®duHaHCcoOB oT4YeT

Ha ,XugpoeHepruinHa komnasna 'opHa Apaa” ALl
3a rogmHara, npuknodsawa Ha 31 gekemspun 2015r.,
C HEe3aBMCUM OAUNTOPCKU AoKNan,

XunapoeHepriitHa Komnanus MopHa Apga Al



NOKNAL 3A OENHOCTTA

3a rogvHaTa, 3aBbplBalla Ha 31 gekemepu 2015 1.

O6wa vHdopmauua

,XuapoeHepruitia Komnanus FopHa Apaa’ Al (XEK) e peructpupaHo kato akuMoHEepHO APYKECTBO Mpes
1999 r. no cdupmeHo geno 10120/1999 r. no onuca Ha Coduidckn rpaackm Cba W NPEperucTpupaHo B
TbProBCKUS PErucTbp KbM AreHuusTa no enucsaHusta npes 2010 r. c EWK 130065542 . Cepanuuleto u
anpechT Ha ynpaeneHue Ha [pyxecTsoTo e rp. Codus, 6yn. ,Liap OcsoGoauten” No 14, eT.3.

YnpaBuTenHUsI CbBET Ha APYXECTBOTO € B cbeTas: BepHep KacarpaHae - npeaceparen Ha Ynpasureniua
cbBeT, AHHN XpUCTOBa - 3aMEeCTHUK NpeAceaaren Ha YnpasutenHus CbBeT u MNoHTep Bainuep — 4neH Ha
YnpaBuTenHusi CbeeT. Bceku ABama OT YneHoBETe Ha YNpaBuTenHna CLBET ro NpeacTaBnaear 3aéfHo.
Hapn3opHuaT cbBET Ha [pyxecTBoTO € B CbcTaB Afond Aymionep - npeaceaaren, AHnacTtacus MapkoBa -
3aMecTHUK-npegcenaren, u Xensur tO6epakep - UneH;

OcHOBHaTa AeNHOCT Ha [lpyecTBOTO Ce CbCTOM B OLEHKa, CTPYKTYpUpaHe U NnaHupaHe Ha usrpaxaaHeTo
Ha kackaga ‘fopHa Apaa’, BKMKOWYMTENHO CTPOUTENCTBOTO Ha BOAHM EneKTpoueHTpanu, ocurypsisaHe
(hYHaHCMpPaHETO M CTPOUTENCTBOTO Ha kackaaa ,fopHa Apaa” v ynpaxHsiBaHe Ha npasara 3a ekcrnoatupade
Ha CbOPBLKEHMETO (CMeA NonyyaBaHe HAa CbOTBETHM JIMUEH3WM W pa3pelueHusi), KakTo W BCAka Apyra
No3BONeHa OT 3aKOHa AEWHOCT.

Mpernea Ha pa3BMTUETO U pe3ynTaTuTe OT AeWHOCTTa Ha [lpyXeCcTBOTO

Mpes 2015 r. XEK npogbnxasa paGoTaTa no peanusauns Ha npoekta ,lopHa Appa“. PokychT Ha AelHocTTa
Ha [lpy*ecTBOTO € BKlo4BaHeTo Ha [poekta MopHa Apaa B lnaHa 3a ynpaenexue Ha peyHuTe GaceiHu
(MYPB) 2016-2021 r. 3a uenTa 6e Bb3NoXeHo Ha ,OBOC Hukonaesa" EOO[ uaroteaHeTo Ha nbpBOHa4anHa
eKonornyHa oLeHKa, KosTo Lie HbAe uYacT OT aprymeHTauuaTa 3a BkniouBaHe Ha [Npoekta lopHa Apaa B
MYyPB. MapanenHo c Tosa Gelle Cb3aafeHa MexayseaoMcTBeHa paboTHa rpyna ¢ y4acTueTo Ha XEK lNopHa
ApAa, akuMoHepuTe W 1 npegcTasuTenu oT MUHUCTEPCTBO Ha EHepreTukaTa, MuHuctepctBo Ha OkonHaTta
Cpena v Boaute 1 MuHucTepcteo Ha PernoHanHoTo Passutie n BnaroycTpoicTBO C OCHOBHa 3afa4a e Aa
HanpaeAT UANOCTEH npernej Ha npaeHaTa pamka Ha [lpoekta ¥ HamvpaHe Ha Bb3MOXHOCTU 3a
OCbLUECTBABAHE HA NPOEeKTa.

PelwaBaHeTo Ha (PUHAHCUPAHETO € OCHOBEH BLMPOC 3@ akuMoHepuUTe W NpeanocTaBka 3a No HaTaTbLIHOTO
pa3suTue Ha poekTa "opHa Apaa.

Ob6em Ha npodaxbume u yeHume
Mpes 2015 roanHa He ca peanuanpadn npoaaxou

Omuem 3a neyan6ama unu 3azybama u Opyaus eceobxeameH 00xo0

Mpe3 oTYETHUS Nepuoa, [pyKeCTBOTO € MOHECNO Pa3xoay 32 BLHLUHM YCNyri 3a 753 Xun. N1B., BKNoYBALUM
pasxoan CBbp3aHW C ynpaeneHve Ha [lpyXecTBOTO, pasxoAu CBbp3aHW C BKIOYBaHE Ha NpoekTa lNopHa
Apfa B nnaH 3a ynpasneHue Ha peyHuTe BaceiiHn v pasxoan MMaLLM aaMUHNCTPATUBEH XapakTep.

B peaynTaT Ha geiiHocTTa e oTyeTeHa 3aryba 3a nepvoaa B pasmep Ha 755 xun.ne.

AKkmueu u kanumarsnosa cmpykmypa

Cymarta Ha aktmBuTe kbM 31.12.2015 r. e 17,101 xun. nB., oT kouto 1,943 Xun.AB. Ca aKTUBW B NpoLiec Ha
narpaxaaHe, B3eMaHUsTa No 3anucaqin ASNoBY BHOCKKM Ca B pasmep Ha 14,669 xun.ns., aBaHCOBU nnallaHuns
3a 2 xun.ne., B3emanusa no AAC 3a 26 xun.nB. U NapuyHn CPeacTBa Ha CTOHOCT 461 xun.ns.

3agbmxenusita Ha XEK ca M3LsNo Tekyly — ThProecku 3afbiKeHns KbM TPETV NnLa Ha CToiHoCT 70 xun.
NeBa 1 3a4bIKEHNS KbM CBbP3aHK nuua — 357 xun ne.
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lMapuveH nomok u ¢huHaHcupaHe
HeTHWAT napuyeH noTok, reHepupaq oT onepaTtvBHa Ae#HOCT, € C HeraTuBHa CTOMHOCT oT 515 xun.ne.

Cv6uTHA cnep gataTa Ha oTyeTa

Kem paTtata Ha o,u,oGpeHMe Ha uHaHCOBMA OTYEeT ca HacTbnNuNn cnejHwuTe cvbuTna, usuckeallu
OMOBECTSIBAHUS BbB PUHAHCOBUSA OTYET:

Ha 24 mapT 2016 roguHa O6wo Cbu6paHne Ha akumoHepuTe pelm Aa Obae UsBbpLIeHa JonblHUTenHa
napuyHa BHOCKa OT akuuoHepa EBH Al 3a ocurypsisaHe Ha Heo6xoauMuUTE NapuyHKn CpeAcTsa 3a AerdHocTTa
Ha [JpyxecTBoTo npe3 2016 r. B pasmep Ha 1 050 000 (€AvH MUMNOH 1 NETAECET XUNsAAKN) nesa.

Bbvaeuwo passuTtue

bbaewoTo pasBuTHe Ha OpyxecTBoTO 3aBucu OT p83p860TBaHeT0 Ha ONTUMANHO TEXHOMNONN4YHO peLleHue,
KoeTo pa 6bvae cLobpaseHo CbC 3akoHoAaTENHUTE U EKONOrMYHUTE N3UCKBAHUS.

KbeM MoMeHTa [JedHocTTa e doKycupaHa BbpXy W3sCHSABaHe Ha npaBHara pamka Ha npoekta B
MexayBefoMcTBeHaTa paboTHa rpyna ¢ W criopasyMeHne 3a puHaHcupaHe mexay akumoHepute EBH Al n
HEK EAJl ¢ uen npoabnxaBaHe Ha WHXeHepHUTe NpoekTaHTcku aeitHocTn, OBOC n apyru Heobxogumm
AEAHOCTY B NPeACTPOMTENHUSA NPOEKT Ha XUAPOeHepruiiHaTa kackaaa ,fopHa Apaa”.

MoaroTesi ce AOKYMEHTaLUuMs M npegaBaHeTo W Ha baceiiHoBa Aupexums ,M3TO4HOGENOMOpPCKM paioH” 3a
BKniousaHeTo Ha Mpoekta B MYPB 2016-2021. MNMpe3 2016 roguHa [pyXXecTBOTO € fnaHupano Aa npoabmkn
cbC cnegpawmte ¢asn Ha NPOeKTUpaHeTo (MaeeH NPOEeKT) Ha uanaTta kackafja, ctapTupade Ha npoueaypa
Mo OLEHKa Ha Bb3AeNCTBUETO Ha OKONHaTa cpeaa v CbrnpoBoXKAaLUM ycnyru.

HdeWHocTH, cBbP3aHU C HayuHOU3CcNeaoBaTesncka n pa3BoiHa AeMHoCT

Mpea nepuoga Ha 2015 r. He e UMarno AeWHOCTH, CBbP3aHN C NPoyYBaHUsA U Pas3BUTHE.

NpupobusaHe u npogaxba Ha cCOGCTBEHU aKLMK
Hama npomsHa npes nepuoga.

Bb3HarpaxaeHus Ha MEHUIKbPUTE U B3aMMOAEUCTBUA MeXay TAX U KOMNaHWATA KaTo
usno.

lMpe3 oT4eTHUA Nepuoa He ca unannawjaHn n He ca AbMKUMU Bb3HarpaXaeHnsa Ha pekoBOAEH nepcoHan KoM
AartaTta Ha oT4veTa.

YyacTne Ha MEHVAXLPUTE B APYrK ApYXKecTBa

BepHep KacarpaHge — uneH Ha YnpasutenHusi cwBeT Ha ,EBH Bwnrapus® EA[l; ynpasuten Ha ,EBH
Kasapra“ EQQ[]; ynpasuten Ha ,HaTypkpadt EOO[; ynpasuten Ha ,EBH lopHa Apaa [vBenbnMbHT!
EOOL.

MoHTep Baiinuep — ynpasuTen Ha ,EBH FopHa Apaa AveenbnmbHT EOOL.

KnoHoBa cTpykTypa

ﬂpy)KECTBOTO HAMa KIoHOBE.
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YnpaBneHue Ha pucka

YNpaBuTENHUAT CLBET HOCM LSNOCTHA OTFOBOPHOCTTA@ 3@ YCTaHoBfBaHe W ynpaeneHve Ha pawmkara 3a
ynpasneHue Ha pucka B [1pyxecTBoTo.

BbBeaeHu ca MONUTUKW 3a yrpaBneHue Ha pucka B [IpyecTBOTO, KOUTO WAEGHTU(MUMPAT W aHanu3vpar
pUCKOBETE, C KOUTO [IpyXeCTBOTO Ce COMbCKBa, yCTaHOBRBAT MPaHMUM 33 NOeMaHe Ha PUCKOBE W KOHTPON,
kakto W HabniogeHue Ha puckoeeTe W cubniopaBaHe Ha rpaduuyure. [lonuTukute M cucTemute 3a
yripaBneHUe Ha pucka Ce MpernexaaT PefoBHO C Len OTpassBaHe Ha NPOMEHU B Na3apHuTe ycnosus
AeitHocTUTE Ha [IpyXecTBoTO.

TIVKBUAHMSIT PUCK € PUCKBT [IPY)XKECTBOTO Aa CPelyHe 3aTPYAHEHWs Npu U3MbIIHEHWE Ha 3aAbIDKEHWATa,
CBbp3aHM ¢ OMHAHCOBUTE My MacMBM, KOUTO Ce ypexaaT B napu unv 4pes Apyr ¢uHaHcos akTvB. MoaxoasT
Ha [lpy)XeCTBOTO 3a ynpasneHue Ha MMKBUAHOCTTA € @ CE OCUTypU, AOKOMKOTO € BBE3MOXHO, He BHar e
NMa 4OCTaTbYHO NUKBUAHOCT, 3@ Aa M3MBIHW 3a80bIDKEHNATa CU Ha Naaexa, Kakto Npu HopMmanHu, Taka n
ApyU cTpecoBM ycnosus, 6e3 Aa MoHece Herpvemnuey 3arybu unu 4a puckysa Aa HaBpeay Ha penyTauusta
cu.

KoM 31 aekembpu 2015 r. [pyXecTBOTO pa3nofnara C napudyeH pecypc, AOCTarb4eH 3a v3nNbnHeHne Ha
TekyLuTe My 3aQbIKeHUs.

