[loavweH goknapg 3a genHocTTa

OBLA MHPOPMALNA 3A OPYXECTBOTO

CobectBeHmumn Ha kanutana Ha ,[yHaBckun WHpyctpuanen Mapk” A ca ,Anda duHaHC
xonaunr” ALl, nputexasaw, 10 684 100 akuuu, npepctasnsBawy 44.13% ot kanuTana,
Jlecunxapt” Al ¢ nputexasanu 11 712 000 akuun, npeactasnaBawm 48.37% ot kanutana,
Jletnwe Mnoeaus” AL, ¢ nputexasanyn 1315 900 akuuwn, npegcrasnssawm 5.43% ot
kanutana un ,Perno 1 EOOL c nputexasaHn 500 000 akuuu, npeacrasnsasawm 2.07% ot
kanutana. KanutanbT Ha OpyXecTBOTO e B pasmep Ha 24 212 000 neea, pasnpeaeneH B
24 212 000 akuumm ¢ HOMUHanNHa cTonHocT 1 neB. N3nbnHUTENEH ANPEKTOP Ha APY>KeCTBOTO
e NnameH AHrenos.

PE3YNTATU OT OEMHOCTTA MNPE3 2020 T

Mpuxogute 3a 2020 r. ca OCHOBHO OT npoAaxba Ha ycnyrn B pa3mep Ha 112 xun. nB. u
NpUXo4u OT HAYUCINEHW NUXBU NO NPEeAOCTaBEHM 3aeMU Ha CBBbP3aHu NnLa, KOUTO ca B pasmep
Ha 42 xun. ns..

Mpes 2020 r. [py>XeCTBOTO € U3BLPLUUIO Pa3XO4am 3a onepaTvBHa AEVHOCT B pa3Mep Ha 83
xun. nB. OT TAX Ha-3HAYUTENHN Ca Pa3xoAuTe 3a MaTepuany U BbHLLHW YCNyri, B pa3mep Ha
63 xun. n...

3a 2020 r. Ipy>xecTBOTO NPUKOYBa Nepuoga ¢ NonoxuteneH huHaHcoB pesynTtaT B pasmep
Ha 62 xun. nB.

Kbm 31.12.2020 r. [Ipy>xecTBOTO MMa akTuem B paamep Ha 20 792 xun. n..

Macueute Ha [pyxectBoTo kbM 31.12.2020 r. ca B pasamep Ha 77 xun. ns.

NMUKBUAOHOCT

AHanM3bT Ha BbTPELUHaTa NUKBUAHOCT AaBa Bb3MOXHOCT 3a onpeaensHe Bb3MOXHOCTTa Ha
OPYXeCTBOTO Aa nocpelHe ceouTe ObAelln KpaTKoOCPOYHU (PUHAHCOBU 3aAbIMKEHUA 4Ypes

Tekyw o6opoTHM cpeactsa npyv MUHMManNHW 3arybu. CregoBaTenHo CTOMHOCTTa Ha
nokasartens € npeanocTaeka 3a NnaTeXxocnocobHoCTTa Ha NPeanpuUATUETO.

n 2020
oKasarenu ronmHa
1. KoedhuumeHT 3a obia nukBuaHOCT

Tekywm aktnem / TekyLm nacvem 260.17
2. KoedoumumeHT 3a 6bp3a NnMKBUOHOCT

(Tekywm aktnem - MatepuanHu 3anacu) / Tekywm nacvsu 260.17
3. KoedumumeHT 3a abcontoTHa NUKBUAHOCT

MapuyHun cpepctea / Tekywm nacusm 0.003

KoeduumeHTbT 3a 00Lwa NMUMKBMAHOCT € €4WH OT Hal-paHo PopMyrMpaHuTe U ce cMATa 3a
yHuBepcaneH. ToBa € OTHOLLUEHMETO Ha TEKYLLMTE aKTUBK KbM TekyLumTe nacven. Moxe aa ce
O4aKBa, Ye KpaTKoTpavHUTE akTMBM LWe ObaaT NoHe paBHU Ha KPATKOCPOYHUTE Nacusw.

