA BCHYKH CIYJKHTENIN HA TPY/IOB
Joroop ¢ ['pymara.

e [IlpodecnonanHo pazsurue

PrkoBojcTBOTO Ha ['pymara gaBa BB3MOXKHOCT Ha BCeKHM eAuH paboTel CIyKHTET Jla TOBHINAaBa
KBalU(HKaHATa CH TIOCPEICTBOM yyacTHe B CEMHHAPH M KYpPCOBE Ha 0DyucHHe.
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H3U ACET MEHUJIAKMBHT AL
KOHCOJIMAUPAHA HEOMHAHCOBA JIEKJIAPALIMA
3a rogunaTa, npaKI0YBama Ha 31 gexemspu 2024

PapeHCTBO Ha IMOJIoBeTe HA PBEKOBOOHH IMO3HLIHH
pr nara B(bEKTH BHO NMpakTHKYBa paBHOMOCTABEHOTO TPETHPAHE HA MBIKETE M IKEHUTEC TTPH HasHa4YaBaHETO UM Ha

PBKOBOAHH MO3HMLHH, KAKTO H 6aﬂaHCHpaHOT0 NpEACTABUTEJICTBO Ha MBIKETE H XKEHWTE B NpOLIECAa Ha B3EMaHE
Ha pEeIcHHA.

IMonuTHKa 32 Gop6a NPOTHB KOPYNLHATA

»A3n Acer MenupxmbsaT Al He ToNleprpa kakBaTo U jia e hopMa Ha noJKyn ¥ kopynuus. B uactHocet, I'pynara
npHeMa aa ce BB3ObPIKA OT BCAKAKBH NeficTBHA B MOBEACHHE, KOHTO Ouxa Mormu a G'b,[[aT BB3IMPHETH KATO
AKTHBEH WITH NNACHUBEH MOJAKYTI.

OCHOBHH €K0JIOTHYHH PHCKOBE
,I[eﬁﬂocn'a Ha prna’ra HE BOJH OO0 Ch3JaBaHE Ha €KOJIOTHIHH PHCKOBE.

Tamus To) opoB
Hsn. aupekrop

Jlara: 29.09.2025 r.
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OJOKIJTAL HA HE3ABVICUMWIA OOUTOP

o akumoHepwTe Ha

W3u Acer MenmmxmbaT AL
EVIK: 131576434

I'p. Cocpust

D;OKJ'IHII, OTHOCHO OUTa Ha KOHCOJITMAMPpaHMA C}JHH&HCDB oT4yeT

Muenue

Hwe w3ebpminxme oowuT Ha KOHcommMampanus d¢wuHaHcoB order Ha Vsm Acer MenmmxmeHr ALl
(»AdpyxecrBoTo-Maiika”), ¥ HeroBuTe ObIIepH OpykecTsa (0610 ,['pynaTa”), ChCTOSI Ce OT KOHCONIMANPaH
or4er 3a (prHAHCOBOTO CheToAHNE KbM 31 rekemspy 2024 r, v KOHCOMMIMPAH OTYET 32 BCeoOXBaTHMA TOXOL,
KOHCOMMAOMPaH OTYET 3a IIPpOMEHWTE B CODCTBEHMS KamMTaI ¥ KOHCOJI WUavpaH OTYEeT 3a NapuyHuTe IMOTOHM
3a roguHaTa, IMpUKInYBallla Ha Ta3in JaTta, KakKTo ¥ IMOACHWTEeTHWTE HpP[J'iDKGHPIH KbM KOHCOJIH,]IVIP&HHE
¢prHaHCOB OTYET, CHALPKAIIM ChIIECTBeHA MH(OPMALM 32 CYETOBO/HATA ITOJIMTHUKA Y IPYTa MOSCHUTETHA
rHdopMarims.

ITo Hamte MHeHWe, TIPWIOXKEHUAT KOHCONMAMPaH (PUMHAHCOB OTHET MpeAcTaBs AOCTOBEPHO, BB BCHYKM
CHIIECTBEHM acIeKTH, (PUHAHCOBOTO cheTosiHMe Ha ['pynaTa kM 31 mekemspu 2024 1. v HeviHUTe PUHAHCOBYU
Pe3yJITaTH OT JAEFHOCTTA ¥ [IAPVYHUTE M NOTOLM 3a FOJMHAaTa, IPUKITFoYBalia Ha Tasu jiaTa, B CbOTBETCTBME
¢ MC®O cueroBornm cranzapty, npueru ot EC.

basa 3a u3passiBaHe Ha MHEeHUE

Hute M3pbprumxme HaImwist OOUT B CbOTBETCTBME ¢ MexyHaponauTe omuropeku ctaspaptu (MOC). Hamwmre
OTTOBOPHOCTM CBITIACHO Te3W CTaHJapT¥ ca ONVCAaHW MOITBJIHWATETHO B pasfena oOT Halwsl AOKIang
,OTroBopHOCTH Ha OXMTOpa 3a OfMTA Ha KOHCOmMaupaHus ¢uHaHcos oruetr”. Hue cme Hesasucumu o
I'pynara B ceoTBeTCTBME € MeXIyHapoJHUS eTUYeH KOJeKC Ha MpodecroHalHUTe CYeTOBOIWTEIN
(BxmIOUMTETHO MeXIyHapOoIHU CTAHAAPTH 3a HesarncuMocT) Ha ChBeTa 3a MeXIyHapOAHM CTaHAAPTY I10
eruka 3a caerosopurenu (Kogekca Ha CMCEC), 3aeqHO ¢ eTHMUIHMUTe M3UCKBAHUS HA 3akoHa 3a He3aBUCHUMMA
pvHaHCOB 0T M M3pa3siBaHETO Ha CUTYPHOCT No yeroausocTTa (SHPOVICY), mpuIoXmuMi o OTHOLIeHMe
Ha HaImMsI OOWT Ha (PUMHAHCOBMS OTYeT B Dwiirapus, Karo Hye M3ITbJIHMXME M HauIMTe JPYIrv eTH4HU
OTTOBOPHOCTM B ChOTBETCTBME ¢ m3ucksanmaTa Ha 3HPOUCY u Kopekca na CMCEC. Hume cuurame, ue
OJIMTOPCKMTE IOKA3aTeNICTRA, II0JIyYeHU OT Hac, ca IOCTaTh4YHM U YMECTHY, 3a 1a ocurypar 6asa 3a Hauero
MHEHWe,

Amember on

mgiworldwide <

MGI Worldwide is o network of independent audir, tax, accounting and consulting firms, MGI Worldwide does not provide

tity and neither MGl

any serviees and its member finms are not an imternational partnership. Fach member firm is a

Mramn o T
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mgidelta '-
AUDITETAX JOKJIAJL HA HE3ABUCUMMS OUTOP

KimrouoBu oquTopckm BIpOCH

KirouoBu 0MTOPCKM BBIIPOCK Ca Te3W BBIIPOCH, KOMTO CBIVIACHO HalllaTa MpodeCcHOoHAIHA TIpeleHKa ca
Gwin ¢ Hav-rosIAMa 3HAYMMOCT ITPY O/INTa Ha KOHCOMWIMpaHus (OMHAHCOB OTYeT 3a Tekyus nepuon,. Tesn
BBIIPOCK Ca pasrIefiaHy KaTO 4YacT OT HAIlus OOWT Ha KOHCOMWAupaHus (pUHaHCOB OTYET KaTo LSUI0 U
dopmuparnero Ha HalIeTO MHEHVE OTHOCHO HEro, KaTo Hue He MpejioCTaBsiMe OT/Ie/THO MHEHEe OTHOCHO Te3M
BHIIPOCH.

Obesyenxa na npedocmabenu kpedumu
KoM 31 nexemspu 2024 r. koHCOMMaAMpaHusT (GPMHAHCOB OTUET BKIIOUBA:

* Bpyrna cronnocr Ha TpesioctaBenyt MUKpOKpenuT B pasmep Ha 282 201 xwur. nesa (31 mexemspu
2023 r.: 270 819 xwn. tesa) m Ouakpana KpenyrHa 3aryOa B pasmep Ha 108 482 xwur. niea (31 iekemBpu
2023 r.: 99 840 xwu1. n1eBa), KaKTO ca IpeJicTaBeH B mprIoxkeHue 10 KbM KOHCOMaupanms (pUHAHCOB
OT4eT,

¢ BpyrHa cronHoct Ha ITpemocTaBeHV MHAMBUIYAIHO 3HAYMMY KPEOWUTH B pasmep Ha 166 925 xuu.
nesa (31 nexemspu 2023 r.: 127 828 xun. jiesa) u OuakpaHa KpeIMTHa 3ary0a B pasmep Ha 4 443 xw.
nea (31 mexemppu 2023 r.. 3456 xwi. jeBa), KaKTO ca IpejcTaBeHu B mpwioxeHue 11 kbm
KOHCOIIVMapaHus CpVIHaHCDB OTYET,

¢ Heren pasmep na 3aryba or obeslierka, mpu3HaT B KOHCOITWIMPaHs OTYeT 3a BceoOXBaTHMS JIOXOJI,
B pasmep Ha 63 923 xu1. siea (2023r.: 43 308 X1, TeBa), KaKTO e NPeICTaBeH B IPIWIOKEHNE 5 KbM
KOHCONMMIMpaHus (PUHAHCOB OTYET.

Brok CBIIO CIEAHUTE MMPWIOKEHMA KbM KOHCONMMAWPaHuA q:)l"lHaHCUB OTYET:

¢ 24 QUHAHCOBY MHCTPYMEHTH
e 25.A Kpemuren puck

Katouo8 odumopcku Benpoc Kax mosu xatouo8 odumopcku Bsnpoc beute
adpecupan npu npoBedenus om nac ooum

OGesiienkaTa nMpencTap/Issa ChIECTBEHA NpelieHKa B Tasm obmact Hammire OOMTOPCKM IIpoLEnypu
Ha PBKOBOACTBOTO OTHOCHO 3ary5u1‘e NoHeCeHM B BEJIKOUYMXa:

paMKuTe Ha KpeouTHMSI noprderm Ha ['pynara.
PbkoBozcTBOTO mperieHsiBa HeoOXOIMMOCTTa OT
06EBI_IEHK3 Ha KpeaiuTu Ha WHAMBUMOYadlHa ¢
nopTderuIHa OCHOBaA.

IMonyuasare Ha pasbupaHe 3a mnpoleca Ha
onpenensne Ha OK3 3a obesuenka Ha xpepury,
BKJIIOUMUTETHO MomeruTe 3a mzuncienue Ha OK3 na
KOJIEKTUBHA U MHAMBUIyaHa basa.

Ilpenocraeenure KpenuTr NpencTas/sBar
comecrseHa 4act (81%) or obmwmre akTHMBM Ha
I'pynara xeMm 31 mekemepu 2024 roguHa. I'pymaTa
npwiara wmoxen Ha obesienka, Oasupan Ha
ouakBaHu KpeauTHM 3aryou (OK3), B cboTBeTCTBIIE
¢ wusucksaHusita Ha MCDO 9 O@uuancopn JallUTBAHUA KbM CIYXUTENM B OT/eluUTe 3a
MHCTPYMEHTL. yopasjieHMe Ha pucka Ha ['pymara, BpTpermrHus
onuT ¥ MH(MOPMALIMOHHUTE TEXHOJIOTMHK C 1M1 [1a

OI_[EHKEI Ha aJdekKBaTHOCTTa Ha CUYEeTOBOIHHMTE
MOJIATHKM M METOIOIOrUsTa 3a 0De3lleHKa Ha Dasa
Ha weuckBaHuara Ha MCDO 9 u namero
paz0upane 3a 6msHeca Ha I'pynara.
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AUDIT & TAX

HOKJIA/I HA HE3ABUCHMMWA OAUTOP

Katouo8 odumopcku Bsnpoc

Kax mos3u xa10408 odumopcku Bvnpoc beute
adpecupan npu npoBedenun om nac odum

Onpenensatero Ha obeslieHKaTa Ha KpeIuTH 4pes3
TpWiaraHe Ha TO3M MOjell, € CBbp3aHO C
U3MOJI3BAHETO HA 3HAYMTEIHO HUBO Ha NpereHKu
OT CTpaHa Ha PHKOBOACTBOTO Ha I'pymara, mopamm
BMCOKOTO HMBO Ha CJIOXKHOCT II0 OTHOINEHMEe Ha
ONpEAC/AHETO pasMepa Ha OYaKBaHWTe KpeauTHU
sarybm.

OuaksanuTe KpeAuUTHM 3ary0Ou ce M3uMCIsSBaT, KaTo
Ce M3IOMI3BaT HaJIVMYHWTE MCTOPWYECKM [JaHHM U
ouakpaHOTO OBjemo passutme. V3momspaHuTe
CTaTHMCTHUYECKM MOZeIm ce OCHOBaBar Ha
BePOATHOCTTA 3a HEM3ITHIIHEHME M Ha OYaKBaHaTa

cyMa Ha 3arybaTa pu HeM3ITbJTHEHME.

Kimovopure BXOISAIM [JaHHW, W3NOI3BaAHW 3a
mmMepade Ha OK3 ca: Bepoarmocr ot
HeusneiiHerue (PD); 3aryba npu HemsmbiHeHMe
(LGD); n Excriosmiiys npu HemsmreiiHerne (EAD).

Hopa,nn ChIIECTBEHOCTTA Ha TIIpeaocraBeHuTe
KpeouT KaTO ¢€/IeMeHT Ha KOHCOIUOIMpaHA
Cl)lﬂ-IaHCOB OTYET Ha I"pyna'ra, KakTO M BHWCOKaTa

npupodmeM — pasdupaHe 3a  mpomeca  Ha
muuciseane Ha- OK3, wusmomssaHuTe B HEro
NpWIOXKeHMsa Ha MH(OpMaLIMOHHIMTe TeXHOIOIMH,
OCHOBHWTE M3TOYHWIIM Ha JAaHHW M JONYCKaHMATA,
M3non3Balu B Momena Ha OK3.

IToryuapare nHa pasbupane wu oneHsiBaHe Ha
BBTPEUIHMTE KOHTPOJIM IO OTHOLIEHWE Ha
onpepegHeTo Ha 00e31IeHKUTe Ha KPeIuTH.

Tlo oTHOmEeHMe Ha o0esleHKWTe, U3UMUCIIEHU Ha
KOJIGKTMBHA OCHOBA, Iperiefaxme MeTO0IOrMATa,
wsnoseaHa or [pynara 3a onpepensHero M,
pasyMHOCTTa Ha OCHOBHWTE [ONyCKaHWMA U
I'BJIHOTATA M TOYHOCTTA Ha M3XOHUTE JaHH.

ITo orHomeHue Ha o0e3lieHKWUTE, M3UYMCIIEHM Ha
MHOWBUMIOYa/IHa OCHOBa, 3a PHUCKOBO Eiaampah:a
VB3BaJlka OT KpeawTH, M3BBpPIIBaHE Ha JIeTavyieH
nperiie)l Ha KpeluTHWUTe Jocuera M aHallu3 Ha
M3IION3BAHUTE OT prrla*ra NPeAnonoxenma w
INpenecHKr TIIpW OHNpenesaHeTO Ha cyMara Ha
O04akBaHUTE O'bJIeIn NapuyHM MoTOLM.

CTeMeH  Ha  IPUCBIIA  HECUTYPHOCT B
npubnmsurestaute onedkn Ha OK3 Hue cwme
ONpeesIWIN TO3U BHITPOC KaTO KINIOYOB OIMTOPCKN
BBIIPOC.

Onenka Ha  ajeKBaTHOCTTa, IBJIHOTaTAa W
YMEeCTHOCTTa Ha OIOBecTABaHMATa Ha ['pymarta,
cBbp3aHu cbe 3arybure or obesiierka Ha KpeIuTuL.

Apyra vadgopmanms, pasiMiHa 0T KOHCOIMAMPaHUA PUMHAHCOB 0TIeT M OAUTOPCKMA JOKIIA/ BbPXY
HEro

PBKOBOACTBOTO HOCM OTTOBOPHOCT 3a Apyrata wmHdpopmanma. [Ipyrata mHgopMammsa ce CbCTOM OT
KOHCOJIMAMpPAH JIOK/Ial 3a JIeVIHOCTTa W KOHCOJIMIMpaHa HedWHAHCOBa MAeKjapallis, M3rOTBEHW OT
PBPKOBOACTBOTO ChryacHO I'maBa cemMa oT 3akoHa 3a CYETOBOACTBOTO, HO He BKIIOYBA KOHCOMMIMPAHWAL
CPHHaHCOB OTYET VM HalllvA OIUTOPCKY JOKIIarT B'I;pxy HEero.

HarrreTo MHeHMe OTHOCHO KOHCOMMaMpanst puHaHCOB OTYET He obxBalla apyrara MHOpMaLs 11 Hue He
M3pasiBaMe KakBaTo U [a e CIJDPM& Ha 3aK/IID4YeHMWE 3a CUMT'YPHOCT OTHOCHO He:, OCBEH akKO HE € M3PWUYHO
IIOCOYEHO B OK/IAZia HY M O CTEIEHTa, 10 KOATO € IIOCOYeHO.
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AUDITETAX JTOKJIAIT HA HE3ABUCHUMMS OJIUTOP

BbB Bpb3ka ¢ Hallyvs OOMT Ha KOHCOIMIMpPaHKs (PMHAHCOB OTYET, HAIllaTa OTTOBOPHOCT C€ ChCTOM B TOBA J1a
npoueteM Jjipyrata uHdOpMaNMg ¥ MO0 TO3M HAYMH Jia TPEHeHMM ITanu Tasu apyra uedopMaums e B
CHIIECTBEHO HEeCbOTBETCTBME C KOHCOITMAWPaHm:A ClJ‘HHaHCOB OTHET WJIM C Halll1Te IMO3HaHWA, HPMOGHTH mo
BpeMe Ha OfIWTa, WIN 110 APYT HauMH M3IVIeX/IA 1a ChIbPKa ChIIeCTBEHO HEeTIPaBIIIHO I0K/IafBaHe. B ciryqan
ve Ha Oasara Ha paGOTaTa, KOATO CME M3EFbPIIVIIH, HIEe TOCTUTHEM 10 3aK/II0YeH e, ue e Hallnile ChIIecCTBeHO
HENpaBWIHO [NOKIIa/iBaHe B Ta3u pyra m{cbopmamﬂ, OT HacC Cce M3MCKBa Oa JOKIaapaMe TO3M1 (bal('r.

Hsamame kakBo 1a JOKNagBaMe B TOBA OTHOIIIEHME,

OTroBopHOCTH Ha PEKOBOJICTBOTO M JIMIIATa, HATOBAPEHM C ODINO YyIIpaBIeHNe 32 KOHCOTMAVPAHUS
¢uHaHCOB OTUET

PBKOBOZICTBOTO HOCHM OTFOBOPHOCT 3a M3rOTBAHETO Ha KOHCOJMIMpaH (pMHAHCOB OTUET B CHOTBETCTBUE C
MC®O cyerosonnn cranpapty, npuern or EC u 3a TakaBa cucTeMa 3a BBTpPeIleH KOHTPOJ, KaKBAaTO
PPKOBOZICTBOTO OIpeNeNIi, 9e € HeoDxo/yMa, 3a a Aazie Bb3MOKHOCT 3a M3TOTBSHETO Ha (OMHAHCOBM OTYETH,
KOMTO [a He ChIbPXKaT ChIIECTBEHW OTKIOHEHW:A, He3aBUCYMO JlajIv JIbJDKAIIM Ce Ha M3Mama VIV TPelika.

[Tpu wsrorssane Ha KoHCOMMIMpaHUs (PMHAHCOB OTYET PHKOBOJICTBOTO HOCKM OTTOBOPHOCT 3a OLEHSIBAHE
crnocofHocTTa Ha I'pynaTta na mpomekm fa PyHKIMOHMPA KaTo JeVICTBALLO IPENIPVIITIE, ONIOBECTABAVIKM,
KOraTto ToBa € MNpPWIOXKMMO, BRIIPOCH, CBBP3aHM C MNPedrtoloXKeHVeTro 3a JercTBalo npeanpuaTe u
M3II0JI3BaVIKM CYeTOBOAHATA Da3a Ha OCHOBaTa Ha IIPEATIONONEHUETO 3a IVICTBAIIO ITPETIPUATIE, OCBEH aKO
PBKOBOJICTBOTO He Bh3HaMepsBa Ja JiMkeuaupa [pynmata win ma mpeycTaHOBWM OEMHOCTTa M, WIM aKo

PBKOBOACTBOTO Ha MPaKTHKa HAMa Opyra aJITepHaTUBa, OCBEH [a IIOCTBIIM 110 TO3M HAa49MH.

Jlvmiara, HaTOBapeHu C ob1ro yihpasJieHne, HOCAT OTTOBOPHOCT 3a OCBILIECTBABAHETO Ha HaI30p HaJl mpoiieca

no puHancoBo oTunTase Ha I'pynara.

OTroBOpHOCTM Ha OOMTOPA 32 OAMTA Ha KOHCOTMAMPaHUs (PUHAHCOB OTUET

Hammre renu ca pga mony4mum pasyMHa CTEleH Ha CHATYPHOCT OTHOCHO TOBAa &/l KOHCOIWAMPAHMUST
¢rHAHCOB OTYeT KaTo LU0 He ChIbPIKa ChILEeCTBEHM OTKIOHEeHVIS, He3aBUCHMO JaJIv ABIUKAIIM Ce Ha M3MaMa
WIM Ipelika ¥ Jia M3jiajieM OIMTOPCKM JOKIIajl, KOWTO [1a BK/IIUBA HalleTo MHeHue. PasymMHaTa cTerneH Ha
CUTYPHOCT € BMCOKA CTelleH Ha CHTYPHOCT, HO He € TapaHILVs, Ye OOWT, M3BLPIIEH B CLOTBETCTBME CHC
SHOOMCY wu MOC, Bunarm mie paskpuBa ChILECTBEHO OTKIOHEHWE, KOTaTO TaKOBa ChINECTBYBa.
OtxroHeHMsATa MOTaT [Ia BE3HMKHAT B Pe3yJITaT Ha M3MaMa WIv TPEIIKa ¥ Ce CUMTAT 3a ChIIeCTBEHM, ako bu
MOIJIO Pa3yMHO Jla Ce OuYaKBa, 4ye Te, CAMOCTOSTETHO WM KaTO ChBKYITHOCT, Ille OKaXaT B/IMSIHUE BBPXY
VIKOHOMMYECKUTe pellleHNsl Ha IOTpeduTenTe, B3eMaHWU Bh3 OCHOBA HAa TO3M KOHCOIMAMPAH (DWHAHCOB

OTYET.

Karo uacr or omura B chorBerctBue ¢ MOC, Hue msnossame npodecoHa/IHA TIPEeleHKa U 3arnasBame
npodecnoHasied CKeNTUIM3bM 110 Bpeme Ha 1ienus onut. Hue cbinio Taxa:

Amember ol

mgiworldwide /<
MG Worldwide is a network ting and consulting firms. MGl Worldwide does not provide ol
ale entity and neither MGl o

tber firm, . FOrRUM OF FIRMS

of independent audit, tax. aceol

ices and its membe 1S are mot un inte ach member fim is a s

any se

Worldwide nor any member firm accepts responsibili 5, work, opinions or services of any other me

Formeore information visit www.meaiworld.com/legal

A Top 20 ranked international RIORE THAN
alliance of independent audit. ax
accounting and comsulting firms,

=<
om
=

RS
?I_:; LI."

Page 4 of 7 o



mgidelta -
AUDIT&TAX JOKJIAJT HA HE3ABUCUMWS O[JUTOP

- Wpentudnuypame ¥ OLHSBAaMe PUCKOBETE OT CBHIUECTBEHW OTKIOHEHWS B KOHCOMMAMPaHUs
(pmHaHCOB OTYeT, HEe3aBMCMMO Ay OHDKAIM Ce Ha M3MaMa WIM Ipelika, paspaborsame u
V3IThJIHSBAMe OOMTOPCKM ITPOLIE[[lypyM B OTTOBOP Ha Te3M PUCKOBE M IOJIydaBaMe OIMTOPCKU
TIOKa3aTelICTBa, KOMTO JIa Ca JOCTATbUHM ¥ YMECTHI, 3a Aa OCHIYPSAT OCHOBAaHWME 33 HAIIETO MHEHME,
PuckbT f1a He Obie pasKpUTO CHILECTBEHO OTKIOHEHME, KOETO € Pe3yJITaT OT M3MaMa, e I10-BUCOK,
OTKOJIKOTO PUCKa OT CBILECTBEHO OTKJIOHEeHMe, KOETO e Pe3yJITaT OT FPellKa, Thil KaTO M3MaMaTa MoXe
Ja BK/IIOYBa TaliHO cniopasymssane, amumduimpane, npeHaMepeHi MPOMYCKK, M3sBJIeHWs 3a
BbBEXK/IaHe Ha ofuTopa B 3abmyxmenve, kakTo u npenebpersane wim 3a00uKangHe Ha BbTPEITHUS
KOHTPOJL.

- Tlonyvasame pasbupane 3a BbTPeIIHMA KOHTPOII, MMall] OTHOIIEHVE KbM OWTa, 3a Ja pa3pabormM
OOUTOPCKM IPOLEnypH, KOUTO Aa ca IMOOXOMSAIIM P KOHKPeTHUTe ODCTOSTeNICTBa, HO He C Ien

u3passBate Ha MHeHMe OTHOCHO e)eKTMBHOCTTA Ha BbTpelIHus KouTpos Ha ['pynara.

= OLI;EH}IBaME YMECTHOCTTa Ha M3IOJI3BAHUTE CUETOBOAHMW MNOJIUTUKHW M PasyMHOCTTa Ha CHETOBOJAHWTE
npuﬁnmmenmi OLIEHKM M CBPP3aHUTe C TAX OIIOBECTABAHNMA, HallpaBeH OT PBKOBOICTBOTO.

- Jocturame o 3aK/IOYEHWE OTHOCHO yMECTHOCTTa Ha WM3[OJI3BaHe OT CTpaHa Ha PBKOBOJCTBOTO Ha
cueropopna 0aza, OCHOBaBallla ce Ha MPEeNIIoIoKeHMEeTO 3a AeFICTBAII0 NPeaIpUsaTie U, Bb3 OCHOBA Ha
TIOJTyYeHUTe OLWTOPCKN JI0Ka3aTelICTBa, Jaiu € HaJIUIle ChIIEeCTBeHa HeCUTypPHOCT, OTHAcsIIa ce A0
CBOWTYS VUTV YCITOBMS, KOUTO OXa MOIJIM 1 TIOPOAAT 3HAUMTETHY ChMHEHWUS OTHOCHO CrIocoOHOCTTa
Ha I'pynaTa ga npoms/okm aa QyHKIIMOHMpPa KaTo IeNCTBAINo npeanpusiTie. AKo Hue IOCTUTHEM JI0
3aKII0YeHNe, Ue e Hajluile ChIleCcTBeHa HeCUIypHOCT, OT Hac Ce M3WCKBa Ja IIpuBjiedeM BHUMaHUe B
OIUTOPCKMS CM JIOKJIAZ KbM CBbP3aHWUTE C Tas3yM HECUTYPHOCT OTOBECTSBaHWMA B KOHCOIMAMpPaHMA
(UHAHCOB OTUET WIM B C/Iydar, 9e Te3W OIOBeCTABAHMHA ca HeaJeKBaTHM, Ja MoguduImMpame
MHeHMeTO cu. Hammre saxiroueHus ce OCHOBaBAaT Ha OWTOPCKWTE JI0OKA3aTeJICTBA, MOJIYYEHW [0
JaTara Ha OOUTOPCKVS HU OOKIam. bememm cuburma win yorosus obaye Morar a CTaHaT IIpUYMHA
T'pynara j1a npeycraHoBu (pyHKITMOHMPAHETO CU KaTo [JeVCTBAIIIO MpelpusaTe,

- OuensiBaMe IIUIOCTHOTO IPENCTaBAHE, CTPYKTypa M ChABPKaHME Ha KOHCOMMAMpaHMsI (PrHAHCOB
OTYeT, BKIFOUUTEITHO OIOBeCcTABaHWATa, M JajlM KOHCOIMIOMPAHMAT (PUHAHCOB OTUeT TMpelcTaBs

CTOALIMTE B OCHOBATA COEITKI M cpbuTIIE TIO Ha4YMH, KOWUTO IOCTHUTa OOCTOBEPHO MPeacTaBsaHe.

- TlonyuaBame ocTaTh4HM M YMECTHM OOMTOPCKM [JOKasaTe/ICTBa OTHOCHO dhmHaHcoBaTa nHdopmarys
Ha OPEANpUATHSTa WIM CTOIAHCKUTE JEVIHOCTM B paMkuTe Ha ['pymara, 3a ma mu3pasuMm MHeHMe
OTHOCHO KOHCONMUOMpaHusg PUHAHCOB 0TUeT. Hue HOCMM OTTOBOPHOCT 3a PBKOBOJICTBOTO, Ha/l30pa U
u3BbpIIBaHeTO Ha opura Ha ['pynara. Hme Hocum wm3kmodwTesiHaTa OTTOBOPHOCT 32 HAIIETO
OOUTOPCKO MHeHMe.

Hue KOMYHHMKMpamMe C Jiiiiarta, HaToOBapeHu ¢ UGIII,D yrnpasJjieHue, Hapel ¢ OCTaHa/IMTe BeITPOCH, ITTaHMPaHTIL
obxeaT u BpeME Ha M3bJIHEeHWE Ha OAuMTa M ChIIECTBeHWUTe KOHCTaTallMk OT OJuTa, BKIKYKUTEITHO
CBINECTBEHM HEOOCTAaTbIM BbB BETPEIIHNA KOHTPOJ, KOUTO Td.IIeHTHCleIHpaME II0 BpeMe Ha M3BbPIIBaHMA
OT HaC OIWT.
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AUDIT & TAX i JOKJIA HA HE3ABUCUMWM OQUTOP

Hue npegocTaBsiMe ChILO TakKa Ha JTMIaTa, HATOBAPEHM C 061[{0 yIpaBjIEHME, U3ABJIEHME, Y€ CME V3ITRIHIIIN
TTPWIOKMMUTE €TUUHM M3MCKBAHUA BBEB BPB3Ka C HE3aBMCHMMOCTTa M 4e 1ie KOMyHMKUpaMe C TAX BCUUYKU

B3aMMOOTHOINIEHUS M APYTM BBIPOCH, KOUTO Ouxa moriu pasyMHO [a ﬁbﬂ,aT pasriexjaHv KaTo mMMaiiy
OTHOLIIEHME KbM He3aBMCHUMOCTTA HH, a KOraTo e NPMI0KMMO, 1 CBbpP3aHUTe C TOBa Mpeflia3iHi MepKi.

Cpen BBIpOCHTE, KOMYHMKMpaHM C JIMIaTa, HaTOBapeHM C 0OINO yripaBieHue, Hue ONpemessMe Te3u
BBIIPOCH, KOUTO ca OwiM ¢ Hav-rofsgMa 3HauMMOCT NPU OQMUTA Ha KOHCONMAMPaHus (PMHAHCOB OTYET 3a
TeKYLIVSI IIePUOJ, ¥ KOWUTO CJIef0BaTeTHO Ca KIIHY0BM oguTopckn eripocn. Hue ornmceame Tesu sbirpocn B
Halllig OJWTOPCKM [OKIal, OCBEH B CIy4aWTe, B KOMTO 3aKOH WIVW HOpPMaTHMBHa ypeaba Bb3IpenaTcTBa
1y ;g HOTO ormoBecTsABaHe Ha MHGOPMaNKA 3a TO3M BBIPOC WINM KOTaTo, B VIBKIIIOUMTETHO PEIIKM CITyYan,
HUe pelM, 4e JIaZleH BhIIPOC He criefsa Ja Obe KOMyHMKMpaH B HaIlMs TOKIaz, Thil KaTo Ou MOmIo
Pa3syMHO fia ce O9aKBa, 4e HeOIaronpusiTHUTE MOC/IEJICTBIS OT TORa JIeficTBMe OMxa HaBUILIAIIA NOJI3UTEe OT

rinenpHa TO4YKa Ha OGH.[ECTBEHMH MHTEpeC 0T Tasy KOMYHWKali1.

Jloxna,u BBB BPB3Ka C IPYI'M 3aKOHOBM M PET'Y/IATOPHM M3VICKBAHMA
Honsanumeanu Bsnpocu, koumo nocmabs 3a doxaadBane 3axona 3a cuemoBodcmbomo

B j10mrbiiHeHMe Ha HalMTe OTTOBOPHOCTY M HokIaasaHe cbriacHo MOC, 1o oTHOIIeHMe Ha KOHCOITMIMpPaHWs
MOKJIAJT 3a IEeMHOCTTA M KOHCOIMaupaHaTa HedpMHaHCOBa [leKjiapalivs, Hue M3ITBJIHMXME U MPOLELypUTe,
mobasenn xvm m3uckBauute 10 MOC, ceriacHo ,YkasaHMsS OTHOCHO HOBM M paslIMpPeHW OOMTOPCKU
JOKJIaZIM ¥ KOMYHMKaLWs OT CTpaHa Ha oauTopa" Ha mpodeconaiHaTa OpraHu3alysd Ha PerucTpupaHmnTe
opuropu B Benrapus, MacturyTa Ha mumiomupanuTe ekcriept-caerosoguternu (MIEC)”. Tesu npoueaypu
KacadT IIPOBepKM 3a HaIUMYMETO, KaKTO WU NpOoBepKM Ha ¢opMaTa ¥ ChAbPKaHMETO Ha Tasu Jpyra
nHgopManys ¢ Ll J1a Hi MOANOMOrHaT BbB popMMpaHe Ha CTAHOBMILE OTHOCHO TOBA JIW Apyrara
mHdopMaIUg BKIIOUBA OINOBECTSABAHMATA M IOK/IA/IBAHUATA, TIPEIBUIEHHU B T'naBa cenma or 3akoHa 3a

CUYeTOBOACTBOTO, IMTPTITOXKWM B B’bnrapnz.
CmanoBuwge 668 Bpvaka c ua. 37, aa. 6 om 3axona 3a cuenobodcmbono

Ha Ga3ara Ha M3BEpIIEHUTE IPOLELYPU, HALLETO CTAHOBUILIE €, Ye:

a) VIadopmanusiTa, BRIOYEHA B KOHCOIVIMPAHMS JOKIAL 32 JeMHOCTTa 3a (PMHAHCOBYS NIepHOL, 3a
KOWTO € M3rOTBeH KOHCOMMOUPaHMAd CbHH&HCOB 0T4YeT, CbOTBETCTBA HAa KOHCOJTMIVIpaHn:A CleiaHCOB
0OT4YeT.

6) KoncomoupasusaT DOKIAN 3a JEVHOCTTa e M3rOTBeH B ChOTBETCTBUME C M3MCKBaHusATa Ha [TiaBa
ceMa OT 3aKOHa 3a CYeTOBOICTBOTO.

B) KoHcommaupanata nHeduHaHcOBa jeKIaparnus 3a (puMHAHCOBaTa FOAVMHA, 3a KOSTO € M3TOTBeH
KOHCOMMAOAMPaHaAT QJWH&HCOB OTYeT, € Mnpe/icCTaBeHa M M3roTBeHa B CbOTBETCTBUE C M3VMCKBaHATA
Ha [nmaBa cepma ot 3akoHa 3a CIETOBOICTBOTO.

Amember of

mgiworldwide -

MO Worldwide is o netwaork of independent audit, tax, ¢

scounting and consulting firms. MG Worldwide does not provide

Any Servi

arte entity and neither MGI

vices of ony other member finm F‘}R'UM (\]F FIRN{S

Worldwide nor any

=1 firm accepts responsibility for the activities. work, opinons o

or more information visit www.mgiworld.com/legal

A Top 20 ranked international ot
affiance of independent awdit, Lax
accounting and consulting firms.
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mgidelta -
ADITRTAX JTOKJIAT HA HE3ABUCUMWMS OQUTOP

[oxaadBane cveracro ua. 10 om Pezaamenm (EC) No 537/2014 646 8pw3xa c usuckBanuama na ua. 59 om
3axona 3a nesabucumus punancob odum u uspaszabanemo na cuzyprocm no yemotiuubocmma

ChriiacHo M3MCKBaHMHATA Ha 3aKOHA 3a He3aBUCKMMUS qJWTBHCDE OOUWT ¥ M3pa3sdBaHETO Ha CUTIYPHOCT II0
ycronuusoctra (SHPOVICY) BBB BpB3ka ¢ wi. 10 or Permament (EC) Ne 537/2014, nue joknansame
ZIOITHJIHUTEITHO U U3JI0)KeHATa II0-HI0ITy MH(POPMAaLVS.

Em JDxu At derrra OOL] e HasHaUeHO 3a 3a/Ib/DKUTEIIEH ONMTOP Ha KOHCOMUAMpanvst PUHAHCOB OTYET
3a rojiuHaTa, 3aBbpriBamia Ha 31 mexemepu 2024 r. ma M3u Acer Menmmxmbur All v Herosure
meiiepHu pyxectsa (obmo ,['pynara”) or obmoro cebpanue Ha akumoHepure, mpoBeneHo Ha 24
cerrremspu 2024 1., 3a Iepuoz OT eJIHa rojMHa.

OnmrbT Ha KOHCONUAMPaHUs (PUHAHCOB OTYET 3a OVMHATA, 3aBbpBaa Ha 31 nekemepu 2024 r. Ha
I'pymaTa mpeacTas/isaBa 4eTBLPTH IThJIEH HENPeKbCHAT aHTaXMMEHT 3a 3aIbJDKUTENIEH OfIUT Ha Tasu
['pyna, n3pbpiien or Hac.

Hombpmaﬁame, He M3pa3seHOoTo OT Hac OAMTOPCKO MHEHMEe € B CBOTBETCTBHME C HOITB/IHMTeITHIMA

JOKJTaJI, TMpefcTaBeH Ha OOUTHIA KOMUTET Ha [lpy kecTBOTO-MavKa, ChbITIaCHO M3MCKBaHMsTa Ha Wi 60
or 3HOOMCY.

