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1. AH®OOPMAIIUA 3A IPYKECTBOTO

“Bapekc” OO/ e ThproBcKo APYKECTBO, PETUCTPUPAHO B Bhirapus, ¢ ajpec Ha ynpaBiicHHE
rp. Codus — n.x.1000, yn.”Tlapmx”, Ne 8.

HpyxectBoto ¢ peructpupano ¢ perienue Nel ot 1993r. ma CI'C, mo ¢upmeHo naeno
N:10936/1993r. kaTo ApY»KECTBO C OrpaHUYEHa OTIrOBOPHOCT ¢ KanuTana 50001s..

IIpeqMeTsT Ha [JEHHOCT Ha JOPY/KECTBOTO IMIpe3 OTYETHHS IEPHOA € Tpogakda Ha

CCJICKOCTOITaHCKAa TEXHUKA, pE3CPBHU YaCTU U CEPBU3HO 06CJIY)KBaHe.

2.0CHOBHU MOJIO)KEHHUSI OT CYETOBOJHATA IIOJUTHUKA HA
JIPY)KECTBOTO

2.1.ba3za 3a uzzcomesane Ha UHOUGUOYAIHUA PUHAHCO8 Omuem

WunuBunyanuuar ¢uHaHcoB otdeT Ha Bapekc OO/l € M3roTBEH B CHOTBETCTBHE C BCHUKH
Mexnaynaponau cranmapTu 3a ¢uHaHCOBH oTdeTH (MC®Q), KOUTO c€ CBhCTOST OT: CTAaHIAPTH 3a
(hMHAHCOBM OTYETH U OT ThIKyBaHus Ha Komutera 3a pazsicaenus Ha MCDPO (KPMC®O), onobpenu
ot ChBera mo MexayHapomuau cderoBogHu cranmapta (CMCC), u MexayHapogHUTE CUSTOBOIHU
CTaHIapTH ¥ ThJIKyBaHUATa Ha [locrostHENa KomuTeT 3a pazsacHsaBaHe (IIKP), onobpenn or Komurera
no Mexnaynapoaau cuetoBoaan crangapta (KMCC), kouto egexTiBHO ca B cuna Ha 1 sHyapn 2015
I., 1 KouTo ca npueru ot Komucusara Ha EBponeiickust cbro3.

3a Tekymara (UHAHCOBA T'OJMHA JPYKECTBOTO € MPHENO BCUYKA HOBU W/WIIH PEBU3UPAHU
CTaHIApTH U THIKYBaHUs, n3aaneHu ot CrBera o MexayHapoaau cuetoBoguu crannapta (CMCC)
u pect. ot Komurera 3a pazsicuenust Ha MC®O, xouto ca OMiM yMECTHH 3a HeroBara JI€HHOCT.

OT BB3MpPHEMAHETO Ha TE3W CTaHAAPTH W/WIM THIKYBAaHUS, B CHJAa 32 TOAMILIHU NEPUOIH
3armoyBamii Ha | sHyapu 2015 r., HEe ca HAaCTBIWIM NPOMEHH B CUETOBOJHATA MOJMTHUKA Ha
JIPY>KECTBOTO, OCBEH HAKOM HOBH M Pa3ILIMPSBAHETO HA BeUe YCTAHOBEHH OIOBECTSBaHUS, 0€3 TOBa Aa
JOBelie A0 Ipyrd NPOMEHH - B Kilacu(puKaluaTa WIM OLIEHKaTa Ha OTHETHH OTYETHH OOEKTH U
oTepaLuH.

KbM natata Ha m3maBaHe 3a 0q0OpsiBaHE Ha TO3M (PUHAHCOB OTYET Ca M3IAJCHM, HO HE ca BCE
ol B CHJa 3a TOAUIIHU NEPUOIH, 3amoyBamiy Ha 1 sHyapu 2015 r., HIKOJKO HOBH CTaHIApTH U
pas3siCHEHMsI, KAKTO M IIPOMEHEHH CTAHIAPTH M Pa3siCHEHUs, KOUTO HE ca OWiIM MpUeTH 3a MO-PaHHO
OPUWIOKEHUE OT ApPYyxkecTBOTO. OT TAX PHKOBOJACTBOTO € IMPELEHWIO, Y€ CIeAHUTEe OMxa HMallu
noTeHnuaneH edekr B ObJemie 3a NMPOMEHM B CUETOBOJHATA MOJIMTHUKA M KiacHuKanmusaTa u
CTOHHOCTHTE Ha OTYETHU OOCKTH BbB (PMHAHCOBUTE OTUYETH Ha JIPYKECTBOTO 3a CIIEIBAIIH NEPUOIH, a

HNMCHHO!
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e MC®O 9 @unancosu uncmpymernmu (6 cuia 3a 200uwinu nepuoou om 01.01.2018 . - ne e
npuem om EK). To3u cTaHmapT € HOB CTaHZApT 3a (MHAHCOBHTE HMHCTpyMEHTH. KpaiHOTO My
npexHasHadeHue ¢ ga 3amectu m3ipsio MCC 39. IlpoekThT Ha MOAMSHATA C HOBHUS CTaHIApT €
npeMuHan npe3 tpu (asu: dasza 1 Knacubukaius u oneHsBaHe Ha (UHAHCOBUTE aKTHBH U MACHBH;
daza 2 CueToBONHO OTYHMTaHE Ha Xe/KHpaHero; W_daza 3 Merojonorus Ha ONpeneNsHe Ha
obesnenkara. [lonacrosmem MCOO 9 e u3zmaBaH Ha 4eTHPH IHTH, Ipe3 M.HoemMBpHu 2009 r., mpe3
M.okToMBpu 2010 1., mpe3 m.HOeMmBpu 2013 1. m okoHuaremHo mpe3 M.romm 2014 1. Paza 1
Knacudukarus u oreHsBaHe Ha (UHAHCOBUTE aKTHBU W TIACHBU — C ITBPBUTE WU3JAHUS TOM MOJMEHS
te3n gacth Ha MCC 39, kouTO ce OTHAcCAT 3a KiacH(PUKaIlMATa W OICHKaTa Ha (PUHAHCOBHUTE
WHCTpyMeHTH. TO# ycTaHOBSIBA HOBM NMPUHIIUIH, MPAaBWIa U KPUTEPUHN 3a KiIacH(HUKaIUs, OLEHKa U
OTIUCBaHE Ha (PMHAHCOBUTE aKTHBH M MACHBH, BKI. xuOpugaure noroBopu. MCDO 9 BbBexna
W3WCKBaHE Kiacu(uKanusaTa Ha (MHAHCOBHWTE aKTHBH Ja ObJa mpaBeHa Ha 0a3a OW3HEC Mojena Ha
MPEPUATHETO 3a TSIXHOTO YIPABICHHE U HA XapaKTEPUCTHKUTE Ha JOTOBOPEHUTE IMAPUYHU IMOTOLN
Ha ChOTBETHUTE akTUBHU. Ompeserns caMo JIB€ OCHOBHH KaTETOPHUU OICHKH — 10 aMOPTU3UpyeMa U 0
crpaBeInBa CTOWHOCT. HoBWTe mpaBmia Ime IoBedaT 10 MPOMEHH OCHOBHO B OTYMTAHETO Ha
(hMHAHCOBM aKTWBU KaTO IBJITOBH WHCTPYMEHTH W Ha (PMHAHCOBM IMACUBHU MPHUETHU 332 OTYUTAHE II0
CIIpaBeUIMBa CTOMHOCT Mpe3 TEeKYIIWTe Mevanoun u 3aryom (3a kpeautHus puck). OcobeHocT mpu
KIACU(pUKAIMATA ¥ OICHBYHHS MOJeN 3a (DUMHAHCOBHTE AaKTHBH IO CIPAaBEAJIMBA CTOMHOCT €
nobaBeHaTa KaTeropus — C OIEHKA 10 CITpaBeIMBa CTOMHOCT Mpe3 ApPYyrus BceoOXBaTeH I0oxon (3a
HSKOHU ABJITOBU M KalUTaJOBH MHCTpyMeHTH). Pa3a 2 CueTOBOAHO OTYHTAHE HA XEDKHUPAHETO — 32
menTa e mpuera Hopa TiraBa kbM MC®O 9, ¢ KoATO ce BhBEXKIa HOB MOJICH 32 CICTOBOJHO OTYHUTAHE
Ha XeDKUPAHETO, KOWTO MO3BOJISIBA TOCTIEOBATENHO H ISUIOCTHO OTpa3sBaHE Ha BCHYKU (PHHAHCOBHU
Y HEe()MHAHCOBU PUCKOBH EKCITO3WIIMHU, OOCKT Ha OIEpaIiy 0 XeKUpaHe, U OT Apyra — mo-mnoopo
npejicTaBsHe Ha JIEHHOCTUTE 1O YNpaBleHHE HAa PHCKAa BHB (DMHAHCOBUTE OTYETH, OCOOCHO Ha
Bpb3KaTa UM C XCIDKUPAIIMTE CIACIKM M Ha 00XBaTa W BHJA JOKYMEHTAIlMs, KOATO Ja CE M3I0JI3Ba.
Coi0 Taka ca IMOJOOPEHM HW3UCKBAHMATA KBbM CTPYKTypara, ChIbPKAHMETO M IIOAXO0Ja Ha
MPEJCTaBsIHE Ha OIOBECTABAHUATA [0 XEMKUpaHEeTO. JIOMBJIHUTEIHO, BbBEJCHA € OIIUATA
OTYUTAHETO HA IPOMCHHUTE B CIIpaBeIJMBaTa CTOMHOCT Ha COOCTBEHUTE IBJITOBE, OICHSIBAHH I1O
CIIpaBeUIMBa CTOWHOCT TMpe3 Tedandarta WM 3arydara, HO B 4acTTa, IbJDKAllla C€ Ha MPOMEHU B
KaueCTBOTO HAa COOCTBEHaTa KPEIUTOCIIOCOOHOCT Ha JPYXKECTBOTO, Ja C€ TPEACTaBI B APYTHUS
BCce0oOXBaTeH JIOXOJ BMECTO B mevanbara wiu 3aryoara. [lpemmpusitus, mpunaramm MCC 39, me
MOTaT Jia MpreMaT KaTo IMOJIMTUKA Ta3u OIIIHUS, a ChIIO0 TaKa, Te e MOoraT JIa IPOABIDKAT J1a MpriIarar
W3MCKBAHHUATA 32 CYETOBOJHOTO OTYMTAHE Ha XEIDKHUpaHe Ha CIpaBeJIMBA CTOWHOCT Ha JIMXBEHA
ekcro3unus crnopen uuckpanusta Ha MCC 39, nopu u ciaex kato MCODO 9 Bnese B cuna.Paza 3
Mertomonorust Ha ompezesHe Ha O0e3leHKaTa - MpoMsHaTa Ipejjiara NPUWIOKCHUE Ha Mojena Ha

,,OdaKBaHa 331"}/'63”, CBHIJIACHO KOMTO BCUYKH OYaKBaHU 3aFY6I/I CC IMpU3HABAT IIPE3 LCIIUA XKUBOT Ha
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eJIH aMOpTU3UpyeM (PMHAHCOB MHCTPYMEHT, a HE CaMo MPH M3KPUCTATU3UPAHETO HA CHOUTHE, KAKTO
e B ceramnug monen mo MCC 39. C mpomenutre Ha MC®O 9 ot m.ronu 2014 1. cTaHmapTsT €
OKOHYATEJICH U Ce OIpeJieNs JaTara My Ha Bin3aHe fa ovne 1 sayapu 2018 1.;

e MC®DO 7 (npomenen) @urarcosu uncmpymenmu: Onogecmsasanuuss — OMHOCHO 00JeKYeHUemO
3a NpeusyuUcieHuemo Ha CPAasHUmMenHU Nnepuoou U CEbp3aHume ¢ MAX ONOBECMABAHUAL NpU
npunazanemo na MC®@O 9 (& cuna 3a coouwnu nepuoou om 01.01.2018 2. - ne e npuem om EK). Ta3u
NPOMSIHA € CBhP3aHa C BBBEXKJAHE Ha OOJIEKYEHHE OTHOCHO HEOOXOJWMOCTTa OT MPEU3UHCIICHUE Ha
CPaBHHUTEIHHTEC (PUHAHCOBHM OTUETH U BB3MOKHOCTTA 3a IMPEIOCTaBIHE Ha MOAUPUIIUPAHU
onopecTsBanus npu npemuHaBanero or MCC 39 keMm MC®O 9 (koraro ToBa c€ CIydd) CIOpPE.
Jatata Ha MpWIaraHe Ha CTaHaapra OT JPYKECTBOTO M Jalu TO M30Mpa OIIMATA Ja MPEH3YHCIH
MIPEIXOHH TIEPUO/IH,

