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CBAJ ma CC3 — HKB Codns
Tomvimev GRAAHCOBM OTHETH 32 rO¥HATE, 3aRRpmBama Ha 31.12,2007 1.

ChAbPKAHMUE: eTp.
Jloxian Ha PEKOBONCTBOTO
CueroBopen Oananc
OTder 3a goxoaure
OTd4er 3a napu9HATE NOTOMA
Ot49er 32 npoMeHATe B COGCTBEHHS KANMUTAT -
Jloxnan Ha He3aBACHMES OZETOD
HOPHIOXEHHA KbM ®HHAHCOBHUTE OTYETH
CraryT B npeAMeT Ha JeHHOCT
3Ha9¥ME CYETOBONHY IONHTHAKY
8.1. Mapasapane HA CHOTBETCTBHE
8.2. IlpemAHABaKE 0T NPCAX0AHH CICTOBOJHE HOJATAKE M CTAHAAPTH KbM
MC®O
8.3. IIpomenn B C7€TOBONHATA NOIATAKA H CPABHATETHA {AHHA
8.4. Hano/sysase Ha HPEOIE3ATEIRN CICTOBOAHM ONEHKH W MPE/IOI0KCHUN
8.5. OruerHa BaXyTA
8.6. Nedhunnnmm 1 OEHKA HA eJIEMEHTHTE HA CICTOBONHAA (ananc
. 8.6.1. VivoTu, Mammnw, croprxenus u oGopyasane (IMCO)
8.6.2. [IniroTpaliHy MaTepRAaHNA aKTABH
8.6.3. HupecTHOMH M CHYI4CTHS
8.6.4. Marepranau 3anacy
8.6.5. Tsproeckn B3eMaRuS
8.6.6. ITapuunn cpeAcTBa M HAPAYHA CKBHBAICHTH
8.6.7. OGesnenka
8.6.8. AknroHepeH KamATaNn
8.6.9. 3acvm
8.6.10. OrcpoucHH magBIHA
8.6.11. loxox Ha nepconana
8.6.12. Hposmans
8.6.13. CpaeOEm cmopose
8.7. llpranapane HA NPAXOAUTE
8.8. Pasxoan
8.9. lannunm oT meaasrfaTa
. 9. Moxoz Ha axnmas
10. Yopaeneswe na drrarcoprs puck. DaxTopu Ha GHHAHCOBAA PACK.
ITOICHATEI/THHA BEJTE/RKHA KBM BAJIAHCA, OTYETA 34 JOXOQHTE
HwvoTn, MAMWHHA, CHOPLEeHn B 0Gopyasaue (AIMCO)
Ma'repnamm 3amacH
JAniaroTpaling HeMATEPHAIHN AKTHBH
Biemanna
Ilapaunn cpeacTBa
PDHBEAHCHpARAA JLITOTPAAN AKTABH
3agbrxennsa mo GEHEAHCOB JEIAHT
THproscku u APYry 3aALIEKCHAN
. 3agb/DECHHN KM OEpcoHAIA
10 JambYHN H OCATYPHTENHA 32Xb.IKCHAA
11. {pyra 3aqb/creHns
12. Pasxoqa 32 MATEPRAIHA A KOHCYMATHABHA
13. Pasxoaud 32 BHHITHA YOIYTH
14. Pa3xoan 3a nepcoHAIa .

15. Apyrn pa3xonan =
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CBAJI ma CC3 - HKB Codua _
TCojpmmes uEIRCORY OTISTH 33 TOMAHETE, 3a8spmmaima ra 31.12.2007 r.

16. ®uHaHCOBH NPUXOAW/PAIXOAH

17. OcHOBHE KOMIIOHEHTH HA PA3X0XH 32 AAHLIM

18. loxox na aknpasa

19. IABHAACeAT HA aKIAA

20. OnoBecTaBane HA CBHP3AHH JHNA H CACIKATE € THX
21. YeioBHE aKTHBH B YJIOBHHE 3abJEREHHAH

22, CrouTRd c1el AaTATA HA fanaBEca

23. HaTypaa\n moxa3aTen
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OCBAJICCEI- OHAJTHA KAPAAOJOIMYHA BEO — "
Cotus 1309, yn.” Komnosuua” 65 Ten. 92-11-327

I'oaninen gmoxnan 3a neitnocTra Ha
»CBAJICC3 - HKB” EAJ{
3a nepuoaa 01.01.2007 - 31.12.2007 r.

I. Amajm3 Ba purancoBOTO cheTomAMe Ha ,,CBAJICC3 - HKE” EAJ
3a mepaoaa 01.01.2007 r, —- 31.12.2007 r.

1. Anagms Ha npuxoamte Ha ,,CBAJICC3 - HKB” EAJI 3a nepuona
01.01.2007 r. — 31.12.2007 r.

O6umusiT pasMep Ha HETHHTG HPUXOAM OT ONEPaTHBHA AeHHOCT Ha
»CBAJICC3 - HKB” EAJT (HKE) 32 2007 r. B31u3a Ha 33.9 MIIH. JIB.

Ilpes 2007 r. mpmxoxure or Npoaax6a Ha ycayru B HKB Bpanusar Ha
32.2 vym. 5B., 2 32 2006 1. Te ca efBa 26.2 MJIH. JIB. WM IIPHPACT OT 630 6
MIH. JIB., KOETO IpEJACTaBlsfiBa HapacTBaHe ¢ Hajy 22.6%. TpamumuonHO B
CTPYKTypaTa Ha NMPHXOIWIE Hali-3HAYUM OTHOCHTENECH [T 3aeMAT HPHXOIUTE
OT M3BBPIICHATa JEHHOCT MO KIMHHYHM IThTeKH, 3amiateHa ot H3OK. Ilpes
2007 r. Te ca 6unu B pasMep Ha 29.8 M. JB., a npe3 2006 r. exBa — 24.4 M.
nesa. Ilpes 2007 r. B 6omHunaTa e Omiia U3BLpIIcHa JedebHa neiinoct no 14 344
KIVMHUYHY OTBTEKH, KoKaTo mpe3 2006 r. ca otaetenn ensa 13 069 mweTek.

3awiamaseTro or M3 mo gorosop 3a H3BLpIICHA HEHHOCTH —
Xemo/uamm3a, CHeIUHa MEAWLMHCKA IIOMOII CBHINO OENEKH HapacTBage,
OpAIHHATE 32 KOETO ca HO-rojieMusT Opoii mpeMuHamu Gonad. PasMepsT Ha
Te3d Opuxoay poctrra npes 2007 r. — 1.6 mumm. 1B, gokato mpes 2006 r. TexHusT

o6eM e 1.5 MJIE. JIB., KOETO NPEACTaBNNBA HpaApacT ot 6.3%.

Ha NpuxoayTe OT Oll€paTHBHA JECHHOCT.







2. Amrann3 Ha pasxoaure Ba ,,CBAJICC3 - HKB” EAJl 3a nepuoaa
01.01.2007 r. - 31.12.2007 r.

Wserpmennte onepaTwBEM pasxomm 3a nepmona 01.01.2007 r. —
31.12.2007 1. ca B pasmep Ha 35 MiH. XB. [praunure 3a yBemuuenwero or
11.9% cnpsimo 2006 r., KoraTo pasMepsT Ha pasxoxuTe € 6UI B pasmep Ha 31.3
MJIH. JIB. ca:

— S3SHaYHTEJHOTO HapacTBaHe Ha o6eMa Ha JiefHOCTTa;

— TPpCAnpHeTaTa CTHIIKA IT0 IPOMAHA Ha OCHOBHATA paGoTHa 3aruiata Ha

3aeTHTe JiMua B 6oNHANATA 1

— YBEIUYCHHUETO B Pa3XOAUTE 32 aMOPTH3AIMH.

JloKasaTencTBaTa 3a TO3M H3BOZ MOIAT Ja Ce OTKPOST IIPM aHAIK3 Ha
CTpYKTypara Ha pasxopure. Haii-3Ha9mM OTHOCHTENEH JSsUT 33€MaT Pa3XoAuTe 32
MaTepraiy 1 KOHCYMaTUBH — okoo 52%. IIpes 2007 r. Te ca 6mm B pasmep Ha
18.2 vutn. 1B., a mpes 2006 r. ca BpaMM3aTH Ha 16.5 MAIH. JIB. WK YBEIM4eHHE ¢
1.8 mun. siB. IIpupactsT or 10.8% e 3HaumTeNeH, HO € MOBeYe OT ABA IrbTH II0-
HHCBHK OT TEMIIA HA HAPACTBAHE HA MPUXOUTE.

Caurano or mecery cemreMspu 2007 T. 6siXa 3aBHINCHM OCHOBHHTE
paboTaz 3amaTy mo xaTeropuu nepconan B HKB . ToBa xoBene 10 09aKBagoTo
yBE/IMIaBaHe Ha pasXoJWTe 32 IEpCOHANla 3a TOAMHATA KATO TEXHHST pasMep
npocturaa 11.4 murH. 1B., nokarto npes 2006 r. e ca 6w 10,1 MiTH. JIB.

YBenuaenueto npe3 2007 r. Ha pa3XoauTe 3a aMOPTH3AIKH Ce NBIDKH Ha
BBBEK/IAHCTO HA HOBMS aHTHOrpa)CKu anapaT, KOETO JOBeIE [0 3HAYMTEIHO
nosdienue B oOemMa Ha WIBLPLIBAHATA JAEHHOCT. 3a OTYETHATA TIOJMHA
pasxojmre 3a aMOPTH3AIMHU Ca B pasMep Ha 2.6 MIH. JB., & mpes 2006 T. ca
BBINM3AIK Ha 2.3 MIIH. JIB. — HapacTBaHe oT 15.3%

IlpupacTsT Ha pasxofluTe 32 BBRHIIHM YCIYTH H Ha JpYTUTE Pasxomy He

OKa3Ba ChIICCTBCHO BIUAHHC BBPXY o0 [IPHPactT Ha OCPATHBHUTC PasXoaH,
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3. Ananns Ha prBancoBHA pesyaTtar ma »CBAJICC3 - HKB” EAJ] 3a
uepaoaa 01.01.2007 r. — 31.12.2007 r.

®uHaHCOBHAT pesynTar 3a kanennapHata 2007 r. e oTpumareien —
CYETOBOJHA 3ary0a B pasmep Ha 1.02 min. mB. 3a npeaxoxHata 2006 r. e
PeaM3ApaH NONOXUTENEH (QAHAHCOB Pe3yTaT B pasMep Ha 3.5 mua. us. Tozu
(axT HamMmEpa CBOETO NOrMYHO OGsCHEeHHe B IIpOMAHATA HAa METONHKATA 3a
OT9UTaHE Ha IPUXO/HTE ¥ IVIABHO HA MPE[OCTABAHUTE CPEAICTRA 3a IIOKPHBAHE
Ha HCpasmiaTeHW 3aJb/DKCHHsA, NOMYYeHM OT MUHMCTEpCTBOTO Ha
3paBeoIIa3BaHeTo.,

VBmounTeNHo  HeGNArONpHATHO RIMAHME BBPXY OTPHLIATSIHNA
¢unancos pesynrar Ha GoimmuaTa nmpes 2007 r. Oka3Ba FOJEMUST pasmep Ha
AHHETE 32 IUIATCH FOJMIIEH OTIYCK, PEIIAMEHTHPAHM Ha OTPACIOBO PABHMIIE 32
CeXTOp ,3apaseonaspane”. 3a GONHWIATA 3a[BIDKCHMATA 33 HEM3IIOBBAH
OTIYCX OT MWHAJIM 'OAUHY HapacTBaT oT 1.1 M. jB. 32 2006 r. Ha 1.5 MJIH. JB.
3a 2007 r., xoeto npasu pasmuka ot 402 xun. aB. Tosa mpsixo ce OTpa3siea NpH
ONpEACIAHETO Ha HEraTMBHMS (DUHAHCOB pPe3yjiTaT, KaTo BCHITHOCT OKOJO
39.3% or 3arybara 3a rofuHaTa Ce AHIDKAT Ha TO3u (axTop.

ChbInecTseHo BIMsAHEE 32 pOpMUpaHe HA HETATUBHUA (PMHAHCOB PE3YIITAT
Ha OoNHMIIaTA OKa3Ba H HEHOAMODPTH3MpPAHATA CTOMHOCT HA M3NHCAHWUTE
amapara ¥ o0opyZABaHe, KOATO HamalfBa NOJy4eHaTa medanba. B ciydas
pa3MepET Ha 3arybara € yBemmdeH cbe 154 xuil. nB. — oCcTaTEYHATA CTOMHOCT HAa
GpakyBaHH TBATOTpaliHA MaTepHAIHH aKTUBH U AOBIHHTENHO 143 xwm, B, —
HEeA0aMOPTH3ApaHa CTOMHOCT Ha MPOJIaicHH PEHTTEHOB U exorpadicKe anapaTH.
Bnmnso 300 xun. stesa wm 29.1% ot 3ary6ata ce Ib/Kar Ha TO34 (axT.

