@OHA TAKCH EOQOJA

DOHHAHCOB OTYET K'bM 31 JEKEMBPH 2012 'OJHHA



DHA TAKCH EOOHA

BEJTEJKKH KbM OHHAHCOBWA OTYET
wkwvm 31 dexemepu 2012 2o0una

CBABPKAHHE:
DHHAHCOB OTYET KbM 31 TEKEMBPH 2012 FOJHHA ........................... C15 3
BETEXKH KBM OHHAHCOBHA OTYET ... ..o CrP. 7

Dunancos omuem kom 31 Oexemepu 2012 z00una

ba



DHA TAKCH EOOH

BEIIEJKKH KBM @HHAHCOBHA OTHET
wvm 31 oexemepu 2012 200una

OTYET 3A BCEOBXBATHHS (CHBKYTIHHWS) JOXO0A
3a roauBaTa, npakaoYBama sa 31 jexemspu 2012

FBenepicxa 31 pexemspH, 31 aexeMBpH,

No 2012 2011
XHJI. JIB. XHL JIB.
[Mpuxoau o1 npoaaxbH 4 - 17
Jlpyr# NpUxXoan 5 24 1
Pasxo/u 3a MaTepHay 6 (hH (3)
PazxoaH 32 BuHIUIHE YCIYTH 7 (3) (1)
Pazxois 3a aMOpTHU3ALIASL 8 (10) (20)
OryeTHA CTOHHOCT Ha MPOJATEHHTE CTOKH 9 - (35)
Jipyr# pasxoau 10 (4) (4)
O6mo pa3xoan 3a 1eHHOCTTA (18) (73)
DHHAHCOBH [IPHXOAH 11 32 I
DHHAHCOBH pPa3xo/id I (43) (31)
DprancoBA NPHX0AH/(PA3X0AH), HETHO (11) (50)
IMewanba/(3aryba) npean obaarase ¢ Aaibun (5) (99)
Tleuanba/(zaryba) 3a nepsoaa (5) (29)
Jpyr BceobxBaren A0X04 - -
Jpyr BceobxBaten (CHLBKYNeH) 10X0/1 332 rOAHHATA, - -
HETHO OT JAHBIH
O6mo sceobxBaren (CHbBRYNEH) 10X0/ 32 TOAHHATA - -
[leyan6a (3aryba) or mpoabmKaBamy IeHHOCTH % (99)
O6mo ()] 22)

Tosu dumancos oT4er e o1o6pen or uMeto na ®HA TAKCH EOO ot:/”

Cons XansMoBa / 4
CoheraBure M
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'
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s ‘_ '_."’.',f [/
(BesiekkATE 0T CTPAHHM a7 no crpanung 18 ca mepaijenHa 4acT OT ChbAbPAAHHETO HA TO3H
¢uuancos orver)
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DHA TAKCH E0O]

BETEXKH KbM @HHAHCOBHA OTHET
koM 31 oexemapu 2012 zoouna

OTYET 3A ®HHAHCOBOTO ChCTOSHHUE
koM 31 gexevepu 2012 roguna

Beneowra 31 nexevppu, 31 jekeMBpH,

Ne 2012 2011
XHJIL, JIB, XHJL JIB,

Hevexkympn akTHBH

Herekyin MarepHaliHy aKTHBH 12 44 63

ThproBeky B IpYTH B3EMaHHg, HETHO 13 - 9
O6mo neTerymy aKTHBH 44 72
Texkynn akTHBH

THProBCKM ¥ APYTH B3EMAHHA, HETHO [3 271 346

[lapHuHH CpeACTBa H EKBHBA/ICHTH 14 17 4

Buacranosamu panbiu /JC/ - 1
O6u10 TeKyIH AKTHBH 288 351
Ob110 AKTABA 332 423
Texyns 3a1bJKeHHs

Toproscku U ApYTH 3aTb/DKEHAA 15 13 36

3aabmKeHns No GUHAHCOB MU3HHT 17 7 74
Obmo Tekylln 3aAb/KeHES 20 110
Herexyms 3aab/oKeHAA

3aABDKEHAs 110 THXBEHHA 3aeMH 16 704 691

BamnakeHus N0 QUHAHCOB TW3HHT 17 - 9
O6mio HeTeKYIH 3aTbJKeHHA 704 700
Hernn aKTHBH (392) (387)
Kamaran u pesepsn

OcHoBeH KanuTal 18 5 5

Hepaznpenenenu nevanton 397 (392)
Obmo KanuTal H pe3epBH (392) (387)

Tosn punancos oryer e onoﬁm\nmﬂo na PHA TAKCH EOOJ o*r/

Cona Xansmosa /01/

Teopru Krouyxos

Yupasaren ] CoheraBuTen (/ v/
29.03.2013 r. (3~
(Bene:kkuTe 0T cTpanHna 7 Ao crpasuna 18 ca mepain /YACT 0T CHABPAKARHETO HA TO3H

¢hunancos or4er)
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®HA TAKCH E00A

BETEXKH KbM @HHAHCOBHA OTYET
w31 dexemepu 2012 zoouna

OTHYET 3A IPOMEHHATE B COBCTBEHUA KAITATAJL
3a TONRHATA, NpHKI0uBama Ha 31 aexemBpH 2012

Ocnosen  Hepaznpen O6mo

KalHTAJ neuaibs

XHJL JIB. XHJ. IB.  XHJL JB.
Cango na 1 sayapn 2011 roausa 5 (383) (378)
3ary0a 3a nepaoja - (99) (99)
HenokpuTa 2aryba 2a MMHAIH rOJIHHA - 00 o0
Cauzo ma 31 aexemspn 2011 roqana ] (392) (387)
Jaryba 3a nepHosaa - (3) (5)
Canno na 31 xexemspn 2012 roauna 5 397) (392)

To3n puHAHCOB OTHET € %gﬁp_gw avero na ®HA TAKCH EOOJ ot: ’
) o -:I- .'&"\ :,-_ ‘I',-_\,‘ /
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I'eoprn Kwoaykos [ ° e

, _ STy Cons Xawsmosa /)]
oY N-S s 4
VupasHTedl o gy gy .-J! CoberaBuTeN (/i
29.03.2013 1. Fooy’

(BeqexknTe 0T CTPAHHIA 7 no crpankna 18 ca Hepazjleina Yact o1 CHLAbLPAKANHETO HA TO3H
dunancos 0T4ET)
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GOHA TAKCH EOOX

BE/TEXKKH KbM OHHAHCOBHA OTYET
Kvm 31 oexemepu 2012 200una

OTYET 3A MAPHYHHTE TMMOTOIXA
3a TO/IHHATA, NPHKIKYBamia Ba 31 sexemepr 2012

INapuunn noron# OT ONEpPaTHBHATA ACHHOCT

[TapH9HY NOCTLIUIEHHAS OT KIHEHTH
IMapuasy nuawanusg KeM A0CTABYMIN
JpyTH nnalnanus

Hapranu cpeacTBa, reHePHPAHA OT ONEPATHBHA JeHHOCT

Hernn napaYHy DOTONH 0T ONEPATHBHATA jJeHHOCT

Ilapuvnn NOTONH OT HHBECTHIHOHHATA AeHHOCT

Hernn napuv8H NOTONH 0T HEBECTHIHOHHATA JeHHOCT

Ilaprunn noTOUH OF (pHHANCOBATA AEHHOCT
[MocThNIIEHHS OT MOMYHEHH 3aEMH

Hernu Napu¥By NoTOUM 0T PHHAHCOBATA JelHOCT

Herno yseqinuenne/(naMalienne) Ha napuanuTe
CPEACTBA NPE3 NepHoja

HRPH'IHH CpelICTEA H eKBHBAJIEHTH B HAYAI0TO
Ha mepHOAA

[lapuuny cpeIcTBa H eKBUBAICHTH B Kpasd HA HEpPHOIR
(Denexwa 14)

To3n puHAHCOB OTHET € onpobpen or umero na PHA TAKCH EOO/I 0170
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Cona Xausmosa a/

31 aexemBpH,
2012
XHJL JIB,
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Yunpasaten { R o S CueraBuTen

29.03.2013 r. \ ‘

(beaemkure or crpanuna 7 10 crpannua 18 ca mepaigenna

dbunasCcOR 0TYET)
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31 nexemspu,
2011
XHJL JIB,

66
(155)
(1)

(90)
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DHA TAKCH EOO]

BETEXKH KBM @HHAHCOBHA OTYET
&t 31 oexemapu 2012 200una

BEJIEZKKH KbM ©@HHAHCOBHA OTHET
KBM 31 JEKEMBPH 2012 I'O/THHA

1. IIpaBrO cLCTOSHAE

®HA TAKCH EOO/] ¢ eqHOMMYHO APYKECTBO C OrPaHHYEHA OTTOBOPHOCT PErHCTPHPaHO H
ycrasoseHo B Bwirapus. Aznpecst Ha permcrpaums Ha Jlpywectsoto, e rp. Bapma. yn. Paiiko
Wunzudor 40. Kem 31 aekemspn 2012 romsa eanomueH cobeTeennk Ha kanurana B Jlpyxecrsoro
& MECTHO (DH3HYECKO JIULIE.

