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1. WP4FBAHE n PETttCTPA'lUf,

Arpo Cxafi A,Q e perucrpupaHo !r Bnucaso B Tbproscls penrcrbp c ax, Ns

20121015103859 or 2O12 r. !r e cbc ceAafixqa, agpec Ha ynpaBneHlre t,| aApec 3€l

KopecnoHAeHqxt rp, CoQun - 1404, xlc Mauacrupcxlr n]rgapra 6,6n.65, EepoqeHTbp, er.4.

PerucrplrpaHur Kanlrafl e 50 000 nB- BHeoeH rs{rno. PasnpqAeneH e 500 norneHHu arquu c

xonnxan 100 ne.

npe3 2016 roArHa r,rMa npoMrHa Ha perlrclpxpaHlrr Kanlrran. C peurexue Ha Ooqoro

cr6parne or 09 anpnn 2016 r. lGnuranrr e pa3npe{eneH a 2 000 6pon nohMeHH}r aKqr4r c

npaBo Ha rnac, c HoMuHanHa crofHosr no 100 neBa. HtMa npoMrHa B cobcrBeH}'qrre Ha

Kanaana.

1.7,Co6cmeeHocm u vnpaenaHue

KbM Kpaq Ha orqerHlre nepuoA pa3npeAeJreHuero Ha aKqt4oHepHus r€rnlrraur Ha

ApwecrBoro e KaKro cnqABa:

AK#oHepeH kanrrar ( BGN'000)

Epoi aKqur (rouuxan 100 neea)

O6rq 6pon Ha perlrcrp[paHxre anyoHepr,l

B T.9. Ppr,lEluqedc'l nxqa

OH3H.{ecrM nnqa

31,12.2017 31.12.2s16

aGN'000 BGN'000

200 200

2 000 2 000

22

2

App(ecrBoro e c eAHocreneHHa cncreMa Ha ynpaBneHr4e.

Creer xa AupeKroplfie
qnexoee Ha Cuaera na gnpeKropae l(bM 31.12,20'l.7 r. al
Xplrcrexa Caseaa JleBrepoBa

Mar 
'lBaHoBa 

EelHoBa

feopru KocraauHoB MuxainoB

flpylrecraoro ce npeAcraanrBa or h3nbflHxrenHnr AxpeKrop Xpucrexa Caaeaa

Ileerepoea.

Kw 31.12,2O17 r. Apyr(ecrBoro HnMa nepcoHan Ha rpyAoB AoroBop.

1.2. n,,edMem Ha deirHocm

npeAMerbr Ha AefHosr e notgrnka Ha croKr4 14 Apyru Beu{14 cbc qen Aa rn npenpoAaAe B

nlpBoHaqaneH, npepa6oren nnn o6pa6o,reu BxA, BHoc Ha cercKocronaHcKa rexHuK.r t,t

npogax(6ara !r B crpaHara, npqAar(oa Ha cro&r or co6greeeo npox3BoAcfBo, TbproBcKo

npeAcTaBrTencTBo u nocpqAHnqecTBo, KoMlrcror{r{u, cnqAhq[oHH]t x npeBo3H]r c.AerM,
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cKnaAoBr4 c.AenKn, cAenkh c lrHTeneKryanHa co6creeuocr, xorefluepcn4, rypucrt4qecrtr,

peuaMHyl, nxQopuaquoxsyr, KaKTo 14 sccra Apyra Aefinocr xe ea6pateHa or 3aKoHa.

7.3, Cmovrmvpa na dpvxecmeomo

Arpo CKafi AA e a(rlr4oHepHo Ap)D(ecrBo.

Apytxecrooro HrMa perucrpr4paHh knoHoBe. O6efixre xa npogaxr6a ca CoQlrn -
qeHrp€rna, cepBu3Hu qeHrpoBe e flo6puv, Pyce, nneBeH, Bpaqa, Crapa Saropa, flM6on,

Cmncrpa - Marasux.

2. OCHOBHU NONOKEHUE OT C'IETOBOAHATA NONUTNKA, HA APYXGCTBOTO

2,1. Easa ia useomenHe Ha eodu,aHu8 d,uHaHcog omqem
(pr4HaHcoBnnr orqer Ha Arpo C€fi A.[ e nsrotaer B cborBercrBne c Haquonanxnre

c'.{eroBo4Hx craH4apru npuerr4 B Burapun.

Ctgraenn qacn4 Ha QuHaHcoBr4 or.{er ca:

-oreroeogex 6anauc

-oTqeT 3a npxxoAHTe n pa"xo4uTe

-or{er sa co6qreeHt4t Kannran

-oTqeT 3a napuqHuTe noToqlt

-flprnoxeH e

Ap)pKecrBoro BoAer cBonre cqeroBqAHu per crpt4 a 6unrapcxu nee (BGN), Kofiro npneMa

raro HeroBa orqerHa Banyra 3a npe.qcraBrHe. AaHHure B or'{era r nphnoxeHrrra KbM Hero ca

npeAcTaBeHu B xunfAn neBa, ocBeH aKo Heu{o Apyro h3p14'{Ho He e yKa3aHo,

2,1.1, ,laboouauuama noedcmaeeua e bunaacoeun omeem uua cneAaume

-f,cfro, BnpHo 14 qecTHo npeAcTaBgHe
-cbqecTBeHocT

-cpaBHUTenHa nxoopruaqlrn

Fo4uu:xnnr $uxaxcoe orqer e harorBeH Ha npnHqt4na 'Aeficraau{o npe.Anpusrhe", Ha

6asa reryqo Haqhcflf,BaHe npn cna3BaHe B!3npr4erxre Mero4u Ha cgeroBogHo orquraHe,

HenpoMeHeHx npe3 qenxn or'{ereH nepuoA. KbM Kpas Ha or'{erHt4f, nep]4oA HrMa peueHle 3€l

npecrpyKrypnpaHe Ha AppKecr8oTo,

2. 2. Cqemoeodn u noua uwtu
Hacronqlrre QxHaH@Br,r orqerh c€l l€rorBeHn npl4 cna3BaHe Ha npnHquna4Te:

- Teqyu{o HaqncncBaHe;

- Aehcreaqo npe,qnplrnn4e;

- flpe4nasnraocr;

- Ctnocraeuirocr MeXAy npnxoAure u pa3xoArre;
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- flpeA[ucrgo xa cr4bpxaHhero npe4 QopMara;

- He3aB[cnMocr Ha orAeflHxre orqerH]r nephoAu n ctoinoctxa Bpa3ra Mexgy HaqaneH

r xpaeH 6anaxc

- 3anaaaaHe Ha cqeroBoAHara nofllrrr4Ka or npeAxo4Hut orqereH nepr4oA;

Alff]4Bure u nachBl4Te, np xoA]4Te n pa3xoAure He ce koMneHcupar, ocBeH Koraro roBa

ce h3ucKBa unu e pa3peuleHo oT Apyr cTaHAapT.

flpeBt4ujeH[ero Ha aKTuBure HaA naca4Bhre no orcpoqeHu AaHbqu ce nocor{Ba B aKTuBa

Ha cqeroBo4Ht4n bananc xaro orcpoqeH 4axtr. flpeenueH ero Ha nacuBure Hafl aKTltBhre ce

nocoqBa B nacrBa Ha cqeroBoAHlrf, 6anaxc xaro orcpoqeH Aauux. B KoHconunt4paHyrt

creroeo4en 6anaHc aKruBrre u nact4Bgtre no orcpoi{eHu AaHbLp4 ce no@qBar orAelHo.