[IspemsaT akTOp MOXE Ia Ce pasriiex/a KaTo BERHINCH 3a Goymmmara —
IpOMfAHAaTa Ha peryJaTHBHATA paMKa INe IIO3BONM Ja Ce yBeIWdH OposAT
oTpaloTeHH JHM Ipe3 IOAMHATA, KOETO Ile MMa HOJIOKHUTENEH e(eKT BBPXY
NPEXOAUTE M BBPXY CUETOBOAHOTO YBENWYeHHE Ha 3arybara

t
3a4CJICHATE CPEACTBA 3a H3IUIAaIaHEe Ha HEION3BAHWS IINATEH O CK.
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BropusT daxtop € cBepsan ¢ momuraxata Ha OonHuNATa O 0OHOBsIBaHE
Ha 06opymBaHeTo. BHCOKOTO TEXHONOTMYHO HEBO e rapaHiysi 3a BHCOKO
KaJeCTBO Ha OOCIyXBaHe HA NANWEHTHTE M IOCTHIaHE HA KOHKYPEHTHHI
TIO3UIFK COPAMO OCTaHAINTE JIe9eOHH 3aBefeHus.

4. Anasiaz Ha 3aJTHAHMIOCTTA Ha ,,CBAJICC3 - HKE” EAJl 3a
neproaa 01.01.2007 r. — 31.12.2007 r.

3a 1o-e)eKTHBHOTO (YHKIMOHMpaHe Ha GoNuMIAT IIpe3 M3MHUHANATA
TOJWHA TOBOPAT A (JAKTATE CBEP32HH ChC 33 LTHKHAIOCTTA Ha GoMHMIaTa. KM
kpad Ha 2006 r. saxbmxennsaTa Ha HKB keM gocTasummny ca Gmim B pasMep Ha
13.2 mn. 1B., foxaro KkeM 31.12.2007 r. o6ImMAT pasMep Ha 3aXBIDKERTATA KbM
HOCTaBYMIMTE HAMAIABA 10 4.96 MIIH. JIB. 3HAYMTEHO HAMAJICHUE ce otbers3Ba
BEB BCHYKH IPDYNH 3afbJDKEHUA (32 MEJHKAMEHTH, 3a MEeOUITMHCKH
KOHCYMaTHBH, 38 €NEKTPOCHEPIWs H TOILIOCHEPIWs, 3a JhATOTPAiHE
MaTePHAHN aKTHBHY, 32 MATSPHANIH) M KbM BCHYKY [0-3HAYMMA JOCTABIHI Ha
GonmHunara.

B csmoro Bpeme npocpouenuTe 3axbmkennd Ha HKB xbM Kpas na 2006
r. ca B pasmep Ha 7.139 mum. 1B., foKaTo KbM Kpasd Ha 2007 T. ocTasar enpa
1.155 mun. neBa, kaTo Te ca I2BHO 32 KOHCYMATHBH W MMILIAHTAHTH — 1.1 M.
nesa.

5. OcHoBRA pncKkoBe, Ipe] KOUTO € H3NpaBeHa 00IHANATA

Ilpomsina Ha AeficTBamaTa HOpMaTWBHA ypenGa M BHEBEKEAHETO Ha
JOOBIHUTSIHO 33aJbJDKATENIHO 34PDaBHO OCHIypSBaHE MOXE Aa IOBEAE A0
BPEMEHHO HaMaJleHue Ha nmpuxoawnte. IIspBoHavamsusT npouec Ha GopMupane
Ha B3aUMOOTHOIUICHHATA, CKIFOYBAHETO HA HOBH JOIOBOPH C PAasIAIHH
OCHTYDHTEIIHH APY)KECTBA, OUpPEee/siHe Ha XapakTepa Ha YCHYTHTE, 9HIATO
CTOHMHOCT Ie §bje 3alulallaHa, HA paBHHINETO HA ICHUTE Hem3GexHo Ime

M3WUCKBA BpeMe 3a CBINIACYBAHE Ha BDPB3KUTE MEKAY OOJHEHRES

AOOpOBOHKTE 3PaBHOOCUTYPATENHE (DOHIOBE.







Cepmosen puck, npen xoiito ca U3TIPaBeHH GOMHUIHUTE 3aBEJESHHUS € TOIN
CBBP3dH C HAMANIABAHE HA ICHUTE HA KIIMHUIHUTE IIFTEKH TN BHBEXKIAHETO Ha
»IAMHTH 32 HM3BBpIIEHAa JeHHOCT” oOT crpama wna HanwoHansata
3ApaBHOOCUTYpHTETHA Kaca. [Ipm emeHTyanna peanusanus Ha To3m crieHapmit
me ce 33516091 Npo6IeMbT ¢ HeAOGHHAHCAPAHETO Ha HAKOM OT KIMHUIHKTE
IETEKH U e Ce YTEXXHA AOMBIHATENHO paboTaTa o Apyru. Taka B mpuxonHaTa
9acT Ha GOMHHUIATA G MOIVIO Ja HACTHITM 3HATMMO HAMAJICHHE, KOETO OT CBOS
CTpaHa Iie BJIOMHA (PHHAHCOBOTO # CHCTOSIHUE.

II. Bazka® cLOMTHSA, KOHTO €A HACTLUMWIA cJIe aaTaTra, KbM KOSTO e
ChHCTaBeH roAMMHAAT (HHAHCOB OTYeT

Crexn narara, KbM KOSTO € ChbCTABEH IOAMUIHAST (PMHAHCOB OTYET, HE Ca
HACTBIDUIA 3HAYMMH CHOMTHS, KOMTO Ja IPOMEHST B 3HAYATENHA CTEIeH
pesynraTuTe oT GYHKUHOHMpPaHETO Ha GoaHpmaTa.

III. BeposTHO 6BA€10 pa3BUTHE HA GOJHANATA

Boaemoro passutme ma HKB npes cnegsamata rogwHa me 6bae
HaCOYEHO M3IUIO KbM OKa3BaHe Ha KA9JeCTBEHW MEIMIMHCKH YCIYTH Ha
NaO{eHTATe, OCHTYPSBaHE Ha PaBeH JOCTHII 3a GONHWTE OT CTONHMIIATE B OT
OpYyrH paifioHM Ha CTpaHaTa, DOBHmMAaBaHe Ha e(deKTUBHOCTTA Ha
(yHKIMOHMpaHeTO Ha GONHMIATAE M KBM IHOZOOpsBaHe HA (MHAHCOBOTO I
CHCTOSHUE.

3a peanM3EpaHETO Ha IIOCTABCHATA L€l YCHJMSATA IIE CE& HacodaT B
ClleJHUTE HAIPABICHAS.

[Iporemxasane Ha nonurexara Ha HKB no 3aMsHa Ha Qu3udecK: H
MOPAJIHO 0¢TapAnoTo 060pyIBaHe ¢ HOBa, CHENHAIN3APAHA U BECOKOe(hEKTHBHA
TexHuKa. KbM HacTOAIMA MOMEHT €JHa JacT OT MEAMLMHCKOTO 0Gopy/Bane e
OCTapaNio M (usuieckn m3xabero. ToBa mamara 4eCTH M HPOXBIDKATCIHH

PEMOETH, CBBP3aHN ChC 3aKYIIyBaHE U IIOAMAHA HA pPe3€PBHH JaCTH, H OCKBIIABA

HOBAINY eeKTHBHOCTTA Ha JIedeOHuUs mpoLec).
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HamansBane ma mpectos na Gommmre oo  KTMHMYEM IOBTEKH JO
onpenenerus ot H3OK mummmym Ges aa ce napymasa xauectBoTo Ha Teqetmms
TIPOLIEC.

Pasmmpsisarie na paGoTara Ha HSKOM OT OTAENCHUATE B U3BHHGONHITIHATA
MC/IKO-JUaTHOCTAIHA JIEWHOCT, KOETO INe JXOBENEe JO YBeIHuaBaHe Ha
IpYXONHTe ¥ NOK06pABane Ha GUHAHCOBHS PE3yNTAT.

Iosnarate Ha ycumas 32 HaMansBaHe Ha aIMUHECTPATHBHIATE pasxom.

Peamusaruara Ha MocoueHWTe MepKM Ine HOBeie 70 HO-eheKTHBHO
¢pysxnnonmpane Ha ,,CBAJICC3 - HKB” EAJI Ha nasapa Ha 3ApaBHH YCIYTH B
CTpaHaTa.

IV. [leiictas B 0GJacTTa Ha HAYYHO-H3CJICHOBATEICKATa H
passoiinaTa Aeiinoct

IlpoBelKAaHeT0 Ha HENPEKLCHATO CHEAMMILIOMHO OOydYeHue B
CROTBETCTBHE C EBponeiickure M3uCKBAHWA € B OCHOBAaTAZ Ha HAYIHO-
IpenoAaBaTenckara el HOCT Ha GOMHUIATA.

O6wust 6poit Ha npenogaBartemwte B ,,CBAJICC3 - HKB” EAJ] e 78, o
xouro 13 xabunwrupanu: 2 mpodecopn, 4 HOUeHTH u 7 CTApIHHA HAayYHH
CHTPYAHVIA. BTOpa cremeH. I'laBHMTE acucTeHTH ca 37, crapmmTre acUCTEHTH
ca 9 ¥ efMH aCHCTEHT, HaydHUTe CHTPyAHuE oT I zo III cremen ca 18. Or
ACHCTeHTHTe 22 AMAT HaydHa CTelleH ,oktop”. Fonemustt Gpoit amGynaTopHn
M CTalMOHAapHH MALMCHTH CBC CBHPAEYHO-CHAOBA INATONOTHS M IIAPOKHS
CHOEXThD JIaOOpaTOpHM M WHCTPYMCHTAIHH W3CICABAHUA M CrelpbraHn
OTIEpaTHBHY HHTCPBEHLMHM, KOUTO ce m3BbpimBar B ,,CBAJICC3 - HKB” EAJl,
KaKTO ¥ peMOHTHpaHUTe YIeOHH 3, CH34aBaT OTIMYHY YCIOBU 32 06yucHHIe

Ha CTYACHTH, CIICIIHAIH3AHTH 1 JOKTOPaHTH.

Hayuno-mnpenofasarenckust ceeraB Ha HKB uMa ceprO3HM MOCTYIKEHMA







Oommwnata ywactBaT B 40 MEXIYHAPODHM KITMHHTHH npoy4usanus. Ha
Crelanisanys B KIUHUKATA 0 JETCKH GONECTH M HETCKA KapIHONOTHs ca
6w 5 o6ygasamu ce cryaeHTH oT OpaHuys 32 CpoKOBe OT 2 U 3 Mecella.

IIpes 2007 r. Apys«ecTBOTO He € OCHINECTBUIIO Pa3BoiHA ASHHOCT, KOATO
MOXKe Jla IoBeJie 10 MPUXoaX B GBACILM NepHOT.

V. Hadopmanus usncKyema no caiata na THprosexus 3aKon

3a neproxa 01.01.2007 r. — 31.12.2007 r. gpyxecTBOTO HAIMA npuaobaTH
H IIPEXBBPJICHNA COOCTBCHH aKIIHH.

Brsparpak/eHusTa, NOMyYeHN OGN0 Ipe3 COAMHATAa OT WICHOBETE HA
cbBeTa Ha Jupektopure Ha HKD BB3mu3ar na 110 xun. nesa.

UneHoBeTe Ha ChBETA Ha JWPEKTOPATE HE NPUTEXABAT, HE Ca
UPAZOOUBANY HIM TNPEXBEPISUIM aKIMM HA JPYXXeCTBOTO opes 2007 r.
UneHoBeTe Ha ChBeTa Ha AUPEKTOpMTE HE y4acTBAaT B ChHBETA Ha ApyTo
THPrOBCKO JPYMECTBO, KaTO HEOTPAHWYEHO OTIOBOPHH CHAPYXHHLHM, He
npuTeKaBaT MOBeYe OT 25 HA CTO OT KaUMTANa Ha APYro JPYKECTBO ¥ HE
y4acTBaT B YHNpaBI€HWETO HAa JAPYIM [pYXKECTBA WIH KOOMNEPalM KaTo
TIPOKYPHCTH, YIPABHTEIH WY YICHOBE HA CHBETH

V1. Hanmune Ba KI0HOBe Ha GoamAnaTa

HKDb ne pasnonara csc cOOCTBEHE KIOHOBE.