KoedunumeHTsT 32 6bp3a NUKBMAHOCT € CbOTHOLLEHMETO Ha KpaTKOTPanHUTE akTUBU MUHYC
mMaTepuanHWTe 3anacu KbM KpaTKOCPOYHWTE nacveu. [lopagW HWUCKATE CTOMHOCTM Ha



MaTepuanHuTe 3anacu, koeduumeHTute 3a obuwa u 6bp3a NUKBMAHOCT ca OBnu3kM KaTo
CTONHOCTW.

KoedpuumeHTbT 3a abcontoTHa NUKBUOHOCT € Apyr nokasaTen 3a OueHKa Ha BbTpellHaTta
NUKBMAHOCT Ha opraHusaumsTa, T.H. KELl koedumumeHT. ToBa € CBLOTHOLWIEHWE Mexay
napu4yHNTE CPEACTBA U KPaTKOCPOYHUTE 3a4bIMKEHUS N OTYUTA CNOCOBHOCTTA Ha KOMMNaHUsATa
0a nokpuBa CBOUTE 3a4b/MKEHUSA C HAaNNYHUTE CU NapUYHN CpeacTBa.

BAXHW CBHBUTUA, HACTBNUNU CNEO OATATA, KbM KOATO E CbCTABEH
roanwHNAT ®UHAHCOB OTHET

Hsama BaxkHM cbOuTUA CBBbP3aHn ¢ AeNHOCTTa Ha [pyecTBoTO HacTenunu cnea 31 aekemspu
2020 .

BEPOATHO BBAELLO PA3BUTUE HA APYXECTBOTO

[pyXecTBOTO Lie NPOABLIMKA AEVHOCTTA CU MO NPefOCTaBsHE Ha yCrnyru — nocpefHUYecKu
YyCryru B peYHWA TpaHCMopT, npenomneaHe Ha Boda v Ap. Llenta e cdepata Ha
NPeAoCTaBAHUTE YCNyrn Aa Ce pasLmnpu.

HAYYHOWU3CNEOOBATENCKATA U PA3BOUHATA OENHOCT
,U,py)KeCTBOTO He OCbLUeCTBABaA Hay4YHoOM3cnegosaTeriCka 1 paaaoﬁHa Ll,el71HOCT

NHO®OPMALIMATA, UBUCKBAHA MO PELA HA 4n. 18714 N 247 OT TbPIrOBCKUA
3AKOH

BpoAT M HOMWHanNHaTa CTOMHOCT Ha NpuaobuTUTE U NPEXBBPMEHUTE npe3 roauvHarta
coBCTBEHN aKuuK, YacTTa OT KanuTana, KoATo Te NPeACTaBnsaBaT, KakTo U LieHaTa, Nno KoATo e
CTaHano npuaobneBaHeTo NN NPEXBbPISHETO:

e [lpe3 2020 r. opyecTBOTO He € Npuaobuno cobcTBEHM akLUW.
He e nsBbpLUeHO npexBbpnsHe Ha cobcTBeHmn akuum npes 2020 r.
[pyXecTBOTO He NpuTexasa cobcTBeHM akummn kbM 31 aekemspu 2020 T.
Mpes 2020 r. uneHoBeTe Ha CbBeTa Ha gupekTopute Ha [lpyXecTBoTO He ca
npvaobusanu HEroBM akumu.

MHdopmauma 0THOCHO YneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE, OTHOCHO OPUAMYECKU Nuua,
B KOUTO NpuUTexasaT NpsKO UM HENPSKO NoHe 25 Ha cTo oT rmacoseTe B 06WoTo cbbpaHue
NN BbPXY KOUTO MMAT KOHTPOM M OTHOCHO y4acTue B ynpaBUTENHW M KOHTPOSTHU OpraHu v
KaTo NPOKYPUCTU Ha OpUANYECKM nuua:
EneHa BaHoBa
e VYyactBa B CbBeTa Ha avpektopute Ha [yHasckv WHayctpuaneH [Mapk A u
UHaycTpmnanHa 3oHa — Cunuctpa EAL.

