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Jomusapo 2007 001, EMK 175391418

OTYET 3A IPUXOJH K PA3X0/iN

3a 2016 1.
2016
BGN 060
PAIXOIH Hpuzoascent
Paxxodu 3a dciinocmma
Pazxom: 38 CYPOBHHH, MATCPHEAIE A BHHIIHNA
YCITYTH, B TA.: 6
CYDOGUHU U MATEPUARY 4 1
GRHULHY YOIy s 5
Pazxo; i 33 AMOPTAIALIMA | O0SINEHKR, B T.1.! 12
PaIxodu 36 GrOPMUITYIA 12
Jpyra pasxogs, B T.40.: 2
Jpyzu pazxodu, 6 2
Ofujo pazxodu 38 onepamusna delirocm 20
Qunancosu pazxodu 7 34
Mewanta or ¢daaaitua gelinoct -
Hzsuupednu pa3xodu -
Ofuwo paixens 54
Cuaerosonua neaania -
(Pa3xon 3a)/VIKOBOMHA OT JAHRIE BEPXY
3)

2015
BGN '000
NPAXOJH
Hpuxodu om enepamusna deinocm
3 Hemaet mpaxoe ot npofasta Ha:
1 Tpodyryun
7 Venyau
12
12
1 Apyru npaxoiA
060 npuxodu oM onepamusHa
21 deitnoem
15 Dunancosu npuxodu
- 3aryGa ot ofaualing aeiinoct
- Hsavhpednu npuxodu
36 Ofmo npaxond
- Caetosonuaa 3aryda
4]
- Hevaa 3aryda 3a rotagaTa

Hpanaxseentia

2016 2015
BGN 000 BGN "000
9 8
9 8
9 8
1 1
44 27
10 9
44 27
41 26
— ] f——————————————]



3oxnnapo 2007 00/, EMK 175391418
BAJAHC
ibM 31 gexemppu 2016 ronnna

31.12.2016 31122015 31.12.2016 31.12.2015
BGN "000 BGN '000 BGN '000 BGN '000
AKTHABH Hpanoxceints COBCTBEH KAIIKTAJ ¥ [IACHBH Opunoncenas
HeTerymmu AKTHBH
JuaroTpaitiug MaTepEaIHE AKTRBA 8 204 216 CoficTaeH KamATAI
Crpanu 204 2i6 3anmcay KAOETAN u 5 5
Harpynaawe neuanbn/(3aryn) o MEBRIM MOIUR
Cropuaemms U apyra BT aryee) - @31 (205)
Pasxonn 32 oprgobusane Ha JIMA Henospuma 3azyba (231) (203)
Obmo: 204 216 Texyma neuana/ (3aryda) {41) (26)
Ofmo: (267) (226)
TexyiH AKTUBA
Baemauna - - laxharACHAS
B3emarms 0T KIHCHETA M JOCTARTHIA
Jpyra ascManun 3aTnnREHES KhM CBbp3AHA JTHIA s 264 243
do I 2oduna 20 Hu
AKTABE [0 OTCPORCHHA JANDLIN ] 15 12 uad ] eoduna 244 232
Jadvanwerun Ko (GURGHCOBY NPEONPURNUR, GM.% “ 153 181
Iapaasm
exnp:qmex :l‘::: e i 10 19 uao | couna 82 110
@ Gpoil 7 7 do 1 zoduna 71 7
@ fescpounu cxemyu (denozumu) 3 12 Sasnancerun KM OOCTIAGUULHE M. 2 3 4
Paaxonu 3a fbremu neproan do I 20duna 3 4
Ofmo: 10 19 nad 1 zo0duna
Jipyr 32TRIHCHNS, B T.4.0 21 17
Janvny aduinceHun 3 21 17
do 1 2o0una 21 17
Bpesenna drmancosa nomowy s 55 28
do I 200una 55 28
Odmo: 496 473
Ofuyo zadwancenun nad 1 200una 326 342
Ofiugo sadunxcenun 0o 1 zoduna 170 131

229 247 OBIIO COBCTBEH KANNTAJT H ACHBUA 229 247




3ouusapo 2007 OO/, EVK 175391418

OTYET 3A MAPHYHHATE MOTOIH 3a 2016 rogana

2016 2015
BGN'000 BGN'000
Hocnnon- Irawa- Hemen  Hocmun- Hnawo- Hemen
JAEHUA Hun ROMOK Aenun HuA nomox
Tlapu+vHN HOTOLW OT ONCPATHBHA SHHOCT
TTapyAY DOTOLH, CEEP3AHI ¢ THPTOBCKH
KOHTpareHTH 10 4 6 10 4 6
TMapA¥Ey TOTONH, CBBP3AHA ¢ TPYAOBE
Bh3HAPAKICHEA - -
[MnaTenn/BL3cTaROBENM JaHbIM (0e3 TaHLIH BHPXY
neuanbara) - -
TInaTeH# JAHXBH A GaHKOBY TAKCH 13 (13) 14 (14)
Jipyrv NOCTRILICHYS/ IAILARYA - 1 1
HeTru napuyxy NOTOUM OT/(M3N0/A3BAHH B)
onepaTHBHA N¢HHOCT
10 17 (7) 11 18 (N
Iapuuun notoun oT GHAAHCOBA AefiHoCT
TMapH9HY DOTOLH, CEEP3ALH ¢ DONYHCHA I
MpeACCTARGHH 3aeMU 25 27 ) 23 15 8
JIpyrH nocThHIUICHYs/ MNANAHAA - -
HeTHA napAYHA NOTOIM OT/(M3M03BAHN BbB)
¢unancosa gelinoer 25 27 2) 23 15 8
HeTno ype/Iuenne/(EamMaicHie) Ha NAPHITHATE
CpeAcTBa A NAPAYHNTE EKBHBAJICHTH 4] 1
Tlapu4sH CPEACTBA H IAPKYHE CKBUBATIEHTH HA
1 auyapn 19 19 18 18
Tlapnuuy cpeicTBa U NApHYHY eKBHBAICHTY HA
31 pexeMBpH 10 19
—————— I ———— _——— ———— [—— |——————




3oxmsapo 2007 O0J1, EWK 175391418

OTHUET 3A IPOMEHHTE B COBCTBEHHAA KAIIUTAJ 32 2016 roanua

Ocuoser Harpynaua Texyma Oomo

Kanaraji neuandn/ neuanda/ cofcrBeH

(3arydn) (saryba) KanuTal

BGN'000 BGN'000 BGN'000 BGN'000

Cano ua 31 aexemspu 2014 (CpHArdHAIHO OTHETEHO) 5 (132) (99) (226)
DuuAHCOB PEIYATAT 38 TEKYMHA NePHOX {41) (41)
Caano na/31 npexemapn 2015 5 132 {(140) {267)