e MC®O 10 (npomenen)Konconuoupanu ¢unancosu omuemu u MCC 28 (npomenen)
Hnsecmuyuu 6 acoyuupauu u Cb8MeCmuu npeonpusmusi - OMHOCHO NPoOaX}cOa Uil 6HOCKA HA AKMUBU
MexHcOy UHBECTUMOpP U He2080 ACOYUUPAHO UMW CbBMECMHO npeonpusamue (8 cuia 3a 200UWHU
nepuoou om 01.01.2016 e. — ne ca npuemu om EK). Tazu mpomMsHa BB3HHKBA BBB BpB3Ka
HETOCJeI0BaTeTHOCT MeXAy M3uckBaHusATa U mpasuiata Ha MCPO 10 u va MCC 28 (peBuszupan
2011 r.) B ciydanTe TpaH3aKLIKUK OT HHBECTUTOP KbM HETOBO ACOIMMPAHO MIIM ChbBMECTHO JAPYKECTBO.
C Hes OCHOBHO C€ IMOSsICHSIBA, Y€ MIPU TPAH3AKI[UUTE, KOUTO IO ChAbP)KaHUE ca MPOoJIak0a MM BHOCKA
Ha CBBKYITHOCT OT aKTHBH, HO HE ca IUIOCTeH OW3Hec — meyanbata WM 3arybara ce NpH3HaBa
YacTUYHO c€aMO JI0 pa3Mepa Ha Jela Ha HECBbP3aHWTE HHBECTHTOPH, a B CIlydaWTe, KOTaToO
TpaH3aKLIMUUTE TI0 CHINECTBO ca MpoJax0a MM BHOCKA HA aKTHBH, KOMTO ca OW3HEC MO CMHUCHIA Ha
MC®O 3 — nevanbara wim 3aryoara ce npu3HaBa U3Isio;

e MC®O 11 (npomenen) Cvemecmuu cnopasymenus - OMHOCHO OMYUMane Ha npudobueane Ha
0s106¢ 8 CveMecmHU OetiHocmu (6 cuna 3a 200uwiHu nepuoou om 01.01.2016 2. — ne e npuem om EK).
ToBa nombIHEHWE OCHOBHO YTOUYHSIBA, Y€ MPHU NPUJO0OUBAHETO OT CTpaHa HAa MHBECTUTOP Ha JISIIOBE B
ChBMECTHA JIEHHOCT, KOSTO MO ChHIbpXKAHHE TMpPEJACTaBiIsgBa OW3HEC, clelBa Jla Cce Mpraratr
W3KCKBaHMATA U npaBmwiata Ha MC®DO 3 3a Ou3Hec KOMOMHAIINY;

e MC®O 15 Ilpuxoou no docosopu ¢ kiueHmu (8 cuna 3a eoouwnu nepuoou om 01.01.2017 e. -
ne e npuem om EK). To3u craHmapT € M3IsII0 HOB CTaHmApT. ToH BBBEXIA ISTIOCTEH KOMIUICKC OT
MIPUHLIMITY, TIPaBUa U MOJXOAH 32 NMPU3HABAHETO, OTYMTAHETO W OMOBECTABAHETO Ha WH(MOpMAIus
OTHOCHO BHJa, CyMara, Iepruojia M HECUTYPHOCTHTE BHB BPB3Ka C MPUXOANTE U MAPUIHUTE TIOTOLH,
MIPOU3XOXKIAIIU OT JOrOBOPH ¢ KOHTpareHTH. CTaHIapThT Ie 3aMEHH JCHCTBAIIMTE 10 TO3H MOMEHT
CTaHJapTH CBBP3aHU ¢ pu3HaBaHeTo Ha nmpuxoau, ocHoBHO MCC 18 w MCC 11. BogemusiT mpuHITATT
Ha HOBHMS CTAHIAPT € B Ch3/1aBAHETO HA MOJIEN OT CTBIIKH, YpEe3 KOUTO ONPEACIITHETO Ha apaMeTPUTE
U BPEMETO Ha MPHXO0Jla Ca ChbU3MEPUMH CIPSIMO 33IbJDKCHHETO Ha BCSKA OT CTPAHHUTE IO CIACIKAaTa

MMOMCIXKIY UM. KirouoBruTe KOMIIOHEHTH ca: a) JAOTrOBOpH C KIIMCHTHU C ThbProBCKa CHITHOCT U OLICHKA Ha
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BEPOSTHOCTTA 3a ChOMpPaHe Ha IOTOBOPEHUTE CyMH OT CTpaHa Ha MPEeINPUSITHETO ChITIACHO YCIOBHATA
Ha JaJeHus 10ToBOD; 0) naeHTH(GHULIUpaHe HA OTACTHUTE 3aBIDKCHNUS 32 U3IBIIHEHHUE 110 IOT0BOPa 32
CTOKU MJIM YCIYTH - OTTPAHUYaEMOCT OT OCTaHAIWTE MOETH AaHTAXMMEHTU IO JO0roBOpa, OT KOUTO
KJIMEHTHT OU YepIui U3roAx; B) ONpeeNsIHe Ha [ICHA Ha OlepalysITa — CyMaTa, KOSTO IPeANPHIATHETO
OYaKBa, Ye MMa MPaBO Ja MOJY4YH CPELly MPEXBBPJISHETO Ha CHOTBETHATA CTOKA MM yCIyra KbM
KJIMEHTa — 0COOEHO BHUMAaHHE C€ OTJeNil Ha NPOMEHJIMBHUS KOMIIOHEHT B IieHaTa, (hPMHAHCOBUS
KOMITOHEHT, KaKTO W Ha KOMIIOHEHTa, TOJIyuyaBaH B HATypa; I') paslpeelicHHe Ha IeHaTa Ha
orepanusITa MEXIy OTIEIHUTE 3alIbJDKCHUS 3a W3MBIHEHWE 10 J0roBopa — oOuuaiiHo Ha 0aza
CaMOCTOsITeITHATA MPOJIayKHa [IeHa HAa BCEKH KOMIIOHEHT; ¥ J1)MOMEHTHT WITU IIEPHOIBT Ha TIPU3HABAHE
Ha MPHUX0Ja — MPH YCIENIHOTO HM3IBJIHEHHE Ha 3aJbJDKCHUE IO JIOTOBOP 4Ype3 TpaHcdepupaHe Ha
KOHTpOJIa BBPXY O0elaHaTa CTOKa WM yCiIyra, OMIIo TO B IaJicH MOMEHT WJIM 32 OTpEeJIeNieH Mepro/]
BbB Bpemero. CTaHAapThT JOIMyCcKa KakTO IBIHO PETPOCIEKTUBHO TNPHIIOKEHHE, TaKa |
MOJUQUIIMPAHO PETPOCIEKTHBHO NPWIOKEHHE, OT HAayalloTO Ha TEKYIIMsS OTYETeH MEepHOoll, C
OTIpeJIeJICHH OTOBECTSBAHHS 32 TIPEAXOAHUTE MIEPUOJIH;

e MCC I(npomenen) Ilpedcmassne Ha ¢unancosu omuemu - OMHOCHO UHUYUAIMUBA 3d
onogecmasanus (8 cuna 3a eoouwru nepuoou om 01.01.2016 2. — ne e npuem om EK). Tazu npoMsiHa
€ BO)XHO pa3siCHEHUE HA caMusl CTaHAAPT C HACOKa Ha ChCTABUTENUTE HA (PMHAHCOBU OTYETH, KOTATO €
HEoOXOIUMO T€ Ja MpuiaraT NpeleHKa 3a ChIIECTBEHOCT Ha ompelesieHa MHpoOpManus U HEHHOTO
NpeACTaBsiHEe NMPH HU3TOTBSHETO HAa (DMHAHCOBUTE OTYETH, T.€. 32 BKIIOYBAHETO WJIM HE Ha JajicHa
uHQOpMaIUs, MOIXOA Ha TpEeACTaBsiHE B OTYETa 3a (PMHAHCOBOTO CBHCTOSIHME W B OTYETa 32
BCEOOXBAaTHHUS [OXOJ - arperupaHe MM CaMOCTOSITENHO TpPEACTaBsiHe, MOAXO0J] Ha Mmojapenda Ha
MOSICHUTETHUTE MTPUIIOKEHUS, KAKTO U TPEICTABSIHETO HA HSKOU CTIEUM(UYHHN CTATUU B OTYETUTE;

e MCC 16 (npomenen) Umomu, mawunu, cvopvocenus u MCC 41 (npomenen) 3emedenue -
OMHOCHO pacmenus-Hocumenu (8 cuna 3a 2o0uwnu nepuoou om 01.01.2016 2. — He ca npuemu om
EK). Ta3u mpoMsHa BbBEXJa MOAXOJAa 3a OLEHSBAaHE M OTYMTAHE Ha IUIONONANHM HACAXKACHUS
(pacTeHwusi) Ha IPUHLIMIIA HA UIMOTHUTE, MalHUTE U o0opyaBaneTo (IMA) mo pena nHa MCC 16, a He
cermacito MCC 41 (mo mena Ha TpuaoOWMBaHE W C BH3MOXKHOCT 3a MpHWJIaraHe Ha MOJeNia Ha
IpeolleHeHaTa CTOMHOCT, Clie]] HaBIM3aHE B IUIOJOJaifHa BB3PACT), Thl KATO TAXHOTO ydJacTHE B
CEJICKOCTOITAHCKOTO TPOM3BOJICTBO € CXOAHO C TAXHOTO(IMA) B MHIyCTPHAITHOTO MTPOU3BOACTBO;

e MCC 27 (npomenen) Camocmosmennu QUHAHCOBU oOmuemu - OMHOCHO Memoo Ha
cobcmeenuss Kanuman 8 CamoCmosmentume GUHAHCO8U Omuemu. (8 cuna 3a 200UWHU Nepuoou om
01.01.2016 2. — ne e npuem om EK). C Tasum mpomsHa ¢ Bb3cTaHoBeHa ommmara B MCC 27 3a
OLICHSIBAHE W OTYMTAHETO MO MEeToJa Ha COOCTBEHHUS KalWTal Ha HHBECTHLIUUTE B ObUEpHU,
ACOYUUPAHU U CLEMECMHU OPYIHCECTN8a B CAMOCTOATEIIHUTE (PUHAHCOBH OTYETH;

o [looobperuss 6 MCDO [uxwvn 2010-2012 (m.0exemspu 2013) - nodobpenus ¢ MCDPO 2,
MCDPO 3, MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a co0uwinu nepuoou om
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01.07.2014 2. — npuemu om EK). Te3n momoOpeHHss BHACAT YAaCTHYHM NPOMEHH WU PENakIUd B
CHOTBETHUTE CTaHIAPTH, OCHOBHO C L€ Ja NpeMaxHaT ChIIECTBYBalla HEMOCIEI0BATEIHOCT WU
HESICHOTH B MpaBHWJIaTa HA NMPWIOKEHHWE M HW3UCKBAaHMATA HAa OTACITHWUTE CTaHAAPTH, KaKTO M Ja ce
BHECE MO-TIPEM3HA TEPMHUHOJOTHS Ha MOHATUS. OCHOBHO NMPOMEHHTE Ca HACOUYCHH KBbM CJICTHHUTE
00EKTH WM Olepalyu: a) IpoMsiHa B AeuHUIMATA HA ,,[iepuo] Ha (0e3yclOBHO) mpuaoOMBaHe Ha
npasa” u ,,[1a3apHO yCJIOBUE” M ca JOOABEHHU ,,yCIOBUE Ha M3IIBIHEHHUETO W ,,yCIOBUE Ha yciyrara”
(MC®O 2); 6) yrouHeHHE 3a TPETUPAHETO HA YCIOBHUTE BB3HATPAXKICHIS IIPH OM3HEC KOMOWHAIINM,
KOHTO OTrOBapsT Ha ONpEACICHUETO 32 (PMHAHCOB MHCTPYMEHT (KaTo ()MHAHCOBH 3aJIbIDKCHUS WU
WHCTPYMEHTH Ha COOCTBEHHMsS KallMTal) M TSIXHATa OICHKAa B Kpas HA BCEKU OTYETCH MEPHOI — TI0
CTIpaBe/IIMBa CTOWHOCT, BKJI. TPEJICTABIHETO Ha €(DEKTUTE OT Hes B OTYETa 32 BCCOOXBATHHUS JIOXO[
(MCDO 3, MC®DO 9, MCC 39 u MCC 37); B) U3MCKBaHE 32 OIOBECTSIBAaHE HA KPUTEPUUTE MPHU
OTIPEICTITHETO HA arperupaHuTe ONEPATUBHUA CETMEHTH 32 IIENUTE Ha cerMeHTHOTO otunTane (MCDO
8); T) MONBJIHHUTENTHO pa3sSCHEHHWE OTHOCHO TEXHHMKATa Ha KOPEKIMS Ha OTYETHA CTOHHOCT U
HaTpylaHaTa amMOpTH3alMi B CIy4auTe, KOraTo IaJeHH aKTHBU ca MPEOIEHEHH, KaTo Ce MOCTaBs
W3UCKBaHE T4 J1a € MOCJeI0BaTeNIHA KaTo MOAXO0J CIPSIMO MpeolieHKaTa Ha OanaHcoBaTa CTOMHOCT Ha
crorBeTHUS akTHB (MCC 16, MCC 38); 1) yrouHeHHEe OTHOCHO JIPYXKECTBO MpejyIaramo KIIOU0B
YIPaBICHCKH TIEPCOHAT KaTo yciyra Ha JIPYro ApY)KeCTBO, Y€ TO CHIIO € HETOBO CBBHP3aHO JIHIIC
(MCC 24);