OcHopHaTta aeiHocT Ha JIpyxecTBOTO € JaBaHe noj Haem H OfeparuBeH JIM3WHT Ha JIeKH W
JIEKOTOBAPHH aBTOMOOMIH, O3 Bojay.

Tosn ¢uraHcos oTdeT e 0700peH 3a W3faBaHe OT PBLKOBOACTBOTO Ha APYKECTBOTO HAa
31.03.2013 r.

2. Basa 3a maroTesine Ha PHHAHCOBHA 0TYET H CHETOBOAHH NPHHIHAR

2.1. Ob6mu nojioAKeHHs

Tozn (pMHAHCOB OTHET € H3rOTBEH B CLOTBETCTBHE ¢ MexayHapoAHHTE CTaHZApTH 3&
¢unaricoso orgurane (MCDO) u PasscHenusta va KoMHTETA NO MEKAYHApOAHH CTaHOAPTH 3a
¢umancoso oruutane (KMC®O), npueru or Komucusta na Esponeiickus cbio3 (EFRAG).

DHHAHCOBUAT OTUYET € H3IOTBEH MpH Cria3BaHe Ha NpHHIMIE HA UCTOPHYECKaTa TIEHA,

KBM martara Ha W3rOTBAHE Ha (JMHAHCOBMS OTHET PBKOBOACTBOTO Ha JIpyKecTBOTO mMpasu
OLIEHKA HA CIOCODHOCTTA HA NPEANPHATHETO Aa NPOAL/KH JAEHHOCTTa CH Kato JAEHCTBAllO
npeanpuaTHe. [Ipa oOLeHKATa Jaid NPeANONOKEHHETO 3a [EHCTBALIO NPEANPHATHE € YMECTHO,
PBKOBOCTBOTO B3EMA NPEIBH/ BCHUKATA HAWYHA HH(OpMals 3a Gbaeiuero, 3a Ha-mMaiko, Ho Ges
na ce orpaHWuasa oo 12 meceua oT jarara Ha oT4eTa 3a (PMHAHCOBOTO CheTOAHME. B pesyirar oT
OLEHKATA HA PHKOBOACTBOTO, TO3H (JHHAHCOB OTYeT € W3TOTBEH Ha Dasa Ha NpUHIMOA Ha
ASHCTBAIIOTO MPeanpHsTHE.

22 DOyRKUHOHAIHA BATYTA H BATYTA HA NpeicTaBsgne HA QUHAHCOBHS O0THYET

@yHKUAOHATHA BajyTa € BallyraTa Ha OCHOBHaTa MKOHOMHHYECKA Cpela, B KOATO €IHO
NpeInpUATHE (PYHKUHOHUPA H B KOATO [JIABHO Ce [EHEPHPAT H H3PAa3X0aBaT NapuuHuTe cpencTea. Ta
OTpas3ABa OCHOBHHTE CAENKH, CLOMTHA U YCIOBHA, 3HAYMMH 32 MPEANPHITHETO.

JpyKecTBOTO BO/IM CHETOBOACTBO M ChCTaBA (PMHAHCOBHS CH OTYET B HALMOHANHATA BallyTa
#a Penybnmka Buirapus — GbIrapceks JIeB, BBANpHET 0T JIpyKecTBOTO KaTo (DYHKIHOHAIHA BalyTa.

Hactoamuar (PUHAHCOB OTHET € U3rOTBEH B XMIIAMIM /1€Ba.

2.3. Cpaenxu B MyAJecTpaHHa BAJyTa

Chenkure B UVIKIECTPAHHA BanyTa Ce BIHCBAT N'BPBOHAYATHO KAaTD KbM CymaTa Ha
yyKIecTpaHHaTa BajayTa ce npunara ueHTpanHuaT kype Ha buarapcka Hapoawa baska (BHDB) wkbm
natara Ha cpenkara. KypcosHre paziuiy, Bb3HUKBAIUKM NPH Ype)kiaHe HA BaTyTHHTE Mapv4Hu
MO3ULIAH HIIH MPH OTHUTAHETO HA Te3H NApHYHH MTOIMLAM NPH KYpPCoBe, pasfIiiHK OT TO3M, MO KOKTO
bPBOHAYAIHO ca O NpPU3HATH, Ce OTHHTAT B OTHETA 3a BCEODXBATHHA 10XO0J 38 CHOTBETHHA
nepuon.[TapuunuTe no3uumMK B yyxaecTpaHHa Bamyta kbM 31 gexemspu 2011 u 2012 rogusn ca
OUEHEHH B HACTOSIIKA (JHHAHCOB OTYET NO 3aknounteaHua kype Ha BHB. Or 1999 roguma
OuarapekusT nes e (puxcHpan kM EBpoto 1o kype 1.95583 BGN/EUR.

Dunancos omuem kvm 31 dexemspu 2012 200una 7



DHA TAKCH EOOAF

BETEXXKH KbM OHHAHCOBHA OTHYET
wam 31 dexemepu 2012 zoouna

2.4. CueToBOIHE TIPEANOIOKEHRA N TPHOAHIHTEANE CYeTOBO/IHH ONEHKH

[punoxenuero Ha MCDO wu3ucksa OT PBKOBOACTBOTO Ja HanpaB¥ HAKOW CUETOBOIHM
[PE/ANONOKESHHA ¥ NPUOJIM3ATEIHIM CHETOBONHH OLIEHKH MPH M3rOTBAHE HA (HHAHCOBHS OTUET, C LE
ONpefiensHe CTOMHOCTTA HA HSKOW AKTHBHM, MACHBHM, NPUXOmM W paixoiu. Te ce WIBBpUIBAT BH3
ocHOBa Ha Haii-nobpara npetienka Ha PbkoBoAcTBOTO, DazupaHa HA HCTOPUYECKHS ONKT W aHATH3 HA
BewHKH (HaKTOPH, OKA3BAIH BITMSHHE NpU /ajeHuTe 0DCTOATEICTBA KbM AarTaTa Ha H3TOTBAHE HA
hunancorus oTder. JleHCTRHTEIRNTE pesy/iTard GHXa MOF/IM 1a Ce PasiiH4aBaT OT NPEeACTABEHHTE B
HACTOALIMUA (DHHAHCOR OTHET.

3. Jedhnunuus 0 ONEHKA HA eIeMEHTHTE HA 0THET 32 QUHAHCOBOTO CHCTOSTHHE H 0TYETA 33
BeeoDXBATHHN 10X0/1
3.1. Herexkyms MATEPHATHE H HEMATEPHATHA AaKTHBH

Hetekyumre MaTepyanHy aKTHBY, Ca aKTHBH, KOHTO C€ JbpKatT OT NPEeIrnpHATHETO, 3a Ja co
M3MOI3BAT OT NPOW3BOACTBOTO, MM JOCTABKATa HA CTOKH WM YCTyrH, 3a OTJaBaHE MOj HaeMm Ha
APYIY MIIa WM 33 AIMHHHCTPATHBHY LIEIM W Ce OYaKea jla OBIaT W3No/i3BaHMA 3a TMOBEYE OT CHH
nepron. CTOWHOCTHHA Mpar Ha ChIIECTBEHOCT — LEHaTa Ha NPUAOOHBAHE HA €AMH aKTHB 3a 2012
roauua e 700 8. AKTHBHTE, MO Nparda Ha CHIIECTBEHOCT, HE3aBUCHMO OT KNACHPHKAILMATA HM Kato
HETEKYIIH, CE OTUMTAT KaTO TEKYIL Pa3Xxo/l NpH NpHAOGHBAHETO M.

HemarepHaiHiTe aKTHBH Ca PasrpaHHYMMH Herlapu4Hy akTueK Oe3 gmsnyecka cyOcTanums.