CveroeoAurnr 6anaHc npeAcrasn aKrhBhre, nacuBrre lr co6craeHnn Kanuran Ha

npeAnpt49T,|ero, Karo uHQopMaq rra 3a rsx e c]rcreMarr3upaHa B pa3Aeru, rpynh x crarru.

Arrnehre, nacr4Bure n @6ctgeuus Kanuran ce nocoqBar B cgeroBoAHt4g 6anaHc no 6anaHcoea

crofHocr, onpeAeneHa Karo pa3nr4Ka Merlqy orqerHara crofiHocr 14 KopeKrxBa orHacnq ce Ao

Ta3u cro[HocT.

l4grorasHero na Quraxcoane orqer u3ucKBa Aa 6rgar xanpaaenm anrou npu6nusurenru

c'{eroBoAH}t oqeHn4 x npe4nonoxenun, Kot4To ce orHacFT Ao npe4craBeHhre 6anaHcoev

aKTltBt4 9t nacuBt4, onoBecTeHnTe ycnoBH9t aKTlBl4 14 nacvtBt4, KaKTo Ao nph3HaTuTe

pa3xoAlt n npnxoAl4 3a nep{oAa. Peannnre peaynraru 6nxa uornn .qa ce pa3flu'{aBar or

npn6nnsurennnre c'.reroBoAHl4 oqeHftu,

np[6fltt3hrenH]4Te cqeroBogH]r oqeHKh 14 npegnonoxeHxc ca ManKo, Hecbu{ecrBer.tlt

ca u He 6uxa 4oeenn Ao c€pho3Ht{ t43MeHeHuF H or(noHeHug-

Hacronqunr rogruJeH Qnxarcoe orqer e [3rorBeH npu cna3BaHe Ha np]rHuna Ha

,rcTopIgecKaTa qeHa

s. HETEKW4n (AbrrroTpAnHn) AKTnBU

3.7. Euneomoafiuu nenameDuannu axmuau

Karo Aunrorpaftxn HeMarepxanHu aKThBr4 B ApprecrBoro ce npleHaBar npuAo6nrrre u

KoHrponupaHr or npeAnpnaTueTo ycraHoBrrMr4 He(phHaHcoB9r pecypcx, KouTo HnMaT (pr43hqecKa

cy6cranqur, ca cbc cbupcrBeHo 3HaqeHr,re npu ynorpe6ara nM 14 or r43non3BaHero nM ce

oqaKBaT t4KoHoMt4qecKt4 [3ro4]t.

fh:paora,ranHara oqeHKa Ha Aunrorpaftxnre HeMarepu€mHr,r aKruBu e qeHa Ha

npuAo6uBaHe, Koqro BKnrcqBa noKynHa qeHa u npeKn pasxoAri 3a noAroroBKa 3a tBno[3BaHe no

npe4Ha3HaqeH[e. CneA nrpeoHaqanHoro np[3HaBaHe Karo aKrhB, BceKn orAeneH ABJrrorpaeH

HeMarepuaneH aKTlrB ce orqr4Ta no qeHa Ha npngo6naaxe, HaManeHa c HaqucneHfie

aMopru3allh!1 h nocrreABenara HarpynaHa sary6a or o6esqeHxa. Or.reruara croiHocr Ha
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aKT!4Bhre c€ KoplrrHpa c nocfleABau{[ pa3xoAn npu odocHoBaHa [KoHoMuqecKa n3roAa HaA Ta3]l

or nbpBoHaqarno oqeHeHara eQerrnauocr /noAo6pernn, MoAepHu3aq!4n, perorcrpyxqnu/.

Bolvxn 4pyrn nocneABanh pa3xoAl4 ce npu3HaBar 3a pa3xon B nepro4a, npeg Kor4To ca

HanpaBeHu.

AMoprl43aqrgTa ce Haqr4cflcBa or Meceqp cneiqBaq MeceUa Ha BbBeXAaHero r4M B

eKcnfloaraqun u ce npu3HaBa Karo pa3xo,q e Or.{era 3a nprxogrre 14 pa3xo.q re Ha 6asa

nn}l,enBuA MeroA Bb3 ocHoBa Ha oqaKBaHuF cpoK Ha nonegeH xt4Bor Ha AbflrorpafHt4Te

HEMATEPUATHT AKTUB14.

flporuena Ha Meroga Ha aMoprx3aqglq B cpaeHeHre c npe4xoAHara roguHa HrMa.

flparbr Ha cbqecrBeHocr e onpe4enex Ha 700 neea.

3.2. Ebt eompaiiHu MameouanHu a$mueu

Karo 4urorpafiHl! MarepuanHr4 afiHBr4 B Ap)pKecrBoro ce rperxpar u npr43HaBar

npngo6urnre u npr4TexaBaH[ or npe4nphfiTnero ycraHoBl4Mt4 ne$nxaxcoeu pecypca4, Kor,rro ce

oqa$a .qa 6bAar u3non3BaHu npes noBeqe or eAnH orqereH nep[oA, taMar HarypanHo-

BetqecrBeHa QopMa 14 ce r43non3Bar 3a npolr3BoAcrBoro ulunu ,qocraB(arEl npo4ax6ara Ha

aKrIBn l4fln ycnyru, 3a oTAaBaHe noA HaeM, 3a aAMr4H]4cTpaTrBHr4 r4nH 3€t Apyn4 qenr.

fltpeouavannara oqeHKa Ha gunrorpaixnre MarepuarHx aKTlBu e qeHa Ha

nprgo6usaxe, Konro BtottoqBa no(ynHara qeHa /BKnpqureflHo MHTara u HeBb3craHoBltMme

Aanvqnl h Bo4qxr4 npeKu pa3xo4r4, xeo6xoguur,r 3a npuBe4AaHe Ha aKTrBa B pa6orHo

cEcroflHr4e 3a npeABnAeHara uy ynorpe6a. Cne4 nupaoraraJrHoro npuaHaBaHe Karo arrrB,

BceKu orAerleH iqbnrorpaeH MarepltaneH aKTfiB oe orqltra no qeHa ua npu4o6nBaHe, HaManeHa

c HaqrcfleH[Te aMoprh3aquu nocneABanara HarpynaHa sary6a or o6esqexra. Orqersara

croriHocr Ha aKTrBure ce Kopr4rlpa c nocneABarln pa3xoAr4 npn o6ocHoBaHa [KoHoM]4qecKa

[3roga HaA Ta3h or nbpBoHaqanHo oqeHeHara eQerrneHoct /noAo6pexnn, MoAepH 3aqh ,

pexoxcrpyrqun/. Bcr4.{Krl Apyrh nocne4Banu pa3xoAr4 ce npu3HaBar 3a pa3xoA s neproAa, npe3

(oiTo ca HanpaBeHu.