OnepaTuBeH PUCK @ PUCKBLT OT NPEKM UM KOCBEHM 3arybu, NponaTuyaLy oT LMPOK KpBI MPUdMH, CELP3aHN
C npouecuTe, NepcoHana, TexHONoruaTa W MHppacTpyktypata Ha [IpyXecTBoTo, kakto W OT BBHLIHK
(haKTopy, pasnuyHK OT KPEAUTHMW, Na3apHit U NUKBUAHW PUCKOBE, KaTO HanpuMep pUCKOBE, NPoM3TUHaLL Ot
APaBHN W PErynaTopHW W3WCKBaHWA W OBLWONPUETU CTaHAAPTU Ha KOPNOpaTUBHO NOBEAEHUE. OnepaTueHu
PVUCKOBE Bb3HWKBAT OT BCUUKM onepauymm Ha [1pyxecTsoTo.

Llenta Ha [Ipy>ecTBOTO € Aa Ce ynpasnsBa onepaTtuBHUA pUCK, Taka qHe Aa B6anaHcupa mexay 1m3bsarsaHeTo
Ha tuHaHcoBM 3aryBu W yBpexaaHe Ha penyTauusita Ha [lpyxectsoto, C UANOCTHA eheKTUBHOCT Ha
pa3axoauTe 1 nabsrsaHe Ha NpoLieaypy 3a KOHTPOIT, KOUTO OrpaHn4aBaT UHALMaTMBaTa u TBOPYECTBOTO.

[IpyKECTBOTO HE € WBNOXEHO Ha BanyTeH PUCK NPW NOKYNKW u/unn npoaax6tu n/vnn aemu B YyxaecrpaHHa
BanyTa, paanuyHa oT (yHKUMoHanHaTa sanyTa — BGN, Tbii KaTo Tesu TpaH3akuui ca AeHOMUHMPAHN Camo B
Espo (EUR).
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BepHep KacarpaHa

’ MoHTep Bainuep

Mpenceparten Ha YnpasuTenHus . YnieH Ha YnpaBuTEeNHUA CbBeT
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OTyeT 32 HPMHAHCOBOTO CHLCTOSIHUE

B Xvinaan nega

AkTueu
WmMoTu, MalnHu, cbopbxenns u oGopyasaHe
O6L0 HeTeKYWKU aKTUBH

BsemaHus oT cBbp3aHu nuua
ABaHcoewu nnawaHuns
Bsemare 3a gaHbUY

Mapu 1 napuyHu ekBMBaNeHTK
OBwWo Tekywm akTuen

O0wo akTueKn

CobcTBeH KanuTan
AKUMOHEepeH kanuTan
HaTtpynaHa 3ary6a

O6wo cobcTBeH KanuTan

Macwueu

Tbproecku 1 Apyrv 3agbrxeHust

THProBeKkU 3aabIMKEHUA KbM CBBP3aHW Nuua
O6wo Tekywmn nacveu

O6uwo nacusu

OBuw0 coBCTBEH KanuTan U nacuem

Benexka
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w

0 N ®

10
13

31 pekemBpu
2015

1,943
1,943

14,669

26

461
15,158
17,101

21,888
(5,214)
16,674

70

357
427
427
17,101

BenexkuTe Ha cTpaHuuu 5 8o 26 ca Hepa3genHa YacT OT TO3u thuHaHCOoB OTYeT.
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31 aekemBpu
2014

1,943
1,943

14,669
64

23

976
15,732
17,675

21,888
(4,459)
17,429

30

216
246
246
17,675
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OTyeT 3a neyanbara unu 3ary6aTa U apyrusa BCeoOXBaTeH Aoxon

3a roguHaTa, NnpuKknioysauia Ha 31 nekemspu
B XMNAAM nesa

Pasxoau 3a BLHLLUHW yCriyru

Ipyru onepatueHU pasxoau
PesynTat oT onepaTUBHA AeHHOCT
3ary6a npeau faHbLUM

Pasxoan 3a gaHbum

3ary6a 3a nepuoaa

Opyr BceoOxBaTeH goxoq

[Opyr BceobxBaTeH 4OX0A 3@ Nepuoaa, HEeTHO oT
AaHbLWN

O6wo BceoOxBaTeH A0X04 3a nepuoaa

Benexka

2015

(753)

(2)
(755)

(755)

(755)

(755)

Benexkute Ha cTpaHnuu 5 Ao 26 ca HepasgenHa YacT OT TO3W (PUHAHCOB OTHET.
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YnpasumenHus coeem

Cbocmasumen

2014

(821)

(3)
(824)

(824)

(824)

(824)




OTyeT 3a NpoMeHUTE B COOCTBEHMUA KanuTan

B XMNAAau nesa

Bananc Ha 1 anyapu 2014
O6uw,o BceobxBaTeH foxon 3a
roguMHaTa

3aryba 3a nepuoga

Opyr BceobxpaTteH goxon
O6uwo BceobxBaTeH 4oxon 3a
roguHara

O6wo caenku ¢ aKuMoHepwu

BbanaHc Ha 31 nekemBpu 2014

BanaHc Ha 1 anyapu 2015
O6uwo BceobOxBaTeH AOXO4 3a
roouMHaTa

3aryba 3a nepwoaa

Opyr BceobxesaTeH goxon
O6uwo BceobxBaTeH Boxo4 3a
roguMHara

O6wo caenku ¢ aKuMoHepH

banaxc Ha 31 aekemspu 2015

Pernctpu-
paH
KkanuTan
21,888

Ben.

21,888

21,888

9 21,888

3aKoHO-
BHU
pe3zepsu

Meyantwu
M 3aryom

(3,635)

Apyru
pesepeu

- (824)

(824)

(4,459)

(4,459)

(755)

(755)

(5,214)

Benexkute Ha cTpannum 5 0o 26 ca HepasgenHa YacT OT To3n (OMHAHCOB OTYET.

BepHep Kacarpa

lMpedcedamen Ha
YnpasumenHus cbeel
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Bériko KypLiymos

Cscmasumen

AHToaHeTa Boiivesa
eaucmpupaH odumop

Qowo
cobcTBeH
Kanutan
18,253

(824)

(824)

17,429

17,429

(755)

(755)

16,674



OTuyeT 3a NapuyYHUTE NOTOLM

3a roguHaTa npuknoysaila Ha 31 nekemspu Benexka 2015 2014
B XMNAgm nesa

I'Iapwmu 1oTOUKM OT onepaTuBHa AenHocT

3aryba 3a nepuoga (755) (824)
MpomsaHa BbB B3eMaHus 3a JaHbLm (3) 296
MpomsHa BbB B3emMaHua No NpefocTaBeHn asaHcu 62 -
MpomsiHa B8 TLProBCKM 1 APYTN 3a4bIMKEHNA KbM 141 (223)
CBbp3aHu nuua

MpomsaHa B TbProBCKU U APYrU 3a4bIIKEHUS 40 (518)
MapuyeH NOTOK OT onepaTUBHA OENHOCT (515) (1,269)
MnateHn pgaHbun BLPXY nevanbaTa - -
HeTeH mapuueH NOTOK OT onepaTUBHA AEWHOCT (515) {1,269)

lapu4HK NOTOUMN OT UHBECTULMOHHA OEWHOCT

MnawaHusa no npuaobusane Ha MaLLMHKA, CBOPBXEHNSA 5 } (1)
n obopyasaHe

HeTeH napuyeH NOTOK 3a UHBECTULMOHHA AEeHHOCT - (1)

NapuyeH NOToK OT PhMHaAHCOBA AEHUHOCT

HeTHO HamaneHue B napu v NapuyHW eKkBUBaNeHTK (515) (1,270)
Mapu 1 napnyHn ekBuBaneHTU B HAa4anoTo Ha nepuoLa 8 976 2,246
Mapu v napMyHy eKBMBanNeHTN B Kpaa Ha nepuoaa 8 461 976

Benexkute Ha cTpaHuuu 5 Ao 26 ca HepasfgenHa 4acT oT To3u thuHaHcoB OT4YeT.
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Benexkun kbM thMHaHCOBUA OTYeT

10.
11.
12.
13.
14,
15.

186.

CraTyT ¥ npeaMeT Ha aeiHocT

basa 3a narotesiHe

Pasxoau 3a BbHLUHW yCnyru

Opyru onepatnBHN pasxogu

MimoTw, MaLinHu, cbopbkeHus n oGopynBaHe
ABaHCOBM NnallaHus

BaemaHus 3a gaHbLm

[Tapn 1 napnyHKN ekBMBaNEHTH

KanuTan v pesepeu

Tbproeckn 1 Apyrn 3agbiNKEHUs

OTecpoydeHn AaHbYHW aKTUBK W NacvBm
®UHAHCOBU MHCTPYMEHTH

Cebp3aHu nuua

Cvbutna cneg garara Ha hnHaHCOBNA OTYET
3Ha4yMu cHeTOBOAHM MONUTUKY

Hoswu cTaHjaptu U pasfiCHeHUA, KOUTO BCe OLle He Ca NPUNoXeHU

XvapoeHepruitHa Komnanus MopHa Apaa AL

cTp.

10
10
1
12
12
12
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13
14
15
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22
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26



1. CraTyT v npeamMeT Ha AeMHOCT

AuapoeHepriniina Komnanusa MopHa Apga” All (XEK) e perncTpupaHo KaTo akLMOHEPHO ApYKeCTBO
npes 1999 r. no dupmeHo geno 10120/1999 r. no onuca Ha Codwuiickn rpaackn cbg U
npeperucTpupaHo B TbProBCKWA PErncTbp KbM AreHuusaTa no BnucsaHusita npes 2010 r. ¢ EMK
130065542 . Cepganuweto n agpecbT Ha ynpasnenue Ha [pyxectBoTo e rp. Codus, 6yn. ,Llap
Ocsobognten” No 14, eT1.3.

YnpaBuTenHUA CbBET Ha JPYyXKeCTBOTO € B cbCTas: BepHep KacarpaHoe - npeacepaten Ha
YnpaeuTenHns cbBeT, AHHM XpuCTOBa - 3aMeCTHWK npefcefaten Ha Ynpasutenuusi CbeeT #
MoHTep Baitnuep — uneH Ha YnpaeutenHua cbeeT. Bceku gBama oT uneHoBeTe Ha YnpasutenHus
CbLBET ro NpeacTaBnasaT 3aeHo.

HansopHuaT cbBeT Ha [pyxecTtBOTO € B cbcTa Agond Aymionep - npegceaarten, AHacracus
MapkoBa - 3amecTHUK-npeaceqaten, u Xeneur KO6epakep - uneH;

OcHoBHaTa penHocT Ha [pyxecTBOTO Ce CbCTOM B OLEHKA, CTPYKTYpMpaHe W nnaHupaHe Ha
nsrpaxgaHeTo Ha Kackaga ‘fopHa Apga’, BKAKYATEMHO CTPOUTENCTBOTO Ha BOAHM
enexkTpoueHTpanu, ocurypssane UHaHCUpaAHETO M CTPOUTENCTBOTO Ha Kackaga ,[opHa Apaa’ u

ynpaxkHsBaHe Ha fpaBaTa 3a eKCrnnoatupaHe Ha CbOPBLKEHWETO (cne,q nony4asaHe Ha CbOTBETHMU
nnueHsnn n paspeLueva), KaKTo W BCsAKa apyra NO3BoneHa oT 3akoHa AeNHOCT.

2. ba3sa 3a naroresiHe

a) CboTBeTcTBME

To3n (UHaAHCOB OTHET € M3roTBEH B ChLOTBETCTBUE C MexayHapogHWTe CTaHAapTW 3a (hMHAHCOBO
otyntaHe (MCPO), npuetn ot EBponeiickust Cutos (EC).

®uHaHcoBns oTYeT € ofobpeH oT YnpaeutenHus CbeeT Ha dpykecteoTo Ha 07 anpun 2016 roguHa

6) Baza 3a usmepsaHe

Tosu huHaHCcoB OTHET e n3roTeeH Ha BasaTa Ha UcTopuyecka CTOMHOCT.

XugpoerepruitHa KomnaHus MopHa Apga A



2. basa 3a usrorTesiHe (NpoabnxeHue)
{e) DeAcTBawo npeanpuaTue

PUHAHCOBWAT OTYET € U3roTBEH Ha Gasa npuHUMna Ha AeACcTBALLO NpeaAnpuaTne, KOMTO npegnonara,
Yye JpyxecTBoTO LWe 6bae B CbCTOsHME Aa PUHaHCMpa nnaHnpaHnTe 4ENHOCTH B CbOTBETCTBUE C
rpagurka 3a no-HaTaTbLUHO pasBUTME Ha npoekTa "MarpaxgaHe Ha Xuapo-eHepruitHa kackaga FopHa
Appa" Ha 6asata Ha hasute, o0oOpPeHN OT PLKOBOACTBOTO.

Kbm 31 gekemspu 2015 r. [pyKecTBOTO OTYMTa Mapu4HW CpeacTsa B pasmep Ha 461 xun. nesa
(2014: 976 xun. nea). Tean cpefcTBa He ca AOCTATbYHW 33 peannsnpaHeTo Ha npoekTa. Kakto e
orioBecTeHo B Oenexka 9 "Kanutan un pesepsn” OB6woTo cubpaHne Ha akumoHepuTe Ha
XugpoeHepraiHata komnaHusa [opHa Apga ALl oT gata 11 toHun 2012 e pewmno 75% OT cToiHOCTTa
Ha 3anucaHuTe akuuun B pasmep Ha 14,669 xun. neea, ga 6bAaT U3NnNaTeHn B pamkute Ha 6 meceua
OT partata Ha BMWCBAHETO B TbProeBckna Pernctbp Ha yBENWYEHWETO Ha kanutana. PeanHo
KanuTanosn BHOCKW He BsAxa HanpaBeHw. [JOroBOpeHWst CPOK 3a NnalwlaHe Ha 3anvMcaHuTe HOBMU
akunn e ¢ ustekbn. MakcumanHuMaT Cpok OT ABe roAWMHW, OnpeaeneH CbrnacHO W3UCKBaHUSITA Ha
TbproBck1s 3aKOH CbLUO € U3Tekbn. 3aToBa Npes3 NocneaHuTe Tpu rognHK NNaHnpaHuTe AeRHOCTM
BbB BPb3Ka C pasBuTue Ha npoekT "M3rpaxaaHe Ha Xuapo-eHepruiiHa kackaaa lopHa Apaa" Gsaxa
OTIIOXEeHW Nopagmn HeaoCTaTbYyHO UHAHCUpaHe.