Herekyniy MaTepHaTHH aKTHBH Ca AKTUBW, KOMTO Ce JBPXKAT OT IPEANPHATHETO, 3a Ja ce
W3NOA3BAT 3a NPOM3BOACTBOTO WM AOCTABKATAa HA CTOKM MIM YCIYTH, 338 OTJaBaHe rojl HaeMm Ha
JpYrH LA WK 32 aIMHHHCTPATHBHY LIG/IH, KOMTO C& 04aKsa jia ObAAT M3TOI3BAHH M1PE3 NOBEYE OT
e/IHH TIEPHO.

Herexkylare MaTepHalHyi H HeMAaTepUaHH aKTHBH CE€ TNPU3HABAT KaTO MbPBOHAYANHO Ce
olieHdBAT MO LEHa Ha TpuioOMBaHe, KOATO BKIOYBA IMOKYMHATA LUEHA, MMTA H HEBB3CTAHOBHMH
MAaHBUM, KAKTO H BCHHKM MPEKH PA3XOJH 3a MPUBEATAHETO Ha akTuBa B pabOTHO CHCTOAHME W Ha
MACTOTO 34 mpeenaeHara My ot Perosoactsoro ynotpeba. Cien mbpBOHAYATHOTO MM TIPDH3HABAHE
HETEKYIIMTE MATEPUAITHU M HEMATEDHAIHH AKTHBH CE OTYMTAT M0 LeHa Ha NpUaAoGHBaHE HaMaleHa ¢
pa3Mepa Ha HAYMC/ICHATA AMOPTH3ALINMA M €BEHTYATHH 3aryou o1 06e3eHKy .

Korato B HE'I'BK)"H.LHT € MaTepHalHH aKTHBEH CE& ChABPAAT CHIIECTBEHH KOMIOHEHTH C
pasiHyHa NPOABILKHTETHOCT Ha NOJE3€H HHUBOT, TE3H KOMITOHCHTH CE OTHHTAT KATO CaMOCTOATENHH
aKTHEH.

[ocnempamy pa3xoay, BKAKOUMTEIHO M2BBLPIICHH 34 3aMAHA HA KOMIOHEHT OT aKTHBa, Ce
KATIWTAIM3UPAT B CTOMHOCTTA HA 4KTHBA, CAMO AKO OTrOBAPAT HA KPHTEpUWTE 3a MPH3HABAHE HA
ABATOTPASH aKTHB. BanaHcoBata CTORHOCT Ha 3aMEHEHUTE KOMITOHEHTH Ce OTNKMCBA OT CTOHHOCTTa Ha
aKTHBa B ChOTBETCTBHE ¢ w3ncksanuata Ha MCC 16 MMoTH, MaluHy ¥ CHOpBKeHHA. Benaka apyry
TI0CUIE/IBAIIH Pa3X0aH Ce NPU3HABAT TEKYIIO B [IEPHOLA, TPe3 KOWTO Ca HalpaBeHH.

AMOpPTH3ALIMHTE C€ HauMC/IABAT B3 OCHOBA HA NMPELEHEHUA I10/I€3CH JKHBOT HA aKTHBUTE,
Ypes W3MON3BAHETO HA JIHHEHHHA METO.

ITone3HUAT KUBOT HA AKTUBWTE Ce OMNpedens B 3aBMCHMOCT OT OYAKBaHATA TMOJE3HOCT Ha
akTueuTe 3a J[PYKECTBOTO M € BBIIPOC HA MPELIEHKA, OCHOBABAIIA CE HA OIUTA C MOA0OHH aKTHEH.

OmnpeneneHUAT MOJIe3eH KHBOT HA HETEKYIIMTE AKTHBH B FOIHHA €, KAKTO C/Ie/1Ba:

IMonelen wuBOT 2012 2011
TpancnopTHM cpeacTsa 4 roguHK 4 rogunK
Odc obopynsane 7 ronHHM 7 roauHK

Dunancos omyem KoM 31 oexemepu 2012 zoouna 8



DHA TAKCH EOOA

BETEXKKH KBM OHHAHCOBHA OTHET
wkvm 31 oexemspu 2012 zoouna

HauyncngBaHeTo Ha AMOPTH3ALMATA 3aro4sa OT HAYan0TO HA Mecena, CIc/Ball Meceua, B
KOWTO aKTHBLT € HaguueH 3a ymotpeba M ce IMpekparaBa Ha [O-paHHaTa oOT: Oarata Ha
KiacHOULIMPaHETo My Karo Abpikan 3a npojaxba s cworsercreue ¢ MCPO 5 Herexymy axriy,
ABpIKaHA 33 Npoaxk0a H NPeyCTAHOBEHH NEHHOCTH MK IATATA HA OTITHCBAHETO MY.

[TpHUiaraHUsT METO/ 3@ AMOPTH3ALMS W NOJIC3HUAT JKHBOT HA AKTHBHTE CE MPEINIe/KIaT HaH-
MAJTKO B Kpas Ha BCAKA (PMHAHCOBA TOJMHA M CE MPABAT NPOMEHM B TX, 34 [a ce OTpasaT Obacutara
yrnorpefa Ha aKTHBA M OYAKBAHWAT MOME] 3a M3NOI3BaHe HA ObJCHITE MKOHOMHYECKM MOJ3H,
BBITBTEHH B akTHBA. [IpOMEHH B METOJa HAa AMOPTH3auWd W TIONE3HMA MMBOT HA aKTMBMTE CE€
OTYMTAT KATO MPOMAHA B MPHOIHIHTEIHATE CYETOROAHHM TIperieHkH B croTBeTcTare ¢ MCC 8.

3eMi. AKTHBM B NpOLIEC Ha M3rPakKIaHe W HANBIHO AMOPTH3WPAHM aKTHBH HE Ce€
amopTH3Mpar.

3.2. MaTtepHa/HH 3JAHACH

JIpysKeCTBOTO MpHTEKABa MATEpMANHM 3anach moA ¢opMara Ha CTOKH, TIPHAOOHTH upe3
MOKYTKA W NpeAHa3Ha4yeH 3a nponaxta, MaTepuaiy, NpeJHA3HAYEHH 34 BlaraHe B NPOU3BOJCTBEHUA
IPOLEC, MPOAYKLHA M HE3aBHPLICHO TPOH3BO/ICTRO.

CTOKHTE ¥ MaTEpPHATATE Ce 3aBSKIAT MO [1eHa Ha MPHAOOHBAHE /MCTOPHHECKA LICHA/, KOSTO
BK/IOYBA TOKYHATA [1€HA, MUT4, Pa3xojii MO JOCTaBKA W APYrH Pasxojy, KOWTO JOMPHHACHT 32
NPHBEKNAHETO MM B IOTOB 3a W3nos3save BANL. ITpoaykuuara ce 3aBexia Mo MpoAdKHA LeHa, a
pazirkata 20 cebectoiiHocTTa i ce OTpa3sBa KaTO NPUXOJ HIH Pasxol OT MpEOLEHKa. C1oKORO-
MATEPHATHUTE 3alacki C€ OTIHCBAT N0 NPENOPHYHATETHUS HOAXOM MO CPeHO-TIpETErIeHa CTOHHOCT,
ceracHo wauckBanusTa Ha MCC 2 — Marepuanuan 3amacu”™. CpelHO npererjieHara CTOMHOCT ce
oTipeaens 3a BCEKM HOMEHKIATYPeH HOMEp CTOKoBO-matepraieH 3amac. Crtoxure npeinarady 3a
nponaxkOa ce OLEHSBAT M0 MPOAAKHATA CTOHHOCT /cnpaseanusara/. Pavmikara MeKIy OTHeTHaTa U
NPOAAYXKHATA CTOHHOCT C€ OTHHTA KATO TEKYI MPHXO.

3.3. DOHAANCOBH HHCTPYMEHTH
DUHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOPaKAa €IHOBPEMEHHO, KAKTO (hUHAHCOR
aKTHB B €IHO NPEINPHATHE, Taka ¥ (MHAHCOB MACHB WIH WHCTPYMEHT Ha coOCTBEHMA KanmTan B

IpYTo NPeInpUaTHE.