VII. M3anoa3pany or GonARnaTa PUHAHCOBA HHCTPYMEHTH

HKB He u3nomssa cnenrduian GHHaHCOBY MH







CYETOBOJEH BAJIAHC

Ha “Coenmanmasppana 60THANA 38 aKTHBRO JICWEHAE HA CHP/IEIHO-CHAOBH 3a601aBanmas —
Hauzoramsa xapamonoraura Goymang” EAJ| Codra

3a roJMHaTa, 3aBEpmBama Ba 31 gexemspu 2007 rox.

Benexin | 3a  rogmmara, | 3a roJAHATA,
Pasgenm u Gananconn mepa 3aphpIIBAINA HA | 3aBLPINEBAIKA HA
31.12.2007 r. 31.12.2006 r.
AKTHUBU
He TeKyIH AKTHBH
HiMoTR, METAUMHCKO 0G0OpYABAHS K anapaTypa 1 23759 22 325
JnaroTpaliin HOMATEPAATHY GKTHBH 2 228 262
Jisnrocpounn GAHAHC. aKTHRY — HHBECT. B Jbm. 5 5
Or1cpoveHE NawbIH 202 0
Ofima cyma Ba HeTEKYIIETe AKTABYE 24 194 22 592
TeKyma aKTHBH
Mareprann 3anacu 3 3234 4218
BaeMaHHs 4 2049 1727
ITapaunw cpeacTea 5 8278 8163
IIpemmuiaTend pasxoam 2 4
O6na cyma Ha TERYIATE BRTABA 13 563 14 112
BCHIKO AKTUBH 37757 36 704
COBCTBEH KAITATAJI A TACHBHA
CoficTBen KanaTa
AXNVOHEPEH KaNATaN 17 358 17 358
BHeceH HepericTPBpaH KAATa 2 165 0
Peseppr- 10% 346 3 801
Harpynansa mevwanba (3aryba) (192) (7 120)
Texyma neuanba (3aryba) (837) 3456
Benuro cofieTpen RATETAI 18 840 17 495
Herexymns nacunss
OHHAHCHPAHAS 33 ABATOTpAiHE aXTHBH 6 9 876 2 795
3axsamEenys HO (DUHAHCOB JIMIHHT 7 0 440
O0ma cyma 33 HETEKYIIHTE HACHBH 9876 3235
Texymn nacany
TBPropCKH U IPYTH 38 THDKCHAL 8 4 959 13 163
3ageoEeHnd 00 GUHAHCOR JIMIHHT 162 0
JanDRenRAs KBM HepCOHANA 9 2180 1512
Jlarsvrw B OCHUTypUTEAHHM 38 KBJDKCHUS 10 619 521
OrHaachpadnd 32 TeKymara JeiiHoct 225 386
Hpyrm 11 896 392
(oma cyMa 3a TeKyijrTe NaCHBA 9 041 15974
006103 cymMa HA DACABATE 19 209
BCHYKO KAIIUTAJI Y IIACHABHA 36 704

BanauchT clenpa Ja ce pasrieikia 3aeHo ¢ MOSCHATETHATE GeeRyy
OpeACTARIABAINE HEpa3AeiHA JACT OT (PHHAHCOBHTE OTICTH. :

Hara: 31.03.2008 roa.







OTUET 3A JOXOAUTE

Ha “Crenuanzinpada GoHANA 33 aKTUBHO JICIeHAe HA CEPASTHO-CHA0BH 3a00/19BaHMAs —
Hanwonanna xapawonormara Goyamna” EAJ] Codun
3a rofiMHAaTa, 3apspmBama Ha 31 aexemapa 2007 rox.

beaexkn | 3a  roammara, | 3a roMHATA,
Hanvenopanne Ha IPAXONUTE | 3aRhPUIBANIA HA | 3aBHPIIBAING HA
PazxoauTe 31.12.2007 r. 31.12.2006 r.
HeTHE OpHAX0anA 0T ONEPATABHA AeiiHocT
Yemyrm 32224 26 272
B 1.4. or H30K 29 838 24 417
DEHAHCHPAHAS 1641 8 044
. Jlapenus 30 340
Hpyra 19 86
Benvko npruxom oT AeliHOCTTA 33914 34742
OnepaTaBHE paixoan
Pa3xoaw 3a MATEPHANE A KOHCYMATHBH 12 (18 240) (16 460)
Pa3xoyu 3a BHHITHA YCIYTA 13 (2 064) (1 958)
Pazxoay 3a mepcoHANA 14 (11 417) {10 069)
Pasxonu 33 aMopTH3ANAR (2 632) (2 283)
| JIpyr# OnEpaTHBHEH pa3xo 15 (646) (500)
Bcudko omepaTHBHE pa3dxogH (34 999) (31 270)
| (>uEancoBn HpAxoAA/paIxoaH 16 | 63 | (16) |
| Heuan6a (3ary6a) ot o6muaima gelimocr | (1022) | 3 456 |
. | Cuerononna neaanda (3aryda) | (1.022) | 3456 |
| Pasxoan: 3a pamsma 17 | (185) | |
| Herna meuanéa (3ary6a) 3a meprona | (837) | 3456 |

Jara: 31.03.2008 ron.

Caerasaren: ﬁ
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OTYET 3A HAPHYHWTE ITOTOIIA

Ha “Crnenmamgimpana GONHWIA 32 AKTHBHO JICYCHHE HA CHPACYHO-CHIOBH 3a00NSABAHWA —
Hammoramsa xapauonornyta 6ommena”™ EAJ] Codra
3a rONAHAT], 3aBbpiusaia Ha 31 nexemppu 2007 roa.

TloxaszaTem 3a rogmmara, 3aBnpmBama | 3a roaumata, 3aBLPMIBAIA
Ha 31,12.2007 r. na 31.12.2006 .
Hocren- | IInama- | Heren | Heocrom- | Ilnamz- | Heren
Jenns HHHA NOTOK | icHHA | HEH HOTOK
Iapuasan MOTOIM OT ONCPATHBHA
JAelHOCT
Tapuany DoTOmE, CBHP3AHH C
TBPTOBCKHA KOHTPAr¢HTH 32995 | 28505 4490 | 26305 | 27490 | (1185)
INapuasm MOTORH oT
| bPHARCAPAHAA 614 614 7 933 7933
ITapa9an NOTONMHE,CBHP3aEH C
TpynosH pp3HArpAKICHAAL 135 | 10234 | (10 099) 448 8715 (8267)
| Jpyrz 427 127 300 81 233 (152)
Bepvko napuvHA HOTODHE OT
OCHOBHA JAeiiHocT 34171 38866 | (4695) (34768 |36438 |(1671)
IapraHE NOTOIA OT
HHBECTHIMOHHA AeHHOCT 4 324 1397 2927 5 (5)
IIapnann DoToNHA 0T
¢HaHAHCOBA JAeiiHOCT 2165 282 [ 1883 347 (347)
H3menenne HA NApAIRATE
CpeaCTBA Npe3 Nepaoaa 40 660 | 40 545 115 (34768 (36790 | (2023)
HapraHu cpeacTBa B HAYAJIOTO
HE ePHOIA 8 163 10 186
IlaprwHE cpeacTBa B Kpas
Ilepmoaa 8278 8163

OTuersT 32 IapHYHATE MOTONM CHEABA A C€ pasIIelkiaa 3aeHHO ¢ mOSAC

Ipe/cTaRIsgBaNy HepasAeNHa 9acT OT (PAHAHCOBKTE OTICTH.

Han.,r.l;npelg_l;’qh:
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OTYET
3A ITPOMEHMTE B COGCTBEHWS KATUTAJI

Ha “Crhenwammsgpana OorHWOA 3a GKTEBHO JIEYCHHE HA CHPACYHO-CHIOBH 3afonsmaHms —
Hanmoramsa xkaparonoraqaaa oomarna” EAJT Codura
33 roJAHaTa, 3apbpinpama #a 31 gexemepz 2007 roz.

Iloxa3aTenm OcHoBen IMewan6a/ | Baecen - Oomo

xanAaTa’ | PesepBu | (3ary6a) | HeparmcTpan
KAIATAI

Canpo Ha 1 smyapu 2006 r. 17 358 3801 (7 120) 14 039

Quaancop pesynrar 3a 2006 1. 3456 3456

Canno aa 31 nexemppn 2006 r. 17 358 3801 (3 664) 17 495

Canpo 5a 1 smyapn 2007 r., 17 358 3801 (3 664) 17 495

Paznpepenenne Ha nevanda 346 (346)

IokprBane HA 3ary0m OT MHAHAIA - (3 801) 3801

TOJAHE

Jpyra maMeHeHnd 17 17

BHecen- HeperncTpApaH KATATAI 2 165 2165

®duaancoB pesyarat 3a 2007 r. (837 (837)

Caapgo Ha 31 nexemspn 2007 r. 17 358 346 (1 029) 2 165 18 840

OTueTsT 3a OpoOMeRHTe HAa COGCTBCHHA KanuTal CleABa Ja Ce pasriiexia 3aeJHO C
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AOKNAR HA HE3ABMCUMMUA OOQUTOP

4o
MUHUCTBPA
HA 3O0PABEONA3BAHETO

Aoxnad evpxy punancosun omyem

Usebpumx oput Ha npunoxeHns (DUHEHCOB OTYET Ha  “CMELMANU3VUPAHA
BONHMUA 3A AKTUBHO NEYEHUE HA CBPOEYHO CBbOoOBU 3AEONABAHUA-
HAUVOHANHA KAPAUORNOIMYHA BONHULIA" EAR {(ApyxecTBOTO), BKIIOUBALL
cyeToBogHMUR GanaHe KeM 31 pexemBpu 2007 rOAMHa W OTueT 3a goxoauTe, OTYeT 34
npoMeHuTe B COBCTBEHMA KanuTan, oTyeT 3a napuyHUTe MOTOLW 3a roguHaTa,
3aBbpliBalla HA Tasu para, KakTo U o6obLLeHoTe onoBecTRBaHe Ha CbliecTBeHUTe
CHSTOBOAHU NOMUTUKYN 1 APYTVITE NOSICHUTENHI NPUNOXEHNS,

Omaoeoprocm Ha pLKoeodemeomo 3a ¢huHarcosus omyem

OTroBOPHOCTTa 3a U3rOTBAHETO U AOCTOBEPHOTO MNPEeACTABAHE Ha Toaw
thuHaHCOB OTYET B CLOTBETCTANE ¢ MexayHapoaruTe craspapTy 3a cbvHaKcoBY oTHeTH
Cé HOCW OT pPBKOBOACTBOTO HA ApyXecTsoTto.Taau OTTOBOPHOCT  BKMIOYBA:
paspaboTeBaHe, BHeApABAHE U HOAALPKAHE Ha CUCTEeMa 33 BLTPELUEH KOHTpOM,
CBLp3aHa C U3roTBAHETO W JOCTOBEPHOTO NpSACTaBSHe Ha (PUHaHCOBYN OTUETH, KOUTO
A2 He CbAbPKAT CBbLUECTBEHM HETOYHOCTH, OTKIOHEHUS W HECLOTBETCTBUA,
HeaaeucMMo fanu Te Ce AL/DKaT Ha M3MaMa Wiv Ha rpelka; noabop 1 npunoxeHne Ha
NoAXOASLM CHETOBOAHN NONUTUKA, W M3rOTBSHE Ha npubnusuTenHu cueToBOgHU
OUSHKM, KOUTO A1a Ca Pa3yMHU NPY KOHKPETHUTE 06CTONTENCTRA,

Omeosoprocm wa cBumopa

MosiTa 0TTOBOPHOCT €& cBeXAa Lo u3pasnBaHe Ha OAVITOPCKO MHEHUE BLpXY
TO3K (PMHAHCOB OTHET, OCHOBABALWO €2 Ha USBLPLLGHUA OT MeH oguT. OauTbT Ge
MPoBeAeH B CLOTBETCTBUE C NPOECUOHANHMTE UINCKBAHUR Ha MexayHapogHuTe
OAUTOpCKY CTaHAapTM. Teau CTaWAapTV HanaraT cnassame Ha eTUYHUTE uancksaHus,
KaKTO 1 0AWTLT Aa GbAe NNaHUpaH 1 NPoBeAeH Taka, Ye aa ce yGeas s pasymMa cteneH
HA CUTypHOCT [OKONKO (DMHEHCOBUSIT OTWET He ChABPKA ChLUECTBEHN HeTOYHOCTH,
OTIMOHEHUS U HECLOTBETCTBUR.
OanTeT  BKMIOYBA MIMLAHEHUETO Ha MpoLGAYpU ¢ Uen nony4asaHe Ha OgUTOPCKY
AOKa3ATEIICTBA OTHOCHO CYMUTE W OMOBECTABAHWATA, NPSACTABEHN BbE thuHaHcoBuR
oT4eT. VisbpaHuTe npoLeaypu 3aBUCAT OT npeueHKaTa Ha OAWUTOPA, BKMIOYATESNIHO
OLEHKATa Ha PUCKOBETE OT CLLUECTBEHN HETOUHOCTM, OTKIOHEHUS ¥ HOCLOTBETCE
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BbB (PUHEHCOBUA OTYET, HE3ABUCHMO Janu Te ce ABIDKAT Ha M3MaMa W Ha rpeLwKa.
MNpn w3BbpWBAHETO Ha Tesu OUEHKM Ha pucka oAWUTOPLT BIEeMa nojA BHUMaHMe
cucremaTta 32 BbLIPEWIeH KOWTPOS,, CBBLP3aHa C WIroTBAHETO U [OCTOBEPHOTO
MpeacTaBsaHe Ha (MHaHCOBUA OTYeT OT cTpaHa Ha APYXecTBOTO, 3a Aa paspaboTu
0AuTOPCKV NPOLISAYPW, KOUTO ca NoAXoAsM NpY Te3u OGCTORTencTBa, HO He G Len
U3pa3snBaHe Ha MHeHNe OTHOCHO edeKTUBHOCTTa Ha CUCTeMaTa 3a BLTpPSLUeH KOHTpON
Ha ApYXeCcTBOTO.