AKUNOHEpWUTE HE Ca B3eNu OKOHYaTENHO pelleHne OTHOCHO KOHLIENUMATA 3a u3rpaxgaHe Ha Xuapo
eHepruitHa kackaga [opHa Apga. MNMpoeKkTHLT € CNOXKEH, ThiA KaTO CTPOMTENCTBOTO € Bb3MOXHO da ce
peanuanpa KaTto ce B3eMaT NpeaBua HAKOMKO anTepHaTWBHWN pPelLeHWUA 3a Kackadarta, kKomOuHupaHe
2 M 3 XMOpo-CXemiy C pasnuyHW A30BUPW, ENeKTpoLeHTpanu, NbTULa, B3eMaikn nog BHUMaHue
onepaTUBHUA, eKOSOrMYHN N UKOHOMUKO-PUHAHCOBK KPUTEPUU.

ChblwecTsyBaT M HESICHOTM 33 MO-HaTaTblWHO pasBWTUe Ha npoekta "UarpamgaHe Ha Xwugpo-
eHepruitHa kackaga opHa Apaa’, CBbp3aHW C M3UCKBAHUSATA Ha 3aKOHW M NOA3AKOHOBM aAKTOBE.

Onucanute no-rope akTn u obcTosTencTsa, Cb3gaBaT 3HAYUTENHW HECUTYPHOCTU OTHOCHO
cnocoBHocTTa Ha [pyecTBoTO Aa NPOALMXM Aa OYHKUMOHWPA KaTo AeWCTBalyo npeanpustue u
Bb3MOXHOCTTa Aa peanusupa npoekta "WarpaxgaHe Ha Xnapo-eHepruitHa kackaga [opHa Apaa" B
HOPMaIHMA X0 Ha OCblLeCcTBABaHE Ha JelHoCTTa.

Bbnpeku TOBa, PHLKOBOACTBOTO CUUTA, Ye ropecnoMmeHaTua NpoeKkT e ObOe OCLLUECTBEH, KakTo e
nnaHnpaHo U Ma yBepeHOCT, nopaaun ToBa 4e:

1) OcHOBHWAT akumoHep - EVN Al e 3asBun cBosiTa CNOCODHOCT M HaMepeHWe 3a nogkpena Ha
npoekTa upes puHaHcupaHe Ha hasaTa Ha npeABapUTENHOTO M3rpaxaaHe n onepatueHa nogkpena
Ha gewHocTTa Ha [pyxecTBoTo. KakTto ToBa e onosecteHo B Benexka 9 "Kanutan v pesepsu” ca
npeanpueTn peanHW Mepku 3a peluasaHe Ha npobnema ¢ kanutanosusa gedwuut. bbgewmnTe
AENCTBUS BKIMIOYBAT AONBMAHUTENHW BHOCKW Ha akuvum W / unn 3aeMHU CpeacTBa OT OCHOBHMSA
aKkuuoHep 3a peluasaHe Ha npobnema ¢ NMKBUAHOCTTA.

2) PbKOBOACTBOTO Ha APYXeCTBOTO € npeanpueno pasnuyHn Mepku RO OTHOLLEeHne Ha npaBHaTa
pamMKka Ha nNpoekTa:

- MpoekTLT e nony4un cratyT HaunoHaneH obexT;

- Kackaga lNopHa Apaa e skniodeHa B 10-roguwHata HauuoHanHa exepruiiHa ctpatermsa 2014-
2024,

- N3roTea ce npeaBapuTenHa OLEHKa Ha OKONHaTa cpeja, 3a U3roTBSHETO Ha KOSITO € HasHauveH
ekcnept - "OVOS Hukonaesa" EOO[. Tosm pokymeHT TpAbBa ga ©Obae ocHoBata 3a
aprymeHTaumaTa 3a BkrovBaHe Ha npoekTa lopHa Apda B nNraHa 3a ynpaBfieHue Ha peyHuTe
Gaceiinv (IMYPB) 2016-2021. JokymeHTauusATa € B NPoLEec Ha NoAroToBKa 3a NpeAcTaBsHe Ha
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2. basa 3a u3roTBsiHe (NnpoAbkeHne)
(B) ledcTBawWoO npeanpuaTne (Npogbnxeuue)

BaceitHoBa gupekumsa "M3TouHo GenomMopcku perMoH” 3a BKMOYBAHETO Ha npoekta B MYPB 2016-
2021.

3) MocTurHaTta e UHCTUTYLOHaNHa NogKkpena, KosiTo e peanvaupaHa ypes:

- MNMoagnucaH Memopangym 3a nogkpena Mmexgy Owvnrapckust MuHuctbp-MNpepcenaten u
Mununctop-TNpeacenatensa Ha [lonHa ABcTpus,

- PasbupaHe Ha HeobxoguMMOCTTa W npeanpueT LeWcTBUS 4Ype3 Cb3haBaHe Ha
MeXAyBeAOMCTBEHA KOMWUCMA 33 NpWEMaHe Ha 3aKoHoAaTeNnHW NPOMEHW, KOWTO Aa
NO3BOMAT YaCTeH WHBECTUTOP Aa M3rpaay W eKCnnoaTupa CroXHU U 3HAYMTENHU S30BUPHM
CHOPBKEHNS;

- CbgelictBne oT MWHUCTEPCKMS CLBET BbB Bpb3ka C YCTAHOBABAHETO Ha MpaBoTO Ha
COBCTBEHOCT 3a M3NbAHEHWE Ha NpoekTa (huHaHCUpaH oT [1pyXecTBOTO;

- MognomaraHe oT MUHUACTEPCTBOTO Ha eHepreTnkaTa, MMHWCTEPCTBO Ha OKonHaTa cpeaa u
BoAMTE U MUHUCTEPCTBO Ha PErMOHANHOTO pa3BuThe U GnaroyCTPOWCTBOTO 3a NpoBexaaHe
Ha CLOTBETHUTE agMVWHUCTPaTUBHW NPOLEeLypy 3a U3MbMNHEHUETO Ha npoekTa. 3a uenTa e
Cb3fjafeHa mexaysedomcTBeHa paboTHa rpyna, C NPeACTaBUTENU Ha LpPYXECTBOTO,
Heroeute akumoHepn, MUHWCTEPCTBOTO Ha eHepreTukaTa, MMHUCTEPCTBOTO Ha OKonHaTa
cpena u Boaute, MUHWCTEPCTBO Ha PErMoHanHOTO passuTUe M BnaroycTpoWcTBoTO, 3a Aa
npepasrneja BbNpoca 3a AeduHUpaHe Ha NpaeHa pamka 3a peanuavpaHe Ha [poekTa u
GbeliaTa ekcnnoataums Ha na3rpageHnTe CbopPbKEHUS.

PbKoBOACTBOTO OLIEHsIBA, Ye OCTaBa 3HaYWTEenHa HECUrypHOCT NO OTHOLUEHWE Ha cnocoBHOCTTa Ha
HpyxecTBoTO 32 peann3aums Ha npoekTa "UarpaxgaHe Ha Xuapo-eHepruitHa kackaga opHa Apaga'.
Bbrpeku ToBa, KakTo € ONMCaHO No-rope, PbKOBOACTBOTO UMa pa3yMHO o4akBaHe, Ye [py»ecTBoTo
e UMa JOCTaTb4yHO Pecypecu, 3a Ja NpoSbibKM OnepaTuBHata cu cbllecTByBaHe B 0603pUMO
fbaewe Bb3 OCHOBA Ha N3pa3eHOTo Be3yCnoBHO HAMEPEHWE 1 Bb3MOXHOCT Ha OCHOBHUS aKLUMOHEp
Aa noakpenu [pyXecTBOTO B NPOABLMKEHNE HA HAR-MankKo, HO He camo, B nepuof Ha 12 meceua oT
fAaTaTta Ha pMHaHCOBWA OTYET.

AKO NoO HAKaKBa NPUYNHA OPYXECTBOTO HE € B CbCTOAHWE Aa Npoabimku Aa yHKUMOHMpa KaTo
AencTBale npeanpusatue, To wWe Obae B CbCTOAHWE Aa peanusnpa akTUBWTE CU MO TEXHuTe
nNpuaHaTu CTOMHOCTW, B xo4a Ha obwuvanHata geiHocT Ha OGasaTa Ha cymwuTe NpeacTaBeHn BbB
rHaHCOBMA OTYET.

Bb3 ocHOBa Ha ropenoCco4eHOTO pPBKOBOACTBOTO Ha ﬂpy)l(eCTBOTO CynTa, Ye nNpuHUUNbBT 3a

aeicTraLlo npeanpuaTue e nogxogdawia 0asa 3a U3roTesHe Ha HacToALUUS (PUHAHCOB OTYET U TOBA
npeanonoxeHne e NpunoXXeHo Npu HEroBoTo CbCTaBAHE.
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2. ba3za 3a uaroTBsiHe (NpoObIkKeHue)
(r) dyHKuMOHANHa BanyTa v BafyTa Ha npeacTtaBade

To3n dmHaHCOB OTYET e npeactaBeH B 6Gbnrapcku nesa (BGN), koaTo e dyHKUMOHanHaTa BanyTa
Ha OpyxecTtBoTo. Usanarta dpunHaHcoBa nHdopmaums e npeAcTaBeHa B NeBa, 3aKpbrieHn 4o xunsga,
OCBEH KOraTo € NOCOMEHO APYro.

(o) Kanon3BaHe Ha NPUONU3NTENHU OLEHKK W NPEUEHKH

Mpn n3roTBsHETO Ha TO3M CbVIHaHCOB OTYET, PBKOBOACTBOTO € HanpaBuno npeueHKn,
NpUBNN3NTENHN OLEHKN 1 [onycKkaHuA, KOUTO BNUAAT Ha NpunaraHeTo Ha CHYETOBOAHUTE MONUTUKKA
Ha D,py)KeCTBOTO N Ha OTYETEeHUTE CYMW Ha aKTUBWUTE, nacuBuTe, NpuxoaunTte U pasxogute. PeanHunar
pesyntart moxe fa 6bae pasnuueH oT Tean I'IpI/I6J'II/|3I/1TEJ'IHVI OLEHKW.

MpubnusntenHute OLIEHKWN n OCHOBHUTE AonyckaHua ce npepasarnexpar TeKyLLO.
I'Ipepasrnexc,aneTo Ha NPUONU3NUTENHUTE CYETOBOAHUTE OLEHKN Ce NPpu3HaBa NPOCNEeKTUBHO.

HecurypHocT B fONyCcKaHUATA U OLEHKUTE

MHbopmaLms 3a HECUIypPHOCT B AOMYCKAHUATA M OUEHKMTE, 32 KOUTO MMa 3HaYuTeneH puck aa
AocBEAaT O CbLUeCTBEHM KOpPeKUWA B CreaBawiata (buHaHCOBa roauHa, € BKIoYeHa B
cnegHuTe Genexku:

e benexka 3 — Pa3xoam 3a BbHLUHM yCnyru
e benexka 5 — UMoTn, MalwmHK, CbOpBbXKEHUS n oBopynBaHe

CnpaBegnuBu CTOMHOCTHU

Hsakon OT CYETOBOAHUTE NONMUTUKM W OMOBECTSBAHWUS Ha ,ﬂpy)KeCTBOTO N3UCKBaT oueHKa Ha
cripaBeanuBu CTOWHOCTK 3a (bVIHaHCOBM n 3a HGd)MHaHCOBVI aKTusn U nacuBu.

Korato oueHsBa crnpaBefnueata CTOWHOCT Ha akTMB WNW nacus, ,D,py)KeCTBOTO n3non3ssea
Habnogaemn AaHHW, OOKOMKOTO € Bb3MOXHO. CﬂpaBELU'IMBVITe CTOAHOCTU Ce KaTeropusupaTt B
pasnuyHu HUMBa B NepapxudaTa Ha cnpaseanuBuTe CTONHOCTU Ha ©aszaTa Ha BXOQAWWTE AaHHM B
TEXHUKUTE 3a OLeHKa, KaKTO criefiBa:

e HuBO 1. KOTMPAHW LUEHW (HEeKOpUrMpaHu) Ha aKTUBHY Nasapy 3a CXOAHW aKTUBW UMY Nacusm.

e HuBO 2: BXOASWM A@HHW Pa3NUYHW OT KOTUPaHU LeHW, BKMoYeHN B HMBO 1, KouTo, Npsiko (T.e.
KaTo UEHM) WNu KOCBEHO (T.€. MOMyYeHW OT LeHW), ca JOCTBNHM 3a HabnjaBaHe 32 akTuea unu
nacvea.

e HuBo 3. BXOAALIM AaAHHM 3a aKTMBA WMW Nacuea, KOMTO He ca BasvpaHu Ha Habniwogaemu
nasapHu paHHu (HeHabnogaemmn BXogAWM SaHHN).