[NoTebpXaBame, 4e He CMe NpefoCcTaBsuIi mocodennTe B Wi 64 or 3HPOMCY sabpanenu youyru
W3BbH OIUTA.

ITorBbpKIaBame, e mpy M3BLPIIBAHETO HAa OOMTAa CME 3alaswIi CBOSTAa HE3aBUCHMMOCT CIIPAMO
['pynara.

2\,

Bnapmmup Konmakos

VYnpabumen u peeucmpupan odumop, omeobopen 3a oduma
Em [Txm At [Terrra OO/, onuropceko npyxectso Ne 177

29.09.2025 .
Codpusa

MGE Worldwide is a network of independent audit. tax, accounting and consulting firms. MG Werldwide does not provide
any services and its member firms ¢
Worldwide nor any
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H3U ACET MEHHU/I)KMBHT AT
KOHCOJIMIHUPAH OTHET 3A BCEOBXBATHHA NOXO/[

3a roguHaTa, npuraouBama Ha 31 nexemspn 2024

(BCH‘{KH CYMH Ca B XWJIATH JIEBA, OCBEH aKO HE € MOCOYEHO ,ELIJ)"['U)

Hpuo. 2024 2023
(xopurupano)
[Ipuxonu OT JIUXBY, TAKCH W HEYCTOWKH 294 940 252 245
Pazxou 3a THXBH M TAKCH (15 396) (5 629)
Heren goxon o1 IMXBH, TAKCH H HeYCTOMKH 3 279 544 246 616
Jpyru npuxoaM ot JeifHocTTa, HETHO 4 28 589 30730
3ary6a ot obe3ueHKa Ha PUHAHCOBH aKTUBH 5 (63 923) (43 308)
Pasxoau 3a mepconana 6 (139 990) (117 084)
OO01M aIMUHHCTPATHBHH W APYTH ONEPaTHBHH Pa3Xomu 7 (58 108) (53 198)
Pesynrar ot npogax6a Ha HHBECTHIINSA 8 (14 323) -
Jsn oT peaynTaTuTe Ha CEBMECTHH JPYIKeCTBa 1 102 (74)
ITeuyanta ot AeliHOCTTa NpeaH JaHBLK BLPXY Heuanbara 32 891 63 682
Pasxon 3a gantk BpXy nedanbata (7 654) (10 649)
Ilewan6a 3a rogHHaTA 25237 53 033
Jpyr BceoGXBaTeH 40X0/1
Komnonenmu, xoumo mocam oa 6woam pexnacughuyupanu @
nevanbama unu sazybama:.
ITocneaBaiuy OLEHKH Ha IJIAHOBE ¢ Ae(DUHUPAHN TEHCHOHHU
TOXOIH (123) (140)
KypcoBu pasiikyu OT MpeBalyTHpaHe Ha UyKAeCTPaHHH
JeHOCTH (162) 911)
HApyr BceoGxXBaTeH A0X0/ 32 TOAHHATA, HETO OT AAHBIH (285) (1 051)
00610 BceoGXBaTEH J10X0/1 24 952 51982
TMeuan6a 3a roguHaTa, NoJiexkalla Ha pasrpeeneHie MexIy:
Co6cTBeHUIUTE Ha APYKECTBOTO 25176 53016
HexonTtponupaino yvactie 61 17
0610 BceobXBaTeH OOXO0M, MOAMEKALL Ha pasnpeaeneHne Mexay:
Co6CTBeHUIMTE HA IPYKECTBOTO 24 887 51969
HexoHTponupalio yuyacTie 65 13
IIpunoxennaTa ca Hepas[aeliHa JacT OT TO3W (PMHAHCOB OTHET
Hacrosuar dunHancos oTueT € ogodpen Ha 29.09.2025 r.
H3m. mupexTop

M3m. qupekTop CobCcTaBuTEN

ChrnacHo JOKIama Ha I_:!eSaBHCHMH 0ANUTOp
Onuropcko apyxkeeteo|Ne 177 "Em Hxm At denra" OO

Buaes

Buiagnmup Konmakos -
YnpaBuTen U perucTpUpan OJHTOP, OTTOBOPEH 3a OfNTA.
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W31 ACET MEHU/UKMBHT Al
KOHCOJIMIUPAH OTYET 3A ®UHAHCOBOTO CBCTOAHUE

KkbM 31 1exemBpu 2024 rognna

(Benuxy cymu ca B XHITAIH TeBa, OCBEH ako He € TTOCOYeHO JIpyTo)

Tpna. 31 gexemBpH 31 gexemBpu
2024 2023
(kopurHpaHo)
AKTHBH
ITapr4Hu cpeicTBa ¥ MApHYHU €KBUBAIIGHTH 9 22874 8 701
IIpenocTaBern MUKPOKpeAUTH Ha U3HYECKH JHLa 10 173 719 170 979
IlpenocTaBeHH MHAMBHIYATHO 3HAYUMH KPEIUTH 11 162 482 124 372
JIpyru akTHBH 12 42 377 17 650
FiMoTH, MalllMHH, CHOPBKEHHA H 000pyABane 13 1754 1962
Hematepuanuu akTHRH 14 3468 4013
AKTHBH C [IpaBo Ha MMOJ3BaHe 15 7 465 11159
MHuBeCTHIMOHHH UMOTH - 615
AKTHBH 110 OTCPOYEHH JaHBIH 16 1136 1100
OBIIO AKTUBH 415275 340 551
IMACHBH ¥ COECTBEH KAITHTAJI
IIACHBH
[Tomyuenu 3aemu 17 105 895 50 845
JIM3UHrOBHM 3aqBIKEHHS 18 8352 11821
THProBeku U ApyTH 3a0bIDKEHNS 19 40 878 40 351
3albIDKEHHE 3a JaHbK BLpXY Nevanbarta 530 781
OBIIO NACHBH 155 655 103 798
COBCTBEH KAIIUTAJI
AKIIMOHEpEH KalluTal 20 8 503 8 503
Pe3sepsu 21 13 436 14 419
Hepasnipenenena newanba 22 237573 213793
Cobcmeen kanuman 3a cobcmeenuyume Ha
Hpyasicecmeomo-maiika 259512 236715
Hexonrtpoaupallo yyactue 24 108 38
OBIO COBCTBEH KAIIMTAJI 259 620 236 753
OBLIO MACHBH 1 COBCTBEH KAITUTAJI 415275 340 551

ITpunoxenuara ca Hepa3AeHa 4acT OT TO3H (PHHAHCOB OTHET
Hacrosuusar dimnancos otaer e ofobpen Ha 29.09.2025 r.

Hsn. qupexrop Usm. aupexTtop CheTaBuTen

["armupr Tomopos A Mamknpos Iiana-€7

CBriacHo JOK/Iall Ha He3aBUCHMUS OIUTOP
Omuropceko apysaectgo Ne 177 "Em xn At [leara" OO/]

R
Bnagumup Konmako
YTipaBuTen W perucTpUpan oMTOp, OTTOBOPEH 3a O/INTa
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HU3U ACET MEHU]JUKMBHT AJf
KOHCOJIMIWUPAH OTYET 3A ITAPUYHUTE TTOTOLIA
3a rojguuara, npuksousama na 31 nexemspu 2024

(BcHYKH CYMH ca B XMIIA/IM JIEBa, OCBEH aK0 He € TI0COYeHO PYTOo)

Tpr. 2024 2023
(xopurnpauo)

IIapH4YHH NOTOIH OT OCHOBHA JIelfHOCT

[TnawaHus no npeaocTaBeHH MHKPOKPEANWTH Ha (JU3MYECKM JIHLA (404 043) (376 851)
[MocThIUIeHH: OT MOTalleHHUs Ha NIPeOCTABEHH MUKPOKPEIUTH Ha

dusuuecKH LA 568 821 485 816
I'ramanus no npeaocTaBeHy HHAWBHAYATHO 3HATHMH KPEIHTH (68 301) (42 799)
ITocTenteHus OT MOTaMIEH s Ha IPEIOCTABEHH WHINBHIYAITHO

3HAYNMH KPeIuTH 25 800 29 631
TTnaianus cBbp3aHy ¢ NepcoHana (132 535) (109 660)
[MocTbnnenus oT KNIMEHTH 139 536 115951
[Inawanus KM JOCTABYHLIM (65 370) (58 292)
[Tnawanus no GUHAHCOR CETHLIMEHT, HETHO (51 526) (38 073)
[Mnarenn nawbum BppXy nevantara (9783) (11 050)
Hpyru (mramanns )/ TOCTEIUTEHHS 33 OCHOBHA AEHHOCT, HETO (4672) 12 893
Hemuu napuysy nomoyu om onepamugHamad oelinocm (2073) 7 566

Hapnlmu MOTOUH OT HHBECTHI[HOHHA AefiHOCT

WHBecTHUNH B TBIICPHM IpYKECTBA (74) (5 200)
[Tokynku Ha TBATOTPaHHH aKTHBH (1536) (2 203)
ITnamanus 3a npuAoOKHBAHMA H 0CBODOKIARAHE HA TBIIEPHHA

NpYKeCTBA, HETHO OT MOJIYYEHH NIAPHUHM CPECTBA 50 (135)
Hemwu napuuny nomoyu om uneecmuyuoHHa detiHocm (1 560) (7 538)

Ilapuunn moToun ot guHaHcoBa geiiHOCT

HM3nnatenu qUBHAEHTH (1 988) (1988)
TTonyueHw zaeMu 47 949 8233
[Toraimenus Ha MOMyUeHH 3aeMH, BKTIOUHTETHO THXBH (24 593) (3 781)
[Tnamaxus no JIOrOBOPH 32 JIM3HWHT (3 453) (2 408)
Hpyru nocteiuienns/(nalanns) 3a )MHAHCOBA ICHHOCT, HETO (88) 429
Hemnu napuunu nomoyu om punancosa oeitnocm 17 827 485

Herno yBennenne/ (HaManeHmne) Ha MAPHYHH CPeICTBA H

NMAPHYHH eKBHBAJIEHTH 14 194 513
l'lapnlmu CpeACTEA H MADHYTHH EKBHBAJEHTH B HAYAI0TO HA

roJHHATA 8701 8 266
Edekr or npomanara B oOMeHHUTE KypcoBe (21) (78)
IMapuyHH cpeacTBA U NAPHYHH eKBHBAJIEHTH B Kpasd HA

TOAHHATA 9 22 874 8701

[punoxkeHusaTa ca Hepas/ie/iHa 4acT OT TO3H (JHHAHCOB OTHET
Hacrosuat ¢uHaHCOB 0T4eT € 0J00peH Ha 29.09.2025 r. 4

Wsn. aupexTo H3n. aupekTop CbeTaBuTen /

Fan‘%H Tonopos AxpeirManxupos Jlnana Credanosa

ChriacHo gokiag Ha 3ABMCHMMUS OJIUTOp
Oputopeko apyxectio No'177 "Em Jxu At lenta" OO/

B\

Brnanumup Konmakos
YrnpaBuTen U perucTpipaH 0JIATOpP, OTFTOBOPEH 33 0UTa



N3N ACET MEHUJUKMBHT A/l

IMPUJIOXKEHMA KbM KOHCOJIMAMPAHNA ®PUHAHCOB OTUET
3a ronmHaTa, npukaoyBama Ha 31 nexkemspu 2024

(Bcrnukm cymMu ca B XWJISIH JIEBa, OCBEH aKO HE € IIOCOYEHO JIPYTO)

1. O6ma unpopmanus

1.1 [IpaBen cTaTyT
31 ACET MEHU/DKMBHT A/l (“py»x)ecTBOT0”) € aKIIMOHEPHO APYXKECTBO yupeneHo Ha 8 nexemBpu 2005
T. ¥ m3BBpiIBaiio AeHoct B beirapus, EMK 131576434. CemanumeTo u agpeca Ha yripaBieHue Ha J[py>KecTBOTO
ca: Oyu. ,,JlxkaBaxapnan Hepy” Ne 28, Codus, bearapus. JpyxkecTBoTo ce ynpapissa oT CbBET Ha JUPEKTOPUTE,
KOWTO C€ ChCTOU OT:

. Craanmmup CeetocnaBoB Bacunes — [Ipencemaren Ha ChBeTa Ha TUPEKTOPHTE;

. Henemuo Mopnanos CriacoB — Usen Ha ChBeTa Ha TUPEKTOPHTE;

. Ueenuna [{ankosa KaBypcka — Uien Ha ChBeTa Ha TUPEKTOPUTE;

. l'amma TomopoB Tomopor — Uien Ha ChBeTa Ha TUPEKTOPUTE U WBITBIHUTEIICH JUPEKTOP;

. Amnren Bacunes MamxupoB — Unen Ha ChBeTa Ha TUPEKTOPUTE U M3MBIHUTENIEH TUPEKTOP.

HpyxecTBOTO ce mpeacTaBisiBa 3aeIH0 U nootaenaHo ot I'anun Togopos Togopos u Anren Bacunes Mamxupos
— M3nbpHUTENEHN TUPEKTOPH.

MaxoputapHuAT cOOCTBEHUK Ha J[py>KecTBOTO-MaiiKa, ympakHsABam] KOHTPOJA € MeHHIKMBHT DalHeHIIbI
I'pyn AL

Konconmuaupanust ¢puHaHCOB 0TYeT Ha J[py’KECTBOTO KbM U 3a roJlMHaTa, 3apbpiiBaiia Ha 31 nekemBpu 2024 r.
oOxBaima J[py>ecTBOTO ¥ HETOBUTE JbIIEPHU IpeanpusaTHs (BIK Oenexka 24), 3aenHo Hapudanu “[ pymara”.

1.2 IIpenmeTt Ha aeiiHOCT
Heiinoctra Ha I'pynara e ¢ ¢okyc B o0sacTTa Ha MUKPOKPEIUTHPAHETO, OTIyCKa MaJIKH, HeoOe3leyeHH,
KpPaTKOCPOYHH 3a€MHU Ha KIMEHTH C HUCKH WIHM CPEIHU A0XOAW. I'pymarta ochluecTBsiBa CBOSITa ACHHOCT 4Ype3
HIMPOKa AUCTPUOYTOPCKA MpEKa, KOSTO ce cbecTou OT moBeue oT 300 oduica B cTpaHaTa U yykOWHA.

KoM 31 gexemBpu 2024 1. oOmusT Opoit Ha CIyXKUTEIUTE HA TPYAOB JOTOBOp Ha I'pymnara Be3nmu3a Ha 3 196
qyoBeka (kbM 31 gexkemBpu 2023 r.: 3 108 yoBeka).

KoM 31 nekemBpu 2024 r. onepaTUBHUTE PE3YITATH HA TpynaTa OTpa3saBaT HEUHUTE Uy KASCTPaHHU JEHHOCTU B
Pymbaus, [lonmia, Makenonus, Ykpaitaa, Anbanus, Mexcuko u cnaawms.

2. CdeToBOIHA MOJHUTHKA

OcHoBHUTE CUCTOBOJAHU ITOJIMTUKU, MPUIOKCHHU IPU HU3TOTBAHCTO HAa HACTOAIIUA KOHCOJ’II/I,I[I/IpaH (1)I/IH3HCOB
OTYECT, Ca MOCOYCHHU I10-I0JTYy. Te3n MONMMTHUKH ca CUCTEMAaTHIHO Impujiarai 3a BCUYKU NMPEACTABECHU OTUCTHH
nepnoan, OCBEH aKO HE € MOCOYUCHO APYTO.

KOHCOJ’II/IILI/IpaHI/IHT q)HHaHCOB OTYCT BKJIFOYBA: KOHCOJIMIUPAH OTYET 3a BCEOOXBAaTHUS JO0X0J 3a roauHara,
KOHCOJIMAUPAH OTYCT 3a (l)I/IHaHCOBOTO CchbCcTOSIHHE KBM 31 ACKEMBPHU, KOHCOJIHUIUPAH OTUYCT 3a U3BMCHCHUATA B
COOCTBEHHMS KamuTal 3a roavuHaTa, KOHCOJIMAUPAH OTYUCT 3a MAPpUYHHUTC MMOTOLHW 34 IOJWHATA U IMOACHUTCIIHU
Oenexku KM Tax. M3roTsen e IIpU CI1a3BaHC HAa NPUHIIUIIA HA UICTOPUUCCKATa II€HAa, C U3KIIIOYCHHUC HAa ITIO3UIIUUTE
B OTUYCTa 3a q)HHaHCOBOTO CbCTOSIHHUEC M3UCKBAIIU IMPEACTABAHC IO CIIpaBCAIMBa CTOMHOCT B CHOTBETCTBHUE C
MNPUWIOKUMHUTE CYCTOBOAHU CTAHAAPTH. prnaTa Knacn(bnunpa CBOUTC pa3xoau B CbOTBETCTBHUE C €CTCCTBOTO
M.

2.1.ba3za 3a m3rorBsine Ha KoHconanpanust puHAHCOB 0TUYET

HacrosmusT koHCOIHIUpaH (GUHAHCOB OTYET € M3roTBeH B choTBeTcTBUE ¢ MC®DO CcUeTOBOJNHU CTaHAAPTH,
npuetu ot EBponeiickus cpio3 (, MCPO cueroBonuu cranaapth, npuetn ot EC”). Otuernara pamka ,,MCDO
CUETOBOJIHMU cTaHAapTu, mnpuetd oT EC” mo chuiecTBO € ompenesneHaTa HalMOHAJIHAa CYETOBOJHA Oaza
Mexaynapoaau cuetoBoanu ctangapta (MCC), mpuetn ot EC, pernameHTupanu cbc 3aK0Ha 38 CHETOBOACTBOTO
1 nedHUPaHH B T.8 OT HEroBUTE [OMBIHUTETHN pa3nopeaon.
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N3N ACET MEHUJUKMBHT A/l

IMPUJIOXKEHMA KbM KOHCOJIMAMPAHNA ®PUHAHCOB OTUET
3a ronmHaTa, npukaoyBama Ha 31 nexkemspu 2024

(Bcrnukm cymMu ca B XWJISIH JIEBa, OCBEH aKO HE € IIOCOYEHO JIPYTO)

Hacrosimusr xoHconmmmupaH romumieH ¢uHAHCOB oTdeT Ha ['pymara Ha ,M3m Acer MenmmxmbpHT AJl, B
Ka4yecTBOTO 1 Ha MEXIMHHA KOMIIAaHUS MaiKa ChCTaBJIABAT Hepa3AeiHa yacT OT KOHCONUAUpaHUs (PUHAHCOB
OTYeT Ha KpaliHaTa KOMIaHus Maiika, a UMeHHO ,,MeHumKMBHT Qaiinenmsn ['pyn* Al (bearapus), xosto
W3TOTBS U MyOJIMKYBa KOHCOMUANPAH (UHAHCOB OTYET.

2.1.1 CpaBHUTE/HYU JaHHHU
I'pymara e mpuena na npeacTaBs CpaBHUTEIHA MHPOPMAIUS BbB (PMHAHCOBUTE CH OTUETH 3a SIAUH MPEIXOICH
TIEPHOI.

Korato 3a nienuite Ha MO-AOCTOBEPHO MPEICTaBIHE HA OTYETHUTE OOCKTH W OMepaluy € HeoOXoauMo Aa ObaaT
HaIpaBeHU IPOMEHHU B TAXHATA KjIacu(UKaALMs U IPEACTaBsIHETO UM KaTO OTAEIHU KOMIOHEHTH Ha (PMHAHCOBHS
OTYET, CPaBHUTEIHHUTE MAAaHHM 3a MpPEeAXoJHaTa TONUHA C€ peKnacupuuupar, 3a Ja OblIe I[OCTUTHATa
CBIIOCTABUMOCT C TEKYyIUs oTueTeH nepuos. [Ipu npoMsiHa Ha cueTOBOAHA MOJIUTHKA, KOPEKIUS Ha Tpelika OT
MpeaxoJieH Mepruo]] WIH MpoMsiHA B NMPEACTaBIHETO Ha (hMHaHCOBaTa MH(POPMALUS, KOPEKIUITa Ce OTpa3sBa C
obpatHa cuna ¥ I'pynara mpencrtaBsi AONBIHUTENHO OTYET 32 (PUHAHCOBOTO CBHCTOSHHE KBbM HA4yaJOTO Ha
CPaBHUTEIHHUSA EPUO]I.

2.1.2 IlpyHUMN HA JeicTBALIOTO NpeJNpusiTHe
Hacrosimusit Korconuarpan GpuHAHCOB OTYET € M3rOTBEH Ha 0a3a Ha MPUHIMIIA 3a JEHCTBAILO MPEANPHUSITHE.
Kem JaraTa Ha U3roTBsaHEC Ha KOHCOJII/IILI/IpaHI/ISI (I)I/IHaHCOBI/ISI OTYCT, PbKOBOACTBOTO € HAIIpABUJIO MPCICHKA HA
criocoOHocTTa Ha ['pymnara fa mpoabiKu CBOsATA AEHHOCT KaTo JEHCTBAIIO MPEANPUSTUE, KaToO € B3€JI0 IPEIBU
[sUIaTa HaM4YHa MHGOpMAaLus 3a NPEeIBUIAMMOTO ObJelle, KOETO € IOHe, HO HE € OrPaHHUyYeHO /10, ABAHAAECET
Mecella OT JJaTaTa Ha OT4eTa 3a (PUHAHCOBOTO CHCTOSIHUE.

2.1.3 CreneH HA JTUKBUIHOCT 1 MATYPUTETHA CTPYKTYypa
I'pynata mpencraBs oTtyera 3a (DUHAHCOBOTO CH ChCTOSHME HAH-00LIO MO CTENEH Ha JIMKBUAHOCT. AHAIM3
OTHOCHO YpPEKIaHETO Ha MAcHUBUTE € IpenctaBeH B benexka 25.b.2. AHamu3 OTHOCHO BH3CTAaHOBABAHETO HA
aKTHBHUTE WIM YPEXKIAHETO Ha MACHBUTE B PAMKHTE HAa JBaHAJECET Mecela ClieA JaTara Ha OTdeTa 3a
(PMHAHCOBOTO CHCTOSHUE (TEKYIIM) M Cliel] ToBede OT 12 Mecema ciex maTara Ha oTdeTa 3a (HHAHCOBOTO
ChbCTOSIHUE (HETEKYIN) € MPEICTaBeH B OCNEKKUTE KbM (DHAHCOBHUS OTUET.

2.1.4 ba3a 3a KoHcOJIHAAINA
(a) busnec koMOUHAIIMHU

busnec koMOMHAIIMKTE cE€ OTYMUTAT M3MOI3BANKM METO/a Ha MIOKYIIKaTa KbM JlaTaTta Ha MPpUI0OUBaHETO, KOSTO €
JaTtata Ha MPEeXBbPIIsIHE HA KOHTposa KbM [ pynaTa. Be3HarpakaeHueTo, NpexBbpiieHo B OM3HeC KoMOMHaIus,
ce OLIeHsBA TI0 CIIPaBEJTMBA CTOMHOCT, KOSITO C€ M3YUCIIIBA KaTO cOOp OT CIIpaBeNTUBUTE CTOMHOCTH KbM JaTaTa
Ha MpuaoOMBaHE Ha aKTHBUTE, NpeXBBPJeHU OT ['pymara, 3aabiKeHHsATa, NoeTH OT I'pymara kpM OuBIIKTE
COOCTBEHUIIM HA TPUIO0OMBAHOTO MPEINPUATHE U EMUTUPAHOTO y4acThUe B COOCTBEHHS KamuTan oT [ pymara B
3aMsiHa Ha KOHTPOJ BbpXY NpuaoOuBanus. Pazxoaure, cBbp3aHu ¢ NpUI00MBAaHETO, CE IPU3HABAT B TevyandaTa
WM 3arybata B MOMEHTa Ha TSIXHOTO Bb3HUKBAHE.

KbM narara Ha npugoOuBaHe, NPUIO0OUTHTE Pa3rPaHMYMMK AKTUBU U ITOSTUTE TIACUBH CE MPU3HABAT I10 TAXHATA
ClIpaBe/INBa CTOWHOCT KbM JlaTaTa Ha MpUA00MBaHe, C M3KIIOYCHUE Ha:

. OTcpoyueHuTe NaHBYHU AKTUBH WM MMACUBU U AKTUBUTE WM MACUBUTE, CBbP3aHU ChC CIIOPA3yMEHHUS 3a
JIOXOA¥ Ha HACTH JINIIA, CE TIPU3HABAT M OIICHSBAT ChOTBETHO B choTBeTcTBHE ¢ MCC 12 1 MCC 19

. [TacuBu MM HHCTPYMEHTH Ha COOCTBEHHMSI KallMTajl, CBbP3aHU ChC CIIOPa3yMEHHUs 3a ILIalllaHe Ha 0aszara
Ha aKIUU Ha TPUJ00UBaHUs, Ce OLeHABaT B choTBeTcTBUE ¢ MC®O 2 Ha nataTta Ha MpUA0OHBaHE

. AKTHBH (MJM TPyIH 3a OCBOOOXJaBaHE), KOWTO ca KIAaCHU(PUIMPaHH KaTO IbpXKaHW 3a Mpojaxda B
crotBeTcTBHE ¢ MCDO 5, Cce OlleHaBaT B ChOTBETCTBUE C TO3H CTAHIAPT.

PGHYTaHI/IHTa CC M3MCpBAa KAaTO IMPCBUIICHUCTO Ha CyMaTa Ha IMPEXBBPJICHOTO BB3HAIPAKIACHUC, CyMaTa Ha

HEKOHTPOJIMPALIUTE JASUTOBE B IPUAOOMBAHS U CTIpaBeIJINBaTa CTOWHOCT Ha TIPEH TOBA AbPKAHOTO ydacTHe Ha
npunoOvBanisl B MpuaoOWBaHMs (aKO MMa TaKOBa) HaJ HETHAaTa CTOMHOCT Ha MpuI00MBaHETO. AKO CIej
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MPEeoIleHKa HeTHAaTa CTOMHOCT Ha JlaTtaTa Ha MPHIOOMBAaHE HA PA3TPaHUUUMUTE NMPUIOOUTH AKTHBH U TOCTUTE
MACHBH HaJ[BUINIABA CyMaTa Ha MPEXBBPIICHOTO Bh3HATPAXKICHHE, CyMaTa Ha BCHUKH HEKOHTPOJIMPAIIIH JISJIOBE B
npuIOOMBaHUs M CIPABEUIMBAaTa CTOHHOCT HAa TPUTEKABAHOTO NMPEAM TOBA yYaCTHE HA MPUIAOOMBAIIUS B
npuoOrBaHus (aKO UMa TaKbB), PEBUIIICHUETO CE MPH3HaBa He3a0aBHO B revyandara wiu 3aryoara.

Korato OuzHec KOMOWHAIMS CE OCHIIECTBM HA €TalW, NPEJAMIIHHTE JsUioBe Ha [pymata (BKIIOYHTEITHO
ChBMECTHHU OIEpallK) B MPUAOOUTOTO MPEIIPUATHE CE MPEOICHIBAT IO CIPaBEJIUBaTA UM CTOWHOCT KbM
JaTata Ha MPUAOOMBAHE U NMPOU3THYAIATa Nlevanda win 3ary0a, ako UMa Takapa, Ce IIPU3HaBa B Ie4Yaoara uin
3arybata. CymMuTe, MPOU3THYAINH OT JSUI0BE B MPUIOOWBAHUS MPEIN JAaTaTa Ha MPUI0O0UBaHe, KOUTO TIPS TOBA
ca OwTH MTPU3HATH B APYT BCEOOXBATEH IOXO0/I, C€ IMpeKiIacu(UInpar B eqandaTa i 3arydarta, KbAeTo OJOOHO
TpeTupaHe Ou OMII0 MOAXOIIO0, aKO TOBA Y4acTHe Obe MPOAaACHO.

Pemryrannsata HEe ce aMopTH3Mpa, HO ce Tperiexkia 3a o0e3leHKa MOHE BEAHBX TOJUINHO. 3a IEeNHTe Ha
TECTBAHETO 3a 00C3ICHKA, PEIyTAIUATa CE€ Pa3Npeeiisl KbM BCSIKa OT SAMHHUIIUTE, TCHEPUPAIIH MAPUIHH MOTOIH
Ha ['pymara, 3a KOMTO ce OYakBa Jla HOCST MKOHOMHYECKAa HM3roja OT Ou3Hec KoMOuHanusTa. Emununure,
TeHepUpAaIy MTAPUIHN TOTOIH, KbM KOUTO € pa3mpeaeNieHa pemyTaIus, ce TECTBAT 3a 00e3I[eHKa eXKET0THO WITH
M0-4Y€CTO, KOraTo MMa WHAWKAIIKS, Y€ eIMHUIaTa MOXKe Jia Objie o0e3lieHeHa. AKO Bb3CTaHOBMMATa CTOHHOCT Ha
¢JIMHUIIATa, TCHePUpAaIlla MapUYHH MTOTOIH, € T0-MaJika OT OalaHCcoBaTa CTOMHOCT Ha €IUHHIIATA, 3ary0ara oT
o0e3IieHKa ce pasIpeens TbPBO, 32 a Ce HaMaJi 0aJlaHCOBaTa CTOWHOCT Ha BCSIKAKBA PEIyTAIlH, pa3lpeieeHa
KbM €IMHHIIATA, a CJIeJl TOBA KbM JPYTHUTE aKTUBU Ha €IUHHUIIATA MTPOMOPIIMOHAIHO B3 OCHOBA Ha OajaHcoBaTa
CTOMHOCT Ha BCEKM aKTHUB B eJMHMIIATA. 3ary0a oT 00e3IcHKa, IPU3HATA 3a PEIyTallis, He Ce Bh3CTAHOBSBA B
cienBall nepuol. B roguHara Ha mpuao0MBaHe Ha IBIIEPHO IPYKECTBO M OTYMTAHE 3a ITbPBH BT HA PEITyTaIUs
— I'pynata He mpaBu TecT 3a 00e€3lEHKAa HA pPEMyTaluAaTa, Thil KaTO CYMTA, Y€ MPH JIMICAaTa Ha OOPaTHOTO,
OaslaHCOBaTa CTOMHOCT Ha PEIyTaIUsiITa He Ce OTKJIOHSIBA OT CTOMHOCTTA M IIpu hopMupaHe. BbB Besika ciiepaiia
roJiliHa PhKOBOJICTBOTO IPABH TECT 32 00e31IEHKA Ha penyTanuaTa GopMupaHa npy NpuA00MBAHETO HA IbIICPHH
Ipy’KecTBa. 3a IeNTa € MPUETO, Ye BCAKO OTAEITHO JPYKECTBO CE ABSIBA B KA4eCTBOTO Ha OOEKT T€HEpHpaIll
napuyHu noronn. [Ipernenkara Ha ppKOBOACTBOTO Ha ['pymara 3a o0e3leHKa Ha PEIyTaluATa ce MpaBH ITIPe3
npu3MaTa U HAMEPEHUETO OTHOCHO OBJICIINTE HKOHOMHYECKH T0JI31, KOUTO [ pymnara oyaksa Ja MoJydd OT Te3H
Ipy’KecTBa.

(0) HexoHTposiupamo yyacrue

HeKOHTpOJ'II/IpaH_IOTO y4acCcTHC CC OILICHABA HA 0aza HEeroBus MMPOMOPHUHUOHAJICH AT OT CTOMHOCTTA Ha HpPI,Z[O6I/ITI/ITe
pasrpaHn4YuMM HETHU aKTHBH Ha JlaTaTa Ha HpI/I)Z[OGI/IBaHe.

[Ipomenn B nena Ha I'pynara B IbIepHO NPEANIPUATHE, KOUTO HE BOAAT /10 3ary0a Ha KOHTPOJ, C€ OTYMTAT KaTo
CJICJIKU CbC COOCTBEHHIU B TXHOTO KauecTBO Ha TakuBa. KopekiuuTe Ha HEKOHTPOIMPAIIIO y4acTHe ce 0a3upar
Ha [PONOPLUOHAIIHATA CTOMHOCT HA HETHUTE aKTHBU Ha JBIIEPHOTO Ipeanpustue. He ce mpu3HaBaT KOpEKIUH
B peIyTalusITa U He C€ OTUUTAT NeYanOu Wil 3ary0u B pe3yJITaT Ha TaKuBa CHIEJIKH, a CE€ 0TPa3siBaT AUPEKTHO B
Kalurazia.

(B) lb1iepHM apyKecTBa
JIbIepHy ca OHEe3W JIPYXKEeCcTBa, KOUTO ce KOHTpouupar oT ['pymnata. I'pynata KOHTpoIupa eIHO TpeanpusiTHe,
KOraTo MMa IpaBa BbPXY I[POMEHJIMBATA BB3BPBLUIAEMOCT OT CBOETO YYacTHE B MNPEIUPUSTHETO M UMa
BB3MOXKHOCT JIa OKa3Ba Bb3/IEUCTBUE BbPXY Ta3H Bb3BPBIIAEMOCT MTOCPEICTBOM CBOUTE IIPABOMOIIIKS.

®duHAHCOBUTE OTYSTH HA ABHICPHUTC NPCANPUATHUA CC BKIIIOUBAT B KOHCOJIUAUPAHUA (bPIHaHCOB OTYCT OT Jarara,
Ha KOATO € YCTAaHOBCH KOHTPOJI A0 AaTaTa Ha MPECYyCTAHOBABAHCTO MY.

(r) 3ary6a Ha KOHTPOJI

IIpu 3arybata ©Ha KoHTpon, ['pymara oTmmMcBa aKkTHBHTE W TACHBHTE Ha JBIIEPHOTO TPEANPHUSITHE,
HEKOHTPOJIUPAIIOTO y4YacTHE W APYTUTE KOMIIOHEHTH Ha COOCTBEHHs KalWTall CBBP3aHH C MPEIANPHUITHETO.
[leuanbara unu 3arydara npousnuzaiia oT 3arydaTa Ha KOHTPOJI Ce Mpr3HaBa B eyanou u 3aryou. Axo I'pynara
3aras JsUT B IPEANIITHO ABIIEPHO MPEANPUATHE, TO3H J5UT CE OIEHsBA O CIIPABEIMBAa CTOWHOCT KbM JaTaTa Ha
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3ary6a Ha KOHTPOJIL. B MOCICACTBUC, Ta3H HHBCCTUIIMA CC OTYMTA IO MCTOJIa Ha COOCTBEHHMS KaIlUTAaJl HIIH KaTo
(l)I/IHaHCOB AKTHB Ha pa3IoJIOKCHUEC 3a npoz[a>I<6a B 3aBUCHMOCT OT 3aIlla3€HOTO HUBO Ha BJIMAHUC.

(1) Cneaxku, KOUTO ce e TUMHHHPAT MPH KOHCOTHIAMS

BorpermHorpynoBuTe OpuUxoid, pa3sXxoAu, pa3deTH U CACNIKH U BCUYKU HEPEATM3UpPAHU MPUXOAU U Pa3XoiH,
MPOM3THUYAIYM OT BETPEITHOTPYIIOBH CIIENKH, C€ eTUMHHHAPAT IPY W3TOTBIHETO HA KOHCOIUIUPAHUS (PMHAHCOB
otuer. Hepeannsupanure 3aryou ce eMMHUHUPAT 110 CHIIUS HAYMH KaKTO HEepeaJn3upaHuTe Meqaaon, HO caMo
aKo HsMa J0Ka3aTeJICTBO 3a 00e3leHKa.

2.1.5 IIpoMeHH B C4eTOBOTHATA MOJHUTHKA U I'PEIIKH

prnaTa OTYHUTAa NPOMCHUTC B CUCTOBOJHATA IMOJIUTUKA C o6paTHa ChJjia, KaTO KOpUTHPA HAYAJIHOTO CaJIJ0 Ha
BCCKHU 3aC€rHat €JICMCHT OT KalliTalla 3a NPE€AXOAHHA IMPEACTABCH MEPHUO/J, KAKTO U APYTUTE CPABHUTECIIHU CyMU,
OIIOBECTCHU IIPE3 MPEAXOAHUA IIPEACTAaBCH IICPHOJ], TaKa, CIKall BHHAru C€ € IIpujiaraja HOBOIIpHUETaTa
CUCTOBOAHA ITOJIUTHKA.

I'pynata xopurupa ¢ oOpaTHa CHJla CHLUICCTBEHHTE TPELIKHM OT MPEAXOOHH IMEPHOAU KaTo IMpEeHU3vHCIsIBa
CPaBHUTEIHUTE CYMHU 3a MPEACTaBEHUs MPEAX0JIEH MepHO/I, B KOWTO € Bh3HUKHAIA IpeliKara.

(a) Kopexyus na epewixa om npeoxooOHu omuemuu nepuoou

IIpe3 2024 r. Oemie ycTaHOBeHa Tpelika B KOHcouaupaHus (uaancoB otder 3a 2023 r. Ha ,M3um Acer
MennmxmbpHT AJl, cBBbp3aHa C HeeTUMHUHHpaHa OOE3IeHKa Ha ABIIEPHOTO ApyxecTBo ,.Eiftmpun daiinanc
EAJI*. 3BppiicHa € KopeKuus Ha AaHHUTe 3a 2023 1.

[Ipe3 2024 r. B ppmiepuoTo apyxectBo CII U3u Acer Menumxkmbar UOH AJl (PymbHES) € ycTaHOBEHA rpelika
TIPH M3YMCISIBAHETO Ha OTCPOUYEHHUTE JAHBLM M CHOTBETHO MPHU OMPEAETTHETO Ha CTOMHOCTTa HAa OTCPOUYCHUS
JTaHBYCH akTuB KbM 31 gexemBpu 2023 T.