30XXUBAPOQ 2007 OO
TIPIUIOKEHVS KbM OMHAHCOBHA OTYET 3A 2016 roxnaa

1 HHOOPMAIINSA 3A JPYKECTBOTO

L30XKHBAPO 2007 OO/l € ApYKeCTBO, ChC COAANUING M AIPSC HA ynpaenexue rp. Codust, yi.
Yurauma Ne 1, an.6. JIpy:xecTBOTO € pericTpApaHo © EHK 175391418

1.1, Cofcmaenocm u yRpAsRenie

KuM 31 nexemepu 2014 r. pajnpefesieHHeTO HA JLUIOBMA  KauHTal Ha JpYXeCTBOTO €

KaKTO ClienBa:

* 305 LIperxoba -25%

» Banst Mnaaenoea - 25%

» Pocen Pyces -25%

« ¥uexo Kananues - 25%
JIpysKeCTBOTO Ce IPE/ICTARIARA N YTPAB/IABA 328/[HO W [10 OTACIHO OT YIIPaBUTEIINTE:
3Jon LserxoBa, Bans Mnanenosa, Pocen Pyces, upxo Kanamies.
KOHKpETHATE IPaBOMOIIVA HA YTIPABUTE/IMTE CE NOCOUBAT B JOTOBODA 34 BL3JIaraHe Ha
yIpasIeHAeTo.

Kua 31.12.2016 . B APY’KecTBOTO HAMA PaSOTHULIN K CITy KUTENH.

1.2, Mpeomem na delinocm

ipenMeTsT Ha NEHHOCT HA APYIKECTBOTO BKIMIOWBA 3AKYIyBAHETO HA TepeHW - 3eMH, BBpPXY
KOWTO B Obaeimne e ObAaT M3rpajieHH Crpagy ¢ uei npopaxba.

1.3. Ocuoenu proxarament Ha CIMORGHCKAma cpeda
OCHOBHMTE INOKA3aTeNM HA CTOMAHCKATa Cpela, KOHTO OKA3BAT BJIHAHHE BbPXY

JeHHOCTTA Ha APYIKECTBOTO, 32 neproa 2014 — 2016 r. ca MPe/CTABEHY B TabnuuaTa no-aomy:

Moxrazaren 2014 2015 2016
BBII B MuH. IeBa 83,634 88,571 91,873
Peanen pactex Ha BBII 1.30% 3.60% 3.40%
Wudnaums B Kpas Ha TOAUHATA -2.0% -0.90% -0.50%
CpefieH BanyTeH Kypc Ha WaTCKAsA Jonap 3a 1.47 1,76 1,77
TOAMHATA

Baryren Kypc Ha IN@TCKUA 078D B Kpasd Ha NCPHOA] 1.59 1.80 1.86
OCHOBSH MUXBEH NPONEHT B Kpad Ha Nepruoaa 0.02 0.01 0.0
Beapa6oTrua (B kpas HA nepHoNa) 10.70% 10.0% 8.0%

Hoxasamenume 3a 2016 2. ca onpederenu 36 nepuoda om HAUANOMO Ha 200unaMa 00 30.09.2016 2. Kum

damama Ha US2OMEANE Ha OMYUema AUNCea UHPOPMAYUR HA 200UUKA basa.

Hamounwic: Hayuonanuusn Cmamucmuyecky uRCRumym u BHB.




30XHMBAPO 2007 OO
NPUJNOXKEHWSA KbM @UHAHCOBHUA OTYET 3A 2016 ropguua

2. OCHOBHH IIOJIOXEHHAS OT CUETOBOAHATA IIOJIUTAKA HA
XPYKECTBOTO

DHHAHCOBUAT OTYET Ha APYKECTBOTO © H3IOTBEH B CHOTBETCTBME CBbC 3aKOHa 34
cuetoBoacTBo M Halmomanmure craHmapTH 3a (MHAHCOBM OTWETH 32 MAIKK W CpeHH
TIpe/NpUsTHS, YTBBPJICHN oT Mummcrepcis ket ¢ IIMC Ne 46/21.03.2005 1., 8 cuna oT
01.01.2005 r., wameHernu ¢ [IIMC Ne251/17.10.2007 r., B cuna ot 01.01.2008 r.

JIpy’KeCTBOTO BOIY CBOMTE CHETOBOJAHM PervcTpu B OBrapck nesa (BGN) u wsrotes
ceoute oQMuMaIHM (MHAHCOBM OTYETM B CHOTBETCTBHE C GRATAPCKOTO  CHETOBOJHO
saxoHoaarencTeo. Nannwre pos (uHaucosus otaeT ('@O) ca npeAcTaseHr B XWILAIK JIEBa.

HacToAmusT rofmamen (UHAHCOB OTHET € M3rOTBCH NpPH CIA3BaH¢ HA MPHHIMNA Ha
MCTOpHHYECKATA 1eHA.

2.2. Cpasnumennu 0aHnu

Jlpy’kecTBOTO NPEeACTARA CPaBHUTENHA MHQOpMALMA B TO3HU (huHaHCOB OTHET 34 eJHa

npeAXogHa roauHa (nepuoxn).

Korato € HeoBGXOIMMO, CPaBHUTEIHATe JAHHA C€ PEKNAcHpUIMpaT, 3a fa ¢& MOCTHrHe

CHIICCTABHMOCT CNPAMO NMPOMEHY B NPeICTABAHETO B TEKYILATa roanHA.

2.3. OT1eTHA BAXYyTA

(DyHKupOHATHATA BANYTA B OTYETHA BANYTAa HA NpPS/ICTABAHC HA duHaHCOBHSA OTHET Ha
ApPYeCTBOTO ¢ GbirapckusT nes. buirapckusr Jics e duxcHpan KbM eBpoTo 1o 3axoua 3a BHB
B ceoTHOomenue BGN 1.95583:EUR 1.

TlapuurpTe CPOACTBA, BICMAHWATA U 33JL/DKCHMSTA, JCHOMMHVPAHM B HyHiICCTpaiHA
BRJIYTA Ce OTUMTAT B JICBOBA PABHOCTOMHOCT Ha §a3a BATYTHUA KypC KbM JaTaTa Ha ONepaliTa
¥ c¢ TMpeOLEHABAT Ha rofumHa 6asa KATO C€ WM3MON3Ba ommamumsar Kype Ha BHB na
nocneaHwa paboren nex or romuxara. Kem 31.12.2016 r. Te ca npesCTaBeHH 10 3AKTIOTUTENHIA

kypc Ha BHB.

2.4. Hpuxodu

TpuxoouTe B APYKECTBOTO C€ TPU3HABAT Ha 0asa MpUALMNA HA HAYMCIABAHE W 10
CTENeHTa, 4O KONTO CTOTAHCKMTE W3rOAM c¢ NpUaoOuBaT OT APYKECTBOTO M JOKOIKOTO
OPUXOAMTE MOTAT HAACHKAHO NI& C& HIMCPAT.