2. TnameH AHrenos

e Ynpasuten B N3To4HO PeyHo Mapaxogcteso EOO.

e WanbnHuteneH gupekTtop Ha [yHascku MHagycTpuaneH Mapk AL, UHaycTpuanHa 3oHa
— Cununctpa EAL, Necunxapt AL.

e VYyactBa B CbBeTa Ha paupektopute Ha [yHasckn WHayctpuwaneH [lapk Al
UHayctpuanHa 3oHa — Cunuctpa EA v Jlecunxapt ALl

Bb3HarpaxgeHusita, nonyyeHu ot yneHoeeTe Ha CbBETA HA AUPEKTOpPUTE Npes rognHaTa ca
B pa3mep Ha 17 xun. nB..



HANMMYMETO HA KINNOHOBE HA NPEONPUATUETO
[pyXecTBOTO HAMa KIMOHOBE.
M3NON3BAHUTE OT NPEANPUATUETO ®UHAHCOBU MHCTPYMEHTHU

Bcneacrteme Ha M3non3BaHeTO Ha (PMHAHCOBU MHCTPYMEHTU [IpyXeCTBOTO € M3NOXEHO Ha
nasapeH pUckK 1 NO-KOHKPETHO Ha PUCK OT NPOMEHW BBbB BanyTHUA KypC, NTIMXBEH PUCK, KaKTO 1
PUCK OT MpOMAHATa Ha KOHKPETHW LEHW, KOeTO Ce [Ab/MKW Ha onepaTtMBHaTa MU
WHBECTULUMOHHAaTa AeNHOCT Ha [IpyXeCcTBOTO. YnpaBneHneTo Ha pucka Ha [dpyXecTBoTo ce
OCbLLECTBsIBA OT LEHTpanHaTa agMUHUCTpauns Ha [JpyXecTBOTO B CbTPYAHWYECTBO CbC
CbvBeTa Ha gupektopute. MprvopuTeT Ha PHLKOBOACTBOTO € Aa OCUTYpU KPaTKOCPOYHUTE U
CPeOHOCPOYHM MapuU4HM MOTOLUWM, KaTO Hamanu uanaraHeTo cu Ha puck. [bnrocpouHute
hMHaAHCOBU MHBECTMLMM Ce yNpaBnsBaT, Taka Ye Aa umat AbnroTpanHa Bb3BpallaemMocT.

Haii-3HauumnTe hHaAHCOBM PUCKOBE, Ha KOUTO € MU3NOXEHO [1py»KecTBOTO, ca n3bpoeHu no-
aony.

BanyTteH puck

Mo-ronamata YacT OT CAenkuTe Ha [Jpy)XeCTBOTO Ce OCbLUECTBSBAT B Obrrapcku nesa v espo,
YUWUTO KypC € drKCMpaH KbM Kypca Ha neBa.

3a ga Hamanu BanyTHUA pUCK, [pyXeCTBOTO crneau NapuyHuUTe MOTOLM, KOUTO He ca B
6bnrapcku nesa. Bouukv nonyyeHn saemm ca 4EHOMVHMPaHU B €BPO.

INnxeeH puck

Monutukata Ha [pyXeCcTBOTO € Haco4YeHa KbM MWHUMWU3VMpPaHE Ha NUXBEHWUS PUCK npuv
AbNroTpanHo uHaHcupaHe. [Ipy>KecTBOTO HE € U3MNOXEHO Ha PUCK OT MPOMSAHa Ha NasapHUTe
NUXBEHW NPOLIEHTM No 6aHKOBM 3aEMU, ThIl KATO HAMA 3a4bIMKEHNSA KbM 6aHKOBU NHCTUTYLIMW.
Bcnuku gpyrv coMHaHCOBM akTMBKM WM MacuBu Ha [pyecTBOTO ca C (DUKCUPaHW NUXBEHU
NPOLEHTW, KakBUTO ca 6unn 1 B NnpeaxoaHaTa roguHa.