o [1o0obperus 6 MCDPO Luxwvn 2012-2014 (m.cenmemspu 2014 2.) - nooooperus 6 MCDO 5,
MCDO 7, MCC 19, MCC 34 (8 cuna 3a coouwnu nepuoou om 01.01.2016 2. — ne ca npuemu om EK).
Te3u nogoOpeHnst BHACAT YaCTHYHU NMMPOMEHH M PEIAaKIUU B CHOTBETHUTE CTaHAAPTH, OCHOBHO C Il
Jla IpeMaxHaT ChIIECTBYBallla HEMOCIEIOBATETHOCT MM HESICHOTH B TpaBWiaTa Ha MPUIOKEHHE H
M3UCKBAaHMATA HAa OTACITHUTE CTAaHAAPTH, KAaKTO M Jla ce BHECE MO-TIpEIM3HAa TEPMUHOJOTHS Ha
noHsTHs. OCHOBHO MMPOMEHUTE Ca HACOUCHH KbM CIECAHUTE OOCKTH WM omepaiuu: 1) JOMbIHUTEIHN
MOSICHEHHUSI, Y€ €IHO JAPY)KeCTBO MOXKE JAa peKIacH(UIMpa akTHBH ~IbP)KaHH 3a MPOAakOa” KbM
aKTUBH ,,Jbp)KaHU 3a pasnpeaeiicHre KbM coOcTBeHMIuTe” (M 00paTHO) M TOBa HE MPOMEHS
I'bPBOHAYAIHMS [UIaH HAa OCBOOOXIaBaHe, KAKTO M JaTara Ha Kiacudpukanusara no pega Ha MCOO 5;
2) IOIIBITHUTEHU HACOKH 3a pa3siCHEHUE Jalld eIMH JOTOBOP 32 00CIYXKBaHE OTHOCHO €IHH HAIIbJIHO
oTncaH TpaHcdepupaH (UHAHCOB aKTHUB MPEICTABISNBA MO CHIIECTBO MPOABIDKABAI AHTAKUMEHT
nmpu TpaHcdepa 3a IENUTEe Ha OIpeaeisHe o0XBara Ha HEOOXOIMMHUTE OIOBECTSBAHUS; KAKTO H
pa3sCHEeHHEe OTHOCHO MPHUJIOKMMOCTTA Ha W3WCKBAHMATA 32 OIOBECTSBaHE Ha HETHPAHETO Ha
(hMHAHCOBH aKTWBH M MACHBH B ChKpaTeHH MEXIWHHH (rHaHCOBU oTdeTH (MC®DO 7); 3) yrouHneHnune
OTHOCHO W3WCKBAaHETO B CTaHJIAPTa, Y€ BHCOKOKAYECTBEHUTE KOPIIOPATHBHU OOJIMTAIUH, KOUTO CE
W3M0JI3BAT MPHU OIPEIENITHETO HA TMCKOHTOBHUS (haKTOp 32 JIOXOJIUTE CIIe/ HAITyCKaHe Clie/iBa Jga Obaar
JIEHOMUHUPAHU B ChIIIaTa BajyTa, B KOSATO C€ M3IJIAIAT M JOXOAWTE HAa ChOTBETHUTE HAETH JINLIA, T.€.

IBI00OYMHATA Ha Ta3zapa TpsOBa ma ce m3ciensa Ha HuUBO Bamyta (MCC 19); m 4) mosicHeHue Ha
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nu3paza-u3nuCKBaHC ,,Ha APYro MACTO B MCKIWHHHUA (1)I/IHaHCOB OTLIGT”, T.C. TOBAa O3HadaBa KaKTO
MNpeACTAaBAHCTO Ha I/IH(l)OpMaLII/ISITa B KOC U ga € MiIACTO B MCKIWHHHA (1)I/IHaHCOB OTYCT, HO H
MNpEACTABAHCTO Ha APYro MsACTO B LAJIOCTHATA MCXKJIWHHA OTYCTHOCT (I[OKJ'IaI[I/I), BKJI. MCXXJHUHHHA
JAOKJIaAu Ha PBKOBOACTBOTO, CTUTa Oa € HAJIMIC KPBbCTOCAHA pe(i)epeHuI/Iﬂ MCKAY MCKIANHHUA

(hMHAHCOB OTUET M MACTOTO, KBIETO € BKIOUeHO ornoBecTsaBaHeTo (MCC 34).

JlonbIHUTENHO, 32 [TOCOYEHUTE I0-J10Jy HOBHU CTaHIApTH, IPOMEHEHHU CTAaHIApTH U NPHUETU
TBJIKYBaHUs, KOUTO Ca U3AaJE€HU, HO BCE OILIE HE Ca B CWJIa 3a OAMIIHM IIEPUOIM 3alouBaiiy Ha 1
stHyapu 2014 T., pbKOBOACTBOTO € MPELEHMWIO, Ye CIeIHUTE He OMXa MMajH MOTEHIMaNeH e(eKT 3a
NPOMEHH B CUYETOBOJHATA MOJMTUKA W KIacH(UKaLusITa M CTOMHOCTUTE HAa OTYETHH OOEKTH BBHB
(MHAHCOBUTE OTYETH HA JPY>KECTBOTO, @ UMEHHO:

e MC®O 10 (npomenen) Komconuoupanu ¢unancosu omuemu, MCDPO 12 (npomenen)
Onosecmsesane na yuacmus 6 opyeu npeonpusamus u MCC 28 (npomenen) Unsecmuyuu 6 acoyuupanu
U CbBMEeCmHU NPEOnPUAMUL - OMHOCHO UHBECMUYUOHHU OPYJICeCmsea (6 cuna 3a 2o00UWHU nepuool,
sanousawu Ha unu cied 01.01.2016 2. — ne ca npuemu om EK). Ta3u npoMsiHa Bb3HUKBA BbB BpB3Ka C
YTOYHEHHATA OTHOCHO BB3MOJKHOCTTA 32 0CBOOOK/IaBaHE OT KOHCOJWAAIMS — OCHOBHO 3a: 1) manu
€/IHO MHBECTHUIIMOHHO JPYXKECTBO CIIE/IBAa JIa OTYMTA €JHO JBUICPHO IPY>KECTBO MO CIIpaBeIINBa
CTOHHOCT KOTaTo JBIIEPHOTO JIPYKECTBO IPEJOCTaBs MHBECTHIMOHHH YCIYTHM HAa TPETH Jumna; 2)
B3aUMOJICHCTBUETO MEXJy NIPOMEHUTE 32 WHBECTUIIMOHHU JPYKECTBA H OCBOOOXIAaBAHETO OT
HEOOXOMMOCTTA 33 M3TOTBSIHE Ha KOHCOJIUAUpaH ¢puHaHCOB oTueT criopeq MCDO 10; 3) manu enHo
HE-WHBECTUIIMOHHO JPY>KECTBO TPSOBa Jja pa3rphllia OTYUTAHETO MO CHPABEAJIMBA CTOMHOCT HAa CBOU
CHBMECTHH WJIM aCOLIMUPAHH JPY>KECTBA, KOUTO Ca MHBECTULIMOHHU IPYKECTBA,;

e MCDO 14 Omcpouenu axmugu u nACUBU NO pe2YIUPaHu OetHoCmu (8 cuna 3a 200UUHU
nepuoou om 01.01.2016 2. - ne e npuem om EK). To3u craHIapT € HOB U CIY)XH KaTO MEXIUHEH
CTaHIapT, IPUIOKHUM CaMo 3a MPeINpUsATHs, KOUTO wie mpeMuHasat kbM MCPO kato oTyeTHA paMKa
3a MBPBH WBT, C JICHCTBUE IO PUKIIOUYBAHETO HAa MPOCKTA 32 HOB BCEOOXBAaTEH CTaHAAPT, KOWTO IIe
aZipecupa TakbB THII PEryIHpaHu AeliHocTH. He ce mpuiara oT mpeAnpuaTus Beue NPEMHHAIA KbM
MC®O. OcHoBHMTE MpaBWia, YCTAHOBEHH ChC CTaHAAapTa ca, 4e NPEANpHUATHATA: a) Morar jaa
OPU3HASAT M TPOIBIDKAT J1a MpeAcTaBAT U B otdeTutre cu mo MC®O oTcpoyeHH aKTUBU W TMACHBH,
BB3HUKHAIM B PE3YJITAT Ha ONEPallH 110 PETYIUPAHU JEHHOCTH, HO CaMO aKO Te3W aKTHUBH M TaCHUBU
ca OWNM TpU3HATH B CHOTBETCTBHE HA MpHJIAraHUTe MPEJUIIHM OTYETHH CTaHAAPTH M TNpHeTa
CYETOBOJIHA MOJHTHKA; 0) T€3W OTCPOYCHH aKTHBH M MACHBH CIIE/IBa J]a CE MPEICTAaBAT OTIEIHO B
oryera 3a (PMHAHCOBOTO CHCTOSIHUE, 4 W3MEHEHUSTAa B TAX — OTACIHO B OTYETa 3a BCCOOXBATHUS
JOXOJ; M B) M3HUCKBAT CE€ CIEUU(QHUYHH ONOBECTSIBAHUS BBHB BPB3KA ChC CHIIHOCTTA, PUCKOBETE U

e(heKTUTE OT peryIupaHuTe AEWHOCTH U MPU3HATUTE OT TAX OTCPOUCHU aKTHBH U TACHBH;
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e MCC 16 (npomenen) Umomu, mawunu, cvopvocernus u MCC 38 (npomenen) Hemamepuannu
aAKmueu - OMHOCHO OONYCMUMUME MemoOU 34 HAYUCIABAHE HA AMOPMU3AYUs (8 CUNA 34 200UUHU
nepuoou om 01.01.2016 2. — ne ca npuemu om EK). ToBa pa3sCHEHHE yTOYHSBA, Y€ METOIBT 3a
aMOpTH3aIMsl Ha €OUH aKTUB Ha 0a3a CHOTHOIICHHWE CIPSMO OYaKBAaHUTE NPUXOAN, B YHETO
reHeprpaHe TOW ydacTBa, HE ce MpUeMa 3a MOJXOJSIl aMOPTH3AIMOHEH METOJ 32 U3MEPBAHETO Ha
MOJI3UTE, KOUTO C€ KOHCYMHUpPAT OT W3IOJI3BAHETO TO3HM AKTUB (OCBEH B MHOTO DPEIKH CIy4ad, 110
W3KITIOYCHHE);

e MCC 19 (pesusupan 2011 2.) Joxoou ma naemu auya (8 cuna 3a 200UlHU NepuoOOU Om
1.07.2014 2. — npuem om EK). Ta3u npomsiHa € CBbp3aHa C pa3siCHEHHE OTHOCHO TPETUPAHETO Ha
BHOCKHM, HAalpaBeHU OT CTPaHA Ha CIYKUTEIH WU TPETH JUIA B IUIAHOBE ¢ AeHUHUpPAHU TOXOIM,
CBINIACHO (pOpMaTHUTE YCJIOBHA HAa ChOTBETHHS IUiaH. [IpoMsiHaTa onpeness, ye Te3d BHOCKU cliellBa
Ja ce TPEeTUpaT KaTo HaMaJeHHWE Ha Pa3XOAWTE 3a CTaX MM €(PEeKT B IMOCIECIBAIINTE OLCHKH Ha
HETHHSI NTAaCUB(aKTHB) IO TUTAHA B 3aBUCUMOCT OT TOBA JIajlll BHOCKUTE Ca OOBBP3aHU CHC CTaKa HIIH
HE,

o [looobpenuss 6 MCDO Luxwvn 2011-2013 (m.0exemspu 2013) - noodobpenus ¢ MCPO 1,
MC®DO 3, MCDO 13, MCC 40 (8 cura 3a 2o0uunu nepuoou om 01.07.2014 2. — npuemu om EK om
cvwama oama). Te3un MONOOPEHNs BHACSAT YaCTUYHU MPOMEHH U PEIaKIIUU B CHOTBETHUTE CTAHIAPTH,
OCHOBHO C IIeJT Ja TpeMaxHaT CHIIEeCTBYBAllla HETOCIEA0BATEIHOCT WA HESICHOTH B IpaBWIIaTa Ha
MPUJIOKEHWE W  W3HWCKBAaHHWATA HA OTHCIHUTE CTaHAApTH, KaKTO W Ja C€ BHECe NO-TIpeIu3Ha
TEPMHUHOJIOTHA Ha MOHATHsI. OCHOBHO NMPOMEHUTE Ca HACOYECHU KbM CIIETHUTE OOEKTH WJIH OIEPaIru:
a) TIpaBo Ha JpyxecTBo npemuHaBamo 1o MC®DO 3a mppBY BT J1a TIpUilara CTaHAAPTH, KOUTO BCE
OIlle HE Ca BJE3NIM B CHJIa, aKO CaMUTE CTaHIApTH MO3BOJSABAT Mo-paHHO mpuiarane (MC®DO 1); 0)
yTouHeHHne 3a Henpuiiokerne Ha MC®DO 3 3a oruuTade Ha popMHUpaHe HA CHBMECTHHU CITOPA3yMEHHS
BHB (PMHAHCOBUTE OTUETH HAa CAMUTE CHBMECTHH CIIOpPa3yMEHUs; B) Pa3siCHEHHE OTHOCHO 00XBaTa Ha
JIOTOBOPHUTE, KOWUTO ca B 00XBaTa Ha HW3KIIOYEHHETO 3a TIpymna (UHAHCOBH AKTUBH W TACHUBU C
HETHpAIIH TO3UINU CTIPsAMO Ta3apeH u kpenuteH puck (MCDO 13); 1) yrouHeHHe TIpU TPETHPAHETO
Ha ellHa CJIeNIKa, KOSITO OTroBapsi eAHOBpeMeHHO Ha Kputepuute u Ha MCDO 3 u ce oTHacs 3a
MHBECTULIMOHHU MMOTH chriacHo MCC 40, ye crnenBa na vMa MOOTACTHO MPUIIOKECHHE Ha JIBaTa

cTaHgapTa He3zaBrcuMo eauH oT apyr (MCC 40).