TIpu mponaxGuTe Ha CTOKM NPUXOAMTE CE NPUIHABAT, KOraTo BCHMHKH CHIICCTBEHH
PUCKOBE K MOJI3¢ OT COGCTBEHOCTTA HA CTOKHTE MPEMHHABAT Y KyTyBaa,

Ilpr npegocTaBAHETO HA YCIHYTH, NPUXOAMTe € NpPHUIHABAT, oTuuTaliky €Tana Ha
3aBLPIICHCCT HA cAe/kaTa KbM AaTare Ha OanaHca, ako TO3M ©Tarl MOXe Ja Obae HaaSHKAHO

U3MEPEH, KAKTO W PasXxo/iaTe, M3BLPLICHH IO CASMKATA ¥ PasX0/IATe 38 NpUKMIOYBateTO i



30XXHBAPO 2007 OO
MPIWIOKEHWSA KbM ©PUHAHCOBWA OTYET 3A 2016 roanua

2.5, Paixoou

PasxomuTe B JIPYIKECTBOTO Ce NMPU3HABAT B MOMEHTA HA TAXHOTO BEIHUXBAHE U Ha Gasa

TMPHHIHITATS HA HAYMCJIABAHE K CBIICCTABUMOCT.,

PDHUHAHCOBUTE MPUXOAK U pa3sxOonH Ce BKJTIOURAT B OTYETA 38 MPUXOAH 4 Pa3XoH, Kato Ce
nocoyuBaT nm[:tepemmpaﬂo B OTYETa 32 NPHXOAH U Pasxoan U ce ChCTOAT OT: JIMXBEHY NMPHUXOOH

¥ Pa3XOJiH, BTyTHH Pa3/TuKi, GAHKOBY TaKCH M KOMUCHOHHY.

2.6. [Tvazompaiivu mamepuainu aKmueu

JTsAroTpaiiHiuTe MaTepUanHi AKTYBH ¢a NPENCTABEHH B CUCTOBOIHMUA Gananc no LieHa Ha

npuaoGuBane, HAMAEHa ¢ HATPYNAHATA aMOPTH3ALWA U saryGure oT o0e3LeHKa.

Lenama na npudobusane BKIIOTBA NOKYMHATA LICHA, BXJI. MUTHUHECKUTE TAKCH U BCHHKA
npeku pasxoay, HeoGxooMMK 32 MPWBEXKIAHE HA AKTUBA B pabotHo cbcTOsHMe, Ilpekwre
pasxoxu ca: PasXOfM 3@ MONTOTOBKA Ha oGeKTa, pa3kofy 3a ITePBOHANANHA JOCTaBKA U
oOpaboTka, pasxoJMTe 32 MOHTAX, PasXOJM 3@ XOHOpapu Ha JIHug, CBEP3aHH C NpPOEKTa,
HEBB3CTAHOBMMH AaHbLUM H Ap.

Jipy)ecTBOTO € ONpPEAeuIo CTOHHOCTeH Mpar oT 700 sB., TOA KoO#TO MpuacOuTHTE
AKTHBY HE3ABUCHUMO, e MPUTEIKABAT XAPAKTEPUCTHKATE HA NHITOTPACH AKTHB, CC M3NHUCBAT KaTO

TeKyII pa3xoJl B MOMEHTA Ha IpUIOGUBAHETO HM.

Hocnedsausu pazxodu

Pasxo/Te 38 PEMOHTH M [OAAPHRKA CE MPU3HABAT 34 TEKYIIHW B TIEDHOMA, MpE3 KO#TO ca
Hanpaseny. M3BbpIICHH NOCHEABAINY Pasxold, CEBP3aHM ¢ UMOTH, MalluHK W ofopyaBake,
KOMTO MMAT XapakTep Ha [OIMAHZ HA ONpPeNENCHM BB3NIOBA YaCTW W ArperaTd, WM Ha
NpeycTpolicTB0 M PEKOHCTPYKIMHS, C€ KANHTAIW3UPAT KbM OanancoBaTa CTOMHOCT Ha
CHOTBETHMS @KTMB W C¢ NDEpasryiena OCTATHUHMA My MOJC3CH JKMBOT KM J@TaTa Ha
KamaTanusams. CHIIEBPEMEHHO, HEaMOPTUIMPAHATA YaCT Ha 3AMCHEHHTES KOMIOHEHTH Ce
M3MVCE2 OT GANTAHCOBATA CTOMHOCT Ha AKTHBWTE H CC NPU3HABA B TEKYIIWTE Pa3xO/id 3a NEpHoaa
Ha TpeYCTPOHCTBOTO,

[ociegsamuTe pa3xof CRbP3AHH C NBATOTpaSH MATepUaneH axTue, BOACIHM /IO
noxoGpsisate Ha GHACINATA MKOHOMMYECKA M3rOfia OT aKTHBA CE OTHHTAT KaTo yBEIIMISHUE Ha

GanaxcoeaTa My CTOHHOCT

OfezyenKa na aKmiueu

BaaHCcOBKTE CTOMHOCTH Ha JBITOTPaiiHUTEe MATEPHAIHE AKTHBH MOIEKAT HA MPrie], 3a

ofearieHKa, KOTATO ¢a Hamuie CHLOWTHS HWIX NPOMOHM B OGCTOATENCTBATE, KOWTO MOKA3BAT, 1O
7




30XKUBAPO 2007 OO
IPYJIOKEHMA KBM GPHHAHCOBHS OTUET 3A 2016 roanna

GaJIaHCOBaATA CTOMHOCT G¥ MOITa Aa C OTIMYUABA TPAAHO OT BBICTAHOBUTE/IHATA MM CTOHHOCT.
AKO ca HANWIE TAKMBA MHAMKATOPH, Y€ TPHOMM3ATENHO ONpeAeNieHaTa BBH3CTAHOBUTEIHA
CTOMHOCT € MO-HHCKA OT TAXHara OajaHCOBa CTOMHOCT, TO NOCHEAHATAa ¢ Kopurupa IO
BL3CTAHOBMTEIHATA CTONHOCT HA aKTHBUTE. BB3CTAHOBUTENHATA CTOMHOCT Ha ABITOTpaiHUTe
MaTCPUATHY aKTHBY © NO-BMCOKATA OT IBETE: HOTHA Ma3apHa LEHA WK cToliHocT B ynorpeda. Ja
ONpeAeNsHeTO Ha CTOMHOCTTa B ymotpeba Ha aKTHBATE GbaempTe NMApUYHY [OTOLM Ce
AVCKOHTUPAT AC TAXHATA HACTOAINA CTONMHOCT KATO Ce npunara JUCKOHTOB taxrop npeam
HAHDBINM, KOWTO OTpassiBa TeKyIWTe Na3apHH YCIIOBHA M OLSHKN Ha BpeMeBara cToliHocT Ha
MapuTe ¥ PUCKOBETE CIELM(IMHY 32 CHOTBETHNS AKTHUB. BaryGure OT 0fe3LCHKA CE& OTHMTAT B

OTHeTa 32 IPHUXOAY U PasX0oay.