AMopru3aqnrra ce HaqncflrBa or Meceqa cneABaul Meceqa Ha B'bBgKAaHero nM a

e(cnfloaraque n ce npn3HaBa Karo pa3xog e Orvera 3a npxxoAnre u pa3xo4xre Ha 6asa

IuHeldHllf, MeroA Bb3 ocHoBa Ha oqaKBaHt'tt cpoK Ha none3eH rMBor Ha AbflrorpafHnre

MaTepuanHa4 aKrrBlr.

Ilporraera Ha MeroAa Ha aMoprlr3€lLlr4r B cpaBHeHue c npeAxoAHara roAgtHa HrMa.

flparur Ha cuqecrBeHocr e onpegeneH Ha 700 neea.

KoHcepBupaHu aKT Blt - ToBa ca aKfuBl4, Kot4To He3aBuct4Mo or npuqhHhre ca u3BaAeHu

or ynorpe6a 3a MnHxMyM ,qBaHaAecer Meceqa, cneiq u3Tt4qaHero Ha Ko,lro ce oiraKBa

npqAnp rruero orHoBo Aa rx BbBeAe B ynorpe6a. 3a npuauaaauero Ha aKThBl,l Karo

4
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KoHcepBnpaH lr ueo6xogr,ruo npeAnpurrhero Aa HanpaBlt lrKoHoMr4qecKa oSocxoexa, nnau c

KOHKpeTHh npoqeAypr4, lr3r4cKBaHnfi 3a noBTopHo BbBexAaHe x nporHo3a 3a ocbqecTBf,BaHe Ha

Te3u r43lrckBaHus. 3a nepuoAa Ha KoHcepBlrpaHe aKTlrBure He ce aMoprr43upar.

HaqrcflFBaHero Ha AaHbqH aMopru3aq!4n ce npeycraHoBrBa, Koraro cborBerHr4nr

aKTlrB BpeMeHHo He ce n3nofl3Ba (He Hoclr hKoHoMr4'{ecKa u3rqAa) npe3 nep[oA, no-Abflbr or

ABaHaAe@T Meceqa, KaTO HaqncnrBaHeTo Ha AaHbqHu aMopTl€aqr4u ce npeycTaHoBnBa or
Haqanoro Ha Meceqa, creABaq Meceqa, npe3 (oiTo e [3TeKbn ABaHaAecerMeceqHhn cpo( 14 ce

srgo6Hoecear or Haqanoro Ha Meceqa Ha Bpbu{aHero Ha aKTr4Ba a ynorpe6a. npu

onpeAeflFHero Ha AaHb'{HuF QuHaHcoB pasyflrar 3a reKyqara roAnHa, roAhulHara AaHtqHa

aMopTu3aqxn @ HaManf,Ba c pa3Mepa Ha HaqucrleHaTa AaHbqHa aMopTu3aqng 3a Te3H aKTuBl4

npe3 ABaHaAe@TTe Meceqa, npe3 Kollro He ca ce u3non3Ban[- C pa3Mepa Ha roBa HaManeHue

ce Kopnrupar croiHocrnre Ha AaHtgHnre aMoprr43r4pyeMu aKTr4Br4 KbM garara Ha

npeycTaHoBgBaHe Haq]4cnrBaHeTo Ha .qaHDtrHa aMopTlr3aqnr, KaTo ce HaManrBaT AaHb'{HyTe

aMoprn3aqnn u ce yBenhqaBar AaHr,{Hnre croiHoc 4 Ha re3r aKT}lE}t.

33, nHeecmuuuu

lrlneecruquure ca arTnau, cBbp3aHu c npn4o6uru ArnoBe, axqun, o6nuraqnu r
nHBecrnqa4oHHr4 ltuoru. Auqepru c:t npeAnpxsruqra, KoHTponhpaHh or ApyxecrBoro. Konrpon

cbr{ecTByBa, KoIaTo npeAnp}rnTr4eTo npnTexaBa BracTTa, Ar4pefiHo 14nu hHAnpeKTHo, Aa

ynpaBjrnBa QnHaHcoBara u oneparhBHa noflr4T[Ka Ha Apyro npeAnpurrue c orre,q ]43Bnr4'{aHeTo

Ha 3roAx or AenHocrra My.

t. TEKyt4n ryPATKorPAnHq AKTUBU

1. 7. C moxoeo+, am eDuanH u 3an ac u

lhpeoxavannara oqeHrcl Ha croKoBo-MarepnarHure 3anac]4 e no AoclaBHa croixocr -

qeHa Ha npugo6neaxe 3a Marephafl Te croKhre, ce6ecroiHocr 3a npoAyKr-lxrra !r

He3aBbpureHoro npor43BoAcrBo. Karo nocne4ear4a oqeHr€l npn n3rorBrHe Ha $urnarcoaun

orqer ce H3no.n3Ba no-Hr4cKara or AocraBHara n HerHara peanlenpyeMa croiuocr. HerHaia

peanu3 pyeMa croiHocr npeAcraBnqBa npeAnonaraeMara npoAaxHa qeHa B HopManH c xoA

Ha cronaHcKara Aefinosr, HaManeHa c npu6nusnrenxo oqeHeHnre xeo6xo4nur pa3xo4x 3a

3aBbpuBaHe Ha npou3BoAcrBeHnn quKbn u resu, xeoSxog[Mr4 3a ocbqecrBnBaHe Ha

npo4aK6ara. AocraBHa croiHocr npeAcraBrrrBa croirocrra Ha pa3xoAure no 3a6ynyBaHe, Karo

B TFx He ce BKn|o'{Bar cKnaAoBr4Te pa3xoA}.t 3a cbxpaHsBaHe Ha Marep}laflHnre 3anacr4 lorqhrar

ce Karo reKyr4lr pa3xoFll4 3a nep[oAa,B KoriTo ca n3B'bpueHu/, aAM]4Hr4crpar[BHxre pa3xoAr4,

QrHaHcoBhre pa3xofll4 t4,r3BbHpeAHrre pa3xoAx.

flprnaraxuer MeroA 3a ornucBaHe Ha croKoBo-Marept4aflHure 3anao4 nph rqxuoro

norpe6neHre e onllcaH no HararbK B noncHeHa4tra. 
5
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4.2. Tbozoectu u ADveu e3euaHun

B rognu:nnn ofier rlproBcKhre u Apyrx BgeMaHvrr ce orqnrar no rf,xHara

aMoprh3upaHa croixocr, HaManeHa cbc aary6[ or o6esqexra. Beeiraxrgra B qp{AecrpaHHa

Banyra KbM 31 AeKeMBplr ca npe,qcraBeH,r no qeHTpanHur rypc xa BHE KbM Kpac Ha orqerHara

roA Ha.

Bseuagntra B HaquoHanHa Banyra ce oqeHrBar nph r9xHoro Bb3Hr4KBaHe no

r{oMrHanHa croiHoqr B reBa. Bgeuaxnnra B '{yr(qecrpaHHa Banyra ce oqeHf,Bar no

qeHTpaflHlrn rypc na EHE 3a AeHn Ha Bb3Hr,rkBaHe. Ornucaaxero !4M craBa no SopMupaHara

crofHocr B neBa.