2.2. Cpasnumennu 0auHu

OUHAHCOBUAT OTUET € HM3TOTBEH Ha 0a3za MCTOpWYEcKa IleHa C M3KIIOYEHHEe Ha HMMOTHTE,
MaIllMHATE W O0OpYIBaHETO, WHBECTHUIIMOHHUTE WMOTH W (HHAHCOBUTE WHCTPYMEHTH Ha

Ppa3moJIOKEHUC U 3a npoz[a>I<6a, KOHMTO Ca OUE€HCHU I10 IPCOUCHECHA, PECIIEKTUBHO CIIpaBEAJIMBaA IICHA.
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[IpencraBsHeTo Ha (UHAHCOB OTUYET CHIVIACHO MEXAyHapOAHUTE CTaHAAPTU 38 (HUHAHCOBU
OTYETH M3HMCKBAa PBHKOBOACTBOTO Ja HAaNpaBH Hal-ZOOpH NPHONM3WUTENHH OLIEHKW, HAYMCICHUS U
pa3yMHO OOOCHOBaHM MPEIIONOKEHHUs, KOUTO OKa3BaT €(eKT BBPXY OTYETEHUTE CTOWHOCTH Ha
AaKTUBUTE U MACHBHTE, HA MPUXOIUTE U PA3XOJUTE, U Ha OINOBECTSIBAHETO HA YCIOBHU B3EMaHMS U
3aIbJDKEHUS KbM JlaTaTa Ha oT4eTa. Te3n nmpuOIU3UTENHN OLIEHKH, HAYUCIICHHUS U MIPEAIOI0KEHU ca
OCHOBaHM Ha MH(OpMalMATa, KOSITO € HaJUYHa KbM JaraTa Ha (JUHAHCOBHS OTYET, MOPaaU KOETO
OpnemmuTe (paKTHUECKH pPE3yNTaTd Omxa MOrjiaM Aa ObJaT pas3iaudHd OT TAX (KaTo B yCJIOBHS Ha
(uHaHCOBa KpH3a HECUTYPHOCTHTE ca Mmo-3HaunuTeNHu). OOEKTUTe, KOUTO IMpearoiarar Mmo-BHCOKa
CTeTleH Ha CyOEKTHBHA MPEIeHKa MK CJIOXHOCT, WITH KbJICTO MPETIOIOKEHUITA U TPUOIN3UTEITHATE
CYCTOBOJIHYU OIICHKH Ca ChIIECTBEHH 3a (PUHAHCOBHS OTUET, ca onoBecTeHu B [punoxenne Ne 2.20.

JpyXecTBOTO TpejacTaBsi CpaBHUTENHA WHpOpPMaIMss B TO3W (UHAHCOB OTYET 3a €/HA
MpeaX0Ha roiuHa (TIEpUO.).

CpaBHUTENHUTE JaHHH Ca NPEU3YHCICHW M pekilacuuiupaHd, 3a Ja Ce MOCTHTHE
CBHIIOCTABUMOCT CIIPSIMO ITPOMEHH B MPEACTaBAHETO B TEKyIaTa FOJUHA.

2.3. DYHKUUOHAIHA 6a1yMA U RPU3HABAHE HA KYDPCOGU DA3IUKU

OyHKIMOHATHATA BaJllyTa Ha NpeACTaBsIHE Ha (PUHAHCOBHS OTYET Ha JpPYKECTBOTO €
ObArapckusaT JeB. JJaHHUTE B OTYETa U MPUIIOKEHUATA KbM HETo ca MPEAICTABeHU B XIJISAN JICBA.

Ot 1 1omm 1997 1. neBbT € huKcupaH B CbOTBETCTBHE che 3akoHa 3a BHB kbM repmanckara
mapka B cpboTHomieHne BGN 1:DEM 1, a ¢ BbBexIaHETO Ha €BPOTO KAaTo OQHIMANHA BajlyTa Ha
EBpomnelickus cpro3 - ¢ eBpoTo B choTHOmeHne BGN 1.95583:EUR 1.

IIpn nbpBOHAYaNHO TNpU3HABAaHE, CAEIKAa B YYXAECTpaHHAa BalyTa Ce€ 3alluCBa BbB
(yHKIMOHATHATA BalyTa, KaTO KbM CyMaTa B Uy>KAECTpaHHA BalyTa ce Ipujiara OOMEHHHAT Kypc KbM
MOMEHTa Ha CHAeIKaTa WM omnepaunusra. IlapudyHuTe cpencTBa, B3EeMaHMATA M 3aJbJDKCHHATA,
JCHOMHMHUPAaHU B Yy>KACCTpaHHA BajyTa c€ OTYMTAT BbB (PYHKIHOHAHATa BalIyTa KaTo ce Ipuiara
oOMeHHUs Kypc, myonukyBan oT BHbB 3a nmociennus padoTen AeH Ha ¢choTBeTHHS Mecer. Kbm 31.12.
2015 r. Te ce oneHsBaT B OBITapCKHU JIeBa KaTo ce M3I0JI3Ba 3aKII0UnTeTHIsS oOMeHeH Kype Ha BHB.

Edexture OT KypcOBUTE pa3lIKH, CBBbpP3aHU C YPEXKIAHETO HA THPTOBCKH CICIKH B
YyXJAEeCTpaHHa BaJyTa WM OTUYMTAHETO Ha THPTOBCKM CAENKU B UYXKJECTPaHHA BajyTa MO KypPCOBE,
KOUTO Ca Pa3fiM4yH{ OT TE€3H, M0 KOUTO IIbPBOHAUYAIHO ca OWJIM MPHU3HATH, CE BKIIOYBAT B OTUETA 32
JIOXOIUTE B MOMEHTAa HAa BB3HHMKBAHETO MM, KaTo C€ TPETHUpaT KaTo JIPYT'HM OIEpaTHBHU JIOXOIU
(3ary6m) ot meitHOCTTA.

2.4. Ilpuxoou

[Ipuxoaure B Opy>KECTBOTO ce€ IpU3HABaT HA 0a3a INPUHLMIIA 32 HAUUCIIIBAHE U 10 CTEICHTA,
JO KOSTO CTONAHCKUTE W3rOAM Ce NMPUAOOMBAT OT IPYKECTBOTO M JOKOJIKOTO MPUXOAWTE MOTaT

HaACKAHO a CC U3MCPAT.
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Ipu poaaxGUTe Ha CTOKU MPUXOJUTE CE MPU3HABAT, KOTATO BCHYKH CHIIIECTBEHH PHCKOBE U
OJI3H, TPOM3THYAIIU OT TSIXHATa COOCTBEHOCT, IIPEMHUHABAT B KyIlyBaya.

Ilpu mpenocTaBIHETO Ha YCIyrd MPUXOJWTE CE€ MNPU3HAaBaT KAaTO CE OTYMTA €Tama Ha
3aBBPIIECHOCT Ha CJeJIKaTa KbM JaTata Ha OajaHca, ako TO3H eTal MOXe Ja Objie HaIeKIHO H3MEPEH,
KaKTO M Pa3XOJUTe, U3BBPIIEHH 110 CEIKaTa U Pa3XOJUTe 3a MPUKIIOYBAHETO .

Ipuxoaure ce oleHsBaT Ha 6a3a CrpaBeIMBaTA [IEHA Ha MPOJAIEHUTE CTOKH U YCIYTH,HETO
OT KOCBEHH JIaHbITH (aKIM3 U JaHBK J00aBeHa CTOMHOCT) M TIPEIOCTABEHN OTCTHIIKK U pabarH.

Hertnure paznuku OT IpoMsiHa Ha BAJIyTHU KypCOBE,CBBP3aHU € TAPUYHU CPEACTBA, THPIrOBCKU
B3€MaHHUA U 3aIbJDKCHHUA,JCHOMUHHUPAHU B YYXXACCTPaHHa BajlyTa,C€ BKJIIOYBAT B OTUCTA 3a 061111/15[
BCEOOXBAaTEH JOXOJ,KOraTo Bb3HMKHAT,KATO CE€ IMPEICTaBAT HETO KbM “IPYyrd ONEpaTHBHH
nmoxozau/(3aryomu) ot gerHocTTa.”

Ilpu mpogaxxOk Ha wW3IUIANaHe, TPHXOIBT C€ TpH3HABa Ha JaTata Ha mpomaxbara Ge3
WHKOPIIOPUPAHUTE JINXBU.

DUHAHCOBUTE MPUXOAM CE€ MPEJCTABAT OT/ACIHO HA JIMIIEBATA CTPpaHa HA OTYeTa 3a OOIIHS
BCGO6XBaTCH JIO0XOJ U C€ CbCTOAT OT: IMPpUXOaX OT JIMXBU I1O MPECIOCTABCHU 3a€MU, HpI/IXOZ[I/I/He'-IaII(sI/I
OT CJIEJIKM C MHBECTUIIMK B IIEHHHM KHUKA, B T.4.JMBHICHTH, HETHA Ieyanda OT KYPCOBH Pa3IMKH OT

NPEOLICHKA Ha 3a€MH B Uy>KAECTPaHHA BaIyTa.

2.5. Pazxodu

Pazxonure B JpyXecTBOTO ce NMpU3HABAT B MOMEHTAa Ha TIXHOTO Bh3HHMKBaHe U Ha 0asa
MPUHIUITUTE Ha HAYMCISIBAHE U CHITIOCTABUMOCT.

Pazxonute 3a ObnemM MepHoOAM ce OTIAarar 3a MpHU3HABaHE KaToO TEKYI[ Pa3XoJl 3a MEepHoia,
pe3 KOWTO JIOTOBOPHUTE 32 KOUTO CE OTHACAT, CE U3IThIHSABAT.

DUHAHCOBUTE Pa3XOAH CE MPEICTaBAT OTACTHO B OTYETa 3a OOMIMS BCEOOXBATEH JOXOJ U CE
CBCTOSAT OT: Pa3XOAU 3a JIMXBU MO TOJYYCHH 3a€MU,0aHKOBM TaKCH 10 3a€MHU M TapaHIIMW, HETHA

3ary6a OT KYPCOBH PA3JIMKU OT 3aCMHU B Uy KJACCTPaHHA BAJIyTa.

2.6. 38Mll, czpaou, MauwiuH, MPaHCHOPMHU CPEOCMEa U 0600]706!"-!8

Herekymure MarepHaliHW aKkTHBH Ca TPEICTABEHW BHB (UHAHCOBHS OTYET IO IICHA HAa
npugpoouBaHe (cebecTORHOCT), HaMaJICHa ¢ HATpyIlaHaTa aMOPTU3AlMsI U 3aryOnuTe OT 00e3IIeHKA.

[Ipy TBpPBOHAYANHOTO CH NPHIOOMBAHE 3eMsTa, CrpajaTa, MAIIUHHUTE, TPAHCIIOPTHHTE
CpeZicTBa U OOOPYABAHETO CE OIEHSBAT MO CeOECTOMHOCT, KOSTO BKJIFOYBA MOKYITHATA IIEHA, BKIL
MUTHHUYECKU TaKCHM W BCHUYKHU NPCKU pa3xonu, HeO6XO,ZII/IMI/I 3a INPUBCKIAHC HAa AaKTHBa B pa60THO
cberostHue. [IpexuTe pa3xoau ca: pa3xoJu 3a MbpPBOHAYANIHA JOCTaBKa W 00paboTKa, pa3xoauTe 3a

MOHTaX U JIp.

11



,BAPEKC*“ 001

JpyxecTBoTO € omnpeenuino cToiHocTeH mpar ot 700 JB., MO KOWUTO MPUAOOUTUTE aKTHBH,
HE3aBHCUMO Y€ TPUTEKABAT XapaKTSPUCTUKATA HA HETEKYIIl aKTHUB, C€ TPETUPAT KaTO TEKYI pa3xoj] B
MOMEHTA Ha MPUI00UBAHETO UM.

Memoou na amopmuszayusn

JApyXecTBOTO W3MOJ3Ba JIMHEEH METOA Ha aMOpTH3alus. AMOPTH3MPAHETO Ha aKTHBHTE
3armoyBa, KOTaTo T€ ca Ha paslojiokeHue 3a ymorpeda. Ilone3HusAT KUBOT MO IpynH akTHBH €
oTpeJieNieH B ChOTBETCTBUE C (PM3UYECKOTO U3HOCBaHe, crieludukata Ha o0OpyaBaHEeTo, ObAenuTe
HaMepeHusi 3a ynorpeda W C MpeanoiIaraeMoT0 MOPAJHO OCTapsBaHE M € KakKTO ClieiBa KbM
31.12.2015r.:

e crpama- 25T.

®  HHCTPYMEHTH - 6.67 T.

e KOMIIOTpH - 4 T.

e TpaHCcnopTHU cpenctBa - 10 T.
e CTONAHCKHU MHBEHTap - 6,67 T.

OmnpeeneHrsT CpOK Ha TOJHOCT Ha aKTHBHTE CE IMpETjiek/a B Kpas Ha BCSKA TOAWHA U MPHU
YCTaHOBSIBaHE HA 3HAYWTEIHH OTKJIOHEHHS CIPSIMO OBJCHINTE OYaKBaHHUS 32 CPOKA HA M3MOJI3BAHETO
Ha aKTUBHUTEC, CHbIIUAT C€ KOpUIrupa rnepCri€cKTUBHO.

Ilocneosawiu pazxoou

Pa3zxoauTe 3a peMOHTH M TOJJIPBXKKA ce MPH3HABAT 3a TEKYIIW B MEPHOAA, Mpe3 KOHTO ca
HalrpaBCHU. HSB'prHeHI/I nocjeaBamy pasxoad, CBbpP3aHW C MallWHU, TPAHCIIOPTHU CPEACTBA U
o0opy/IBaHe, KOUTO UMaT XapaKTep Ha MOAMSHA Ha ONpEAeTICHU BB3JIOBH YaCTH, IPEYCTPOWCTBO ce
KanmuTaJIn3dnupaTr KbM 63J'IaHCOBaTa CTOMHOCT Ha CHOTBETHHUS aKTUB U CE ImpepasricixkKaa OCTaTbYHUA MY
IIOJIE3€EH XHUBOT KBM JdaTaTa Ha KalluTaJu3alusi. C’bHIeBpCMCHHO, HEaMOpTU3HWpaHaTa YaCT Ha
3aMEHEHUTE KOMIIOHEHTH C€ HW3MHCBa OT OajlaHCOBAaTa CTOMHOCT HAa aKTUBUTE W C€ IpPHU3HABa B
TEKYIUTE Pa3XOH 3a IepHo/ia Ha MPEyCTPOMCTBOTO.