Jpy>XecTBOTO-MalKa € KOPUTHpaJIO TPEIIKUTE, KaTo € MPIIoKIIO noaxoaa, npeasuaeH B MCC 8 CuetoBonHa
MOJIMTHKA, MPOMEHH B CUETOBOJHHUTE NPHUOIM3UTEIHU OLEHKW M TPEUIKH, T.e. ¢ oOpaTHa cuia, Karo e
MPEN3YHCIUIIO CPAaBHUTETHATA HH(POPMAIIHS OT MPEIXOAHUAT OTUETeH reproi. KopeknuunTe ca oka3zany BIUsSHUE
BBPXY (puHAHCOBHSAT pe3ynTar 3a 2023 roauHa.

Edgexm om kopexuyuume 6 Omuema 3a 6ceodxeamuus 00x00

3a 2023 roanna OT14eTeHo Kopexuus Kopurupano
npeau

3ary6a ot 00e31eHKa Ha PUHAHCOBH aKTHUBH (43 794) 486 (43 308)
Ileyanba ot AeiiHoCcTTAa IpeAu obJIaraHe ¢ JaHbUU 63 196 486 63 682
Pa3xon 3a qaHbK BHpXY Mevyandara (9 013) (1636) (10 649)
Ileyan6a 3a nepuoaa 54 183 (1150) 53 033
KypcoBu pa3nuku oT npeBanyTHpaHe Ha 9yKIeCTPaHHH

JIEHHOCTH (921) 10 (911)
O06110 BceoOXBaTEH 10X0 32 epuoaa 53 122 (1140) 51 982
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Edhexm om kopexyuama ¢ Omuema 3a punancoeomo cvcmosanue

Kbm 31.12.2023 1. OT4eTeHo Kopexuusn Kopurupano
npeau

IIpenocraBeHr HHAUBUYATHO 3HAYMMU KPEIUTH 123 886 486 124 372
AKTUBH TIO OTCPOYCHU JAHBIU 2726 (1 626) 1100
O0110 aKTUBH 341 691 (1140) 340 551
Pezepsu 14 409 10 14 419
Hepasnpenenena nevanta 214 943 (1150) 213792
Cobcmeen kanuman 3a cobcmeenuyume Ha

Lpyoicecmeomo-maiixa 237 855 (1140) 236715
00110 coOCTBEH KAMUTAJ 237 893 (1140) 236 753
O0110 coOOCTBEH KanmuTaJ U IACUBHU 341 691 (1 140) 340 551

2.1.5. HoBH cTaHapTH U pa3siCHEHUSA

ITvpsonauanto npunazame Ha HOBU USMEHEHUs KbM CHUeCm8y8aujy CManoapmu, 1e31u 6 Cuid npe3 mexKyujus
omuyemeH nepuoo

I'pynata mpuiara 3a IbpBU BT CACAHUTE CTAaHAAPTH U U3MEHEHHUS, KOWTO Ca B CHJIA 3a TOJIUIIHH TEPHOIH,
3aroyBamy Ha wiu cien 1 suayapu 2024 1.:

o MHzmenenunss B MCP®O 16 - 3agpmkeHne Mo JIM3UHT NMPH Npojaxk0a U oOpaTeH JIM3WHT. Y TOUHSBAT
W3UCKBAHMATA, KOUTO MPOJABAYbT-JIM3UHIONONYYaTe]l H3II0A3BAa IPH H3MEpBAaHE HA JIM3UHTOBOTO
3aJbJDKEHUE, BB3HHUKBALIO NPU CHeNIKa 3a Mpojaxba ¢ oOpaTeH JM3UHI, 3a Jla Ce rapaHTHpa, ue
[POJaBaYbT-TM3UHIONIOTyYaTeNl He IIPH3HaBa KakBaTo U Ja € 4acT OT revandara uiu 3arybata, KosTo ce
OTHACs JI0 IIPaBOTO Ha U3II0JI3BaHE, KOETO 3aIla3Ba.

e MHsmenenus B MCC 1 - Kiacudukanus Ha TacHBUTE KaTO TEKYIIH WM HETEKYIIH. Y TOYHSBAT
M3UCKBaHMATA 32 KIacu(pHUIIMpaHe Ha 3abDKEHUATA KaTO TeKYIIH WIH HETEKYIIIH.

e MHzmenenuss B MCC 7 u MC®O 7 - CnopasymeHus 3a (UHaHCHUpPaHE HA NOCTaBUMLM. M3sicHABAT
XapaKTepUCTUKUTE Ha CIOpa3yMeHusTa 3a (pUHaHCHpaHe HA JOCTABYUIIM M W3UCKBAT JOMBIHHUTEITHO
OTIOBECTSIBaHE Ha TaKMBa CIIOPa3yMEHUSI.

Cmanoapmu u usmenenus na coujecmeysawyu cmanoapmu, uzoadenu om CMCC u npuemu om EC, koumo
6ce ouie He ca 61€3/1U 6 Cua

KbM nmaTara Ha ogo0OpsiBaHe Ha HACTOSIIMS (PMHAHCOB OTYET CIEAHUTE HOBU cTaHapTH, u3nanenu or CMCC u
npuetH ot EC, Bce olie He ca BJI€3JIH B CHJIA!

e MHzmenennss B MCC 21 EdexTn oT npoMeHnTe B 00MEeHHHTe KypcoBe - Jlunca Ha oOMEHsSeMOcCT.
[IpomeHnTE YTOUHSIBAT KaK CE TPEIIeHsBA Jalli eIHa BATyTa € OOMEHsieMa 1 KaK ce OIpe/ield OOMEHHUST
Kypc, KOTaTo He €.

Hoeu u npepabomenu cmanoapmu, uzoaoenu om CMCC, no ece ouwe nenpuemu om EC

CrnenauTte HOBH U ITpepabOTEHN CTaHIAPTH BCe OlIe He ca 0J00peHH 3a n3nonsBane B EC, mopanu koeto He Morat
na Opaar npwiaranu ot ['pymnara:

e MC®O 18IlpencraBsiHe u onoBecTsIBaHE BbB GUHAHCOBUTE 0TUeTH. Bepcusra, n3nagena ot CMCC,
€ B CHJIa 3a TOJUIIIHY MEPUOIY, 3aMoYBaIiy Ha uiu cien 1 sayapu 2027 r., KaTo € pa3pelieHo no-paHHo
MpUIaraxe.

25



N3N ACET MEHUJUKMBHT A/l

IMPUJIOXKEHMA KbM KOHCOJIMAMPAHNA ®PUHAHCOB OTUET
3a ronmHaTa, npukaoyBama Ha 31 nexkemspu 2024

(Bcrnukm cymMu ca B XWJISIH JIEBa, OCBEH aKO HE € IIOCOYEHO JIPYTO)

e MC®O 19 Ibmepnu npeanpusaTus 0e3 mydauuHa oruyeTHocT: OnoBectsiBane. Bepcusra, n3naaeHa
ot CMCC, e B cuia 3a TOAWIIHA TEPHOAH, 3aII0UBaIIy Ha Wi cien | sayapu 2027 1., ¢ pa3pemeHo mo-
PaHHO MpUJIaraHe.

e MH3smenenuss B MC®O 9 ®unancoBu nHcTpyMeHTH U MCP®QO 7 DuUHAHCOBU MHCTPYMEHTH:
OmnoBectsiBane - [IpomMeHnu B knacudukanuara U OlCHKaTa Ha ()MHAHCOBU MHCTpyMeHTU. BepcusTa,
mnanena ot CMCC, e B cuiia 3a TOAUIIHY IEPUON, 3aM0YBaIIN Ha WK ciuef 1 sayapu 2026 1., Kato e
pa3pelieHo Mo-paHHo NpujaraHe.

e MH3smenenuss B MC®O 9 ®PunancoBu nHcTpyMeHTH U MCPQO 7 DuUHAHCOBH HHCTPYMEHTH:
OmnoBectsiBanus - J[oroBopH, OTHacCsIM C€ A0 3aBHCHMa OT MpPUpPOAATa elIeKTpoeHeprusa. Bepcusra,
mnanena ot CMCC, e B cuiia 3a TOAUIIHY IEPUOIN, 3aM0YBaIIy Ha win cief 1 sayapu 2026 r., Kato e
pa3peleHo Mo-paHHo MpUIaraHe.

e MHsmenenus B MCP®O 10 Koncosmmupann ¢punancoBu ordyetn 1 MCC 28 HHBecTMHUM B
ACOLMUPAHU NPEINPHATUS U CbBMECTHH NMPeaNpPUsITHA — IPoJax0a UM BHACSHE HA aKTHBU MEXIY
WHBECTUTOP U HErOBOTO acOLMHPAHO MM ChBMECTHO Mpenanpuarue. Jlarata Ha Biu3aHe B cuja Oere
npemaxHata BpemeHHo oT CMCC

e Togumnu nonodopenuss Ha MCDO - tom 11. Bepcusta, uzgaaena ot CMCC, e B cuiia 3a TOAUIITHU
TIepUOIY, 3amoYBaIIy Ha win ciex 1 sayapu 2026 r.

I'pynaTa o4akBa mpueMaHETO Ha T€3U HOBU CTaHAAPTH M U3MEHEHHUS Ha ChIIECTBYBAILY CTAHIAPTH A HE OKaXe
ChIeCTBEH eEeKT BHPXY KOHCONHIUpaHus (UHAHCOB OTYET Ha ['pymarta B meproAa Ha IbPBOHAYATHOTO UM
IIpUJIAraHe.

2.2. PyHKUIMOHAJIHA BAJIyTa M IPU3HABAHE HA KYPCOBH Pa3/IMKH

KonconuaupanusaT QUHAHCOB OTYET € MPEICTaBEH B XWI. OBIArapcKu JieBa, KOATO € (yHKLUMOHAIHA BalyTa U
BaJyTa Ha Mpe/iCTaBsHe.

dyHKIHOHATHATA BalyTa Ha JpyxkecTtBara oT ['pymara B beiarapus m oTdeTHaTa BaldyTa Ha MPEACTaBsSHE Ha
I'pynara e Opnrapckust neB. JIeBbT e ¢ukcupan mo 3akona 3a BHB xbMm eBporo B choTHOmEeHne BGN
1.95583:EUR 1.

EdexTure oT KypcoBUTE pa3iuKy, CBbP3aHH C YPEXKIAHETO Ha CACITIKH B Uy)KJECTpaHHA BaIyTa, MJIM OTYUTAHETO
Ha ThPTOBCKH CJIEJIKH B Uy>KJAECTPaHHA BaJTyTa 110 KypCOBE, KOUTO Ca Pa3InYHHU, OT T€3H, 10 KOUTO MbPBOHAYAITHO
ca OMJIM IPU3HATH, CE BKJIIOYBAT B KOHCOJIMAMPAHUS OTUET 32 BCEOOXBATHHUS JOXOA B MOMEHTA Ha Bb3HUKBAHETO
UM, KaTo Ce TPEeTUpaT KaTo “Apyru Aoxoau/(3ary0u) ot AeHHOCTTa” U ce MPECTABAT HETHO.

3a 1enuTe Ha BCEKH KOHCOJMHIUpaH (PMHAHCOB OTYET C€ M3BHPIIBA MPEU3UHCIICHUE Ha BATyTaTa HAa (DUHAHCOBHTE
OTYETH Ha JIBIIEPHHUTE JPYXKECTBA B UykOWHA: OT (pyHKIIMOHATHATAa BAIyTa HA CHOTBETHOTO UYXKJIECTPAHHO
IBIIEPHO IPYKECTBO BHB BasryTara Ha npencrtassiHe (BGN), npuera B koHCOMMAUpanus (PMHAHCOB OTYET, KAaTO:

a) BCHYKHM aKTHBU W TIACHBU C€ MPEU3YMCIIABAT B TPYIIOBaTa BayTa MO 3aKIOYUTENICH KypC Ha MECTHATa
BaJyTa CIpsMO Hes KbM 31 eKeMBpH WM KbM JlaTaTa Ha OCBOOOKIaBaHe Ha JIPYKECTBOTO;

0) BCHUKU MPHUXOTHU M Pa3XOJHHU TO3WIIMK C€ MPEU3UYUCIISIBAT B IPyloBaTa BajlyTa IO CpelleH Kypc Ha
MECTHaTa BayTa CIpsSMO Hes 3a Ieproja Ha 0TYeTa;

B) BCUYKH ITOJIy9€HN KyPCOBH PA3JIMKH B PE3yJITaT Ha MPEU3UYHNCIECHUATA Ce TIPU3HABAT U MPEACTABAT KaTo
OTJICJICH KOMIIOHEHT Ha COOCTBEHUS KAITUTAJ B KOHCOJIMIUPAHUS OTYET 32 (PUHAHCOBOTO ChCTOSIHUE — ,,pE3EPB OT
MpeBaInTypane”, u

T') KypCOBHTE PA3JIMK{, MOJYUYEHH B PE3yJTaT Ha BAIyTHOTO MPEU3UMCIIEHNE HAa HETHATa MHBECTHUIUS B
3aJIrpaHUYHUTE (YYKICCTPAHHUTE) IPYKECTBA, 3a€THO ChC 3aEMUTE U JAPYTH BaJTyTHH HHCTPYMEHTH, IIPUETHU 32
XEJIDK Ha Te€3W MHBECTHUIINH, CE IPEJCTABST JUPEKTHO B COOCTBEHUS KaIUTAJ.

IIpu ocBoOoxmaBaHe (mpomakda) OT YyXkAeCTpaHHA ACHHOCT (M/WiM JPY)KECTBO) KyMyJiaTHBHaTa CyMa Ha
KYPCOBHUTE Pa3iINKH, KOUTO ca OWJIM OTYETCHH JUPEKTHO KAaTO OTJIEICH KOMIIOHEHT B KallMTalla, Ce MPHU3HABAT
KaTo 4yacT OT mnedanbarta wiu 3ary0aTa B KOHCOJNHIUPAHHUS OTYET 3a BCEOOXBATHHUS JIOXOJN Ha pel “Tiedaoun
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/(3arybm) oT mnpumoOWBaHe Ha M OCBOOOXKIaBaHE OT IBIIEPHH MAPYKECTBA, HETHO’, TOIy4YeHa IMpH
ocBOOOXKIaBaHeTO (TIpoAakOaTa).

Penyranusara U KOpEeKIMUTE 1O CHPABEIJIMBA CTOHHOCTH, BB3HUKHAIM TPU NMPUAOOMBAHE HA 3arpaHUYHO
(4y’KIecTpaHHO) JPYKECTBO, CE TPETHPAT aHAJIOTMYHO KaTO aKTHBHUTE M MACHBHUTE Ha TOBA APYKECTBO U CE
MPEN3YHCISIBAT BbB BaJyTaTa Ha MPEJICTaBsIHE TI0 3aKITIOUUTEIICH KypC.

OtnenHuTe €JIEMEHTH Ha (UHAHCOBUTE OTYETH Ha | pymara ce OICHSIBAaT BHB BallyTara Ha OCHOBHATa
WKOHOMHYECKa Ccpela, B KOATO TMPEeNNpHsATHETO U3BBHPIIBA AelHocTTa cH  (,,(pyHKIMOHATHA BamyTa®).
KoncomuaupanusT GUHAHCOB OTUET € MpeICTaBeH B XWI.OBITAPCKU JIEBa, KOSATO € (YHKIMOHAIHA BalyTa H
BallyTa Ha MPEACTABSHE.

boearapckusT neB e ¢ukcupan kM eBporo (EUR), mocpenacTBoM MexaHW3Ma Ha BalyTHHSA CHBET, BHBEICH B
PenyGnuka bearapus, ot 1 aayapu 1999 r.

dyHKIHOHATHATA BalTyTa Ha ApykecTBaTa B PymbHus, [lomma, Ykpaitna, Makenonns, Mekcuko n Anbanus ca
CHOTBETHO:

Banyra 2024 2023

Cpenen Kypc 3aKIIIOYUTENCH KYpC CpeneH Kypc 3aKIIIOYUTENCH KYPC
RON 0,39316 0.39318 0,39538 0.39308
PLN 0.45423 0.45750 0.43061 0.45070
UAH 0.04500 0.04452 0.04944 0.04634
MKD 0.03179 0.03180 0.03181 0.03180
USD 1.80694 1.88260 1.80876 1.76998
MXN 0.09863 0.09087 0.10204 0.10465
ALK 0.01942 0.01993 0.01798 0.01883

2.3.1Ipu3HaBaHe HA MPUXOANTE U Pa3XoaANTe

IIpuxoau oT M pa3xoau 3a JUXBH

3a BcHukK (pMHAHCOBM MHCTPYMEHTH, OTYUTAHU [0 aMOPTHU3UpPaHa CTOWHOCT, IMXBOHOCHU (DMHAHCOBU aKTHBH
Kiacu(GUIpaHH KaTo Ha pasMoJIokKeHUe 3a MpoAax0a n (YMHAHCOBH MHCTPYMEHTH, OTYMTAHU TIO CIIPaBEJINBa
CTOMHOCT, TIPUXOANUTE M PA3XOAUTE OT JIMXBH CE TIOCOYBAT KaTO ,,IPUXOJIH OT JIUXBH~ H ,,pa3XO0/IH OT JIMXBH  BBHB
(hMHAHCOBHS OTYET, KATO CE W3IMOJI3BA METo/Ia Ha e(hEeKTUBEH JIMXBEH NPOLIEHT. ToBa € MeTo]1 3a U3UHCIIsIBaHE Ha
aMOpTU3UpaHaTa CTOMHOCT HA (DMHAHCOB aKTUB WM (PMHAHCOB MACHB U pa3lpeliesieHHe Ha TPUX0Jia OT JINXBU
WM pa3xojia 3a JHMXBH 32 CHOTBETHUS Iepuoj. EdexTuBHaTa IMXBa € JMXBEHHUAT MPOLEHT, KOHTO ¢ TOYHOCT
JMCKOHTHPA OLEHEHUTE O'b/ICIIN MApUYHH TIOTOIH 33 )KU3HEHUS UK Ha (PMHAHCOBUS HHCTPYMEHT HJIH KOT'aTo
€ HEO0OXOIMMO — TIO-KPaThK MEePUOJ, CIIPSIMO HETHATa MPEHOCHA cyMa Ha ()MHAHCOBUS aKTUB WIH (PHUHAHCOBHS
TacuB.

[lpu w3umcnenuero Ha epEKTHBHUS JIMXBEH NPOIEHT, ['pynara oneHsBa MapUYHUTE MOTOIM, KOMTO B3eMaT
MpeBH]l BCUYKU JIOTOBOPHHU YCIIOBHS Ha (PMHAHCOBHSI WHCTPYMEHT (HAIpUMEp OIIUH 33 MpPEABAPUTEIHO
IUTalIaHe), HO He B3eMa NpeaBu ObAeIIr KpeIuTHH 3aryou. M3unciieHneTo BKIIIoYBa BCHUKY TAKCH U KOMUCHOHHU
3aIUTaTeHH WK TIOJTYYeHH MEX]Ty CTPaHUTE 110 JOTOBOPA, KOUTO MPEICTABIISIBAT Hepa3ieiHa 4yacT OT e(peKTHBHUS
JINXBEH NPOLEHT, TPAH3aKIMOHHUTE Pa3XOJH U BCHUKU APYTU JaJE€HU WIN MOJIYYEHH IIPEMUU U OTCTBIIKH.

I[Ipuxoau oT U pa3xoam 3a TAKCH U KOMHUCUOHHU

[IpuxomuTe OT TaKCH ¥ KOMICHOHHU C€ HAYUCIISIBAT B MOMEHTA Ha TIPEIOCTABSHE HA yciyrara. TakcuTe MmoTyIeHH
3a IPe0CTaBsHE Ha YCIIYTH 32 OIPE/IeNIeH IEPHO] OT BpeMe Ce HAaUHCIIsIBaT B PAMKHTE Ha TO3H TIEPHOJT OT BPEME.
[IpuxonuTe OT TaKCH 1O MPEJOCTABEHU rapaHIMy Ce MPU3HABaT ChOOPa3HO CPOKA HA BAIMTHOCT HA M3/1ajieHaTa
TapaHus Mpea KPeAUTUPAIIOTO APYKECTBO. TakcuTe 3a 3aIbIDKCHHS 3a OTITyCKaHE Ha 3aeMH, KOWTO € Haii-
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BEPOATHO Ja ObJAT M3TETVIEHW W APYTM TaKCH, CBBP3aHU C KPEOWUTH, C€ OTCPOUYBAT (3a€MHO C BCHUKHU
JOITBTHATENHN Pa3XO0[1) U C€ TIPU3HABAT Ype3 N3MEeHeHNne Ha e(DeKTHBHUSA JIMXBEH MPOIICHT 110 3aeMa.

IIpuxoau oT HEYCTOMKHU

IIpuxonnuTe OT HEYCTOMKHM M NP HEM3NBIHEHHE Ha JOTOBOPHHUTE 3aIBbIDKEHHUS Ha KPEOUTONOIyYaTeIUuTe IO
IIPEAOCTaBEHU KPEIUTU Ce MPU3HABAT MPONOPLUOHAIHO HA CPOKAa Ha KpeauTa. B ciaydaunte Ha mpeacpodHO
[OracsiBaHe OCTATBYHMA pa3Mep Ha B3EMAHETO CE IPHU3HABA KaTO IPHUXOJ HA Jarara Ha MPEICPOYHOTO
MOTacsiBaHe.

IIpuxoau oT HeAUPAHU B3eMAHUS
[IpuxonuTe OT LeAWpaHw B3EMaHUs MPEACTABIABAT CHOpPaHW CyMH, HAJBHIIABAIIM OalaHCOBaTa CTOMHOCT Ha
IIeTUPAHOTO B3EMaHE.

IIporpamu 3a JIOSIIHOCT HA KJIMEHTH

[IpenocraBeHuTe KpeOuTd MO MPOrpaMy 3a JIOSUIHOCT HAa KIMEHTH NPEACTaBIsSBAT OTHENCH MOJIEKall Ha
WACHTH(QHUIMPaHE KOMIIOHEHT OT CJENIKaTa, ChIJIACHO KOSTO ca mpeaoctaBeHH. CrpaBenimBaTa CTOWHOCT Ha
MOJYYEHOTO Bh3HArpaX<ICHHE TI0 OTHOIIEHHE Ha MbPBOHAYAIHATA POoIak0a € pasnpeaeicHa MeXKITy KpeIUTUTe
U OCTaHAJIUTE KOMIIOHEHTH Ha TpaHcakuusTa. IIpenocraBeHnTe KpeauTy 1o MporpamH 3a JOSIHOCT €€ OTYUTAT
KaTo KOpEeKLHs Ha OajlaHCOBaTa CTOMHOCT Ha KPEAUTHHUS MOPTQEIT 1 IMXBEHUS IPUXOJ 32 IEPHOJA.

I[Ipuxoau oT TUBHIAEHTH
[IpuxonnTe OT IMBUICHTH Ce MPU3HABAT B MOMEHTA Ha BH3HUKBAHE HA MIPABOTO 3a MOJydyaBaHE Ha TUTAIIAHETO.

IIpuxoau oT oleHKAa HA HHBECTULMH B MPEANPUATHS /KANIMTAIOBH HHCTPYMEHTH/

I'pynara oT4nTa MpUTEKABAHUTE YIACTHS B APYTH NPEANPHUATHS N0 CHpaBeUIMBa CTOWHOCT TIpe3 medanbara u
3ary0ata. J[OKOJNKOTO Te3W OLEHKH ca CHIIECTBEHH 3a ()MHAHCOBHTE OTYETH W 3a [pymara KaTo MO,
PBKOBOJICTBOTO € TPHUENO Ja OTYMTA HEeTHa Medanba/3aryda OT OLEHKHTE Ha Te3W (PUHAHCOBH WHCTPYMEHTH
CaMOCTOSITEITHO B OTJIENTHA CTATHS B ChCTaBa HAa MPUXOANTE Ha nieTo Ha OT4era 3a BCeOOXBATHUS JJOXOI.

IIpuxoau oT 10rOBOPH € KJIMEHTH
I'pynaTta mpu3HaBa IPHUXOANUTE OT JOTOBOPH C KIHMEHTH, B CHOTBETCTBHE C YPEKIAHETO HA 3aTBIDKEHUETO 32
M3OBJIHEHUE, 3aJI0)KEHO B AOrOBOpa, chriaacHo npaBwiata Ha MCDO 15 IIpuxoau OoT AOrOBOPU C KIUEHTH, a
HMEHHO:

*  aKO 3aIBJDKEHHETO 32 M3MBIHEHHE € YIOBJIETBOPEHO KbM OIpe/esieH MOMEHT (,,MOMEHT BbB BpeMeTo"),
CBBpP3aHHUTE MPUXON CE MPU3HABAT B Ievan0aTa uin 3arybaTa, KOraTto yciyrara ce mpenocTaBs,

*  aKO 3aJIBIDKEHHETO 3a M3MBJIHEHHE € YIOBIETBOPEHO C TEYCHHE Ha BPEMETO, CBBhP3aHUTE MPHUXOIU Ce
MpU3HABAT B Me4ajdaTa WM 3aryoara, 3a jia ce 0Tpa3H HalpeIbKbT Ha M3IBIHCHUETO HA TAKOBA 33 IbJIKCHHE.

3a 1a onpenenu 1ajdu U Kak Ja Opu3Hae npuxou, I'pynara u3nona3pa CIeaHUTE 5 CThIKU:
1. UnenTuduimpane Ha J0roBopa ¢ KIUEHT
2. Unentuduiupane Ha 3aIbJDKSHUSITA 332 U3IThJIHEHUE
3. OmnpenensHe Ha [IeHATa HA CAENKaTa
4. Pazmpenenenue Ha IieHaTa Ha CAENIKATa KbM 3abJDKCHUATA 32 U3ITbITHECHUE
5. [Ipu3HnaBane Ha MPUXOAUTE, KOTaTO Ca YIOBICTBOPEHH 3aIBDKEHUATA 32 U3ITbIIHEHHUE.

OHepaTHBHI/ITe pa3xoau C€ NMpu3sHaBaT B reyandaTa Win 3ary6aTa IIpU MOJISBAHCTO HA YCJIYTHUTC WJIM Ha JaTaTa
Ha Bb3HUKBAHCTO UM.
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2.4. PMHAHCOBHM MHCTPYMEHTH

Knacudguxanus

CwrimacHo MC®O 9 dunancoBu uHCTpyMeHTH, ['pynarta knacuduiupa (UHAHCOBUTE aKTHBM Ha 0a3aTa Ha
Ou3HeC Mojiena 3a yrnpaBjicHUe Ha (PMHAHCOBUTE aKTUBU U XapaKTEPUCTUKUTE HA JOTOBOPHUTE MTAPUYHHU TTOTOLN
Ha ()MHAHCOBUS aKTHB Kato (1) olleHEeHH MO aMOpPTHU3UpaHa CTOWHOCT, (2) OICHEHH I10 CTPaBEIINBa CTOWHOCT
npe3 Apyr BceoOXBaTeH N0X0A U (3) OLIEHEHH 1O CIIpaBeAuBa CTOWHOCT B Mevandara uiy 3arydara.

@DUHAHCOBUAT aKTUB c€ KiIacuuIMpa KaTo OLEHEH [0 aMOPTU3UPaHa CTOMHOCT aKO Ca M3IIBJIHEHU CIICAHUTE
YCIIOBHS:

» OUHAHCOBUSAT aKTUB € AbPKaH B paAMKHUTE Ha OM3HEC MO, KOWTO UMa 3a 11eJl ChOMpaHe Ha IOTOBOPEHHTE
MAapU4HU OTOLH, U

» JIOroBOpHHMTE yCIOBUSA HA (PUHAHCOBHS aKTUB MOPAXKAAT HAa ONPENEJICH! AATH [TAPUYHHU ITOTOLH, KOUTO ca
caMo IUTalaHKs Ha TIaBHULA U JIMXBU 10 OCTaThKa OT IJIaBHULIATA.

dunaHcoBUTE aKTHBH B KaTeropusiTa OLeHEeHH 0 aMOPTH3HPaHa CTOHHOCT ChCTABIISIBAT JBJITOBU HHCTPYMEHTH
(mpenocraBeHH 3aeMH), YAUTO OM3HEC MOJEN € AbPXKaHU 3a ChbOMpaHe Ha MapU4YHH MoTouW. buszHec MomenbT
MOKe J1a ObJie TaKbB, YUUTO aKTHBHU J1a OBAAT IbpXKaHH C 11e] ChOupaHe Ha TOTOBOPHUTE APUYHH MTOTOLHU IOPU
u ['pynara na mpoxaBa GpUHAHCOBUTE aKTHBH, KOTaTO MMa yBEIWYEHHE HAa KPEIUTHHS PUCK HA aKTHBa. 3a Ja
OIIpe/IeNIN TN € HaJHIe yBeJIWYaBaHEe Ha KPEJWTHHS PUCK Ha aKTUBHTE, |'pymarta B3eMa HpeaBUA IsUIaTa
pa3yMHa ¥ apryMeHTUpaHa HHGOpMAIUs, BKIOYUTEIHO U MPOTHO3HATA TakaBa. He3aBHCHMO OT TSIXHATa 4ecToTa
u CTOﬁHOCT, HpOI[a)K6I/ITC, IMPOAUKTYBAHHU OT YBCJINYABAHEC HA KPCAUTHUSA PUCK HAa AKTUBUTEC, HC Ca HCCbBMCCTHUMU
¢ OM3HEC MOJEIN, YHUATO e € (MHAHCOBUTE aKTHBH Ja OBJaT IbpXKaHH 3a ChOWpaHe Ha JOTOBOPHUTE MAPUIHU
MOTOLY, ThI KaTO KPEAUTHOTO KauecTBO Ha (PMHAHCOBUTE aKTHBH € OT 3HaYCHHE 3a crocoOHOocTTa Ha ['pymnara
Ja c1,61/1pa JOTOBOPHU MapUYHHU IOTOLM. busnec MOACIBT, H3IIOJI3BaH OT prHaTa II0 OTHOIIICHHE Ha
IpeIoCTaBeHUTE 3aeMU € ,,TbPJKaHHU C 1Ie] chOupane”. ['pymnaTa mponaBa pUHAHCOB aKTHB, KOTaTO KPEIUTHHUST
PHCK Ha aKTHBA € YBEIMUYCH, KOETO HE € B IPOTUBOPEUNE C TO3H MOJEL.

@DUHAHCOBUAT aKTUB c€ KIACHU(HUIMpa KaTo OLEHEH IO CIIPaBEIMBA CTOHHOCT Mpe3 APYT BCEOOXBATEH JI0XO[
aKo CIICTHHUTE YCIIOBHS Ca M3IIBJIHCHU:

» OUHAHCOBUSAT aKTHB CE JBPXKH B PAMKHTE Ha OM3HEC MOJIEIN, YHSTO el € ChOUPaHEeTO Ha JOTOBOPHHUTE
MapUyHH MOTOIM U MIpoJaxoa, u

+ JloroBopHuTe ycioBHA Ha (PUHAHCOBHUS aKTUB MOPAKAAT IUIALIAHUS HA ONPENENICHN JaTH Ha MapuyHU
MOTOIIM, KOUTO Ca caMo IJIallaHus Ha TJIaBHUIA U JIMXBU TI0 OCTaThKa OT INIaBHHUIIATA.

DHUHAHCOBUAT aKTUB CE Knacn(bnunpa KaTO OLCHCH 110 CIIpaBCJINBa CTOMHOCT qpe3 reyanbaTta u 3ary6aTa, aKo
HE CC OLICHABA 110 aMOPTU3HUpaHa CTOMHOCT WJIX CIIpaBCaInBa CTOMHOCT qupe3 apyr BCCOOXBaTEH J0X04.

II'bpBOHAYAIHO IPU3HABAHE

I'pynaTa npu3HaBa QUHAHCOB aKTUB WM (DHHAHCOB IIACKB B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE, KOTATO TO CTAHE
CTpaHa 1o JJOroBop Ha (huHaHCOB MHCTpYMeHT. KoraTto ['pynara mppBoHauaHO Npu3HaBa (JMHAHCOB aKTHB HITH
MacHB, TO TO Kiacu(uIypa 1 OLeHsIBa B CbOTBETCTBHE ¢ n3nckBanusTa Ha MCDO 9 criomenatu 1o- rope.

JaraTta Ha THpryBaHe € JaraTa, Ha KosTo [ pymnaTa ce aHrakupa Jia 3aKyny Wid npojajie GUHAHCOB aKTHB HIIH
¢mHaHcoB macuB. [1o oTHOIIEHNE HA OTYUTAHETO, AaTaTa Ha ThPTyBaHe ce OTHACH 3a (a) MPU3HABAHETO HA aKTHBA,
KOHTO 111e ObIe MOTyUYeH WK 3aJbJDKEHHETO0, KOEeTO I11e Obe IIaTeHO Ha laTaTa Ha ThpryBaHe, U (0) OTIHCBaHETO
Ha aKTHBA, KOMTO € MpoJaJicH, IPU3HABAHETO HA MevaaOu u 3aryOu npu npoJakda 1 Mpu3HaBaHe Ha B3EMaHE OT
KyITyBaua Ipy IUIAIIaHe Ha JlaTaTa Ha ThpryBaHe.

TpaH3aKIMOHHUTE pPa3XOAM BKIIOYBAT BBTPEIIHO NPHUCBHIIM PA3XOAM, JAUPEKTHO OTHACSIIM CE KbM
MpUI00MBAHETO, EMUTUPAHETO WM MpoJaxk0aTa Ha (QUHAHCOB aKTHB WIIM MAacHB. BHTPENIHO MPUCHI pa3Xxoj €
OH3H Pa3xoJl, KOWTO HsAMaIe Ja ObJie HanpaBeH, ako ['pynara He Oerre npumpoOwiia, U3aana Wwin npojaaia JajieH
(uHAHCOB MHCTPYMEHT. T3 pa3xoay BKIIOYBAT TAKCH M KOMHUCHOHH, M3IJIATEHH Ha OPOKEpH, KOHCYITAHTH H
IUITBPH, TAaKCH Ha peryJaToOpHM areHuud u (OHOOBH OOpcM W TpPEXBBPISHE Ha JaHBUM M TaKCH.
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TpaH3aKIIMOHHUTE pa3XxOqM HE BKIIOYBAT MPEMHH 3a IBJITOBH IEHHW KHIKAa WIH OTCTBHIIKH, Pa3XoAu 3a
(hvHAHCHpaHe WM BHTPEITHN aIMUHICTPATHBHH Pa3XOH, WIIM Pa3XOIH 3a JbpKaHe.

OuUHAHCOBUTE MACHBH CE€ TMPHU3HABAT IIHPBOHAYATHO IO CIPABEAJIMBA CTOWHOCT, KOSTO MpEJACTaBiIsIBa
MOCTHIUICHUATA TI0 H3/IaBaHETO (CIpaBeINBaTa CTOMHOCT Ha MOTyYE€HOTO Bh3HATPAK/ICHIE) HETHO OT Pa3XOIUTe
[0 cleiKaTa, KOraTo ca ChIIECTBEHH. BriocnencTsue, Te ce MpeacTaBsAT MO aMOPTU3HpaHa CTOMHOCT U BCAKa
pasirKa MEX/ly HSTHUTE IMOCTHIUICHHUS U CTOMHOCTTA HA U3KYITyBaHETO CE MPU3HaBa B Nedanbara wim 3arybaTa
TMpe3 Mepro/Ia Ha 3aeMa KaTo Ce€ M3M0JI3Ba METOAa Ha eeKTUBHIS JTNXBEH MPOIICHT.

ITocnenBaino oneHsaBaHe

Crex mbpBOHAYAITHOTO NPH3HABaHe, [ pynara omneHsBa (GHHAHCOBHS HHCTPYMEHT IO:
*  aMOpTHU3HMpaHa CTOMHOCT; WX
*  CHpaBeIuBa CTOMHOCT Hpe3 APYT BCEOOXBAaTEH AOXO; UM
*  CHpaBeUIMBa CTOMHOCT Mpe3 mevanbaTta uin 3aryoarta.

AMopTu3upaHarta CTOHHOCT € paBHa Ha:

*  CTOMHOCTTA, IO KOATO € u3MepeH (GUHAHCOBHS aKTHB MPU ITHPBOHAYAIHO MPU3HABAHE

*  MHHYC IUTALIaHUATA MO IJaBULATa

*  IUIOC/MHHYC KyMyJIaTHBHA aMOpPTH3alMsA, KaTo € MU3I0JI3Ba METO1a Ha €(DEKTUBHUA JIMXBEH IPOLIEHT 3a
Pa3NUKUTE MEXIY ITbPBOHAYAIHATA CTOMHOCT U CTOMHOCTTA NPH MaJIeK, KOPUTHPAHa 3a 3ary0u oT 00e3IeHKa.

[Ipyn mpunarasero Ha MeTona Ha e()EKTUBHMS JIMXBEH NPOLEHT, |'pynarta maeHTuuUIMpa TaKCUTE, KOUTO ca
HepazJeniHa 4acT OT e(heKTUBHMS JIMXBEH NMPOLIEHT HAa (MHAHCOBUSI HHCTPYMEHT. TakcuTe, KOUTO ca HepasleliHa
4acT OT e(peKTUBHUS JIMXBEH MPOICHT Ha (PMHAHCOBHUS HHCTPYMEHT C€ TPETHPaT KaTo KOPEKIUs Ha epeKTUBHHUS
JIMXBEH MPOLEHT, OCBEH aKO (PMHAHCOBHUAT MHCTPYMEHT € OLIEHEH I10 CIpaBeAINBa CTOHHOCT, KaTO IPOMSHATa B
crpaBejIMBaTa CTOWHOCT ce NMpu3HaBa B mevanbara win 3arybara. B Te3u ciyyaun Takcurte ce MpH3HaBaT KaTo
MPUXOJT WK Pa3XoJl MPU MbPBOHAYAIHO MPU3HABAaHE HA HMHCTPYMEHTA.