4.3. llapu u naouqnu erGueanqrmu

flapure n nap]4qHure e(BltBaneHT[ BknoqBar H€rnltrlt{}t napxqHt4 HanuqHocr]t u napu'{Hu

HannqHocn4 no pa3nrraqarerrHlr cMerKr4 a 6axxu. flapuvHne cpeAcrBa B HaqnoHanHa Banyra

ce oqeHtBar npn npn4o6ueauero uM no HoMr4HanHa croiHocr Ha neBa I TtxHoro ornncBaHe e

cbu{o no HoMr4HanHa croiHocr Ha fleBa. 3a napuvrure cpeAgrBa B q}alqecrpaHHa Banyra @

np]4flara qeHa xa npu4o6naaxe B fleBa, Konro ce @opMtapa or qeHTpanHnn rypc ua 6HE sa

iqeHfi Ha nonyqaBaHe npu qAenKn c KnneHTvr vr or Kypc-npoAaBa Ha (phHaHcoBara rHcr[ryqht

nph noKynKu cpeqy neBoBe.

B rognurun Q!4HaHcoB orr{er napuqHnre cpeAcrBa ca npeAcraBeHx no HoMuHanHa

croftHocr,Ha neBa h no neBoaa paBHocroiHocr Ha 6a3a Ha 3aKnpqhreflHxre {ypcoBe Ha

qenrpannara 6anra. Te ca: 1.95583 - neea sa 1 eBpo,

41. AaHE,uu om neqan6ama

AaHlKbr arpry nevan6ara 3a roAvrHara npeAcraBngBa reKyu.u4 a4 orcpoqeHu AaHlLlt4.

flprrcHaBa ce s Orrera 3a npr4xoAl,rre I pa3xoAure c ]43KnpqeHue Ha ro3l4, orHacnu{ ce Ao

cran4n, Kor4To ca npu3Harlt nrrperrHo B Kanr4Tarra, Karo B To3r4 cnyvai roi ce npeAcraBt B

Kant4Tana.

Te4yu4aar AaHbK ca oqaxBaHr4Te AaHDqHn nflaqaHhf, Bbpry AaHbqHara nevan6a 3a

foAuHara, npnnarafiKn AaHbqHure craBM B c]rfla KbM Aarara Ha orqera.

Arrngure u nacr4Br4Te no orcpoqeHlr AaHbqx ce oqeHrBar no .qaHbqHara ctaBket

cDrnacHo AaHbqHoro 3aKoHoAarencrBo, Aeicraaqo 3a nepuoAa B KoiTo ce o'.taxBa aKTuBa Aa

ce peanx3hpa r4nu nachBa Aa ce ypeAu. AKruBxre lr nacrB[Te no orcpoqeHu AaHbqr4 ce

npe,qcraBsr KoMneHcnpaHo B orqera. llacuehte no orcpoqeHu AaHbqu ce npeAcraBnr B nbneH

paauep. Arrueure no orcpo'{eHu AaHbq ce npr43HaBar Ao creneHTa Ao Kocro e BepotrHo Aa

uua 6ugequ gaurqHn ne.ran6lr, cper.t.1y KorlTo aKTuBa Aa ce peanuaupa-
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45. Eoxodu aa neoconana

App(ecrBoro HFMa nep@Harr Ha3HaqeH Ha rpyAoBn AoroBopr.

4.6. OuHaFcoeu. m'bpeoecxu u ADveu 3ad'b,,t.'€Hut

Ttproecxure 3aAbrrxeHHt, rr4xBeH Te 3aeMn 14 rpefixru, (pt4HoHcoB]4t ,lr43ttHr ce

orr{urar n}pBoHaqanHo no qeHa ua nplr4oSneaue.

3qgrnxenurra B HaquoHaflHa Baflyra c€ oqeHrBar npu Bb3Ht4(BaHero nM no rgxHara

HoMnHanHa croiHocr B neBa. 3agrnxerunra B qy4AecrpaHHa Banyra ce oqeHf,Bar no

qeHTpanHgrt Kypc Ha 5H5 3a AeHs Ha BbsHr4KBaHero nl,r. OrnucaaHeTo Ha 3aAbn)t€Hr4tra craaa

no HoMr4HanHa crofiHocr Ha neBa u no JreBoBa paBHocroiHocr Ha SopMupaHoro 3aAbtu(eHne B

qyrKAecrpaHHa Banyra.

B roA{ulHvrf, $uxaxcoe orqer 3aAbnxeHngTa B ''ty4ecrpaHHa Banyra ce npeAcraBcr no

3arnKrqr4TenH6r Kypc Ha 6HE B Kpat Ha orqerHur neptaoA.

5. nPOBU3nU.YCflOBHU AKTUBn n vCnOBHn flACUBn

flpoeusnure npeAcraBnrBau{u reKyu$4 3aE}nxeHxr, npoH3Tt4qaq!| or M]rHan]r c'b6nrvA,

ypo(AaHero Ha Kouro ce oqaKBa Aa flopoAt neo6xoguuocr or r3xo4sttl naprqeH noroK or

pecypo4, ce npu3HaBar Karo 3aAlrDKeHnfl Ha ApyxecrBoro. B Aplottecreoro He ce or\rrar
npoBr43r4 3a rapaHqfioHr{o noA4}p}€He 3au{oTo rapaHqn}tTe 3a peMoHT Ha cToKnTe c€l noeT}4 oT

,q@TaBqnKa. ,Qpprecreoro He orr{nra e 6anaHca ycnoBHlr aKTvlBr4 14 ycnoBHr4 nac}tBu, a rlt
npeAcraBr ugerx 6anaxca.

6. CbEUTnfl Cnq MTATA HA OTLIETA

Gb6r4Thn HacrEnl4nu cne,q Aarara KbM KoFTo e c]craBeH ehHaHcoBuc or.{er,

npeAocraBru{4 AonLnHlrerH}r Aorcr3arencrBa 3a (p[HaHcoBoro cDcroFHre n 3a Konro e llMano

ycnoBlrr cru{ecTByBanr,t KbM AaTaTa Ha oTqeTa Ha [p)2KecTBoTo ca Kophr[paqu cl6urnn.

Cuqure ce orpaanBar B roAuulHhn SuHaHcoB orqer.

Cb6rrtl9, Kol4To c€l Hacrr'nnn[ cneA Aarara Ha orqera u 3a Kouro He ca cbqecrByBanr

ycnoBns KbM iqarara Ha orqera ca HeKoper[pau.[4 ct6urnc. Cr'u{ure He ce orpa3tBar B or'lera,

a caMo ce onoBecTgB€tT-

7. ftPuxory
OcHoBHuFT r43To.{Hr4K Ha npuxoAr4 3a ApgecrBoro e or npqAax6a Ha crou.

npuxoAr4Te or npoAax6ara Ha npoAyKr-ll4t, croxx 14 Apyff aKTUB{ ce npu3HaBar, Koraro:

- 3HaqlmeflHa '{acr or pt4cKoBere u norB}tre, npncbt{u Ha cobcrBeHocrra, ce npexB}pnt{T

HA KynyBaqa

- Hanr4qe e r4KoHoMr4qeckr4 l43roAa, cBtp3aHa cbc cgenxara no npogax6ara u

HanpaBeHnre pa3xoAlr unfi Te3u, Kolrro r4e 6bAar HanpaBeHu Br'B Bpb3Ka cbc cAenKara, Morar
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foAnurex QuHaHcoB or.rer