Obe3uenka Ha akmueu

banmancoBuTe CTOWHOCTH Ha crpajaTa, MalIMHHUTE, TPAHCTIOPTHHUTE CPEICTBA M 00OPYIBAHETO
MOJIJIeKaT Ha Tperie]] 3a 00e3IeHKa, KOraTo ca HaJWIEe ChOWTHS WM MMPOMEHH B 00CTOSTEJICTBATA,
KOHWTO TTOKa3BaT, 4e Te OMXa MOTJIH J]a C€ OTIMYaBaT TPAHHO OT Bb3CTAHOBMMATa UM CTOHHOCT. AKO ca
HaJIMIIE TAaKWBA MHIWKATOPH, Y€ TMPUOIN3UTEIHO OIpe/eieHaTa Bb3CTAHOBUMA CTOMHOCT € TMO-HHCKa
OoT TsxHaTa OajaHcoBa CTOWHOCT, TO TOCJIETHATa CE€ M3MHCBA 0 BBH3CTAaHOBHMATa CTOWHOCT Ha
aKTHBHTE. BB3cTaHOBMMAaTa CTOMHOCT HA HETEKYIINTE MAaTEpHAIHNA aKTHBH € MO-BUCOKAaTa OT JIBETE!
CIIpaBeIMBa CTOMHOCT 6€3 pa3xo/u 3a mpofak0da MM CTOWHOCT IpH ynorpeba. 3a onpeaensHeTo Ha
CTOWHOCTTA TIpH yHoTpeda Ha akTHUBUTE OBACUINTE MAapHYHU MOTOIM C€ JUCKOHTHUPAT 10 TAXHATA

HAcCTOsIIa CTOMHOCT KaTo ce npuiaara JUCKOHTOBAa HOpMaA IMPEAr JAaHBIH, KOATO OTpa3sdBa TCKYUIUTC
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rnasapHd yCJIOBUSA W OILCHKM Ha BpPCMEBATa CTOMHOCT Ha napuTe U pPUCKOBETC, CHCI_II/I(i)I/I‘{HI/I 3a

CbOTBCTHUS aKTHUB. 3ary6HTe OoT 06C3I_ICHK8. CC€ OTUMTAT B OTUCTA 3a JOXOOUTCE.

2.7. Mamepuaanu 3anacu

MarepuanHuTe 3amack ca OICHEHH M0 IleHa Ha npujoOuBaHe. Pasxomute, KOUTO ce
U3BBPIIBAT, 32 /4 C€ JAOBEIE AaJCH NPOAYKT B HETOBOTO HACTOAIIO CHCTOSIHUE U MECTOHAXOXKJICHUE,
ce BKIIIOYBAT B ce0ECTOMHOCTTA M MPEACTABIIABAT BCHYKU JOCTABHH Pa3XoJu KaTo: (akTypHa IIeHa,
BHOCHM MHTa M TaKCH, TPAHCHOPTHH Pa3XxOI¥, HEBB3CTAHOBHMH IAHBLW U JAPYTH Pa3Xold, KOUTO
JIOTIPUHACST 32 MPHUBEXKIAHE HA MATEPHAIUTE B TOTOB 3a TAXHOTO M3IIOJI3BAHE BH/I.

IIpn oTmmcBaHeTo Ha MaTepUaIHM 3allacH C€ M3MOJ3Ba METOABT Ha CpPeIHOIpETEerjieHaTa
IeHa.

Hetnara peanm3yema CTOWHOCT MPECTaBIsABA MTPUOIU3UTEITHO OIpeAesieHaTa MpoJakHa IeHa
Ha JajJeH aKTUB B HOPMaJIHHUS XOJ HAa CTOMAHCKaTa JCHHOCT, HaMmalieHa ¢ MPHOIU3UTEITHO
ONpPECICHUTE Pa3X0Iu IO JOBBPIIBAHETO B THPrOBCKM BUJ Ha TO3M aAKTUB M IPUOJIHU3UTEITHO

OIpe/ICIICHUTE Pa3XOI1 3a pean3alius.

2.8. Tvpzoecku u opyau e3emanus

TbproeckuTe B3eMaHHs ca MPEACTABEHH 110 CTOMHOCTTa Ha OPUTMHAIHO H3JaJeHaTa (akTypa
(cebecToifHOCT), HaManeHa C pa3Mepa Ha oOe3leHKaTa 3a HecbhOMpaemMu cymH. B ciyyanre Ha
pascpoueHH IUIAIaHUs HaJl OOMYaiHUS KPEAUTEH CPOK, IPU KOUTO HE € MPEABUICHO JOMBIHUTEIHO
TUTAMIaHe Ha JIMXBA WIK JIMXBATa € 3HAUMUTEIHO CE pa3indaBa OT 0OWYalHUs Ma3apeH JIMXBEH MPOLEHT,
B3EMAaHHUATA CE€ OLEHSIBAT IMbPBOHAYAIHO IO TSAXHATa CIpaBEAJMBA CTOMHOCT, a MOCJIEBAIIO — IO
aMOpTH3UpyeMa CTOMHOCT, e/l NMpHUCMaJaHe Ha WHKOPIIOpUpPAaHaTa B TSIXHAaTa HOMHUHAJIHA CTOMHOCT
JIMXBa, OTIpeiesieHa [0 MeTo/1a Ha e()eKTHUBHATA JTHXBA.

[MpubnusnTenHara oneHKa 3a 3aryOM OT CBMHUTEIHHW M HEChOMpaeMHU B3eMaHUs Ce IPaBH,
KOTaTo 3a CbOMpPAaeMOCTTa Ha LisjaTa CyMa MM Ha 4acT OT Hesl ChLIECTBYBAa BHCOKA HECUTYPHOCT.

HeC’I)6I/IpaeMI/ITe B3€MaHU C€ M3IKMCBAT, KOTaTO MPABHUTEC OCHOBAHU: 3a TOBA HACTBITAT.

2.9. Ilapuunu cpedcmea u napuyuHu eKeueaIeHmu

[MapuyHUTE CpeicTBA M CKBUBAJICHTH BKJIIOYBAT KACOBUTE HATMYHOCTH W Pa3IUIallaTCITHUTE
CMETKH B OaHKH.
3a nenuTe Ha U3TOTBSHETO HA OTYETa 32 MTAPHYHHUTE TTOTOIIH:
® [apUYHHUTE TOCTHIUICHUS OT KJIWEHTH W TapUYHHUTE IUIANIAHUS KbM JIOCTaBUMIM Ca
npencraBeHu OpyTHO, ¢ BkitoueH JIJIC (20%);
® MOJYYCHUTE JTUXBH MO PA3IUIAIIATSIHN CMETKH Ca MPEJCTABEHH B ONIEPATHBHATA JICHHOCT;

L HOqueHHTe/HHaTeHHTe TJIaBHULIA 110 ITOJIYYCHH 3a€MHU — KaTO q)HHaHCOBa JICHHOCT.
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2.10. Tvpzoecku u Opyzu 3a0vadcenus

TBpProBckUTE M JAPYTUTE TEKYIIM 33BJDKEHHS C€ OTUMTAT 110 CTOMHOCTTa Ha OPUTMHAIHUTE
¢dakTypu (ueHe Ha mpuAOOMBaHE), KOSITO Ce MpUeMa 3a CIpaBeAINBaTa CTOWHOCT Ha CAENKAaTa, KOsTO
me ObJe M3IUIaTeHa B ObJelle Cpelly MOJyYeHHTe CTOKM M YCIyru. B ciydaute Ha pa3cpodeHH
TUTAIIaHUS HaJ OOMYaiHUS KPEOUTEH CPOK,IIPU KOWTO HE € MPEABUACHO JOMBJIHUTENHO IUIAlIaHe Ha
JIMXBa WM JIMXBaTa 3HAYUTEITHO CE pa3indaBa OT OOMUYaiiHU MMa3apeH JUXBEH MPOIEHT,3aIbIDKEHUTA
Ce OLEHsABAaT IIbPBOHAYAJHO II0 TAXHATa CIpaBelJluBa CTOWHOCT,a IOCJIEABAIl0 — IO
aMOpTH3UpyeMaTa CTOMHOCT, CJIe]] IpUCIalaHe Ha MHKOPIIOpHUpaHaTa B TSXHATa HOMHHAIHA CTOHHOCT

JIMXBaA,0NpeaciiCHa 10 METOAa Ha e(i)eKTI/IBHaTa JIUXBa.

2.11. JTuxeonocnu 3aemu u Opy2u npuegieuenu (punarncogu pecypcu

Bewnuku 3aeMu 1 JIpyrH TIPUBIICYEHU (PUHAHCOBU PECYPCH ca MPEJCTaBEHH MEPBOHAYAITHO I10
ce0ecTOMHOCT (HOMUHATHA CyMa), KOSTO C€ IpHeMa 3a CIpPaBeUIHBAa CTOWHOCT HA IOJYYCHOTO TIO
clelKkaTta, HETHO OT IMPEKHTE Pa3XOJ, CBbP3aHM C TE3M 3aeMU W MpuBledeHH pecypcu. Cren
IbPBOHAYATHOTO NPU3HABAHE, IMXBOHOCHUTE 3a€MH U JPYTU MPUBJICUYCHU PECYPCH, ITOCIESABAIIO CE
OIICHSBAT 0 aMOpPTHU3MpPyeMa CTOWHOCT, OMpejeNieHa upe3 MpuiaraHe Ha MeToJa Ha eeKTHBHATa
muxBa. AMOpPTH3UpyeMara CTOWHOCT C€ M3YMCISABA KATO Ca B3ETH NMPEABHUI BCUYKH BHJIOBE TAKCH,
KOMHUCHOHHU H JPYTH PA3XOJH, BKIL. TUCKOHT WJIM NPEMUs, aCOIMUPaHU ¢ Te3u 3aeMu. [leuandute u
3aryOuTe ce MpU3HaBaT B OTYETA 3a JOXOAWTE KaTo (PMHAHCOBY MPUXOU WM Pa3XOIu Mpe3 Meproia

Ha aMOpTU3alys UM KOraTO 3aAbJKCHUATA CC OTIIUIIAT WA peAylnupar.

2.12. Ilpoeusuu

[IpoBu3muM ce mpu3HABAT KOTATO APY>KECTBOTO MMa HACTOAMIO (KOHCTPYKTUBHO HJIH TPABHO)
3aJbJDKCHUE B PE3yJITaT Ha MHUHAJIO CHOUTHE, U € BEPOSTHO Y€ MOracsBaAHETO/ypEeKJaHETO Ha TOBA
3aIbDKEHHE € CBBP3aHO C M3THYEHE Ha pecypcu. lIpoBmsmmre ce omeHsBar Ha 0a3a Hai-moOparta
MpUOIM3UTENTHA MIPEeIleHKa Ha PHKOBOJCTBOTO KbM JaTaTa Ha OajaHca 3a pa3xoauTe, HeOOXOANMH 3a
YPEXIaHETO Ha CHOTBETHOTO 3ambinkeHue. [IlpuOnm3uTenHaTa OICHKA CE€ IUCKOHTHPA, KOTaTo

Nage)KbvT Ha 3aABJIDKEHUETO € IbJITOCPOYUCH.

2.13. Ilencuonnu u opy2u _3a0biceHus _KovM_HepCcoOHANd RO _COUUATIHOMO U _MPY0060

3AKOHO0AMENCHe0

pr,I[OBI/ITe U OCUTYPUTCIIHU OTHOLICHUSA C pa6OTHI/II_II/ITe U CIIYXKUTCIIMUTEC B APYKCECTBOTO CC
OCHOBaBaT Ha pa3HOpe}16I/ITC Ha KOI[CKC& Ha Tpyada U Ha pa3r[0peL[6I/ITe Ha }:[CﬁCTBaH.IOTO

OCUTYPUTCIIHO 3aKOHOAATCJIICTBO.
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OCHOBHO 3a/JbJDKEHHE Ha padoTojarells € Ja HM3BBPIIBA 3aJBJDKUTCIHO OCUTYpsSIBaHE Ha
HaeTHs TIEPCOHAI 32 IEHCUOHHO, 37IPaBHO U cpelry 0e3padoTHIia OCHTYpsIBaHE.

Pa3mepuTe Ha OCHTYpUTEIHUTE BHOCKH C€ YTBBP)KJIaBaT KOHKPETHO ChC 3aKOHa 3a OopKeTa
Ha JIOO 3a cpoTBeTHaTa rojauHa. BHOCKHTE ce pasmpenensT MexIy paboToAaTenss U OCUTYPEHOTO
JHIE B CHOTHOLIEHHE, KOETO CE MPOMEHS €XKErOJHO U € OINpPENeNieHO C OCUTYPUTEIHHS KOJEKC.
OOmmsT pasmMep Ha BHOCKAara 3a 3aJbJDKUTEIHO JBP)KaBHO OOLIECTBEHO OCUTYypsiBaHE, 3a
Oe3paboruna , 3apaBHO ocurypsisane u JI3I1O Bw3nuza Ha 30,7% pasnpenencH B ChbOTHOIICHHE 3a
2015 r. paboronmaten:ocurypeno nuie 60:40 3a paboTeIuTe Npy YCIOBHUSTA HA TPETa KaTErOpus TPYI,
KaKBHTO Ca 3a€TUTE B JIPY>KECTBOTO JIUTIA.