OueHka no cnpapeIuBa CTOHHOCT

CrpaBenyuBa CTOMHOCT € IIEHaTa, II0JIy4€eHa 3a [Ipojax0aTa Ha aKTUB WM IUIaTeHa 33 IPEXBbPIISIHETO Ha [1aCUB
B oOMuaiiHa cenka MEXAy Na3apHU YYaCTHHUIM KbM JaTaTa Ha OICHsIBaHE (B OCHOBHUS WM Hal-WU3TOIHUS 32
HETO M1a3ap) MpH Ha3apHH yCJIOBU (T. €. U3X0/IHA [I€Ha) HE3aBUCUMO JIAJIM [IeHaTa MOXe IPSKO Ja ce HabronaBa
WIK OLIpeJieNIs upe3 APYry METO/HU 3a OLIEHKA.

C ornen noxoOpsiBaHE Ha CHITIACYBAHOCTTA M ChIIOCTABUMOCTTA MPH OLICHABAHETO Ha CIIPAaBEIJIMBaTa CTOMHOCT
U CBBp3aHUTE ONoOBeCTsBaHMA, ['pynara cmazsa MCPO 13, kolTo ompenens ilepapxus Ha CIpaBeIIMBHUTE
CTOMHOCTH, KOSTO KaTeropu3upa B TPWU HHMBA BXOJAIIMTE JaHHM HA METOJUTE 3a OIIEHKa, M3IOJI3BaHMU 3a
OlIeHsIBAHE HA CIPABE/IIMBATA CTOMHOCT. MlepapXusTa Ha CIIpaBe NIMBHUTE CTOMHOCTH HPEIOCTABS HAl-BHCOK PAHT
Ha 00siBeHUTE (HEKOPUTUPaHH) LIEHU Ha aKTUBHUTE Ma3apy 3a UASHTUYHH aKTHBU WJIM IACHBU (BXOAHU JJaHHU OT
1- BO HHMBO) U Hall-HUCHK — HA HEHAOJIFOAAeMUTE BXOIHU JaHHU (BXOJHHU JaHHHU OT 3-TO HUBO).

Oobe3uenka

Ha Bcsika otyetHa jpara ['pynara orieHsiBa 3arybaTta oT 00e31eHKa 3a JajieH (UHAHCOB MHCTPYMEHT Ha CTOMHOCT,
KOSITO € paBHA Ha OYAaKBAHUTE KPEIUTHH 3aryOH 3a IeNUs CPOK Ha MHCTPYMEHTA, aKO KPEJAMTHHUSAT PUCK Ha
(hPMHAHCOBHS MHCTPYMEHT CE € YBEJIMYHII 3HAUYUTEIHO OT MbPBOHAYAIHOTO MpU3HaBaHe. AKO KPEIUTHHST PUCK
Ha ()MHAHCOBUS WHCTPYMEHT HE € 3HAYMTEIHO YBEJIWYCH OT ITbPBOHAYAIIHOTO IMpHU3HaBaHe, | pymara omeHsBa
3ary0ata oT 00e3IIeHKa 32 JIaJieHUs (PHMHAHCOB HHCTPYMEHT Ha CTOMHOCT, KOSITO € PaBHA Ha 0YaKBAHUTE KPSIUTHH
3aryou 3a 12 mecena. Axo I'pymara e oneHumia 3arydoara oT oOe3leHKa 3a JajeH (PMHAHCOB WHCTPYMEHT Ha
CTOWHOCT, KOSITO € PaBHA Ha OYaKBaHUTE KPEIUTHH 3aryOH 3a e CPOK Ha HHCTPYMEHTA B IIPEIXOTHH OTYETHH
nepnoan, HO B TCKYHIUA OTYCTCH IIEPUOI OMPEACIIA, UE N3NCKBAHUATA 34 OUaAKBAHUTE KPECAUTHN 3ary61/1 3a eI
CPOK Ha MHCTPYMEHTA Beue He ca cria3eHu, [ pymara u3mepsa 3arydara oT 00e31eHKa Ha CTOHHOCT, KOSITO € PaBHa
Ha OYaKBaHWUTE KPEIUTHH 3aryom 3a 12 mecella KbM TEKYIIHs OTYETEH repuoj. ['pynaTa mpu3HaBa B OTYeTa 32
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mevanba u 3aryba karto medanba wid 3aryb0a oT oOe3IeHKa, cymMaTra Ha OYaKBAaHUTE KPEAWTHHU 3aryou (Wim
BB3CTAaHOBSBaHE), C KOATO C€ M3UCKBa Ja ObJ/le KOpUTHpaHa 3arydaTa OoT 00e3IeHKa KbM OTYETHATA /1aTa.

3arybara oT 00e31eHKa € paBHa Ha OYaKBaHUTE KpeIUTHHU 3aryou 3a 12 mecena (¢asa 1), ako KbM OTUETHATA AaTa
HsIMa 3HAYUTEITHO YBEIMYEHUE HA KPEAUTHUS PUCK OT IIbPBOHAYATHOTO MpH3HaBaHe. 3arydara oT o0e3leHKa e
paBHa Ha OYaKBaHUTE KPEOUTHW 3aryOM 3a Lenus CPOK Ha WHCTPYMEHTAa, ako KbM OTYETHaTa jJaTa HMa
3HAYNUTEITHO YBEIMYCHUE HA KPEAUTHHS PUCK OT TbPBOHAYAIHO Npu3HaBaHe ((haza 2) win uMa HeM3IbJIHEHUE Ha
3a0b/DKCHHUATA Ha aKTHBa Clie]] ITbpBOHAYamHO mpu3HaBaHe ((aza 3). Caenkara BuHaru € BBB ¢aza 1 Ha
IbpBOHAYaHaTa 1ata. DUHAHCOBUTE HHCTPYMEHTH C MAAEK MO-MallbK OT 12 Mecera ca pasmpe/eieHy BB (aza
1 nnm ¢daza 2, HO ChOTBETHUTE OYAKBAHU KPEOUTHU 3aryOW BHHATH IIe OBJAT M3UYMCICHH KaTo ce B3EME IMOJ
BHHMAaHUE [EJHs )KHBOT HAa HHCTPYMEHTA, KOHTO € mo-ManbK oT 12 mMecerna - ¢aza 1.

B cvoTBeTcTBHE € 00LIMSI TOAXO, KPUTEPUAT 32 MPEXBHPIISHE OT eAHa (pasza B Apyra ¢a3a € CHMETpUUYCH Ha HUBO
caenka. [lo-cnennanHo, ako B cieABallyl OTYECTHH MEPHUOIM Ka4eCTBOTO HA KPEIWTHHS PUCK HAa (PUHAHCOBHS
aKTHB, pas3mpenencH BbB (asza 2 ce mogoOpsBa M Beue HAMA 3HAUMUTETHO yBEIMYCHHE HA KPEAUTHHS PHUCK OT
MI'bPBOHAYATTHOTO MPU3HABAHE, TOTaBa aKTUBBT ce pasnpesess BbB ¢asza 1.

Kpurepusar 3a npu3HaBaHe Ha 3ary0a ot 00e3IeHKa Ha CTOMHOCT paBHA Ha OYaKBaHUTE KPEIUTHH 3aryOu 3a IeHs
CPOK Ha MHCTPYMEHTA, OM MOTBJI B HAKOHU Clyd4aw, na Obae 0a3upaH caMo Ha WH(GOpPMAIUS 32 Ka4eCTBOTO HITH
caMo Ha KoJIMYecTBeHa HHpopmMarus. B npyru ciyuau, ce B3uMa 110]] BHUMaHue U HH(pOpMaIusaTa 3a KaueCTBOTO
Y KOJINYECTBEHATa MH(OpPMAIIUs 3a ONPEIeISIHe HAa KPUTEPHS 33 MIPEXBhPIISHE.

Obe3syerKa Ha 83eMaHst NO NPEeO0CMABEHU UHOUBUOYATHO SHAYUMU KPEOUmuU

I'pynara npunara oomus noaxon va MC®PO 9 3a u3mepBaHe Ha OYaKBaHU KPEAWTHH 3aryOM Ha B3€MaHUs I10
MPENOCTaBEHU UHANBUIYAIHO 3HAYNMH KPEAUTH.

OuakBaHHTE KpEAUTHU 33.Fy6I/I C€ U3YMCJIABAT Ha JaTaTa Ha BCCKHU OTYETCH IEPHUO.

OrieHkaTa Ha B3eMaHUsI MO MPEIOCTABCHH WHAWBUAYATHO 3HAYAMH KPEJIWTH 32 IeNUTE HAa YNPAaBICHUETO Ha
pHUCKa € TIPOoIIeC, KOWTO N3KUCKBA U3IOJI3BAHETO HA MOJIEIIH, KOUTO Jia OTPa3sBaT BIMSIHUECTO BbPXY CKCIIO3UIUATA
Ha MMPOMEHHUTE B TMA3apHUTE YCIOBUS M JACHHOCTTA HA JUTHKHUKA, OYAKBAHUTE MAPUYHH TIOTOIU U BPEMETO 0
nagex. OneHkara Ha KPEeJUTHHS PUCK Ha MO MPEJOCTABEHH WHAWBHIYAHO 3HAYMMHU KPEIUTH BOJAU JIO TIO-
HATaTBIUIHU MPELEHKU 3a BEPOATHOCTTA OT BH3HUKBAHE HA HEU3IIBJIIHEHUE, HA CBBP3AHUTE C TE3M IPELCHKU
Koe(UIIMEHTH Ha 3ary0a ¥ Ha KOpEJalMUTe MEXIY KOHTpareHTHTe. I'pynata u3MepBa KPEIUTHHS PUCK KaTo
M3M0JI3Ba BepoATHOCTTA 3a HewsmbiHeHue (PD), excnosuiusra npu Hewsmbinenue (EAD) u 3arybara npu
HemsmbiaHeHue (LGD).

3a omnpenensHe Ha KPEAUTHHS PUCK HA TI0 IPEAOCTABEHH WHAWBUAYAHO 3HAYNMH KPEAUTH, PHKOBOJICTBOTO Ha
I'pynara e pa3paboTmio MeTOAMKA, KOATO BKJIOYBA JBa OCHOBHH KOMIIOHEHTA: ONpEJesHe Ha KPEAUTEeH
PEHTHHT Ha JUIBHKHUKA, ¥ CTATUCTUYECKH MOJIENI 33 M3YUCIsBaHe Ha MapruHainu PD mo roauwHu 3a Bcekn
peiituar. OTHOCHO PEHTHHIa, PHKOBOACTBOTO M3I0JI3Ba BBTPELIHN OLICHKHU 33 KPEAUTHHUS PEHTHHT HA OTACTHUTE
JUIbKHUIMA Ha 0a3a T700aTHH METOJIOJIOTHH Ha BOJICIIU CBETOBHU PEHTHHIOBH areHIWW. PEUTHHTHT oTpas3siBa
(PMHAHCOBH CHOTHOIICHUS 32 33/ ITbXHSIIOCT, JIMKBUHOCT, PEHTAOMITHOCT | JIP., KOJIMYECTBEHH (HapuMep HUBa
Ha Mpojax0On) W KavyecTBeHU (HampuMmep (UHAHCOBA IMOJIMTHKA, MUBEepCH(HUKAIMA M T.H.) KPUTEPUH CIOPEN
CHOTBETHATA METOJIOJIOTHS U HHAYCTPHSL.

Upe3 cTaTUCTUUECKH MOJENH, 0a3upaHd HA UCTOPUUYECKH IMIOOATHU JaHHU 32 BEPOSTHOCTH 32 HEUBIIBIHEHUE
(PD) m mpexomum Mexmy pa3IMdHM PEHTHHTM, KaKTO W Ha TPOTHO3M 32 KITFOYOBH MAaKpPOWKOHOMHYECKH
nokazarenu (pacrexx Ha BBII, undmanus u T.H.) ce onpenensT HyXKHUTe MapruHaiHud PD o ronuHu 3a Bceku
PEUTHUHT.

Ha 6a3a ycTaHOBeHHs KOHKPETEH PEHTHHT M aHalM3a Ha XapaKTePUCTUKU Ha JJIBKHHUKA, BKJI M3MEHEHHSTA,
KOHUTO Ca HACTBIIWJIM B TSAX CIPSIMO NPEAXOAHUS IEPHOA, ce onpenens eTanbT Ha uHcTpyMmeHTa (Etan 1, Etam 2
win Etan 3). I'pynara cuuta, 4e nageH (UHAHCOB WHCTPYMEHT € MPETHPILUT 3HAUMTEIHO yBEIMYCHHE Ha
KPEIAUTHHUS PUCK, KOTAaTO Ca U3I'BJIHEHN €IUH WM NTOBEYE OT CIETHUTE KPUTEPUU:
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(a) Konuuecmeenu Kpumepuu

- VYBenuueHHE Ha BEpOATHOCTTA OT HewsnbiHeHue (PD) 3a menws >kMBOT Ha (UHAHCOBUS aKTHUB KbM
OTYETHATA JIaTa CIPSIMO BEPOSTHOCTTA OT HEU3IThIHCHUE 3 1SN )KUBOT KbM JIaTaTa, Ha KOSTO aKTHBBT
€ TIPU3HAT 3a TbPBU BT B pazmep Ha 30%;

- JreXHUKBT € B ipocpoune Haja 180 qHu, HO o-Mayko oT 365 JHH, OCBEH CIIy4anuTe, KOraTo KPeIUTHHS
Iepuo.T OM MOT'BJI J]a TOCTUTHE 110 M HaJ 2 TOIWHU Topaay GUHAHCOBUTE CTICIIU(PUKN Ha JTHKHUKA;

- JIeHCTBUTEITHN MM OYAKBaHHM 3HAYMTEIHU HEOJATONPHUSATHU MPOMEHH B OTICPATUBHUTE PE3yJITaTH Ha
JUTHXHHUKA, HAaJ JIONMYCTUMHS JHMala3oH Ha W3MCHCHHE, W3MEPEeHU MpPe3 OCHOBHH (DPMHAHCOBH H
OINepaTHBHHM MMOKA3aTENIN Ha JUThKHUKA.

(6) Kauecmeenu kpumepuu:

- 3HauYMTEIHU HEOJArompusTHU NMPOMEHHU B OM3HEC, (UHAHCOBU M / WIIM MKOHOMUYECKH YCIIOBHS, MPU
KOHTO JUTHXHUKBT OTICPUPA;

- JIeHCTBUTENHN WM OYAKBaHH 3HAYMTEIHU HEOJIATONPUSTHU MPOMEHHU B OTICPATUBHUTE PE3YJITATH Ha
JUTBIKHUKA;

- PanHu npu3HanM Ha MPOOJIEMH C MAPUYHUS MOTOK / JMKBUIHOCT, KaTO 3a0aBsHE B 00CITY>KBAaHETO Ha
TBPTOBCKUTE KPeIUTOpU / OAHKOBU KPEIAHTH.

Kpurtepunte, n3moa3BaHu 3a OnpeaessHe Ha 3HAYUTETHO HapacTBaHE HA KPSAWTHUSA PUCK, Ce HAOIIOaBaT M
npepasriaekaaT NepHoIUYHO 3a 1eJIeChO0Pa3sHOCT OT PhKOBOJCTBOTO Ha ['pymaTa.

I'pynara onpenens ¢prHAHCOB MHCTPYMEHT B HEHU3IIBJIIHEHUE U C HACTBITMIIA KPEJUTHA 3ary0a, Koraro OTroBaps
Ha €JJUH WIX [I0BEYE OT CIICJHUTE KPUTEPUU :

(a) Konuuecmeenu kpumepuu

- JU'eXHHUKBT € C IPOCpoYre Haja 365 IHM MO CBOMTE JOTOBOPHHU IUIANAHUS, OCBEH CIIy4auTe, KOraTo
KPEIUTHUS TIepUO OU MOTBJ Ja JOCTHTHE JI0 M HaJ 2 TOMUHM Mopaayd (UHAHCOBUTE CHeNU(BUKU HA
JUTHYKHUKA,;

- HacTpmmiau wid NpeACTOAIM CHIICCTBCHM HEOJNAronpusTHH NPOMEHH M ChOUTHS B OH3Heca,
(UHACOBHTE YCIOBUS U CTOMAHCKATA CPe/ia HA JUTHKHUKA, M3MEPEHHU MPe3 CEPHO3¢eH CIaJl HA OCHOBHU
(MHAHCOBHU M OTIEPATUBHU MOKA3aTEIH Ha JTHKHUKA,

- JITBXKHHUKBT OTYUTA TIOPEUIA 3aTyOr 1 OTPHULIATEITHH HETHU aKTUBH;

(6) Kauwecmsenu xpumepuu

JUITBXHHUKBT € B HEBB3MOXKHOCT Ja IUIAllla MOpaay 3HAUYMTEIHM (DMHAHCOBU 3aTpyAHeHus. ToBa ca ciydaw,
KOraro:

- JIIeXHHKBT € B HapylIleHHe Ha ()MHAHCOBHUS JIOTOBOP, HANP. JIMXBEHHU IUIAINAHUS, 00C3MeUCHHs W/WIIH
Ha JIPYT CHIIECTBEH JOTOBOP, BKJI. U 32 (PMHAHCHPAHE;

- HeraruBHu npomenu B Ou3Heca, a3apa, cpejara u peryjaiunuTe Ha JIhKHHUKA,

- HampaBenu otcThIKYM 1 00J€KYSHHS BHB Bpb3Ka ¢ (DMHAHCOBH 3aTPYIHEHHS HA JUTHKHUKA;

- BeposTHO € mrpxHEKA 2 Ob/ie 00SBEH B HECHCTOATEIHOCT.

JlepuHunmara 3a HEH3MBJIHEHHE C€ TMpHIara IOCIeOBATEIHO 32 MOJCIUPAHEe HA BEPOSTHOCTTA OT
HemsmbiHeHue (PD), excriosunmsara npu HemsmbiaHeHne (EAD) u 3arybara npu HemsmwiHenue (LGD) mpes
M3YKCIICHUATA HA OYaKBaHUTE 3aryou Ha ['pynara.

OuakBaHUTE KPEJUTHH 3ary0OH ca M3YUCICHU Ype3 JUCKOHTHPAaHE Ha MOIydYeHaTa CTOMHOCT OT IIPOU3BEACHUETO
Ha: BeposTHOCTTa OT Hem3mbiaHeHue (PD), excrmosmmmsara nmpu HemsnmwiHeHue (EAD) u 3arybata mpum
vemnbiHenue (LGD), onpenenena KakTo cleasa:

e PD mnpencraBs BepoOSITHOCTTA IBKHHUKA Ja HE W3IBJIHA (PUHAHCOBOTO CH 3aJbJDKEHHE WIIH IIpE3
ciemBamuTe 12 Mecera, WM Tpe3 IeNus XKUBOT Ha ¢uHaHCOoBHS akThB (PD 3a memust XuBOT),
orpezeneH Ha 0a3a Ha MyOJM4YHH JaHHY 32 PD Ha 00ImonpreTy U3TOYHUIM U CTATUCTUYECKU MOJISITH
3a e(peKTHTE OT MPOrHO3HU MaKpPOMKOHOMUYecKH (patopu. ChIO Taka PHKOBOICTBOTO Ha JIPYKECTBOTO
€ U3BBPIINIO UCTOPHUECKU aHAIM3 U € UIACHTU(OUIUPAIO OCHOBHUTE MKOHOMHYECKH MPOMECHIIMBH,
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BJIMACIIU BBPXY KPCAUTHHUA PUCK U OYAKBAHUTEC KPECAUTHHU 3ary61/1 3a BCAKO B3€MAaHC I10 IPE€AOCTAaBEH
UHAWBUAYAJIHO 3HAYUM KPCIUT.

° EAD c cyMaTa, KOATO € AbJIDKUMA Ha I[py)KeCTBOTO OT IJIBKHUKa B MOMCHTA Ha HEU3ITBJIHCHUECTO, Hpe3
cnensamure 12 Mecema WM MPe3 OCTaThUHUSA IIEPUOI HA B3EMaHETO, OINpeAecHa ChIJIACHO
KOHerTHI/ITe XapaKTepI/ICTHKI/I Ha I/IHCprMeHTa (,I['I)J'DKI/IMa cyMa, IIOTaCHUTCIIHU IIJIAaHOBEC, JIMXBU, CpOK Hu
ap.).

e LGD mnpencraBnsiBa O4akBaHETO Ha JAPYKECTBOTO 3a pa3Mepa Ha 3aryba NpH EKCIO3WIHUS B
HemsmbiaHenue. LGD Bapupa cropen Buaa Ha UTHKHHAKA, BHA M CTAPIIMHCTBOTO HA MPETEHIUATA U
HAJTMYMETO Ha 00e3NeYeHUe WM Apyra KpeanTHa noakpena. LGD ce u3MepBa kato mporeHT 3aryba 3a
pasmep Ha B3EMaHETO KbM MOMEHTA Ha HEU3IIbIHECHHUE.

JIUCKOHTOBHUAT TPOIICHT, W3IMOJI3BAaH NPU H3YMCISIBAHETO HA oOuakBaHarta kpeautHa 3aryba (ECL), e
II'bPBOHAYATTHUAT ¢(DEKTUBEH JIMXBEH MPOLICHT 110 HHCTPYMEHTA.

Wznon3Banara ot ['pymarta kaTeropusanus 3a OLeHKa Ha KPEIUTHUS PUCK, CBBP3aH C B3EMaHMS 110 IPEI0CTABEHH
WHAUBHUIYATHO 3HAYUMH KPEUTH € KaKTO CJIe/IBa:

Kareropus Onucanue ba3a 3a npusHaBaHe Ha
0YaKBaHHWTE KPeAUTHH 3aryou
PenoBuu JTBXXHUKBT € C HUCHK PUCK OT HEU3MbJIHEHUE U 12-MeceuyHu oyakBaHU
(daza 1) HsIMa MTPOCPOYCHH TIIAIaHHS KPEIUTHHU 3aryon
CbMHUTETHU Jbmxumu cymu ¢ ipocpouust Hax 180 quu nnm OuakBaHU KpeAUTHH 3aryou 3a
(Daza 2) HMMa CBIIECTBEHO YBEINYEHNE HAa KPEAUTHUS PUCK | LEJIHUSI CPOK HA aKTHUBA

B CpPAaBHEHHUE C IbPBOHAYAIHOTO [IPU3HABAHE
B HeusnbnHeHue JBxUMH cyMU € IPOCPOUHS HAaJ 2 TONUHU WU OuvakBaHM KPEIUTHU 3aryOH 3a
(Paza 3) MMa JI0Ka3aTelCcTBa, Y€ aKTUBBT € KPeIUTHO LENNS CPOK HA aKTHBA

o0e3IieHeH

®OUHAHCOBH MACHBH

B Ta3m xareropus Bnu3aT 3aeMu OT OaHKH, cBbp3aHM juna u P2P muBectuTopu. Ciea mMbpBOHAYATHOTO MM
MpU3HaBaHe JIMXBOHOCHUTE 3a€MH W TIPUBIIEUYECHHU CPEJICTBA CE OIEHSIBAT 110 aMOPTH3MpaHa CTOWHOCT KaTo Ce
mpuijiara MeToAbT Ha e(pEeKTHUBHUS JMXBEH MporeHT. [lewanbure u 3aryOuTe ce mpu3HaBaT B IedandaTa WM
3ary0aTta, KOTaTo 3aJb/DKCHUATA OBJAT OTIHMCAHW, KAKTO M 4Ype3 Mpolieca Ha aMOpPTHU3allus 10 METOJa Ha
e(i)eKTI/IBHI/ISI JINXBCH HpOHeHT.

3aemu ot P2P unBecTHTOpPH

I'pynaTa nma moAnMcanyu CriopasyMeHus 3a ChTPYIHHYECTBO C omeparop Ha peer-to-peer (P2P) mnBecTunnonna
MHTEpHET-IJIaT(opMa, peryiupana cropes 3akoHoBaTa paMka Ha Permy6nuka Ecronus. Llenra e mpusnnuane Ha
¢mHancupane upe3 P2P matdopmara.

P2P mmardopmara nmaBa BB3MOKHOCT Ha HWHIMBHAYAJTHH W KOPIIOPATUBHM HWHBECTHTOPU Ja MOJIydar
NPOMOPIMOHAHY JIMXBEHH MAPUYHU MOTOLUM W TAPHYHU MOTOLM IO TJABHHUIATA OT JIBJITOBH MHCTPYMEHTH
(B3emMaHus MO MPeIOCTaBEHN MUKPOKPEIUTH Ha (GrU3nYecKu JTUIa), M3/1aJeHHU OT Ipy>KecTBa oT [ pynara B 3aMsiHa
Ha TIpe/IBAPUTEINHO TUanane. Te3u npasa ce ycTaHOBSBAT Ype3 JOTOBOPH 32 IIPEXBBPIISTHE MEXKY HHBECTUTOPUTE
u P2P mnatdopmara, KosiTo AeHCTBa KaTO areHT OT MMETO Ha ChOTBETHOTO JIPY:KECTBO. IHBECTHTOPBT MOXE Ja
n30Mpa B KaKBa 4acT OT 3aeMa JIa MHBECTUPA, KaTO MaKCUMaHUAT Tipar e 10 70% ot riaBHumara. ChOTBETHOTO
Jpy>KeCTBO TPAOBa J]a M3ILIATH Ha HHBECTUTOPA MPOTIOPIIMOHAIHUS JSUT OT IPUBJIEUYEHOTO (PMHAHCHPAHE 33 BCEKH
IBITOB MHCTPYMEHT CBIJIACHO YCJOBUSTa Ha WHIMBHIYaJHOTO CIIOpasyMEHHE C KJIHMEHTa Ha CHOTBETHOTO
JPYKECTBO.

JloroBopute 3a MPEeXBBPISHE MPEACTABISIBAT CIIOpa3yMeHHs (IIECHH) C MPaBO Ha perpec, KOUTO M3UCKBAT OT

CHOTBETHOTO JIPYXKECTBO J1a FapaHTHpa ITBJIHOTO U3IUIAIaHE HA OCTaBaIaTa YacT OT IJIaBHHUIIATa HA MHBECTUTOPA
npu mpocpoune Ham 60 AHW OT KIMEHTa HAa CHOTBETHOTO APYKECTBO (TapaHIUs 3a oOpaTHO HM3KYITyBaHE).
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[IpexBbpisiHUsATA C IpaBa HAa PETPec MPEABIKIAT MPSIKO PErpec KbM CHOTBETHOTO APYKECTBO, KaTO MO TO3H
Ha4YWH HE OTroBapsAT Ha W3MUCKBaHUATA Ja ObJaT KIacCH(PUUUpPAHH KaTO NPEMHUHABAIlU CIOPAa3yMEHHS B
cpvotBercTBHE ¢ MCDO 9. [10-KOHKpETHO, HUTO MHBECTUTOPHUTE, HUTO iardopmara P2P He HOCAT HUKAaKBH
PHCKOBE BbB BPB3Ka C KPETUTOCIIOCOOHOCTTA Ha KITMEHTAa Ha ChOTBETHOTO APYXecTBO. Ha pakTHKa ChOTBETHOTO
IpPY>KECTBO 3ama3Ba PUCKOBETE W IOJI3UTE OT COOCTBEHOCTTa BbPXY (uHAHCOBUs akTHUB. Cieq0BaTENHO, TE3H
JBJITOBU MHCTPYMEHTH Ha CHOTBETHOTO JIPYKECTBO HE OTTOBApAT Ha YCIIOBHUSATA 3a pasriiekJaHe 3a YaCTHYHO
OTIMCBAaHE, TOPaJl KOETO CHOTBETHOTO JAPYKECTBO HE OTIIMCBA NpeXBbpieHuTe upe3 P2P mnardopmara 3aemu
OT oTuYeTa 3a (puHAHCOBO chCcTOsiHME. OT Apyra CTpaHa, 3aJb/DKEHHITAa KbM MHBECTUTOPHUTE C€ IIPU3HABAT B
oT4era 3a (PUHAHCOBOTO ChCTOSIHUE KAaTO 3aABJKCHUS TI0 TIOJIy4YEHH 3aeMHU.

3aab/DKEHUATa, TPOU3THYALIM OT LIECHU ¢ IIPAaBO Ha perpec, IbPBOHAYAIHO CE€ NPU3HABAT 110 CEOCCTOMHOCT,
KOSITO TPENCTaBisiBa CHpaBeAIMBaTa CTOWHOCT HAa IOJYYEHOTO BB3HarpakaeHue ot uHsecturopute. Cien
I'bPBOHAYATIHOTO MPU3HABAHE (PHMHAHCUPAHETO, MpuBJieueHo upe3 P2P miatdopma, BriociaeacTBHE ce U3MEPBa 110
aMOpTU3UpaHa CTOMHOCT, KaTo Ce M3I0JI3Ba METOABT Ha e()EeKTHUBHHUS JIMXBEH MPOLEHT. AMOpPTH3HpaHaTa [ieHa
ce M34YMCIIABA, KAaTO C€ B3eMAaT MPEOBHJ BCHYKM €MHCHOHHU Pa3XOOd M BCSKAa OTCTHIKA HIM HPEMHS IIPH
ceTpiMeHT. [leyanOute u 3aryOuTe ce MpU3HABAT B MIeYaOU 1 3aryOH KaTo MPUXOH/ Pa3Xoau OT JIUXBH, KOTaTo
MACHBUTE CE OTIHCBAT. Pa3xoauTe 3a TMXBY, MJIATEHH HA HHBECTUTOPHTE, CE TTOKa3BaT B OpyTHA CyMa, U3YHCIICHU
[0 MeTOZa Ha e(peKTUBHATA JIMXBA B MO3ULMATA Pa3xoau 3a TMXBU Ha KOHCOMUANPAHUS OTUET 3a BCCOOXBATHUS
JOXOJI.

KommneHncupane Ha (GMHAHCOBH HHCTPYMEHTH

duHaHCOBUTE aKTHBY U TIACHBHU C€ KOMIICHCHPAT U HETHATA CyMa C€ OTYHTA B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE
caMo ToraBa, Korato I'pymnaTta ¥Ma 3aKOHHO MPaBO Jla KOMIICHCHpA MMPU3HATUTE CTOWHOCTU M Bb3HAMeEpsiBa Jia
M3BBPILIN ypSKAaHE HA aKTHBA M TacHBa HAa HETHA OCHOBA, WM Ja pealu3upa aKkTHBa M Ja YpeIH IachBa
€THOBPEMEHHO.

2.5. loroBopu 3a (PMHAHCOBU rapaHIUU

JloroBopu 3a (pMHAHCOBH TapaHIMM Ca TaKWBa JIOTOBOPH, KOUTO 3aJb/DKAaBaT M3JaTeNis Ha TapaHIMATa Ja
00e3MIeTH JIUIETO B II0JI3a Ha KOETO € W3/1ajeHa, BCIEACTBHE Ha HEM3IBbIHEHHE OT CTpaHa Ha TPETO JIUIE -
nebuTop, Ha TIOETH 3aIbJDKCHHS, KOUTO ca OWiM rapaHTHpaHHu. [[bpBOHAYaIHOTO OTYMTaHEe HAa (DUHAHCOBH
TapaHIMK C€ U3BBPINBA [0 CIIPABEJINBA CTOHHOCT, KaTo Ce IMpHeMa, ue CIipaBejiuBaTa CTOHHOCT KbM MOMEHTA
Ha M3/IaBaHe Ha rapaHIysaTa € TakcaTa chOpaHa 3a u31aBaHeTo . B3eMaHus 3a ObJIeIIy MPEMUH HE Ce IPU3HABAT.
[IpuxoabpT OT rapaHuuu ce pascpouBa IO JIMHEEH METOJ, 3a Mepuojia 3a KOWTO ce oTHacs. B mocnexnctsue,
3aJIbJDKEHUITA Ha ['pynaTta 1o (MHAHCOBU rapaHIMK CE€ OTYMTAT I10 MTO-BHCOKATA OT IbPBOHAYAIHO IIPU3HATATA
CTOMHOCT, HAMAJICHA ChC CHOTBETHATA aMOPTH3AIUS U MPOBHU3UATA, KOSTO OW CJIENBAJIO Ja C€ HAYUCIIH, 32 Ja
Moxe ['pynaTta ga mokpue 3adb/KEHUSTA CU [0 JOrOBOpA, Bb3HUKBAILKM KbM AaTrara Ha oryera. O4yakBaHUTE
KpeAWTHU 3ary0H, OTHACAIIM C€ J0 U3aJleHu (PMHAHCOBH TapaHIUU, C€ OTpa3sBaT B OTYETa 32 BCEOOXBATHUS
noxoJ1 B ctatuara KpenutHu 3aryou 1o 3a10a1aHCOBH aHT@KUMEHTH - IOPTQETHN rapaHiuu. BeposTHocTTa 12
BB3HUKHE 33JIbJDKCHHE 3a IUIalllaHe OT CTpaHa Ha ['pymara mo TakuBa JIOTOBOPH, C€ OLEHsSBa Ha 0Oa3ara Ha
HMCTOPUYECKH OIUT C MOJO0OHU HHCTPYMEHTH.

KbM kpast Ha Bceku oTyeTeH nepuoj, ['pynara u3BbpIlBa Mperie]] Ha CBOUTE YCIOBHH aHTKUMEHTHU C I J1a
YCTaHOBU AaIM Ca Bb3HUKHAJIN C’b6I/ITI/I$I, KOUTO Ja NOTBBPKAABAT B I'OJIIMa CTCIICH BEPOATHOCTTA J1a U3TCKAT
pecypcu Ha I'pynara 3a moracsiBaHe Ha 3aAbJDKeHHE. B ciydail Ha Bb3HMKHanu cbOutus, ['pynara nposusupa
3aJ/bJDKEHUETO CH JIO CTOWHOCTTa Ha OBJEIINTE CH pa3xoju (3aryOu), CBBpP3aHH C W3XOJAANIMTE TOTOIM OT
IUTALIAHUS.

Ilposusuu 3a ouaxsanu kpedumuu 3a2you no uz0adeHu NOpm@euIHu 2apanyuu

Te3u pa3xoau (3aryOu) ce orpeneisaT Ha 0a3a Ha HACTOAIIATA CTOMHOCT Ha OBJCIIUTE HETHH MTAPUYHU MTOTOIIH,
MIPEACTABISIBAIA Pa3lKaTa MEXIy 3aIb/DKCHHETO 3a IUIAlaHe W EBEHTYAIIHUTE BXOJSAIIN IOTOIH OT
TIOCJIeIBAI PETPECHU UCKOBE KM TPETH JIUIIA.
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Upes mpuiarane Ha MOJIEN 32 M3YMCICHHE HA OYaKBaHWUTE KpPeIWTHH 3aryowm, 6asmpan Ha MCDO 9, I'pymara
W3BBPIIBA U3YKCIICHUE HA OYaKBAHUTE 3aryOH Ha (PMHAHCOBHUTE HHCTPYMEHTH B TapaHTHPAHUTE MOPTQEHITH.

MogensT 3a onpezessiHe Ha OYaKBaHUTE KPESAUTHH 3aryOu ce 0a3upa Ha CIeIHUTE TPUHIINIH:

e U3BBpIIBaHE OE3MPHUCTPACTHAa OIEHKAa Ype3 BEPOSTHOCTHO MpeTerisHe Ha Habop OT BB3MOXKHHU
pe3ynTary;

e OTpassBaHe CTOWHOCTTA HA APUTE BbB BPEMETO;

®  U3IOJI3BAHE PEJIEBAHTHA U MOJIKpPErsa HHGpopMays 3a MUHAIH U TEKYIU ChOUTHS, KAKTO U MPOTHO3U
3a OBJeIM TaKWBa, KOSTO € Ha Pa3MoNoKEHUE KbM OTYEeTHAaTa Aata 0e3 W3BbpIIBaHE HA MPEKOMEPHH
Pa3xoau Wi YCUJIHS;

e 0asupaHe Ha TEeKYILa OLEHKA 338 KPeJUTHUS PUCK HA KOHTPAreHTHTE;

CewriacHo usnckBanusaTa Ha MC®PO 9, puHaHCOBUTE HHCTPYMEHTH Ce pasmnpenenart Ha Tpu (as3u - Paza 1, Paza
2 u ®aza 3. PasmpeneneHunero ce M3BBPIIBAa Ha 0a3a OIEHKA HA M3MEHEHHETO B KPEIMTHOTO KadyecTBO Ha
KOHTPAreHTUTE CIPSMO MBPBOHAYATHOTO UM OJI00pCHUE.

[To-mony ca onucanu (a3urte ¥ TEXHUTE XapaKTEPUCTUKU:

®@a3za 1 - PefoBHU - BKIIIOYBA TFapaHTUPAHU KPEAWTH 0€3 3HAUUTEIHO YBEIMUCHHE Ha KPSAUTHHUS PHUCK ClIe]
IBPBOHAYATHOTO Mpr3HaBaHe. O0e3IeHKaTa Ha Te3W KPEeIUTH CE€ OCHOBaBa HA BEPOATHOCTTA OT HEM3ITBIIHEHHE
Ha JIHKHHUKA Mpe3 cienpamure 12 Mecena win 3a Mo-KbC MEPHO/I, aKO JKMBOTHT HA HHCTPYMEHTA € MO-KbC OT
eJlHa T'OJINHa;

@asa 2 - HabmogaBaHu - BKIIIOUBA FapaHTUPAHU KPEIUTH ChC 3HAYUTEIIHO YBEJINYEHUE Ha KPEIUTHUS PUCK CIIe
II'bPBOHAYATIHOTO MpH3HAaBaHEe. TakoBa yBeNMYEHHE Ce MpEAroJiara Ja MMa, ak0 TapaHTUPAHUAT KPEeOuT e
npocpoueH noseve ot 30 THU; UILKHUKBT € TIOCTaBEH MO HAOMIOJeHHE; KPEJUTHUIT PEUTHHT Ha JTBKHHUKA CE
€ BJIOIIWJI KbM OTUYETHATA JlaTa B CPAaBHEHME C PEUTHHra My Ha JaraTa Ha MPU3HABAaHE Ha MHCTPYMEHTA WJIH Ce
OYaKBa KpeAuTHT Aa ObAe MpecTpyKTypHpaH. B To3u ciaydail o4akBaHWTE KPEIUTHHU 3aryOu ce M3YMCIIsBaT 32
LeJINS J)KUBOT Ha KPEeIUTa;

@a3za 3 - Heobcmy>KBaHU - BKIIIOYBA TapaHTHPAHU KPEIUTH, 32 KOUTO CHIIECTBYBAT OOCKTHUBHH JI0Ka3aTENICTBA,
4e ca 00e31eHeHH, KaTO HapuMep TapaHTUPaHu KPEAUTH B HeM3IIblIHeHUe. [ pynaTa e onpenenuia cneupuaHu
KPUTEPHH, CIIOPE]] KOUTO CE€ ONpeAeIs Ye 1aJeHa rapaHius € B Heu3nbiaHeHue. OuakBaHUTE KPEAUTHH 3aryou 3a
T€3M MHCTPYMEHTH ChHIIO0 CE U3UUCIABAT 3a LIEHS UM KHBOT.