3a nep[oAa, npr4Knroqeaul xa 31 Aeretrepu 2017 r.
ttpocrafi

HaAs(AHo Aa ObAar n3qlrcneHu

- npoAaBa'.rbr He 3ana3Ba yqacrre B ynpaBrreHuero l4nu eQeKruBeH KoHTpofl Bbpxy

npoAaAeHnTe aKTlrBr4

- cyMara Ha npnxoga uoxe 4a 5rge xage4AHo lr3qucneHa

npluoAure or ycryrr! ce npx3HaBar B 3aBro4Mocr or erana Ha 3aBbpueHocr Ha

c,aenxam KbM Aarara Ha cbcraBnHe Ha cqeroBoAHnr 6anauc, npr ycnoBr4e , qe c'Aenrara Moxe

,qa 6uAe HaAeMHo oqeHeHa. Peaynrara or c4enKara ce oqeHnBa Koraro ca u3nbnHeltu

eAHOBpeMeHHO CneAHUTe ycnoBlrr:

- cyuara Ha nplrxoAa uoxe Aa 6rAe HaAeMHo us.rlrcneHa

- npeAnpnsTneTo uMa uKOHoMrlqeCKa h3roAa CBbp3aHa CrrC CAenl€ra

- eTanbT Ha 3aBbpueHocT Ha cAeflKaTa KbM AaTaTa Ha oTqeTa Moxe HaAer(qHo Aa ce

onpeAefl!r

- pa3xoAxre HanpaBeHu no cAenKara, KaKTo u pa3xoAr4Te 3a 3aBDpr,lBaHe Ha cfleflKara

Morar HaAex(AHo Aa 6bAar rcMepeHx

npuxofla4re or o6lrqaisara AeiHocr ce np!€HaBar sa 6aea np'rHrlxnlrre 3a reKyu.lo

HaqucnrBaHe M cbnocraBl4Mocr c pa3xoAr4Te. llpu crcraarxe Ha AoKyMeHTr4Te ce rMar npeABxA

H3TCRBaHUCTa Ha Haq'toHanHOTO 3aKOHOAarefl CTBO.

8. PA3XOEH

OcnosHure pa3xoAlr Ha Ap)pKecrBoro ca cBbp3aH[ cbc Marep]4atfl]r, BbHutHn ycnyrh r
Br3HarpaxAeHuf,.

Pasxogure sa o6[qafiHara Aeixocr ce npvr3HaBar B cborBercrB e c npt,tHqt,tnure 3a

TeKyt{o HaqncfleBaHe 14 c'bnocraBnMocr c npnxoA}rre. Cnaaear ce ]43r4cKBaHrsra Ha

HaqlioHanHoro 3ar(oHoAarencTBo 3a cbcTaBgHe Ha AoKyMeHT,rTe.

9. YNPABNEHNE HA OUHAHCOBHTE PNCKABE

fiefiuocrra Ha gp)D(ecrBoro He e u3noxeHa Ha MHoxecrBo $unalcoeu plrcKoBe,

B|(n|oqBaulu e$eKrlrre or npoMqHa Ha BanyrHure KypcoBe, nuxBeHure npoqeHTh no

TbproBcKt4 u oaHKoBr,r KpeAr,rrx, 3ano3u cpeu.ly 3aAbnxeHut KpeAnrHx nepvlogn

npeAocTaBeHu Ha KnneHTl,r.

9.7. PucK om rvocoau Da3nuKu

flefinocrra Ha Ap)pKecBoro ce ocDrqecrBnBa r3q8no B Sunrapun. CToKnre KoiTo ca

npeAMer Ha Aocraexa or vyx6ura ca ,qoroBopeHn B eBpo 14 HcMa pvrcK or KypcoBu pa3nxm.

9,2, nuxeu no mbpzoacxu u da Koeu tfp,eaumu

3a rexyqara cu geftnoct ApryecrBoro mnon3Ba 6axroau KpeAr4Tl4, Eaxroaute

KpeA Tr,r ce o6egne,{eHn c 3anor Ha MarenrarrHl4 3anac}r n nnoreKa Ha HeAe}lxhrr, }tMor.
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Fogrrueu Qunaucoe orver IltpoGrafi
3a nepnoiqa, nphKnoqBaq Ha 31 AeKeMBph 2017 r.

,flppxecreoro ce crpeM ga o6cnprea peAoBHo KpeAurure, 3a Aa HeMa HeraruBHh

nocneAuq14.

9.3. Kp,edumru pucKoee

lppxecraoro He e npe4ocraBqno rbproBcKr4 KpeAurt4.

Or ceos crpaHa Apjry(ecrBoro He non3Ba KpeAurHta nephoAt4 npeAocraBeHv My or

HeroBhTe AocTaBqurlr4 u He npeAocTaBg KpeAuTH&1 nephoAr4 Ha cBohTe KnheHTrl.

10, NOflCHEHUfl KbM OUHAHCOBNfl OTqET

7 O,7, Euneompatnu uamepuannu axmueu

AbnrorpaiH[Te MarepuanH]r aKTuBr4 ce orqhrar n-bpBoHaqaflHo no qeHa Ha

npr4o6uaaue, KogTo BKnoqBa noKynHara qeHa h gon-bflHr4TenHr4Te pa3xo4u cBbp3aHu c

npupo6xeanero. CroiHocrHnn npar 3a npr43HaBaHe ua IMA e 700 ne.

CneA nupeoHaqanHoro np,r3HaBaHe Ha aKTrBa e [s6pax ,,MoAen Ha qeHa Ha

npugo6ueaHe', Koero o3HaqaBa qe aKTUB-br ce orr.rura no nbpBoHaqanHa croiHocr

HaManeHa c HarpynaHara aMoprh3allug u lary6u or o6egqeura /aro uua taraga

curnacHo CC 36/.

fippxecreoro usnon3Ba n]tHeeH MeroA 3a aMopn43upaHe Ha aMoprl43t4pyeMt4Te

flMA. llpuerr ca cne,qHhre aMopr[3aquoHHn HopM]4:

BYIA AKT]4B C,{eroBoAHa aMoprn3aqfl oHHa
HOpMa

.Qautvna
aMopTv3aLlxoHHa HopMa

Apyrh rs% l5Yo

npee rograHara He ca npu4o6urn [MA.
flpe3 roAuHara He ca ornt4cBaHh AMA.

Bpelaenxo u3BaAeHr4 or ynorpe6a-6anaHcoBa ctofixocr - nnua.

hgnonasaHe e gerixocrra IMA - negauxrur !rMor]4 c AoroBop 3a nocnyxBaHe.

llpes roAraxara He e u3BbpureHa e o6eaqexra Ha AMA

7 0.2.Euneompa(tau aeuamepuannu armueu

npes roAhFrara ne ca npupo6nru n ornucaun H[A.

7 O,3.Euneocpog u u u neec m u uuu

AplDKecrBoro He e npaB no A-bnrocpogHl4 r4HBecrur.[4r4.

70.4.l4aeecmuuuonnu uuomu - xsua
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FoguueH $uHaucoe orver

3a nepuoga, npuKnbqBaul Ha 3t AeKeMBpu 2017 r.