Ot 01.01.2005 . paboTogarenuTe UMaT 3aAbDKEHUE 32 3allIalllaHe Ha OCUTypUTeNIHA BHOCKA
3a Goun “TpymnoBa 3yomnoiayka u npodecruonaaHa 00JIeCTs Ha pAOOTHHUIIMTE U CIIY)KUTEIHUTE” B pa3Mep
Ha 0,5%. 3a 2010r. pa3mepa 3a ¢onxa “T'apanTupanu B3eMaHusi Ha PaOOTHHUIIUTE U CIYKUTEIUTE” €
0,1% npe3 2014 u 2015 roguna HAMA.

KbM npykecTBOTO HSMa CH3afeH W (YHKIMOHHUpAII YacTeH OOpPOBOJIEH OCHIYPUTENICH
dhonm.

OcHrypuTEeTHUTE U TICHCHOHHU CXeMH (IUTAHOBE), MPUJIATaHU OT JPYXKECTBOTO B KaYECTBOTO
My Ha paboTOAaTeNl, Ce OCHOBAaBAaT Ha OBITAPCKOTO 3aKOHOMATENCTBO W Ca IUIAHOBE C TBBHPJO
OTIpEJICIICHN BHOCKH.

CeritacHo pasnopendure Ha Kogekca Ha Tpyda, pabOTOIATENAT UMa 3aIbJDKEHUE 1a U3ILIaTH
NP TIPEKpaTsABaHe Ha TPYIOBHS JOTOBOP 00E3IeTCHHS 32!

® HECMa3eHo MpPEAU3BECTHE - OPYTHOTO TPYAOBO Bh3HATPAKICHHUE 3a €INH Mecell,

® TOpajJy 3aKpUBaHE HA MPEIIPUATHETO WM HAa 4YacT OT HEro, ChKpallaBaHe B IlaTa,
HamalsBaHe Ha o0eMa Ha paboTa U cMpaHe Ha paboTa 3a moBede OT 15 MHM W Ap. — HE TOBeYe OT
enHa OpyTHa MecedHa pabOTHa 3a1iaTa;

® TIpU TpeKpaTsBaHe Ha TPYAOBUS JOTOBOP mopaju OojecT — oOe3leTeHHue B pa3Mep Ha
OpYTHOTO TPYJOBO BB3HATPAXKICHHUE 32 J[BA MECEId, aKO UMa Hai-MalKo TeT TOMUHH TPYJOB CTaX U
npe3 MOCJIEHUTE MET TOJJMHU He € MOJTyYaBall 00e3IeTeHUE Ha ChIIIOTO OCHOBAHUE;

® [IpY TICHCHOHUPAHE — OT 2 10 6 OPYTHU MECeYHM paOOTHH 3aIlIaTh CIIOPE]] TPYIOBHUS CTaX B
JPY>KECTBOTO;

e 32 HEU3IOJI3BaH IUIATCH TOJUILICH OTIYCK - 32 ChOTBETHHTE T'OJMHU 32 BPEMETO, KOETO Ce
NpPU3HABA 32 TPYIOB CTaX.

Cren M3IUTANAaHETO Ha TOCOYCHHUTE oOe3meTeHrs 3a paboTomareliss HEe MPOM3THYAT APYTH
3a]IbJDKEHUS] KbM PAOOTHHUIUTE U CITY)KUTEIUTE.

® KpaTKOCPOYHHTE JIOXOAM 3a MepCoHaia Mmoj (opMara Ha BB3HArPaXKICHUS, COLUAITHH
JOTUTAIAHUS U TIPUAOOMBKHY, (M3UCKyeMH B paMKHTe Ha 12 Mmecema ciiefl Kpas Ha TIEproja, B KOHTO

MEPCOHAIBT € IOJOXKUII TPYZ 3a TAX W € H3IIBIHUII HGO6XOJIPIMI/IT6 yCHOBI/ISI) CC€ IMpu3HaBaT B
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Oananca 3a nepuoja, B KOWTO € TIOJNIOXKEH TPYIbT 3a TAX WIK ca U3MBIHEHU U3UCKBAHUATA 32 TAXHOTO
NOoJdy4aBaHe KaTo TEeKYIIO 3aJb/bKeHHe (Clesl Nprciagane Ha BCUYKH IUIaTEHH Be4e CYMH M MoJlaraiin
ce YAPBXKKH) B pa3Mep Ha HEOUCKOHTHpaHaTa MM cyMa. [BIKUMHUTE OT IPYKECTBOTO BHOCKH IIO
COLIMAJTHOTO W 3/IpaBHO OCHUTYpsIBaHE C€ NMPHU3HABaT KAaTO TEKYIIO 3aJbDKEHUE B HEAUCKOHTHPAH
pasMep, 3aeIHO U B IepHO/Ja Ha HAYHUCIEHHE Ha ChOTBETHUTE JIOXO/U, C KOUTO TE Ca CBBbP3aHU.

KbM natara Ha Bcekn (pMHAHCOB OTYET APYKECTBOTO MPABH OLIEHKA HA CyMaTa Ha OYaKBaHHUTE
Pa3xoay MO HATPYMBAIIUTE C€ KOMIEHCHPYEMH OTITyCKH, KOATO CE€ OYaKBa Ja ObJe M3IUIaTeHa KaTo
pesyiTaT OT HEHW3ION3BaHOTO IpaBO Ha HAaTpynmaH oOTHyck. B oleHkaTa ce BKJIOYBArT
npuOau3UTENHATa [IPELeHKa 3a Pa3XOAMUTe 33 CAMUTE Bb3HArPaXIEHHs U Pa3XOJUTE 3a BHOCKM IIO
33IBJDKUTEITHOTO OOIIECTBEHO OCHTYPSIBaHE, KOUTO paboTONATENAT IbIKU BHPXY TE3H CyMHU.

Coriaacio Kogexca Ha Tpyna ApyKecTBOTO € 3aJbJDKEHO Jla H3IUIAIlla Ha NEpCOHAaIa IpU
HACTBHIIBAHE Ha IEHCHOHHA BB3PACT 00e3lIeTEeHHe, KOETO B 3aBUCHMOCT OT TPYIOBHS CTaX B
OPEANPHUITHETO MOXKE Jia Bapupa Mexay 2 U 6 OpyTHH MeceyHH paOOTHHM 3amjiaTh KbM JlaTaTta Ha
IpeKpaTsBaHe Ha TPYIOBOTO MpaBoOTHoIIeHHe. [lo cBoWTe XapakTEpUCTHKH TE3U CXEMHU

MIPEJICTARIISIBAT TUIAHOBE C JC(UHUPAHH TOXOIH.

2.14. Ocnosen kanuman

OCHOBHUSAT KamnuTald € MPEACTaBeH 0 HEroBaTa HOMHHAJIHA CTOMHOCT M CBHOTBETCTBA Ha
akTyanHata My cbaeOHa peructpanus. Kem 31.12.2015 r. BHECEHHUST HAITBJIHO OCHOBEH KaIUTaNl € B
pazmep Ha 5000 neBa.

Ilpeoyenvuen peszeps ce dopmupa OT TMOJOXKHUTENIHATa pa3ldKa MEXKIy OallaHcoBaTa
CTOHHOCT Ha UMOTHTE, MAalllMHUTE U 00OPYABAaHETO M TEXHUTE CHPABEIJIMBH CTOMHOCTH KBbM JaTara
Ha U3BBPILIBAHE HA IPEOIIEHKATa U OT MOCJeBallaTa OllEHKAa HA NHBECTULIMUTE HA PA3MOJI0KEHHE U 32
mpoaax0a B aKUMW Ha JAPYTU NpeanpusaTus (MaJLUHCTBEHO y4acTHE) MO CIpaBelIiBa CTOWHOCT.
EdexTbT Ha oTCpoYeHHTE AaHBIM BHPXY MPEOIECHBYHUS PE3EPB € OTpa3eH JUPEKTHO 3a CMETKa Ha
TO3U pe3epB. [IpeonleHbUHUAT pe3epB ce MPEeXBBHPIS KbM HATPYIaHU MedaaOH, KoraTo akKTHBHUTE ca

MpoaaaCH!, HAII'BJIHO aMOPTU3HUPAHU W OTIIMCAHU.

2.15. Qunancosu uncmpymenmu

2.15.1. @unancosu akmueu

HpyxectBoTo Kiacupuiupa CBOMTE (UHAHCOBH aKTUBU B CICIHUTE KATCTOPUHU: ‘‘3aeMHU
(kpeoutn) W B3eMaHHMA W “‘aKTUBU Ha Pa3MoOJIOKEHHME M 3a mIpojaxoda”. Kmacudukauumsita e B
3aBUCHMOCT OT CBIUIHOCTTA M LieNuTe (MIpeAHa3HaYCHHeTO) Ha (UHAHCOBUTE aKTHBH KbM JaTara Ha
TAXHOTO TpuaoOuBaHe. PbKOBOACTBOTO ompezaens KinacupukauusiTa Ha (PUHAHCOBUTE AKTUBH Ha
JIpYy>KECTBOTO KbM JiaTaTa Ha 'bPBOHAYAIHOTO UM IIpU3HaBaHe B OanaHca.

OO0unyaiiHO ApPYXKECTBOTO MPHU3HABA B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE CH (PMHAHCOBUTE

aKTHUBH Ha “‘JaTara Ha T’pr‘YBaHe” - naTrara, Ha KOATO TO € IMOCJI0 aHTa)KMMEHT Jia 3aKYIIM CbOTBECTHUTE
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¢uHaHcoBH akTUBH. Becnuku (UHAHCOBM aKTMBH ce OLIGHSBAT IO TSAXHATA CIIPaBEIJUBa CTOWHOCT
TUTIOC TIPEKUTE PA3XO0JIH 10 TPAH3AKIUATA.

DHUHAHCOBUTE aKTUBH CE OTIHMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHHWE HA JPYKECTBOTO,
KOTaTo IpaBaTa 3a TNOJydYaBaHe HA MAapUYHH CPEJCTBA OT TE3W AaKTUBU Ca M3TEKIH, WIH ca
NPEXBBPJICHH U APYKECTBOTO € MPEXBBPJIMJIO CHIIECTBEHATA YacT OT PHUCKOBETE M IOJIBUTE OT
COOCTBEHOCTTA BHPXY aKTHUBa Ha JIPYro IPYKecTBO (Juie). AKO JPYKECTBOTO NPOIBIDKABA Ja TbPIKU
ChIECTBEHATa 4YacT OT PHUCKOBETE W TOJ3UTE acCOLUMUPAHH CbhC COOCTBEHOCTTa Ha JaaeH
Tpanchepupan (GUHAHCOB aKTHB, TO IMPOIBJDKABa Ja MpHU3HABA aKTHBA B OTYeTa 3a (DMHAHCOBOTO
CBCTOSIHUE, HO TIPU3HABA CHILO U 00€3MeUYeHO 3aJbKEHHE (3aeM) 3a MOJTYYEHUTE CPEACTBA.

Kpeoumu u ezemanus

Kpenutu u B3emMaHus ca HeJepUBATUBHU (PUHAHCOBU aKTHBH C (DUKCUPAHU WM YCTAaHOBHMU
TUTAIaHUS, KOUTO HE C€ KOTHpAT Ha aKTHBEH Mmaszap. Te ce OleHsSBaT B OTYeTa 3a ()UHAHCOBOTO
CBHCTOSIHUE TIO TSAXHATa aMOPTH3MpYyeMa CTOMHOCT MpPU H3IOJI3BAHETO HAa MeToja Ha edeKTUBHATa
JMXBa, HAMAaJIeHa ¢ HallpaBeHa oOe3leHKa. Te3u aKTHBHU Ce BKITIOYBAT B TpyIara Ha TEKYIUTE aKTHBH,
KOTaTO MaTypuUTeTbT MM € B paMKuTe Ha 12 Mecema unM B OOMYaeH OIEpaTHBEH LMKbBI Ha
JPY>KECTBOTO, & OCTAHAIINTE — KATO HETEKYIIIH.

Tas3u rpyna ¢UHAHCOBM aKTHBH BKJIIOYBA: MPEAOCTABEHH 3a€MH, THPTOBCKH B3€MaHuUs, APYTH
B3eMaHHs OT KOHTPAreHTH W TPETH JIMIA, MAPUYHU CPEICTBA M MAapUYHUA €KBUBAJICHTH OT OTYETa 3a
(uHAHCOBOTO ChCTOSHME. JIMXBEHUAT IOXOA MO “KPEeOUTHTE M B3eMaHHATA’ ce NpU3HaBa Ha Oaza
e(eKTHBHA JIMXBA, OCBEH NPH KPATKOCPOUYHHTE B3eMaHHs TOJ 3 Mecella, KbJIETO MPU3HABAHETO HA
TaKaBa JIMXBa ¢ HEOCHOBATEIHO KAaTO HECHLIECTBECHO U B PAMKUTE Ha OOMYAHUTE KPEOUTHHU YCIOBHSL.
Toli ce mpeacTass B 0T4YeTa 32 OOLIHSI BCEOOXBATEH A0XO0/I, KbM CTATHTA,,()UHAHCOBU MPUXOIN .