[TpuHIMIIHUTE paBUIIa 3a Pa3peeNeHne Ha eKCIIO3UIMUTE 10 a3y ca KaKTo ClIe/IBaT:

e  Konuuecmeen ¢paxmop - ako I'pymnara e u3BbpIIMIA [UIAIIAHE 110 3a10a7TaHCOBO 33 IbJDKCHHE U ChHIIOTO CE
TpaHcopmupa B 0aJlaHCOBO, SKCIO3UIMATA ce Kiacuduimpa BbB daza 3; najfieH rapaHTHpaH KPeIuT MOXKE
Ja ce Kiacuduipa B HEU3MBIHEHHE, aKO OT CTpaHa Ha KPEAUTHPALIOTO JAPYKECTBO € MPeJOCTaBeHa
uHpopManus 3a KIacupHIpaHe Ha aKTHBA/KOHTPAreHTa B HEM3IIbJIHEHHE HJIH TP U3BbPIIEHA IIPOBEPKA OT
crpana Ha JIpy»KeCTBOTO, € YCTAHOBEH 3aBUIIICH PHUCK 38 HACTHIIBAHE HA HEU3IThJIHCHHUE.

o Kauecmesenu ¢paxmopu:
- AOCONIOTeH mpar - MpeMHHABaHE TI0J] OTpeAeNieH MPHUCHIACH BBTPEIICH PEHTHHT WM MPHUET BHHIICH
PEUTHHT ce cunTa 3a OCHOBaHUE 3a Kiacuduiupane BbB Daza 2 unu da3za 3;
- OrtHocHuTeNeH Tpar - ako ce OTPa3H 3HAYMTENHO BJIOIIABAHE B KPEJUTHOTO KAYECTBO HA KOHTPAreHT
CIpPSIMO HUBOTO TIPH IThPBOHAYAITHO OJJOOPEHUE HA €KCIIO3HUIINATA HAJl NeUHUPAH OTHOCUTEIICH ITpar, TO
Cclie/iBa Jia ce CUMTA 32 OCHOBaHUe 3a kinacupuippane BpB Paza 2 nim daza 3.

2.6.I1apnynu cpeacTBa M NAPUYHHM €KBHBAJICHTH

[lapuunuTe cpencTBa W MAPUYHMTE E€KBHBHBAJICHTH. TIOCOYEHH B OTYETa 332 MAPWYHHTE TOTOLM BKJIFOYBAT
MapUYHU cpejicTBa B Opoil, pasruiamaTeIHd CMETKH W OAaHKOBH JICTIO3UTH C ITBPBOHAYAIICH MMaJ/Ie)K NO-MaJbK OT
TpH Mecela.
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2.7.AmoTH, MAIIUHH, CHOPbKEeHUSI U 000py/ABaHe

II'bpBOHAYAIHO OLIEHSIBAHE

[Ipu mEpBOHAYATHOTO CU NPUIO0OUBAHE UMOTHUTE, MAIIIMHUTE, ChbOPHKCHHUATA U 000PYABAHETO (IBJITOTPANHUTE
MaTepHaJHU aKTUBH) CE OLICHSBAT IO LIeHa Ha Mpuao0uBaHe (ce0ecTONHOCT), KOSTO BKJIFOUBA NOKYITHATA 1IeHa,
BKJI. MUTHUYECKH TaKCH Ml BCUYKH IIPEKH Pa3X0/iv, HEOOXOAMMH 32 TIPUBEXTaHE Ha aKTHBA B paOOTHO CHCTOSHHE.
[Ipekute pazxoam ca: pa3xoau 3a MOATOTOBKAa Ha 00eKTa, pa3xoJau 3a IIbpBOHAYAIHA JOCTaBKa M oOpaboTka,
pa3xoauTe 3a MOHTaX, Pa3XxOIu 32 XOHOPApH Ha JIMLA, CBBP3aHM C MPOEKTA, HEBB3CTAHOBUMHU JAHBLH U JIp.
I'pymara e ompemenmma croitHocTeH mpar oT 700 JB., MOA KOWTO NPHUAOOWTHTE aKTUBU HE3aBHCHUMO, e
MIPUTEXaBaT XapaKTEPHCTUKAaTa Ha JBITOTPACH aKTWUB, CE€ TPETHUpAT KaTo TEKyI pa3xoi B MOMEHTa Ha
NpUAOOUBAHETO HM.

ITocsenBaino oueHsaBane

W30panmsr ot ['pynara momxon 3a mocieBalia OICHKA Ha JIBbJITOTPAHHUTE MaTepUaHU aKTUBU € MOJeNa Ha
cebecroitnoctta mo MCC 16 MMoTn, MamimHu ¥ CHOPHKEHUS - [ieHaTa Ha MmpuaoOuBaHe (ceOecTOMHOCTTA),
HaMaJieHa C HauMCJICHUTE aMOPTU3alUH U HaTPYIIaHUTE 3aryOn OT 00e3IeHKa.

MeTtoau HA aMOPTH3ALUS

I'pynara u3mosi3Ba JHHECH METOJ Ha aMOPTH3alds Ha JABJITOTPAWHHTE MAaTCPHATHH aKTHBH. 3eMsATa HE ce
amopTH3upa. [10Ne3HUST KUBOT MO TPYIH aKTUBH € OIpEAEIECH B ChOTBETCTBHE C (DH3MYECKOTO M3HOCBAHE,
cnenudukara Ha 000pyIBaHETO, OB/ICIINTE HAMEPEHUS 32 YIIOTPeOa U C IMPENoIaracéMoTO MOPAIHO OCTapsIBaHE.

ITone3HuAT KUBOT 110 Tpylnu aKTUBH € KaKTO CJIC/IBA:

*  Crpamu 25 roauHu
* OOopynsaHe 25 ronuHU
*  Kowmmiorpu u nepudepust 2 TOOUHH
e ABTOMOOMIN 4 ronuHA
*  Odwuc o03aBexaane 6-7 romquHU

Ilone3nusaT XKUBOT Ha ,I[”bJIFOTpafIHI/ITG MaTCepHuaiHhu aKTUBU CE MPCTJICIKAA B Kpas HAa BCAKa rouHa WU IIPpU
YCTAaHOBABAaHEC Ha 3HAYUTCIIHU OTKJIIOHCHUSA CHPAMO 6’b)Z[eIIII/ITe O4YaKBaHUA 3a CpOKa Ha H3MOJI3BAHCTO Ha
AKTHUBUTEC, CbIUAT C€ KOPpUTHPA ITPOCIICKTUBHO.

IHocnensamm pasxoan

Pa3xonuTe 3a peMOHTH U MOJAPHKKA CE MPU3HABAT 3a TEKYIIIH B IEpH0/ia, pe3 KOMTOo ca HanpaBeHu. M3BbpiieHn
MOCJEABAIY PAa3XOJH, CBbP3aHU C IBJITOTPAHM MaTepHaIHU aKTHBH, KOUTO MMAT XapakTep Ha MOAMSHA Ha
OIIpEJeNICHH BB3JIOBH YaCTH WJIM Ha MPEYCTPOMCTBO M PEKOHCTPYKLUS, C€ KaNMTAIM3UpaT KbM OasaHCOBaTa
CTOMHOCT Ha CBOTBETHHS aKTMB M C€ IMpepasriiex/a OCTaThb4YHHSA My IIOJIE3eH JKMBOT KBbM Jarara Ha
KanuTanuzanus. ChIeBpeMEHHO, HeaMOpPTH3MpaHaTa dYacT Ha 3aMEHEHHTE KOMIIOHEHTHM C€ H3IHCBa OT
OajaHcoBaTa CTOMHOCT HAa aKTMBUTE U CE MIPHU3HABA B TEKYILIUTE Pa3X0AH1 3a MEPHOia Ha IPEYCTPOUCTBOTO.

O0e3neHKa Ha aKTUBH

BanmancoBuTe CTOMHOCTH Ha IBITOTPAWHUTE MAaTEPUATTHN aKTHBH TOJIJIEKAT Ha Tperiies] 3a 00e3eHKa, KoraTo ca
HaJIMIIe ChOUTHUS MIIM IPOMEHH B 00CTOSITENICTBATA, KOMTO TIOKa3BaT, Ye T OMXa MOIJIM Jia ¢ OTJIMYaBaT TPaiHO
OT BB3CTAaHOBHUMATa MM CTOWHOCT. AKO ca HaJuIle TaKWBa WHIWKATOPH CE MPaBU TECT 3a 00E3IeHKAa U aKo
BB3CTAHOBUMATA CTOMHOCT € IO-HHUCKA OT TAXHATa OallaHCOBa CTOMHOCT, TO IOCIEIHATa CE HaMajsBa 10
BB3CTAaHOBMMATA CTOMHOCT HAa aKTHBHTE. Bb3cTaHOBMMATa CTOHHOCT Ha IBJITOTPAHUTE MAaTEPUATHU aKTUBU €
MO0-BHCOKATa OT JIBETE: CIPaBEeAJIMBa CTOMHOCT, HAMAJIEHA C pa3Xx0/IH 3a Mpojak0a Wi CTOMHOCT MpH ynorpeoda.
3a onpeaeNsHeTO Ha CTOMHOCTTA IPH ynoTpeda Ha aKTUBUTE OBICIIMTE MApUYHU MOTOLM Ce TUCKOHTHUPAT J0
TAXHATa HACTOSIIA CTOWHOCT KaTO CE Mpuiara JUCKOHTOBAa HOpMa TPEIH JaHbBIH, KOATO OTpa3siBa TEKYIIUTE
Ma3apHu yCJIOBHS U OLICHKH Ha BpeMeBaTa CTOMHOCT Ha [TapuTe U PUCKOBETE, CIICIIU(UYHHU 3a ChOTBETHHUS aKTHB.
3arybure OoT 00e3I[eHKa Ce OTYUTAT B OTUETA 32 BCEOOXBATHUSA JOXO/.
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Ileuyanou u 3aryou oT npoaa:xoda

JIbnroTpaiiHiTe MaTepHAIHH aKTHBH CE OTIIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE, KOTATO C€ M3BAIAT
TpaliHO OT ymoTpeba M He ce OYaKBaT OT TAX OBJIEIIM CTONAHCKM M3TOAM WM ce mpoaaaar. Ilevanburte wmu
3aryouTe OT MpoAaxOW Ha OTACIHH aKTHBHU CE ONPEIENsIT Ype3 CPaBHSABAHETO HA MPUXOAMTE OT MpoAaxbaTa u
OayaHcoBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa Ha mpomaxOara. Te ce mocouBaT HETHO, B ,,/Ipyru IpuUXoau OT
JeHOCTTa” KbM KOHCONUAUPAHHUS OTYET 32 BCEOOXBATHHS JOXOI.

2.8. HeMaTepuajJHU aKTUBH

Hemarepuanaute akTHBH Ce€ MPEACTABAT c€ BHB (PMHAHCOBHS OTYET 110 IIeHA Ha IpumoOuBaHe (CeOeCTOMHOCT),
HaMalleHa C HaTpynaHaTa aMOPTH3AIHS U 3aryOuTe OT 00E3IECHKH.

I'pynara mpunara JUHEEH METOJ] Ha aMOPTHU3aIlKsl HA HEMATepPHATHUTE aKTHBH MPH ONPECIICH MOJIE3eH KHUBOT
OT 2 TOIWHH.

BanancoBata CTOMHOCT Ha HEMaTCPUAIIHUTE aKTHBH IMOJJICKU Ha Mperjel 3a o0e3lleHKa, KOraTo ca HAaJIMIIe
CHOUTHUS WM TIPOMEHH B OOCTOSITENICTBAaTa, KOUTO TIOCOYBAT, Ye OaaHCcOBaTa CTOMHOCT Ha aKTUBUTE OM MOTIa
Jla HaJIBMINIABa TAXHATAa BH3CTAHOBMMA CTOMHOCT. ToraBa oOe3IleHKaTa Ce BKJIIOYBA KAaTO Pas3Xxojl B OTYETa 3a
BCEeOOXBaTHHUsI TOXO/1 (B Ie4an0ara Wiv 3aryoara 3a TOAMHATA).

Pasxomure, CBbp3aHH ¢ TMOAIPHKKATA HA HEMATEPHAIHU aKTHBH, CE KalTUTAIN3UPAT CaMO KOTaTo Ce yBeIHNYaBa
OBJemaTa NKOHOMIYECKA H3T0/1a OT aKTHBA. BCHUKM OCTaHAIM Pa3Xo/Id Ce MPU3HABAT B OTYETA 32 BCEOOXBATHHS
noxoJ (B revanoa uiau 3ary0a 3a roMHaTa).

HemaTepuanHnute akTHBH c€ OTHHCBAT OT OTYeTa 3a (PUHAHCOBOTO CHCTOSHHE, KOTaTO CE M3BAAAT TPAWHO OT
ynoTtpeba ¥ He ce 0YakBaT OT TAX OBJCLIM CTOMAHCKU M3roAM WM ce npoaaaar. [lewanbure winm 3aryoure ot
NpoAaxOM Ha OTACNHH aKTHBHU OT Ipyrnara Ha ,,HeMaTepHJIHUTE aKTHBU CE OMPEACIAT Ype3 CPAaBHIBAHETO Ha
NPUXOUTE OT mpojaxbara 1 GanaHcoBaTa CTOMHOCT HA aKTHBA KbM Jarara Ha npojaxkobara. [locouat ce HETHO
KBM ,,IPYTU TOXO01/(3aryOn) OT JeHOCTTa™ B KOHCONUAWPAHUS OTUYET 32 BCEOOXBATHHUS J0XO[ (B mevyanbara
nim 3ary0ata 3a ronuHaTa).

2.9.lHBecTHIINH B CbBMECTHH JIPYKECTBA

CBbBMECTHO APYXKECTBO € NPCANPUATHUE, B KOCTO ABC WM IMMOBEYC CTPAaHU MMAT CbBMECTCH KOHTPOJI. CbBMecTeH
KOHTPOJI NIPEACTABIsAIBA YPEACHO C IOTOBOP CIIOAC/ISIHE HAa KOHTPOJIA BbPXY AaJCHO MPEANIPUATHE U CHIIECTBYBA
CaMO KOraTto peueHusATa MmO OTHOLICHUC Ha CHOTBCTHUTC ,Z[eﬁHOCTPI HU3UCKBAT €AWHOAYIIHOTO CBhIJIaCUC Ha
CTpaHUTE, CIOACIIAIIN KOHTPOJIA.

I'pynara mpusHaBa CBOETO JI7I0BO Y4aCTHE B CbBMECTHO KOHTPOJIMPAHOTO JIPYKECTBO KATO MHBECTULUS M OTUHUTA
Ta3W MHBECTHLMS 110 METOAa Ha COOCTBEHUs KanuTail. ChriacHO METOAa Ha COOCTBEHHSI KaIlUTajl, ”HBECTULIMS B
CBHBMECTHO TPEANPUSATHE Ce TIPU3HABA TbPBOHAYAITHO B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE 10 CE0ECTOWHOCT U
ce KOpHUrupa cliesi TOBa, 3a Jja ce pHu3Hae AeabT Ha ['pynara B nedanOaTa niM 3arybara u Apyrusi BceoOXBaTeH
J0X0A Ha CchbBMeCTHOTO mpennpusithe. Koraro mensT Ha I'pynara B 3ary0uTe Ha CHbBMECTHO HPEANPHUATHE
HaJBUINM Jiea Ha ['pymnaTa B TOBa CbBMECTHO NpeaIpuaTue, [ pynara npekpaTsiBa NIpU3HaBaHETO HA CBOS JI5T OT
HO-HaTaThIIHNTE 3aryOu. JlombJIHUTENHN 3aryOu ce IpH3HABaT caMo JI0 CTENeHTa, B KoATo I'pymara e moena
MIPaBHY WM KOHCTPYKTUBHU 3a/IbJDKEHUS WIH € U3BBPIIWIIO IIJIAaHUs OT UMETO HA CbBMECTHOTO MPEIPUATHE.

Ako mMa OOEKTHMBHU JI0OKA3aTeJICTBAa, Y€ HETHATA WHBECTHIMSA Ha ['pymara B CBBMECTHO TPEATPUATHE €
oOe3neHeHa, ce mpwiarat usnuckBanusta Ha MCC 36 OOeslieHKa Ha aKTHBH, 32 Jia C€ ONpEACIH JIalu €
HeoOXO MO Ja ce mpu3Hae 3aryba oT o0e3leHKa IO OTHOIIEHWE Ha WHBecTHIuATa Ha ['pymarta. Besko
peuHTerpHupaHe Ha Ta3u 3aryba oT obe3mneHka ce mpusHaBa B choTBeTcTBHE ¢ MCC 36 10 cTemenTa, 10 KOATO
BB3CTAaHOBHMATA CTOHHOCT HAa WHBECTHUIIMATA BIIOCIICICTBHE CE € YBEIIMUIMIIA.
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2.10. JIn3uHr

Ha nayannara marta Ha JIM3UHTI'a, KOATO € IOo-paHHaTa OT ABETE AaTH - JaTaTa Ha JIM3UHIOBOTO CIIOPA3yMEHUE NI
JAaTaTa Ha aHTaXKUPaHETO HA CTPAHUTC C OCHOBHUTEC YyCJIOBUS HA JIM3UHI'OBUA JOT'OBOP, prnaTa IMpaByu aHAJIN3 U
OILICHKA JaJIN OaJACH AOTOBOP IMPEACTAaBJIABA WU CbAbpPiKA CIICMCHTU HA JIM3WUHT. ﬂaaeH AOTOBOp Ipe€aACTaBJIdABa
WA CbABbPIKA JIM3UHT, KO 110 CHUJIaTa Ha HETO CC MPEXBBPJIAT CPEILY BH3HAIPAXKIACHUEC ITPAaBOTO HAa KOHTPOJI HAA
H3MO0JI3BAHCTO Ha JAaJI€H aKTUB 3a ONPCACIICH NIEPHUOJ OT BPpEME.

JIu3uHromosy4areJi

I'pymara nprnara equHeH MOMe Ha MPU3HABAaHE M OIIEHKA HAa BCHYKU JOTOBOPH 3a JIM3WHT, C U3KIIOUYEHHE Ha
KpPaTKOCPOYHHTE JIM3UHIOBH JOTOBOPH (JIM3WHTOB JOTOBOP CHC CPOK OT 12 Mecena MM MO-Mallko OT AaTara Ha
CTapTUpaHe Ha JTU3WHTA U KOMTO He ChABPKa OMIINA 32 MOKYIKA) W JIM3HHTOBUTE JOTOBOPH HA aKTHUBHU HA HUCKA
CTOWHOCT (KaTo TabJeTH, IepCOHATHN KOMITIOTPH, TeledoHH, OprC TEXHUKA U IPYTH).

I'pynata He ce e BB3MON3Baja OT MpaKkTHUeckaTa IeiechoOpazHa mspka Ha MCDO 16, kosTo Mo3BOJsBa Ha
JIM3UHTONONYYAaTeNsd 3a BCEKH KJIac WACHTU(QULUUpPAH aKTHB Aa HE OTHENS HENU3WHTOBHTE OT JIM3UHTOBHUTE
KOMIIOHCHTH, a BMECTO TOBa Ja OTYUTA BCCKHU JIMBMHTOB KOMIIOHCHT M CBBP3aHHUTC C HEro HCJIMW3WHIOBU
KOMIIOHCEHTH KaTO OTACJICH JIM3MHI'OB KOMIIOHCHT. 3a J0OroBOpH, KOUTO CbABPKAT JIM3UHI' HA €AWH WJIM IMOBCUC
JM3UHIOBU Y HEJIM3WHIOBU KOMIIOHEHTH, |pymara mpumara MONMTHKA Aa pa3npeacis Bb3HATPAKICHHETO IO
JOTOBOPH, KOUTO ChABPKAT JIM3UHIOBH M HEJTM3MHIOBU KOMIIOHEHTH, Ha 0a3a OTHOCUTEIHUTE CIUHUYHH LIEHU
Ha JIM3UHI'OBUTC KOMIIOHCHTU U CHbBKYIIHATa CIMHNYHA [ICHA HAa HEJIM3UHTOBUTC KOMIIOHCHTH.

a) aKTUBM ,,IPABO HA MOJI3BaHe*

I'pynaTa npu3HaBa B KOHCOMHIUPAHUS OTYET 32 (UHAHCOBOTO CHCTOSHUE aKTHB ,,lIPAaBO HA MOJI3BaHe” Ha JaTara
Ha CTapTHpaHe Ha JU3WHTOBUTE JOTOBOPH, T.€. JaTara, Ha KOATO OCHOBHHUAT aKTHB € Ha PA3MOJIOKEHHE 3a
[OJI3BaHE OT cTpaHa Ha ['pymnara.

AKXTHUBHTE ,,IpaBO HA MOJ3BaHe” Ce MPECTABAT B KOHCONUIAMPAHUS OTUET 38 (PMHAHCOBOTO CHCTOSHHE IO IIeHa
Ha npuaoOHBaHe, HaMalleHa C HATpyIaHaTa aMOPTH3aLus, 3aryon oT 00e3leHKa U KOPEKLMHUTE, BCICACTBUE HA
MPEOLIEHKN ¥ KOPEKLINH Ha 33 bJDKEHUETO O JIM3HHT.

lenara Ha npujoOMBaHe BKIIIOYBA!

- pasMepa Ha TbpPBOHAYAIHATA OLICHKA Ha 3a]IbJDKEHUSTA 110 JIN3UHT;

- JIM3WHTOBH IUTALIaHMA, U3BBPIUICHH KbM WJTH [IpeId HadallHaTa JaTa, HaMaJIeH! C MOJIy9eHUTE CTUMYJIIH I10
JIOTOBOPUTE 32 JIU3UHT;

- II'bpPBOHAYAJHUTE MPEKH Pa3X0H, U3BbPLICHHU OT [ pymnaTa, B KaueCTBOTO My Ha JIN3UHIOIIONyYaTe;

- pa3xoAau 3a Bb3CTaHOBsIBaHE, KOMTO ['pymaTa mie HampaBu 3a JEMOHTAX M MPEMECTBAHE HAa OCHOBHMS
aKTHB, Bb3CTAHOBSBaHE Ha 00EKTa, HA KOWTO aKTHBBT € Pa3MOJIOKEH, UM BH3CTAHOBSBAHE Ha OCHOBHHUS
aKTHB B CbCTOSIHUETO, U3UCKBAHO CHITIACHO JOTOBOpA.

I'pymara amopTusnpa akTHBa ,,[IpaBO Ha IMOJ3BaHE” 3a MO-KPATKHUAT MEPUOJT OT MOJE3HUS KUBOT U CPOKa Ha
JIU3UHTOBUS IOTOBOP. AKO COOCTBEHOCTTa BbPXY aKTHBA CE€ MPEXBBPJIA MO CHIIaTa Ha JIM3UHTOBHS JIOTOBOP JI0
Kpasi Ha CpoKa Ha JI0OTOBOpa, TOM ce aMOpTHU3Mpa 3a IMOJIE3HUS] MYy XXHBOT. AMOPTH3aLUsITa 3alloyBa JAa ce
Ha4MCIIsABa OT JIaTaTa Ha CTapTHpaHe Ha JIM3UHTA.

prr[aTa € H36pana Ja npujiara MoJicjia Ha iICHaTa Ha HpI/I,I[O6I/IBaH€ 34 BCUYKH CBOU aKTHUBH ,,IIPABO HAa MoJI3BaHe”.

AKTHBHUTE ,,[TPABO Ha MOJI3BaHE™ ce TeCcTBAT 3a 00e3lieHKa B choTBeTCTBHE ¢ MCC 36 O0e31ieHKa Ha akTUBH, KaTo
ce mpuJjiara rojMTHKA 3a ONpPEe/eIISTHE ¥ OTYMTAaHE Ha 00C3I[CHKAaTa, aHAJIOTMYHA Ha Ta3H IPYU KMOTHUTE, MALTUHUTE
u obopyzaBaHeTo. Bh3cTaHOBMMaTa CTOWHOCT Ha aKTUBUTE ,[IPAaBO HAa IOJI3BaHE € TO-BUCOKATa OT JBETE:
CIpaBe/IMBa CTORHOCT 0e3 pa3xou 3a Mpoaxk0a Witk CTORHOCT IpH yrmoTpeda. 3a onpeaesHeTO Ha CTOMHOCTTa
HpI/I yHOTpe6a HA AaKTUBUTC 6’bIIeHII/ITe HapI/I‘IHI/I IIOTOIIHU CC JII/ICKOHTI/IpaT 10 TSAXHATa HACTOsIIIa CTOf/iHOCT KaTo
ce mpwujara JUCKOHTOBAa HOpMa TPEIH JaHbBIHM, KOATO OTpa3siBa TEKYIIUTE Ma3apHU YCIIOBUS U OICHKH Ha
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BpeMeBaTa CTOMHOCT Ha MapuTe M PHUCKOBETE CHelu(pUIHN 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00e3IeHKa ce
OTIPEIEIIAT KaTo pa3linka MeXIy Bh3CTAHOBHMATA U OalaHCcOBaTa CTOWHOCT.

AKTHBHTE ,,IPABO Ha MOJI3BaHE™ Ca TIPEACTABAT B KOHCOJIUAUPAHUS OTUET 32 PUHAHCOBOTO ChCTOSTHUE, a TAXHATA
amoprtuzanus — kbM OOIIY aIMHUHUCTPATHBHU M JIPYTU ONEPATUBHH Pa3XOId B KOHCOJHMIUPAHHS OTYET 3a
BCEOOXBATHUS TIOXO/I.

0) 3aIbJIKEHUS 10 JTU3HHT

I'pynarta mpu3HaBa 3aJbJDKCHUS 110 JIM3MHT HA JaTaTa Ha CTApTUpaHe HA JIU3MHTA, OICHEHHW 110 HACTOSIIA
CTOWHOCT Ha JIM3WHTOBUTE IIJIAIaHUs, KOUTO HE Ca U3IJIATCHU KbM Ta3u Jata. Te BKIIIOYBAT:

- (uKCcUpaHH TIIAIMaHKs (BKIIOYUTEIIHO (UKCHPAHH IO CHINECTBO JM3WHTOBH IUTAINAHWS), HAMAJICHH C
MOJUISKAIHUTE HA TIOTyYaBaHe JIM3HHTOBU CTUMYJIN;

- TPOMCHJIMBHU JM3WHIOBH ITUTANAHMS, 3aBUCCINM OT WHACKCH WU IMPOICHTH ITbPBOHAYAIIHO OIICHEHH,
W3MIOJI3BAKY MH]IEKCUTE WJIH MPOILICHTUTE Ha JIaTaTa Ha CTApTUPAHE HA JIM3UHTa;

- IeHaTa 3a YOpaXHSIBAHE HA ONIMATA 3a IOKYyNKa, aKO € JOCTaTh4HO CUTypHO, 4e ['pymara-
JU3UHTOIIONYYAaTeN 1Ie TO0J3Ba Ta3! OIIIKS;

- IUIallaHyg Ha CAHKIOHWHU 3a MPCKPATABAaHC HA JIM3UHI'OBUTE JOI'OBOPH, aKO B CpOKa Ha JIM3MHTOBUSA JOTOBOP
€ OTpa3eHO YIPAXHSABAHETO HA OMIUS 3a TNPEKPaTABAHETO HA JIOrOoBopa OT cTpaHa Ha [pymara-
JTU3UHTOTIONYYATET;

- cymuTe, KouTo ['pyraTta oyakBa Jia TUIaTH HA JIM3UHTOJIATEIINTE KaTO TapaHIluy 33 OCTaThUyHa CTOMHOCT.

[IpoMeHnMBHTE NH3WHTOBH IUIAIAHUS, KOWTO HE 3aBHCAT OT WHAEKCH WU TPEONEHKH, a ca CBBP3aHH C
M3ITBJIHEHNUE WIHM C U3II0/I3BAaHETO HA OCHOBHUS aKTHB, HE C€ BKJIIOUBAT B OIICHKATA HA 3abJDKCHUETO I10 JIU3UHT
Y B aKTHBA ,,lIpaBO Ha moji3Bane™. Te ce mpU3HaBaT KaTo TEKYIIl Pa3Xoj B MEPHOa, B KOHTO HACTHITH ChOUTHETO
HIH 00CTOSITEIICTBOTO, JOBEIO A0 TE3H IUIAIAHMS.

JIM3MHTOBUTE TUTAIIAHUS C€ AUCKOHTHUPAT C JIMXBEHUS MPOLEHT, 3aJI0KEH B JIOTOBOPA, aKO TOH MOXe Jia ObJe
HETIOCPEACTBEHO ONpelesieH Win ¢ AudepeHunanHus JUXBEH NpoLeHT Ha ['pynara, koito Ts Ou Iuiamana B
ciryyaii, ue 3aeme (UHAHCOBH CPE/ICTBA, HEOOXOAUMH 32 IIOJIYYaBaHETO Ha aKTHB ChC CXOJIHA CTOMHOCT Ha aKTHBA
,[IPaBO Ha MoJI3BaHe", 32 CXO/ICH NeproJI OT BpeMe, IIPU CXOJAHO 00e3eueHHe U B CX0/IHa MKOHOMUYECKa Cpe/a.

JlusuHroBUTE TAIIAHUS (BHOCKHM) CBABPXKAT B ONpPENEICHO CHOTHOLICHWE (MHAHCOBUS pa3xon (JIHMXBa) U
MIPUIAJAIaTa ce 4acT OT JU3UHTOBOTO 3a1bJDKeHHUE (TTIaBHUIA). JIMXBEeHUTE pa3xou Mo JIU3UHTa CE IPEICTaBsT
B OTYETa 32 BceoOXBaTHHS J10X0/1 (B eyaidara win 3arydara 3a ronrHara) Ha ['pynara mpes neproja Ha JTU3UHTa
Ha neproArvHa 06a3a, Taka 4e J1a ce MOCTUTHE ITOCTOSIHEH JIMXBEH IPOLIEHT 33 OCcTaBalllaTa HEM3IIaTeHa YacT OT
IJIABHULIATA 110 JIM3MHIOBOTO 33abJKEHHE, KaTO Ce MPEICTaBsT KaTo ,,()MHAaHCOBH pa3xonu’.

3aIbIDKEHUSATA TI0 JIM3HHT Ce TPECTABAT Ha OT/IENICH pell B KOHCOIHUIUPAHUS OTYET 32 (HHAHCOBOTO ChCTOSHHE:
,»3aIbIDKCHUS 32 JIU3UHT ,,.

I'pynata oueHsBa rnociaenBallo 3abJDKEHUETO 10 JIU3UHT KaTo:

- yBenuuaBa OaslaHCOBaTa CTOMHOCT, 3a J1a OTPa3y JUXBaTa MO 3abDKCHHUATA 110 JIM3HHT;

- HaMasBa OajlaHCOBaTa CTOMHOCT, 3a Ja OTPa3y W3BbPIICHNUTE JIN3UHIOBY IUIAIAHNS;

- IpeoleHsBa OajaHCOBaTa CTOMHOCT Ha 3aIb/DKEHMSATA I10 JM3MHI, 33 Jla OTpa3u IPEOLEHKUTE WU
M3MEHEHUSTA Ha JIU3UHTOBHSI JOTOBOD;

- TrapaHIMUTE 32 OCTaThYHA CTOMHOCT ce MpepasrieKIaT U KOPUTHPAT, aK0 € HeoOXOIUMO KbM Kpasi Ha
BCEKH OTUYETEH MEPUOI.

I'pymara mipeorieHsBa 3a/bDKEHHAATA CH IO JTU3UHT (IIPHU KOETO M3BBPIIBA U KOPECIIOHIUPAIIH 3aHCBAHUS KbM
CHOTBETHHTE aKTHBH ,,lIPABO Ha TMOJI3BaHe "), KOraTo:

- ¥WMa IpoMsiHA B CPOKa Ha JIM3MHrA WM € Bh3HUKHAJIO ChOUTHE MM 0OCTOSTEICTBO, KOETO € JIOBEJIO J0
MpOMsiHA B OIICHKaTa Ha ONIMATA 32 3aKylyBaHe, NPH KOETO KOPUTHPAHHUTE 3aJIbJDKEHHs 10 JU3UHT Cce
MPEU3YUCISIBAT C KOPUTHPAH TMCKOHTOB TPOIICHT;
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- WMa IpoMsHA B IUIAIIAHUATA 3a JIM3WHT, IPOM3THYAINA OT MPOMSIHA B MHAEKC WM MPOIEHT WIA MMa
MpOMSIHA B CyMHTE, KOUTO C€ OYaKBa Ja ObJAT MBIDKHUMH IO TapaHIMK 33 OCTaThYHA CTOWHOCT, MPH KOETO
KOPUTUPAHUTE 3aIBJDKCHUS 110 JIM3UHT CE MMPSH3YUCIISIBAT C HEMPOMEHEHUS (OPUTHHAIHUS) JUCKOHTOB MPOICHT
(OCBeH KOTaTo MPOMSHATA B IU3WHTOBUTE IUIAINAHUS, IPOU3THYA OT IPOMSHA B IUIABANIUTE JIUXBEHU MIPOIICHTH,
B TO3M CIy4ail ce M3I0JI3Ba KOPUTHUPAH AUCKOHTOB MPOIEHT, KOHTO OTpa3sBa MPOMEHUTE B TIMXBEHUS MTPOIIEHT);

- JIM3UHTOBUSAT IOTOBOP € U3MEHEH U TOBA U3MEHEHHUE HE € OTPa3eHO KATO OTIEJICH JU3UHT, B TO3H CIIy4aii
33JIBIDKEHUETO TI0 JIM3UHT C€ MPEH3YMCIIsiBa KaTo ce 0a3upa Ha CpPOKa Ha MPOMCHEHHS JIU3UHTOB JOT'OBOD,
TUCKOHTHPAWKH MPOMEHEHUTE JTM3WHTOBY TUTAIAHMS ¢ KOPUTHPAH TUCKOHTOB MPOIEHT KM JlaTaTa Ha BIM3aHE
B CHJIa HA I3MEHEHHETO.

B) KpaTKOCPO‘lHH JIU3UHIOBHU HOFOBOpI/I U JINBUHI'OBHU IlOFOBOp](l, OCHOBHUSAT AKTHUB I10 KOUTO € C
HHCKA CTOMHOCT

I'pynata npumnara oceoboxxaaBaneTo o peaa Ha MCDO 16 oT U3uCKBaHETO 3a MPU3HABAHE HA aKTHB ,,lIPAaBO Ha
MOJI3BaHe" W 3aJBJDKEHUE 110 JIM3UHT 338 KPATKOCPOYHUTE CH JIM3UHTOBH JIOTOBOPW HA Crpajv M TPaHCIOPTHH
CpEICTBa M 3a JIM3MHTOBHUTE CH JIOTOBOPH HA aKTHBU HAa HHCKA CTOWHOCT, MPE/ICTABIABAINN NPUHTEPH U APYTH
ycTpoiicTBa, kouTto ['pymara cuura, ye ca Ha HUCKA CTOHHOCT KaTO HOBH M CE€ H3ION3BAT CaMOCTOSITEIIHO B
I'pymnara, 6e3 na ca 3aBUCUMU | TACHO CBbP3aHM C JIPYTH aKTHBH.

[TnamanusaTa BB BPh3Ka ¢ KPATKOCPOUHH JIM3HHIOBHU JOTOBOPH U JIN3UHIOBHU JOTOBOPH, 10 KOUTO OCHOBHHSIT
aKTHB € C HHCKa CTOMHOCT, Ce MpU3HABaT TUPEKTHO KATO TEKYII[ Pa3Xoj B OTYETa 3a BCEOOXBATHHUSA I0X0[ (B
nevanbara WM 3arydara 3a roJiHaTa) Ha 0a3a JUHECH METO/ 3a MepHo/ia Ha JIM3HUHTa.

2.11. Janbum BBpXy nevyajdara

Texkymu 1aHbUH BHPXY Ne4andara

TekymuTe qanbiy BEpXy neuanbdata Ha [pymnara, ce onpesensaT B ChOTBETCTBUE C U3UCKBAHUATA Ha OBIArapcKOTO
JAaHBYHO 3aKOHOATEJICTBO - 3aKOHA 32 KOPIIOPATUBHOTO TOJIOXOIHO oOnarane. HomMuHamHaTa MaHbYHA CTaBKa
32 2024 ¢ 10% (2023: 10%).