OauTsT Cbo Taka BKIIOYBA OLEHKA Ha YMECTHOCTTa Ha npunaraHuTe CYeToBOOHU
MONUTVKV ¥ PasymMHOCTTa Ha MPUOGNUSUTENHUTE CYESTOBOAHWM OLGHKW, HanpaBeHu OT
PBKOBOACTBOTO, KAKTO U OLISHKa Ha LNOCTHOTO NPeACTaBsHe BbB (hUHAHCOBUS OTUET.
Cuutam, Yye N3BLPLISHUAT OT MEH oguT npesocTasA AocTaTbyYHa WM noaxoasua 6a3a 3a
#3pas3eHoTo OT MEeH OAUTOPCKO MHEkMe,

Mrenue

B pesynrat Ha ToBa yAocToBepaBam, 4ve (UHAHCOBMAT OTWET npeacTaBs
ACCTOBEPHO, BLB BCUMKM CBLUSCTBEHW acneKTh, WUMYLIECTBEHOTO M (DUHAHCOBO
CbCTOAHME Ha APYXKECTBOTO Kb 31 Aexemepu 2007 roauHa, KaKTo W pelynTaTvTe oT
HerosaTa ASWHOCT M NapuyHuUTe My NOTOUM 3a roaviHaTa, 3aBbpllBallla Torasa, B
CbOTBETCTBIE ¢ U3UCKBAHUSTA Ha MexayHapogHuTe cTaHaapTy 3a (UHAHCOBY OTUETH
(MCo0).

Hoinadu evpxy Gpyeu npasHu u peaynamopHu usuckeaHus-Ioduwer doinad 3a
deliHocmma Ha Opyecmeomo, cranacko s, 33 om 3akoHa 3a cyemosodfcmaomo.

CrrnacHo usnckBaHuaTa Ha 3akoda 3a CHEeTOBOACTBOTO, 4n.38, anuHes 4,

nperneaax npunoxerus MoauweH Roknaa 3a A4eAHOCTTA Ha APYKECTBOTO.
MoanwHUAT Aoknag 3a AeRHOCTTa Ha APYXEeCTBOTO, U3rOTEEH OT PBKOBOACTBOTO, He e
4acT oT dmHaHcoBKA oTyer. McTopudeckara duHaHcoBa uHdbopMauua, npeacTaseHa B
MoawvwiHus goxnan 32 gefiHoOCTTa Ha APYXecTBOTO, CbCTAaBEH OT PLKOBOACTBOTO,
CbOTBETCTBA B ChIUECTBOHNTE CY ACMeKTV Ha (PUHaHCOBATa WHMOPMALIMA, KOSITO ce
ChALPKA B rOAYWHUA (DMHAHCOB OTHYET Ha APYXECTBOTO KbM 31 Aexemspu 2007,
. uroteed Ha 0asa OGLArapcKoTo CYETOBOAHO  3aKOHOAATENCTEO, Bb3npueno
- MexiyHapoaHuTe cTaHAapTy 3a (hHaHCOBY OTYETH. OTroBopHOCTTa 32 U3rOTBRHETO Ha
FoavwHWs aoknan 3a AefiHocTTa Ha “CBANICC3-HKE” EAJl ce HOCY OT PbKOBOACTBOTO Ha
APYMECTBOTO.

PerucTpupau oautop:

PALOKA BOEBCKA

31 mapT 2008r.

rp.Cothun
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CBAJI aa CC3 — HKB Codma
I'o/imay GMEANCORE OTHETH 3 NOAMHATA, 3uBLpHIBAA Ha 31.12.2007 .

NPHUJIOXKEHWUSA KbM PUHAHCOBHTE OTYETHA

7. CratyT B OpeiMeT Ha ACHHOCT

C pemerme Ne 1 ma Coduiickm rpaacxm cax ot (9.10.2000 r. ¢ Brmcano B THPTOBCKAL
peractsp nox Ne 928, Tom 17, c1p. 72, napr. Ne 927 mox dupmeno aeso Ne 11904/2000 roauna
Emmomrmo Al ¢ ¢mpma “CIIEHUATIM3MPAHA BOJIOHUIIA 3A AKTHUBHO JIEYEHHME
HA CBPAEYHO CB/IOBH 3ABOJIIBAHWS — HAITMOHAJIHA KAPAJTMOJIOTHYHA
BOJIHMITA” EAJl, E®H 2100119047 csc cemammme 7 aapec Ha ympasnerme Codms, yu.
Konrsopuua Ne 65

IIpeaMeTsT HA AeHHOCT HA APYKECTBOTO €2

OCBILECTBABAHE HA BOJIHMYHA ITOMOII B OBJIACTTA HA CBPAEYHO-
CBHAOBUTE 3ABOJISABAHIIS

Axmmonepen kanmrax: 17 358 000 aea
Pasnpenenern ¢ B 1 735800 Gpost nouMeHHM aKkitAl ¢ HOMHHANHA CTOMHOCT 10 JjeBa
BCHKA E/HA.

Apy=xecrsoro e cbe 100% mnp:ranna coferBeroct. [Ipaanpmana ¢ MuARCTEpPCTBOTO
Ha 3/IpaBeONa3BAHETO.

Jpy:kecTBOTO He ¢¢ OrPaHMMABA ChC CPOK.

I1pe3 oTdyeTHATA FOHHA JPYRECTBOTO € PEallN3HPAN0 CBOUTE IPAXOH OT OCHOBHHES CH
npeaMer Ha aefiroct: Boarana nedrOCT,

ITpes 2007 r. apysecTBOTO ce yIpariasa oT CHBET Ha JUPEKTOPHTE, KAKTO CICABA:
-  XACMHMHA XEJISI3KOBA MUPUYEBA - CUPAKOBA, npeacenaren
- HHHA HHUKOJIOBA I'OYEBA, 3am.opencenaren
- MAPHO JIPATAHOB CTAHKEB, m3nsiHATENEH JUPSKTOP
ApyxectBoTO Ce mpeacrasassa ot Mapwo /lparanos CTaHKeB, H3INhLIHATCNEH
JHPEKTOp

8. 3HAYMMHA CMETOBOJHHM MOV THKHA

Ilo-gony e ommcaEa cuUeTOBOIHATA IONWTHAKA, OPRIOXKECHA MPH M3rOTBIHETO Ha
¢$rHAHCOBMA OTHET.

8.1. HspasaBaHe Ha CHOTBETCTBHE

QUHANCOBKTE OTYCTH €A H3TOTBEHH, BHB BCHYUKH 3HAYAMH ACHCKTH, B CHOTBSTCTBHEE C
Mexaynapouure crapnapra 3a Qumancosa orgerHocT (MC®O), npaetu or Bopaa Ha
Mexgynaponaure caetopofEm crasgapta (BMCC) @ TeiKysammsaTa Ha MexaynapoqHus
KOMHTET IO THIKYBaHHS Ha ¢eHancoBara orderHocT (MKT®O), nim Gusmms Hocroanen
kommreTa no Pazsacuenmara ([IKP) w npuern or BMCC. '







CBAJ ma CC3 — HKB Cogdur
T o R GUAARCORA OTIETH 33 TOAUHETH, 3aFhpumsama #a 31.12.2007 r.

8.2. IpevmaaBade OT NPEIXOJHM CHYCTOBOAHH NOJHTHKH H CTAHAAPTA KbM
MC®0
_ CBAJI ga CC3 nprnara MC®O (MCC) ot 1 sayapz 2005 roausa, xaTo ca cna3eHn
H3ACKBAHAATA M €A MPANOXEHH Nponexypwre Ha MC®O 1 Ilpmiarade 3a ITEPBE ITET HA
MC@O. IIpz mpexoAa OT OpeIWINHATE OOIMOIPHETA CHeTOBOAHN mpuHnmny kM MCC me ca
P3BLPIICHY IPH3HABARAS Ha JONBIHATEIHY aKTHBH ¥ NACHBA AIX jJa ¢4 OTHaAHAM TaKuBa,
OTYHTAHH B IPEIXONHATE MIEPAOIH.

a) Ba3a 3a msroTBane Ha QHHAHCOBHA OTIET

JpyXecTBOTO € 3aTbDKCHO TEKYIIO Ja OTIMTA JCHHOCTTA CU H Ja E3TOTBA FOAUIIHAA
cA (HWHAHCOB OTHET B CROTBEICTBHE C HM3ACKBAHUATA HA OBJTAPCKOTO CUYETOBOAHO
3aKOHOAATENCTBO.

Banarcet B OTaeTsT 32 Aoxonute (OT9eT 3a IPEXOARTE B pa3XOAWTe) ¢a W3rOTBCHHA B
CBLOTBSTCTBHEE C KOHBESHIMATA 33 HCTOPAYCCKATA [IEHA ¥ ¢ MPAHIWIIA HA HATACIIBAHETO,

Bewuxm mamam 3a 2007 7 3a 2006 ca opepcraseHn B HACTOSINESA (PHHAHCOB OTIET B
XATIAOA JICBOBE,

8.3. Ilpomenu B CI€TOBOJHATA NOJATAKA H CPABHATEIHA AAHHM

HJo kpas ma 2001 npenroTpaiiHETe MATEPHATHA AaKTMBM HA JPYKECTBOTO Ca
NPCONCHABANY HA OCHOBATA HA MPOMCHATE HA ICHATE Ha MIPOR3BOANTEN, O0OABEHA B HPONECHTH
or HaupoRanuus cTaTACTAYECKM WHCTATYT B CHOTBETCTRHAC ChHC 3axoHA 3a CUCTOBOICTBOTO.
IIpeonernenara croifHoct B Kpas Ha 2004 r. e npreTa KaTo cnpaBe/IABA CTORHOCT.

8.4. Msno/pate HA NPHOINIATETHA CICTOBONHM ONCHKH H NPeANO/I0ReHAR

HaroresneTo yHa ¢(urancOB oT9eT no MeEXAYHAPOAHETE CUCTOBOAHA CTAHIAPTH
H3UCKBA DBKOBOACTEOTO Jid HANPABH HAKOM INpRONM3ATEIHA CYETOBOJNHHE ONCHKHM H
Ope/OIOKeHNsl, KOMTO C€ OTHACAT IO JAOKIABAHNTe OAIabCOBH aKTHBH M [ACHBH,
ONOBECTCHATS YCJIOBHM aKTHBA W [ACHBM, KAKTO M JI0 NPM3HATATE Pa3sXoAH M NPHXOIH 34
nepuona. Pearmmre pesynrata OmXa MOIE Aa €€ pa3AdaBat OT IPAGIUIETEIHHATES
CYeTOBOJ[HA OXCHKH.