AKO BXOOALWUTE OaHHW, U3MNON3BaHN 3@ OLIeHKa Ha crnpaeegfmBaTta CTOMHOCT Ha akTuBa unv nacuea,
Morat ga ce Kkateropusupart B pasnnyHu HUBa OT ﬁepapxmma Ha cnpaBednuBUTe CTONHOCTW, Toraea
oLeHKaTa Ha cnpaesegnvBaTa CTOWHOCT Ce KaTeropusupa B HeWHaTa UANOCT B TOBA HMBO OT
HepapxusitTa Ha crnpaBefnVBUTE CTOWHOCTW, YUATO BXOAsLA MHd.')OpMaLIMFI e OT 3HadYeHwe 3a
LUANOCTHATa OLeHKa.

ApyecTBOTO NpuaHaBa TpaHcepn Mexay HWBaTa Ha epapxvsaTa Ha chnpaBealMBWTE CTOWHOCTY
KbM Kpasi Ha OTYETHMSA Nepuoa, Npes KOWTo e cTaHana NpoMsaHaTa.

Moseue nHopmauus 3a JornycKkaHWsTa, HanpaBeHW Npu oueHKa Ha cnpaBefnuBuTe CTOWHOCTW, €
BKMIOYEHa B cnegHute enexku:

o benexka 12 — PHaHCOBU UHCTPYMEHTW.
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3. Pa3xopgu 3a BLHLUHK yCNyru

B XMNAou neBa 2015 2014
Texnnyecku ycrnyru ot cBbpaaHn nuua 589 679
CuaebHu 1 npasHK ycnyru 72 88
TexHn4eckn ycnyry ot TpeTu nuua 67 -
Yenyru no (hyHaHCoB nperneg, 10 35
Paaxogw 3a ogut 8 9
Haemu 5 5
Opyru 2 3

753 821

Kato pasxogun 3a BbHLWHKW yocnyrk npes 2015 r. ca OTYETEHU pasxoAM CBBbP3aHN G ynpasrieHne Ha
[py»ecTBoTO, pasxoAu CBbLP3aHM ¢ BKITIOYBAHE Ha npoekTa [opHa Apaa B nnaH 3a ynpaeneHue Ha
peyHnTe BaceiHu n pasxoan MMaLln aagMNUHUCTPATUBEH XapaKTep.

4. [lpyrn onepaTWBHW pa3xoau

B Xunaau neea 2015 2014
MNpeacTaBuTENHU PasxoLu 1 1
Hpyru 1 2

2 3
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5. AmoTu, MawmHu, cbopbXeHus, obopyasaHe
Bux cyeTtoBogHa nonmTtuka B 6enexka 15 (B)

B xunagu neBa Paazxoou O6wo
3a npupaobuBaHe

OTYyeTHA CTOWHOCT

Cango keM 1 gHyapu 2014 1,942 1,942
MpwaoobuTu akTmen 1 1
Canpgo kbm 31 gekemspu 2014 1,943 1,943
Cango kem 1 sHyapu 2015 1,943 1,843
Cango kbm 31 gekemspu 2015 1,943 1,943

AmopTu3aumsa K 3aryoum oT oGe3ueHkKa

Cango kbm 1 aHyapu 2014 - #
AmMopT¥3auuna 3a rognHaTta - -
Cango kem 31 gekemspu 2014 - =

Canpo kbm 1 sHyapu 2015 = =
AmopTn3auns 3a roguHaTa - -
Canpo kbm 31 gekemspn 2015 - -

BbanaHcoBa cToUHOCT

Kbm 1 auyapun 2014 1,942 1,942
Kbm 31 gekemspu 2014 1,943 1,943
Kvm 31 npekempu 2015 1,943 1,943

Kato pasxogu 3a FIpM,ElOGIABaHe Ha HeTeKkyLln akTuBu ca NpU3HaTh pasxogun, KOUTO ca npsAKo
CBBbP3aHN N HeoBXoAUMK 32 M3rpaXKaaHETO Ha KackajaTta 1 BKNIOYBAT pasxoaun no paspaboTkaTa Ha
KOHLIeNTyaneH npoekT, paspaboTkaTta Ha AOKYMEeHTauus 3a BKIMOYBAHETO Ha npoekta B [naHa 3a
yrnpaeneHne Ha pe4vHuTe GaceHu, oueHKa Ha PUCKOBETE NpW peanu3auvsa Ha npoekTa, xuaponorus
N reosiorna Ha npoekra.

Mpe3 2015 roguHa geiHocTTa Ha JpyXecTBOTO € hoKycrpaHa Bbpxy NoAroToBKa Ha AOKyMeHTaLuus,
koaTo gda Obae npeactaseHa Ha baceliHosa gupekuus M3toyHoBenomopcku paitoH”  3a
BkntoyBaHeTo Ha [Npoekta B [naHa 3a ynpaeneHue Ha peyHute BacenHu (MYPB) 2016-2021.
JdokymeHTaumata cnegsa ga 6bae saebplieHa go mapt 2016 roguHa, KOeTo Aa rapaHTupa
BKMOYBaHeTo Ha npoekta B [MYPB. Toea wWe fage BB3MOXHOCT 3a rnocnejsallute CTbhku 3a
peanu3auMa Ha kackagata - WOeeH NpPOEKT W cTapTWpaHe Ha rmnpouedypa no oueHka Ha
Bb34ENCTBUETO HA OKONHaTa cpeja.

ﬂpy)KeCTBOTO € aHraxupano MHOXeCTBO eKCnepTu, YUATO OCHOBHA 3ajada € ja HanpaeAT uAnoCTeH
npernen Ha npaBHaTa paMka Ha I'lpoeKTa N HaMmnpaHe Ha Bb3MOXHOCTU 3a OCbLUECTBABAHETO MY.

ToBa, Kakto W 6e3ycnoaHaTa nogkpena Ha MaxXopuTapHua cobCTBEHWK Ha KkanuTana, naea
0B0CHOBaHN OYakBaHKA Ha PBKOBOACTBOTO Ha ,ﬂpy)KeCTBOTO 3a NONOXUTENHO pasBnTve Ha NpoekTa.

OueHsBaikn ropHuTe akTu, PBKOBOACTBOTO CMATaA, 4e CTOWHOCTTa Ha KanuTanusupaHwte [0
MOMEHTa pa3xoau € Bb3CTaHOBUMA.
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5. WUmotu, MawmnHu, cbopbxeHUNA, obopyaBaHe (NpoabINKeHue)

TunoseTe pasxoaun 3a npuacbusaHe Ha akTWBW, HaTpynaHu kbM 31 aekemspu 2015 ca onucaHu no-

dony:
B xunaaw nesa

TexHU4Yeckn npoekT
[MpoeKkTeH MEHNAXMBHT
OnasBaHe Ha okosfiHa cpena

Apyru

6. ABaHcOBM NnawjaHus

B XUNsAW nesa
MpegnnaTexn ycnyru

7. B3emaHus 3a gaHbUM

B XMNA4KU Nesa
0OC 3a Bb3cTaHoBsABaHE

8. Mapwu 1 napnyHn eKBUBaNEHTU

Bwx cyeToBoaHa nonuTuka B Genexka 15 (6)(i)

B XUNnaam nesa Ben.

MNapw4HKn cpeacTea No 6aHKOBU CMETKM 12
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1,398
219
202
124

1,943

2015

2015
26
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2015
461
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2014

1,398
219
202
124

1,943

2014
64
64

2014
23
23

2014
976
976
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9. Kanutan v pesepBu

Pernctpupan kanuran u npemuen peseps
OBUKHOBRHMW aKUMUK
B 6pon akuum 2015 2014

N3pgaaenmn kbm 1 sHyapu 218,880 218,880
W3paneHn 3a napm B 6poit - =

Ws3pageHu kem 31 gexkemspu 218,880 218,880
OBUKHOBEHMU aKLMKU

Pernctpupanust kanmtan ce cbetom ot 218 880 Opos obukHoBeHn akuum (2014: 218 880 6pos) ¢
HoMuHasnHa crtoHocT oT 100 nesa Bcska.
Akunute Ha [pyxecTBOTO ca 0OMKHOBEHW, C NPaBO Ha rnac.

Ha 14 pexemspwu 2015 r. e 6uno nposegeHo NzewHpegHo O6woTo ChOpaHue Ha akyMoHepuTe, Ha
KOETO e B3eTO pelleHWe 3a HamansBaHe Ha kanutana Ha [OpyxecteoTto ¢ 19 558 xun. neea (oT
21,888 xun. nesa Ha 2, 330 xun. nesa) u4pe3 oBeacwneaHe crnej npuaobuBaHeTo UM OT
OpyxectBoTo Ha 195,580 0BUKHOBEHN MOMMEHHM aKLUMK C MpaBO Ha rnac, ¢ HOMWHanHa CTOWHOCT
100 neBa BCsiKa, 3anucaHy OT akUMOHepUTe NPy NOCNEAHOTO yBenuYeHue Ha kanuTana oT 11 toHu
2012r.

PelwenneTo 3a HamaneHnne Ha kanutana e 0B6ABeHO, KaTo € NpeacTaBeHo U BNUCAHO B TbProBCKUs
pernctep Ha 29 pekemepun 2015 T.

CvrnacHo usnckeaHuaTa Ha 4neH 150 ot T'prOBCKMFI 32KOH € npeaBuaeH TpumMecedeH Cpok, B
pamkuTe Ha KOWTO wWe Obae AageHo obesnevyeHWe Ha B3EMaHUATa UNW We ce us3nnatu Ha
KpeauTopuTe, KOUTO He ca CbIMacHW C HamanaBaHeTo Ha Kanutana, KbM MOMeHTa Ha obsBaBaHeTo
Ha HaMmaneHneTo.

N3sbHpegHo O6uwioto CbbpaHne Ha akuMoHepuTe CbLUO Taka € B3eNno pelleHne HanpabBeHuTe
BHOCKM OT akumoHepwTe no obe3cuneHnTe akunm Npu HamanasaHeTo Ha kanutana Ha JpyXecTBoTo
B 06 pasvep 4 889 500 neBa ga 6bAaT OTHECEHU KbM KanuTanosuTe pe3epsu 6e3 fa ce npassAT
nNawaHns oT akuuoHepuTe.

OvBunoeHTn

ApyXecTBOTO He € pa3npeaensano AMBUAEHTU

10. TobproBCcKU U ApYru 3aAbIKEeHUA

B XWnaau nesa ben. 2015 2014
3a4bIKeHNs KbM OOCTaBYNLM HA YCRyTK 12 70 30
OO6wWo TLProBCKK U APYTY 3a4bIKEeHUS 70 30

Ekcnosnuuata Ha JpyecTBOTO KbM BanyTeH W NIMKBUAEH PUCK CBBbP3aHa C ThProBCKA W ApYru
3agbnkeHns e npegcraBeHa B benedxka 12 PUHaHCOBN MHCTPYMEHTH.
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11. OTCcpoYeHn gaHBLYHU aKTUBU U NACUBU
Bwx cyeToBogHa nonutuka B Genexka 15 (r)
Henpu3HaTu OTCPOYEHN AaHBYHWN aKTUBU

HenpunaHaT 0TCPOYEHU AaHBbYHN aKTUBW Bb3HUKBAT OT AaHbuHM 3ary6u.

Kbm faTtata Ha uUHaHCOBUSI OTYET PBKOBOACTBOTO HAa APYKECTBOTO € Hanpaswuno npeueHka, B
pes3ynTaT Ha KOSATO He € NMPW3HAT akTWB MO OTCPOYeH AaHbK OT AaHbuHM 3arybu, 3aloTo He e
BEpOATHO, Ye 6bAeLLum obnaraeMu nedyandu Le ca HanuYHK CPeLLy KOMTO APYXECTBOTO Ja MoXe Jga
rm na3non3ea. [JaHbyHuTe 3arybu moraTt Aa 6bAaT Bb3CTAHOBEHW A0 M3TUYaHE Ha 5-roguiueH nepuog,
crneq rogvHaTa Ha Bb3HUKBaHe.

OTcpoyeHn AaHbYHU aKTUBM He ca BUNW NpWU3HATM NO OTHOLIEHWE HA JAaHbYHM 3arybu, KOWTO ca
Bb3HWKHANMN B CNEeAHUTE roanHun:

B xunsagu neBa 2015 2014
2010 roanHa - 4
2011 rognHa 51 51
2012 roagnnHa 1,101 1,101
2013 rognHa 1,598 1,698
2014 rognHa 823 823
2015 rognna 687 -

4,260 3,677
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12. ®UHAHCOBU UHCTPYMEHTHU
a) CyeToBOAHU KNacudpUKaumuu n cnpaBeniMBU CTOMHOCTH

CnpaBeanmeuTe CTOWHOCTN HA (OMHAHCOBU akTUBMW U Nacuen, 3aeaHo ¢ GanaHcoBUTe CTOMHOCTH
BKITIOYEHW B OTHETA 3a (DUHAHCOBO CHCTOSTHUE Ca KaKTo cnegsa:

®uHaHCOBM aKTUBMW, KOUTO He Ce OLIeHABAT Mo cnpasensimBa CTOMHOCT KbM 31 aekemMBpu 2015
r.