Memoou na amopmu3auun

Jpy>kecTBOTO M3MOJI3BA JIMHESH MOTOA HA aMOpTH3allisi Ha ABJIroTpaliHuTe MATEpUAIHH

aKTHBH. [10JIE3HHAT XXMBOT 10 IPYIIH AKTHUBH € KaKTO caeapa

e crpagd— 25T.

Obe3yenka Ha aKimuen

BanascoBuTe cTOMHOCTH HA XENTOTpaliHWTE MATCPHATHY AKTHBH MOIEKAT Ha MPErnel 3a
oBeanieHKa, KoraTo ¢4 Hamle CeOMTHA Wil ITPOMCHH B 05CTOATENICTBATA, KOWTO TOKA3BAT, YE
GanaHcoBaTa CTOMHOCT G4 MOIIa Aa ce OTIMYABA TPafHO OT Bh3CTAHOBMTCIHATA ¥M CTOHMHOCT.
AKO ¢a HAMLe TAKABA WHIMKATOPW, 46 NPUCMH3MTEIHO OMNpEJCIICHATA BEICTAHOBUTOMNHA
CTOMHOCT € TO-HWCKA OT THAXHaTa GanaHcoBa CTOHHOCT, TO IOC/ACAHATAa CO KOpUrupa 10
BB3CTAHOBYTENHATA CTOHHOCT Ha aKTUBUTE. Bn3cTaHOBUTENHATA cTOMHOCT Ha ABNTOTpaiHKTE
MaTepHATHN aXTHBY € TIO-BUCOKATA OT JBETE: HETHA NasapHa LCHA WK cTolfHocT B ynorpeba. 3a
ONpe/ieNsHETO Ha CTOMHOCTTa B ynorpe(a Ha aKTHBHTE OprelOyTe NapWdHU NOTOIH <€
JVCKOHTHPAT A0 TAXHATA HACTOSI(@ CTOAHOCT KATO C© NpHnara JACKOHTOR taxrop NpeAH
JAHBIM, KOMTO OTpa3fBa TEKyLIWTE Na3apHu YCJIOBHA M OLCHKM HA BpeMEBaTa CTOMHOCT Ha
TMApPUTE ¥ PUCKOBETE CIELMUIHY 32 CHOTBETHHS AKTHUB. 3arybure or ofe3LEHKa c& OTYATAT B

oT4eTa 38 NpUXOAN B pa3sxonu.

2,7. HugecmuyuoHry umMomu
UHBECTUIMONHE HMOTH €3 TE3M MMOTH, KOMTO ABRITOCPOYHO C& ABPIKAT 32 JNOXOAM OT

HaeM WK 3apagy FETPSIIHO YBe/UMeHye HA TIXHATa CTORHOCT. Te ca MpoACTaBeHY B Ganaxca

MO TYIXHATA CTIpaBeMBa CroiHocT.. IleuanGure u saryGuTe OT MPOMEHMTE B CNPaBENIABATA




30XXHBAPO 2007 COX
TIPYJIOKEHMSA KbM ®HUHAHCOBUSI OTUYET 3A 2016 ronuna

CTOMHOCT HA WHBECTHIMOHHMTE HMOTH C€ OTUWTET B OTYETa 32 JOXOAWTE KATO CIJHHBHCOBH

npuxoM {pasxoau) 3a MEpHoAa, Mpe3 KOATO ¢a FRIRHUKHANLY.

2.8. Mamepuannu 3anacu
Hmomu 3a npodascta

ViMoTu 32 nponax6a ¢e OTIWTAT KAaTO CHIeHUTS BUIOBEG MATCPHAIIHH 3anacH:

= CTOXH — KOTATO ca 3aKyTeHH ¢ el noclexsana npoawkba 6e3 paspaboTBaHe;

- NOCTABKM ¥ BHOCACACTBMe CTOKM - KOTaT0 Ca 3aKyNeHH ¢ Len MNocicasalia
nponaxGa crnen paspaboTaane;

. HE3ABBPIISHO MPOM3BOMICTBO - KOraTo ¢¢ MITPAaiIaT © e nocieasama nponaxGa
WU ce paspaboTBaT OT MMETO Ha TPETa CTpaHa,

. NPOAYKLK — KOTETO Ca M3rPaASHH U CO O4AKEA MOC/IeBAIIATA UM npoaaxda.

UmoTy 3a mpoaaxba npu notpeGnenuero / nponekbara MM ca OLCHEHH MO KOHKpeTHA
CTOMHOCT, KOSTO BKIIOWBA PA3XOIWTe 1O MpuhcGuBaHe ¥ pasxOIWTe 32 MPUBCAUIAHETO MM B

NOOXOOALLH 38 MONM3BaHeTO UM BUA K MECTOHAXOKICHME.

2.9. Tvpeoecku u Opyzu 6IeManun
TLProBCKMTe B3CMAHMA CE NPSACTABAT M OTIHTAT IO CTOMHOCTT2 HA OPHIMHANTHO

mananeHara daxrypa, HamasleHa ¢ pasMepa Ha ofeslenKaTa 3a HecnOmpaeMy CyMu.
TTpuGIH3HTENHA OLIHKA 33 CEMHHTE/IHA M HechOupaeMy B3eMaHus CO Mpasi, KOoraTo 3a

cEGMpEEMOCTTa HA LSUIATA CyMa MM HA YACT OT Hes CHINSCTBYBA BHCOKA HECUrypHOCT.

HecnOupaemuTe E3eMauus ce OTNHCBAT MMUUIO, KOM4TO NPABHWTS OCHOBAHWA 3a TOBA ce

YCTRHOBAT.

2.10. Hapu u napu4nu exeusanenmu

l'[apuqlmre CpeAcTBa W SKBHMBAJICHTH BKMIQOYBAT KACOBUTE  HAMMHYHOCTH H

pasruiamaTe;THHTe CMETKH.

3a nejuTe Ha MIroTAAHETO Ha OTYETa 338 NapHYHATE IIOTOLM:

e MApVMHWTE TIOCTHIUIGHNS OT KIMEHTH W MAPHYHWMTS IUTAIAHKA KbM JOCTABUMIM ca
npeacraseHu 6pyTHo, ¢ Brmouen JJIC (20%);

e mnatenust JJIC no NoxynKy Ha ABLArOTpaiHU aKTHBY ¢© MOCOYBA KATO IlAIaHNs KbM
JOCTABYMIM KBM NAPHYHWTE MOTONM OT ONepaTHBHA ASHHOCT, JOKOJIKOTO Toii yJacTBa M ce
BE3CTAHOBSBA 32E/IHO 1 B ONIePATHBHUTE NIOTOIH HA APYXKECTBOTO 38 CHOTBETHIS NEPUO/L.