I[T)I]_IepHI/ITC 1 CbBMCECTHUTC IPYIKCCTBA B I‘I}’)K6I/IH8. ce obarar ChbIlIaCHO U3NCKBAHMATA HA CHOTBCTHUTE JaHbYHHU
3aKOHOJATCJICTBA IO ABbPIKABU IIPU CIICAHUTE JaHbYHU CTABKU:

Janb4Ha cTaBka

AbpxaBa 2023 2024
PymbHUS 16% 16%
[Tomma 9%/19% 9%/19%
VYkpaiina 18% 18%
CesepHa MakenoHust 10% 10%
Hcnanus 25%/23% 25%/23%
XbpBaThst 18% 18%

OTtcpoyeHu faHbIM BBPXY NevajidaTa

OtcoueHnTe NaHBIM CE OMPEEIsIT Ype3 Mpuiarane Ha OaJaHCOBUS METOJI, 3a BCHUKH BPEMEHHH Pa3iIMKH KbM
JaraTta Ha q)HHaHCOBI/ISI OTYECT, KOUTO CHINECCTBUBAT MCKIY OaJlaHCOBUATE CTOMHOCTH U JaHBYHHUTEC OCHOBHU Ha
OTACTHHUTE aKTHBH U macuBu. OTCpOUEHUTE JaHBYHU MACHBU CE NMPH3HABAT 32 BCUYKH 00JlaraeMyu BPEMEHHH

Ppa3JInKU.

OTcpoueHUTE NaHBYHHU aKTHBH CE€ MPU3HABAT 32 BCUUKHU HaMaJlieMU BPEMEHHU Pa3JIMKU U 32 HEU3MOI3BAHUTE
JAaHBbYHH 3aryOu JI0 CTEIEHTA, 10 KOSTO € BEPOSATHO TE Ja Ce IPOSBAT 00paTHO U aa ObJie TeHepupaHa B Obele
JIocTaThyHa o0jiaraeMa medanda WId Ja ce MPOSBAT o0jaraeMu BPEMEHHH Pa3iUKH, OT KOWTO J1a MOTAaT Ja ce
NpUCHagHaT TE3U HaMaJIIeMH PA3JIMKHU, C U3KIIOUYCHUE Ha Pa3IUKUTE, MOPOAWIN Ce OT MPU3HABAHETO HA aKTUB
WJIM TTACUB, KOWTO HE € 3aCerHal CYETOBOIHATA WIIH JaHbYHATA TiedanOa (3ary0a) KbM JlaTaTa Ha oneparusTa.
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BanaHcoBara cTOMHOCT Ha BCHYKHA OTCPOYCHM JAHBYHU aKTHBU CE MPETJIeK]a Ha BCSKA JaTa HAa (PMHAHCOBUS
OTYEeT M Ce HaMaJIsIBa JI0 CTEIIEHTA, 0 KOSITO € BEPOATHO TE JIa CE MPOSBIT OOpaTHO U Ja Ce TeHEpUpa T0CTaThYHO
oOyaraecma mevanta WId Jja ¢e MPOSBAT MPe3 ChIMUS NIEPUOJT 00JIaraéMu BPEMEHHHU PA3JIMKH, OT KOUTO T€ MOTAaT
na ObIaT IpUCIIaTHATH.

OTcpoueHUTE JAaHBIM, CBBP3aHU C OOCKTH, KOMTO Ca OTYCTCHH JUPEKTHO B COOCTBEHUS KallUTaJl WU JpyTra
OamaHCOBa TMO3WITUS WA KBM JPYT KOMIIOHEHT Ha BCEOOXBAaTHUS IOXOJ, CBHIIO CE€ OTYUTAT AMPEKTHO KHM
CHOTBETHHSI KAITMTAJIOB KOMIIOHEHT HJIM OaTaHCOBA MTO3UIIHS WITH IPYT KOMIIOHEHT Ha BCEOOXBATHHS TOXO/I.

OtcpoyeHNTE NAaHBPYHU AKTHBU W ITACHBH CE OICHSABAT Ha 0a3a JaHBYHHUTE CTaBKH, KOMTO CE OYaKBa Ja ce
IpuUiIarat 3a nepuoja, npe3 KOWTO aKTUBHTE IIe Ce Pean3upar, a MacHBUTE IIe ce ypeasr (moracst), Ha 6asa
JaHBYHUTE 3aKOHH, KOUTO Ca B CHJIA WIIK B TOJISIMA CTEIEH Ha CUTYPHOCT CE 0YaKBa Jia ca B CHJIA.

KbMm 31 nexemBpu 2024 r. oTcpoueHHUTE JaHBUHU AaKTUBH U NTacuBU Ha [ pymara ca oueHenu npu ctaska 10 % (31
nexemBpu 2023 1.:10 %) 3a mpyxectBara B brarapus u npu craBka mexay 10 % u 24 % 3a gpyxecTBaTta B
qyKOHHA.

2.12. Jdoxonm Ha HaeTH JaMLA

KpaTtkocpounu noxoau
Kpartkocpounure poxonu Ha mepcoHana (pajJudHH OT JOXOAWTE MPH HAIyCKaHe) BKJIIOYBAT 3arjiaTd, OOHYCH,
KOMIIEHCAIHA 32 HEM3MOJI3BaH OTITYCK ¥ BHOCKH 3a COL[MAIIHO U 34PaBHO OCUTYPSBAHE.

I'pynara mpu3HaBa mporHo3upaHaTa HEJUCKOHTHMPAHA CyMa Ha KPaTKOCPOUHHUTE JOXOAM Ha IEepCcoHaia Karo
pas3xon B epHoa, B KOMTO MepcoHaa € MpeoCTaBuil yCIyTUTe, CBbP3aHuU C TE3H JOXOAH (HE3aBUCHMO OT 1aTaTa
Ha IJIalaHe), CbOTBETCTRAL HA APYTH ACHBHU B OTYETA.

PaSMCpBT Ha KPpaTKOCPOYHUTEC JOXOAM HA IICPCOHAJIA, TPOU3TUYAIU OT HEU3IIOJI3BAH OTIIYCK CC U3YHCJIsIBA KATO
C60p OT HCU3IOJI3BAHUTE JHU IINIAaTCH OTITYCK Ha BCCKHU CIIYKUTCJI YMHOXKCH 10 THCBHATA CTaBKa Ha 6pyTHaTa My
3armiara.

Abarocpounn noxogu

[TacuBute Ha I'pynaTta npon3THyaiy ot IbArOCPOYHHU JOXOAN Ha IIEpCOHaNIa, paTMuYHH OT IEHCUOHHUTE IUIAHOBE,
MIpeCTaBIsIBaT OBJCIIN TOXO/H, IUIATUMU Ha CIy)KUTENIM B 3aMsHA Ha YCIYTH IMperocTaBeHd Ha I'pymaTa B
TEKYILHS, WIK B IPEIXOAHU IIEPHOAN, KOUTO HE ca IBJDKMMH B LIsJIaTa CH CTOWHOCT B paMKHTE Ha 12 mMecena ot
3aBbpIIBaHE Ha yciyrara.

I'pymara uMa yTBBpIEH IUIaH 3a JOMBIHUTENHO MEHCHOHHO ocurypsBane. CrriacHo Konekca Ha Tpyna mpu
IpeKpaTsBaHe Ha TPYAOBOTO NMPABOOTHOLICHHUE, cliell KaTO paOOTHUKBT WM CIY)KUTEIAT € IpUI00MII IIpaBo Ha
MIEHCHsI 32 OCHTYPHTENIEH CTaX M Bb3pact, [pynara e 3aJb/DKEHO J]a My H3IUIaTH 00€3IeTeHHEe B JABYKpaTeH
pa3Mep Ha OpYTHOTO MECEYHO TPYIOBO BB3HArpaXkJeHHWE KBbM JaraTa Ha MpeKpaTsSBaHE Ha TPYIOBOTO
paBooTHOIIEHHUE. B ciryyaii, ue pabOTHUKBT WK CITY>KUTEIAT € pabotui B I pynata npe3 nocneauute 10 ronuny,
pa3MepbT Ha 00€3IIeTEHUETO Bb3JIN3a Ha MIECTMECEUHHs pa3Mep Ha OPYTHOTO My TPYZOBO Bb3HArpaxaeHHe.

2.13. Ilnamanuga Ha 0a3a aKIUHA

[lepconansT Ha ['pymaTta monmyyaBa Bb3HArpakaeHusi Oa3MpaHd Ha aKLUWHU, KaTO CIYXKUTEJIUTE MPEIOCTaBsT
YCIIyTH Cpelly Bb3HarpakAeHue MojlydyaBaHo 1o Gopmara Ha KaUTAIOBH HHCTPYMEHTH. Pa3xoasT 3a crenkuy,
CBBP3aHM C aKIUM CE IIPU3HABA 3a€]IHO ChC CHOTBETCTBALIO YBEJIMYEHUE HA KalMTala 3a [epuoja, pe3 KOUTo
W3IIBITHEHNETO W/HJIH yCIIOBUSATA 32 TPEIOCTABSHE HA YCIYTH Ca M3ITBIHEHH, KbM JaTaTa, Ha KOSTO ChOTBETHUTE
CITy>KUTEJH MOJTy4aBarT ITbJIHO MIPABO HA MOJIyYaBaHETO UM (,,1aTa Ha npuaoOuBane Ha npasa’”). KyMmynaTuBHUsT
pa3xoj MpHU3HAT 3a CAENKHUTE, CBbP3aHU C aKLUH 32 BCSAKAa OTYETHA JlaTa 10 JaTara Ha NMPpHI0OMBAaHE Ha MpaBa,
0Tpa3siBa CTETIEHTA, B KOSITO € M3TEKhJI IIepro/ia Ha MpuA00MBaHe Ha IpaBa U Hail-1o0pata npenenka Ha [ pymnara
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OTHOCHO OpOsI KalMTaJIOBU HHCTPYMEHTH, 32 KOUTO B KpaliHa cMeTKa Iie ObJat mpuao0uTH npasa. Pa3xoasT ce
MocoYBa Kato ,,Pa3xo; 3a nepconan”. B cnyyante, B KOUTO YCIOBHSITA 32 IJIANAHKS HA OCHOBATA HA aKITUK OBIaT
M3MEHCHU, MUHUMAITHUTE Pa3Xx0/H, IPU3HATH B ,,Pa3xo/u 3a epcoHana”, ca pa3xouTe, KAKBUTO O¥xa OWIH aKo
yCIIOBHUSATA He Osixa mpoMeHeHH. [[pu3HaBa ce JOMBIHUTEIICH Pa3Xxo]] 32 BCHUKH MOAM(HUKAIINH, KOUTO YBEIHYaBa
o0IaTa CTOWHOCT Ha CIIOpa3yMEHHETO 3a TUIAIIaHe Ype3 aKI[|K WK 110 IPYT HAYWH € OT T0JI3a 3a CITy)KUTessl. B
CJIy4auTe, B KOUTO IUIANAaHKsI HA OCHOBAaTa Ha aKI[UKM ObJIaT OTMECHEHH, OTMSHATA CE TPETUPA KAaTO MPEXBHPICHO
MPaBo OT JlaTaTa Ha OTMSHA U BCHYKU Pa3X0J1, KOUTO OIIIC HE ca IIPU3HATH JI0 IaTaTa Ha OTMSIHATA, CE TPU3HaBAT
He3a0aBHO.

AKO Ha MSICTOTO Ha CTapa Imporpama 3a 3aIulaliaHe 4pe3 akuuu Obje BbBeAeHa HOBA MIporpaMa, OTMEHEHUTE U
HOBHTE MPOTPAMH CE€ TPETHPAT MO TaKbB HAUWH, CAKAII ca MOAU(HUKAIINS Ha OPUTHHAIHATA TIPOTrpaMa, KakTo €
OIIHCAHO TO-TOPeE.

PazxonuTe 3a mnamiaHus Ha OCHOBaTa Ha aKIMU CE U3MEPBAT IIHPBOHAYATHO MO CIPaBEJIMBa CTOMHOCT Ype3
M3IIOJI3BaHEe Ha MOJIEN Ha IIEHOOOpa3yBaHe, KaTo Ce B3eMar IMPENBU]] YCIOBUATA, IIPH KOUTO Ca MPEIOCTaBCHH
MHCTpyMeHTUTE. Ta3u crpaBeiMiBa CTOMHOCT Ce MOCOYBa KaTo pa3xo/] 3a Mepro/ia Ha Mpu00uBaHe Ha IpaBaTa.
3aabDKEHUATa 10 MporpamaTa Ce IPEOICHsSBa M0 CHpPaBeUIMBa CTOMHOCT BbB BCEKHU OTYET 32 (PUHAHCOBO
CHCTOSTHHUE JI0 ¥ BKIIFOUMTEITHO JIaTaTa 3a ypeXJIaHe, KaTo IPOMEHHUTE B CIIpaBeIINBATa CTOMHOCT C€ OTYUTAT B
0TYeTa 32 BCEOOXBATHHS JOXO/.

2.14. Knwo4oBM NpeneHKU, NPUOIU3UTETHUA OLEHKH U JONYCKAHHUS NP NpUJiaraHe Ha
CYEeTOBOJIHATA MOJUTHKA

[Ipu m3roTBsHETO HA TO3W (PUHAHCOB OTUET B ChOTBETCTBHE ¢ MC®DO, pHKOBOACTBOTO € HANIPABHIIO MPEIICHKH,
HpI/I6JII/I3I/ITCJ'IHI/I OLICHKHU U JOITYCKaHUs, KOUTO 3aciaraTr nNpujiaraHeTo Ha CYHETOBOAHUTC ITOJUTUKHA U OTUCTCHUTC
CyMH HAa aKTUBUTEC U MACUBUTEC, IPUXOAUTE U PA3XOIUTEC.

Tes3u npeneHKy ce OCHOBABAT HA HAIMYHATA MHPOPMALHS KbM AaTaTa Ha U3rOTBsIHE HA (JMHAHCOBUS OTYET, KaTO
JNEeWCTBUTEIHNUTE PE3yaTaTu OMxa MOIJIHM Ja C€ pa3iuyaBaT OT Te3u npeueHku. Kopekiuy Ha npuOIu3UTeIHNUTE
OIICHKH C€ MPU3HABAT B MIEPHUO/Ia, B KOWTO OLICHKUTE Ca KOPUTHUPAHU U BbB BCUYKU OBJICIIN IIEPUOAH, KOUTO Ca
3aCerHaTH.

OcHoBHHUTE 00J1aCTH, KOUTO U3UCKBAT MPUOIM3UTETHH OIICHKH U MPELEHKH, ca KaKTO CJIeBa!
e (OyakBaHM KpeIUTHU 3aryOH Ha B3eMaHuUs— Oemnexka 2.4
OuakBaHU KpeIWTHM 3aryou 1o U31aeHu NOpTeIHn rapanuuy — oenexka 2.5
OneHka Ha aKTUBHTE ,,IPABO Ha MOJI3BaHE™ U 3abJDKEHUATA 110 JOTOBOPH 3a JIM3UHT — Oenexka 2.8
[Ipu3HaBaHe Ha OTCPOYCHU JAHBYHH aKTUBHU — Oenexka 2.10
OnpenernsHe Ha CIIpaBeINBa CTOMHOCT — Oerexka 2.4
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3. HereHn 10x0A OT JMXBH, TAKCH H HEYCTOHKH

2024 2023

[Ipuxomu ot TUXBU 161 906 150 080
[Ipuxomu ot TakcH 105 903 93 083
[Ipuxonu ot HEYCTOWKH 27131 9082
IIpuxoau oT TUXBH, TAKCH U HEYCTOWKHU 294 940 252 245
Pa3xonu 3a muxBU 110 OaHKOBU 3aEMHU (975) (888)
Pa3xomau 3a TMXBH 110 3a€MHU OT CBBP3aHH JIUIIA (257) (280)
Pa3xomu 3a TMXBH 110 THPTOBCKU KPEAUTH (148) 3)
Pa3xomau 3a TMXBH 110 TOTOBOPH 3a JIM3UHT (545) (651)
Pa3xomu 3a nmuxBwu 1Mo 3aemu ot P2P mnatdopmu (4 804) (3 035)
Pa3xomu 3a Takcu 1 KOMUCHOHHHU (8 667) (772)
Pa3xoau 3a TUXBH U TAKCH (15 396) (5 629)
HereH 10X0/ 0T JTUXBH, TAKCU U HEYCTOMKH 279 544 246 616

4. JIpyru npuxoau OT AeiiHOCTTA, HETHO

2024 2023

Ipuxoou om npooasicoa na JIMA 76 60
banancosa cmoiinocm na npooadenume JIMA (1) (16)
[Tewan6a ot mpoganenu JIMA 75 44
Ipuxoou om eanymuu onepayuu u npeoyeHxu 3449 7777
Pa3zxoou om eanymuu onepayuu u npeoyenku (3550) (4887)
[lewan6a/(3ary0a) oT BaTyTHHU OTIEPANAN U MPEOLICHKN (101) 2 890
[Mpuxoan/(Pa3zxonmn) ot nenupaHu B3eMaHus, HETO 11471 (9434)
[Ipuxoau ot ycinyru 15981 36 639
Jpyru onepaTuBHU MPUXOIU 1163 591
28 589 30730

HpI/IXO,Z[I/ITe OT yCJIYyI', KOUTO prnaTa IpeaoCTaBs BKIIKOUBAT YCIIYT'U 110 FapaHTUPAHC Ha B3CMAHUS, ITAKETH
C MECAMIMHCKHU YCIIYT'U U IUIATCKHU YCITYTU.

5. 3ary6a ot o0e3neHKa Ha (UHAHCOBU AKTHBH

2024 2023

(KOpPUTHPAHO)

3ary6a ot 00e31eHKa Ha MIPEIOCTaBEeHH MUKPOKPEIUTH (43 511) (40 210)
3ary0a, reHepupaHa BbB Bpb3Ka C FrapaHTUPaHE B3eMaHUTa B

MOpTQOINOTO HA MUKPOKPETUTHTE (21 355) (11 316)

[leuanba oT penHTerpupana obe3neHKa Ha IPe10CTaBeH! MUKPOKPEAUTH 2821 5208

[leuanba / (3ary0a) ot penHTerpupana o0e3eHKa Ha IPeJOCTaBeHN
HWHJUBUYaIIHO 3HAYUMU KPEIUTH (1 878) 3010

(63 923) (43 308)
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6. Pa3xonure 3a mepconaja

2024 2023
3amrate ¥ Bh3HArpakICHUS (125002) (104 412)
CornuanHu OCUTYPOBKH (14 923) (12 627)
Pasxonu 3a 3a1bpKCHUS KbM TIEPCOHANA MTPY ICHCUOHUPAHE (65) (45)

(139990) (117 084)

7. OOmM aIMUHUCTPATUBHYU U APYTH ONePaTUBHU Pa3Xoau

2024 2023
Pexnama u MapkeTunr (10 009) (8 688)
AmMopTH3anus (8472) (7 109)
TpancnopT, KyprepcKu 1 KOMaHAUPOBKHU (6 756) (5729)
KoncynTtanrcku, 10puau4ecku yciayTu (5 420) (3 9206)
Haewm Ha akTHBH (6 347) (3 343)
TenexkoMyHHUKAIIMOHHH U TIOMEHCKH Pa3X0Iu (2 920) (2 454)
KoHcymaTnBu, BKIFOUHTEHO €11. eHepTHUs (1517) (2074)
[IpencraBuTenHu 1 HECBBP3aHU C IEHHOCTTA (2 331) (1 687)
Pasxonu 3a matepuanu (1542) (1 340)
PeMoHT 1 TexHUYECKa TTOIPHIKKA (1 160) (1131)
ConuanHu pa3xoau (470) (735)
3acTpaxoBKU (526) (648)
Oxpana Ha oucu (420) (352)
Oputopcku ycimyru (222) (218)
[pyru onepaTUBHU pa3Xxoau (9 996) (13 764)

(58108) (53 198)

Ha pen Hpyru omepatuBHHM pa3xoau, B cymara oT 9 996 xwun. nB., I'pynara mpeacTaBsi ClI€IHUTE OCHOBHHU
pa3xoaHu nepa:

v 1 588 xui1. JIB. - pa3sxo/iy 328 KOMHUCHOHHH 10 [OJIyYEHH 3a€MH OT P2p HHBECTUTOPH

v’ 1,784 xui1. IB- pa3xo/iu CBbP3aHH C KPEIAUTHU PETUCTPH

v' 125 XuiL. JIB - KOMUCHOHHH T10 JIOTOBOPH 32 MOCPEJHUYECTBO CBHP3AHH C KAPTOB U KPEIUTEH OU3HEC
v 28 xuJ1. JB. - MEceYHa Takca 3a 00CTy)KBaHe Ha KapTu

8. Pe3yarar oT npogax6a Ha HHBECTHLHA

[Ipe3 mecen aBryct 2024 r. ,,3u Acet MennmxkmbHT A/l ckmtoun caenka ¢ MenumxkmbHT DalineHisa ['pyn
AJl 3a mpomaxkba Ha cBoeTo IblIepHO ApyxkectBo ,M3u Acer Cwpm3uc” EOO/. CovriacHo caenkara
JPY’KECTBOTO Oellle W3BEJACHO OT 00XBaTa Ha KOHCONHMJAIMS, CYATAHO OT JaraTa Ha TNPEXBBPISIHE Ha
cobctBeHocTTa. B pesynrar Ha mpomaxOaTta rpymaTta otuere 3aryba B pasmep Ha 14 323 xui. JB., KOATO €
0Tpa3eHa BbB (DMHAHCOBHS PE3yJITAT 32 TIEPHO/IA.

44



N3N ACET MEHUJUKMBHT A/l

IMPUJIOXKEHMA KbM KOHCOJIMAMPAHNA ®PUHAHCOB OTUET
3a ronmHaTa, npukaoyBama Ha 31 nexkemspu 2024

(Bcrnukm cymMu ca B XWJISIH JIEBa, OCBEH aKO HE € IIOCOYEHO JIPYTO)

9. IlapuyHu cpeAcTBa U NAPUYHU eKBHBAJEHTH
3a nenauTe Ha OTYETa 32 MAPUYHUTE MOTOLH, MTAPUYHUTE CPEACTBA U MAPUYHUTE €KBUBAJIEHTH BKJIIOYBAT:

31 nekemBpu 2024 31 nexemBpu 2023

[Tapuanan cpeacTBa B OAHKOBH CMETKH 20 999 6 449
[Tapuanan cpencTa B Opoit 1 687 2190
[Tapuunu cpencTBa Ha BT 196 62
Ob6e31ieHKa 32 OYaKBaHU KPEAUTHU 3aryOn (8) -

22 874 8701

[TapruanTE CpeACTBA M MAPHYHNTE CKBUBAICHTH IPECTABISABAT CyMH, ICHOMUHUPAHH B OBITApCKH JIEBA.
[MTaprunnTe cpencTBa B Opoit He ca TMXBOHOCHH, TOKATO HAPHIHNTE CPEICTBA B OAHKOBU CMETKH Ca TMXBOHOCHHU
NpHY TJIaBall JuxBeH npoueHT. [Ipe3 roaunara, 3apppmBama Ha 31.12.2024 e npusHata 3ary0a oT oOe3leHka
BBPXY pa3Mepa Ha MapuiHU CPEeACTBa B OAaHKOBH CMETKHM Ha 0a3aTa Ha KPEAWTHHS PEUTHHT HAa ChOTBETHATa
(MHAHCOBA MHCTHUTYIIHS.

10. IIpenocTaBeHU MUKPOKPEAUTH
31 nekemBpu 2024 31 nexemBpu 2023

B3emaHnust OT KIMEHTH 0 MPEAOCTaBEHN MUKPOKPEIUTH, OpyTO 262 852 252942
B3eMaHHS OT KJIMEHTH 110 TIPEIOCTABEHN TapaHIlid, OpyTO 19 349 17 877
OuakBaHa KpeJUTHA 3aryoa (108 482) (99 840)
IIpenocraBeHu MUKPOKPEAUTH, HETHO 173 719 170 979
Texywu 173719 170 979
Oébesneuenusn

I'pynata e mpenocTaBuia B3eMaHHUITA CH OT KIMEHTH KaTo oOe3ledYeHue Ha 3aIb/DKEHHUATA CH KbM OaHKOBHU
(hPMHAHCOBH MHCTUTYIIMH, OTIOBECTEHH B MOSICHUTENHO npriioxenue 17. [lonydenu 3aemu.

11. IIpenocraBeHU HHAMBHAYAJIHO 3HAYMMHU KPeaUuTH
31 nekemBpu 31 nexemMBpu

2024 2023

(kopurupaHo)

[IpenocraBenu THProBCKU 3a€MU Ha CBBbP3aHU JIMLA, BKJI. HAUUCICHU JINXBU 166 925 127 828
OuakBaHa KpenuTHa 3aryba (4 443) (3456)
IIpenocraBeHH MHAUBUAYATHO 3HAYUMHU KPEAUTH, HETHO 162 482 124 372
Texywu 16 293 5449
Hemexywu 146 189 118 923

JomrbianTenHa nHGOPMAITHS 33 MHAWNBUIYATHO 3HAYUMHUTE KPEIUTH, OTITYCHATH KbM CBBP3aHH JIUI[A CE ChIIbpKa
B Oenexka 26 kpM HacTosws KoHconmuanpan oT4erT.

H3menenunero Ha Sal"y6I/ITe oT 06€3H6HK3. Ha B3CMaHUsATA 110 NPEAOCTAaBCHU NHANBUAYAJIHO 3HAYMMU KPECAUTH Ha
HOPUIUYCCKU U (I)I/I3I/ILIGCKI/I JIMa € KakKTo CJI€IBa:

2024 2023

(KOpUIrHpaHo)

Canno kbM 1 sinyapu (3456) (6 466)
3ary0a ot o0e3leHKa 3a ToIMHATa (2 000) -
Peunrerpupanu o0e31eHKH Ipe3 TOANHATA 122 3010
Peunrerpupana o0e3eHka Ha MPOAAZICHO IBIIEPHO APYKECTBO 891 -
Canno kuM 31 nexeMBpHU (4 443) (3 456)
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12. Ipyru akTuBH

Marepuaiinu 3anacu
[InaTenu aBancu

WNuBecTnimy B CbBMECTHH JIPYIKECTBA
TBproBeku u APYTH B3EMaHUS

OO6110, B T.4.:

Texywu
Hemexywu

31 nekemBpH

31 nexemBpH

2024 2023
53 72
1403 1877
1102 -
39819 15701
42 377 17 650
41275 17 650
1102 -

KoM 31.12.2024 r. Ha pen TeproBecku u qpyru B3eMaHus B cymata oT 39,819 xun.niB. ['pynara npencrass:
v 16,093 XWIL.JIB. OCHOBHO CBbP3aHH C B3€MaHHs 110 TAPAHIMH, B3EMaHHs 110 CETHJIMBHT U JPYTY B3EMaHUSL;
v’ 23,726 XWLJIB. THPrOBCKH B3€MaHHUs U B3EMaHHUs 110 [IECHH OT CBbP3aHH Jinna u3sbH ['pymnara na UAM,
JIeTallJIi 32 KOUTO Ca OMOBECTEHU B MOSCHUTEIHO MpUiIokeHHe 26.3. KbM HACTOSIINSA KOHCOMUANPaH

(hMHAHCOB OTYET.

13. UMoTH, MalIMHU, CHOPBHKEHUS U 000PYy/IBaHe

OTyeTHa CTOHHOCT
KoM 01.01.2023
Hogromnpunoduru
Otnucanu

KoM 31.12.2023
Hogomnpumoduru
Otnucanu

Kbm 31.12.2024

Harpynana amopruzauust
Ksm 01.01.2023
Hauucnena amopTtusanus
OTnucanu aMOpTH3ALUU
Ksm 31.12.2023
Hauucnena amopTtusanus
OTnucanu aMmOpTH3ALUU

KbMm 31.12.2024

banancoBa cToiiHOCT
Kbsm 31.12.2024
KoM 31.12.2023
Kusm 01.01.2023

3emu, crpaam,

Komnwrbpaa oGopyaBane, oduc B npouec Ha 060
TeXHMKE o ewnare H ApyrH H3rpaxIaHe

2 557 4 699 - 7256

497 1453 - 1950

(61) (230) - (291

2993 5922 - 8915

493 153 170 816

(659) (1083) - (1742)

2 827 4992 170 7989

(2 009) (3339) - (5348

(453) (1316) - (1769)

62 102 - 164

(2 400) (4 553) - (6953)

(507) (485) - (992)

653 1057 - 1710

(2254) 3 981) - (6235)

573 1011 170 1754

593 1369 - 1962

548 1360 - 1908
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KoM 31.12.2024 r. GamancoBata CTOWHOCT Ha JIPYTH aKTUBU ITOCOYEHH B KOJIOHA 3€MH, CTPau, 000pyABaHe,

oduc ob3aBexxaaHe U APYTH BH3IIN3a HA 252 XHII.JIB.

Obe3neuenun u 3a103u

KoM 31.12.2024 r. HAMa yupeeHH TeXECTH BbPXY ABITOTPAiiHI MaTepraTHA akTUBHU Ha [ pymara BBB Bpb3Ka C

MOJIy4YCHHU 3a€MU UJIU JPYTU CACIIKU.

Ilepuoouuna npeoyenka no cnpaseonusa CIMoOUHOCH

C 1en ompenensHe Ha CIIpaBeIMBaTa CTOMHOCT Ha aKTUBUTE B CHOTBETCTBHE ¢ M3uckBaHusATa Ha MCDO 13 u
MCC 16, xpm 31.12.2024 r. PproBOACTBOTO Ha [ pymara e M3BbpIImia TECT 3a MPEOlieHKa Ha UIMOTHTE, MAIIHHUTE

1 000pyABaHETO.

14. HemaTepuajHu aKTHBHU

IlaTenTn,
Codryep suneH3n B npouec Ha Oo6uo
U IPYTru u3rpakaaHe

OT4eTHA CTOMHOCT
(xopurupaHo)
KoM 01.01.2023 2719 1 804 1231 5754
HoBonpumoouTtu 3208 2 986 4196
Otnucanu 4 (1308) (716) (2 028)
KbMm 31.12.2023 5923 498 1501 7922
(kopurupano)
Hoonpumobutu 1478 71 814 2363
Otnucanu (474) (D) (1 309) (1784)
Kbm 31.12.2024 6927 568 1006 8501
Harpynana amopruzauust
(xopurupaHo)
Ksm 01.01.2023 (2433) (1142) - (3575)
Hauncnena amopru3zarus (991) 4 - (995)
OTtnucana aMopTU3aLus 2 659 - 661
KbMm 31.12.2023 (3 422) 487) i (3 909)
(xopurupaso)
Hauncnena amopru3zarus (1557) 41) - (1598)
OTtnucana aMopTU3aLus 474 - 474
Kbm 31.12.2024 (4 505) (528) - (5033)
BaslancoBa cToiiHOCT
KoM 31.12.2024 2422 40 1 006 3 468
Ksm 31.12.2023 2501 11 1501 4013
Ksm 01.01.2023 286 662 1231 2179
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15. AKTHBH ¢ TPaBO HA MOJI3BaHe

Oducu n
TPAHCIIOPTHH Oo6mr0
cpeacTBa

OT4eTHa CTOMHOCT
Ksm 01.01.2023 10 454 10 454
Hosonpumooutu 17 252 17 252
Otnucanu (7 838) (7 838)
KoM 31.12.2023 19 868 19 868
Hosonpumooutu 2554 2554
Otnucanu (3 390) (3 390)
KbMm 31.12.2024 19 032 19 032
Harpynana amopTu3zamus
Ksm 01.01.2023 (6 739) (6 739)
Hauncnena amopTu3sanus (7 708) (7 708)
OTnucana aMmopTH3aLH 5738 5738
Kbem 31.12.2023 (8709) (8709)
Hauucnena amopTu3anus (5 850) (5 850)
Otnucana aMoOpTU3ALUS 2992 2992
KbMm 31.12.2024 (11 567) (11 567)
BasiancoBa cToiiHOCT
KoM 31.12.2024 7 465 7 465
KoM 31.12.2023 11159 11159
Kbsm 01.01.2023 3715 3715
Cymu, npusnamu 6 neuanba u 3a2yba 2024 2023
Paszxonu 3a amopTu3anys Ha akTHBa ,,l [paBo Ha mon3BaHe* (5 851) (5313)
Pa3zxonu 3a TMXBU BBPXY JIM3UHTOBOTO 33IBIIKCHHE (489) 427)

16. AKTHBH 110 OTCPOYEHH JAHBLM

Karo orcpouenu manbunu aktuBH chrilacHo MCC 12 Jlawbim oT nevanbara, ['pynara ¢ npu3Haia cyMara Ha
JAHBIUTE OT NedanoaTa, Bh3CTAHOBUMHE B OBICTIN TIEPHUOJIH, IO OTHOIIIEHHE Ha HAMAJIIEMUTE BPEMEHHH Pa3JINKH
Y IpEHECEHNUTE Hampe HeU3IOI3BaH! JaHbYHH 3ary0u, KakTo CIIe/Ba!

HeusnoJsBanu 0X0/U HA
OTIYCKH r)i[epc:)lﬂaﬂa Apyrn Obuo
KbMm 01 sinyapu 2023 115 136 4 469 4720
(Pazxom)/mpuxo/ B 0TYETA 32 TOXOJIUTE 64 10 (3694) (3 620)
KbMm 31 nexemspu 2023 179 146 775 1100
(Pa3xom)/mpuxon B 0TYETA 32 TOXOIUTE 49 (23) 10 36
KbMm 31 nexempu 2024 228 123 785 1136
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17. Mony4enu 3aemu

Cpenna Cpoxk 31 nexemBpu 31 nexeMBpH

JIMXBA 2024 2023
bankoBu 3aemu 7% 2026 16 027 9 836
3aeMu OT CBBP3aHU JHIA 12% 2027 32 969 12 972
3aemu ot P2P unBecturopu 10% 2026 56 899 27 867
Hpyr kpenurop 2% 2025 - 170
O6mio, B T.4.: 105 895 50 845
Texywu 92762 39152
Hemexywu 13133 11693

18. JIN3MHTOBH 331 bJIKEHUSA

I1pe3 oTuetHus nepuon, ['pynara e 6uiia cTpaHa Mo MHOKECTBO JJOTOBOPU 3a JIM3UHT KaTO HaeMaTell Ha OQUCH.

Mamypumemna cmpykmypa Ha TU3UH2080TMO 3A0BIHCEHUE

31 nekemMBpu

31 nekemBpu

Kpatkocpouna vact
Jbarocpouna yact

19. THProBeKu U APYIH 3aAbJIKEHUS

2024 2023
5012 2308
3340 9513
8352 11 821

bea. 31 nekemBpu 31 nexemBpu

2024 2023

3aabiDKEeHNST KBM JTOCTABYHIIN 19 684 12 387
3ambIDKEHNUS KbM ITEPCOHANIA U 32 COIHATHO OCHTYPSIBaHE 19.1 14 428 13703
[IpoBu3uu 3a npegocTaBeHu rapaHiuu 1412 3649
3aapIKEHUS 3a JaHbBIH, PA3IUIHA OT KOPIIOPATHUBEH TaHBK 1002 1253
3aabIKEHUS TI0 TOTOBOPH 32 1IeCHs Ha MTPOCPOUEHHU 3aeMHU 48 -
Hpyru 3agbixeHus 4304 9359
THpProBeky M APYru 3a1bJKeHHs, B T.U.: 40 878 40 351
Texywu 39 856 39557
Hemexywu 1022 794

19.1. 3agbiKeHUs] KbM NEePCOHAJNIA U 32 CONMAJHO OCUTYpPsIBaHe

31 nekemBpH

31 nexkemMBpH

332]’I)J'[?Keﬂl/lﬂ KbM IiepcoHa’ia, B T.4.:

TeKYIIII/I 3aIbJDKCHUSA 3a Bb3HArpaXX ACHHUA

TCKYH_II/I 3aAbJIDKCHHUSA 11O HCU3IOJ3BAH OTITYCK

HLHI‘OCpO‘IHI/I 3aABJDKCHUA KbM IIEPCOHAJIA ITPHU IICHCUOHUPAHE

3agbKeHHs 32 CONMATHO ocurypsiBane, B T.4.:
TeKyH_II/I 3adBbJDKCHUA

O01mo

2024 2023
11 057 10 610
7 680 7280
2355 2536
1022 794
3371 3093
3371 3093
14 428 13 703
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20. AKnMoHepeH KanmuTaJl

KoM 31 mekemBpu 2024 T. akIMOHEPHMST KalMTa ce 3ala3Ba 0e3 M3MEHEHHWE CIPSAMO Kpas Ha IMPEIXOIHUS
OTYETeH nepuo/l. bpost emutrpanu oOukHOBeHH akiuu € 8 503 000 ¢ HoMUHAIHA CTOWHOCT 1 JIeB, KaTO Bh3JIH3aT
Ha o011a cyma Ha akunoHepHust kKanutai 8 503 xuin. nB. kM 31 nexkemspu 2024 r. MaxkopuTapeH COOCTBEHHK Ha
I'pymara e MennmxmbHT Daiinentrsn 'pyn AL ¢ 88.47%, a ocTaHanuTe akuy ce MPUTEkKaBaT OT (PHUINIESCKH
1.

21. PesepBu

21.1. 3aKOHOBH pe3epBH

3aKOHOBUTE pe3epBU ca CPOpPMHUpAHU OT pasmperesieHHe Ha redandara Ha JlpykecTBOTO-Maiika B 3aKOHOB
pe3epB, ChIVIACHO U3UCKBaHMATA Ha THProBCcKus 3aKoH. [Ipe3 oTyeTHaTa rofunHa, 3aBbpluBamia Ha 31 1exkeMBpu
2024 r., pa3mMepa Ha 3aKOHOBUTE pe3epBH Ha JlpyKecTBOTO-MaliKa He ca MPOMEHSHH CIPSAMO MpeIXoHa roJuHa
Y Bp3nu3at Ha 15 910 xui. nB.