MDUHAHCOBHMTE aKTHBH M MACHBH Ce NPU3HABAT B OTYETa 3a (PUHAHCOBO CHCTOAHME, KOraTo ¢
camo Korato JIpyKecTBOTO CTaHe CTPaHa Mo JAOrOBOPHHTE YCIOBHA Ha HHCTpyMeHTa. DHHAHCOBUTE
aKTUBH CE€ OTNHCBAT OT OTYETa 33 (PMHAHCOBO CHCTOSHME, C/IEd KAaTO JOTOBOPHWTE NpaBa 3a
NONYYABAHETO HA MAPWYHM NOTOLM C4 MATEKIH WM aKTHBMTE Ca NMPEXBBLPAEHU W TPAHCPEpPLT WM
OTrOBAPA HA M3MCKBAHMATA 3a OITIMCBaHe, ChrTacHo windckeawuata Ha MCC 39 Ounancosu
HHCTPYMEHTH: MPU3HABAHE H OleHsBaHe. DUHAHCOBUTE MTACHBH CE OTIHCBAT OT OTHETA 32 (PUHAHCOBO
CBhCTOSHHE, KOTATO H CaMO KQTATO Ca MOraceHH — T.e. 3a[B/UKEHHETD, ONpPENeicHo B J10rosopa e
OTOAaAHANO, aHY/IMPAHO WIH CPOKET MY € H3TEKBI.

[Ipy IHPBOHAYATHOTO MM TNpU3IHABAHE (DHHAHCOBMTE AKTHBM (NacHBM) Ce OLEHABAT MO
CrIpaBeinBa CTOMHOCT # BCHYKH DPasXolid 110 CHefKara, B Pe3yjTar Ha KOATC BB3HMKBAT
¢uHancoBUTE AKTHBM (NACHBM), ¢ M3KINIOYEHHE Ha (PMHAHCOBHTE aKTHWBW (MMACHBH), OTHHWTaHH MO
CripaBeJTHRA CTOHHOCT Npe3 oT4eTa 3a BCeoDXBaTHHA JA0XOL,

3a uenMTe HA TIOCHEABAIOTO OueHsBaHe, JIpyaecTsore xiacHHUUHMpa mnpe3 TeKylins u
MIPEAXOHATE OTYSTHH NEPHOAH (DUHAHCOBHTE AKTHBH M NACHBH B CIIEAHMTE KATErOPHH: (PHHAHCOBH
aKTHEBH (MACUBK), OTYHTAHM N0 CIPABEIHBEA CTOMHOCT TIPe3 0T4eTa 3a BceoOXBaTHHA NOXO/I:

MPEeAOCTABEHM 38EMU M JPYIW ThProOBCKH B3eMaHHA W APYrH (HHAHCOBM Macksy (PasiHyHy
OT Te3W, OTHHTAHM TI0 CHpAaBeAJMBA CTOMHOCT TMpe3 oOTHera 3a BeeobXBaTHMA A0XON).
Knacudpuumpanero B ChOTBETHATA rpyna 3aBUCH OT UENTA W CPOYHOCTTA, C KOATO € CKIMOYEeH
CHOTBETHMAT [JOrOBOP.

Qunancos omuem kem 31 dexemepu 2012 2o0una 9



DHA TAKCH EOOA

BETEANKH KbM @HHAHCOBHA OTYET
koM 31 oexemapu 2012 zoouna
ITpeoocmageru 3aemu u Opyzu mupoeCKu 83eMAH LR, HEMHO

THproBekHTE M IPYrH B3eMaHMd Ca HEACPHBATHBHW (PMHAHCOBM aKTHBW C (PUKCHpaHW HIH
OMpENENHMHA CPOKOBE 3a ypeskaaHe, KOHTO He Ce KOTHpAT Ha akTuBeH nalap. Te b3HMKBAT, KOraro
Jpy:KeCTBOTO MPEAOCTABH NMAPUHEH Pecype, CTOKH WM yciuyry, 6es ja UMa HaMepeHue Aa Thprysa
BBL3HMKHATOTO BiemaHe. Te3sd BaeMaHMsi ca NPEACTaBEeHW MO TAXHATA AMOPTHU3HPAHA CTOWHOCT,
u3uKcieHa Ha Oaza MeTona Ha e(DEKTHBHMSA JIAXBEH TIPOLEHT, C H3KIOUSHAE Ha TeKYIIHTE B3eMaHHs,
KOMTO HE Ce aMOpTH3Upar.

IMapuunu cpedcmea

[MapuuHuTe CPEACTRA 32 LEIHTE Ha CHCTABAHETO HA OTHETA 32 NapHYHHA MOTOK Ca NapU4YHuUTe
cpezicTea B 6poi 1 10 GaHKOBH CMETKM M IPYTH TEKYIH BHCOKOMHKBHIHH HHBECTHIIMH, KOWTO MOTaT
Ha OhAaT KOHBEPTHpPaHM B oOIlpeje/ieHa Cyma MapH4YHH CPEICTRA W MOAIEKAT HAa HEIHAYUTENHH
[POMEHHU B CTOHHOCTTA.

3a uenure oTdeTa 3a MapyU4YHHTE NMOTOUH ODapdYHUTE CPelCTBa BKILIOYBAT H€6J'IOI(}Tpaj-{H'TE
napyMyHH CpeacTea.

Obezuenka na unancosu aKmueu

Kem JaTraTta Ha W3IroTpaHe Ha (‘IJI-‘IHEHCOBHSI OT4ET P’bRDBOI[GTBOTO Ha ﬂ_py}KECT BOTO DpaBH
NPeLeHKa JaIH CHLIECTRYBAT ODEKTHBHM MHAMKALMM 22 0De3LEHKA HA BCHUKH (JMHAHCOBH AKTHERH C
H3IKMHYEHHUE Ha (hHHaHCOBHTB dAKTHBH OTHHTaHH [10 CIipaBeiivdBa CTOHHOCT npe3 oTHeTa Ja
BCEOOXBATHHA JIOXO, DHHAHCOB aKTHB Ce CYMTA 34 DGEELIEHGH CaMo TOrapa, Korato ChlLUECTBYBAT
oDeKTHBHH /I0KA3aTECTBA, Y€ B PE3YATaT HA €IHO WAM NoBeve CHLOMTHA, HACTBIWAM Ccried
OBPEOHAYAIHOTO MY HOpPH3HABAHE, OYaKBAHWTE MApHYHA MOTOH €& HAMAaJ2IIH. BusMosHo
obesleHKkaTa ia He € NIOPOJIeHa OT eIMHHYHO ChOUTHE, a Ja e B pesyaTar oT koMGuHnpanus edext Ha
MHOMKECTBO CHOMTHS.

Ipedocmasenu 3aemu, mvp2oeKu i Opy2u 83eMaHUA

JpyxecTBoTo Hauucissa obellieHKa Ha TBPrOBCKHMTE B3eMaHMsi, KOTATO ¢4 HAIMIE
oBeKkTHBHH [0KasatesicTRa, 4e JIpyaectBoro HAma ja cwubepe BCHYKM JBIDKMMH CYMH NpH
HacTknBate Ha TexHud nagex. Karo uHamkatops za moTeHuManHa o6e3ueHKka Ha THPIOBCKMTE
B3eManust JIpy:KeCTBOTO CYMTA HACTBITMNM 3HAYMTETHH (HHAHCOBM 3aTpylHeHMs Ha aebuTOpa,
BEPOATHOCTTA AeOWTOPBLT i@ BCTHIH B HPOLEIYPA TIO HECHCTOATENHOCT MW HEM3Th/IHEHHE Ha
JNOrOBOPEHUTE aHTAXKMMEHTH OT CTpaHa Ha KoHTpareHta. [lpu ycraHoBsBaHe HATMYHETO HA TAKWEBA
ripu3Haly 3a obesnenka, sarybata or ofe3leHKa ce onpeaens KaTo pasnmka Mexay GanaHcosata
CTOMHOCT M CeramiHata CTOHHOCT Ha OYakBaHUTe ObJCIUM MAPHYHM MOTOUM, AHCKOHTHpaHW ¢
OpMruHaiH1s eEKTBEH TMXBEH NPOLEHT 3a CXOHH aKTHBH. TEKylUH B3eMAHUS HE C€ JHCKOHTHPAT,
ako eeKkThT OT MUCKOHTHpaHe € HechllecTeen, Obe3leHKaTa Ce HAYKMCIIABA YPE3 M3NOI3BAHETO Ha
KOPEKTHBHA cMeTKa 3a ofe3neHka, KOATO ce npeacTaBs B OT9eTa 32 (MHAHCOBO CHLCTOAHME Kato
HAMAJICHHE Ha B3EMAHHATA, & pasxoauTe oT ofeslieHKaTa Ce NMPEACTABAT B OTHETA 3a BceoOXBATHHA
noxon & mneporo Obesnenka Ha axrueu. Koraro enmo s3emade € HechOMpaeMo M 3a Hero wma
HauncaeHa OBe3leHKa, TO Ce WINHCBA CPEUly HaMaleHWe Ha ChOTBETHATA KOPEKTHBHA CMETKA.
BibicranopssaHeTo Ha 3arydu oT 06e3ueHKa HA TBPIOBCKH B3EMaHHs Ce M3BLPLIBA TPe3 OTHETa 3a
BCEOOXBaTHUA JIOXO/1 H CE OTYMTA KATO HAMAJICHHE HA MEPOTO. B KOETO Mpeid TOBa € Huia oTpaseHa
ofesuenkara.