7 0,5. Euneocpoqn u eseuanus

fippxecreoro HsMa.qbnrocpoqHu B3eMaHut.

7 0.6. M amepuann u tanacu

Bttg

MaqN!vt
Pe3epBHx ,

OErqg

IltpoGxai

r 2017 croinocr I 2016 croiHocr
B X]IN ,r8. B XIJ| NB.

qacTlt

Blsnpueru Merogn 3a r3nucBaHe Ha MarepuanHnre 3anacn ca:

- MauruHh - KoHKpeTHo onpeAefleHa

- pe3epBHr4 qacTu - cpeAHo npeTerneHa

[1pea rognHara He e n3B'bpueHa o6esqeHra Ha MarepnanH[ 3anac]4,3auloro

TqxHara 6anaHcoea croixocr He e nG-Br4@Ka or HerHara uM peanh3upyeMa crofHocr.

Ktu 31.12.2O17 r. e lppxecreoro xsua neo6uqafiHu sanao4.

7 0.7. Kpam xocpo,tn u eseuan us

70,7.7,Bteuanue om utueumu u docmae,tuqu

B3e aHut or |(nl'eHTH
2017 crofHocr
B Xrn. na

2016 crofiHocr
B X'N. ,IB

B3eMaHuq or KnheHTlt or crpaHara 142 576

BseuaHrc or KnreHTU or qw(6[Ha 1a 't1

155 587

Bgemauunra or KfiheHTure ca reKyqr4, HgMa 3aOaBeHu nnu npocpoqeHt4 nnatqaHug.

Ptroeogcraoro cMsra qe re e neo6xogutrlo Aa ce npaB o6esqeHra Ha B3eMaHusra, h

Te He npeAcraBnrBar onacHocr 3a 6ugequ notenquanxu sary6u.

[1pes rogruara HcMa nnareHu o6esqexexr B3eMaHhF npe3 npeAxoAHr4 roAt4Hl4.

BseMaHhcra BbB Banyra € oqeHeH no Kypc EHE rsu 31 .12.2017 r.

- HgMa cuAe6nu u npr4cbAeHu B3eMaHr4s

- HgMa nO-3HaqUMU Apyrh B3eMaHU9

- HgMa B3eMaHhg OT AaHbq,l

10
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FoAuues SuxaHcoB orger

3a nepr4oAa, nphKnpqBarq Ha 3l ,qeKeMBpta 2017 r.
lltpocrafi

I 0.7.2. Iloveu KDamxocDo.t,,u e3eMaFuf,

ADYrx KparrocpoqHr B:reManht
2lX7 croiHocr
B X||'|- na

2016 crof,Hocr
E XIIJI, JIB

,lDvru B3eMaHl4t 2 176

llaHbK sa B!3sraHoFBaHe 1

Pasqeru no rapaHurn

2 179

Apyru reKyulll B3er{aHus B pa3Mep xa 2 xrn.ne. Cnpruo 2016 r. uMa HaManeHle

e 177 xvtn. ns.

| o.8.naquq u cpedcrnaa

napn,{H1| cp€AdBa

2Ol7 cra*Hocr

B XXn. nA

2016 croiHocr
B X||n. n9

napxqH}| cpeAcrBa no cMeflc,l 1

napn.tHn ope.AcrBa B 6po& 1 1

napr4eHxre cpeAcTBEr BrB Banyra c:r oqeHeHh no Kypc EHB KbM 31.12.2017

flpe3 rqAHHar HrMa HoBoorKpxrr4 unu 3aKpgrrx 6aH|(oBr4 cMerKvr.

Hrua 6noxuparu napuqHu cpeAcrBa.

HgMa napu.{H!4 cpeAcraa Ha Aeno3ETt4.

OcHoBHr4Te nocrbnneHuq u nrau{aHrn ca or rbproBctc4 KoHTpareHTn.

TO.9.OmcDoqeHu daH'buu - AplDKecrBoro Hf,Ma orcpo'4eHu AaHblltt-

10.10.Paexodu ea 6'bdellr,u nepuodu

Paexogr ra 6rge0{x nepxoAx

2{H7 crofiHocr

B XTI'I. 
'IB

2016 crolHocr
B XTT. NB

Pa3xoAr,r sa En /3acrpaxoBKlr/

2 2

11. COECTBEII KANNTN'

CoocrBeH xanlfra'I

2Ol7 crotHocr
gllln.rs

20t6 croiHocY

B XXn. nA

OcHoBeH (anfiTan 200 200

Henore. 3ary6r4 or MnH. roAlrHl4

Hepa3npeAeneHa ne,{an6a 102 54

fle,{-6r l| 3ary6n or reK roAxHa 30 48

ll
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l-oguulex +r4HaHcoB or.{er

3a neptaoga, nphKnoqBaq Ha 31 AeKeMBpr4 2017 r.
ZltpoGrafi

II gszl sozl

Perucrpupauunr Kanuran xa lpprecreoro ce cbcrol4 or 2 000 na 6pofi o6hrxoeenh

aKqhx c HoMuHanHa croinocr B pa3Mep na 100,00 nB.3a aKqxs. Bcutxn axqltu ca c npaBo Ha

nonyqaBaHe Ha A BlrAeHT u nuKBuAaqlroHeH AFn u npeAcraBnqBar eAuH rnac or O6u.1oro

cu6panne Ha aKqlroHep re Ha flpprecreoro. Veena4qeHhero Ha Knhrana e or reKyult4sr

$uuaHcoe pe3ynrar B pa3Mep - 30 xun. nB.

HsMa npoMeHn B ycraBa, B perucrp[paHuq Kanuran, u B aKquoHepure.

1 2. 3MbrDtGHUn KbM OnHAHCOBW nPqnPuflTnn
7 2,7 . A'bneoc,,o,tHu sadbnxeHus

Arrrocpo,rHx 3aABrxeHrs 2017 2016

3a[unxeHns no nonweHh 6aHxogr gaeM]t 3 227

722. KpamKoco,ogHu sait'b', GHue

KparKocpo.tH}l 3aALrxeHHn 2017 I 2016

no nonweHr baHKoBl,t 3aeMr 2 217

flppxecreoro uMa cneAHure KpeAhrx no AoroBop B pasMep Ha:

- 2 900 xrn. na Saxxa lCK EA.Q

- 700 xun. ne SaFrra ACK EM
Kru 31.12.2O17 r. ycBoeHr4re KpeAun4 ca B pa3Mep Ha 2217 xr4fl. nB.

BbB Bpb3Ka c nofiyqeHlrre KpeAlr 4 uMa rexecrx Bbpxy cneAHhre aKTa4Bt4:

- yqpeAeH 3anor Bbpxy croK.4

- nnoreKa Bbpry HeABhxr4M xMor r{}a(Aa co6ctseHocr

Texecrure ca B non3a xa 6aHxa flCK EAI .

- HnMa 3aAbnxeHr4s KbM KpeA Topr4.