21.2. Peseps ot npeBasryTupane
2024 2023
Canpo kbM 1 sinyapu (1 408) (1 248)
KypcoBu paznuku oT npeBanyTHpaHe Ha 9yKISCTPaHHU JEHHOCTH (860) (160)
Canno kbM 31 nekeMBpHU (2 268) (1408)
22. Hepa3npeneJieHa neyandoa
2024 2023
Canno Ha 1 sinyapu 213793 165 938
Ilewan6a 3a roguHaTa 25176 53016
IIpomsiHa Ha ydacTHs B IBIIEPHU APY’KECTBA 604 (3 161)
Wznnarenn AuBUIEHTH (2 000) (2 000)
Canno Ha 31 nekemBpH 237573 213793
23. [IpoMeHHU B macMBUTE, Bb3HUKBAIU OT GUHAHCOBH JIeiiHOCTH
01.01.2024  IlapuuHu MOTOLHU OT [Ipomenun ¢ 31.12.2024
(uHaHCOBA IGHHOCT  HENApUYEH XapaKTep
ITomyuenu 3aemu 50 845 23 356 31 694 105 895
JIM3UHTOBY 3a1BIDKEHUS 11 821 (3453) (16) 8352
62 666 19 903 31678 114 247
01.01.2023 ITapuunu motouu oT I[Ipomernm ¢ 31.12.2023
(uHaHCOBa IGHHOCT  HEMApHUYEH XapakTep
Ilonyuenu 3aemu 47 268 4442 (865) 50 845
JIM3UHrOBY 33bJDKEHUS 4 487 (2408) 9742 11 821
51755 2034 8877 62 666
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24. Ib1mepHu NpeAnpusATHs

e  Uzu Kpenur JUIK, (Ykpaiina) — 100%
HpmepHoTo apyxkectBo yupeneHo mpe3 2008 roamHa € PErucTpUpaHo B CHOTBETCTBHE C YKPAHMHCKOTO
3aKOHOJIATEJICTBO U PETYJIATOPHU U3MCKBAHUS OTHOCHO HEOAHKOBUTE (PMHAHCOBU MHCTUTYIMHU. CTOMHOCTTA Ha
IIbPBOHAYATTHO perucTpupanus kamutanl Ha JwmiepHoro JpykecTBo € 6,922 yKpawHCKH TPUBHHU, KOUTO KBbM
JIaTaTa Ha peTrHCTparis Ha Kamwrtaja ca Owmm ekBuBaseHTHH Ha 800 xwmi. eBpo wimm 1,565 xwi. 1aB. KbMm
31.12.2024 r. xkanutanbT € B pazmep Ha 14,970 xui. nB. ['pynara KOHCOIUIUPA IPYHKECTBOTO.

e CII U3zu Acer Menumxmbatr UOH AJl, (PymbHuS) - 100% (99.999938%)
JpmepHoTo napyxectBo € yupeneHo mpe3 2011 roanHa W € perncTpupaHo B CHOTBETCTBHE C PYMBHCKOTO
3aKOHO/IATEJICTBO M PETYJIATOPHU HM3WCKBAHUS OTHOCHO HEOAHKOBHTE ()MHAHCOBHM MHCTUTYIHH, C OO Opoi
akud - 459 800 Op. u xanuTan B pa3Mep Ha 861 xui. nB. (ekBuBaseHTHH Ha 440 xui. eBpo). BanyraTa, B K0sITO
e peructpupan kamutana Ha [pmepnHoro JlpyxkectBo e pymbHckH jJen. Kepm 31.12.2024 r. xanmrama Ha
PYMBHCKOTO npyxecTBo € 5,770 xwi.uB., ekBuBasieHTHH Ha 2,950 xwmm. espo (13,722 xum. mewm). ['pymara
KOHCOJIUANPA JAPY>KECTBOTO.

e Aii Kpenut CIL.3.0.0., (ITonma) — 100%
Jb1iepHOTO IpyKecTBO € yupeneHo mnpe3 2014 ronuHa W € PErHCTPUPAHO B CHOTBETCTBUE C IMOJICKOTO
3aKOHOJIATEJICTBO U PETyJIATOPHH U3MCKBAHUS OTHOCHO HEOAHKOBUTE (PMHAHCOBU MHCTUTYIMH. CTOMHOCTTA Ha
perucTpupaHus KanuTaia Ha J[bIIEpHOTO APYKECTBO € 2 XUJI. JIB. (EKBUBAJICHTHHU HA 5 XWJI. 3JI0TH) KBbM Jara Ha
yupensasane. [Ipe3 2016 r. e B3eTo penieHue 3a ypennuyaBaHe Ha kanurania 10 200 xun.310tu. [Ipe3 2023 r. e B3eTo
peuieHue 3a ypennyaBane Ha kanutania 1o 1 000 xun.3notu. I'pynara KoHconuaupa Ipy>KecTBOTO.

o I3u lleitmbpaT ChpBucuz EOO/, (bearapus) — 99,60%
[dbmiepHo apyxectBo € yupeneHo mnpe3 2016-Ta roauiHa W € PETUCTPUPAHO B CHOTBETCTBHE CBC
3aKOHO/ATENCTBOTO Ha PemyOnuka bearapus. CroitHocTTa Ha KanuTana mpu peructpanusara e 1,000 xw. ns.
HeiiHocTtra Ha [[BIIEPHOTO IPYXKECTBO € CBBP3aHa C W3IBJIHEHUE HA IUIATEKHU ONEpalldd, W3JaBaHE HA
TUTATE)KHU WHCTPYMEHTH W/WIM TpUEMaHe Ha IUIAllaHUs C TUTaTeKHH WHCTpyMmMeHTH. Kem 31.12.2024 r.
peructpupanus kanurai e B pazmep Ha 14,900 xun. nB. ['pynaTta KoHCOIUANUpPa APY>KECTBOTO.

e  daitnenrsn brirapust EOO/, (bbarapus) — 100%

Ipe3 2017 r. "Usn Acer MenumpxkmbHT" AJl MHATIMHpPA TPUIOOUBAHE SUIOBETE HA MECTHOTO TO/Ipa3/ieiecHue Ha
OpuTaHckaTa Trpyna 3a He0aHKOBO MOTpeOuTencko Kpenutupane International Personal Finance (IPF) —
"[IpoBunent @aitnenmren bearapua” OO/, HdpyxectBoto nputexasa 100% ot PavineHnrsn bearapus EOO/]
(“ZIpmepHO ApYXKecTBO ), KATO CTOMHOCTTA Ha PErHCTPUPAHMS KallUTal, KbM MOMEHTa Ha mpupoOuBane € 51
MJIH. JIB. PETUCTpHpaHO € B ChOTBETCTBUE ChC 3aKOHOATEIICTBOTO U PETYJIaTOPHUTE U3UCKBaHUs Ha PemyOmuka
bovarapus. Ilpe3 2019 roguna ce mpeanpuexa NEUCTBUA 3a NPECTPYKTypUpaHE Ha KanmuTana Ha J[bLHIEpHOTO
JpY’KeCcTBO U Toi Oemre HamaseH 1o 1,500 xu. B, ['pynara KOHCONIMUIUPA APYIKECTBOTO.

e  ®unancoso apyxectBo M Kem Maxkegonus [JOOEJI Cxonue, (Makenonus) — 100%
IIpes 2019 roguna pyskectBoTo 3akynu oT ,,Akcec @aitHanc” OO/ 100% ot msmoBere Ha PUHAHCOBO
npyxectso M Kemr Makenonust JIOOEJI Ckonme (“Apiuepno pyxectBo”), yupeneHo npe3 2014-ta rogusa.
JbIIEpHOTO JIPYKECTBO € PETUCTPUPAHO B CHOTBETCTBHE ChC 3aKOHOJATENCTBOTO Ha PemyOmuka CeBepHa
MaketoHHSI U PeryIaTOpPHUTE N3UCKBAHMUsI OTHOCHO HeOaHKoBHUTE (pMHaHCOBU MHCTUTYLUH. [Ipe3 2024 ronuna
CTOMHOCTTA HAa PETUCTPUPAHUSA KanuTana Ha JIbIIEpHOTO IpyXkecTBO ce yBenndu u pocturHa 1 000 xui. espo.
I'pynara xoHCONMHMIMpPA APYKECTBOTO.

e 3y UnmuBumrona ComomrpHC, (Mekcuko) — 98%
JemepHo pyxecTBo € yupeneHo npe3 2019 r. u e perucTpupaHo B CbOTBETCTBUE ChC 3aKOHOAATEIICTBOTO HA
Mexkcuko. CTOWHOCTTA Ha perucTpupanus kanutai e 402 XuI. MeKCUKaHCH TTecoC (€KBHBAJICHTHH Ha 37 XWIL. JIB)
KbM f1ata Ha yupeassane. [Ipe3 2024 roguHa 1pyXecTBOTO HE € OCHIIECTBSIBAIO ThProBCcKa JeHHOCT. I'pymaTa
KOHCOJIUAMpa JPyKECTBOTO.
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o Usu Acer Copeucuz EOO/], (bwarapus) — 100 %
IIpe3 2020 rommua [pyxectBoto 3akymu 100% ot nsmoBere Ha WM3m Acer CopBucnz EOO/] (“wmepHO
HpyxecTtBo”), yupeaeno mpe3 2008-ma roguna. JbpiepHoTo Jpy»KecTBO € perucTpupaHo B ChOTBETCTBUE ChC
3aKOHOJaTesNcTBOTO Ha PemyOnuka bearapus u npenmera My Ha AeHCTBHE € yIpaBieHue Ha akTiBH. CTOHHOCTTa
Ha JsUI0BETE IPHU MOKYIKaTa € 5 XWI. JIB. , KaTO C HelmapuyHa BHOCKA (KalMTaJM3MpPaHE Ha OTIyCHAT 3aeM)
KanutaneT goctura A0 13,405 xun. aB. IIpe3 mecer aBryct 2024 npy>kecTBOTO € NMPOJaAeHO Ha MEeHUIKMBHT
@aitnenursn 'pyn A/l. I'pynara koHCOIMANpa qpy>KeCTBOTO.

e 13u Acer MenmmxmbaT LUTIK, (An6anus) — 100%
[Ipe3 2021 roauna ,,3u Acer MeHmmKkMBHT AJl cTHITH Ha anOaHCKHS MTa3ap C IBIIEPHOTO CH APYKecTBO M3u
Acetr MennmxmbHT LUTIK. [IBp1IepHOTO APYKECTBO € PETUCTPUPAHO B CHOTBETCTBHE ChC 3aKOHOIATEIICTBOTO Ha
AnGanus. CTOWHOCTTa Ha perHCTpUpanms KanmuTal € 15,492 xun. anbaHcku Jieku (eKBUBAJICHTHH Ha 250 XuiL.
1B.). pyxectBoTo e nukBuaupano mpe3 2024 r. ['pymara koHCONMHUIUpa APY>KECTBOTO.

o Uzu Acer MennmxmbHaT Ubepus CJI, (Mcmanus) — 100%
[Ipe3 2022 roauna ,,13u Acer MeHumkMbHT A/l CTHIIM Ha UCHIAHCKUSA Ta3ap ¢ ABIIEPHOTO CH ApykecTBo 13u
Acer MenumkmbpaT Ubepuss CJI.  IbmepHOTO JpYyKECTBO € PErHCTPUpPAaHO B CHOTBETCTBHUE ChHC
3akoHojarencTBoTo Ha Mcnanus. CTOMHOCTTa Ha perucTpupaHus Kamuran € 3 Xuil. eBpo (EKBUBAJIEHTHHU Ha 6
XuIL. 1B.). ['pynara koHCOnuaupa Apy>KeCTBOTO.

e Access Finance Sp z.0.0., (ITonmia) — 100%
IIpe3 2024 roguna [pysxectBoTO 3aKynu oT ,,Akcec @aiinanc” AJl 100% ot msanoBete Ha Access Finance Sp
7.0.0., Poland (“IwmepHo HpyxectBo”), yupemeHo mnpe3 2023-ta roauna. JIBLUICPHOTO APYKECTBO €
PETUCTPUPAHO B CHOTBETCTBHUE CHC MOJCKOTO 3aKOHOAATEIICTBOTO W PEryJIATOPHUTE HM3UCKBAHUS OTHOCHO
HeOaHkoBHUTe (MHAHCOBM MHCTUTYyIHMH. CTOMHOCTTAa Ha peructpupanus xanmutaid € 200 XWil. MOJICKH 3IIOTH.
I'pynara xoHCONMMIUpPA APY>KECTBOTO.

24.1 HexoHTpOIUPAIIO YUacTHE

2024 2023
Canno kbM 1 sinyapu 38 27
[Meuan6a / (3ary0a) 3a roguHata 61 17
Jpyru KOMIOHEHTH Ha BCEOOXBATHUS JI0XO/T 4 4)
VYBenuuenune/ (HamManeHNe) Ha y4acTUsl B JbLIEPHU APYKECTBA 5 2)
Caunno kbM 31 nekeMBpH 108 38
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25. YnpapJjienue Ha (PMHAHCOBHSA PUCK

EctectBoTO Ha neitHocTTa Ha ['pynaTa u3uckBa noemMane u npo(ecuoHaIHO yIpaBIeHHE Ha M3BECTHH (PMHAHCOBH
PHUCKOBE, KOETO BKIIFOYBA TSIXHOTO HICHTH(HUIMpPaHE, U3MEPBAHE W yIMpaBlIeHHE. | pymnara mpaBu peryisipeH
TIperJie]l Ha CBOWTE IMOJIMTHKH W CHCTEMH 3a YIpaBJIEHHWE Ha PUCKA, 32 Ja OTpa3u M3MEHEHUSITa B Ia3apuTe,
MPOJYKTHUTE W/WIIW Ta3apHUTE ITPAKTHKY.

Lenra Ha ['pynata e 1a mocTUrHE MOAXOAI] OalaHC MEXIY TIOETUTE PUCKOBE U TIOJTy4aBaHaTa Bb3BPHIAEMOCT,
KaKTO W J1Ja MAUHHUMH3MpPA MOTEHIUAIHUTE HEOJAronpusaTHU e(deKTH BHpXY (UHAHCOBUTE pe3ynraTH. B To3m
KOHTEKCT PHUCKBT ce Ae(rHUpa KaTo BEPOSATHOCTTA 3a TPETHPISBaHE Ha 3aryOM WM TMPOITyCHATH IION3H,
IBIDKAIY Ce€ Ha BHTPEIIHN WM BHHIHM 32 OpraHu3anusTa GakTopu. YTIpaBIeHHETO Ha PUCKA Ce M3BHPIIBA B
paMKHTE Ha MpaBWiIa M MPOLEAypH, ono0peHH oT PwkoBoacTBoTO. ['pymara uaeHTHduuuMpa, oLeHSIBA H
ympaBisiBa (MHAHCOBUTE PHUCKOBE B TACHO B3aWMOJICHCTBHE C ONEpaTHBHUTE 3Be€HAa. PHKOBOACTBOTO 3aaBa
MIPUHIIUIINTE 32 [SJIOCTEH KOHTPOJ U YIIPaBJIEHHE Ha PUCKA, KAKTO W MUCMEHH MOJUTHKH, OTHOCHO CIeH(pHIHI
3a ['pynata obnactu. PuckoBeTe, KOMTO B3HUKBAT BHB Bpb3Ka ¢ (PHHAHCOBH HHCTPYMEHTH, HA KOUTO € H3JI0KEHO
I'pynara, BKiIIOUBAT KpeAUTEH PUCK, IMKBUJIEH PUCK, Ma3apeH PUCK U ONEPaTUBEH PUCK, OTIOBECTEHH MO-OTY.

A. Kpenurten puck

KpenuTHuAT pHCK € CBBbP3aH ¢ IOHACSHETO Ha (PMHAHCOBH 3aryOu 1opaay HEU3IbJIHEHUE Ha 3ab/DKCHHUATA Ha
KJIMEHTUTE, TOCTaBUULUTE, KpeauTopute Ha [ pynarta. KpeDIUTHUAT pUCK € CBBbpP3aH Mpenu BCHUYKO C YCIyTUTe
I10 TapaHLUy, IPEeIOCTaBeHU Ha KIIMEHTH Ha ['pynaTa.

Kpenutnara nonutika Ha I'pynata u HEHHOTO HM3MBJIHEHHE CE AHATU3UPAT TEKYIIO M C€ HMPOMEHST NpH
HEO0OX0ANMOCT MO MPEUIOKEHUE Ha PbKOBOACTBOTO. T0O OTroBaps 3a ONEpaTUBHUS MOJXO0] 3 YIIPABICHUE Ha
pHCKa | OoTpeneNs MPHOPUTETUTE Ha padoTa, ChIIACHO CTPATeTUsITa U MPUHIUIIUTE 32 YIIPaBJICHUE Ha PUCKa,
IpreMa KOHTPOJIM 338 KPEOUTHUS PUCK U IPEriiexaa IpoLeaypuTe U CUCTeMaTa 3a YIIPaBIeHUETO My.

A.1. U3mepBaHe HA KPeAUTHHS PUCK

OneHkata Ha KpeOUTHHUS PUCK 3a MOpTdeilia OT MUKPO-KPEeOUTH ce MpaBU Ha mopTdeiinHa 6a3a u U3UCKBa
M3BBPIIBAHETO HA TOMBIHUTEIHN U3UHCICHNS Ha BEPOATHOCTTA 32 HETIJIAIllaHe Ha MaJ1e)ka, KaKTO U CBbP3aHHTe
C TOBa MPOIICHTH Ha 3ary0OH, KOpeJIAal[MOHHH 3aBUCHMOCTH B MOPTQeiiiaa OT akTHBU U JIp.

3a cBouTe BBTpEIHH HYAM [ pymnaTta n3mon3Ba cOOCTBEHH MOJEIH 32 M3MEPBaHE M aHAIN3 HA KPEAUTHHS
puck. Te3u Mozenu ce mojularaT Ha EPUOJUYEH IIPErJIe/l U ChIIOCTaBKa Ha IIOBEIEHUETO UM B CPaBHEHUE C
peaHUTe BEJIMYMHY, U CE U3BBPIIBAT KOPEKLUH B 0a30BUTE MPOMEHIIMBY, 32 J]a CE ONITUMH3HPa €PEeKTHBHOCTTA
Ha Mozena. Te3u mpouenypu 3a U3MepBaHe Ha KPEIUTHHUS PUCK ca 4acT OT PyTHHHATA OllepaTUBHA ACHHOCT Ha
I'pynara.
KirouoBuTe BXOASIIM JaHHH, U3MI0I3BAHMU 32 U3MEpBaHEe HAa oyakBaHaTa kpeanTHa 3aryoa (OK3) ca:

e BeposarHoct ot Hem3nbaHeHHE (PD);

e 3ary0a npu HemsnbiaHerue (LGD); u

e Excrnosunus npu HeusmbianeHue (EAD).

Te3n naHHM OOWKHOBEHO C€ TMOJy4aBaT OT BBHTPEIIHO pPa3pabOTeHU CTATHCTHYECKH MOJENU W JPYTH
WUCTOPUYECKH JIaHHH M C€ KOpUTHpaT Taka, 4Ye Ja OTpa3sBaT BEPOSATHOCTHO TMpETErjieHa IPOrHO3HA
nHpopManusl.

BepositHocTTa 0T HensmeiaHEeHKE (PD) € mporuo3a 3a BEpoSITHOCTTA OT HEW3ITBIHEHNE 33 OTPEZIeNieH BPEeMEBU
nuana3oH. OueHsBa ce KbM 1aJIeH MOMEHT. 3uncnennero ce 0CHOBaBa Ha CTATUCTUYECKU PEUTHHTOBU MOJIENN
U CE OLIEH:BA C TOMOIITA HAa PEUTUHIOBY HHCTPYMEHTH, IPUTOACHH 33 Pa3IMYHUTE KaTErOPUHA KOHTPAreHTH U
eKCIO3UIMH. Te3H CTaTUCTHYECKHd MOENN C€ OCHOBABAT HA BHTPEIIHM JaHHU, BKIIOYBAIIN KOJMYECTBEHH U
KadecTBeHH (axTopu. [IporHo3HMTE CTOWHOCTH CE€ HM3YMCIABAT, KaTO CE B3eMaT NPEABUJ IOTOBOPEHUTE
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CPOKOBE€ Ha €KCIIO3UIIUUTE U IIPOTHO3HUTE NPOLUCHTH Ha IPCATLIAIlaH . OHEHKaTa C€ OCHOBaBa Ha TCKYIIIUTE
YCIIOBUS, KOpUTHUPAHU TaKa 4Y€ Ja OTYUTAT 6”[),Z[€II.II/ITC YCJIOBH, KOUTO LIC OKaXXaT BIIMAHUE BbPXY BEPOATHOCTTA
OT HCUBITBJIHCHHUC.

BeposTHOCTTa OT HEM3MBIHEHNE € KOMOMHAITUS OT OIlEHKA MPH KaHAWIATCTBaHE M OIlEHKA Ha ITOBEICHUETO.
Cuwnra ce, 4ye KIIMCHT € B HEM3IIBJIHEHHE KOTraTo TOM HE € M3I'BIHMII 3aAbJDKCHUATa CH IToBede oT 90 gHu mimn
MOHE €JHAa OT HErOBHUTE EKCIO3UIMHU € pecTpykTypupana. [lo BpemMe Ha peAoBHHS MpOIEC MO OLCHKAa Ha
KPEIUTHUS PUCK KOTAaTO € MACHTH(PHUITUPAH KIMCHT, KOHTO MPOABIDKUTEITHO IUIaIa Che 3a0aBa, CHITUAT MOXKE
Iia IpeAN3BUKa CHOUTHE 110 HEM3IIBJIHCHNE, TOPH U KO TIPEIXOTHUTE JBA KPUTEPHS Ca H3ITBIIHCHH (BEPOSTHOCT
3a HEeIUTAll[aHe WK ChOUTHE, BOJCIIIO /IO BEPOATHOCT 32 HEIUIAIIAHE).

OOGesmeHkaTa ¢ Oa3wpaHa Ha BEpPOSTHOCT OT HEM3MBIHCHHWE 3a 12 Mecella KoraTo KJIHEGHTHT HE € B
HEU3ITBIHCHUE U HAMA 3HAYUTEIHO YBEIMUCHUE HA KPSAUTHUS PUCK. 3HAYUTEIHOTO YBEIMUCHHUE CE OIICHSBA
Ha 0a3a KOJIMYECTBCHH M Ka4€CTBEHU KpuTepuu. Korato enuH OT KPUTEPUHUTE 3a 3HAYUTEITHO YBEIHMUCHUE Ha
KPEIUTHHS PUCK € HAJTMUEH, ChOTBETHATA CKCTIO3UIIHS C€ 00E3IECHBA C BEPOSITHOCT OT HEU3ITBIHECHUE 3a [ENUs
CpOK. BeposITHOCT OT HEM3IIbIHEHNE 3a LIEIHS CPOK € CBhp3aHa ¢ OCTaBalllMs MaJeX Ha 3aeMa M ChOUTHS 1O
HEHUBIIBJIHCHUEC TIPE3 OYaKBaHUA CPOK Ha (1)I/IHaHCOBI/I$1 HUHCTPYMCHT.

3ary6a npu HemsmeiaaeHue (LGD) e mporuosa 3a 3ary0ara, mpon3Tryama OT HEM3IMTBIIHEHHETO U CE€ TI0COYBa
KaTo IMPOIICHT OT EKCIO3WIHUATAa. TS ce OCHOBaBa Ha pa3iMKaTa MEXIy IbDKUMHTE JOTOBOPHU MapHYHH
MOTOLIM U Te3W, KouTo ['pymara ouakBa Aa mosyud. Monenute 3a uzuncisiBane Ha LGD 3a HeoOesmneyeHn
aKTHBM OTYMTa BPEMETO Ha O37paBsiBaHe (IUIALIAHUS OT KIMEHTA WM IUIalaHus ype3 uecus). 3arybara npu
HEM3ITbJIHEHUE BapHupa B MIMPOKU TPAHUIIM, B 3aBUCHMOCT OT XapaKTEePUCTUKUTE HA OTCpPEIlHATA CTpaHa, BUIa
U CTPYKTYpPHHTE OCOOCHOCTH Ha KPEIHTa, HATMIMETO Ha 00e3MeueHHs WM KPEAUTHA MOIKPEeTia Ha JTHKHHKA.

Excriosumusita npu HemsnpiaHerne (EAD) e mporHo3a 3a eKcro3unusaTa KbM ObJIelIa 1aTa Ha HeH3IIbIHeHHE,
KaTo CC B3CMaT NPCABHUI OYAaKBAHUTC IMPOMCHHU B CKCIIO3MIHATA CJICH OTYCTHATa AaTad, BKIHOYHUTCIHO
namanuaTa. Mi3MepBaHeTo Ha €KCHO3ULMTA IPH HEU3IIbJIHEHNE U Ha 3ary0ara B Cllyyail Ha HEU3ITbJIHEHHE
ce M3BBPIIBA HA MOPTQEiIHa OCHOBA 32 OCHOBHUSI ITyJ1 OT MUKPO-KPEAHUTH.

A.2. IloauTHKA 32 ynpaBjeHHe HA KPeAUTHUSI PUCK

I'pynara ynpasiisiBa KpeTUTHHUS PUCK KATO ITOCTABS IMMHUTH, CBHP3aHH C €/IMH KIIMEHT, OpHC U APYTH KATETOPUH
Ha mopTdeiana auBepcupuKanms. M3naraHeTo Ha KpeAUTEH PUCK Ce YIIPABIsABA Ype3 PETyIsipeH Bb3pacToB
aHaJIN3 Ha B3EMaHUATA 32 TAKCH 110 NPEJOCTaBEHHW TapaHLUM, MPOMEHAWKH KPUTEPHUUTE, U3MCKBAHUATA U
MpoLeIypHUTE 32 0Z00pPEHNE Ha IUMUTHUTE NIPH LEHOOO0pa3yBaHETO U HAa CAMOTO rapaHTHPAaHe 10 MOAXOMISIII 3a
CUTyalusTa Ha4MH.

A.3. MakcuMaJ/iHa eKCIO3UIUSI HA KPeIUuTeH PUCK

3a npurexaBanute oT ['pynara (pUHAHCOBM aKTUBM, MaKCHUMaJiHaTa EKCIIO3UIMATA Ha KPEJIUTCH PHUCK €
Tpe/icTaBeHa Hall-100pe OT TAXHaTa OallaHCOBa CTOWHOCT, KaKTO CJIe/IBa

Maxkcumanna excno3uuus

31 nexemBpu 2024 31 nexemBpu 2023

(kopurupaso)

[Tapuunu cpeacTBa U MAPUYHN €KBUBAJICHTH 22 874 8701
IIpenocTaBeHr MUKPOKpEAUTH 173 719 170 979
IIpenocTaBeHM MHANBHYATHO 3HAYMMH KPEAUTH 162 482 124 372
Hdpyru aktusu 42 377 17 650
401 452 321702
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A.4. AHATU3 HA KPEIUTHUS PUCK HA B3eMAHHUATA OT KJIMEHTH MO NMPeJ0CTABEHH MUKPOKPEIUTH

TabnuuuTe Mo-A0Ty aHATU3UPAT KPEIUTHHS PUCK HA B3EMAHUATA OT KIIMEHTH [0 MIPEJOCTABEHU MUKPOKPEAUTH
Ha QU3HYECKH IHIA:

B3emanus 6pyTo

KbM 31 nekemBpu 2024 r. ®aza 1 da3za 2 ®aza 3 Oomo
Penosun 23 808 - - 23 808
[Ipocpouenu o 30 nuu 40114 2 588 1 42703
IIpocpouenn 31 - 90 gaM - 12 560 230 12 790
[Ipocpouenu Hax 90 quM - 196 202 704 202 900
O6mo 63 922 15 344 202 935 282 201
B3emanusi 6pyTo
KbMm 31 nexemBpu 2023 1. ®daza 1 da3za 2 ®aza 3 Oomo
Penosun 18 355 - - 18 355
IIpocpouenu 1o 30 nHU 55441 1822 - 57 263
IIpocpouenu 31 - 90 quu - 13415 432 13 847
[Ipocpouenu Hax 90 quM - 3683 177 671 181 354
O6mo 73 796 18 920 178 103 270 819
Kbm 31 nexemBpu 2024 r. ®a3za 1 daza 2 ®aza 3 Oomo
Bzemanus 0pyTo 63 922 15344 202 935 282 201
Obe3ueHka (6 466) (7 084) (94 932) (108 482)
B3emanus, HeTO 57 456 8260 108 003 173 7119
KoM 31 nexemBpu 2023 r. ®a3a l ®a3za 2 ®a3za 3 0060
Bsemanus 6pyto 73 796 18 920 178 103 270 819
O6e3nenka (5 186) (7.796) (86 858) (99 840)
B3emanus, Heto 68 610 11 124 91 245 170 979
B3emanus 6pyTo
2024 roguna Paza 1 Pa3za 2 Paza 3 Oomo
Canpno xbM 1 ssHYapu 2024 1. 73 796 18 920 178 103 270 819
Tpancdep xkbM daza 1 (9 065) (457) (267) (9 789)
Tpancdep kM aza 2 (1189) (3 280) (31 (4 500)
Tpancdep kM ¢aza 3 (1587) (270) 9 858 8 001
[Mpunobutn prHAHCOBH aKTHBH 54269 11170 27 089 92 528
VYpenenu B3eMaHus (52 302) (10 739) (11 817) (74 858)
Caano xsMm 31 nexemBpu 2024 r. 63 922 15 344 202 935 282 201
B3emanus 6pyTo
2023 roguna Paza 1 Pa3za 2 ®aza 3 Oomo
Cango xbM 1 ssHyapu 2023 1. 51599 14 433 172 576 238 608
Tpaucdep kbM da3za 1 (6 110) (253) (390) (6753)
Tpancdep kbMm ¢aza 2 (444) (3 960) (35) (4 439)
Tpancdep kbM daza 3 (1002) (453) 8918 7463
[Ipunobruty GMHAHCOBH aKTHBH 64 448 15572 23 384 103 404
VYpenenu B3eMaHus (34 695) (6419) (26 350) (67 464)

Caano xkbMm 31 nexemBpu 2023 r. 73 796 18 920 178 103 270 819
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O0e3neHKa Ha B3eMaHUATA

2024 roguna ®daza 1 ®a3za 2 ®aza 3 Oomo
Canno xbM 1 ssHyapu 2024 1. (5 186) (7 796) (86 858) (99 840)
Tpancdep kbM daza 1 (57 252 184 379
Tpancdep xkpM daza 2 238 1 689 22 1949
Tparcdep kM daza 3 317 148 (8 329) (7 864)
[Mpunobuty prHAHCOBH aKTUBH (4 345) (5904) (22 989) (33 238)
Ypenenu B3eMaHus 2 567 4527 23 038 30132
Canno xuMm 31 nexemBpu 2024 r. (6 466) (7 084) (94 932) (108 482)
O0e3ueHKa HA B3eMAHUSITA

2023 roguna ®daza 1 ®a3za 2 ®aza 3 0omo
Cango kbM 1 ssHyapu 2023 1. (1 639) (5 390) (96 322) (103 351)
Tpancdep xkpM daza 1 23 63 130 216
Tpancdep xkbM daza 2 22 1817 12 1851
Tpancdep kM daza 3 51 113 (8734) (8570)
[IpuaoOuTH GUHAHCOBH aKTHBU (4 753) (6 700) (33 024) (44 477)
VYpeleHu B3eMaHus 1110 2 301 51 080 54 491
Canno kbM 31 nexemBpu 2023 1. (5 186) (7 796) (86 858) (99 840)

A.5. Anaau3 Ha KPeAUTHUA PUCK HAa B3CMAHUATA OT KJIMECHTH 110 NPEeA0CTABCHU HHANBUAYAJIHO 3HAYUMHU
KpeauTH

Ta6HI/II_II/IT6 IO-A0J1y aHaJIu3upaT KpEAUTHUA PUCK Ha B3EMaHUsATa OT KIIMEHTH 110 NPEAOCTAaBEHN MHAUBUAYATHO
3HAaYUMMU KpCIAUTHU Ha FOPUANYICCKU U (bI/I3I/I‘ICCKI/I Jna:

B3emanusi OpyTo 31 nexkemBpu 31 nekeMBpH
2024 2023

(kopurupano)

Penosan 166 270 126 209
CbMHUTENTHU - -
KpenuTtHo obe3neHeHn 655 1619
Oo6mo 166 925 127 828
31 nexkemBpu 31 nekeMBpHU

2024 2023

(kopurupaHo)

Bsemanwus 6pyTo 166 925 127 828
Oo6e31eHKa (4 443) (3 456)
B3emanus, HETO 162 482 124 372

b. JIuxkBuaeH puck

JIMKBUIHUAT PUCK € CBBP3aH C HEBB3MOXKHOCT 32 M3IIBJIIHEHUE Ha 3aJbJDKEHUATA Ha ['pynara, korato Te craHaT
n3ncKyeMu. HeTHHUTE N3XO0IAIIM TApUYHH ITOTOIM OMXa JOBENH 0 HaMallsiBaHe Ha HATMYHUTE TAapUIHHI PECYpPCH.
[Ipu ompenenenn obcTosTENCTBA, JUICAaTa HA JUKBUAHOCT MOXE Ja JIOBEAE N0 MPOAaxOW Ha aKTUBU WIIH
MOTEHIIMATHA HEBB3MOXKHOCT 32 W3IIBJIHEHWE HA KPEAWTHH aHraKUMEHTH. Puckber ['pymata na He Obae B
CBCTOSIHUE JIa W3IIBJIHU CBOMTE MApUYHU 3aIbJDKEHUS € MPHUCHII Ha AEWHOCTTa U MOXKeE Ja ObJie MPUUMHEH OT
IIUPOK CIEKTHP OT WHCTUTYIHOHATHO-CIICIU(PUYHN WU TAa3apHU CHOUTHS KAaTO JIEHHOCTH MO CJIMBAaHUS U
npuA0OUBaHUS, CUCTEMHH LIOKOBE U MMPUPOIHU OCACTBUS U AP.
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Bb.1. IToanTHKa 32 ynpaBjieHre HA JUKBUAHUS PUCK

praBHeHI/ICTO Ha JTUKBHUIHOCTTA Ha prnaTa BKJIFOYBA MOHUTOPUHI Ha 6’BILCHH/ITC MNapu4yHyu MOTOILHU. Topa
BKJIFOYBA MOAAbPiKaHEC HAa BUCOKOJIMKBUIAHU aKTHUBU, Ha6HIOI[CHI/Ie Ha CbOTHOIICHMATA 3a JIUKBHJHOCT OT OTUCTA
3a (I)I/IHaHCOBOTO CBbCTOSAHUE; YIIPABJIICHNE HA KOHICHTpaUATa U MaJcKHaTa CTPYKTYpa Ha 3abJDKCHUATA U AP.
HBB’BpIHBa CC aHAJIM3 Ha JOTOBOPCHUTC MAACKH Ha q)HHaHCOBI/ITe 3abJIDKCHUA U (I)I/IHaHCOBI/ITe AKTHUBU.

I'pymara nputexaBa auBepcuduIipad moptheit OT MapuyHu CPEeICTBA K BUCOKOKAUYECTBEHH, BUCOKOINKBUIHH
aKTHBH 3a TIOCpeIaHe Ha TeKYIUTE CH 3aAbJDKECHUSI.

b.2. Anajau3 Ha majgexa Ha PUHAHCOBHTE MACUBH

Ta6J'H/IIII/ITC MOo-A0Jy ONpeACTaBAT ABJDKUMHUTEC HCAUCKOHTHPAHU IMApUYHU IMOTOLM Ha prnaTa OoT q)HHaHCOBI/I
MacyuBH IO OCTaBall Nepuoa A0 MajaciK. CyMI/ITe, npeaACTaBCHU B Ta6nnuaTa Ca JOrOBOPCHUTC HEAUCKOHTUPAHN
TMapu4HHU IMOTOLHX, KOUTO BKIIFOYBAT U JIMXBUTE, AKO MMa JOTOBOPCHU TaKHBa.

KbMm 31 nexkemBpu 2024 . IIpenocna JloroBopeHu mapu4yHu NOTOUH
(6amancoBa) Jdo1 1-3 3-12 1-5 Han 5 Oo6mo
CTOMHOCT  Mecell Mecena Mecella TOJMHH  TOJMHU

DUHAHCOBH NACHBH

[Tony4enu 3aemu 105 895 - 56 899 24 246 26 979 - 108 124
JIM3UHTOBH 3aIBIKEHUS 8352 13 702 4368 5577 10 10 670
TBProBeKH 3aIbIIKEHUSA 19684 19684 - - - - 19 684
133931 19 697 57 601 28 614 32 556 10 138478

KbM 31 nekemBpu 2023 1. IIpenocHa JloroBopeHu nmapu4Hu NOTOUH
(6amancoBa) Jo1 1-3 3-12 1-5 Hapn 5 Oo6mo

CTOMHOCT Mecen Mecenma Mecenma TrOAMHNU TOJAUHU

DOUHAHCOBH NACHBH

[Monyuenu 3aemMu 50 845 - 27 867 12 252 11224 - 51343
JIM3UHTOBY 3abIDKCHHS 11 821 6 613 4250 7217 - 12 086
TBProBeku 3a1bJIKEHNSA 12387 12387 - - - - 12 387

75053 12393 28 480 16 502 18 441 - 75 816

B. I1azapen puck

I'pynata e u3jiokeHa Ha Ma3apeH PHUCK, KOHTO MPEACTaBiIsABa BEPOSTHOCTTA CHpPABEAJIMBATA CTOHHOCT WM
MapUYHUTE TIOTOLM, CBBP3aHH C (YMHAHCOBUTE MHCTPYMEHTH J1a BapHpaT NOpagy NPOMEHHU B Ma3apHHUTE LIEHHU.
[TazapHuTe pHUCKOBE MPOU3THYAT OCHOBHO OT MO3HUIIMHU B JINXBEHH, BATyTHU U KallUTAJIOBU MPOTYKTH, KOUTO Ca
W3JI0)KEHU Ha 00N U crieUYHM MTa3apHU JIBUKCHUS M POMEHHU B PABHUILIETO HA JMHAMHUKATA HA MMa3apHUTE
KypcoBe uinu LeHu. [lopaau cnenmdurkata Ha (GUHAHCOBUTE MHCTPYMEHTH Ha ['pynara, chbinaTta € M3jI0KeHa
MPENMYLIECTBEHO Ha JINXBEH PHUCK.