BaIyTHUT® KypPCOBe, M3NOI3BAHY NPH NPSW3YNC/CHHE Ha NapuiHATe MO3HLNM B yy;KIECTPAHHA

pamyTa xbM 31.12.2016 r. ca KaKTo CEeABa:
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2.11. Zadvascenun Koy 00CMAGHUNE U Opy2u 3G0bANCCHUR

THProBCKWTE © APYTMTe TeKYIM 3a{bKCHWF C€ OTHWTAT IO CTOMHOCTTA HA
opuruHanHuTe $axTypy (UeHa Ha NpuAOGUBAHE), KOATO CE MPHEMA 3a CIPABS/UTMBATA CTOHHOCT
Ha clekara, KOATO e Gbae u3miareHa B Obaelle CpeIMy NMOMYyYeHHUTe CTOKH M YCIyTH. B
cIydaWTe HA Pa3CPOUCHM INIAWAMMS Haj OOMuAlHWMS KPEIWTCH CPOK, Npu KOWTO HE €
NpeABK/IEHO JIOMBIHATE/HO JUIBIIARE HA JVMXBA WM JMXBATA 3HAUHTJIHO CE pasinasa OT

oGuualinms NasapeH JIUXBEH MPOLEHT, 3aBIDKSHUATA C& OLUCHABAT MBPBOHAMATHO MO TIXHATA

Banymu Koo 3a eoununu canyma JIesa (BGN)

Espo EUR 1 19558

CTpaseUIABA CTONHOCT, a MOCHeABAmo — MO aMOpTH3NpYeMa CTOMHOCT, CYCA MpHCTanave Ha
WHKOPMOpHpAHATA B TAXHATA HOMMHAIHA CTOMHOCT JMXBa, ONpeieneHa IO MeTOIa Ha

efpexTBHATA JHKXBA.

2.12. JTuxeonocru 3aemu u Opy2u npusnedeny Gunancosu pecypei

Beiuky 39eMy ¥ APYTH NPHRIeUeHH GUHAHCOBH PeCypPCH Ca MPSCTABEHN NHPBOHAMANIHO
no cebecToMHOCT (HOMMHANHA CyMa), KOSTO Ce¢ IpHeMa 334 CrpaBejivBa CTOMHOCT Ha
MONYHYEHOTO TO CAENKATA, HETHO OT [IPEKHTE PAsXOiH, CBBP3AHM C Te3U 3acMU MpUBJICYSHI
pecypeu. Cllell MBPBOHAMAIHOTO IPH3HABAHE, JIMXBOHOCHWTS 3a€MH W JPYIH TIPUBJCUCHH
pecypcH, TOCIE/IBALLO CE OLICHABAT 110 aMOPTH3NpYeMa CTOMHOCT, ONpeAesIcHa upes npuiarate
Ha MeToAa Ha eeKTHBHATA JIUXBA. AMOPTHIMpyeMaTa CTOHHOCT Ce H3UMC/IABA KATo ca B3ETH
NpeIBMA BCHUKM BMAOBE TAKCH, KOMACHOHHM M APYTH PasXojy, BIJI. AMCKOHT Wl npeMus,
acoLMMpaHK ¢ Te3n 3aemu. [leuanGure u 3arySure ce MPM3HABAT B OTHETA 32 JOXOAWTE KaTo
(HHANCOBY MPUXOIW MY PA3XOAM MIPE3 NIEPHO/Ia Ha AMOPTH3ALMA M1 KOTATO 3aBJDKSHUATA CE

OTTWLIAT WX PEAYLHPAT.

2.13. Colicrmeen Kanuingn

»3OXKUBAPO 2007 ” OOJ] KaTo ApyXecTBO C OFpaHW4eHA OTTOBOPHOCT € OT
KATEropHsTA HA KAIMTATOBHTE APYKECTBA, KOUTO Ca 3aAB/UKeHN /12 PeriCTpUPAT B TBProBCKnA
PErKcThp ONpeAeeH MUHIMANEH Pa3Mep Ha KamaTan (ocHOBEH KamuTat), KOATO Xia YU KaTo
obeaneveHye HA KPEAMTOPUTE HA APYXECTBOTO € OrNe] YAORICTBOPSBAHE HA TEXHUTE BICMAHIL.
ChHAPY)KHULIMTE OTTOBAPAT 33 33TBIDKEHUATA HAa JPYXKECTBOTO /IO pa3Mepa Ha CROTTO [SNOBO
YHACTHE B KANMTANA W MOTRT [ MPEeTeHIMpaT BpbIIAHEe Ha TOBA yHacTHe caMo B NPOM3BOACTBO

[10 TUKBHAAIIAA WITH HEChCTOATCIHOCT.
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2.13. Hanvuu gupxy newanbama

Texyw Oanok avpxy nevarbama

TexymusT JaEbX BEPXy nevanbarta € ONpefeieH B CHOTBETCTBAS ¢ W3UCKBAHWATA HA
GHArapckoTO JAHBYHO 3AKOHOMATENCTBO — 3aKOHA 3a KOPNOPATHBHOTO MOAOXOLHO obnarane.
HoMmunanuaTa gaspana crapka 3a 2015 r. e 10%. (2015 r.: 10%).

Omcpouenu danvyu 8upxy nesanbama

OrcpodeHuTe JaHbUM C& ONPEACAT pe3 Npuiarake Ha GanaRcoBUs MACHBEH METOH, 32
BCHUKY BPEMEHHY PasiMKA KbM JaTata Ha (MHAHCOBHA OTYET, KOWTO CLUICCTBYBAT MCNJILY

SaIaHCOBHTE CTOMHOCTH ¥ JANBRUHHUTE OCHOBH HAa OTASJTHUTE aKTUBRK K NNaCUBH.

OTcpoueHwTe JAHBYHH NACKBY C€ MPHIHABAT 34 BCUFIKM obmaracMu BpeMEHEM Pa3iuKy, C
MKTIOYEHHE HA TE3M, TOPONMNY ce OT NPK3HABAHETO HA aKTHB WIH I1aCUB, KolfTO KBM JaTaTa Ha
CTOMAHCKATA ONEpalys He € MOBJIMANT BPXY CICTOBOAHATA ¥ IaHhYHATA neqanta/(zary6a).

OTCpoveHUTE AAHBYHN 2KTHBY CE NPU3HABAT 32 BOWIKM HAMATACMH BPEMEHHU PAvIHKH Y
38 HEM3TON3BAHKTE NAHBYHW 3aryOH, RO CTeMeHTa, A0 KOSTO € BEPOATHO Te Ja Ce MpOSBAT
o6paTHO ¥ 18 Obae reHepupana B Gbjemie AOCTATEHHA oGnaraema nevanta Wi Ja ce NpOSBSAT
ofnaracMu BpEMEHHH Pa3iuKH, OT KOUTO A8 MOraT a C¢ NpHCHaaHaT To3u HaMaIsIeM$ pasNuKy,
¢ VBKIIOYEHHE HA PAsTHKMATS, OPOMIA C& OT MPA3HABAHETO HA AKTHE WIN NacHB, KOWTO KbM
JATETA HA CTONAMCKATA ONEPALMA HE © MOBMMAN BBDXy CHETOBONHATA M JAHBYHATA
nevyanta/(saryGa).