BanaHcoBa Opyru Cnpaeeanuea CTOWHOCT
Ben. CTOMHOCT ¢mnHavco Hueo1 Huso Huso Ob6wo
3aemu n BU 2 3

B3eMaHus nacuBM
B3emaHus oT cBBHP3aHU 13 14,669 - - - - -
niua
[Mapu u napu4Hu 8 461 - - = - -
eKBUBaNeHTu

15,130

®UHAHCOBMW NAacUBMU, KOUTO He Ce OLueHABAT No cnpaseAnUBa CTOWHOCT kbM 31 aekemBpu 2015
r..

BanaHcoBa Opyru CnpaBegnuea CTOMHOCT
Ben. CTOWHOCT ¢puHaHco Huso Huso Huso Ob6uwo
3aeMun n BU 1 2 3

B3eMaHusl nacusmu
THProBCkn 1 Apyru 10 B (70) - - B -
3a0bMKEHUA
3agbKeHNs Kb 13 B (357) - - - -
CBbp3aHu nuya

(427) -
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12. ®PuUHaAHCOBU UHCTPYMEHTU (NpoAbLITKeHuUe)
a) CyeToBOAHM KNacMMKaLMUKU U CpaBeANUMBU CTOMHOCTH (MpoablkeHue)

®nHaHCOBU aKTUBU, KOMTO He Ce OLEHABAT Mo cNpaBeanuBa CTOMHOCT KbM 31 fekemepy
2014 r.:

BanaHcoBa Opyrn CnpaBeannBa CTOMHOCT
Ben. CTOWHOCT tbmuHaHco HumBo1 Hueo Hueo O6wo
3aemMu 1 BU 2 3

B3eMaHus nacvsu
Baemanuns ot cBbp3aHm 13 14,669 - - - - -
nmuya
Mapwv 1 napuyHm 8 976 - - - - -
€KBUBANEHTH

15,645 -

dUHAHCOBK NacuBK, KOUTO He Ce OLieHABAT NO cnNpaBeAnuBa CTOWHOCT kKbM 31 aekemBpu 2014
r..

BanaHcoBa Opyru CnpaBeanusBa CTOAHOCT
Ben. CTOWHOCT thuHaHco Huso Huso HuBo O6uwo
3aemu u BHM 1 2 3

B3eMaHusa nacusu
Tbproecku n gpyru 10 - (30) - - .
3a4bMKEHNS KbM TPeTH
nmua
3aabmKeHns KoM 13 - (216) - - -
CBbp3aHu nuua

(246)

Ha 6Gasza Ha HanpaBeHUTe aHanMau pPbKOBOACTBOTO cyuTa, 4Ye OGanaHcoBuTE CTOWHOCTU Ha
(*)VIHaHCOBVITe aKTueu M nacuBu Morat Ca ce npuemar 3a pasymMHO ﬂpMsﬂVI)KeHVIe C TAXHaTa
crnpaeeanuea CTOWHOCT.
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12. ®UHAHCOBU MHCTPYMEHTU (NpoabIKeHue)
0) YnpaBneHue Ha (pMHAHCOBUA PUCK
(i) O6wm nonoxeHnn 3a ynpaBneHue Ha pucka

[pyXeCcTBOTO onpeaens Kato puck, onacHOCTTa OT HENOCTUraHETO Ha BU3HEC LenuTe, AbKallo ce
Ha HEeraTMBHW OTKMNOHEHWS OT NMaHupaHuTe Bu3Hec 3agauyn. brnsHec BBL3MOXKHOCTMTE CbLUO ce
B3UMAT o4 BHUMaHWE Npy OLEeHKa W ynpaBneHue Ha pucka.

OnaseaHe Ha cbllecTByBawmTe M GbaelnTe JOXOAMN, KaKTO M NoTeHunana 3a napuyHuTe notoumn e
OCHOBHaTa Lien Ha ynpasneHneTo Ha pucka Ha EVN.

OcnblyecTeaBa ce LeHTpanvMsnpaHoToO ynpaBneHue Ha pvcka 3a rpynata EVN, koeto ocurypsea Ha
BCWYKM PUCKOBM MEHUZXbPW Ha MECTHO HMBO NOAXOASILM MEeTOAM W MHCTPYMEHTU 3a
ngeHTuuLunpaHe M oueHka Ha puckoBeTe, KaTo 4acT OT cuctemara Ha EVN 3a ynpaeneHune Ha
pucka.

BnaHec 3BeHaTa, OTrOBOPHW 3a YynpaBfieHME Ha puUCKka 3a CBbOTBETHWUTE PUCKOBW NO3MLWN
KOMYHWKAPAT C LEeHTpanuaupaHoTo 3BEeHO 3a ynpaBneHwe Ha pucka. 3aegHo, Te onpegensT
NOAXOAAWMN LEeNCTBMS, NMPEefHA3HAYeHn Aa HamanaT 40 MUHUMYM PUCKOBETE; Te3n AeACTBUA ce
M3NbAHABaT OT BU3HEC eauHMLMTE Ha MEeCTHO H¥BO. LisnocTHata mo3nums Ha pucka Ha rpynaTa
EVN ce aHanuaunpa v oueHsBa 4Ypes LeHTpannsmpaH KOHTpon Ha pucka.

MpouectT No ynpasneHne Ha pyucka BKIIOYBA:

e WIeHTUMMKaLMA Ha PUCKOBETE, Bb3 OCHOBA Ha WASHTUMUUMPaAHE Ha HOBWU MNO3WLMUKN Ha
pucka;

e OUEHKa, aHamnW3, KONMMYecTBEeHa W KavyecTBeHa OUeHKa Ha WAEHTUDUUMPaHUTE PUCKOBE;
CyMMpaHe Ha pUCKOBETe crnopel pasnuMYyHU NOAXOAM 3a OueHka W mojenupaHe Ha
pasnpegeneHue Ha nedanbara;

e [OKNaaBaHe Ypes npefaBaHe Ha [oKNagu 3a yNpaBneHneTo Ha pucka Ha HagsopHus cbeeT
Ha rpynata EVN, obcbxaaHe n oueHka Ha ekcno3uumute B "Puck paboteH komutet" n "Puck
komuTteT Ha pynaTa’

lMpouec Ha npernen; MeToguyecko MAeHTUMUUMPaHE Ha OpraHW3auMoHHUTE eAWHULUN, KOWUTO
Tpabea Aa 6b4aT NOANOXKEHW HA N3PUYHA OLIEHKA Ha pUCKa, KakTo U pefOoBHU nperneau, 3a ga ce
onpegenn gann ycraHoBeHWTE METOAW 33 upeHTudMuUMpaHe W oueHKa Ha puckoBeTe Tpabea aa
6baaT U3MEHEHW B CBETNUHATA HA NPOMEHEHUTE YCMOBUS.

[py*ecTBOTO MMa eKCcrnosuuua KbM CnegHuTe puckoee oT ynotpebarta Ha (hUHaHCOBW WHCTPYMEHTM:
® KpeaWuTeH PUCK;

® NUKBUAEH PUCK;

® nasapeH puck.

Tasn Benexka npeAcTaBs WHPOPMaLMSA 3a eKkcno3nuusTa Ha [pyxecTBOTO KbM BCEKM €4WH OT
ropHuTE pUckoBse, uenuTe Ha [pyXecTBOTO, NOMUTUKITE N NPOLIECUTE 3a U3MepBaHe 1 yrnpaeneHue
Ha pucka, 1 ynpaBneHWeTo Ha kanutana Ha [JpyxecTBoTo.

Ynpaeutensua cbBeT Ha [pyXecTBOTO HOCWM OTFOBOPHOCTTa 3a YCTAHOBSABAHE W ynpasnexHue

Ha puckoBeTe, C KouTo ce conbekaa [pykecTBoTo.

Monutuknte 3a ynpaeneHue Ha pucka B [pyXecTBOTO MAeHTMMUUMpAT 1 aHanusupaTt pucKoBeTe,
BrMseLwmn Bbpxy [pyKecTBoTo, yCTaHOBABAT NUMUTK 32 NOEMaHe Ha PUCKOBE NO OTAEMHW BUAOBE,
AedvHnpaT npaBuna 3a KOHTPON BbPXy PUCKOBETE W CbOTBETCTBME C YCTAHOBEHWUTE NUMWTW.
MonuTukUTE N CUCTEMWUTE MO yNpaBneHne Ha PUCKOBETE MOASIeXaT Ha perynapHa npoBepka, ¢ uen
YCTaHOBSIBAHE Ha HACTBHMWIM N3MEHEHWUS Ha Nasapa v gelHocTUTe Ha [pyxecTBoTo.

'pynata EVN B bvnrapus, ypes bBexgaHe W npunaraHe Ha yCcTaHOBEHW CTaHdapTy U npoLuecwy,
uenn aa passue AUCLMNMAWHA W KOHCTPYKTWBHa KOHTPONHa cpeda, B KOSATO BCUYKW CRAYXUTENU
pa3bupaTt CBOATa pons 1 3aabIXKEHNs.
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12. ®UHAHCOBU MHCTPYMEHTHU (NpoabIKeHue)

0) YnpaBneHue Ha hbnHaHCOBUA pUCK (MpoabILKeHUe)

(ii)KpeanrteH puck

KpeantHuaT puck 3a [OpyxecTBoTo Ce CbCTOM OT pUCK OT mHaHcosa 3aryba B cutyauus, npu
KOSAITO KNWEHT UMK cTpaHa no OUHAHCOB MHCTPYMEHT He ycrnee Aa M3NbhHW CBOUTE OOroBOPHU
33bIKEHUS.

Ekcno3uuus CNpAMO KpeguUTeH PUCK

banaHcoeata CTOWHOCT Ha MHaAHCOBUTE aKTMBW npeacrtaenaBa MakCuMmanHaTta KpeautHa
ekcnosuuma. KeM gatata Ha 6anaHca makcmmanHaTa KpeauTHa ekcnosnunag e:

B xunaau nesa ben. 2015 2014
B3emanus oT cBbp3aHun nuua 13 14,669 14,669
Mapw 1 napu4Hn ekBMBaneHTH 8 461 976

15,130 15,645

(iii) NNukBwaeH puck

JIMKBUOHWAT puUcK € puckbT, Ye [pyecTBOTO Le WMMa TPYAHOCTW MNPV U3NbIHEeHWe Ha
3a4bIKEHUATE, CBBbP3aHN C PMHaHCOBUTE NacuBW, KOWTO Ce ypexAaaTt B nNapn wnu 4pes apyr
drHaHCcoB aKTus.

He ce ovakBa, 4e napu4HUTE MOTOLUM BKMIOYEHW B NafexHWa aHanua Morat Aa Bb3HWKHAT
3Ha4YUTENHO NO-PaHO UMW Ha 3HAYUTENHO Pa3NUYHN CyMU.

Mo-gony ca AOroBOpHWUTE Nagexun Ha PUHaHCOBW NacuBW, BKMIOYUTENHO OYaKBaHW NnaljaHus
Ha NUXBW, N3KIIOYBALLN eddeKkTa OT AOrOBOPEHOCTU 3a HETUPaHE:

31 nekemBpu 2015

Banaucosa OroBOPH Lo 6 6-12 1-5
B XUnagu nesa ben. - M Napyu4HH
CTOWHOCT meceuna Mecela roAWHU
noTouu
THpProscku un
Apyru 10 70 (70) (70) - -
3a4bMKeHnn
3aabImKEHNS KbM 13 357 (357) (357) ) )
CBbp3aHN Nuua
427 (427) (427) - -
31 pekemBpu 2014
banaHcoBa HeLoHoPH Ho 6 6-12 1-5
B XMNaaun nesa ben. N M NapudHu
CTOWHOCT Meceua mMmeceua rOaMHH
noTouu
THProBecku
apyru 10 30 (30) (30) - -
3a0bIMKEHNs
3a40bMXKEHUA KbM
CBBP3AHM NMLA 13 216 (216) (216) - -
246 (246) (2486) - -
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12. ®UHAHCOBU UHCTPYMEHTHU (NpoabIKeHue)

6) YnpaBneHue Ha (huHaHCOBUA pUCK (MPOABLINKEHUE)

(iv) Ma3apeH puck

[azapeH puck e pUCKbLT MpU NPOMSAHA Ha NasapHUTE LEHW, KaTO KypC Ha YyXAecTpaHHa BanyTa,
NUXBEHN NPOLIEHTW WNW LEHW Ha KanwtanoBW WHCTPYMEHTW, AOXOAbLT Ha [lpyXecTBoTO, Wnu
CTOWHOCTTa Ha HeroewTe UHBECTMUMK Aa 6baaT 3acerHarty.

LienTa Ha ynpaBneHMeTO Ha NasapHWa pUCK e [a Ce KOHTPOonupa ekcno3numsaTa KbM nasapeH puck B
MPUEMINBY rpaHnUW.

BanyTeH puck

[pyXecTBOTO HAMa eKCNOo3ULUs KbM BanyTeH PUCK.

AHanus3 Ha YyBCTBUTEMHOCTTA

dpyxecTBoTO onepwpa B ycnoeusTa Ha BanyTeH 6opd. bbnrapckuat nes (BGN) e dukcnpaH Kbm
eBpo (EUR) no obmeHeH kypc or BGN 1.95583 / EUR 1.0 u He ce npomeHs nog BrusiHUe Ha
MeXAyHapoAHUTe BanyTHW nasapu U NUXBEHUTE HMBA. BCUYKM cOenku BbB BanyTa pasnuyHa oT
MecTHaTa ca n3pbpLueHn B EUR.