EnemenTaTe HA (HEHAHCOBHSA OTYET, IHETO NPESACTABIHE BEKIIOYBA IO-BACOKA CTEIEH HA
OpereHka WA CYGSKTHBHOCT, KAKTO H TEe3HM €JEMEHTH, 34 KOHTO NpPEHIOIOKCHHATE H
ONCHEWTE MMAT 3HAYMTCIHO BIHMSHEC BBPXY (HMHAHCOBWA OTYET KATO IO, ¢a OTAEIHO
ONIOBESCTCHH.

8.5. OT3era BANyTA

(a) PyHKIHEOHATHA BATYTA H BAIYTA HA OpEACIaBaHEe

OyERIEOHANHATA BATYTa HA IPYXKECTBOTO € Brarapckns nes. JpyXecTBOTO H3NON3yBa
6pnrapekns neB (BGN| kaTo oT9eTHA BAIYTA.

(6) Cneaxna B UyEaecTPAEHA BATYTA

Onepampare ¢ dy=XzAecTpasHA BalyTa Ce OTUATAT B JNeBa IO OOMEHHMS Kype,
OpHIOXAM B JICHS HA MIBBPINRAHE Ha caenKara. IIapuvHaA aKTUBA ¥ NaCHABH, nenommpam B
HYXICCTPAHHA BajlyTd, C& OTYHTAT B I€B3 N0 3aKMOYMTENHAS Kype B JCHS Ha
Gamasca. KypcoBATe pasiuKd, HpOM3THYAINE OT TE3W ONEpANEE CE OTUHTAT A<
JIOXOAETE.







CBAJ 1a CC3 — HKB Codua
Togvmmm ¢eEancosy 0TIETH 35 MOOWHETE, 3a86pmmama aa 31.12.2007 .

8.6, denmmnun ¥ OLCHKA HA eNeMEHTATE HA CICTOBOAHNE Dajanc
8.6.1. imoTn, MammeH, ChOphReHAs A cGopyapane (AMCO)

i) CobcTBeHn aKTEBR

MMCO ce oTuaTar no neHa Ha OprioGHBane, 06pa3yBana OT INOKYIMHATA HM CTOMHOCT
4 NOULIHATENHATE Pa3xojiH, M3BLPIICHA O OPUAOGHBAHETO MM H HaMANCHK C pasMepa Ha
HAYACICHUTE aMOPTHA3ANME ¥ OpA3HATATA 00e3NeHKA.

YacT oT 3HauMMATE aKTHBH B ckeTasa Ha IMCO ca ONEHEHE 1O TAXHATA CIIpaBe/IABa
OeHa KBM fateTa Ha npeMuHasane KsM MC®O (31.12.2004 r.) oT JIMIeH3Apand ONEHATENH.
Tas3m cToiiHOCT ce mpHeMa 3a “YCIIOBHO OIpeleNicHa” ACTOPHYUECKA CTOMHOCT KbM Tasd Jara.
PesynraruTe OT mpeomeHKaTa ca OTpa3cHM BB (mHAHCOBATE O0TICTH KM 31.12.2004 r. B
HauamHAg OamaHC KBM JaTeTa Ha OpPEXoZa IpPEoNeHKATa € OTpascHa 32 IOCTHrARE Ha
CBIOCT2BAMOCT, JloIG/HMTEIHa KOPEKIAA HA HAYUCIICHATE aMOPTH3ANMY HE ce Hauars, Thif
KaTo 3HA9YAMHTE 3a JefiHocTra Ha ApyxectBoTo MIMCO ca mocouemm B OajiaHca mo
CIOpaBeTEBATA HM CTOMHOCT.

Karo anarorpaiinn MatepualHA axTABA Ce OPA3HABAT IPHAOGHTHTE W IPHTEXABAHMA
AKTHBH, KOHTO MMAT HATYPAIHO-BEINeCTBCHA dopMa, ce HIMON3YBAT 32 MPOM3BOACTBOTO /MK
ROCTaBKATA/IPOAX0aTA HA AKTARA MAM YCNYIH, 38 OTAABAHE HOA HAEM, 38 AMAHHCTPATHEHE
AIHA APYTH DeNH, CTORHOCTTA UM MOKe HANCKIHO Jia e M3THCIH U Npe/INPEITHETO OYAKBA A
NONYYH HMKOHOMHYCCKH HM3rO/d OT axTHBa. JIRiroTpaiiHM MaTepHAlHA AKTHBH, KOHTO
OTTOBAPHT HA TOPHATES YCIOBHA, HO CA HA CTOMHOCT npm mpuaoOmBameTo mM mox 500 iesa
(Tpar Ha CHIIECTBEHOCT) C¢ HPU3HABAT KATO KPaTKOTpPAliHM M TSXHOTO M3HOM3BAHE CE OTIATA
KaTO TEKYIH pa3Xxo/iH.

Bezaxn JIMA ce onenssar bPBOHAYAIHO NO IcHA HA MpHAOCOHBAHE X Ce OCOYBAT O
ACTODHYECKA [eHa, HaMaJIeHa ¢ AMOPTA3AAAT.

ii) Haerd akTuBA N0 QUAAHCOBO-0GBLP3aHA OTOBOPH

AKXTHBY HAETE N0 (HHAHCOBO-0GBHp3aHM IOTORODH, 32 KOMTO J[pyXecTBOTO moema
OCHOBHETE PHCKOBE ¥ M3TOJM HPACHIIM HA COGCTBEHOCTTa, Ce Kiacudumapar kato PHUEAHCOB
maseEr. UMCO, npunoGute 4upe3 (QUEAHCOB NM3WET Ce OTHHTAT HO CTOHMHOCT pasHa oOT
CHpABC//MBATA ICHA2 H HACTOAIIATA CTOMHOCT HA MPHMMANHHTE JM3MHTOBH BHOCKH KEM
HAY2I0TO0 HA IW3HHTOBAS MCPHOA, HAMAICHA C HAYHCICHATE aMOPTH3ANMYA H 3aryOH OT
obeanienra. JIM3HATOBATE BHOCKH C€ OTIHTAT B CHOTBCICTBAE CHC CUETOBONHATA IOHTHKA.

fif) Mocsexpamu pasxomm

Pasxofd BL3HEKHAIE, 33 Ja CS IMOAMEHY IIABEH KOMOOHCHT HA AKTHUB OT MCO,
KOHTO ce oT4NTA OTACHHO, BENIOWHTENHO Pa3XO[¥ 33 HHCHEKIES H OCHOBCH PEMOHT, CE
Kanmramaupar. Jpyra nocneasamy pasxomu ce KaATAIM3APAT, CAMO KOTaTO Ce yBE/IwyaBsa
ObAemara FKOHOMHYECKA M3TOAA OT aKTHBA, BCHYKA OCTAHAIH pa3xomd c¢c¢ OpPHE3HABAT B
Orucra 32 JOXOOUTE KATO Pasxo] B MOMEHTA HA BE3HAKBARETO AM.

iv) AMopTI3anna
AmMopTa3auuara ce HauMcisBa B OT4eTa 3a AoxoxwTe Ha Casa HaA NHHCHHMY METOX BB3
OCHOBA HA OYAKBAHWY CPOK HA HoNe3cH XmBoT Ha UMCO, KomTo ce oT9RTaT oTHeaHEo.3eMaTa

HE Cce aMOpTH3Hpa.
OuakBaEWTe CPOKOBE Ha MOJE3EH KABOT CA KAKTO CJIe/IBa: J———
VIMOTH, MAINAHY, CHOPHKCHAN H AMOPTHIANHMOHNE CPOKOBE 110 FOTEBH Ly 0N
oGopyaBane | 2007 r. | 2006 4

3ema
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Crpamu 2 2
Mamzan 1 06opyaBane 8 8
AsToMoOmIH 20 20
Odmc ob3asexgane 10 10
KoMmoTpn # mporpaMHm OpOSyKTH 7 7

IIpes roxuHara He ca H3BLPIICHA IPOMCHH B NPAJATAHATE HOPME HA aMOPTH3ANHS B
CpaBHEHHE C IPEAXOIHATA OTICTHA FO/RHA.

Tlewanture = 3arybmre oT mpomaxGa ma JIMA ce ompefensT mO OTHONICHWE Ha
GanamcoBara CTOAHOCT M C€ B3SMAT OpPEABHJ FpH OmpeAe/gHE HA OeJardaTa OT OCHOBHA
netiroct. IIpa npogaxtaTa Ha NpeONEHEHA aKTHBYE CYMHTE B MPEONEHBIHAA K APYTH Pe3CpBH,
OTHACHINHE CE JI0 Te3H aKTHBH ¢¢ TparchOpMEpaT B HepasmpeZelcHa medairta OT MPeAXOXHH
TIEpHOJIH.

8.6.2. lnaroTpalinn HeMaTEpUAIHA AKTHBHA

AniroTpalinuTe HEMATEPAAIHA aKTHBH ca ONEHEHH [0 TEXHATA [IeHa Ha NpANOOHBaHe,
HAMAJICHA C HAYMCICHATA AMOPTH3allig M OPHE3HATATA 00e3TeHKa.

Karo mmiroTpaliim HEMATCPHANHM aKTHBA APYXECTBOTO HPHTEXABA HPOTPAMHHE
HPOAYKTH.

Pasxomm no npn.uoﬁmaane Ha NpOrpaMHHA nponyxm €€ KAMUTANWINPAT H AMOPTHAZHPAT
o IMHCHHWA METOXR 3a MEPHOMa, B KOoWTo ce ouaxpaT OhAeINE H3rOAH, OOMKHOBEHO OKOIO 7

roqaen. HemaTeprmanHwTe aKTHPE HE ce mpeomensBar. (OTYeTHATA CTOMHOCT HA BCEKH

HEMATEPHANICH aKTHB Ce Hpepasrfiexja TOAMIHO H ce OO0c3NcHABA, aKO NPEBHINABA
BBE3CTAHOBHAMATA MYy CTOHMHOCT

8.6.3. HeBecTAMY B CHYIACTHS

WnpecTanmETe B ChyIacTAATa HA APYRECTBOTO €A ONEHEHH NO NEHA HA MproOKBane,
TEH KATO HE CE€ THPryBaT Ha 6OpcaTa H PHROBOACTEOTO HE pasmoliara ¢ HaZexHa ERdopMarms
3a CIpaBeINBATA MM CTOHHOCT M HE CUHTa, %€ TA Ce Pa’iIAdaBa ChIECTBEHO OT OTICTHATA AM
CTOMHOCT.

JspxannATe 32 ODpofax0a (MHAHCOBE AKTABH, KOMTO JAPYXESCTBOTO BhRIHAMEpABa Ja
mpofiaje B pamkuTe Ha 12 Mecena or marata Ha OaNaHCA Ce OTYHMTAT KATO TEKYIIH AKTHEH.
Ocranamure GHHAHCOBH aKTABY Ce KIIACHQHIHAPAT KATO HETSKYIIA.

Jpy=RecTBOTO HMa AANOBO YYACTHE CaM0 B ENHONHYHO APYXECTBO C OrpaHAYCHA
OTTOBOPHOCT.

8.6.4. MaTepnanan 3amaca

MarepramaTe 3anacy NpH TAXHATA NOKYNKA €4 ONCHABAHM NO IIeHA HA NpANOCUBaHE.
Onenkata Ha DOTPeOICHEETO HM € H3BLPIIBAHA NO METOZAA HA CPEIHO IpeTerieHaTa neHa. B
Kpad Ha FOjHATA T¢ Ca ONCHCHA NO I0-HACKATA MEKAY HETHATA EM IPOAAKHA CTOAHOCT H
OTYCTHATA M CTOMHOCT.

MarepraTHETe 3anacH, OPHACOUTA ChC MPEROCTARCHHA CPEJACTBAa OT ABPXABATA KATO
({rHaHCHpAHAY 32 TEKymMaTa ASHHOCT, C¢ HAOMIOAABAT OTASIHO.
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8.6.5. Tnprosexu B3emManns

TrproBekaTe B3EMAHWA €A CaMO B JIEBAa M €A OlEHEHH HO CTOMHOCTTA HA THXHOTO
Bh3HMKBaHe, (J0e3NeHKa HA B3CMARNNATA, FE3HAKHAIM Opead & npes 2007 r. He e npaseHa, Thit
K4aTO € NPEICHEHO , 96 BCHIKY B3eMaHpy IIE CE MOLYHaT.

8.6.6. Ilaprann cpeAcTBA B NAPAYHA ¢KBABAICHTH

[TapuaEvre cpeacTsa M MAPUYIHA SKBHBAICHTH BKMOUBAT mapu B Opoif, mapwm mo
GauxoBm cMeTkH. Te ca oneHeHy T0 HOMHHANHATA HM CTOMHOCT, 3a NEAHTE Ha CHCTABSHETO HA
OTYeTa 34 HADHYHUTE MOTOLM NApHTe K MapEYHWTe EKBHBAICHTH Ca HpPeJCTABEHH KAT0
ReONOKUpaHy Hapy B O4HKA H B Kaca.