31.12.20',t7 31.12.2016

'000 ne '000 ne

Ha.{arHo canAo Kr'M 1 9Hyapr 3 227 1 593

flony.rexu npe3 flepltoAa 2736 6 459

flnareHu npe3 nephoga -3746 4 825

Kpaino canAo KLM 31 Aereuepr 2 217 3 227

12



Arpo CKai AE - EtlK 202 269 609

FqAuues SnnaxcoB orqer

3a nepnoAa, npurnoveaul ra 31 gexeuepn 2O17 r.
ZltpoGrafi

1 3. KPATKO CPO qH n SAAbflXGHU f,
73.7. 3ad'bttxeHun KbM tguqtmu no aeaHcu

Kru 31 AexeMepa 2017 r AplpKecrBoro hMa 3aArnxeHue KbM NnueHrlt no aBaHcu.

ABaHcxre ca 3a noKynKa Ha MauuHr4 l,r pe3epBHt4 qacrM.

Apyrn 3aAbnxoHrn m17

4't3

2016

174no nonvqeHr,t aB€rHcr,l

13.2 3atittt eHun KbM itocmae,tuuu

3a,qbnxeHlr rb AocraE{n4x 2017 2016

SanbtxeHhq B neBa 104 19

3a.dbnxeHHq BbB Banvra 1 003

104 1 022

T'bproBcKure 3aAbflxeHHf, KbM iqocraBglfl]vr B reBa ,t Banyra uMar reKyq xapaKrep.

133. nDvzu saebpKqtuf,

Apyrx 3aArrxeHxt

3aabnxeH!4n KbM 6to,q;r<eTa

2017

4

2016

164

flqAofierHr fir,rqa 2

7 167

.'flpprecreoro HcMa HaqficrreH!! npoBr43]ilh, 3au{oro AocraBqrrluTe noeMar

rapaHquoHHrre 3aAbnxeHHf .

Cgenru cr'c cer'p3aHn lttifila:

- Xpucreaa JleerepoBa - Haq[cneHlt npuxogt4 or nuxBu 3a 3aeM B pasuep xa 2 x.nB. KbM

Kpae Ha roAnHaTa HgMa 3aA-bnxeHuf, 3zl JrhxBl4, a 3aeMa e BbpHaT.

- BrAuo BraAee - HaqucneHr npuxoAl4 or nuxBn 3a 3aeM s pasMep Ha 2 x.nB. KbM Kpas Ha

roauHaTa HfMa 3aABnxeHrr 3a nvuBH, a 3aeMa e sbpHaT.

CAeflKure ca no na3apHh qeHr4.

Pa3xoAr4Te 3a ,qanu4u a 2O17 r - 3 xun. nB

HtMa HaqlcneHu x npn3Harn npeg roA!{Hara reKyt4u aKTnBx n nacuBn no orcpoqeHt

AaHbqn, KaKrO HfMa TaKnBa U OT MllHanU roAt4Hlil-
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FoAuurex OrxarcoB oreer

3a flepxqAa, np[KnroqBau.l Ha 31 AeKeuBpn 2017 r.
ZltpoGrail

14 nPnSHATn nPUXOgn

14.7. nouxoAu no nooAax(6u

B flpyxecrsoro npes 2017 r. ca orqereHu cfleAH[re nphxoAn:

BhA npnxoA 2017 20r 6

flDolaxoa Ha croro,r B ?.q- 2 125 4 485

xawnHu t 894 4'193

pesepaHg qacTll 231

nDonar6a Ha \rcJ|vru 14 19

Apvru nphxaaH lo

2 165 4&4

flpuxoAure c€ oqeHnBar no cnpaBeAnlrBa croiHocr Ha nonyqeHoro hnh noAnetNcru.loro

Ha noflyqaaaHe nnau{aHe un}t BBMe3AtBare. Iipu npoAax6a Ha crorur, npuxogtr ce

nph3HaBa, KotEtro c€l l43rrbnHeHlr cneAH![e ycnoBxg:

- 3$aq renHlrre pncroBe !r non3n or co6creesocrra Bbpxy crorhre c€t npexBbpneHu Ha

KyrryBaqa;

- He e 3ana3eHo npollb$r€8alqo yqacrne B ynpaBneHueTo Ha croKlirre lrnx eseKruBeH

KOHTPOfl BIrPry Ttx:

- cyMara Ha npnxoAa uoxe Aa 6uAe naAeXAHo oqeHeHa:

- BepotTHo e utoHoMr,rqedure lr3roAx or c,AenKara 4a 5hAa7 noryqeHx,

- HanpaBeHxTe pa3xoAn lrjllir Te3!r, KolrTo npqAcTor,r Aa 6bAaT HanpaBeHx MoraT HaAeMHo

Aa 6!Aar oqexeu:

flpuxogrr, cBbp3aH cbc qAenr€l no npeAocraBqHe Ha ycttyn4, ce npr3HaBa, (oraro

p€synTaTbT oT qAefl€ra Moxe HaAexqHo Aa ce oqeHx-

flpuxoAure ca o6l4qafiH],r u ca cBbp3aHn c AefHosrra.

11,2 Ou&a cosu nDuxodu

Bre nprxog 2017 2016

no xoan4 or nuxBtl 7

Apiu€crBoro xnua Heo6u.{aixlr orKroHeHut.

15. OTrlfrEHn PA3XOgt

Bne pasxog m17 2016

PasxoAn 3a rrarep],|ari4 6

l4
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Fqguurex Qnxaxcoa orver

3a nepxoAa, npnKfloqBau{ Ha 31 AeKeuepr 2017 r.
TltpoGrafi

BIHIIIHH

trpvru Pagxoan 6 JO

EanaHcoBa g'-cl Ha nDoaalefitte axt rBrl 1 931 36/.7

Pa3xoa[ 3a 
'luxBr4 

ri rDvrx 6$HaHcoB[ Da3xoltl 74 139

Orplrqafe,|Hr pagn! on or npoHBHa Ha Banyrfll
l6/DCOEe 1

Pagxolr4 ga aaHLult or ne.{an6ata it 5

75.7. PasxoAu 3a uamquanu

Brg pa3xoA 2017 2016

Pa3xoar 3a l|aufiHl,l 1 1

Pa3xorr 3a oerrarra 1

PasxoIli 3a @oBn3 4 2

75.2. Pa3xoau 3a ebEja''u Ycnveu

BrA pa3xoA 2017 2016

Pa3xoax o6l,|c 6 6

Pa3xqAr,t 3a Mau.[,tHx ZJ

Pa3xoAr,r 3a cepEns 50 540

Pa3xo.ar sa DeKna$a 15 74

Paixoag 3a nDwu ?6

15.9. Aoveu ,'asxoau

Bra pa3xoA 2117 2t16

Pagxotrn 3a koHaHAnooBtM 2 N
Pa3xoa, sa ua.urH,l 1 1

Pa3xo!fi 3a rcfia},|cfl oHH],r

Pagxoalr 3a rpyff ? 1

1 5.1. OanaHeoeu oa3xoOu

Bra pa3rqA m17 20t6

l5
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Fo4nu:ex $rnaxcoB or{er

3a neproAa, npurnp.{aaq Ha 31 AereuBpvt 2017 r-
EtpoCxara

3a ,IuxBu no

Pa3xoM 3a Apyw nnxsn 32 75

Pa3xolu 3a BanwHu oneoaung I

llDvrr 6r,rHaH@an oa3xoan o 13

AppKecrBoro HtMa Heob$vaiHn orrnoxeHut.

flpea roAnnara xrMa h3Bbptr.taaHlr 6[gHec rom6nxaqnbr.