BajlaucoBaTa CTONHOCT HA BCHMKH OTCPOYCHH IAHLYHY AKTHBH CE MPErexNa Ha BCiKA
ZaTa Ha GUHAHCOBMS OTUET K CE PSYLIAPAT A0 CTENCHTA, A0 KOATO € BEPOATHO TS /13 ce TpOfBAT
0OpaTHO ¢ A2 ce TeHepHhpa JAOCTAaTEIHO ofnaraeMa nedanda Wiy nposBABAlM CE TPE3 ChIuA
nepuon ofnaracMy BPEMEHHH DaxMuKH, ¢ KOWTO T® Ja Morar A2 ObAaT TMPHCIAIHATH HIU
KOMIICHCHPAHU.

OrcpouenuTe A@HEYHY GKTHBM ¥ MACHBH CE OLCHABAT Ha faza JaNbIHUTE CTABKH, KOWTO
ce oyaKBa A4 CE MPIIATAT 3a TIOPHO/A, NPe3 KOMTO AKTUBUTE [IE GO peanu3upar, a MACUBHUTE 1LE
ce ypeasT (noracsT), Ha 6a3a AAWBYHHTE 3AKOHH, KOUTO Ca B CHNA WM B roAsMA CTENEeH HAa
CHTYPHOCT Ce 04aKBa JIa Ca B CHUTa.

KM 31.12.2016 F. OTCpOuCHATE AAHBLM BHPXY neyanbara ca OLEHEHH MPH CTABKA 10%
(31.12.2015 r.: 10%).

2.14. Dunancosu uHCMPpYMEHInL

2. 14.1, Qunancosu aranugy

JIpyXecTBOTO Kiack(uuupa CBOMTE (HHAHCOBH AKTHBHM B KATEropusra “KpeAuTH H

p3evarms”, Knacuuxaupsra e B 3aBUCHMOCT OT CBHLIHOCTTA U LCJIHTE (npeAHa3HAYEHNETO) HA
il
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duHaHCOBHMTE AKTWBM KbM JATATA HA TAXHOTO mpuaocOueaxe. PnKOBOACTBOTO oOnpeaess
wiacruKkanuaTa Ha QUHAHCOBHTO aKTHBY HA JPYIKECTBOTO KbM JATaTa Ha IMHPBOHAYATHOTO MM
npU3HaBaHe B Ganaxca.

O6uuaiiHO APY)KECTBOTO MpU3HaBa B Gananca ¢ (MHAHCOBHTE AKTWBM HA JaTara Ha
THPryBaHe — JaTaTa, Ha KOATO TO ce € o0RBp3ao (N0eNo & OKOH4ATENICH AHT2KVMEHT) 18 38Ky
CHOTBETHUTE (MHAHCOBM aKTUBH. BCHMKM (MHAHCOBN AKTHBH THPBOHAYAIHO CO OLCHABAT IO

TAXHATA CTIPABE/TMBA CTOMHOCT IUIIOC MPEKUTE PA3XOM F10 TPAFBAKIMITA.

(DUHALCOBMTE AKTHBM C€ OTIWCBAT OT OanaHca Ha APYXECTBOTO, KOraTo npasata 3a
MOJy9aBaKe Ha NAPUTHM CPEACTBA (TOTOIM) OT TE3H AKTHBH ©a W3TEKIH, WM €3 NPeXBER/ICHH 1
IPYKECTBOTO € NPEXBBPIN0 ChLICCTBCHATA acT OT PHUCKOBETEe ¥ NON3UTE OT coBCTBEHOCTTA
BBPXY AKTMBA HA APYro IPYXecTBO (JMue). AKO APYXECTBOTO NPONLDKABA fa ABLPAH
CHINECTBEHATA WACT OT PUCKOBETE M HOMBWTE ACOLMMPAHH CHC COGCTBEHOCTTa Ha JajeH
Tpauciepnpan (JMHAHCOB AKTMB, TO NPOARIDKABA A2 [PH3HABA AKTHBA B Qananca cH, HO

NPYBHABA CHIIO ¥ 0GEIMSYCHO 3AIRIDKEHAS (32eM) 32 TOTYUSHUTS CPe/ICTB.

Kpedumu u eszemanun

Kpeautr ¥ B3ieMaHMs Ca HENCPHBATHBHA ¢uHaHCOBM aKTMBHM € (QUKCHpaHM WIH
YCTAHOBMMM IUTAIHHs, KOATO He Ce KOTAPAT Ha aKTHBEH 11a3ap. Te ¢e oleHaBaT B Oajnanca 1o
TAXHATA AMOPTU3WpYeMa CTOMHOCT HPH M3NON3BAHOTO HA METOAA HA edeKTUBHATA JIMXBA,
HamaieHa ¢ HanpaBeHa oGesuerKa. Tean aKTHBK Ce BKITIOUBAT B IPyNaTa Ha TCKYIWTE aKTHBH,
KOTATO MAaTYPUTETHET UM € B PAMKHTE Ha 12 Mecena WK B €M obuuacH ONEPATHUBEH WK Ha
APYKECTBOTO, @ OCTAHAIMTE — KaTo HerTekyn. Tasu rpyma (MHAHCOBM aKTUBY BI/IIOYBA:
NpeJOCTAREGHY 326MHM, THPrOBCKH BIEMAHMs, APYTH B3eMaHMs OT KOHTpAreHTd W TpeTd nvua,

MApYMHM CPeACTBE K NApHTHH SKBUBAICHTH OT Gananca

2.14,2. @unancoaun nacugit

(DVHAHCOBMTE MACHBYM HA APYECTBOTO BIUTIOUBAT 3aeMu (KPOAWTH), 3aJBDKEHUA KbM
JAOCTABYMIHM ¥ JPYrd KOHTpareHTH. IILPROHATAIHO T¢ C& [PU3HABAT B Ganauca no cnpaseinBa
CTOMHOCT, HETHO OT TPEKHTe PA3XONM [0 TPAH3AKLEATA, & MOCICABALIO — [0 aMOPTHIApyeMa
croliHOCT Mo MEeTOAA Ha etheKTHBHATA JIXBA.