B.1 JIuxBeH puck

JInXBEHUAT PUCK, CBBP3aH C NAPUYHUTE NIOTOLM, MOXKE Jia CE MPOSIBU IIPU IIPOMEHU B ITA3apHUTE JIMXBEHU HUBA,
BIUSIEINN BHPXY OBACIIN MAPUYHU MTOTOIH OT (PMHAHCOBU MHCTPYMEHTH. BB3MOXKEH JTMXBEH PHUCK, CBBP3aH ChC
crpaBejIMBaTa CTOHHOCT, € TO3H IPH MIPOMsIHAa CTOMHOCTTA Ha J1a/ieH (PMHAHCOB MHCTPYMEHT MOpaIy N3MEHEHHUE
B [1a3apHUTE JIUXBEHU IIPOLICHTH.

I'pynata e u3nokeHa U Ha JBaTa pUCKa — CBBP3aH CbC CIPABEMINBA CTOMHOCT U CBBP3aH C MApUYHHUS MTOTOK.
JIuxBeHHTE Map>KOBE MOTaT Jla C€ YBEJINYAaT B PE3YJITAT Ha T€3U MPOMEHH, KOETO OT CBOS CTpaHa OM OrpaHUyuMIIO
eBEHTyaJIHUTE 3aryou 3a ['pymara, moponeHu OT IPOMEHHUTE Ha Ma3apHUTE JIUXBEHH MPOLEHTU. ThProBcKuTe U
JPYTH B3eMaHUsl / 33bJDKEHUS HE ca JINXBOHOCHHU.
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B.2 BaayreHn puck

KonebanusiTa BbB BalyTHUTE KYPCOBE OKa3BaT BIUSHHE BHPXY (PMHAHCOBOTO CHCTOSHUE M MAPUYHUTE MOTOLH
Ha I'pynara.

I'. OnepaTuBen puck

OmnepaTuBeH PUCK € PUCKBT OT 3aryOW MOpagu OTKa3 Ha CHUCTEMH, YOBEIIKH TPEIIKH, U3MaMH WIH BBHHIITHU
chOuTus. Koraro wusrpajgeHuTe KOHTPOIHM CUCTEMHM M JCHHOCTH HE MPEIOTBPATAT MOMOOHU CHLOUTHSA,
OTIEpaTHBHHUTE PHUCKOBE MOTAT Ja HAaBPEOAT Ha PeIyTaluATa, 1a UMaT MPaBHHU WM PETYIATOPHU MOCIEACTBUS
WM Ja noBenar o ¢uHAHCOBHM 3ary0Ou 3a I'pymara. I'pymaTta He ouakBa Ja eTMMHHHAPA BCHYKH OIIEPATHBHH
PHUCKOBE, HO CE€ CTPEMH Jia yIpaBisdBa Te3U PUCKOBE Upe3 H3TpakJaHe Ha J00pa KOHTPOJHA Cpeia, KaKTo U upes3
MOHHTOPUHT U YNPaBJICHUE HA MOTCHIUAIIHUTE PUCKOBE. MepKHTE 32 KOHTPOJI BKJIFOUBAT CPEKTUBHO Pa3/ICIIsHE
Ha 3aIbDKEHUATA, neUHUpaHe Ha TpaBa 3a JOCTHII, OTOpH3AllMs Ha TPaH3aKIMHWTE, W ChIIACyBaHE Ha
rH(pOpMaIUATa OT pa3jIMyHN U3TOYHUIIM, O0OYUCHHE U OlICHKA Ha ITePCOHANIA U IPYTH BUOBE KOHTPOJL.

J. CnpaBenjiBa cTOMHOCT HA GUHAHCOBUTE AKTUBH U MACUBU

3a puHAHCOBU MHCTPYMEHTH, KOUTO CE THPIyBaT Ha aKTUBHH MTa3apH, OTIPEICIISTHETO Ha CTIPaBeJInBaTa CTOWHOCT
¢ 0a3upaHo HA Ma3apHU LeHU WK oepTH 3a LIeH! Ha Juabpi. PUHAHCOB HHCTPYMEHT CE CMsITa 32 THPryBaH Ha
aKTHBEH I1a3ap aKo KOTHPAaHUTE IICHU ca PEryJsIpHO Ha PaslojIoKEHHWE OT cTpaHa Ha Oopca, Tuibp, Opokep,
JPY>KECTBO OT ChOTBETHATa MHAYCTPUS WM PEryjaTopHa areHIMs U Te3W LIEHU TNPEACTaBIsABaT aKTyallHU U
PEIOBHO M3BBPILBAIIN C€ HA Ma3zapa CACIKU. AKO TOPENOCOYCHNUTE KPUTEPUH HE ObIAT U3IIBIHEHH, 1a3apbT Ce
CUUTAa 32 HEAKTUBEH.

3a BcHUKH Ipyru (PMHAHCOBH WHCTPYMEHTH, CIIPaBeIMBaTa CTOMHOCT Ce ONpeAEisl KaTo Ce U3MO0JI3BaT MOJCIH
3a onensaBane. CrpaBeAMBUTE CTOWHOCTH Ha KPEAUTUTE U B3EMAHUATA, KAKTO U 3aIbJDKCHUATA KbM TPETH JIMLIA,
ce OIIpe/IeNIAT Ype3 U3IOI3BaHEe Ha MOJIEN 3a TeKyIlla CTOMHOCT Ha 6a3aTa Ha IOrOBOPEHH MapUYHU MOTOLHU, KaTo
ce B3eMa MpeIBHJ KaueCTBOTO Ha KPEAUTa, JUKBUIHOCTTA M Pa3XOAMTE; CIIpaBe/IMBaTa UM CTOHHOCT HE ce
pas3nnyaBa ChLIECTBEHO OT HETHATa UM OanaHcoBa CTOMHOCT. CrpaBelIMBUTE CTOMHOCTH HA YCIOBHUTE AaCHBU
1 HEOTMEHHMHTE 3a]IbJDKEHHS 110 32€MH ChOTBETCTBAT Ha TEXHUTE 0aJaHCOBH CTOMHOCTH.

3a (huHAHCOBH aKTHUBHU W (PMHAHCOBU ITACHUBHU, KOUTO MMAT KPATKOCPOUEH Masiexk (II0-MaJKO OT TPU Mecela) ce
nprieMa, e OajlaHcoBaTa CTOMHOCT € OJIM3Ka JI0 TAXHATa CIpaBeUinBa CTOWHOCT. ToBa oMyCcKkaHe ChIIO Taka ce
MpuIara o OTHOIIEHUE Ha JICTIO3UTHU JI0 TIOMCKBAHE W OE€3CPOUHU CIIECTOBHU BJIIOTOBE.

MCOO 7 “DunancoBu nHcTpyMeHTH: OmOBeCTsIBaHE” M3MCKBA MOSCHUTEITHNTE MPHUIOKECHUS KbM (PHHAHCOBHSI
OTYET Jia ChABPKAT HH(OPMAIUS 32 ONPEENSTHETO Ha CIIpaBeInBaTa CTOWHOCT B choTBeTcTBHE ¢ MCDO 13
,,OlICHsIBaHE 10 CIpaBeJIiBa CTOHHOCT Ha ()MHAHCOBUTE aKTHUBH M IMACHBHM, KOUTO HE Ca IMPEICTABEHH I10
CIpaBe/IMBa CTOMHOCT B OTYeTa 3a (PUHAHCOBOTO CchcTosiHMe. MCDO 13 nedunupa iiepapxusi Ha TEXHUKHUTE 32
OIIEHKA, B 3aBUCHMOCT OT TOBa JIOKOJIKO BXOJSIIUTE JaHHU B MOJISIIMTE MOTAaT Aa ObIaT HaOII0AaBaH! WUITH HE.
BxonmHuTe manHM, KOUTO MoraT J1a ObJaT HAOI0JaBaHH BKIIFOUBAT Ma3apHa WHOpMAIIHsl, TOydeHa OT BHHITHU
M3TOYHHUIM Ha MH(OPMAIIKS;, BXOJIHUTE JaHHU, KOUTO HE MoraT Jia ObJIaT HaOJII0aBaHy BKJIFOUBAT JOITYCKaHHS
Y TipenieHky Ha ['pymnara.

Te3u nBa Tua BXOAsIMIIA HHpOpMaIKs JeUHUPAT CeIHaTa HepapXxus Ha OLIEHKUTE Ha CIpaBeInBaTa CTOWHOCT:

e HwuBo 1 — KOTHPOBKYU OT aKTHBHHM I1a3apH 32 HJICHTHYHU (PMHAHCOBH WHCTPyMEHTH. TOBa BKIIOYBA
JIMCTBAHM KaIUTAJIOBH U IBJIFOBU HHCTPYMEHTH

e HwuBo 2 — BXOIAIM MaHHA Pa3jINYHA OT JAaHHUTE HA HUBO |, KOUTO Morar 1a ObaaT HaOII0gaBaHN
JUPEKTHO WU HHIUPEKTHO (T.€. MOraT Jia ObJaT U3BIEUCHU OT Ma3apHUTE IICHH).

e HuBo 3 — BXOnsIIM JaHHW, KOUTO HE MOTaT Ja ObjaaT HaOJroJaBaHd /Wi Oa3upaHW HA BHHITHA
naszapHa uHgopmariius. B Ta3u rpyma ca BKIFOUEHU HHCTPYMEHTH, YUMTO 3HAYUTEITHN KOMIIOHEHTH HE
MoraTt ja Ob1aT HaOJIro 1aBaHHu.
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IMocouenara mo-rope iiepapxus Ha METOJIUTE 3a OI[CHKA N3MCKBa N3IMOI3BAaHETO Ha Ma3apHa HH(OpMAaIHs BUHATH,
KOTraTo ¢ BB3MOXHO. [Ipy M3BBPIIBAHETO HA OLIEHKUTE I'pymnara B3emMa MPEaBHI ChOTBETHHUTE BBH3MOXKHHU 32
HAOJIOICHHUE TTa3apHH [IEHH B CIIyYauTe, B KOUTO TOBA € Bh3MOXKHO.

CnpaBe,um/IBa CTOMHOCT Ha (1)I/IHaHCOBI/ITC HUHCTPYMCHTHU:

Kom 31 oexemepu 2024 2. Kwm 31 oexemepu 2023 2.

(kopuzupano)
banancosa  Cnpasednusa  banancoea  Cnpasednuea
cmouHocm cmounocm CcmouHocm cmounocm

DUHAHCOBY AaKTHBH

[TapuvHM cpencTBa U MAPUIHA CKBUBAJICHTH 22 874 22 874 8701 8701
IIpenoctaBeHN MUKPOKPEIUTH 173 719 173 719 170 979 170 979
IIpenocraBeHN MHIUBHUYATIHO 3HAYUMU KPEIUTH 162 482 162 482 124 372 124 372
Jpyru aktuBu 42 377 42377 17 650 17 650
OO0 puHAHCOBU AKTHBHU 401 452 401 452 321702 321702
DUHAHCOBY MACHBH

[Monyyenu 3aemu 105 895 105 895 50 845 50 845
JIM3UHTOBM 3aIBIIKESHUS 8352 8352 11 821 11 821
TBProBCKH 3aIBIIKCHUSA 19 684 19 684 12 387 12 387
O0uo0 puHAHCOBU MACUBH 133 931 133 931 75 053 75 053

Crnennara Tabnuia nperocTaBs HHGpopMarus 3a QUHAHCOBUTE MHCTPYMEHTH, 332 KOUTO C€ U3UCKBA
OTIOBECTSIBAHE Ha CIIpaBeJIuBa CTOMHOCT B ChoTBeTcTBHE ¢ MC®DO 7, pasmpenencHu Cropen
W3MO0JI3BAHUTE OLEHBYHU MeTOAH KbM 31 nexemBpu 2024:

Huso 1 Hueo 2 Hueo 3 Obwo
DUHAHCOBH AKTHBH
Ilapu ¥ napuyHU €KBUBAJICHTH 22 874 - - 22 874
IIpenocraBeHN MUKPOKPEIUTH - - 173 719 173 719
IIpenocraBeHM HHAUBUAYATHO 3HAYUMU KPEIUTU - - 162 482 162 482
Jpyru aktuBu - - 42 377 42377
DUHAHCOBH NACHBH
ITonyuyenu 3aemu - - 105 895 105 895
JIM3MHIOBHY 3aABIKEHUS - - 8352 8352
TBProBCKH 3aIBJIKECHUS - - 19 684 19 684

Crnennara tabnuua npenoctass nHpopManys 3a QUHAHCOBUTE MHCTPYMEHTH, 32 KOUTO C€ U3MCKBA OTIOBECTSIBAHE
Ha CIpaBeIiBa CTOWHOCT B choTBeTcTBHE ¢ MCDO 7, pasnpeneneHy crope U3M0J3BaHUTE OLIEHBYHU METOAH
kbM 31 nexemBpu 2023:

Hueo 1 Hueo 2 Huso 3 Obuio
DUHAHCOBH aKTHBHU
ITapuunu cpencTBa U NapUYHU €KBUBAJIECHTU 8701 - - 8701
[IpenocraBeHn MUKPOKPEAUTH Ha (PU3UUECKH JINIIA - - 170 979 170 979
IIpenocraBeHr HHANBUAYAIHO 3HAYMMHU KPEJUTH - - 124 372 124 372
Jpyru aktuBu - - 17 650 17 650
®UHAHCOBH NACHBH
[Tomyuenn 3aemu - - 50 845 50 845
JIM3MHIrOBY 3aIbIKEHUS - - 11 821 11 821
TBPTroBCKH 3aIBIKCHUS - - 12 387 12 387
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N3N ACET MEHUJUKMBHT A/l

IMPUJIOXKEHMA KbM KOHCOJIMAMPAHNA ®PUHAHCOB OTUET
3a ronmHaTa, npukaoyBama Ha 31 nexkemspu 2024

(Bcrnukm cymMu ca B XWJISIH JIEBa, OCBEH aKO HE € IIOCOYEHO JIPYTO)

E. YnpaB/jieHue Ha kanuTaja
Lenute Ha ['pynara BBB Bph3Ka C YIPABICHHUE HA KallMTala € J1a CE MOIbp)Ka CUITHA KaITMTaIoBa 0a3a, KOsATO Ja
ocUTypu crocoOHOcTTa Ha I'pymara na mpoaBIDKM Ja ChINECTBYBAa KaTO JSHCTBANIO MPEANPUSATHE W Ja Ce
OCHTYPST YCIOBHS 3a pa3Buthe. [Ipe3 nmeprona He € Malio MPOMEHHU B TIOAX0/1a Ha YIIpaBJeHHe Ha KamuTaja.

KoeduuunentsT Ha 3aurbxHsuioct Ha ['pynara kbm 31 nexemBpu 2024 r. 1 31 gexkempu 2023 T. e KakTo cieasa:

31 nexemspu 2024 31 gexemspu 2023

OO0mI0 ABJITOB KaITUTaIT 155 655 103 798
Hawmarnen c: Ilapudau cpencTBa v TapuIHA CKBUBAJICHTH (22 874) (8701)
Heren aparoB kamuTat 132 781 95 097
CoOCTBeH KanmuTan 259 620 236 753
0010 kamuTan 392 401 331 850
KoepuuueHT HA 3211 bAKHAIOCT 0.34 0.29

CoOcTBeHUAT KanuTal Ha ['pynaTa ce ChCTOM OT PEerMCTpHUpaH KalMTal, Pe3ePBU M HEpa3NpeAeicHH Meqaiou.
O000111eHN KOJINYECTBEHH JaHHHU 3a ChCTaBa Ha COOCTBEHMS KamuTai ca onosecteHn B benexku 20-22.
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N3N ACET MEHUJUKMBHT A/l

IMPUJIOXKEHMA KbM KOHCOJIMAMPAHNA ®PUHAHCOB OTUET
3a ronpmHaTa, npuk/aryBama Ha 31 nexkemspu 2024

(Bcrnukm cymMu ca B XWJISIH JIEBa, OCBEH aKO HE € IIOCOYEHO JIPYTO)

26. CneJku cbC CBbP3aHU JULA

JIutaTa ce cumTar 3a CBBbpP3aHU, AKO €Ha OT CTPAHUTEC UMA Bb3MOXKHOCT [1a YIIPpaKHABAa KOHTPOJI WX 3HAYUTCITHO
BJIMAHUE BBPXY Apyrara 1npu B3UMAHETO Ha (I)I/IHaHCOBI/I WM OIICpaTUBHU PCIICHUA, WM Ca IMOCTAaBECHU II0[
CBbBMECCTCH KOHTPOJI OT CTpaHa Ha TPETO JIUIIE. I[OI(OJ'II(OTO HC € YKa3aHO ApYyro, CACIKUTE CbC CBbP3aHU JIMIa HE

ca OCBINECTBSIBAHU MPU CIICIIUAIHU yCIIOBHSL.
26.1. ChcTaB Ha CBBbP3aHHUTE JIUIA

HaumenoBanue

Bua cBbp3anoct

MennmxmbaT Qarinenmsa ['pyn AJL

Cwmapt Acet Coepsucuz EOOJ] — CAC EOOJL

Easy Asset Management DOO, Cbp6ust

Axcec Paiinanc A/l

AXI Finance IFN S.A, PymbHuS

Axcec Paitnanc CJI, Ucnanus

Axcec ®aiinanc Unk, CAIL]

Access Asset Management, SA de CV, Mexico

Hyso OO/]

Hyso I'pyn OO, Ectonus

Hyso Kpenur OO, Ectonus

HNyso ®unann OO, Ectonus

Busa Kpenur AJ]

Hto Ieit EAJ]

Excnpec Ileit EOO/]

Cwmapt UnoseittuB Texnomomxuc EOO/]

®untpeiig daitnanc Al

®dnekcnobn Parinenmrsa Comomba3 TOB, Ykpaiina — B TUKBAIAITIS
Cuityaitac AJl

Cuityaitac Jloructuke EOO/]

Cuityaitnc Criuput AJ]

Jluxyun Hpuitmc OO

Colline Albelle SA, Uranus

AreHIys 32 KOHTPOJI Ha MPOCPOUYEHU 3aab/KeHUs Al
Agency for Control of Outstanding Debt SRL, PymbHus
AreHmmja 3a KOHTpoJa Ha 11 ocrieann modapysama AKIT JJOOEJI, Makenonust
3acTpaxoBaTeinHo ApykecTBO MHCTUHKT A/l
Ocwurypurensao o6pokepcko apymreo M BPOKEP AJl, Makenonus
Em E¢ Jxu Mukpoxpenur ['ana Jlumuren, 'ana
Miafora Ltd, Kunep - B muxBumamnus ot 16.08.2024r.
MFG Digital Limited, UK

Eitnpun CepBucuz OO/

MO®TI" [Maptabpc EOO/]

Coodust Oun-unBect [Ipaiiept Jlumuten, Maans

M®T" UuBect Al

Aiis UkyectpubH Centbp AL

[Iamo AJ]

Icredit Inc. CAII]

OwvuaunT Anaitbac EAJ]

Brezel Digital Assekuradeur GmbH, I'epmanus

AYA MFG Inc., CAILL

JpyxecTBO Malika

Jlpy>KecTBo 1o 001 KOHTPOJI
Jlpy>KecTBo 1o 001 KOHTPOJI
Jlpy>KecTBo 1o 001 KOHTPOJI
Jlpy>KecTBo 1o 001 KOHTPOJI
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10 001 KOHTPOJ
Jpy>kecTBO 10O 001 KOHTPOJ
HpyxecTBo 1o 0011 KOHTPOI
HpyxecTBo 1o 0011 KOHTPOI
HpyxecTBo 1o 0011 KOHTPOI
HpyxecTBo 1o 0011 KOHTPOI
JIpy»ecTBo 1moJ1 0611 KOHTPOI
HpyxecTBo 1o 0011 KOHTPOI
HpyxecTBo 1o 0011 KOHTPOI
HpyxecTBo 1o 0011 KOHTPOI
HpyxecTBo 1o 0011 KOHTPOI
HpyxecTBo 1o 0011 KOHTPOI
HpyxecTBo 1o 0011 KOHTPOI
HpyxecTBo 1o 0011 KOHTPOI
HpyxecTBo 1o 0011 KOHTPOI
HpyxecTBo o1 00111 KOHTPOI
HpyxecTBo o1 00111 KOHTPOI
HpyxecTBo 1o 00111 KOHTPOI
JpyxecTBo 1o 001 KOHTPOI
JpyxecTBo 1o 001 KOHTPOI
JpyxecTBo 101 001 KOHTPOJIT
JpyxecTBo 1o 001 KOHTPOI

JpyxecTBo 1mox 0011 KOHTPOJ Ype3
KJIFOYOB YIPABJICHCKH TIEPCOHAI
JpyxecTBo 1mox 0011 KOHTPOJ Ype3
KJIFOYOB YIPABJICHCKH TIEPCOHAI

XupoH MeHUIKMBHT A /]

11235 OO/,
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N3N ACET MEHUJUKMBHT A/l

IMPUJIOXEHUSA KbBM KOHCOJIMAUPAHNA ®PUHAHCOB OTUET

3a ronpmHaTa, npuk/aryBama Ha 31 nexkemspu 2024

(Bcuukn cymu ca B XWJISIIM JIEBA, OCBEH aKO HE € IIOCOYEHO IPYTO)

26.2. THbproBCcKM cIeJIKH ChC CBbp3aHuTe Juua (cymure ca 6e3 1J1C)

Cevp3ano auye

Iponaxoun

MenumxmbaT Paitnenmsa ['pym AL

®untpeitn Daiinanc A/l

AreHnust 32 KOHTPOJI Ha IPOCPOUEHH 3aabiDkeHns Al
Myso 00

Axcec Daitnanc AJ]

AXI Finance IFN S.A.

Eitnpun ®aitnanc EAJL

Excmpec I1eit OO/]

Cwmapt Unogeiitu Texnonomkuc EOO/]

Bugsa Kpenur OO/]

Cwmapt Acer CoepBucuz EOOJL

N3u Acer MeHUKMBHT 11.0.0.

Cuityaitnc AJ]

11235 OO0/,

Ounrpeiin Paitnanc AJ[

Ocurypurento 6pokepcko apymteo M bpokep AJl, Makenonus
Buga Kpenur OO/]

AreHnus 32 KOHTPOJI Ha IPOCPOYEHH 3aabIDKeHnss Al
Co¢us Oun-unsect [Ipaiisbt JTumuren, Muaus
Axcec Paitnanc AJ]

AXI Finance IFN S.A.

Access Finance SL

Hyso OOJT

Hro Ileit AL

Ounrpeiin Paitnanc AJ[

31 Uactuakt EAJL

MenumxmbaT @attnenmsa ['pyn AL

AreHnst 32 KOHTPOJ Ha IpocpodeHu 3aabinkenns OO/

Cevpzano auye

Toxynku

MennmxmbaT Pattnenmsa ['pym AJ]
Ountpeitn Paiinanc AJ]

Axcec Paitnanc Al

M3u Acer CopBucuz EOO/ — Bisito B CAC EOO/] npe3 2024
Cwmapt Acer Crpeucuz EOOJl — CAC EOO/
MennpxmbaT @aiinenmrsn ['pyn AL

Buga Kpenut OO/]

Nyso I'pyn OO

Axcec Paitnanc AJ]

AXI Finance IFN S.A.

M3u Acer Copsucuz EOO/] — Bsito 8 CAC EOO/] mipe3 2024
CwMmapt Acer Copaucusz EOO/J] — CAC EOO/]
Cwmapt Unogeittus Texaonomknc EOO/]
11235 00

U3u Acer MeHUIXKMBHT 11.0.0.

XupoH MeHunxMBHT AJl

Excnpec I1eit OO/]

Cuityaitnc AJ]

Cuityaitnc Criuput AL

Cuityaitace Jloructuke EOO/]

IUVO Finants

3actpaxoBaTenHo apyxectBo Muctunkt AJ{

Buo coenxa

JIuxBa o 3aem

JIuxBa 1o 3aeM

JIuxBa o 3aem

JIuxBa o 3aem

JIuxBa 1o 3aeM

JIuxBa o 3aem

JIuxBa 1o 3aeM

JIuxBa o 3aem

JIuxBa 1o 3aeM

JIuxBa o 3aem

JIuxBa 1o 3aeM

JIuxBa o 3aem

JIuxBa o 3aem

JIuxBa o 3aem
[ponaxba na IMA
[IpenocraBenu ycmyrn
[IpenocraBenu yciayru
[IpenocraBenu ycioyrn
[IpenocraBenu yciayru
[IpenocraBenu ycmyrn
[IpenocraBenu yciayru
[IpenocraBenu ycmyrn
[IpenocraBenu yciayru
[IpenocraBenu ycmyrn
[IpenocraBenu yciayru
[IpenocraBenu ycoyrn
[Mponax06a Ha ApykKeCcTBO
Hecus

Buo coenxa

JInxBa o 3aem

JInxsa no 3aem

JInxBa o 3aem

JInxsa no 3aem

JInxBa o 3aem

Iony4enn yciyru
IMonyuenu ycmyru
Iony4enn yciyru
IMonyuenu ycmyru
Iony4enn yciyru
IMonyuenu ycmyru
Iony4enn yciyru
IMonyuenu ycmyru
INony4enu yciyru
IMonyuenu ycmyru
INony4enu yciyru
IMonyuenu ycayru
INony4enu yciyru
IMonyuenu ycauru
INony4enu yciyru
IMonyuenu ycayru
Iony4enu yciyru

2024 2023
4047 2732
185 185
832 881
105 129
74 534
867 18

- 300

34 34

52 77
175 59
120 528
342 116
198 -

9 -

1 -

394 -
90 85

7 2

4 R
3116 2860
2100 1078
690 485

2 1

- 1

5 5
5179 2479
615 -
19 704
19262 13293
2024 2023

- 282

(99)  (149)
(77 (132)
(266) -
(13) -
(698)  (440)
(66) (26)
(1334)  (939)
(2952)  (1647)
(35) -
(142) -
(1215)  (1358)
@452) (320
(581) -
(38) -
(379)  (411)
- (D

(185)  (167)
(21) (13)
(5) (6)

4) -
(28) -
(8640) (5327)
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N3N ACET MEHUJUKMBHT A/l

IMPUJIOXEHUSA KbBM KOHCOJIMAUPAHNA ®PUHAHCOB OTUET

3a ronpmHaTa, npuk/aryBama Ha 31 nexkemspu 2024

(Bcuukn cymu ca B XWJISIIM JIEBA, OCBEH aKO HE € IIOCOYEHO IPYTO)

26.3. PazyeTH chC CBBp3aHHUTE JIHIIA

Cevpzano auye

B3emanus

MenmmxmbaT Paitnennrsn ['pyn AL

Busa Kpenur OO/

Ounrpeiin Paitnanc AJ

AreH1us 3a KOHTPOJ Ha npocpoueHu 3aabinkerus OO/

11235 OO/

Cuilyaiinc AJ]

AXI Finance IFN S.A.

Excmpec Ileit OO

Ocwurypurenno 6pokepcko apymtso M BPOKEP AJl, Makenonwust
ArTeHIMja 3a KOHTpoJIa Ha jocneanu nodapysamwa AK/IT JOOEJI,
Maxkenonus

Uzn Acer MeHHDKMBHT 11.0.0.

IIpeoocmasenu mypzoecku 3aemu u auxeu (oenexncka 11)

AreH1yst 32 KOHTPOJ Ha IpocpodeHu 3aabinkenns OO0/

AreHnuyja 3a KOHTpoJia Ha 1 ocrieanu nobapysama AKIT JIOOEJ,
Makenonus

MennmxmbHT @aitnenmrsn ['pyn AJ]

Axcec ®aitnanc OO/]

AXI Finance IFN S.A.

Access Finance SL

Busa Kpeaur OO/]

Ounrpeiin Paitnanc A

AreHIMs 32 KOHTPOJI Ha pocpoueHu 3aabinkenus OO/
Ocwurypurenno 6pokepcko apymrso M BPOKEP AJl, Makenonus
Co¢us Oun-unsect [IpaiisbT JTumuren, Muans

Hyso 00]]

Hio Ileit AJ]

NyBo ®unann OO, Ecronus

Access Finance SL

Axi Finance IFN S.A.

Jlpyzu akmueu (6enesxncka 12)

OO0 B3eMaHu:

Buo pasuem

3aem
3aem
3aem
3aem
3aem
3aem
3aem
3aem
3aem

3aeMm
3aem

Hecus

Hecus

IMponax6a Ha
IIBIIEPHO JIPY’KECTBO
Yenyru

Yeayru

Yenyru

Yeayru

Yenyru

Yeayru

Yenyru

Yeayru

Yenyru

VYenyru

[To nomy4enu 3aemu
OT P2p MUHBECTUTOPU
Bsemanus o
CETBJIMEHT
Bsemanus o
HA/IBHECCHU CYMHU

31 nexemBpu 2024

Bzemanus, Obes- Bszemanus,
6pymo yenka HEmHo
120183 (1 581) 118 602
3735 (69) 3 666
2081 (32) 2 049
13 138 (904) 12 234
327 3) 324
5597 (133) 5464
15 356 (235) 15121
655 (655) -
743 - 743

10 - 10
4204 (96) 4108
166 029 (3 708) 162 320
1003 - 1 003
362 - 362
615 - 615
1153 - 1153

5 - 5

48 - 48

9 - 9

1 - 1

54 - 54

9 - 9

4 - 4

1 - 1

1 - 1

19 774 - 19 774
1336 1336
87 87

24 462 - 24 462
190491  (3709) 186 782
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N3N ACET MEHUJUKMBHT A/l

IMPUJIOXKEHMA KbM KOHCOJIMAMPAHNA ®PUHAHCOB OTUET
3a ronpmHaTa, npuk/aryBama Ha 31 nexkemspu 2024

(Bcuukn cymu ca B XWJISIIM JIEBA, OCBEH aKO HE € IIOCOYEHO IPYTO)

Cevpsano auye

B3emanus

MenmmxmbaT Qaitaennrsn ['pyn AL
Busa Kpenur OO/]

Ounrpeiin Paitnanc AJ

ATeHIIMs 32 KOHTPOJ Ha pocpoueHu 3aabmkenust OO/
Hyso 00

Axcec Paiinanc OO/]

AXI Finance IFN S.A.

Excnpec Ileit OO/]

Cwmapt Acer Copsucuz EOOJ]

Cwmapt UnogeiituB Texunonomxuc EOO/]
Wzn Acer MeHUDKMBHT 1.0.0.

Ocwurypurenno 6pokepcko apymtso M BPOKEP AJl, Makenonus

Jlomenus ®unanc EOO/]
IIpeoocmasenu mypzoecku 3aemu u auxeu (6enexcxka 11)

AreHIMs 32 KOHTPOJI Ha IpocpoueHu 3aabivkenus OO/
Axcec ®aitnanc OO/]

AXI Finance IFN S.A.

Access Finance SL

Busa Kpequr OO/]

Ounrpeiin Daitnanc A

AreHIus 3a KOHTPOJI Ha pocpoueHu 3aabivkenus OO/
Cwmapt Acer CepBucuz EOO/]

tyso 00O]]

Hro Ieit AT

Cwmapt Acer CopBucuz EOO/]

Access Finance SL

Axi Finance IFN S.A.

Jlpyzu akmueu (6enesxncka 12)

OO0 B3eMaHu:

Csvpzano auye

3aabisKeHus

Ounrpeia PaitHanc AJ]

Cwmapt Acer CoepBucuz EOOZl - CAC EOO/

Akcec @atinanc Al

IHlonyuenu 3aemu om cevp3anu nuya (benescxka 17)
MennmpxkmbHT QarineHmsa 'pyn AL

Busa Kpenur OO/]

AreH1us 3a KOHTPOJI Ha npocpoueHu 3aabikerust OO/
Axcec ®aiinanc A/l

AXI Finance IFN S.A.

Access Finance SL

11235 00/

W3u Acetr MeHHIKMBHT [1.0.0.

Nyso I'pyn OIO

Cwmapt Acer Copaucuz EOOJ]

31 Unctunkt EAJ]

Ocurypurenno 6pokepcko apymrso M BPOKEP AJl, Makenonus

Twpzoecku u opyzu 3a0vnxcenusn (benexncka 19)

OO0 3aabIIKEHHS

Buo pasuem 31 nexemBpu 2023 (xopurupano)
Bszemanus, Obe3- Bzemanus,
bpymo yenka HEemHO
3aem 89 580 (618) 88 962
3aeM 3601 (49) 3552
3aem 2 066 (28) 2038
3aeM 13 906 (175) 13 731
3aem 2 995 (361) 2 634
3aeM 4136 (137) 3999
3aem 339 (339) -
3aem 621 (621) -
3aem 5724 (385) 5339
3aeM 1611 (145) 1 466
3aem 2278 (59) 2219
3aeM 352 - 352
3aem 658 (658) -
127867 (3575) 124 292
Tecus 22 - 22
Venyru 1309 - 1309
Yenyru 182 - 182
Venyru 1828 - 1 828
Yenyru 1 - 1
Venyru 2 - 2
Yenyru 689 - 689
Venyru 3 - 3
Yenyru 1 - 1
Venyru 1 - 1
JIMA 71 - 71
Bzemanmns mo
CETHJIMEHT 1827 - 1827
Bzemanmns mo
HaJIBHECEHU CYMU 25 - 25
5961 - 5961
133828 (3575) 130 253

Buo pasuem

3aem
3aem
3aem

Yenyru
Yeayru
Yeayru
Yeayru
Yeayru
Yeayru
Yeayru
Yenyru
Yenyru
Yenyru
Yenyru
Yeayru

31 nexemBpu 2024 31 nexemBpu 2023

- 1 688
5140 -
3583 1 002
8723 2690

555 384
116 131
28 -

9 341 6 635
1 800 513
19 31

71 -

88 53
134 1207
364 325
137 316
64 -

12 717 9595
21 440 12 285
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N3N ACET MEHUJUKMBHT A/l

IMPUJIOXKEHMA KbM KOHCOJIMAMPAHNA ®PUHAHCOB OTUET
3a ronmHaTa, npukaoyBama Ha 31 nexkemspu 2024

(Bcrnukm cymMu ca B XWJISIH JIEBa, OCBEH aKO HE € IIOCOYEHO JIPYTO)

Bp3narpaxaeHusaTa Ha KIIOYOBUTE PBKOBOAHHU CIykuTenu Ha I'pynata 3a 2024 r. Bp3nu3aT Ha 4 533 xui. niB.
(2023 1.: 2 876 xn1.7B.).

Cymata Ha HeU3IBJDKEHUTE 3a€MHU, JaJIeHU Ha pbKOBOIHUS repcoHan KbM 31 nexemBpu 2024 1., € B pa3Mep Ha 1
xui1. 1B. (kbM 31 nexemBpu 2023 1. — 1 Xu. 11B).

HeypeI[CHI/ITC cajila B Kpas Ha roJuHaTa HE Ca obOesmeuenn. He ca MpeaAOCTaBCHU WJIM IMOJYYCHU rapaHIlMv 3a
B3CMaHU WK TUIAIIaHWA HAa CBbpP3aHU JIMIA.

27. YcJI0BHH 3a0bJIKEHUSA

HpyxecTBOTO Maiika u IbIepHUTE ApykecTBa B I pynarta Ha U3u Acet MeHnnmxkMbHT A/l ca cTpaHa (OTBETHUK
Y MIIEIT) TI0 ChJICOHU CIIOPOBE, CBBP3aHU C THPrOBCKH Jieia. PhKkoBOACTBOTO Ha ['pymaTa, 3a€HO ¢ FOPHIUICCKUS
CHBETHHK € W3BBPIIMJIO aHAIW3 Ha CHCTOSHHUETO 10 CHASOHHWTE CIIOPOBE W € IMPEICHHJIO, Y€ HEe Ca HaJWIe
CHINECTBEHH PHUCKOBE, KOMUTO JIa HE Ca OMOBECTEHU B HACOTOSIINS KOHCONMHIWPaH (PHHAHCOB OTYETH KbM 31
nexemBpu 2024 roauna.

28. CpOuTHS, HACTHIIMJIU CJIe] 1aTaTa HA 0T4eTa 32 (JMHAHCOBO ChCTOSIHHE

3a mepuona ciex gaTara Ha OTYeTa 3a (PUHAHCOBO ChCTOAHUE, [[py’KECTBOTO HE € YCTaHOBMJIO 3HAUYUMH HIIH
KOpUTHpAaIIX ChbOUTHSA, KOUTO Ca CBBbP3aHU C ACHHOCTTa My Tpe3 OTUETHHS MEPUOJ U KOWTO cielBa na Obaar
OTJEITHO OMOBECTECHHU HJIH J]a HaJlaraT MPOMEHU BbB (DMHAHCOBHS OTYET.

Ha 17.03.2025 r. U3u Acer MennmxmbHT A/l CKITIOYBa JOTOBOP 3a MpHI0OMBaHe HA KOHTPOJIHO ydacTue B U3n
AcetT MeHUIKMBHT J11.0.0., XbpBaTHs. PBKOBOACTBOTO O4aKBa c/eikara Jia Objie prHaIM3upaHa B paMKHUTE Ha
kanennapHara 2025 r. u fefiHOCTTa Ha TepuTopusTa Ha P. XbpBaTcka Aa ce pa3iupy.

Ha 08.05.2025 r. mo maptuaata Ha ApyKeCTBOTO B THProBCKUSI PETUCTBp € BIIMCaHa MPOMsHA B ChCTaBa Ha
CbBeTa Ha TUPEKTOPUTE.

29. Onodpenue HA (PUHAHCOBUS OTUYET

Koucomumupanust roaumen ¢uHaHcoB ot4eT KbM 31 nexkemBpu 2024 r. (BKIIOYUTETHO CpaBHUTEIHATa
uHpopMarus) e yrBbplieH oT ChBeTa Ha JUpeKTopuTe Ha JpykecTBoTo-Maiika Ha 29.09.2025 r.
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