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BIITArPEMH sr NJ:
rO.ll.HlUEH .ll.OKJIA.ll. 3A .ll.EMHOCTTA (np0,lJ,bJDKeHHe)
31 .ll.EKEMBPH 2017 r.

I. H3JIOmeHHe sa pa3BHTHeTo na ,lJ,eHHOCTTaH sa CbCTOHHHeTOna npenrrpasrrnero

CbBeTbT na ,lJ,HpelnOpHTe na "BHTarpeHH Bf'" NJ: rp. CO«i»HH, na OCHOBaHl'le
H3HCKBaHHHTaHa pa3rrOpe,lJ,6HTe Ha 3aKoHa 3a CqeTOBO~CTBOTOH H3HCKBaHHHTa Ha TbproBcKHH
3aKOH H3rOTBH HaCTOHII(HH ~OKJIa~ sa ~eHHocTTa npes 2017 rO~HHa. .n:oKJIa~bT ITpe~CTaBH
KOMeHTap H aHaJIH3 na <PHHaHCOBHHOTqeT, KaKTO H ztpyra CbII(eCTBeHa HH<p0pMaUHH OTHOCHO
<pHHaHcoBoTOCbCTOHHHeH pe3YJITaTHTe OT ~eHHocTTa na npyzsecrsoro

1. <J)HpMeHo HaHMeHOBaHHe - BIITArPEMH Er NJ:

2. HOMep H nap'rnna na BIIHCBaHe B Tuproacrcan Peracrt.p, EI1K ITOBYJ1CTAT
- peracrpnpauo C Penrerrne N2 1 1 06.03.2006r. na CO<PHHCKllrpazicxa Cb,L(ITO<p.~. N22543

12006r., BITHCaHOB ThprOBCKHH perncrsp B TOM 1368, per.I, crpannua 172, napranerr N21 02140
- EI1K ITOEyncrar - 175043447

ITpe3 2008r. npyacecrsoro e npeperacrpapano B Tr.proscxnar perncrr.p C EI1K 175043447.

3. .ll.aTa na yxpenaeane H CpOK na ct.mecrnynaae:
Bararpeaa Br A.IJ: ce yspenasa rrpes 2005 rO,L(HHa.CbII(eCTBYBaHeTo na .IJ:pY)l(eCTBOTOHe e
orpaaaxeno CbC CPOIC

4. ,l(bpmaBa, Kb)J;eTO ,l(pymecTBoTo e yspeneno, cenannme, anpec ua ynpaaneaae,
TeJIe«i»oH,«i»aKcH eJIeKTpOHHa crpaanna B IIHTepHeT:
.IJ:bp)J(aBa: BbJIrapHH
Ce~qJIHII(e: rpazt CO<PHH
Anpec na ynpasneaae: yrr. BHJIa qepKBa 24, O<PHC5
Azrpec sa xopecnoazremiaa: YJI. BHJIa Hepxaa 24, O<PHC5
Tenerpon: 029523726
<DaKc: 029523719
WWW: www.vitagrain.com

5. IIpe,lJ,MeT na ,lJ,eHHOCTna npyacecrnoro:
Tt.prosns CbC 3bpHeHH H MacJIo,L(06HBHH KyJITypH; crre~HUHOHHa H rrpeaosaa-recxa zremrocr,

naesraae H OT~aBaHe aa xopafia, ThprOBCKo rrpe~cTaBHTeJICTBO H rrocpenaasecrno, narpaacaane H
excnnoarauas na 6a3H sa csxpanenne na cencxocronancxa rrportyxnas, Me)K'uYHapO,[(Ha H
BbTpeIIIHa r'sproaaa, KaKTO H BCRKaKBHzrpyrn ,L(eHHOCTH,He3a6paHeHH OT 3aKOH.

6. KanHTaJI
KarrHTaJIbT na ,L(pY)KeCTBOToe B pasxrep rra 7 200 000 ICe~eM MHJIHOHa H ,[(BeCTaxHrrH,L(HInesa,
sanacaa H H3IJ,RJIOsaecen, pasrrpezterren e B 72 000 aKUHH C HOMHHaJIHa CTOHHOCT100 nesa BCRKa
ezma.

Pasrrpeneneaaero na aKuHoHepHHRT xarmran KbM 31.12.2017 rozr. e KaKTO cnezrsa:

M Akuuonepu £pou Omnocumeneu
no pea al(l1uu a51fl6 %

1 06II(o <pH3HqeCKHJIHUa 32400 45.00%
2 06II(o IOpH,[(HQeCKHJIHua 39600 55.00%

OEmO KanHTaJI 72 000 100 %

http://www.vitagrain.com


BlIT ArPEMH sr A)1,
rO)1,lIIDEH )1,OKJIA)1, 3A )1,EMHOCTTA (npom.nacenae)
31 )1,EKEMBPlI 2017 r.