3, IPEXOIM OT IPOJTAKEBH

Kum 31.12.2016 r. JIpy:KecTBOTO € peanusupanc 9 Xui. JiB NpUXOaH OT npoaaxOn Ha
yemyru (2015 r. - 8 xun, 18) .
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4. PA3XOTH 3A MATEPHAJIN

2016 2015
BGN '060 BGN '000
En. eHeprua 1 1
O6mo 1 1
5, PA3XO/H 3A BbHINHA YCJIYTH
Paixodume 30 GbHWIY YCAYZE BKITIOYBAT!
2016 2015
BGN '000 BGN '000
CueTOBOAHM YCIYTH 2 2
MecCTHE aaHbIM ¥ TAKCH 3 3
BaHKOBH TAKCH ¥ KOMUCHOHHH 1 1
O6mo 6 6
6. IPYTH PA3XO/IA
2016 2015
BGN '000 BGN '000
JIvxBY 32 POCPOYEHN IAMaNMA KbM GromieTa 2 1
O6mo 2 1
7. GDUHAHCOBY IIPAXOHA U ®UHAHCOBU PASXOHA
2016 2015
QDunancosu paixoou no sudose: BGN '060 BGN "000
JIuxsu 110 GaHKOB KPEeAWT 12 16
JIuxsH 1o 3aeM OT CHAPYZKHHALH 10 10
Takca o6ciyxBane GaHKOB KPEIWT 1 1
Ob6mo 23 27

KbM 31.12.2016 r. Jipy»ecTBOTO HAMA (PHHAHCOBH MPHAXOAH

13
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8. HETEKYIIIA (XBJITOTPAVMHI) AKTUBH

OTueTHa cTOlHOCT HA ACTCKYHINTE AKTHBH

B Ha Ha
HAYANOTO  NOCTHORIMTE  HIIeIUTE
HA npea npes
Aepaona nepuoaa meproaa
BGN"000 BGN'G00 BGN'600
3eMnu
CIpagd B 216 - -
T
- 3eMH l
-crpamgm |
CTOIMHCKH |
O6mo
HETEKYIIM 216 - -
AKTHABH:

B xpan
HA
nepuoja

BGN'000

204

AMoprHa3anus

IlpeoneHenHa B
CTOBHOCT HAYAJIOTO Hagucnena  Ornucana
Ha npes upes
nepuona mepuoaa nepaoaa
BGN'0GO BGN'G00 BGN'600 BGN'000
- 72 12 -

Hpeoneneaz  Barancosa

amopTHiIanag cToltHocT

B ::lgaa B Kpas A B Kpas HA
nepsoza mepuoaa mepHEOAa
BGN'6060 BGN'000 BGN'000

84 - 204

84 204

71 - 204
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9, AKTABH ITO OTCPOYEHHU JAHBIH

OQ_C_EO'IEHW dmgu gopxy Reuqnfama BXIIOYUBAT.

épeMenHa Py gpemenna

panuxa paznuxa
31.12.2016 31.12.2016 31.12.2015 31.12.2015
BGN 000 BGN 000 BGN 000 BGN '000

OaHDbK

HenpisHaTH NIXBH 15 2 12 1

Obuqo axmusgu no 15 2 12 1
omcpoyueny OaHbUU

Tlpu NpU3HABAHETO HA OTCPOUCHUTE AAHETHY AKTHBH € B3STa IPSABUA BEPOATHOCTTA
OTHENHWTE DPAIMMKM Ja MMaT OOpaTHO mposBrenwe B Gpucmle ¥ BLIMOKHOCTUTS Ha

ApPY’KECTBOTO Jia FeHepHpa AOCTATHIHA JAHETHA meuanta

10 TAPHYHHM CPEACTBA H IAPHYHN EKBABAJIEHTH

Hamuutyre kem 31.12.2016 r. napu4sn cpeicTsa ca 10 CMSTKH Ha APYIKECTBOTO B
upeoc Bearapus AJl.
Topagu cbaeBed crop keM 31.12.2016 r.ApYXECTBOTO MMa HAIOMCH 3amop Ha

TIAPU4HA CPeACTBa B obcmysKsamaTa ro Ganka.

11. COBCTBEH KAIIMTAJI

Ocnogen Kanumasi

Kum 31.12.2016 r. perdcCTPHPRHEAT APYKECTBCH KanwTail Ha »3OXKHUBAPO 2007

OO/ panu3a Ha 5 xun. JIB

31.12.2016 31,12.2015
BGN '000 BGN '000

QOcHoBeH KamaTal, B T.4.

Brecen 5 5
Henokpura 3aryba (231) (205)
3ary0a 3a roquHaTa @1) 26)

O6mo @67 (226)
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12, 3ATBJKEHUSA KbM JOCTABUMITH

3advasienunma Kem docmaguuyy ca NEBOBH, GEMIXBEHH M TEKYIUW © Bb3pacT B
paMKeTe Ha OOMYAMHMA KPENUTEH IEPHOJ, CBLP3aHM C MPeIOCTABSHM YCIYTH M 3aKyNeHH

CTOKH.
31.12.2016 31.12.2015
BGN 000 BGN '000
JlocTaBumiii B CTpaHATa 3 4
[IpenocTaBeHH rapasHIaK 1 1
O6mo 4 3
13. APYTH 3AALJOKEHUS

Kum 31.12.2016r. JIpy)ecTBOTO UM 3ab/DKEHHA KbM OGIIMHATE B pasMep HA 21 xun,
nB (3a 2015 r.: 17 xun. nB)

14. IOJOYYEHW 3AEMH
Kpemurop Iupeoc6anr AN
L{enTa Ha 3aema e; HHBecTHUIMOHHA
JlorosopeHa cyma: 237 x.nB.
AMOpTU3UpYEMa CTOMHOCT: 237 x.nB,
IMapex: 28.02.2018
JlorosopeH NIXBEH MPOUEHT: 2.2% + IOPHEOP
2.2% + IOPUBOP

EdeKTHBEH JINXBEH NPOLEHT:
UROTERA Ha HEOBUNCUM LMOM

OGesneqenue:
Mpocpouenu cymu kem 31.12.2016 1. HAMA
Canno koM 31.12.2016 1. 153 x.18

15. 3ATBJDKEHAS KbM CBBP3AHU JIATIA

Jaunu 3a cBBP3aHOCT

Cepp3ano 1uye Buo cewvpsanocm Hepuod na cevpianocm
Kuexo Kananiep VYnpasuren 2007r, -2016r.
Pocen Pycen Vhpasuren 2007r. -2016r.
Bansn MnaneHosa ‘Yupasuten 2007r. —2016r.
3osa l[peTKOBA YrpaeATen 2007r. -2016r.