Topeoscku u Opyzu 3a0waNceHun

THproseruTe W APYTH 3aIBIDKEHNS, BH3HHKHAIIM B PE3Y/ITAT HA MOTYYEHH CTOKH MIH YCTYIH,
HeKTacH(HUMpanH KaTto (HUHAHCOBH MACHBH, OTYMTAHH MO CIIPABEUTMBA CTOMHOCT TIPE3 OTHETA 3a
BCe0OXBATHUA JIOXO, €a MPEICTABEHH B OTHETa 3a (DMHAHCOBOTO CHCTOSHME TO AMOPTHU3HPAHA
CTOHHOCT, M3YMC/ieHa Ha Oaza ma edextueuus muxseH mpoueHt. TekyluuTe 3aibibnKEHHs HE Ce
AMOPTH3HPAT.
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HJuxeenu 3aemu

JIUXBEHHTE 3a€MM Ce NPU3HABAT MBPBOHAYANHO 110 cripasejanuBa LeHa, opmupasa oOf
MOjydeHHTe TAPWYHH [OCTBIUICHHS, HETHO OT TpPHUCHINWTE pasxold 1o cmenkara. Cren
MLPEOHAYATHOTO WM TIPH3HABAHE, JIMXBEHHTE 3a8MH CE OLEHABAT NO aAMOPTH3IWPAHA CTOWHOCT, KATO
BCAKA PA3MKa MEXKIY MbPBOHAYATHATA CTOHHOCT H CTOHHOCTTA HA MANEK Ce OTYHTA B OTHETA 3a
ReeoOXBaTHHS JOXO/ 34 MEpHOJa Ha MoJi3BaHe Ha 3aema Ha Oasza Merona Ha e(hEKTHBHHA JIMXBEH
npouent. TlofydennTe AUXBEHH 33eMH, NPH BB3HMKBAHETO HAa KOMTO HE €4 M3BBPIICHH Pa3XoaM
CBBP3aHH ChC clleNkara, He ce amopTusupar. [1o chiuMa HAYHH Ce TPETHpaT noydeHHTe OGaHKOBH
oBBpAPathTH, MPH KOMTO MONYYATE/IAT HMa MPABO MHOTOKPATHO Jia YCBOABA MIM 1iOracaBa 3aema B
PaMKHTE Ha ITPENBAPHTEIHO J0TOBOPEHHH THMHT.

DUHAHCOBHTE PA3XO/H, B TORA YMCIIO W JUPSKTHUTE Pa3XoM I10 NPUBIIHYAHETO Ha 3aeMa, Ce
BKIOMBAT B OTYeTa 3a BCeoDXBATHHS JOXOA 10 MeTOna Ha eeKTHBHHA JIMXBEH NPOLEHT, C
H3KTIOYEHHE HA TPAH3aKIMOHHHTE Pa3xoiM 10 DAHKOBH OBBLPApa(TH, KOHTO Ce MPH3HABAT B OTUETA
3a BeeoBXBATHHA HOXOM Ha THHEHHa 6a3a 38 NTepHoa, 3a KOWTO € 10roBopeH OBbPAPadITsT,

JluxeeHuTe 3a6MH C€ KIaCH(PHUMPAT KaTO TEKYIIH 38/ bJUKEHHs, OCBEH KOrato JIpyKecTBoTO
uva 0e3yc/iOBHO MpaBo fla OTIOXKH TOraciBaHeTO Ha 3aJB/UKCHHETO 3a MMHMMYM 12 Mmeceua crea
jJarara Ha otyera 3a GHHAHCOBOTO CHCTOSHHE.

Ocrosen Kanuma
OcHOBHMAT KanuTan Ha JIpyKecTBOTO € MpeACTABEH 110 HCTOPHYECKA LeHa B /IEHA Ha
PErHCTPHPAHETO MY.

34. Janbk BLpPXY 10X03a

J[aHBKET RBPXY A0XO0/a BIJTIOHYBA TEKYINHA JaHBK BBPXY nevandara H OTCPOYEHHTE JaHbIIH.

TexymmaT ZaHbK Ce Onpeess Bb3 OCHOBA Ha obmaraemara (HaHpusa) nevanda 3a nepuoaa
KaTo ce npunara e(peKTHBHATA JaHb4Ha CTABKa ChIMAacHO JaHbYHOTO 3aKOHOAATENICTBO KbM AaTaTa Ha
¢mHancoeus order. OTCPONEHATE JIAHBLN Ca CYMHTE Ha IBIKHMHTE (Bh3CTAHOBUMH) NAHBIH BEPXY
neyanbara 3a OGbelM TEpUOIM 110 OTHOWIEHWEe Ha objaraeMuTe (TIPHCTIANAILM C€) BPEMEHHM
paznvkd. BpeMeHHHTE pasiMkH ca pariukuTe Mexway GanaHcoBaTa CTOHHOCT HA €lHH aKTHB WIH
NacuB M Heroeata JaneyHa ocHoBd. OTcpoveHHTe JaHBUH BBPXY nevanbara ce v3uMcngBaT ypes
npunaraseTo Ha OanaHcopMs nacuseH MeTo, OTCPOYEHWTE NaHbYHW [MACHBH CE€ H3YHUCIABAT 34
BCHYKH 0OllaraeMM BPEMEHHH Pa3THKH, A0KATO OTCPOYEHHTE NaHBYHH aKTHBH 34 NPHCNaJalluTe Ce
BPEMEHHW PA3IMKH CE [IPU3HABAT, CAMO 8KO MMa BEPOSTHOCT 3a TAXHOTO 0OpaTHO NMPOABIEHHE U 8KO
JIpyrcecTBOTO LIe € B ChCTOAHME B Oblele fa reHepupa AocTaThuHo nevanba, oT KoATo Te da Morar
na OBAAT NPUCTIATHATH.

OT1cpoyeHHTe JaHBYHW aKTHBY ¥ MACHBHM CE M3UMCISBAT KATO Ce MpMWiara rpejnojiaraeMara
JaHBYHA CTABKA 3a TIEPHO/IA, B KOHTO T€ [ Ce PEATM3NPAT WM MOracaT, ChIIacHo HHOpMaLlaTa, ¢
xosTo Jpy:KecTBOTO pasnonara KbM MOMEHTa Ha cheTaBaHe HAa duHaHcoBWS oTyer. OTcpoueHure
JAaHBLH Ce NpPH3HARAT B OTHETA 32 BCEODXBATHMA JOXOJ, OCBeH B CIyYaHTe, KOraTo BhE3HHKBAT BLB
BpBb3ka ¢ GanaHcoOBO MEpo, KOeTO Ce OTpassBa AMPEKTHO B cobcTrenus kanural Ha Jlpyxecrsoro. B
TO34 CITy4ai ¥ OTCPOYEHHAT AaHBK C€ NOCOYBA AMPEKTHO 3a CMETKA Ha TOBA Nepo (B Kanutana), 6e3
A3 HAMHPAa OTPAKEHHE B OTHYETA 3 BCceoOXBaTHHA I0XO.

banancopata cToMHOCT Ha OTCPOMEHHTE [aHbYHH AaKTHBM CE€ TMPErmNeKia KbM BCAKA
Gas1aHCOBA JjaTa M C& HAMAIARA, KOFATO HE € BepOoSTHO, ue JIpyKecTBOTO 1ie MOJKE Ja TH BL3CTAHOBH.

OTcpoueHnTe NaHBYHH aKTUBH M TACHBH CE€ MPEACTABAT HETHO, aKO MOANEKAT HA €IWHEH
pexnim Ha obiarase.

CornacHo jgeicteaioro 3a 2012 w 2011 roausa AaHBYHO 3AKOHONATENCTRO, JAHLYHATA
CTABKA, KOATO ce MPUIAara Npy H3THMCNSBAHEe HA TEKYIMTe JaHbYHH 3a0bKeHns Ha JIpymecTBOTO €
10%.,
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3.5. Ilpu3nasane HA NPHXOAH H Pa3XoaH

Hpu‘xo,u.ure H paixoadre C€ Ha4MCNABAT B MOMEHTA HA TAXHOTO BB3HUKBAHE, CBITIACHO
OpUHLHITA HA HAYMHCIEHHETO, HE3ABUCHMO OT MApHYHHUTE MOCTBIICHHA W ILTall@HuA, OTtaHraseTo um
C& H3BBLPIIEA NPH CHIA3BAHE HA H3HCKBAHETO 34 NpHYMHHA K CTOMHOCTHA BPB3Ka MEHKITY TAX.