KpeauTteH puck

WNanaraHeTo Ha [Jpy>XeCTBOTO Ha KPEAUTEH PUCK € OrpaHnYeHo Ao pa3Mepa Ha GanaHcosaTa
CTOMHOCT Ha (hVMHAHCOBUTE aKTWMBM, MPU3HaTU KbM AaTaTa Ha OTtyeTa 3a PUMHAHCOBOTO
CbCTOSHVE.

[py>ecTBOTO PEAOBHO Criean 3a HEU3MbIIHEHUE Ha 3aQbIMKEHNATA Ha KIMEHTUTE 1 Ha ApYyru
KOHTpareHTW, yCTaHOBEHN WHAMBMAYANHO UMW Ha rpynu, U 13nonsea Tasu WHMopMauus 3a
KOHTPOM Ha KpeauTHUs puck. KoraTo pasxoguTe He ca npekarnieHo BUCOKM, ce HabaBaT u
M3MON3BaT AaHHW 33 KPEAUTEH PEVNTUHT OT BbHLUHWM U3TOYHULM U/ OTYETU Ha KIUEHTUTE U
Apyrn KoHTpareHTu. [MonuTuka Ha [pyXecTBOTO € Aa W3BbpLUBA TpaH3akuuum camo C
KOHTpareHTn ¢ fo6bp KpeauTeH PENTUHT.

Mo OTHOWeEeHWEe Ha TbProBCKUTE U OPYrM B3eMaHus [py)XeCTBOTO He € MW3MOXEeHO Ha
3HaAYUTENEeH KpeauTeH PUCK KbM HWTO €A4UH OTAENIeH KOHTPareHT unu KbM rpyna ot
KOHTpareHTW, KOUTO MMaT CXOAHW XapaKTepWUCTUKU. KpeOWTHUAT PUCK OTHOCHO NapuyHu
cpeAcTBa U ApYrn KpaTKOCPOYHWU (PMHAHCOBU aKTVBM Ce CYuTa 3a HECHLLUECTBEH, Tbil KaTo



KOHTpareHTUTe ca GaHku c fobpa penyTauuMss U BUCOKA BbHLUHA OLEHKA Ha KpeauTHUS
PENTUHT.

JInkBuaeH puck

[pyXecTBOTO nocpelia HyXauTe cu OT NUKBUAHW CPeAcTBa KaTo BHUMATENHO cneau
nnawjaHmaTa no NoracUTeNHUTE NNaHoOBE Ha ObArOCPOYHUTE PUHAHCOBU 384 bIMKEHUSA, KAKTO
N M3XOOALWMUTE NAPUYHM NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AenHocT. HyxauTe oT
NUKBUOHW CPEACTBA Ce CNeAsT 3a pa3NnyH BPEMEBU NEPUOAN -€XXEQHEBHO N EXXECeLMUNYHO,
KakTo n Ha 6asaTta Ha 30-aHEBHU NPOrHo3n. Hyxxaute oT NUKBUAHW CpeacTea B AbfrocpoyeH
nnaH - 3a nepuogn ot 180 n 360 aHKN, ce onpenenaT MeCeYHo.

[py>XeCcTBOTO AbPXW Napu B Opoii, 3a Aa NocpeLla NUKBUAHWUTE cu HyxAan 3a nepvoan go 30
AHu. CpeacTea 3a ABbArOCPOYHUTE NUKBUAHW HYXOM CE OCUrypsiBaT Ypes 3aemMun B CbOTBETHUA
pa3mep 1 npogaxoba Ha AbNroCPOYHN PUHAHCOBM aKTUBM.