8.6.7. OGeanenka

banancoBaTta croMHOCT Ha aKTHRETe HA JIPYRecTBOTO, C H3KIIOYEHHE HA
MATEpRATHETE 3a04acH ¥ OTCPOUCHATE NaNh9HH AKTABH, CE IIPEPAsIIIExa KhM BCAKA AATa HA
m3rOTBAHE Ha OanaHca, 3a Jla ce OIpeJEid NaM CHIICCTBYBaT UpH3HANW 3a obesmemka. B
ciyuaif, e CHIIECTBYBAT TAKHBA HpH3HAM CE IPABA TAKABA OPHMONMHM3KTENHA ONCHKAE HA
BPB3CTAHOBAMATA CTOMHOCT Ha aKTABA, 3ary0aTa OT 00esleHKa Ce NPU3HABA BHHATH B CIyuai,
9e OanaEcoBaTa (OpEHOCEMA) CTOMHOCT HA €TMH AKTEB MIH IPyNa aKTHBH, FeHCPHpauIHd
NApHIHY OOCTHIUIEHMS, YacT OT KOHTO € TOH, IpeRMABa HEroBaTa BE3CTAHOBAMA CTOMHOCT.
3arybumre 0T 00e3neHKH ce npa3HaBaT B OT9eTa 3a AOXOAHUTE.

8.6.8. Akumonepen xamuTaN

CoGceTBeHmST RAMETAN HA JPYXESCTBOTO BKIIOYBA aKUHOHCPHWS (CCHOBCH) KAIIATAN,
o0mu ¥ choeNUaNW3EpaHA pe3cPBH, HepasnpefieicHa nedanda (pecIeKTHBHO HEIOKPHTA
3ary0a) ¥ TeKyma nedanta (3ary0a). _

AKIROHEPHUAT (OCHOBEN) KAMMTAI C¢ CHCTOM OT OOMKHOBEHN AKIEY M € Npe/ICTaBER
mo Heropara HOMHMHANHA CTOHMHOCT, KOSTO CBOTBETCTBA HA AKTYANHATA My ChAeOHA
peractpanas. JIpyRecTBOTO € H3nano ¢ AspxRaBHO yuacTae. KM 31 aexemspn 2007 e BHeCEH
LEIHAT 3aIACAH KaATal.

- OdmuTe (32FLJEEMTEIHE) PE3EPBH H JONbJIHATEIRHATE pe3epBH ce o0pasysar OT
pasmpeieleHAeTo Ha egan(ara, ChIIIACHO M3HCKRARMSTA HA THProBCKEs 3aKOH H YcTapa
HA JIPYKECTBOTO.

Ilpeonershaen pesepB B Oananca Ha APYXECTBOTO HE € MPEACTABCH. Pe3ynraTsT oT
mapbpmeaauTe npe3 2004 r. IpeoneHEw J0 COpaBeIABATA CTOMHOCT HA HPHTEXKABAHH OT
JApPYXeCTBOTO SBITOTpalHY MaTEpUAIHA aKTABH ¢ HPH3HAT B HEpa3Ipe/icicHATa Hedanoa

IIpemnn 0T eMHECHHA JPYKECTBOTO HAMA.

8.6.9. 3aemm

Jpy>XeCTBOTO He € HON3YBAN0 32eMH, BKIL A OT GaHKM.
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8.6.10. Orcpouenn nannoum

OTcpoder MawEK ce HAYHCHABA N0 GANAHCOBES METOJ 33 BCHUKH BPEMEHHE Pa’IHKy,
ABABAIIE C€ MCKIY JaHBIHATA OCHOBA HA AKTHBWTE M IMACHBHATE M OTHETHATA MM CTOMHOCT BHB
(uHancOoBAS OTIET. 32 OTYETeHHTe 3arybu Ipe3 NpeJXOAHHATE TOAWHY HE ca HATHC/UIBAHM
OTCPOYCHA JAHBYHM 4KTHBH, TEHH KaT0 PHKOBOACTBOTO HE CUMTR, 4¢ B GIm3KO BpeMe e
IIOCTHTHE JOCTATHYHO o0Naraema neuanba, KOATO Ja MOXE HaMalld ¢ HpeHACSHe Ha 3aryOH oT
MHUHAI¥ FOJHHY 10 peia Ha KOPIOPATABHHES 3aK0H.

Tlpz pawciBaneTo HA OTCPOYICHHTE JARBIM C& MANONSYBAT JAHHYHHATE CTABKE, KOATO
CE OTHACST 34 IICPHOAWTE HA O9AKBAHOTO OOpAaTHO HpOSBICHAE HA JAHBUHNTC BPEMEHHH
PaTHKH.

AKTHBET 110 OTCPOIEHH JAHEIH CE OTPA3gBa KATO XBATOCPOYHO B3EMAHE H YBEIAICHHE
HA CYCTOBOXHATA Hevania WX HaMAICHAE HA CICTOBOAHATA 3ary(a 3a neproja.

TlacwssT NO OTCPOMCHE JaHBOM CE OTPA3ABA KATO ABITOCPOYHO 3a[TRIDKCHHE H
HAMANCHYE HA CICTOBOAHATA He9AN0a WM yBeIMHCHAES HA CICTOBOXHATA 3aryGa 3a mepuoa.

8.6.11. loxoau HA mepconaaa

KpaTrrocpovuss J0X04d Ha IepcoHaaa

KparrocpousaTe NOXOMM HA IEPCOHANA ¢¢ MPEACCTABAT MO Bmpem:m Opasyia 38
opraEm3amus Ha pa0oTHATa 3amnaTa. le ce IPH3HABAT HA DA3XOX M 3aXBIDKCHAE KBM
HEPCOHANA 33 IIEPHOJIA HA HOJATAHETO HA HETOBAA TPY.

IlnaTeH roaumeH OTIYCK

JIpy:RecTBOTO HpH3HABA KATO 3aTB/DKCHHE HEAMCKOHTUpAHATA CyMa HA OLCHCHWTE
Pa3xoAd MO ILIATCH IOAMICH OTIYCK, 09aKBAHY XA OhOAT MNATEHH HA CIYXHATENHTE B 3aMIHA
HA TPYAA MM 3a U3MMHaIHs oTdeTeH mOepmox [lomarammure ce cyMmE 3a KOMIEHCHpyeMH
OTIIyCKH BAa NICPCOHATIA C& OTIMTAT KATO 3aNBIIKSHIC H KATO PasXxof.

CaInacHo JaHHRYHOTO 3aKOHOJATENICTBO TE3H CYMH HE CE LIPH3HABAT 32 JaHEYCH PasxoX
H (opMUpaT BPEMEHHHA AaHBYHA DA3IEKA. 3a TIX ce HAUACIaBa aKTHB IO OTCPOYCH JawsK. B
CleABAIETe IICPHOAM, KOTaro C¢ IOom3yBa KOMIIeHCHpyeMmus (HaTpyuBam( C€ OTIYCK)
BpeMeHHHTE Pa3lIiKy ce PoABABaT 0OpATHO.

8.6.12. ITpopHu3un

IlpoBu3Es ce OpHU3HABAa B Gamatica , Koraro JipyxecTBOTO ¥Ma IPasHO KHIHA
KOHCTPYKTHBHO 30Xb/DKCHHE B Pe3yTaT HA MUHAIO CHOMTHE M MMA BEPOSTHOCT , OUpEENCH
E3X04AI [OTOK , CHIBPXKAN] MKOHOMAYCSCKA HONB3H Xa Ohfe Heo0XoAuM 3a HOKDHBAHE HA

3aTBIDKSHACTO.
8.6.13. CrpebHn ciopoBe

Knaero e BepOSTHO ONpPefe/i¢H HIXOMSI TOTOK, ChABPIRAN] AXOHOMIYECKH HOJ3HE, 12
One HeoOXoAMM 32 MOKpABaHE HA 3afBIDKEHHE IO chAeber cmop, JpyKeCTBOTO NPH3HABA
oposm3nd. IlpoBuswaTa ce Oasmpa Ha Hali-moOpaTa omeHKa JgJieH2 O IOPEIAICCKATE
CHBETHANM Ha J[pyXecTBOTO. _

8.7. Ilpmpasane Ha OPAXOXATE
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IIpExommTe BRMOYBAT CIpaBEVIMBATA OEHA HA IPOAANEHITE CTOKHA H YCIYTH, HETHO OT
JJIC. IIpaxoauTe ce mpU3BABAT KAKTO CIIC/Ba:

IpuxoanTe 0T MPEAOCTABEHNA YCJIYIH ce NPU3HABAT B OTUCTHUN EPHOJ, B KOMTO ca
A3BHPINCHH,

IIpaxoax oT Haem ce nprsEasat B OT4eTa 3a JOXOMATE Ha 6a3a HA TAHEHANS MeTo[ 3
BPEMETO HA MPOBCRATEIHOCT HA IM3AHTORAS JOTOBOP.

Karto mpuxoyz ce IpA3HABAT 1 DPABATEICTBEHATE B APYFd AapeHnsl.

IlpasaTe/cTBeHn JapeHHAs ce OPENOCTABAT Ha GONHAYHOTO 3aBSCHAE BHEB BPBIKA C
H3THIHCHECTO HA COMMANHUTE My (YHKIHE 1O 3ApaBSONA3RAHETO, KATO CyMaTa e OmpeAeNs
BE3 OCHOBAa Ha Opos HA CTANMOHAPHO JeKyBaHHTe ymma. C TfX Cé IOKPHBAT PasXxoAd IO
JeliHocTTa HA APYXECTBOTO. 1€ ¢ OTYMTAT CYETOBOAHO Karo (MHAHCHPARHS 34 TEKYIIaTa
JIEHHOCT M Cce MPE3HABAT HA NPHAXOX B OTYETA 3a A0XoamTe. IloiMydeHWTe MEHKAMEHTH IO
IEHTPATHA JOCTABKA OT MARMCTEPCTEOTO Ha 3APABEONA3BAHETO, KOMTO A0 Kpas Ha OTICTHHSA
nepuo He ca ynoTpeOeHn | ca HalAYHH, CE OTIHWTAT HA OPHUXOJ B CACABAIATE NSPHOIH.

MeaukaMeHTATE, KOHTO C€ MOpPEJOCTABAT HA JPYTH GONHAYHH 3aBEACHHA IO
pasmopexjgane Ha MuHMCTEpCTBOTO HA 34pAaBEONAa3BAaHETO, CE OTIHCBAT 3a CMETKA Ha
TIONTy9IcHATE CPEACTRA 3a Japenve (prnaucupaneTo).

IIpaBaTeNcCTBEHATE AapeHNs, CBEP3AH ¢ AKTARH (KAIATANOBH Pa3sXOdd) CE H3ION3YBAT
3a opuAoOuBaHe HA XBNATOTPadfHA MATEPHANHNA AKTHBY M 32 PasXofd IO Bh3CTAHOBSBAHE HA
HAIMYHYA THITOTPAHAN METEPHAITHY AKTHBY. Te ce MPA3HABAT HA PHXO), HPOIOPIHUOHAIHO Ha
HE9HCIICHUTE 33 CHOTBETHUS NECPHON AMOPTH3IANMM HA aKTHBHTE, IPHIOOHMTH B Pe3ynTaT Ha

JapeHACTO,
[pExoAd ce NPH3HABAT U UPH Mpoja:xin Ha axTEBH, Oe3 prniodcnus b nenata JIJIC.

8.8. Pasxomn

OneparaBHA pa3xonn
OnepaTHBHATE pa3xoiy Ce HAYMCIABRAT B MOMEHTAa HA TAXHOTO BB3HMKBAHE, IPH
CIA3BAHE HA IPAHIIAINA 33 CHIOCTABUMOCT C IPAXOMZTE,

IInamasud 00 €KCILIOATANAOHEH JASHAT

IInamarms mo eKCIUIOATANMOHEH JM3MET ¢ [IPA3HABAT B OTYCTa 3a XOXOoAHM Ha (asa
NHEHEHANA METOXA 3a BPEMETO HA MPONBIDKATENHOCT HA AW3WHTOBHA moroBop. llomydemmre
BHHIIHM NOI3HE ce mpu3Hasar B OTUeTa 3a JIOXOAMTEe KAaTO HEpajleNHA JacT OT obumure
JIABHHTOBA PA3X0IH.