[TpuxomrTe ce OLEHABAT MO CHPABEAIMBATA CTOAHOCT HA MOIYYEHOTO MIIH (TOANEKALIOTO HA
nomyvyaBaHe WIH MUallaHe BL3HATPAXKICHHE, HAMAIEHO CBbC CyMdTd Ha BCHYKH MPEIOCTABEHH
OTCTBITKH.

[puxoanTe ce NPH3HARAT, KOraTO CyMaTa Ha MPUXoMa Moske Aa Ohle HANEKIHO H3AMEPEHa H €
BepoaTHO JIpykecTBOTO Na NOMy"H Gbaeiy WKOHOMAYECKH MOJI3M B PE3YITAT OT CHENKATa, KaKTo U
aKo ca M3mbIHeHH cneuudIiHATE KpUTEpHM 3a NpH3HaBane Ha npaxoauTte. CykTa Ce, e Cymara Ha
(pUX0Ja HE € HaIexkTHO HIMEPHMA. JOKATO HE €A OTCTPAHEHH BCHYKH MOTEHI[MATHW HECHIYPHO
yenoBus, cebp3add ¢ npopaxbara. [lpeuenkara wa JlpyKecTBOTO NO OTHOLIGHWE KPHUTEPHWTE 34
NpH3HABAHE HA MPHXOAMTE Ce OCHOBABA Ha MCTOpM4eckus onuT Ha JlpyxkecTeoTo, kKato ce Biema
NPEIBMA BHA HA KITHEHTA, BUAA U COCLH(HYHHTE YCIOBHA Ha BCAKA TPAH3AKIIHA.

fIpuxoou om npooarcéa na crmoku
[Tpixoaure ot npoaaxba Ha CTOKM Ce NPH3HABAT, KOFATO Ca H3ITBITHEHH ClIGIHATE YCIOBHS:
e 3HauMTEIHUTE PHCKOBE W TOJA3H OT CODCTBEHOCTTA BBPXY CTOKMTE Ca MpPEXBBPJICHH Ha
KynyBaua;
o JIpy#ecTBOTO He € 3aNa3uiIo MPOXEIKABAILG yYacTHe U e)eKTUBEH KOHTPOS B yTIPaBAeHHETO
Ha CTOKHTE, KOeTO 0OMKHOBEHO ce CBBP3Ba ChC COGCTBEHOCTTA BBPXY CTOKHTE;
¢ BepoarHo e B pesynrtar Ha cuenkara [pyxKecTBOTO 12 MOMYYH HKOHOMHYECKH H3rOu;
e [IpuxoauTe K pasxoJMTe NPIKO CBBP3aHK CHC CIENKATA MOTaT /1a ObAaT HANEKIHO OLIEHEHH,

Ipuxoou om ycayzu

Koraro pesynrarsT OT cieikata 3a MpeAOCTABAHE HA YCIyra Moxe na Obie HaleAaaHo
OLCHEeH, NPHXOILT CE NPH3HABA B 3aBHCHMOCT OT €Tarna Ha 3aBLPLICHOCT Ha CAEAKATA KbM JaTarta Ha
oT4eTa 33 (PMHAHCOBOTO cherTofAHMe. [IpU3HABAHETO HA TPUXOAM B 3ABHCHMOCT OT €Tana Ha
3aBBPIICHOCT HA CHIENKATA C€ HApPWYAa METOJ HA MPOLEHT HA 3aBLPUIEHOCT, MPH KOUTO MPHXOIUTE CE&
MPHIHABAT B CHETOBOJHWTE MNMEPHOAM, B KOHTO YCAYrHTe ca u3pbpumeHd. B cayuaure, koraro
pe3yiTaTeT OT CcAenkata He Moxke ja Obe HAOEKAHO OLEHeH, MPUXOABT CE MpPU3HABA CAMO
OTONKOBA, IOKOIKOTO HANPABEHWTE PA3X0/IH Ca Bh3CTAHOBUMH.

HApyzu npuxoow/pazxeou
[Teyanbara/(3ary6ara) or npoganbara Ha HETEKYIIM MATEPHAIHA H HEMATEPHATHH aKTHEH Ce
MpecTaBd KaTo APYTH OpHXOIH/(pasxonu).

Hpuxodu om 1uxeu u ousudenmu

[IpuxomuTe OT NMXBK Ce HAYACIABAT KATO C€ MPHIAra METOALT HA C(PEKTHRHMA JUXBEH
MPOLIEHT BbPXY HEIIaTeHATa rNasHulia.

MetoaeT Ha e(eKTHBHWS JIMXBEH NPOLEHT € MEeTO], NpPH  KOHTO Ce W3YHMCIABa
AMOPTH3HPAHATA CTOHHOCT Ha (PMHAHCOB AKTHR MM NMAcHE (M1 rpyna GUHAHCOBH AKTHBW/IIACHBHM) U
Ce pasmpeiend pasXoAET WM MPHXOALT OT NUXBH B CHOTBETHHA OT4eTeH nepwon, EdextHsamaTt
JIMXBEH TIPOLEHT € JINXBATA, KOATO TOYHO JAHCKOHTHPA OYaKBaHWTe OBIELIH NapuuaHi miallanus Wi
MOCTHILICHHSA 33 NEepPHOfa Ha OYAKBAHMS KMBOT Ha (MHAHCOBWA HHCTPYMEHT, WM KOr&To @
MOAXOAALLO 32 MO-KBC NePHOSL, 10 OanaHcoraTa CTORHOCT HA (PMHAHCOBHS aKTHB WITH TTACHB.

ITpuxoauTe OT AKNOBO YHAaCTHE C€ NPU3HABAT, KOFATO C& YCTAHOBM NpasoTo Ha Jpykectsoro
/& MONYYH TO3M NPUXOL.
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Daxkmopu Ha (PUHAHCOBUR PUCK

B cBoaTa meHHOCT JIpyKECTBOTO € H3NOKEHO HA MHOMECTBO (PHHAHCOBH PHCKOBE — NasapeH
PHCK (BKTIOYMTETHO JTMXBEH PHCK M LEHOBH PHCK), KPeMMTEH PHCK M PHCKA HA JIMKBHIHOCTTA.
JIpyKeCTBOTO HE M3TOIBBA JACPHBATHBHH (PUHAHCOBH MHCTPYMEHTH 33 yTipaBieHue Ha (MHAHCORMA
PHCK.

Hazapen puck
Juxeen puck

Twit kato [IpyxecTBOTO HAMA JHAYMMH THXBOHOCHH aKTHBH, NpHUXoAuTe Ha JpykecTBOTO M
ONEPATUBHHTE MApUYHM TOTOLUM Ca HE3ABUCHMMH OT IIPOMEHHTE B TIA3aPHWTE HMBA HA JIMXBUTE.
DUHAHCOBUTE WHCTPYMEHTH, KOMTO MOTeHUManHO u3farar J[py:KecTBOTO Ha JMXBEH PMCK, ca
npeaAMMHO OaHKOBHTE KPEIMTH W NOroBopHUTe 3a (DUHAHCOB NH3HHT . ThH KaTO NpH MOBEYETO 3aeMH
[OFOBOPEHHAT NHXBEH TPOUEHT € ¢ (ukcupana HanbaBka Hajl OCHOBHWA iuxBeH npouent (OJIIT),
JlpyKecTBOTO MOTEHUMATHO € H3M0KEHO Ha pHCK HAa TapWunua notok. Ocramanara 4act OT
NoJiydeHHTe 3aeMu € ¢ (DMKCHPaH JIMXBEH MPOLEHT, nopaau Koero JIpy:xecTBoTo € NOTEeHIHAIHO
WANOKEHO HA NIUXBEH PUCK HA CTIpapeliTHBaTa CTOHHOCT B Coyual, 4Ye nasapHMTe JIMXBEHHW HHUBA
HapacHaT (CriajiHaT) ChIIECTBEHO Haj (Mo/1) J0roBOPEHHTE.