NuxseH puck

KbM oTyeTHaTta aaTa [py»ecTBOTO pasnofiara C JIMXBOHOCHU (PUHAHCOBU WHCTPYMEHTM — NapuyHu
cpegcTea. Tean (hMHAHCOBU MHCTPYMEHTU Ca MHCTPYMEHTU ¢ pUKcMpaHa nuxea.

B xunsaau nesBa 2015 2014
UucTpymeHnTH ¢ chukcmpaHa nuxea
DUHaHCOBK aKTUBMU 461 976

®drHaHcoBM nNacusmn - -
461 976

MHCTpyMeHTU ¢ npoMeHNuBa nuxea

dUHAHCOBW aKTUBW % =

DdrHaHCOBN NacuBK - ~
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12. ®UHAHCOBU MHCTPYMEHTHU (NpoabMXeHue)
8) YnpaBneHue Ha kanutana

[MonuTvkata Ha pPLKOBOACTBOTO € Aa Ce noaabpka TakaBa kanuTanosa Oasa Taka, 4ye ga ce
NoAgbpxa OOBEpUETO Ha MHBECTUTOPUTE, KpeauTopuTe W Ha nasapa kaTo udano, W ga moraT ja ce
OCUTrypsIT yCrnoBWs 3a pasBuTue Ha npoekra B Obgewle. KanutanbT ce CbCTOM OT pernctpupad
KanuTan n HaTpynaxa 3ary6a.

lMpes roauHarta He e UMano NPoMeHn B Noaxo4a 3a yrnpaeneHWeTo Ha kanutana Ha JpyXecTBoTo.

HpyxecTBoTO He € npegMeT Ha cneun@UuUHN KanuTanoBM W3WCKBAHWA HaNOXEHW OT BbHLUHA
cTpaHa.

Kbm 31 gekemBpun 2015 roguHa pasmepbT Ha coBCTBEHMA kanwTan Ha [pyXecTBoTO HaaBWLUaBa
pasMmepa Ha HeTHUTe My akTuen. CbrnacHo Yn. 252 ot TbproBCKMS 3aKOH, KOraTo HETHUTE akTUBU Ha
OpyxecTBOTO NagHaT NoA HWBOTO Ha PEruCTpUMpPaHWA KanuTan, ako B paMkuUTe Ha edHa rogwHa
cobcTBEHULMTE HE npeanpuemaT OeACTBMS NO HamansBaHe Ha KanuTana, TpaHchopMupaHe Wnu
npekpatssaHe, To HpyxectsoTo 6M Morno fa ce npekpati no cnyxebeH pefd B CbOTBETCTBME C
pasnopenbuTte Ha TbProBCKUS 3aKOH.

PtkoBoacTeoto € npeanpueno HeoOXoAMMUTE CTBMKW B CLOTBETCTBUE C W3WUCKBAHUATA Ha
T'pr'OBCKMﬂ 3aKOH.

Ha 14 gexemepu 2015 r. e npoBegeHo MN3BbHpeaHo OBwoTo CwbpaHue Ha akunoHepuTe, Ha KOeTo
€ B3eTO pelleHne 3a HamanaeaHe Ha kanutana Ha [dpy»xecTtBoTo ¢ 19 558 xun. nesa (o1 21,888 xun.
nesa Ha 2, 330 xun.neea) 4ypes obescuneaHe crnef npuaodveaHeTo um oT [pyxecTBoTo Ha 195,580
OBMKHOBEHN NOMMEHHM akuuy € NpaBo Ha rnac, ¢ HoMuHanHa ctoHocT 100 nesa Besika, 3anucaHu
OT aKuMOoHepUTe NpU NOCAEAHOTO yBenMyeHue Ha kanutana ot 11 oHn 2012 .

PellenneTo 3a HamaneHue Ha kanuTana e obsBEHO, KaTo € NpeACTaBeHO M BNUCaAHO B TbproBCKUs
perncTep Ha 29 aekemepun 2015 T.

CbrnacHo M3nckBaHWsATa Ha 4neH 150 oT TbProBCKUA 3aKOH € npeasuaeH TPUMECEYEH CpPOK, B
pamkuTe Ha KOWTO e 6bae AageHo obesnedyeHMe Ha B3eMaHUATa WNW e Ce WU3nnaTu Ha
KpPeauTopuTe, KOMTO He Ca CbIMacHW C HaMarnsBaHeTO Ha Kanutana, KbM MOMEHTa Ha obsBsiBaHeTo
Ha HamaneHueTo.

MU3sbHpegHo O6woto CbbpaHwe Ha akUMoHepuTe CbLO Taka e B3eNOo peLLEHME HanpaBeHuTe
BHOCKW OT akumoHepuTe no obeacuneHnTe akumm Npn HamanseBaHeTo Ha kanutana Ha [pyXecTBoTo
B 06w pa3amep 4 889 500 nesa ga 6bagaT OTHECEHW KbM KanuTanoewTe pesepsun 6e3 fa ce npaeaTt
nnaLlaHusa oT akuMoHepuTe.

B cnyya# 4Ye He Bb3HWKHAT HEYAOBMETBOPEHW WCKAHWS Ha KPeauTopwuTe cled W3TUYaHeTo Ha
onpeaeneHns ¢ uneH 150 oT TbProBCKkMS 3aKOH TPUMECEYeH CPOK, PErncTpupaHusiT KanuTan Lie
6bae HamaneH Ha 2,330 xun. neea, a pesepsute e 6baaT yeenuueHu ¢ 4,889 xun. neea. B
pesynTtaT Ha ToBa HETHWTE aKkTMBW Ha [pyXeCTBOTO e AOCTUIHAT CTOMHOCT 2,141 xun. nesa, HO LWe
OCTaHaT No-HWCKN OT CTOMHOCTTa Ha perucTpvpaHuns kanvTan, KoiTo cries HamaneHnveto e Obae B
pasmep Ha 2,330 xun. neea.

MarkoputapHuaT cobcteeHuk Ha kanutana EBH Al e geknapupan ceBosTa hvHaHCOBa 1 onepaTuBHA
nogKpena 3a NpoekTa, KakTo W rOTOBHOCTTA Cv Ja PnHaHcKMpa NpoekTa B UuanaTa dasa Ha pasBuTue.
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13. CBbp3aHu nuua
(a) NpeanpuaTHe-manka U KPaWnHO KOHTPONUPALLO NUUE

MaxoputapeH cobcteeHnk Ha [pyxectsoto € EBH Al nputexasaw, 70% oT pernctpupaHus
akumoHepeH kanutan. 30% oT akynoHepHUs kanuTan ce nputexasar ot HEK EAJL.

KpaiiHo koHTponupaluo nuue 3a [pyxectesoto € EBH Al
(6) Coenku ¢ Apyru cBbLp3aHy nuua

2015 2014 2015 2014

B xunaau nesa TpaH3akuunu BaemaHunsa / BsemaHus /
(UL (QOKrER) (3agbrkeHns) (3agblkeHns)

EBH NopHa Apaa

TexHun4ecku n
Jégsgﬂonmem agMWHUCTPaTUBHU YyCryry (295) (423) (22) (43)

EBH UeHTbp 32

Venyrin EOOf AOMWHUCTPaTUBHW yCnyry (15) (24) (3) (2)
EBH Al TexHuueckn ycnyrs (142) (230) (63) (37)
3anucaHn ganoBn BHOCKU - - 10,268 10,268
EBH Enektpo-
pasnpegenexue TexHU4YeCKn ycnyru 1 (2) - )
EALQ
HEK EA] 3anuncaHn ASNoBU BHOCKU - - 4,401 4,401
TexHu4eckn n gpyru (136) )
yenyru (269) (133)
O6wWwo noKynku: (589) (679) - -
O6wo B3emaHuA: - - 14,669 14,669
O6wWo 3agbNKeHUnA: - - (357) (216)

Hukoe canpo He e o6e3neyeHo.
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13. CBbp3aHu nuua (npoabikeHue)
(B) Caenku ¢ KNHOYOB PHLKOBOAEH NepcoHan

I'Ipes OTYETHUA Nepuon He ca peanu3vpaHn caenkn C Ki4YoB pPBKOBOAEH MnepcoHan. Hama
ABIMKUMU CYMN KbM KIIOYOB PBKOBOAEH NEpcoHan KbM Aarara Ha huHaHCoBUA OTYET.

14. C1OuTua cnen patata Ha GPUHAHCOBUA OTYET

KbMm pgatata Ha opobpeHne Ha MHAHCOBMS OTYET Ca HACTBLMWKU CRegHuTe CbOuTUA, N3nMcKsaLm
OMOBECTABAHUS BLB (PUHAHCOBUS OTYET:

Ha 24 wmaptr 2016 roguHa OO6wo CubpaHue Ha akuWoHepuTe pewn ga Obae uU3BbpPLUEHA
AONMbNHWUTENHa NapvyHa BHOcKa OT akumoHepa EBH Al 3a ocurypsisaHe Ha Heo6XoAUMUTE NapuyHu

cpencTea 3a AelHocTtra Ha [pyxectsoTo npes 2016 r. B pasamep Ha 1 050 000 (egnH MUNWOH U
neTaeceT xunsgu) neea.
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15. 3HauuMun cyeTOBOAHM MONMUTUKU

3HauyMmMuMTE CYETOBOOHW MNONUTUKM, npeacraBeHn no-gony, ca npunaraHn nocnefoBaTenHo BLB
BCUYKK NpeacTaBeHn nepunogu.

a) YyxnpectpaHHa BanyTa
(i) Caenku B yyxaecTpaHHa BanyTa

Caoenkute B YyxkgecTpaHHa BanyTa ce OTyuMTaT BbB (yHKUMOHanHaTa BanyTa no oBMeHHus KypC,
npunoXxmnm B eHA Ha U3BbpLUBaHe Ha caenkara.

ﬂapqum aKTuBn W nacuen, OeHOMWHWpaHW B YyXOEeCTpaHHa BanyTta, Cce OT4YuTaT BbB
CbYHKLIMOHaJ'lHaTa BanyTa no 3akniunTENHNA Kypc B AEHA HA U3roTBAHE Ha OTHeTa 3a (bMHaHCOBOTO
cbeToaHne. lNevanba wnu 3ary6a OT KypCOBW pasfukui, Npou3ThU4YallKn OT napu4HWU no3uuuun, e
pasnukaTta mexay amopTuanpaHaTta CTOMHOCT BbB (*.)yHKLlVIOHaJ'IHa Banyta B Ha4anoTo Ha nepunoga,
KopurupaHa ¢ edekTuBHaTa nuxea U nnawaHuata npes nepuoaa, u amopTusmpaHara CTOAHOCT B
YyxKAecCcTpaHHa BanyTa, npesanytTupada no Kypca B Kpad Ha nepuoja.

Kypcosn pasanuku, BL3HUKBALW OT MpeEBanyTMPaHETO BbB (PyHKUMOHANHaTa BanyTa ce oT4nTaT B
nevanéu v 3aryow.

Ot 1 aHyapwn 1999 roanHa obMeHHUAT kypc Ha Bvnrapckus nes (BGN) e cmkeupaH kbm espo (EUR).
MNpe3 Tekywma n npegxoaHnTe nepunoau, obmeHHuaT kypc e BGN 1.95583 / EUR 1.0.

06) ®DMHAHCOBM UHCTPYMEHTH
(i) HepepuBaTuBHU hMHAHCOBM aKTUBMH

HepnepusaTtusHnTe (HOUHAHCOBY aKTUBU Ha ,ﬂpy)KeCTBOTO ca KnacuduunpaHu B KaTteropunaTa saemn 1
B3EMaHWA U C€ CbCTOAT OT TbProBCKW U ApYyrn B3eMaHwua, napu n napu4yHn ekBnBaneHTH.

OpyXeCcTBOTO MbpBOHAYANHO npu3HaBa B3eMaHWa W Oeno3uTW Ha AataTa, Ha KOATO Te ca
Bb3HUKHANN. Bcuukn Apyrn d’.)VIHaHCOBVI aKTUBK Ce NpusHaBaT NbpBOHAYaNHO Ha TAXHaTa Aarta Ha
ThbprysaHe, Ha KoATO [pyXeCcTBOTO € cTaHano cTpaHa rno AOroBopHUTE yCnioBuAa Ha UHCTpyMeHTa.
ﬂp)’)KeCTBOTO oTnUCBa (PUHAHCOB aKTWB, KOraTto AOroBOpPHUTE npaBa 3a MNapuyHUTE NOTOLM OT
aktTuea ca noraceHn wnu [OpyXeCcTBOTO NPexBbLPNN NpaBaTta 3a nonyvyasaHe Ha AorosopeHunTe
napuyHW noToun OT (PUHAHCOBMA akTWUB B COEMNKa, Cnopend KOATO 3Ha4YuTenHa 4acTt OT BCUYKM
puckoBe W nsrogn ot cobCTBEHOCTTa Ha UHaAHCOBNS aKTUB ca MpexBbprieHn. Bcesako y4actme B
npexeBbpreH (PUHAHCOB akTuB, KOWTO € cb3fafeH vnu 3aabpxaH oT [pyXecTBoTO, ce npu3Haea
KaTo OTAeneH akTue Unu nacue.