Ha nmarara Ha Bceku oT4eT 3a (PMHAHCOBOTO CHCTOSHHE APYXKECTBOTO OICHsBA Jaly ca
HACTBIIMIN CHOMTHS M OOCTOSITEICTBA, KOUTO IOKAa3BaT HAIWYMETO HAa OOCKTHBHHU JOKA3aTeNICTBA,
HaJlaramm o0e3IeHKa Ha KPSTUTHTE U B3EMaHHSATA .

QDuHAHCOBU AKMUBU HA PA3NOJNIOJCEHUE U 30 NPOOaXNCcOha

JVBHIEHTH TIO aKIIUU U JISJIOBE, KIIaCU(PHUIMPaHU KaTo (GUHAHCOBH aKTHBU Ha Pa3IOJIOKEHUE
1 3a npojaxx0a, ce MpU3HABaT U OTYMUTAT B OTUETA 32 OOLIMA BCEOOXBATEH AOXO/, KOraTo C€ YCTAHOBH,

4e JPy>KECTBOTO € MPUAOOMIIO MMPABOTO BbPXY TE3U TUBUICHTH.

2.15.2. @Qunancosu nacusu u uHCmMpPyMeHmMu HA COOCMEEH KANUMA

I[IJY)KCCTBOTO Knacmbnunpa ABJITOBU MHCTPYMCHTU WM MHCTPYMCHTHU Ha COOCTBEH KaIuTal
HJIN KaTo (I)I/IHaHCOBI/I 3aIbJDKCHHUA HJIM KaTo COOCTBEH KAaITHTall B 3aBHCHUMOCT OT ChITHOCTTA U

yCiioBusATa B JO0Ir0BOP CbC CbOTBETHUA KOHTPAr€cHT OTHOCHO TE3W HHCTPYMCHTH.

QuHaHco8U nacusu

DUHAHCOBUTE MACHUBU BKIIIOYBAT 3aeMHU (KPEIUTH), 3abDKCHUS KbM JIOCTABUUIM U APYTH
KOHTpareHTH. [IbpBOHAYAIHO TE C€ MPU3HABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHIE 10 CIIPABE]INBA
CTOMHOCT, HETHO OT MPEKUTE pa3XOoAM MO TpaH3aKIMATa, a MOCIHCABAIIO — IO aMOPTHU3UpyeMa

CTOMHOCT 110 MeTo/a Ha e(PeKTHBHATA JIMXBA .
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2.16. lanvyu evpxy neuanboama

Texywume Oanvyu 6vpxy neuanrbama ce ONPEAETSIT B CHOTBETCTBHE C W3UCKBAHHUATA Ha
OBJITapCKOTO JaHBYHO 3aKOHOJATENICTBO — 3aKoHAa 3a KOPHOPAaTHBHOTO IIOJOXOJHO oOOJaraHe.
Homunanmnara nanbuna craBka 3a 2015 . e 10% (2014 r. 10%).

Omcpouenume Oanvyu Ce ONPEACTAT KaTo C€ M3IMO0J3Ba OaJaHCOBHS TACHUBEH METOJ 3a
BCHYKM BPEMECHHHM DPAa3JMKH KbM JaTara Ha OallaHCa, KOMTO CBIIECTBYBAT MEXIYy OalaHCOBHTE
CTOMHOCTH U JAaHBYHNUTE OCHOBU Ha OTACJIHUTC aKTHUBU U ITaCUBH.

OTCpO‘IeHI/ITe OJaHbYHH MMaCUBU C€ IPHU3HABAT 3a BCUYKHU oOaraemMu BpEMCHHHU pasJIMKu, C
H3KJIIOYCHUC Ha TC3U, MOPOAUIIM CE€ OT IPU3HABAHCTO HA AKTHUB HJIUW ITACHUB, KOWTO KBM Jaratra Ha
CTOIAaHCKaTa OIepals He € MOBJIUI BbPXY CUCTOBOIHATA M JaHbYHATA Tieuajioa/(3aryoa).

OTCpO‘IeHI/ITe JaHBbYHU aKTUBU CC IPHU3HABAT 3a BCMYKU HaMaJIsICMHU BPEMCHHU PA3JIMKH U 3a
HEU3IOJI3BAHUTE TaHBYHU 3aryOu, 10 CTEIICHTa, 10 KOSITO € BEPOSTHO TE J1a Ce MPOSIBIAT 00paTHO M Ja
ObJe TeHepupaHa B Objelle JOCTaTbYHA obOlaraemMa Imeyanda WM Ja ce MPOsBAT objaracMu
BPEMEHHH Pa3JIMKH, OT KOMTO Jia MOTAT Jia Ce MPUCMAJHAT Te3U HaMaJsieMH Pa3JiuKH, ¢ U3KITIOYCHUE
Ha pa3jIMKUTe, MOPOAWIM C€ OT IMPH3HABAHETO HA aKTHB WM MAacHUB, KOHTO KbM JaTara Ha
CTOITaHCKAaTa OTIepalys He € TIOBJIUSII BEPXY CUETOBOIHATA U TaHbYHATA ITedanoa/(3aryoa).

BamancoBara CTOMHOCT Ha BCHYKH OTCPOYCHH JaHBYHU aKTUBH CE€ TPETIISKIAT Ha BCSAKA J1aTa
Ha 0ajaHca M ce peIylHpaT 10 CTEIEHTa, 10 KOATO € BEPOATHO T Jla C€ MPOSBAT OOPATHO U Ja ce
reHepupa IOCTaThYHO oOOJjaraeMa mevanOa WM TMPOSBABAIIM Ce TMpe3 CHIUS MEepHoja o0liaraeMu
BPEMEHHH PA3JIHKH, C KOUTO TE J]a MOTaT Ja ObaaT MPUCTIQIHATH WM KOMICHCHPAHHU.

OTcpodeHnTe NaHBIH, CBHP3aHH C OOEKTH, KOWTO Ca OTYETeHH IUPEKTHO B COOCTBEHHS
KaluTall WK Jpyra O0ajaHCcoBa IMO3MIMS, CHIIO CE OTYUTAT JAUPEKTHO KbM CHOTBETHHS KaIHMTaJIOB
KOMITOHEHT WIH OalaHCOBaTa TTO3HIIHSL.

OtcpoueHNTE TaHBPYHU aKTHBH M IIACHBH CE OLCHABAT Ha 0a3a JaHBYHUTE CTAaBKH, KOUTO CE
OYaKBa Jla ce MpWiiarar 3a Mepuola, Mmpe3 KOHTO aKTUBUTE IIe Ce peaju3upaTr, a MacHBHTE IIE ce
ypensr (moracsr), Ha 6a3a JaHbYHHUTE 3aKOHH, KOUTO Ca B CHJIA WIIU B TOJISIMA CTEICH Ha CUT'YPHOCT Ce
OYaKBa Jia ca B CHJIA.

KoM 31.12.2015 r. oTcpoueHUTE JaHBIM BBPXY Medandara ca oleHeHu npu ctaska 10%,

Banuana 3a 2015 r. (31.12.2014 r.: 10 %).
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3. IPUXO/M OT NPOJAXKBHN

31.12.2015 31.12.2014

BGN ‘000 BGN ‘000
Croku - 51287 - 28916
Oomo: - 51287 - 28916

4, IPYTH JJOXOIHU OT JEMHOCTTA

31.12.2015 31.12.2014

BGN ‘000 BGN ‘000
Bo3ct.p-nu ATKO - 57 T
[Ipedakrypupane 22 6
KoMucuoHHu 11 MApKETHHTOBH yCITyTH - 108
lapanmmu u gpyru npuxoau 161 91

TpaHcnopT, cepBrU3HA IEHHOCT U rapaHIIMOHHO

oOciyXBaHe 442 227
Haemu 42 48
Otctenku AI'KO 130 170
WznucBane Ha cannia 69 1

Oowmio: 923 728

5. BAJAHCOBA CTOMHOCT HA IIPOJIAJIEHU AKTUBH

[Ipencrapnsiea neHaTa Ha npugoouBane. 3a 2015r. T4 ¢ B pasmep Ha 40162 xun.is., crpsamo 24314

xui.JiB 3a 2014r.

19



,BAPEKC*“ 001

6. PA3XOH 3A MATEPHUAJIN

Paszxonu 3a ropuBa u eHeprus
Kannenapcku u apyru marepuaiu
Pazxonu 3a pe3epBHU YacTH

Oo1o:

7. PA3XO/H 3A BbHIIIHU YCJIYT'H

Takcu PJIBI u JJJIBI"

PeMonT 1 mogapmxka
Koncynranrcku ycimyru
AOOHAMEHTH, TUIIECH3U

Haewmu, ygacTus B M3I105K€HUS, IEMOHCTPAIHH
3acTpaxoBKU

Komucnonuu

Tpancmopt

JlaHbly, TaKCH, TEXH.YCITYTH,JIUIICH3
Pexnama

Pazxomgu-oduc

[Mognpmkka Ha aBTOMOOWITH
Hpyru,pazxogun CCT

Oo6mo:

8. PA3XO/U 3A AMOPTU3ALIMU

Crpanu

31.12.2015 31.12.2014
BGN '000 BGN '000
317 276
105 60
372 320
794 656
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
10 21
47 82
78 12
59 9
344 387
58 48
2598 268
162 94
114 107
92 100
87 81
45 46
148 15
3842 1270
31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
396 289
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ChOpBKEHHUS U IPYTH 145 106
MariuHy 1 000pyABaHe 79 83
O6o: 620 478
9. PA3XO/U 3A MEPCOHAJIA
31.12.2015 31.12.2014
BGN '000 BGN '000
Pasxoau 3a TekyIIn Bb3HArpaKICHUS - 3158 1098
BroCkH 10 cOLMAIHOTO OCHTYpsIBaHE 211 154
Hauucnenu cymu 3a HEU3MOI3BaHU OTITYCKU 42 12
O0mu0: 3411 1264
10. APYTHY PA3XO/U 3A TEMHOCTTA

31.12.2015 31.12.2014
BGN '000 BGN '000

ANTEpHATHBHYU TaHBIH 10 10
Kapru rp.Tpancmopt - 1
[IpencraBuTeIHU pa3xoau 87 46
JlaHbK crpaay v Takca CMeT 30 29
Paszxonu 3a koMaHAUPOBKHU 227 181
Pasxonu 3a o0yueHue 12 21
[pedaxTypupane 22 6
Jpyru pa3xoau M pa3xoiu 3a 00ydeHue 223 14
Oo6mo: 611 308

[MozumusaTa “Jlpyru pazxoau” ot 1.10 npe3 2015r. BKII0YBa U pa3xoj, KOUTO CE OTHACHT 3a

JUbIIEPHAUTE (PUPMU U 32 IIETa Ca U3aJIeHU (PaKTypH Ha CBOTBETHOTO APYIKECTBO.
11. ®PUHAHCOBHU NPUXO/JH — xuMm 31.12.2015 roguna Bu3nu3ar Ha 15 xmi.jesa, oT

KOMTO - 12 XWj.JieBa ca MOJ0KUTEIHU KypCOBH pa3JIMKH, 3 XHWI.JIeBa — JUXBU OT OAHKOBH JCIIO3UTH.

3a 2014 roguHa QUHAHCOBUTE NPUXOAU ca B pa3Mep Ha 15 xui.nesa.
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12. PUHAHCOBH PA3XOIN

31.12.2015 31.12.2014
BGN ‘000 BGN ‘000
bankoBu TakcH, TMXBU MPUBJIEUECH KAITUTAI 1272 1202
KypcoBu paszinuku oT OaHKH,HEYCTONKH 55 28
Ofmo: Tt 1230
13. HETEKYIIM1 MATEPUAJIHU AKTUBHA
Mawunu, Tpancnopmu  Ilped.asanc  Ilporpamuu
3ema u cvopvocenu  u cpeocmeau  uu/IMA ¢ MPOJYKTH U 060
cepaou au CMONn.UHGEHM  npouec Ha Hpyru HIA B
obopyodsane  ap uzzparcoane
Omuemna
cmouHocm
Caano ma 1 gga7 878 1072 1131 43 11761
stHyapHu
Tpugoburu 485 66 136 532 1219
OTnrcanu 28 44 72
Caano ma 31 4,5, 944 1180 1619 43 12008
JeKeMBpH
Hampynana
amopmusauys
Caano ma 14507 374 267 26 1974
stHyapHu
Hauucnena 4
AMOPTH3ALH 594 108 112 620
st 3a
nepuoa
Ornucana
aMopTHU3alHU 12 12
st
Caano ma 31470, 482 367 30 2582
JeKeMBpH
BbanancoBa 13
CIOMHOSE 419 462 813 1619 10326

31 nekeMBpH

[Ipe3 oTueTHUs TEpHOJ ca MpeaoCTaBeHN aBaHcH B pasMmep Ha 1087 xui.nB. 3a JocTaBKa Ha

CCJICKOCTOITaHCKAa TEXHUKA U PE3CPBHU YaCTH.
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14. HEMATEPUAJIHU AKTHUBHU - npexacraBisBaT NporpaMHH NPOAYKTH U Pa3XOIH,

M3BBPLICHH 32 Moxo0psiBaHe Ha HaeTa 0aza B rp.Briuenpsm B pasmep Ha 13 xun.aB 3a 2015r., cipsimo

19 xun.nB 3a 2014r.