PeroBoacTBoTO cuMTa, He rnopaad cnaboro konebaHHe B MazapHUTE PaBHHLIA HA JIMXBMUTE,
JpyxecTBOTO HE € W3ANOMEHO Ha 3HAMMTENeH [IMXBEH PHCK Ha MapHYHHS TOTOK H CHpPaBeTHBATI
CTOHHOCT,

HudopManms, OTHOCHO TNPHIOKHMHTE [HXBEHH MPOLHEHTH € ONOBECTEHA B ChOTBETHHTE
Denexku.

I{enoeu puck

JIpyXecTBOTO HE € M3I0/KEHO Ha LGHOBH PHCK, THH KaTO HE MPHTEKABA aKTWBH, YHHTO LIEHH
ca 0DBBP3aHH C LIEHATE Ha MEXUTYHAPO/IHHTE Ta3apy.

Kpeoumen puck

OKWHAHCOBUTE aKTHBH, KOUTO TIOTEHUManHO winarar J[py»KecTBOTO Ha KpeIMTEH PMCK, ca
NpeaMMHO B3eMaHug 1o npofakbu. JIpykecTBoTo HAMA 3HAYMTENHa KOHLGHTpALMA HAa KpeiuTed
pHCK B onpenenedy knHeHTH. OcHoBHO JIpyiKeCTBOTO € WAIOKEHO HA KPeJMTeH PHCK, B CITy4ai, ue
KIHEHTHTE HE H3MTIATAT CBOMTE 3aThIIKeHHA.

JTuxeuoen puck

JIMKBUIEH PHCK € PHCKBT, 4e JIpyIKecTBOTO MOKe ja CpelliHe 3aTpy/JHEHHA IPH roracsapane
Ha ceouTe ()UHAHCOBH 3aab/ukeHus. C Len ynpapieHde Ha TO3H PHCK PBKOBOACTBOTO NOAALPAKA
MUHHMAIHO HUBO OBP30 TMKBHIHN aKTHEY (TAPHYHM CPEICTBA M B3eMaHUs ), KAKTO W BBIMOMKHOCT 34
YCBOSIBAHE, TIPH HEODXOAMMOCT, HA KpeAUTHA JTUHHS. J[py)KeCTBOTO Ceé CTPEMH 33 H3rOTBS MPEHn3HH
IPOrHO3M HA NAPHYHHTE MOTOLM, KOETO CoMara 3a e()eKTHBHOTO YrIpaRieHHe Ha JIHKBUIHHUS PHCK.

B tabannata no-gomy ca nocoveHd GpHHaAHCOBHTE 3alb/KeHMs Ha JIpyKeCTBOTO KBM JlaTara
Ha OTYeTa 3a (PHHAHCOBOTO CHCTOSHHE, KIACH(MUMPAHW Cropes TeXHHS JIOTOBOPEH Najeik.
[locouenute cyMH ca JOrOBOPEHMTE, HEAMCKOHTHUpaHW napuuHu noroud. CymuTe, ABDKMMH A0
IBaHANECeT Mecelia cjel JaTaTa Ha OTdeTa 3a (JHHAHCOBOTO CHCTOAHHE C€ PABHABAT Ha TAXHATa
HanaHcora CTOHHOCT, ThH KATO 34 TAX BAMAHHUETO HA JHCKOHTHPAHETO HE € 3HAYUTEIIHO.
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| Jlo 1 roauna Mexay Mexcry J
| | 4 2 roannn 3 o S roauan
XHJ1. aB. XHJL JIB, XHJL JIR,
31 aexemspn 2012

]
| JTnxBenu 3aemu i - ?m
3abikenns mo GMHAHCOB THAMAT 7 - |
1 TBproBeks M APYTM 3a0BTKeHHS 13 - ;J
| 31 nexemppu 2011 | J
I8 o= _
| Tinxsenu saemu | . 691 |
| 3aan.KeHHs 10 hMHAHCOB AMIMHT | 74 | 9 |
| TBProBek# # APYIH 3axbaKens | 36 | = A

Yupasiiense na kanutanopus pHCK

OcHoBnara et Ha pLKOBOACTBOTO Ha ApyxectBoTo npu ynpasnenue na KanuTansoBHd PHCK ¢
Ad MOMILPIKA HUBOTO Ha COOCTBEHUS KanuTan B TPAHHLH, KOMTO 10330/ABaT Ha JIpyskecTsoTo ga

3.6. JInzunr

DUHAHCOB THIWHT € JTHINHIOB AI0TOBOP, KOHTO NPEXBHPIA N0 CHILECTBO BCHYKK PHCKOBE W
H3TO/IH, IPOH3THYAIMM OT coBeTReHOCTTA BBPXY AKTHB.

AKTUBHTE, NpHAOGUTH 4pe3 (MHAHCOB AM3MAT, ce NPH3HABAT 1O MO-HHCKATA OT TIXHATH

Ha JIpysKecTBOTO KaTo 3abiukeHHe o thruancor nu3mr,

JIM3uHroBMTe Namanmug ce PA3NPENEAT MEKAY IIIABHUIA W INXBA, TaKa ve Iia ce nocTurue
NOCTOAHEH JIHXBeH [ApoUeHT BLPXY OCTaBalioTo 3a0b/TIAKEHHE [0 rmasunnara. Jluxsara Ce oTuMTa
Kato pasxofl B 0TYETa 34 HOXOIHTE.

3a axrusrTe, npHAOGHTH Ha (HHaHCOB smM3HHT ce mpuinana Pa3xon 3a aMopTH3alMs, Kato
AMOpTH3aUMOHHATA MOTHTHKA Ha {pYKeCTBOTO M0 OTHOMmEHRE Ha NPUIOOHTHTE HA NMBHHT AKTHBH He
CE€ pa3u4apa OT NONMTHKATA 33 OCTAHAIHTE aMOPTU3HPYeMH aKTHBH, NPHTEKABAHM 0T JIpysKecTBOTO.

Jluzunrosure Aorosopy, mpu konto 3HAYHTEIHA YaCT OT PHCKOBETE M M3FOAMTE Ce 3aNaspar
OT TH3UHroaaTens ce knacuuuupar karo ONepaTUBEH JIW3UHT.

Pa’axonm'e 3da H4AeM no .EIDI“OBOPH 34 OnepaTHeeH JIH3HHI, HETHO OT MOAYHEHHTE OT
MH3HHTONATENA CTHMYJTH, C€ NPH3HABAT B OTHETA 33 AOXOnuTe Ha NHeliRa Gasa 3a cpoka Ha AoroBopa
32 JTH3MHL.

3.7. Ounenka na COPaBeIHBATA CTORHOCT

Crpaseanusara croitHoet Ky 31 AckemBpy 2012 u 2011 rogusa na dusancosnte AKTUBH,
ABPKAHH 33 THPryBAHE W HA AKTHBHTE Ha pasnojoxkesne 3a npogaxba, koHTo ce KOTHpar Ha
PErYANpaH nasap, e onpefenesa BE3 OCHORA Ha KOTHPOBKHTE KbM A4TaTa Ha OTYETA 38 (JUHAHCOBOTO
eheToAnHe, Karo Jpykectsoro M3nonsa sakmoumTennata ueHa Kymysa 3a chotsethus tuuascos
HHCTPYMEHT,

TEXHHTE CTIPABE/UTHBY CTOHHOCTH.
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BETEARKH KM @HHAHCOBHA OTHET

xom 31 oexemepu 2012 200una
4. Tiprxoan
31 nexemspn,
2012
XHII. JB.

INpuxojm1 o1 npojax6a Ha yciyru E
TIpuxonwm ot npoaaxkda Ha CTOKK -

O6mio =
IIpuxouure ot mpogakda Ha YCIYTH ca, KAKTO CAeaBa:

31 nexemBpH,
2012
XHL. JIB.

Tlpuxonu ot Haem#u e
Ob6mo &

TIpuxoanTe oT npofaxba Ha CTOKH BKITFOYBAT:

31 nexemBpH,
2012
XHJ. 1B,

ABTOMOOHIH =
Obmo =

5. JApyru npuxoau

31 nexemspH,

2012
XHJL. fIB.
[Tewanba ot npopaxda Ha HETEKYIIH AKTHBH M MaTepHau,
BICTIOYHTEIHO: 9
[Ipxoou om nmpooadcba HG  Hemexywu axmusu u
Mamepuanu 18
Banancosa cmounocm ua npooadeny HemeKyyu aKkmusu u
MAMeEPUAIU (9
3acrpaxoparensn obezmeTeHus 15
Oburo 24
6. Pazxonn 3a maTepunann
31 pexemBpH,
2012
XHJL JIB.
PesepBH#A 4acTH I
O6mo 1

31 nexemBpm,
2011
XHJI. OB,

Ml =

S

31 zexemBpH,
2011
XHJL JIB.