$PunHaHCOBM aKTUBM U Nacuemn ce HETUpAaT U HETHaTa CTOWHOCT Ce NpeacTaBs B OTYETa 3a q.')VIHaHCOBO
CbCTOSIHWE TOraea UM camo Toraea, Korato [pyecTBOTO MMa NpaBHO OCHOBaHWE Aa HETNpa cymurte
n MMa HamepeHue unu Ja ypexaga Ha HeTHa Basa, unu ga peanusnpa aktuea n ga ypeau nacusa
€0HOBPEMEHHO.

ﬂp}l)KeCTBOTO uma cnegHUTe He-4epuBaTUBHU (PUHAHCOBUW akTUBU: Napyu K NapUYHU EKBUBANEHTH.

3aeMu 1 BzeMaHus

Tean akTBK ce nNpu3HaBaT NbPBOHAYAIIHO MO CNPABEANMUBa CTOWHOCT MNIOC BCUYKMA NPAKO CBbP3aHi
pasxoan no caenkata. Cneg nbpeBOHaYanHO NpuW3HaBaHe Te Ce OuEeHsBaT No aMopTW3upaHa
CTOMHOCT, N0 MeToAa Ha eWEKTUBHNA NNXBEH NMPOLIEHT.

Mapu n napuvHU exBUBaNEeHTH

I'|ap|/| M napuyHu eKBMBaneHTW BKNOYBAT cangata Ha KacoBUTE HanW4YHOCTWU, pasnnawaTenHu
CMETKW N KPaTKOCPO4YHWM OEenOo3UTW C NbpBOHA4YaneH MaTypuTeT OT TPW Meceua Unn no-mManko oT
Aarara Ha npugobneaHe, KOWTO ca CBBbP3aHW C He3HauyunTeneH pUcK ot NpoMsaHa B ChpasegnuBaTa
UM CTOWHOCT U Ce U3Non3sar oT ApyxecTBOTO 32 ynpaBneHne Ha KPaTKOCPOYHU aHraXXMMeEHTHN.
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15.3HaunmMm cyeTOBOAHM NONMUTUKKN (NPOABIKEHMNE)
6) PUHAHCOBN UHCTPYMEHTH
(ii) He-nepnmBaTUBHU hMHAHCOBU NAacuUBU - OLeHABAHE

He-gepuBaTtvBHM (PMHAHCOBM NacyBM Ce MpU3HaBaT MbpBOHAYanHO NO CrpaBearnnBa CTOWHOCT,
HamarneHa C BCUYKN MPSAKO CBbLP3aHu pasxoau no caenkara. Crieq nbpBOHAYanHo npuaHaBaHe Tesn
flacvey ce OLIeHABAT No aMopTUaMpaHa CTOMHOCT, KaTo Ce U3Non3Ba MeToaa Ha edeKTUBHUA MUXBEH
NPOLIEHT.

(iii) CoBcTBeEH KanuTan

CobcTtBeHunaT kanutan Ha [pyXecTBOTO Ce OTYUTa MO UCTOPUYECKa CTOMHOCT.
(B) MmoTH, mawunHu, cLopbXKeHnsa n obopyaBaHe

(i) lMpu3HaBaHe U OLEeHKa

lMbpBOHaYanHoO npu3HaBaHe

NMoTUTE, MawWwnHMTE, CLOPBXKEHMATA U O0OOpYyABaHETO Ce OLEeHSBaT MbpBOHA4anHO no uUeHa Ha
npugobusaHe.

LleHaTa Ha npuaobvieaHe BKMOYBA NOKYNHATa LeHa, BKIIIOYUTENTHO MUTa U HEBBL3CTAHOBUMW LaHBbLMX
BbpXy MOKyMKaTa, KakTo U BCUYKU APYr pa3xofu, NpAKo OTHacsALWM ce 40 NpUBEX4aHe Ha akTuea Ao
MECTONONOXEHWNE U ChCTOSIHWE, HEOBXOANMK 32 HerogaTa eKcnsoaTauus o Ha4yMHa, NPeaBUAEH OT
pbkoBoacTBOTO. CTOKHOCTTA Ha akTusuTe, NPMACOWUTY NO CTONAHCKW HAYMH, BKMOYBA HanpaBeHuTe
pasxoau 3a matepuann, OUPEKTHO BROXEH TPy, pasxoguTte, NPSAKo OTHacALWM Cce [0 npusexaaHe
Ha akTuBa 40 MECTOMNONOXEHNe N CbCTOsIHWE, HEOOX0ANMM 3a HeroBaTta ekcnoaTauuns.

Korato B8 MMOTUTE, MaWWMHUTE, CBOPBXEHUATA U OOOpPYABaHETO Ce CbAbLbPXKAT KOMMOHEHTW C
pasnuyHa NpoAbIKUTENHOCT HA MOME3EH XUBOT, Te ce oTYuTaT oTaenHo. lNevyandu n 3arybu npu
OTNNCBaHE Ha UMOTU, MALUUHA U CHOPBXEHUA Ce ONPefensaT, KaTo Ce CPaBHABAT NOCTbMANEHNATA C
HanaHcoBaTa CTOWHOCT Ha akTUBa, U Ce NPU3HABAaT HETHO B APYru Npuxoau

MocneaBauia oueHka

3a uenuTe Ha nocrnegsalla OLUeHKa Ha MMOTH, MaLLMHW, CLOPBXEeHUs K obopyaBaHe, [pyxKecTBoTo
npunara mofena Ha ueHaTta Ha npugobusaHe B MCC 16. Cnepn npusHaesaHe KaTo akTUB UMOTMW,
MaLLIMHA U CLOPBXKEHNSI CE& OTYMTAT MO LiEHa Ha NpMAoBUBaHE MUHYC HATpynaHaTa amopTusauus
HaTpynaHuTe 3arybu ot obesueHka.

(ii) NocnegBawm pazxoau

Mocneasalym pa3xoan ce KanuTanusnpar caMmo KOrato € BEPOSITHO Ye ObaelLly MKOHOMWUYECKM Nonau
OT Te3n pasxoan we Gbaar nonyveHw oT [pyKecTBOTO. TekylM PEeMOHTM U NoALpbXKa ce
MpW3HaBaT KaTO pasxog, npy Bb3HNUKBAHETO WM.

(r) DaHBbuKM BBLPXY Aoxoaa

JdaHbkbT BbpXy nevanbaTta 3a rognHata NPeACTaBnsBa TEKyLM W OTCPOMEHM AaHbUW. [aHbKbT
BbpXy nevyanbaTta ce npusHasa B nevantn v 3arybu, ¢ N3KNIOYEHNe Ha TO3K, OTHACALL Ce 3a CTaTuu,
KOWTO Cca Npu3HaTn AMpeKTHO B COBCTBEHNA KanuTan, unn B Apyr BceobxBaTeH foxoa.

(i) Texyws panbK

TekyWnaAT AaHbK € 04aKBaHOTO AaHBbYHO 3aabIKeHVe Mnu B3emaHe Bbpxy obnaraemara neyanba

nnn 3ary6a 3a rogwHaTa, npunaraikn gaHb4YHUTE CTaBKW, BMNe3Nn B cWNa WKW NO CbLUECTBO
BbBEAEHWN KbM OTYETHaTa AaTa U BCUYKWN KOpeKUWUKN 32 OABIMKUMK A2HBUW 32 NpegxoaHn rognHu.
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15.3HaynMMm c4eTOBOAHU NONUTUKK (MPOABLITKEHUE)
(r) DaHbk BbpXy Nneyan6aTa (NpoabmkeHue)
(ii) OTcpoueH gaHBK

OTCcpoyeHnTE faHbLUW Ce U3YUCNABAT BbpXy BPEMEHHWUTE Pasfuky MEXOY CYMUTE Ha aKTuBuTe

W nacveuTe, NpW3HaTM BbB (DUHAHCOBMS OTYET, U CYMWUTE W3NON3BaHW 33 AAHbBYHM LEenw.

OTcpoyeH gaHbk He ce npu3Haea 3a:

® BpPEeMEHHU pasnukin OT MbPBOHAYaNHO NPU3HaBaHE Ha akTUBW W NACUBKU NPW CAENKA, KOATO He e
BusHec komOMHauMs W KOSTO He 3acdra nevyandbu u sarybu, HWTO 3a CYETOBOAHWU, HUTO 3a
OaHBYHM Lenw;

® DasnuKkK, CBbP3aHU C WHBECTULMW B AblUEpHW NpeanpusaTus U CbBMECTHO KOHTPOnUpaHu
npeanpuaTns, AOKOMKOTO € BEPOATHO, Ye Te HAMa ga umaTt obpaTHO nposiBrieHne B 0603pUMOTO
Obaele; n

e obnaraeMu BpeMEHHW Pasnuku, Bb3HWUKBALLM OT NbpPBOHAYaNHO Npu3HaBaHe Ha penyTauus.

OTcpoqu OaHBK Ce€ oueHdABa no AaHbYHUTE CTaBKW, KOUTO Ce O4akBa pga Ce npunarart 3a
BPEMEHHWTE pasnuku koraTo Te ce nposeasart obpaTHo, Ha GasaTa Ha 3aKOHW, KOWUTO ca B cuna, unu
Ca BbBeeHW NO CbLEeCTBO KbM OTYETHaATa gaTa.

OTCpOLIeHVITe AaHBYHN aKTUBW WU NacuBKM Ce KOMNEeHCUpaT CamMO ako MMa rnpasHO OCHOBaHMEe 3a
npucnagaHe Ha TekyLu AaHbYHWN aKkTUBY W MacuBy, U Te Ce OTHACAT 00 AaHbuW BLPXY nedvandata,
HanoXeHn oT egHn K CbLUW JaHBbYHW BracTwu.

AKTMB no OTCPOYEHN AaHbLUKM Ce HavyucnsBa 3a HEeusnonsBaHuTe JdaHbyHWu 3arybu, Kpeanty u
npucnapawn ce BpemMeHHWU pasnunkn, OKONKOTO € BEPOATHO Obaelwa obnaraema nevanta ga 6vae
HanuyHa, cpely KoATO Te fa morat ga Obgar uanonssaHu. OTCpoYeHWTe daHbYHW aKTUBU ce
npernexgar KbM BCAIKa OTYETHA JaTa U Ce HamanasaT AOKOMKOTO He € BEepOATHO noeeve Obaella
usroga fa 6vae peanuanpaxa.

Mpw onpeaenaHeTo Ha Tekywusa 1 oTCcpoveHus daHbK JpyXecTBOTO B3eMa npensui edekra oT
HECUTYPHU OaHbYHWM NO3NUU WU Aann OONbNOHWUTENHW OaHbuW UK NUXBU MOXKe Aa ca ObIKUMU.
,D,py)KeCTBOTO CMATa, Y€ HayvncneHuAaTa 3a JaHb4yHW 3240bMKEHNA Ca aAeKBaTHN 3a BCUYKN OTBOPEHN
JaHBYHW rogMHN Ha GasaTta Ha oueHkaTa Ha MHOro cbaK'ropM, BKIMOYUTENHO WUHTEepnpeTupaHe Ha
OAHBYHW 3aKOHW W npeguweH onwuT. Tasu oueHKa Cce OCHoBaBa Ha NpUBNU3NTENHW OUEHKW W«
JONyckaHWsi W MOXe [a BKMoYBa npeueHkn 3a Obgewn cvbutnsa. Moxe pa ce nosisu Hosa
WHcpopmauus, cnopen KoATo ﬂpy)KeCTBOTO Aa nNpomMeHn cBOUTE NpeueHKW 3a anekBaTHOCTTa Ha
ChllecTByBalUMTEe [AaHbYHW 3a0bIMKEHUA; TakMBa NPOMEHU B [AaHbyHUTE 3agbrkeHus Ouxa
3acerHanu pasxoa 3a AaHbuW B nepuoga, Korato Takosa onpeaensHe 6bae HanpaBeHo.
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16. HoBu ctaHaapTN U passicHeHUs, KOUTO BCe OLLe He ca NPUNOXKEHU

(a) HoBuM cTaHJApPTM U pa3siCHEHUA, KOUTO BCE OLLe He Ca NPUNOXKEHU

HsikoM HOBW CTaHAAPTH, MPOMEHN B CTAHAAPTW U passcHenus, oaqobpeHu 3a npunarade ot EK, morar
Aa 6baart no-paHo NPUNOXeHW B roAUWHUS nepuog 3asbpiBaly Ha 31 gekemepu 2015 r., BbNpeku
Ye BCe OLUe He ca 3adbrmKUTenHu npeaun cnegeawl nepuog. Tean npomeHn 8 MCOO He ca bunwm no-
PaHO MPUMOXEHWN NPY N3FOTBAHETO HA TO3W PUHAHCOB OTYET. [pYyKECTBOTO HE NNaHWpa 4a npunara
Te3u cTaHgapTyh no-paHo.