T'Lproncume 3aILJDKCHUATA KbM CBBP3aHH JIMLA CA JICBOBY, C JIMXBCH HNPOUCHT 5.
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31.12.2016 31.12.2015
BGN '000 BGN 000

Jadwacenun RO ROJYUEHU 3AEMU C BRTIDUCHU RUXeU

Hme Ha CBBP3AHOTO JIANE

Baus MnaneHoBa 56 51
7upko Kananuen 76 70
3og LiseTioBa 69 63
Pocen Pyces 63 59
243 209

YcnosusTa, IpY KOWTO ¢a W3BBPIIBAHN COCTKHTS HE CC OTKJIOHABAT OT NMa3apHUTe NEHH

3a moAo0eH BuA CASIKHA

31.12,.2016 31.12.2015
BGN '000 BGN '000
Bpemenna gunarncoea nomowy
FiMe Ha CBBHP3aHOTO JIHLE
Bans MnaneHoBa 12 6
XKusxo Kananuen 15 8
3o0s [IBeTKOBA 13 6
Pocen Pyces 14 7
54 27
16. YIIPABJJEHVIE HA ®THAHCOBHS PHCK
B xopa Ha obwuaifnata cd AefHOCT APYKECTBOTO Moxe fa OBOe HITMKEHO Ha

pasTWHY (UHAHCOBH PHCKOBE, HAl-BAXHHTE OT KOUTO Ca: BANYTCH PHUCK, KPEIUTEH PUCK U

JAKBUACH pHCK. 3aroBa ofLIOTO YNpaBNCHUE Ha PUCKA € $oKycupaHoO BBPXY NPOrHO3MpaHe

Ha pesyJTaTMTe OT OmnpeaeneHy oGnacTH Ha (pyHAHCOBHTE Ma3sapH 3a [OCTUraHe Ha

MUHHMMI3HMpPaHe Ha MOTEeHUMATHUTE OTPHLATENTHH ed)eKTH, KOHTO 0MXa MOTJIM /ia C& OTpa3AT

BepXy (umaHcOBUT® pesynrard. (PUHAHCOBAT® PHCKOBE TEKYINO CO naeHTUGHIMPAT,
waMepBaT W Ha(/moJABAT C NOMOINTE HA PaHIHA KOHTPOJIHM MeXaHuiME, 32 fJa ce

onpenenar ajicKBaTHM IICHH HA CTOKHTE YCIYTHTE, MpeACCTAaBAHK OT IpYKECTBOTO, A8 C&

OUGHST ANEKBATHO (GOPMHTE HA NOAXBPIKAHE HA CBOGONHNUTE JIMKBHAHY CPEACTER, Oe3 nace

ROITyCKA HEOTpaBaaHa KOHLUEHTPALMA Ha JafcH PACK.
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IMo-gony ca onucany paITYMHUTE BULOBE PUCKOBE, HA KOMTO € MAIMKEHO APYXKECTBOTO NpH
OCHIUECCTBABAHE HA TBPrOBCKMTE My ONEpauny, KAKTO K Bb3NPUCTHAT NOAXOA IIpH
YIIpaBIEHUETO HA T3 PHCKOBE.

Banymen pucx

JIpy’KeCTBOTO HE € MAIOKCHO HAa 3HAUMTEIICH BAMYTEH PHCK, 3aLIOTO MOYTH BCIMKH
HErOBM OMEPAIMH M CAE/IKH ca ASHOMMHMpPAHH B GBATApCKH JieBa W/KM B eBpo. To noaxspxa
MMHMMATHA BAJyTHA CKCMO3MIMs, ACHOMMHWPAHA B paiiMuHa Jy’KACCTPaHHA BATyTa OT
HalMOHANHATA BaITyTa 1 €BPOTO.

Kpedumen puck

OUHAHCOBUTE AKTHBH, KOMTO MOTSHIMAIHO H3NAraT APYKEeCTBOTC Ha KPSIWTEH PHCK,
ca NMPSAMMHO B3eMaHHA no npoamxbu. JIpYKecTBOTO € UIIOKEHO HA KPeAWTeH PUCK, B
cJyuait ue KINEHTHTE He U3ILIATAT CBOKTe 3amb/bkeHus. [lonuThkaTa Ha APYIKECTBOTO B Tas

o0nacT € HAcOUeHa KbM OCLINECTBABAHE Ha nponaxcﬁn HA CTOKHM H YCIYTH Ha KIHEHTH C

MOAXOAAILA KPEAUTHA PeITyTalus.

Jluxsuden puck

JIRKBUAHUAT PHCK C& H3pa3fed B HEraTHBHATA CHTYalllA ApPYyKeCcTBOTO Ja HE 6Lae B

CBCTOSHME A TMOCPOLUHE OC3yC/IOBHO BCHRKY CBOM 38JTB/DKEHMS CBINIACHO TEXHUA
nagexx. To mpoBeXna KOHCEPBATMBHA NOJHTHAKA MO YIPABRIEHWe Ha JUKBHIHOCTTA, Ype3
KOATO TIOCTOSHHO TOAZBPHA ONTHMANEH IMKBUNSH 3alac NApUMHH CpeacTsa, nobpa
crnocoOHoCT Ha GHHAHCKpPAHE HA CTONAHCKATA CH ASHHOCT, BRIIOUHMTEIIHO 4PEe3 OCHTypaBane i
MOJTbPXAHE HA @JCKBATHY KPEAWTHY PeCyPCH M YIECHEeHMH, NOCTOAHHO KOHTPOIHO
HaGmogenne Ha (DAKTHYMECKMTe M NPOTHOZHM NAPHYHM NOTOLM NHO MOPHOAM Hampen X
NoAXbpXAHe HA PABHOBECHE MENIY MATYPUTETHHTE IPAHHIW HA aKTWBUTE W MACHBATE Ha
JIPYKECTBOTO.

Puck Ha MUXEOROCHU RAPUYRU ROMOYU

OCHOBHHTE  JIMXBOHOCHM QKTHBH Ha JIDYXECTBOTO Ca TNapuUYHUTEe CPeACTBA H
exBUBANEHTH. TeKyIMEAT KOHTPON 32 JMXBOHOCHUTE AKTHBH CS W3MBJIHABA OT M3MBIHHUTEIHYA
JMPEKTOp Ha JPYIKECTBOTO Upe3 aHANM3 Ha JIMXBEHUTE PABHUIA IO Pa3IUIAMATEHHTS CMETKH
¥ JIOTOBapfHC HA HOBM JIAXRCHK TPOLEHTH, B 32BHCHMOCT OT nasapute mpomenu. Ilo
OTHOLIEHME HA TIAPHYHUTE CPECTBA Ce CIISAAT MPUXOLMTE OT JIMXBU W Na3apHHTe JIMXBCHH
HHBA.

JIPy’ecTBOTO He € WIOKEHO Ha JIMXBEH PHUCK OT CBOWTe NACHBH, 3aIIOTO Te Ca

0GH9alfHO THProBeKK | GexxBeHH WM ¢ IIaBaIna JIUXBA.
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Ynpaenenue na KARUMANOGUR PUCK

C ynpaRneRseTO Ha KamwTala JPY)KECTBOTO LM Ja CB3jlaBa ¥ TNOJABPXKA
BRIMOXKHOCTH TO XA TIPONEIDKM ja (GYRKOHOHMpA KaTO AEHCTBAINC MPSANpPUATHE M X2
OCHTYPABA CHLOTBETHATA EB3BpANASMOCT HA' MHBECTUPAHMTE CPEACTBA HA CBHADPYKHMLATS,
CTOTIAHCKY TION3K HA JPYTHTE 3aMHTEPECOBAHY JMLIA M YIACTHUIM B HErOBUA GU3HEC, KAKTO M

a8 TONABPYKA ONTHMATHA KANWTANOBA CTPYKTYpa, 38 Oa €€ DPOAYLMPAT Ppasxoaure 3a
KAITITANA.
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