Hetan peayaraTa o HBEAHCOBE ONEPANE

Hernmre peayiaraTe 0T (MHAHCOBH ONEpaiyF BKIOYBAT IUIATHMH JHXBH IO 328MH,
A3UHCISBAHE 0 METOJAA Ha (eKTHABHEA JIXBEH IPOUCHT, MNXBH OT HHBSCTHPAHH CPElCTBa,
IPHXOH OT A¥BH/ICHTH ¥ NEZAI0H ¥ 3aryGm oT omepamuy B 9yxX/ecTpanHa BalyTa, GaHKOBA
TAKCH IO O0CIIyKBaHE HA CMETKH.

[Ipaxonw or muxBE ce Hagwchasear B Otdera 3a ROXOmHM, KaTO Ce B3eMa OPCABHN
e()eKTHBHENS MPHXO/| NPACHI HA AKTHABA.

8.9. Tamsom oT meuaiadara

JaHBITA
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Texymmsr faHpK € HAYACICHAN JAHLK BHPXY HeYantaTa 3a TeKYIIHA OEPHOJ, KaTo ¢4
TIPANIOKEHY CTABKUTE B CHJIA KEM JaTara Ha GamaHca

HaHbKBT BEPXY mewanGata ce mpusnasa B OTgera 3a AOXOAMTE ¢ MIKOUCHHE Ha
TO3M,0THACAI] C& 0 CTATAW, KOUTO €A NPA3HATA JUPEKTHO B KANMTala, KATO B TO3H Ciydaif
TOH CE MPEACTARS B KANMTAA.

OTcpoveErAT JaHEK € HAYHCIICH, KATO C¢ TpANAra GalaHCOBHAT METOJ, B C& OTHACH 32
BPEMEHHUTE Pa3iaKM MeXNy CIETOBOJHA OayaHcoBa CTOMHOCT HA AKTHBMTE M MACHBHTE 33
RETHTe Ha CHCTOBOAHOTO MM OTYMTAHE M FaHBYHATA MM CToiHOCT. PasMepsT Ha oTcpodenms
JaHBK € OCHOBAH HA OYAKBAHWY HAYWH HA Pealn3auvd HA aKTHBHTE KM IACHBATE, KATO Ce
OpHiaraT JAREIHATE CTABKA B CHJIA KBM JaTara Ha H3rOTRAHE Ha GajaHca AIF Te3d, KOHTO ce
OYAKBAT Ja OBJAT B CHNIA Clle]l Hed.

AKTEB 10 OTCPOYEHH J2HEIHM C€ HAMACIIBA CAMO HO pasMepa, JI0 KOKTO € BEIMOXHO
6baema obnaracma mevyanGa Aa Ghle HANEYHA OpH YCIOBHE, Y¢ HEH3MOM3BANKETE NAHBUHH
3aryOm | KpeguTd MOraT Ja GAaT r3non3ysand. OTCpOYCHHTE JAaHETHA aKTHUBH Ca HAMATCHH
RO pa3Mepa Ha Te3d, 3a KOHTO ObJemara Haro/ia He € IOBede BEPOSTHO xa Ghiie peannsmpana

9, loxoa HA aKkmAn

JOXOonET Ha eHA aruHd ¢ M3UMCIABA Ha Gasa Ha HeTHATA NeIaN0a 3a pasIpeaciIcHAe
M CPERHO mpeTerneHns Opoit Ha OGHKHOBEHMTE OUMEHHAH aKIAH A3 OTIETHHS NEPHO.

10. Ynpasaenne aa punancosnTe packope. Paxropn Ha PHHEAHCOBHTE PHCKOBE

JlelinocTTa Ha ADYXECTBOTO HE € HIIOXEHA HA (PHEAHCOBA PHCKOBE, BKIIOYBAIIM
edeKTATE OT MpOMAHATA Ha BAIyTHATE KYpPCOBE, NHUXBCHATe OPONCHTHA NO ThPrOBCKHTE H
faEKOBHTE KpE[WTH, 3al03H CPEIy B3CMAHWA W KpeA@THH LEPHOAX NpefOCTaBsiHH HA
KJIMEHTH,

Pucx om xypcosu pazruxu _
JlefiHOCTTa Ha APYKECTBOTO C€ OCHINECTBABA H3NAI0 B Brimapus ¥ MOHACTOAIIEM HE €
F3N0XeHA HA OPSK PACK OT PA3lIUKA OT MPOMEHH BLB BATYTHUTE KypCOBE.

Jluxaen puck

JIpyReCcTBOTO He € TOJI3yBalIo OAHKOBH W TEPTOBCKH KPEIXTH.

MegpraMeHTATE H KOHCYMATHBATE C¢ NONYIABAT HPH YCIOBHATA Ha OTCPOYCHO
mnamane 6e3 Jla ce TBIDKAT MUXBH, JpyKeCTBOTO IIANA JIMXBY IPSJAMHO OpH IPOCpodre Ha
TeKyIny IUiarmanys. ['oavmmsaTa JIAXBa MO Te3H IUIAAHAS Baprpa B paMxuTe Ha 12 — 13 %.

Kpeoumnu pucxose
JIpyecTBOTO HE MpeNocTans Kpe/IATHY NEPHONY HA KIMCHTHTE CH.

Jluxeuden puck

IpeanasnuBOTO yNpaBleHWE HA JHAKBEAHWSA PHCK Npemioliara NOJABPXEAHEe HA
JIOCTATHYHO KOJNHUECTBO NAPAYHY CPEXCTBA ¥ NYKBH)HY NEHHA KHIKA, KAKTO H BB3MOKHOCT
33 JIOMBJHATENHO (HHAHCHPAHE C KPSAWTH U 32 32KPHBAHE HA NA3APH MO3AIAN.
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Topmuen ¢rEascORR OTIETH 38 MNOUHETA, 3aFLpIBama ma 31.12.2007 .

Moxasaresm 3evm Crpagan ([ Mammann | Tpamen, | Jpyrs | O6mo
(repenn) | xoHCTP. | OGOpynBame | cpencrBa AMCO
OTtgerna cTofHOCT HA ,
01.01.2006 roz. 9 881 1975 25034 200 1720 38810
TTocTEmAmm 2 443 43 2486
Haneam 1 634 14 37 686
Bcruxo 0 881 1974 26 843 186] 1726] 40610
Habpana aMopTa3anus 309 17 048 96 833 18286
B T.1. 32 mepuoaa 45 2018 20 121 2208
Banancosa cTo#HOCT HA
31.12.2006 rog. 9 881 1665 9 795 91 893 | 22325
OraerHA CTOHHOCT HA .
01.01.2007 rox, 9 881 1974 26 843 186! 1726] 40611
ITocTammm: 4232 58 4290
Haneam 1547 | 49 1596
Berako 9881 1974 29 528 186| 1736] 43305
Habpana aMopTasanms 309 17 048 96 833| 18286
B T.9. 33 neproaa 49 2 355 19 123 2546
31.12.2007 roz. 9 881 1974 29 528 186 1736 | 43305
| OT2eTHA CTOHHOCT

Harpynansa amopreanuas 358 18 138 114 935 19 546
Banascosa croiaocT 9 881 1616 11 389 72 801 | 23759

B mo3nmag “Mamvey 7 o0opyaBane” ca BRIIOYEHY MAIMHY, 0G0py/aBane,
KOMINOTHPHA TEXHHKA H MEIWIHCKA ATapaTypa.

B no3mms “J[pyra” ca BRIIOYCHNA CTONAHCKHA AHBEHTAD.

JIpy*XecTBOTO HAMA 3aN0XEeHH B ANOTEKMPaHA AMOTH, MAIAHA, CHOPHKEHHA B
o0opyaBane.
2, JzaroTpalinn HeMaTepPHAJHR AKTHBHA

HoxazaTem T'ogana, Topana,
3apbpmBama Ha 31.12.2007 | zapspmeama aa 31.12.2006

Hammanan 5a 01.01. '
- IO OTYETHA CTOMHOCT 509 425
- no 6anancosa CTOHHOCT 262 253
JIBEXCHME 38 POAMHATA 51 84
Harpymana amopTa3anus 332 247
Hammurocr Ba 31.12.
- IO OTYCTHA CTOHHOCT 560 509
- [o OanancoBa CTOHHOCT 228 262

JAsiroTpaliEaTe HEMATCPHANHY AKTHEH C2 OPOIPaMHAH IPOAYKTH.
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Tommien ¢urencona orveT 3a rowmaTs, 3apLpIBAmE Ha 31.12.2007 1.

3. Marepuaan 3anacn

Hoxrazarenn Topuna, T'opuma,
3aBbpmBama sa 31,.12.2007 | sasspmsama sa 31.12.2006
KoHcymarusn 2 824 3 565
MenuxaMerTH 190 447
PesepBHE gacTH 77 %4
MMIT Ba cxian 79 51
I'oprBEE MaTeprama 22 22
| JIpyre MaTepram 42 39
Oompo 3234 4218

KaM 31 nexemppw 2007 r. HaMa ycioBRg 3a 06e3neHKa Ha MATEPHAIERTE 3aIIacy,

Crriaco sanosen Ne 279/21.11.2007 r. F3BBPIICHA HHBEHTApPHA3ANNAS Ha
MaTepRaNHUTE 3anacH. Peaynrature ca orpazenn B OTaeTa 33 AOXOIHTE,

Or raymaHuTE Ma'repnéJmn sanace kEM 31.12.2007 1. ca IpHACOHTH OT:

- JIBPCHHASA — MEIAKAMEHTH ...civesserssssssnarsncesressasrassasssosasssossessaesacansrane 6 xuB.
- NEHTpaiHA JOCTaBKa 0T MHEHHCTEpCTBOTO HA 3XpaBeona3BaneTo: 221 xis.

4. Biemanns

lonmua, T'oxana,

Hoxralarenn sapspmBama 53 31.12.2007 | zanspmmama sz 31.12.2006
Baemanusg oT KITHEHTH 1790 : 1614
Cbac0HA B MPHCHACHHE B3EMAHAS 0 3
BacMaumg or HOH 9 19
Jpyra B3eMarms 250 91

. O6mo ' 2049 1727

Tlo-3aumrTenanTe BaemManna ot kmaerTETe KBbM 31.12.2007 1. ca:
(x#n.JiB.)

KonTtpareaT PasMep Ha B3¢MaHETO B 1.9. [IpocpoucHuTE
H30K 1 498 0
Cubua O0O)] — HaeMHA B KOHCYMATHBHR 85 0
JKIL 6 17 0
YHCBAJI “Cs. Ekareprra” EAJ] 10 0

[Ipe3 m. smyapr 2008 r. B3emammsTa ot H30K, HOM , JIKIT 6 ¥ YHCBAJI"Cpeta
Exarepana” EA]| ca monyacHH. ==







CEAJI na CC3 ~ HKB Codus

[o/WIEH QAHAHCORA OTHETH 38 TOAMHATY, 3apspmpana 5a 31.12.2007 r.

5. Iapmann cpeacrsa

HoxazaTem I'ognna, Tomana,
3apbpmBama Ba 31.12.2007 | sasspmBama ma 31.12.2006
Iapuyem CpeICTEA B JIEBA 8271 8 051
Iapwamuw cpencTBa B
HYXACCTPAHHA BallyTa 7 112
O6mo 8278 8 163
6, DuHaHCHpaHHUd 33 FLIATOTPAUHA AKTHBHA
IToxa3aTesm TI'oauna, T'oguna,
3aBhpmmsama Ha 31.12.2007 | sapspmpama ma 31.12.2006
He amvopra3mpana 2act oT
¢$HHAHCHEpPaHEeTO B HAYANOTO HA
TOIAHATA 2795 2133
Iomygero mpes rogRHAaTa HOBO
¢rHaEcEpane oT M3 7479 800
OtuereHo XaTo OpHUXON
¢duEaECHpane B pasMep Ha AMOPT.
ormacinenns Ha JIMA (398) (138)
He amopTE3zpaHa 9acT OT
¢ymancHpaneTo B Kpad Ha
roJAHATa 9 876 2795
7. 3agnkennd no (pUHAHCOB JHIHHAT
IMoxazaTénm Topana, Topuma,
sapnpmBama Ha 31.12.2007 | sapspmbama aa 31.12.2006
O6m pasMep Ha 3aTbIERKEHACTO 162 440
OT HEro: THITOCPOTHA HACT 0 440
KpaTKOCpoIHa 9acT 162 0
CrimodeH € 6e3aIMXBEeH IH3WATOB AOroBop ¢ MUHHECTEPCTBOTO Ha 34paBEONA3BARETO OT
07.04.2005 r. 33 {OCTABKA HA Me/IUITAHCKA anapaTypa 3a 834 417 1B. cbec CPOK HA Horacasate
15.07.2008 r. Jo xpas na 2007 r. AHIDKAMATE NOTACATEIHA BHOCKH Ca HAlPaBCHH.
8. THLProBcKH | APYTA 3aXbLREHAS
Hoxazarean I'oamna, T'onnna,
saenpmBama Ha 31.12.2007 | sapnpmbama ma 31.12.2006
3axnIDKeHAs KbM JIOCTZBIUIA 4 959 13163
B T. 9. 3a{pIIKCHAA 3a:
- METHKAMCHTH 750 2870
- MEUITAHCKY KOHCYMATHBH 3236
- JICKTPOEHEPIEs B
TOILIOSHEPTHA 59







CBAJI 1a CC3 — HKB Cogus

Togrmnm ¢rreMcORY 0THETA 38 FON@RATS, 3aFspmBama Aa 31.12.2007 .