CraHpapTu, pa3siCHeHMA M NPOMEHN B CTaHAApPTU, KOMTO He ca GUNM MPUNOXKEeHW Mo-
paHo — ono6peHu 3a npunaraHe ot EK:

e [lpomeHn B MCC 27. lpunaraHe Ha MeTofa Ha COGCTBEHWS KanuTan B CaMOCTOSATENHM
buHaHcosm oTtyeTu. MNossonsea ce 4obposorneH M3bop 3a npunaraHe Ha MeToaa Ha cobCcTBEeHUSA
Kanutan B camocTosTeneH (uHaHCOB OTYeT. Te3n NpoOMeHW He ce ovakea da UMaT edekTu
BbPXY PUHEHCOBUS OTHET Ha [pyKecTBOTO;

e [lpomeHn B MCC 1: WHunumatuBa 3a onosecTABaHe. [MOACHEHO e Kora HecblLyecTBeHa
nHdopmMaUna Moxe fa He Ce OMOBECTABa W KOra CbLUeCcTBeHa MHOopMauus He MOXe [a ce
nponycka BbB (OMHAHCOBUTE OTHETU. Te3n NPOMEHN HE Ce OYaKBa Ja UMaT 3HaYUTENHKU edeKTu
BbpXy (PUHAHCOBUSA OTUYET Ha [IpyKeCTBOTO,

e [oanwHn nopaobperuns B MCHO, Lukbn 2012-2014. MopobpeHusaTa BbBEXAAT HE3HAYUTENHW
NPOMEHW B HAKOW CTaHZ4apTW W CBbp3aHy MPOMEHW B APYru CTaHAapTu U passicHeHus. Tesu
MPOMEHN He ce o4aksa Ja wMaT 3HauuTenHW edekTu BbpXy GVHAHCOBAR OTYET Ha
OpyxecTBOTO;

e [lpomeHn B MCC 16 n MCC 38:. TosicHeHMe Ha NpUeMNUBATE METOOM 3a amopTM3aLus.
[pyxecTBoTO He o4aksa Te3n NpoOMeHW Aa MMaT edekT BbpXYy OUHaAHCOBWUSI OTYET, Tbil KaTo
METOAUTE Ha amopTU3auNa U3NON3BaHM B MOMEHTA LWe NpoabiiKaT 4a ca NpuemIneu.

e [IpoMeHn B MC®O 11: OtyntaHe Ha npuaoobuBaHe Ha y4acTUsl B CbBMECTHW LOEWHOCTW.
[pyxecTBoTO He o4yakea Te3n npoMeHW a MMmaT edeKkT BbpXy (OUHAHCOBUS OTYET, Tbil KaTo
HAMa Takvea NpuaobusaHus.

e [IpomeHu B MCC 16 n MCC 41: Pacterus HocuTenu. [py>ecTBOTO HE 04aKBa Te3WN NPOMEHN Aa
nmaT edekT BbpXy (OVHAHCOBMA OTYET, Tbil KATO HAMA PacTEHMS HOCUTENW.
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JOKJIAJI HA HE3ABUCUMUA OAUTOP

Jo akimmonepuTe Ha
Xuapoenepruiina komnanus ['opaa Apaa AJl

Jokaan BbpXy GpUHAHCOBHUS OTYET

Hue w3pbpmMxMe OOUT Ha TpWIOKEHHS OT cTp. 1 mo crp. 26 (MHAHCOB OT4YET Ha
XunpocHepruitna xommanus ['opHa Apma AJl (“JpyxecrBoTo”), BKIIOYBAI] OTYETAa 34
¢duHaHCOBOTO CheTOsHME KBM 31 nekemBpu 2015 roguHa, OTYeTHTE 3a TIedanbaTa WK 3arybara
M JIpyrus BceoOXBaTeH A0XOJ, 33 TPOMEHUTE B COOCTBEHHA KalMTAJl M 33 MAPUIHUTE TIOTOLHM 3a
TOJMHATA, 3aBBPIIBAILA Ha Ta3W JaTa, U OENekKH, BKIIOYBAIIK 00OOIIEHO OMOBECTIBAHE Ha
CBIECTBEHUTE CYETOBOAHN MOMUTHKY U IPYTa NOACHATENHA WHPOpMAIHA.

Omezosoprocm Ha ppKoGOOCMEOMO 3G (PUHAHCOBUA OmYem

PbKoOBOACTBOTO € OTIrOBOPHO 3a U3TOTBAHETO U JOCTOBCPHOTO IIPECACTABAHEC HA TO3H (anchoa
OTYET B CHOTBCTCTBHE C MC)K,I[yHaPO,HHI/ITC CTaHJApTH 3a (bI/IHaHCOBO OTUYHUTAHE, TIPUCTH OT
EBpOHeﬁCKHH C’BIOB, H 3a TaKaBa CHCTEMa 3a BBTPCUHICH KOHTPOJI, KaKBaTO PBKOBOIACTBOTO
OIIpeacIn Karo HCOGXOHI/IMa 3a H3TrOTBAHETO Ha (bPIHaHCOB OTHYCT, KOHTO nOa He ChAbpKa
ChIICCTBCHHU OTKJIOHCHHUA, HE3ABHCHUMO JAJIM T€ CE ABJDKAT Ha M3MaMa HIIH TPEIIKa.

Omzogopnocm na ooumopa

Hamara OTTOBOPHOCT C€ CBCXKAa 10 H3pa3dBaHC HA OOAHUTOPCKO MHECHHUE BBPXY TO3H q)HHaHCOB
OT4YET, OCHOBaBalIIO C€ Ha H3IBBPUICHHUA OT HAC OOMUT. Hammsar ogut oe IIpOBCICH B
CBhOTBCTCTBRHEC C M3HUCKBaHHATA HA MexcnyHapox(Hme OJUTOPCKHU CTaHIapTH. Te3u CTaHIapTH
Hajarart Crna3BaHC Ha CTHYHHUTC U3MCKBaHUA, KAKTO U OJAUTHT 14 6’BIIG TUIaHUpaH U MMpOBECACH
TakKa, Y€ HUC 1a CC y6CI[I/IM B pasyMHa CTCIICH Ha CUT'YPHOCT AOKOJIKO q)I/IHaHCOBI/I}IT OTYET HE
ChAbpXKa ChIICCTBCHHU OTKIOHCHHU,

OouTbT BKIIOYBA H3MBAHEHHETO HA npoueaypyv, ¢ HElI I[IOITydYaBaHE Ha OOHTOPCKH
AOKa3aTelICTBa OTHOCHO CYMUTE U OMNOBECTABAHUATA, MPEIACTABCHHU BBHB (I)PIHaHCOBI/I}I OTYCT.
I/I36paHI/ITC Npoueaypu 3aBHUCAT OT IIpCHEHKara Ha OOUTOpa, BKIOYHUTEIHO OLCHKaTra Ha
PHUCKOBETC OT CBINCCTBECHH OTKIIOHCHHUSA BBHB Q)HHaHCOBHH OTYCT, HC3aBHCHUMO Ak TC CC
ABbJKaT Ha U3MaMa HWJIKM Ha Ipelika. HpI/I HU3BBPUIBAHETO HA TE€3H OLICHKHM HA PUCKa OJAUTOPHT
B3€Ma 104 BHHMaHHME CHCTEMaTa 3a BBTIPCIICH KOHTPOJI, CBBpP3aHa C H3TOTBAHCTO H
AOCTOBEPHOTO IPCACTABAHC Ha (IlI/IHaHCOBI/Iﬂ OTYET OT CTpaHa Ha NPCANPHUATHETO, 3a Ja
pa3pa6om OJUTOPCKH MNPOUECAYPH, KOUTO Ca IOAXONAIH TIPH TE3U O6CTOSITCJ'ICTBa, HO HC C IIEN
H3pasdaBaHC Ha MHCHHE OTHOCHO e(bCKTI/IBHOCTTa Ha CHCTEMaTa 3a BBTPCIHICH KOHTPOJI Ha
NpEAIIPUATUACTO. OauThT CBINO Taka BKIFOUBA OIICHKa Ha YMECTHOCTTa Ha IIpUJIaraHuTe
CHETOBOAHHU ITOJIUTUKHA WM Pa3yMHOCTTA Ha HpI/I6J'II/I3I/IT€J'IHI/ITC CYCTOBOJAHU OLICHKH, HAIIpaABCHU
OT PBKOBOACTBOTO, KAKTO U OLICHKA Ha HAJTOCTHOTO NPCACTABAHE BEB (bI/IHaHCOBI/I}I OTHCT.

C‘IPITaMC, Y€ IMOMYYCHHUTE OT HAC OJAUTOPCKH HOKA3aTelICTBa Ca IMOIAXOIAIIN M OJOCTATHbYHH 3a
(bOpMI/IpaHCTO Ha 6aza 3a Hu3pa3dgBaHC Ha HAIIETO OJUTOPCKO MHCHUEC.

KNMT Bbarapus OO/, 6barapcko ApyXecTso ¢
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Ha KMMT UnTtepHewsHba Koonepatus ("KNMMI perucTbp npy AreHuua no BIC RZBBBGSF
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Mnuenue

ITo Hamwe MHeHWe, (GMHAHCOBHAT OTYET NaBa BAPHA W YeCTHA NPEJACTaBa 32 (PUHAHCOBOTO
chCTosAHUE Ha J[pyxkecTBOoTO KBM 31 nexeMBpu 2015 rognna, KaKTO U 3a HETOBUTE (DMHAHCOBH
pE3yNTaTH OT NEHHOCTTAa M 3a MApHYHHTE ITOTOLM 3a TOAMHATA, 3aBHPIIBAINA HA Ta3W JaTa, B
CBOTBETCTBHE ¢ MeXayHapoqHUTE CTaHAApTH 32 (HUHAHCOBO OTYUTAHE, INPHETH OT
Esponetickus Crio3.

Ilapazpag 3a obpvwane na enumanue

be3 1a kpanuuuupaMe HameTo MHEHHe, 00pbiaMe BHUMaHUe Ha Oenexka 2 (B) ,,JleiicTBaio
OpeanpuiATHe” KbM (HHAHCOBHA OTYET, KBJETO € OMOBECTEHO, Y€ CHINECTBYBAT 3HAUUTECIIHM
HECUTYPHOCTH OTHOCHO Pa3BHTHETO H (PUHAHCHPAHETO Ha IUIAHHPAHUTE JEHHOCTH 3a MPOEKTa
»/3rpaxnane Ha Xuapo-eHepruitHa kackaga ['opHa Appa“. Tlopamm ToBa, Ye aKIHMOHEPHUTE HE
ca BHeci 75% OT CTOMHOCTTa Ha 3alHCaHUTE aKIMK B pasmep Ha 14,669 XHIl. JeBa ChIIIaCHO
pelieHde Ha obmoTo chbpaHme Ha akmuonepure or 11 foHum 2012 r. 3a yBeluYeHHE HA
Kanurana, u3NbIHEHUETO Ha MIPOEKTa € 3HAYUTENHO 3a0aBeHo0. 3aeJHO ¢ TOBa, aKIMOHEPUTE He
ca B3€JIM PCHICHAE OTHOCHO KOHLEMUMATA 3a U3TpaXk[aHe Ha XHIpO-cHepruiiHa kackaza 'opua
Apna, KOETO 3ae[JHO C JIPYTH BBIPOCH, M3TO0XKEHH B Oenexka 2 (B), MOKa3BaT HAIMYUETO HA
CBUIECTBEHA HECHTYPHOCT, KOATO MOXE Ja NOpPOAM 3HAYATENHO CHMHEHHE OTHOCHO
croco6HoCTTa Ha JIpy»KeCTBOTO Jja MPOABIKY Jida GYHKIIMOHHPA KAaTO AEHCTBALIO IPEANPHATHE.

I[OKJ]a}I IO IPYr'v MIPpAaBHU H PEryjJaTOPHH H3NCKBAHUSA

TI'oouwen ooxnao 3a deiinocmma na [pyscecmeomo useomeer cvaracho usuckeéanusma na §10,
an. I om 3axona 3a cuemosoocmeomo 66 6pv3ka ¢ 4i. 33 om 3akona 3a cuemogodcmeomo
(Ommenen c [IB 6p. 95 om 08.12.2015 2.)

CerioacHo msuckBaHmaTa Ha Wwi. 38 an. 4 or 3akoHa 3a cueroBoacTBoTO (OTM.), HME ce
3aI03HaXM€ ChC ChABPKAHUETO Ha TOMWIIHUA AOKIAM 32 NeiHocTTa Ha J[pyxXKecTBoTo. [0 Hale
MHEHHE, HcTOpMueckaTa (MHaHCOBA HWHOOPMAIMA, MpPeACTaBEeHAa B TOAMIIHMSA JOKIAL 3a
JeiHocTTa Ha JIpy>KeCTBOTO, M3TOTBEH OT PHKOBOJCTBOTO CBIIacHO Wwi. 33 or 3akoHa 3a
cueToBOACTBOTO (OTM.), CHOTBETCTBA BBB BCHYKH CBHIIECTBEHM acleKTH Ha (HHAHCOBATa
UHpOpMaNui, KOATO ce ChABPXKA B OAUTHPAHHS OT HAC TOAMIIEH (MHAHCOB OTYET HA
HpyxecTBOTO KBM U 3a roAWHATa 3aBbpuBama Ha 31 gekemBpu 2015 r. OTrosopHocTTa 32
H3rOTBAHETO Ha TOAUINHHS JOKIaj 3a JeHHOCTTa, KOHTO € 0o0peH OT YNpaBWTEIHHS CHBET
Ha JlpyxecTBoro Ha 7 anpun 2016 roxuna, ce HOCH OT PHKOBOACTBOTO Ha pyKeCTBOTO.

AHnroanera boiiuesa
Pezucmpupan ooumop
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