4
4

31 nekemspm,
2011
XHJL. JIB,

|

fad

[

31 pexemepn,
2011
XHJL JIB,

(H

31 pexemapn,
2011
XHi. JIB.

[ PR

Dunancoe omuem kvm 31 dexemepu 2012 200una



DHA TAKCH EOOJ

BETEAKKH KbM OHHAHCOBHA OTHET
rom 31 dexemspu 2012 zoouna

s Pasxoan 32 BoHIIHE YCIYTH

IMomspbikka 1 peMOHT
3acTpaxoBku
Ob6mo

8. Pa3xo/in 32 aMOPTH3AHA

AMOpPTH3ALMS HA ABITOTPAHEY MATEPHATHH AKTHBH

Ob6mo

9. OruerHa cTOHHOCT A NPOAATEHHTE CTOKH

AptoMoOHIH
O6mo

10. Tpyrw pasxoan

Heycroiiku
O6mo

b [ |8 @OHAAHCOBH NPHXOIH H PA3IXOAH

@unancosu npuxoou

[Ipuxoau OT MMXBH 1O TH3UHFOBH JOTOBOPH
Odwe

Dunancosu paixodu

Paixoam 3a Tuxeu

ITo thunancos auzunz
baHkoBH TAKCH, KOMHCHOHHM M IPYIHM Pa3xoin
Obugo

31 newemBpH,
2012
XHJL JIB.

[k b2 —

31 nexkeMBpH,
2012
XH. JIB.

10
10

31 mexeMBpH,
2012
XW.I. JIB,

31 nekemapH,
2012
XHIL JIB.

4
4

31 pnexemepw,
2012
XHJL. JIB,

i
[ I S

i s O

31 nexemBpH,
2011
XHJT. JIB.

(=S

31 nekemepu,
2011
XHJI. JTB.

20
20

31 nexemspwu,
2011
XML JIB.

(i

31 gexemspy,
2011

XHJL J1B.

4

4

31 nexemepw,
2011
XHJL, 18,

]

Ly
o

|2
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DHA TAKCH EOOJ

BETEXKH KbM OHHAHCOBHA OTHET
Kxom 31 oexemepu 2012 200una
12. HertexyiliH MATEPHAIHH AKTHBH

Omyemna cmouHocm

Canno ua 1 snyapu 2011
Hanesnn
Canno ua 31 gexemspn 2011

Haneznn
Canno pa 31 nexemspu 2012

Hampynaua amopmusaqun
Canmgo va 1 suyapu 2011

Hauwcnena
Hanucana ripes nepuoaa

Caniio na 31 jexemspn 2011

Hagucaena
H3nucana npes nepuoaa

Canao na 31 gexemspu 2012
Bajancosa croiioct kbm 1 anyapn 2011

Bajancosa croiinocr kbm 31 nexemspu 2011

Banancosa croiinoct kbM 31 aexemapn 2012

13. THProBekHE ¥ APYTH B3eMAHNS, HETHO

Tupropeku B3eMaHHUs, HETHO OT obe3leHKa
JIIC na BB3cTAHOBABAHE

O6mo

Tpancn.cpeacrsa
XH. a8,

Munye HeTeKYHIATA YACT HA ThProBCKATE BIeMAHHN

IpenocTaBers ThPrOBCKH 3aeMH
Oduo HeTeKyInH B3EMAHASN

Texyinn B3eManag

Apyru HeTexyuin Q6w IMA
AKTHBH XH/L.IB.
XHJI. JIB.

3 176
- (64)
3 112
- (24)
3 88
4 _48
= 20
- (21)
4 A9
| 10
= (14)
s 43
1 101
1 63
2 44

31 gexeMBpH,
2012
XHJL JIB.

279

271

=1

CnpaBennHBaTa CTOHHOCT Ha B3EMAHHATA € paBHa Ha TAXHATA HazlaHcoBa CTOHHOCT,

14. [apuyuns cpelcTBA H eKBHBAJICHTH

Ilapuunu cpeacTea no GaHKOBH CMETKH
ITapwanm cpeacrsa B Opoi

O6mo

15. THProBeKH H APYTH 33bJKEHHS

31 nexemepn,
2012
XHJ1, JIB,

1
16
17

31 nexemepH,

31 nexemBpH,

&

31 nexemBpH,
2001
XHJL. JIB.

1

4

31 nexemBpH,

2012 2011

XM/ N8, XML 1B,

3a0b/oKEeHUA KBM HOCTaBHMLM 12 29
3aIBKEHHA KBbM 3aCTPAXOBATETH B _ 7
Ootmo 13 36
@unancos omyem kum 31 dexemepu 2012 200una 17



PHA TAKCH E00/]

BETEXKH KBM OHHAHCOBHA OTHET
KoM 31 dexemapu 2012 z00una

PokoBogcrsoto Ha JIpysKecTBOTO CuMTa, HY€ CTOMHOCTTA, MO KOATO KPATKOCPOUHMTE
3a4BIKEHHS NIPSCTABCHH B OTHeTa 3a (JMHAHCOBO cheTOAHME Ha [IpykectBoTro KBM 31 JAekeMBpH
2012 w2011 roauua, CLOTBETCTBA HA CNIPABEANTHBATA UM LIEHA.

16. 3aib/IKeHHS 0 THXBEHH 3aeMH
31 nexemBpH, 31 nexemepH,
2012 2011
XHIL. JB. XHI. JIB.
Hemeryuju 3a0v151CeHUA 1O AUXGEHU 30EMU 704 691
O6mo 704 691
17. 3anbrxenns no GUAAHCOB TH3HHT
MunuMaJHH JTHIHHIOBH Hacroama crofinoert Ha
[Lramanus MHHHMaOHHTE JIHIHHIOBY
nJjiauiaHus
31 nexemBpr 31 gekemepy 31 nexkemepn 31 jekemspu
2012 2011 2012 2011
XHJ1. JIB. XHJL. JIB. XHJL. JIB. XHL 1B,
Zagbiekenns 0 GHAEAHCOB TH3HHT
Jo enna rogeHa 9 140 - 130
Meskay ABe W neT roguHH = 05 = 092
Munyc: JIMXBH 10 THIKHT (2) (13) = s
Hacrosma CTOHHOCT HA 3aiL/DREHANTR 110
(puHAHCOB JIH3HHT 7 222 9 222
Mertiye: Hacrosina ¢cTOMHOCT Ha 3a0BKEHHITa
o JUHAHCOB JW3WHT 10 EHA TOHHA (2) (130)
Hacrosnia CTOHHOCT Ha 3a1b//KEHHATA O
(AHANCOB JW3HHT HAJ €IHA TOANHA ik 92

AxTHBHTE, MpuAoOHTH 0T JIpyKeCTBOTO upe3 (PMHAHCOB H3HET Ca TPAHCMOPTHH CPEICTBA.
CpennuaT mepHo, 3a KOWTO ce CKIIKOYBAT JIM3HHTOBATE A0roBOpH € 4 rogunn.. Kem 31 nekemepn
2012 roamua cpeaHuaT eleKTHBEH JIUXBEH MPOLEHT MO J0rOBOPHATE 34 (JMHAHCOB TH3AHT € 9%,

PrOBOACTBOTO HA [IpyKeCTBOTO CuMTa, W€ CTIpaBeTHBATA CTOMHOCT Ha 3aIBIIKEHHATA 110
()UHAHCOB JHM3IMHT HE CE Pa3IHYaBa CHIIECTBEHO OT TAXHATA TeKyIla CTORHOCT.

18. OcHoBeH KANATAN

(OCHOBHHAT KanuTanm e HnpeacTascH 1Mo Herobara HOMHHAaNHA CTOﬁH(}CT, ChINACHO PELICHWE 34
PerucTpaLHA.

19. JAnBHACHTH
[Mpe22012 u 2011 roauHa AMBUACHTH He Ca pasNpee/IaHHU.
20. CuOuTHS ci1e JaTaTa Ha 0T4HeTa 38 PHHAHCOBO CHCTOSHHE

Bewuku KOpUTrHpalm CBGPITHSI_. HaACTBIIWIK CJIed Jarara Ha oTyera 3a CbHHaH'CDBDTO
CHCTOAHME 0 JaTATa HA HEI'OBOTO CHCTABAHE Ca HAMEPMUITH OTPAIKEHHE B OTUETA HA APYKECTBOTO.
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