N3nbnHuTENEeH ANPEKTOp:
MnameH AHrenos

25 toHKn 2021 r.
rp. Cunuctpa



[yHasckn NHaycTtpuaneH Mapk AL 2
®dunHaHCcoB OTYeT
31 nekemspun 2020 r.

OT4eT 3a (PpUHAHCOBOTO CbLCTOSAHME KbM 31 AekemBpuU

MosicHeHue 2020 2019
‘000 nB.. ‘000 nB..

AKTnBMu
HeTekywu aktuBu
MawwuHn n obopyasaHe 5 - 1
WHBecTuuun B AbLUEPHW APYXKECTBA 7 772 772
AKTVBU NO OTCPOYEHU OaHbLM 8 17 17
HeTekyLwn akTmem 789 790
Tekywm akTuemu
MaTepuanHu 3anacu 9 8 8
TbproBckn B3eMaHus 10 10 15
MpepocTtaBeHn aBaHcK - -
KpaTkocpo4Hu B3eMaHUst OT CBbP3aHun nuua 24 .4 19 978 19 920
[pyrn BzemaHus 5 5
MapwyHu cpeacTea 11 2 3
TekyLwm akTmem 20 003 19 951
O6wWwo aKkTuem 20 792 20741

U3roreun:

UsnbnHuteneH anpekTop:

Mupocnas/EBnorues

Oata: 25 roun 2021 1.



OyHasckn NHaycTpuaneH Mapk AL 2
®durHaHCcoB OTYeT
31 pexkemspu 2020 1.

OT4yeT 3a (pUHAHCOBOTO CHLCTOAHME KbM 31 AekemBpu
(npoabmKeHne)

MosicHeHue 20120 2019
‘000 nB.. ‘000 nB..

Cob6cTBeH kanuTan
AKLMNOHEPEH KanuTan 12.1 24 212 24 212
HaTtpynana 3ary6a (3497) (3 559)
CobcTBeH kanuTan 20 715 20 653
Macusu
Tekywm nacuBu
Tbproeckn 3agbImHKEHNA - 2
KpaTKOCpOYHM 3aQbIMKEHNST KbM CBBbP3aHU
nvua 24 .4 9 6
3aabmKkeHusa KbM nepcoHana u
OCUTYPUTESTHUN UHCTUTYLN 13.2 2 2
[laHBYHWN 3a0BIMKEHNS 14 52 64
[pyru 3agbrkeHns 15 14 14
Tekywn nacusu 77 88
O6uwo nacuBu 77 88
O6uwo cobCcTBEH KanuTan u nacuBu 20 792 20 741

I/I3r0TBm1 M VlsnanuTeneH gupeKTop""

pocr}éB EBnorues

/M

eH'AHrenoB

LOarta: 25 oHu 2021 1.



[yHasckn NHpycTpuaneH Mapk A
®dunHaHcoB oTyeT
31 pexkemspu 2020 r.

OTtyeT 3a neyanbata unu 3arybaTa n gpyrus sceobxsaTeH
[oxop 3a rogunHarta, npuknioysalla Ha 31 gekemspu

Mpuxoan ot npogaxodun
Opyru npuxogu

Pa3xogu 3a maTtepuanu

Pasxoau 3a BbHLIHW ycryrn

Pasxoawn 3a nepcoHana

Pasxoan 3a amopTrsaums Ha HeUHaAHCOBU
aKTUBMK

Opyrun pasxoan

PesynTart oT onepatuBHa AeWHOCT

Pasxoaou 3a nuxsu

Mpuxogm oT Nuxswn

Opyrn domHaHcoBu npuxoau/(pasxonm), HETHO
PesynTat ot npogaxba Ha nHsectTuums
Pe3ynrtart 3a nepuopga npeamn AaHbum

Pa3xogwn 3a gaHbum, HETHO
HeTeH pesynTtar 3a nepuoaa
O6wo Bceo6xBaTeH Joxopn

Usroteun: (
Mocnafé EBnorues

HOata: 25 roHn 2021 r.