15. CbYUYACTHUA

31.12.2015 31.12.2014
BGN '000 BGN '000
CbyvacTusi B IbIIEPHH NPeINPUSTHS B T.4.: 10 10
“Tparcmmsuar” EAJ] 5 5
“3bK Bapekc” EOOJL 5 5
O0mo: 10 10
16. MATEPUAJIHHU 3ATIACHU
31.12.2015 31.12.2014
BGN '000 BGN '000
Matepuanu 132 107
Croxu 18162 18499
O6mo: 18294 18606
17. ThPTOBCKHU B3EMAHUS
31.12.2015 31.12.2014
BGN *000 BGN *000
BsemaHnus oT KITMEHTH ¢ MaTypuTeT 10 IT. 796 525
[Tonor4yerHu auna 10 25
O6mo: 806 550

18. MPEJOCTABEHMU CPEACTBA — npescTaBisiBaT 3acTpaxoBKU U TAKCH 3 0OCITy>KBaHE HA

6aHKOBHM KpeanuTH, Kato 3a 2015r. ca B pa3mep Ha 228 xui.B, cnpsmo 346 xui.is 3a 2014r.
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19. IPYT'U B3EMAHUSA

lapanuuu

JlanbIm 3a Bh3cTaHOBsABaHE(KopIl.JaHbK, JJJ1C)

prFI/I B3CMAHUA-TIPECAOCTABCHU THhPIr.3aCMHU

BpeMeHHa pasjivKa OT HCU3I.OTIIYCKU U JINXBU

Oo1o:

31.12.2015 31.12.2014
BGN '000 BGN '000
499 151

31 16

126 190

11 5

667 362

20. TAPUYHU CPEACTBA

31.12.2015 31.12.2014

BGN '000 BGN '000
[MapuuHu cpeacTBa B Pa3Ill.CMETKH 967 500
[Tapuunu cpenctsa B Opoit 484 161
Bbrnoxupanu nap.cpeacraa 587 587
O6mo: 2038 1248

HannynanTte mapuyHm cpeicTBa MO CMETKHM Ha JpyKecTBOTO ca B “Paiidaiizenbank” EAJI,

Tokyna bank AJl, Yaukpenur bynoauk AJl, Tekcum baHk.

21. COBCTBEH KAIIUTAJ

31.12.2015 31.12.2014

BGN '000 BGN '000

OcHOBeH KanuTa 5 5
Hpyru pezepBu 63 63
PesepB ot mocnensamy oLeHKH 97 97
Hepasnpenenena meuanba 1581 1459
Tekyia nevanba 1291 122
O6o: 3037 1746
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22. HETEKYIIU 3AABJKEHUSA

3arbIKEHUS] KbM (QUH.IPEATIPHATUS ¢ MATypUTET HAJ 1T.

3abIDKEHUS KbM CBBP3aHU MPEIITPUITUS
3agbIKeHUs TI0 (PUIH.JIU3HHT

Oomo:

23. TBPITOBCKHA 3AABJKEHUA

3aIbIKEHUSI 110 TapaHIIUU
[Tomydgenu aBancu 3a mokynka Ha CCT
3a/IbIDKEHUS KbM JIOCTABYMIM 3aTBOPEH JIM3HHT

3a,I['I>J'DKeHI/I$I KbM JOCTAaBUUIIU B CTpaHaTa

3a,I['I>J'DKeHI/I$I KbM JOCTaBYMIIHU B I-Iy)K6I/IH.':1 C OTJIOXKCHO ILIalIaHe

Oowo:

24. 3BAABJIKEHUS KbM CBBbP3AHU NPEAIIPUATHUA

TPAHCJIM3UHT EAJL
3aabIKCHUS TIEPCOHAT
JIVXBY 10 THPT.3a€MH OT CB.JIUIA IO ChpeOpPEHa TNHHS

HOHy‘lCHI/I Thpr.3acMu OT CB.JIUIIA 11O CLpe6peHa JIMHHUA

Oo1no:
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31.12.2015 31.12.2014
BGN '000 BGN '000
8135 6267
5026 5596
238 297
13399 12160
31.12.2015 31.12.2014
BGN '000 BGN "000
158 163
1225 498
2246 3440
472 108
5920 6401
10021 10610
31.12.2015 31.12.2014
BGN '000 BGN 000
- 7
3 3
22 20
293 293
318 323
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25. BAABJIZKEHUS IO ®PUHAHCOB JIU3UHT

31.12.2015 31.12.2014
BGN '000 BGN '000
3aabKeHus 0 JU3HHT 10 1 ToauHa 128 57
26. SAIBJIZKEHUSA KBM IIEPCOHAJIA
31.12.2015 31.12.2014
BGN '000 BGN "000
Bb3narpaxaenus 3a m.12.2015r. 81 69
Hewusnon3anu otmyckn 42 12
123 81

Oomo:

27. SAABJIKEHUS KbM OCUT.TIPEAIIPUSATHUS — 32 2015r. ca 34 XuLjiB., CipsiMo

25 xui.aB. 3a 2014r.

28. BAABJIKEHUSA KbM OUH.ITPEANPUSTHUSA — npencraisiBatr 3aJbDKCHAATA KbM

OaHku ¢ MatypureT 10 lroz., kato kbM 31.12.2015r. ca B pa3mep Ha 4381 xun.uB., a kM 31.12.2014r.

— 5198 xumn.B.

29. JAHBYHU 3ABJIKEHUSA

31.12.2015 31.12.2014

BGN '000 BGN '000

AAC 1 469
JlaHbli BBPXY JOXOIUTE HA (PU3NUCCKHUTE JIMIA U aITePH. /K 37 28
38 497

Oo61mo:

30. APYI'M TEKYIIMU 3AABJUKEHUMSI — T¢ ca Ha croiiHocT 890XWIJB. H

MNpCACTAaBJIABAT 3aABJDKCHUSA MO MOJYYCHU THPIrOBCKU 3a€MH C MAaTYpPUTCT A0 1 roavHa U pa3ucTu 1o
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JuXBH.,KouTO KbM 31.12.2015r. ca B pasmep Ha 583 xwmi.as. (545xum.is. - 31.12.2014r.) u npuxoau

3a Obaenty nepuoau - 307 XUi.jB.

31. PHHAHCOBHU HWHCTPYMEHTH

Ynpaenenue na gpunancosus puck

B xoma Ha oOuuyaiiHaTa CH JIEHHOCT APY>KECTBOTO MOXE Ja Oblie H3JI0KCHO Ha Pa3IUYHU
(hUHACOBH PHCKOBE, HaW-BAXXHUTE OT KOUTO ca: nasaper puck (BKIOYBAII BATYTEH PHCK, PUCK OT
MpoMsiHA Ha CIIpaBeajBaTa CTOWHOCT W UEHOBH DPHCK), KpeoumeH pPUCK U PUCK HA JUXBEHO-
obevp3anume napuunu nomoyu. OOIIOTO yIpaBiieHHE Ha PUCKA € POKYyCHpPaHO BHPXY MPOTHO3MPAHE
Ha pe3yNTaTUTE OT ONpeJiesieHH 00IacT Ha GUHAHCOBHTE T1a3apH 3a MOCTUTaHe HAa MUHUMHU3UpPaHe Ha
MOTEHI[HAIIHUTE OTPULIATSIHU €(PEKTH, KOUTO OMxa MOIJIM J1a C€ OTpassiT BbpXy (HUHAHCOBHUTE
pe3yiTaTH W CHCTOSHHE Ha JpYyKecTBOTO. (DUHAHCOBUTE PHUCKOBE TEKYIIO c€ WACHTH(UIUpAT,
u3MepBaT W HaOI0JaBaT ¢ TOMOIITa HAa Pa3IMYHH KOHTPOJHU MEXaHU3MH, 32 Jla C€ ONPENesiT
aJICKBaTHU IICHH Ha YCIyTUTE, MPEAOCTaBIHU OT IPYKECTBOTO, Ja CE OIECHAT aleKBaTHO Ma3apHUTE
00CTOSITETICTBA HAa M3BBPIIIBAHUTE OT HETO MHBECTUIMH W (OPMHUTE Ha MOIIbpKaHE HAa CBOOOIHUTE

JIMKBUOHU CPCACTBA, 0e3 Ja €€ I0IyCKa HEOIIpaBJdaHAa KOHICHTpAalus Ha JaICH PUCK.

Ilo-mony ca onucaHu pa3iaUYHUTE BUJOBE PUCKOBE, HA KOUTO € U3JIO0KEHO JIPYKECTBOTO MPHU
OCBIIECTBSIBAHE HA THPTOBCKUTE MY OMEpaIlii, KAKTO M BB3MPUETHAT MOIXO MPH YIPABICHUETO HA
TE3H PUCKOBE.

Banymen puck

IIpu cueTOBOAHO OTYHMTaHE HA CACITKUTE B UyXKJECTpaHHA BallyTa Ce IMpHIIara Mmojaxoja Ha
OIIEHsIBaHE TI0 IIEHTPAJICH Kypc. BallyTHUTE KypcOBHM pa3iivKH Ce TOSBSBAT, KOTaTO HACTHIIN MTPOMSIHA
BBB BAJIyTHUS KypC Ha JlaTaTa Ha CAeJKaTa M Jarata Ha pa3IulaliaHeTo. BanyTHUTe KypcOBU pa3inKu
C€ IIOsABABAT W KOI'aTO KBM JaraTa Ha (IJI/IHaHCOBI/ISI OTYCT MAPUYHHUTEC IO3UIUU CC OLCHABAT IIO
BaJyTeH KypC, KOHTO € pa3IMYeH OT TO3H, MO KOHTO ca OWJIM CYCTOBOJIHO OTpa3eHU. BamyTHute
KypCOBU pPA3JIMKH, KOUTO C€ sABABAT OT OLCHKA Ha MAPUYHUTC IMO3UIHUKU CC OTYUTAT KAaTO TCKYI]

(hMHAHCOB MPUXOJT WX TEKYI] (UHAHCOB Pa3Xxo/l

Lenoeu puck

JpyXecTBOTO He € M3JI0KEHO Ha IIEHOBU PHCK 32 HETaTHBHU IPOMEHH B IICHUTE Ha yCIYTHUTE,
00EKT Ha HETOBHTE OIlepalliy, 3al0TO Te ca CIeHU(PUYHK 3a ONpeliesieH KPbhI KIMEHTH U UMa
YCTaHOBEHH MPOLEAYPH 3a MEPHOANYHO aKTyaM3UpaHe CIPSIMO IIPOMEHHTE Ha Ma3apa.

Kpeoumen puck
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HpI/I OCBIICCTBABAHC Ha CBOATA I[eﬁHOCT APYKCCTBOTO € U3JIOKCHO Ha KPECAUTCH PUCK, KOHTO
€ CBBp3aH C pHUCKa HSIKOH OT KOHTPAréHTUTC My a4 HE 6T>,I[€ B CHbCTOSAHHUE Oa H3IBIHH HU3LAIO0

3aABbJDKCHUATA CH KbM HET'O.

DUHAHCOBUTE AKTHBH Ha JPY)KECTBOTO Ca KOHLIEHTPHUpPAHW B CIEAHWUTE TPYNU: MapHUYHHU
CPEJICTBA, THPTOBCKH B3€MaHUsS OT KIMEHTU U CBBbP3aHU JIMIA, . 32 OrPaHUYaBAaHE HAa PUCKAa OTHOCHO
NapuYHUTE CPEACTBA IMOJIMTHKA Ha JPYKECTBOTO € Ja OmepHpa caMoO CbC CTAOMIHHM (UHAHCOBU
WHCTUTYLMH B bbirapus.

CnOupaeMocTTa M KOHIICHTpAIMsITa HAa B3€MaHHUATA C€ KOHTPOJHMPAT TEKYIIO W CTPUKTHO,
CBIVIACHO YCTAHOBEHATa IIOJIUTHKA HAa JPY>KECTBOTO. 3a IIelTa €KEIHEBHO C€ INpaBU IIperjie] Ha
OTKPUTUTE MO3ULUHN IO KJIUEHTH, KAKTO U IOJYyYEHUTE MOCTHIUICHUS, KATO CE U3BbPIIBA PABHEHUE U

aHalIn3.

Juxeuoden puck

JIMKBUIHUAT PUCK Ce M3pa3siBa B HEraTUBHATA CUTyallus JAPYKECTBOTO Ja He OblIe B
CBhCTOSIHUE Jla TIOCpellHe Oe3yCIOBHO BCHUYKHM CBOW 3aJBJDKCHHs CBIVIACHO TEXHUS Najex. 1o
MPOBEK/JA KOHCEPBATHBHA MOJUTHUKA IO YMPABICHHE HA JIMKBHIHOCTTA, Ype3 KOSITO TMOCTOSHHO
MOJTbPKA ONTUMAJICH JINKBUJICH 3arac MapyuyHU CPEICTBA U 100pa CIOCOOHOCT 3a (PMHAHCHUPAHE Ha
CTOTMAHCKATa CH JIeHHOCT. TeKyIo MaTypuTEeThT U CBOEBPEMEHHOTO OCBHIIECTBABAHE HA TUIAIIAHUITA
ce CclieiM OT PMHAHCOBUS OTJIEN, KaTo ce MOIIbpKa eKeIHEBHA UH(DOPMAIIWS 32 HATMYHUTE MapUIHU
Cpe/CTBa M MPEACTOSIIUTE TUIAINAHHS.

I[p}’)KGCTBOTO pasnojiara ¢ JUKBUIAHU CPEACTBA 3a MOCPCIIAHE HA TEKYIIUTE CU 3aIbJDKCHUA.

32. CAEJIKHU CbC CBbP3AHU JIMLIA

Csvpzanu uya Buo na cevpsanocm

“Arpunuzuar ’EA ] JBIiepHo ApyKecTBO
“Tpancnusunr’EA ] JbiiepHo ApyxkecTBO
“3BbK Bapexc”’EOO/]] Jb1iepHo ApyxkecTBO

Jluna o cepebpeHa TuHUs
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