- AMA 311 1540
- MaTepHain 603 1559

ITo-3raqmTenAYTE 3aNE/DKEHAS KBM JocTaBamnrTe KeM 31.12.2007 1. ca:

(xmn.1B.)
KonTparest Pasmep Ha B Ttu
3ab/ORCHHETO Hpocpouennre

MEMAMEKC-IT 00X 843 532
MEJUMEKC-TIETPOBA ET 129 69
CIA HHTEPAI'PO-90 652 247
TTPOXEJIT EOO 169 2
BYJIPEHA KO OOJ 142 1
CEPBMSME EQOJ 323 165
XUT'HS QO 102
TBHPI'OBCKA JIMTA Al 6
COOAPMA TPEMJIUHT AT 193
EMOHIS ®APMATEX EOOJL 43 26
MAPHMIIEKC 7 EOOLT 57 , 2

IIpe3 M. sHyapm 2007 r. ca IIATEHU YACT OT 3aAbIDKCHASTA KbM NOCTABAYHAIIATE.

9, 3agnIKEeHHS KbM HepCcoHAIA
Hoxazarem I'ogmma, Tonuma,
3apbpmpama #a 31.12.2007 | 3asspmbama 5a 31.12.2006

Ilo TeXynma Bh3HATPAsKICHHS 642 376
Jenmorupanm CyMr 5 5
Hemznor3yBan OTIYCK MAHAA
TO/AHA 1533 1131
Oomo: 2180 1512

TIpes M. sayapr 2007 r. 3aaeDKeHEATA 32 TEKYIIM BH3HATDAXKICHAS C2 [LIATCHH.

10. lams9nE A OCHTYPHTEIHH 32b/DECHAA
IorcasraTenx I'opgnna, I'opuna,
sashLpmBama Ba 31.12.2007 | sasspmsama na 31.12.2006

JAC 0 6
JlamsA BEPXY NOXOMHE (ri HIA 88
Jpyra qaHbIHA 33 ThIDKCHAS
3amsiprenns JI00O 395
3agEIDKeHES 3paBHO 32‘
OCHTYpSBaHe
Qbmo: 521







CBEAJ 5a CC3 — HKB Codmx

Tomummae dBEAECOBY OTICTH 38 NOJIMHATE, 3apbpmeama ma 31,12.2007 r.

JIRKVMETE AaHEIY B OCATYPOBKY IO TEKYIIHTE BL3HAPAXKACHUS 4 HIMLIATCHH
€AHOBPEMEHHO ChC 3AINATATE Ope3 M. sHyapu 2008 r.

11. Apyra 3axn/cecHAS
IoxazaTenu I'oqana, T'ogmna,
3assrpmBama 5a 31.12.2007 | ;apspmBama na 31.12.2006
Pa3geTr 3a rapaHIyy ' 587 226
B 1.9,
- EMOHHA ®APMATEX OO 88 28
-I1 JYCMAH EOOJ{ 7 21
- CII MTHTEPAT'PO 73 13
- OPESEHHIYC KABH EOOJ 0 10
- MEIUMEKC IT OOJ1 68|
- MAPBEHA OO/ 5 5
- OPYTH 346 149
| Jlpyra KpeymTOpH 309 166
B T.9.
- Tpera OPb 131 131
BCHYKO 896 392
12. Pasxoxm 3a MATEpHATH B KOHCYMATABH
IMoxazatean Topuna, I'opmna,
3asrpmbama na 31.12.2007 | zapspmBama 53 31.12.2006
MeprkaMeHTH (3237) (3 068)
KoBcyMaTABH (12 782) (11 632)
En.eHeprus (324) (190)
Tonnoeneprus (163) (196)
 Apyra (1 743) (1374)
Qomo; (18 240) (16 460)
13. Pasxoau 3a BLMINHA yCIyTH
HorazaTenn I'oauna, T'opvma, '
3asnpmBama Ba 31.12.2007 | 3asspmBama 5a 31.12.2006
AGon.mogpex.JIMA (359) (385)
BTK u M-Ten (188) (165)
OnacaE ¥ ORT. OTIIANBIH (200) (170)
Haemu (58) (102)
Jlausnu B TakcH (26) (59)
Texym peMOHT (208) (118)
IIpase Ba OenBo (149) _
3ppasEA ycuTyrE — 5
TNONH3IBIHETENH (119)
KoMILIeRCHO MOTHCTRAHE (224)







CBAJ na CC3 - HKE Codrs

Tofmmmm duHasCOBR oTHeTH 38 FoguHAT, 3asbprpanta Ha 31.12,2007 r.

Oxpana (88) oD
| Apyra (445) (366)
O6mo: (2064) (1 958)
14. Paaxonu 3a nepconana
Iloxarate:m I'ogmna, T'omuna,
3apbpmBama ga 31.12.2007 | sasnpmBama na 31.12.2006
OP3 (8158) (6 880)
Qcarypoxu (1918) (1825)
Hem.mcx (1091) (1131)
I'paxg.gorosope (250) (233)
Qbmo: (11417) (10 069)
15. ipyrna pasxomm
HoxazaTeam T'opnua, T'opana,
3apspmeBamya 5a 31.12.2007 | sashpmbeama sa 31.12.2006
JHaa.xpemat no JIC-neKi. ) (273) (276)
Bpax IMA (154) 1)
HApyra (16) (20)
Capebau nena (30) '
Corpanmy p-1a (150) (94)
KoMaHIApOBKH (23) 19
Ob6mo: (646) (300)
16. GunancoBH Npuxoan/pa3xoqu
IokalaTesm Tonmma, Tonmma,
- sasbpmBama 5a 31.12.2007 | zasspmeama na 31.12.2006
IIpExozH OT JIAXBHR 68 2
TlonoXATETHYE KYpCOBH paiinKH 1
Pasxony 32 THMXBH 0 (8)
OTpHIaTeNHA KyPCOBY Pa3iHAKy 2) (6)
| Jlpyru ¢HEHAHCOBH pasxond 4 4
Odmo: 63 (16)
17. OcHOBHH KOMNIOHEHTH HA PA3X0JH 32 AAHHIH
Hoxazaream Tomana, T'ogana,
' 3apnpmBama Ha 31.12.2007 | sapspmeama Ha 31.12.2006

ITo rog.naHGYHA AEKIapaliys

Tpy#&eCcTBOTO He (popmmpa
obmaracMa mevanba !







CBAJI ua CC3 — HKE Codng
Toxamem (asaHcoRM OTIETH 3a NOJMHEATS, 3apLpmBama B2 31.12.2007 r.

IIpeoGpasysane Ha ¢1eTOBOHAN PE3YJITAT 0 JaWbTHA Jeraapamuy 3a 2007 r.

Hoxa3zaTean Cyma (XRJ1.18.)
IIpuxomm ot OIIP 33977
Pasxoxm ot OITP 34999
Cuaeropoana mevaabararyoa/ 1022
Oiaaraema fars9HA mevganata 0
L Ypermennn
CHer. HAYRCIECHY pa3x. 32 AMOPTHIANAN 2631
OTimeann aMopTH3. AKTHBH 154
Havw.memsn. oTOyCcK 1322
Pasxomm ®©JI no 3 ADJI 64
Pa3xoxn 32 NpoOBAIAA 30
. Pa3xoan 3a 3a1L14TH — IpeB. peryi. 450
| Apyra 143
Bepaxo yeeamuenas 4794
I1. Hamanenust
JaEsv1H0 OPA3IHAT Pa3M. HA pa3x. 3a 2555
AMOPT.
Ilpenecenn 3arydnm oT roHHA 382
Odao:xenn pa3xoAd Mo HATPYIBAIIA ¢
HEH3N0JBBAHA OTIYCKH 835
Bermkxo aamMaiieanna 3772
JamnaHa meuaaia 0

Jlo ompenensHeTo HA AAHEK Hedanta He ce AOCTHra ITopa iy HaJAIreTo Ha 3ary0oH 3a
IpPeIXOJHATE TOAUHY.

18. JMoxon Ba axmma

IloxaszaTenn T'oguna, Togmana,
3apbpurbama Ha 31.12.2007 3apppmBama Ha 31.12.2006

Herna nevanta 3a
pasnpeielcHAS MEKAY 0 3 455 576
aKOUOHEPHTE B JICBa

Cpemnonperernien Opoi Ha
H3JaJICHATEe OOAKHOBCHY aKIAH 1 735 800
Joxox Ha eHA aKIAs 0 : (2.24)

19. lusagenT HA AKIAR A

opapu ToBa, 9e Apy:ecTBOTO B Kpag Ha 2007 r. mMa 00mo HaTpynana saryGa 11829
Jia pasnpenens TUBHACHTH. o5 A







CBAJI ua CC3 — HKB Codiea
Topmme IMAZHCOBE OTIETH 33 MOJUHATA, 3a5bpimBama ua 31.12.2007 r.

20. OnoBecTaBane HA CRHP3AHATE JIANA A CACIKHTE ¢ THX

Cphp3ann Jna ca MEHECTEPCTROTO Ha 3/paBeonasBaneTo, Hanuonanaara 35pasHa Kaca,

“Memanunckd nepTsp CMII- ”* EOQOOJ.

HawmveroBaRZE HA Crenxu chC CBEP3AHOTO JIHIE BaeManus 3axpmKRCHNAS
CBHP3aHOTO JHIE npe3 2007 rogmHa 31.12.2007 . | 31.12.2007 r.
[Kato noctesmmx| | Karo xmaenT |
MIICMII-HKB EAJ] 189 13
H30K 29 807 1498
M3 614 8
Brn3parpaxjiennas Ha JEPEKTOPHATE ,
2007 r. 2006 .
BpyTHO BR3HATPAaXICHHEE H CONUATHH Pa3xoH 110948 136 647
ComaanHy GCHTYPOBKH, ABIDKAMHM OT paboToaarens 9 12

21. YcnosHA AKTHBH B YOI0BHY 32 L/CRCHAS

Ksm 31.12.2007 r. apyRecTBOTO HE € NPEACTABAIO IAPAHIIMA HA TPETH JIHNA

HsMa ycnoBHA 3aXBIDKCHAS

22. CnOrTHEa cieg JaraTa Ha Gasamca

He ca HacTenAm 0‘56HTK8, KOHTO 218 ¢4 OTPa3CHH B OTUICTA HIIH 1A TpﬂﬁBa A& CC ONOBCCTABAT.

23, HaTypaJasd HoKasaTeld

IlokazaTesn CroiiHocTR
Cpenen 6poit 60IHAYHE Jeria 314
Bpoii npeMAHATH 6OJHR 14 978

Bra

ITo xmacose Gomecta ot I o XVII no MKB 10

Tlo xnrEAYEY ITETEKA

Cae 3amaniage OT DAEEHTa

Bpoii npEeTR GoJIHA D0 COEMHOCT

Bpoii nernoam

H3nonseaeMocT Ha GOTHAYHRTE JIErIa B JHH

OGopoTt Ha eHO OOJHETHO JETH0

Cpeznen npecToii Ha eIiH OpeMHABEAN GOJNEH B JTHA

Jleramsrer B %

OnepaTABHA aKTABHOCT

Croitmoct Ha 1 mpemmBan GoJieH — JIB.







CBAJI ra CC3 — BKE Codan
Tomuimey rrancoRn oTdeTH 38 MOAMHATA, 3aBEpiusasia Ha 31.12.2007 r.

CroliocT Ha | xpaHoneH — IB. 4.76
Croiigoct Ha 1 JIeKApCTBOACH — JIBY A 200

Crp.1 ot 31 crp.