16. nAPUL|HU flOTOUH

Or,.terbr 3a napxqH[Te noror{]4 e cbcraBeH no npex}rr MerqA u npeAcrErBr napugr{xre

noToqx npe3 oTgeTHlrr nepr4oA rpynr4paHlr, rpynupaHlr rlo (rcHoBHa, uHBecTlqxoHHa t4

SxHaHcoBa AefiHocr. OcHoBHt4Te nocrbnneHun t4 nflaqaHur npe3 roAnHara ca cBbp3aHM c

TlproBclo,t KOHlpareHTI vl npeAocTaBeHn ll stpHaT{ KpeAxT}|.

17. OUHAHCOB AHNTUS

noKa?am enu 3a eoe/r,f, ueHocm

KoeQu4ueum ea eFeKmueqofln Ha pasxodume

= Ilpuxodu / Paexodu

2017 2016

1,01 1,01

Hnua uguexexre cnprMo 2016 noKa3Ba, '{e cpeu{y 100 ne pasxogu ca non} teH}r 101

nB npuxqAv.

KreSulueum sa e$exmuenocm na npuxodume

= Pasxodu / llpuxadu

2017 m16
0-98 0.99

floraegar chorHoueHlrero Me)r(Ay np,rxoAlr u pasxopu Ha npeAnpnqrnero.
Cpeqy 100 nB npuxoAl4 ce uaerpu:aar 98 ne pa3xoAx,

Penma6unnocm ua 7(N ne npuxodu om npodaxdu

= ouHaHcB pe3ynmam / flpuxdu un npdatxau *1U)

2017 2016

1,38 1,O7

16



Arpo CxaS AA- El4K2l)2 289 609

Fqguuen $nnancoo oner
3a nepxqAa, npxurcF{Baul Ha 31 aereuepr 2017 r.

2016m17

2016

0,56

Sltpocrafi

floxagsar cborHoutstruero ertqtgr npurcArl x pa3xoAx Ha np€AnpxlTu€ro. CnprMo
Z)16 r nim yBenr.re t,te. Cpeu{y 10O nB rcBbprueHn pa: qgrr oe nonyqaBar 138 nB nptlxoAx.

Koe$,uqnnmuanuxeu&ocm
6upnuxetlnosn
= l(pamxompaiixu argrl.reu / WmW#u 3&r,rumeflln

1,12 3,59

norasBa & Ba qacr or rgamocpo{Hrre 3aAbr {er{rs uorar le 6bAar noracet, c
HanrqHme (parKorparHlr aKnBh

Ebpaa nuKeudrwm

= Kpamxocpotnu gfj€$a ug+naputHu cpa0qrsa/t(Fmaqo'tHu 3&btDt(€.Hug

ml7

o,06

fiortasBa |G Gal qaer or $arKocpo{Hfire gaAbJu(efl]rf, norar Aa 6r'Igr noracexn c
HA'|XTTHI/fIe B:reMAlUt & nepr{Hx cpqgcrBa

AfuntomHa nunetfrrrogn

= tlawuu qpafunaa/l$amtpry,o,{/nu sadbt',/eflua

mfi zltG

0.001 0,001

nora3ga rarca qacr or xpa oqorHrre 3arlhr eHrr rcrar Aa 6bAar noraceHn c
Har ,rqHlfT€ FanuqHrTe naplHHx cpqApaBa

Odpu4rerrocm Ha rratnquannurne sanacu e dau

= Cpdna nanuqrrocfl, ,p ,eanKompadHu MamepuarrHu d(mueu' 360 dau / l'lemen
pasuep na npuxdu on npodaln&t

?o1t7 2t}r6

Koe{Dnllt|€}n Ha o6p|biqa€ cf Ha
MSrpqcLrmrrenfocr B AHn Ha qAsH 596 421
odopot

Keqx,s$,r€*{r $a @b|rlaero.r Be
M3rbpofi Ha oooporrre rcBbplseflx or 0,604 0,855
ll3 3a onp€AoroH n€prrqA,



Arpo CKafi A.q - EnK2O2 265 609

FoAlrures @usarcoB oreer

sa neplro4a, nplrKnoqBar4 Ha 31 gereuepn 2017 r.

m17
o,12

2016

0,06

143nr,nHureneH

CucraErten:

lara 01-03-2018 r.

fp. Co$ur

EtpoCxan

Koe$u4uenm ea $unaacoaa aemorouHocm
= Codcmeen xanuman / nacuau

floragga He3aBrlclrMocrra Ha flpeAnpurruero or Kpegnropr4

14Ma noAo6peHxe B HnKo]4 noxasarenx !r cnaA B Apyr no€3aTenu B cpaBHeHlre cbc

2O16 r.

Karo q5no QnxaxcoBlrre no&l3arenn ca cra6unnr cnpemo uroxomrqecxara o6cranogra.

Apyx€crBoro orroaapr Ha ttpnrepnhre 3a AeicrBau1o npegnpxrrue u uMa

HauepeHhe Aa ce pa3BxBa n e 6bAeqe B cbr{}rre HacoKr4 Karo nogo6pnaa nocruftar}tre

[oKa3aTenx,

Prroeogcraoro norabp4AaBa, qe e nprnaraJro nocnqAoBarenHo aAekBarHa

c'iteroBogHa nonuruK€t r qe npu u3rorBrHe Ha QuHaHcoBltTe orqern KbM 31.12.2O17:. e

cna3eH nplHqr4rra Ha npeAna3nlBocTTa npx oqeHKa Ha aruBrre, nacrBr4Te, nplxoAuTe u

pa3xoasTe.

PBKoBoAcrBoro cbu.p raKa norBLp)KAaBa, qe ce e nplrAbpxano KbM AeficrBau{r4Te

cqeroBogHst craHAapr , teto QuHarcoelrre orqerlt ca u3rorBeHH Ha npuHqutna Ha

Ae&creaqoro npeAnphsrxe.

Mo(Ay Aarara Ha cbcraBtHe Ha Fo,qrruHut SuHaHcoB orqer r Aarara Ha Hacrorr{oro

onoBecrsBaHe He ca ce cnlnlxnx B€D(HI4 14 3Ha'{nMt4 cu6urrn, Konro Aa 3ucrBar

CtEquanHO OnOBeCnBaHe x npel€qncneH}|e Ha HtKolil aKruBh. naCIB]4, npuxoll,l l{ pa3XOAll

r,l Ko&rTo Aa noBfll4nrT cbu{ecTBeHo Ha 6r,4eqoro pa3B}tTxe Ha npqAnpucTueTo.

flpes 2018 r. Apla@crBoro u{e pa3BrBa crqara gefixocr, Karo fiMa Ha6ean3aHu Mepxu

ga s6nrBaHe fi HaManFB€lHe Ha HeraruBH[Te nocneAnq{ or OUHaH@Bara Kpu3a.

l-OO u EoKnaAa 3a AeiHosrra 3a 2017 r. ca q4o6peu or pbKoBoAcrBoro Ha 01.03.2018 r

l8