MosscHeHue

16
16

17
18
13.1

5
19

20
20
21

22

U3nbnHuTeneH ,qfnpekrop
—1 MnaméHAHrenos

2020 2019
‘000 ns.. ‘000 nB.
112 119
(52) (55)
(11) (39)
(19) (3)
(1) ©)
29 13

- (1)

42 49
() (1)

- 128

69 188
(7) (18)
62 170
62 170

]




OyHascku NHaycTpuaneH Mapk AL
®duHaHcoB oTYeT
31 nexkemspu 2020 r.

OT4eT 3a napun4HUTE NOTOUM 3a roguHaTa,
npuknoysalla Ha 31 gekemepu

MosicHeHue 2020
‘000 nB..

OnepaTuBHa AEeMHOCT
MocTbNNEHUs OT KNNEHTHU 77
[MnawaHnsa KbM goCTaB4YMLM (65)
MnawaHna KkbM NepPCcoHarn n OCUrypuTenHu
VHCTUTYLUK (19)
Mnawaxna 3a gaHbum (10)
Opyrn noctbnneHus/nnawanns ot onepaTtueHa
OEeNHOCT, HeTHO (18)

2019
‘000 nB.

HeTeH napuyeH NOTOK OT onepaTUBHa AEUHOCT (35)

MHBecTULMOHHA AeUHOCT
MpenocTaBeHn 3aemu (54)
Bb3CcTaHOBEHM CyMU MO 3aeMU 88

HeTeH napuyeH NOTOK OT UHBECTULMOHHA
OenHoCT 34

duHaHcoBa AeWUHOCT

[NocTbnnennsa ot 3aemu -
Mnawaxna no 3aemu -
[pyru napmyHn notoum -

(1

HeTeH napuyeH NoTok oT chMHaHCOBaA AENHOCT -

HeTHo yBenuuyeHue/(HamaneHue) Ha NapuyHu
cpeacTBa

(1)
MapuyHu cpeacTBa B HayanoTo Ha nepuoaa 3
MapuyuHu cpeacTBa B Kpasi Ha nepuoaa 11 2

(
U3rotBun: |

Mu\soénaB/EBnorueB

HOara: 25 1oHmn 2021 1.




[yHasckn NHgycTtpuaneH Mapk AL
drHaHCoB OTYET
31 nekemspu 2020 r.

OT1yeT 3a NPOMEHNTE B coOCTBEHMA KanuTan 3a roguHara,

npuknoysawla Ha 31 gekemepu

Bcuukn cymu ca B ‘000 nB.

Canpo kbm 1 sHyapu 2020 r.

[Meyan6a 3a roguHaTa go 31 aekemepu
2020 .

O6wo BceobxBaTeH goxon
Canpo kbm 31 gekemBpu 2020 r.

Bcuuku cymu ca B ‘000 ns.

Canpo kbmM 1 sHyapu 2019 r.

[Meyan6a 3a roguHaTa go 31 aekemepu
2019r.

O6uwo BceobxBaTeH Aoxon

Canpo kbM 31 nekemBpu 2019 r.

U3roTBun: (
Mubec/naB/EBm

HOata: 25 roHn 2021 1.

5
AKUMOHepeH HatpynaHa O6wo
Kanutan 3aryb6a Kanutan
24 212 (3 559) 20 653
- 62 62
- 62 62
24 212 (3 497) 20 715
AKUWOHepeH HatpynaHa O6wo
Kanutan 3aryba Kanutan
24 212 (3729) 20 483
- 170 170
- 170 170
24 212 (3 559) 20 653
U3nbnHuTEneH AMpeKTop:: ” ’/ \/
s/ [/=57 Nnamed AHrenos