II. OCHOBHH l}>HHaHcoBo-HKOHOMHQeCKH pe3YJ1TaTH n a Birrarpeaa Jir A)1,

npHXOj],H no OTQeTa 3a BceooxBaTHHH j],oxoj],

ITpe3 qmHaHcoBaTa 2017 1OLJ:.ca OT'IeTeHH rrpHxOLJ:H OT npOLJ:a)K6H ofimo B pasnep na 113 039 XHJ1.

J1eBa.

fOLJ:HIlIHHTe qJHHaHCOBH pe3YJITaTH sa 2017 rOLJ:. ca cpopMHpaHH OCHOBHO OT nponasfia na 3bpHeHH

H MacJIoLJ:06HBHH xynrypn - mueanna, e'IeMlfK, napeanua, CJIbH'IOrJIeLJ:, parmua, rpax, C05I, coen
rnpoT If xopnanzn.p.
OlmJIO 11 % ca rrpoLJ:a)K6lfTe na 'reprrropnara na crpaaara, LJ:OKaTO89% ca rrpOLJ:a)K611Te sa H3HOC -

rrpeLJ:llMHO sa crpana OT Eeponeiicxna CbI03.

113MllHarraTa 2017 r. c-nrrane ycnennra aa LJ:pY)KeCTBoTo. OT OT'IeTeHHTe pe3YJITaTll ce Bll)K)J;a, 'Ie

nponeaoraaara llKOHOMll'IeCKa, TbproBcKa H cpHHaHcoBa nOJIllTHKa zrasa )J;06Pll pe3YJITaTH -

LJ:pY)l(eCTBOTo rrpHKJIIO'IBa rO)J;IlHaTa C nexanoa CJIe)J;LJ:aHbUll - 1 866 XllJI5I)J;1l JIeBa.

YBeJIH'IeHlfeTO rra peamranpaanre npnxozm OT nportaadin sa nepaonacnpsno rrpeLJ:XO)J;HaTa

1OLJ:llHa Bb3JIll3a na 27 619 XllJI. JIeBa. To e pe3YJITaT OT YBeJIll'IeHlleTO na KOJIll'IeCTBaTa CTOKll,

pearrll311PaHH npes rO)J;HHaTa. A CbIl.(O .raxa IIna nasapnara KOHIOHKTypa_ 11 Ta311 rO)J;IlHa YCllJIIl5ITa

na PbKOBO)J;CTBOTO ca naco-remr KbM YBeJIll'IaBaHe naaapmrre nosnnnn na cpHpMaTa.

<l>HHaHcoBH npHXOj],H H pa3XOj],H no OTqeTa 3a BceOOXBaTHHH 1l.0XOj],

<l>HHaHcoBHTe npHX0Il.H H paaxonn peanasapann npes 2017 rO)J;. ca - cpllHaHcoBll npaxozm B

paaxrep aa 8 052 XHJI. JIeBa II cpllHaHcoBH pa3XO)J;1l B paasrep aa 8 449 XHJI. JIeBa. Ilpenxozmara
rO)J;HHa cpHHaHcoBllTe rrpHXOLJ:ll H Pa3XO)J;1l ca 611JIll CbOTBeTHO 6 315 XHJI.JIB. H 5 032 XHJI.neBa.

<l>HHaHcoBH npHXOIl.H

<l>HHaHcoBH pa3XOll.H

2017
8052

2016
6315

8449 5032

<DHHaHcoBHTe Pa3XO)J;lf ca OCHOBHO Pa3XOLJ:ll sa mrxan no 6aHKoBll saesra, pa3XOJJ:ll rro sanyrna
orrepauna II Pa3XOLJ:ll no onepanan C cpllHaHcoBli llHCTpYMeHTli.

<DlfHaHcoBHTe npaxozm ca OCHOBHO npllXOJJ:ll OT onepanan C cpllHaHcoBll nncrpynenra II npaxozur
OT nanyrnu ortepauna.

<l>HHaHcoB pe3YJ1TaT Ha BHTarpeHH Er All

<Dlll-IaHCOBll5IT pe3YJITaT na Bnrarpeaa Ef A,l..l, sa 2017r. rrpezm 06JIaraHe C xoprroparasaa JJ:aHbUli
e nenanfia B pa3Mep na 2 074 XllJI. JIeBa.

L(bJI)KllMll5IT 'rexyur xoprroparusea JJ:aHbK II OTCpO'IeHll5IT JJ:aHbK e Pa3xoJJ: B paaxrep na 208
XllJI.JIeBa.

<DllHaHCOBll5IT pe3YJITaT CJIeLJ:06JIaraHe e HeTHa ne-rantia B pasvep na 1 866 XliJI. JIeBa. ITpe3

rrpeJJ:XOJJ:HaTa romma pe3YJITaTa e 611JI nenanoa sa 1 820 XllJI.JIB.



BIIT ArPEMH sr A,II;
rO,IJ;IIIDEH ,IJ;OKJIA,IJ;3A ,IJ;EMHOCTTA (npomcracenne)
31 ,IJ;EKEMBPII 2017 r.

I>aJIaHCna BHTarpeHH I>r A,IJ;

AKTIIB
K'bM 31.12.2017 ron. aKTHBHTe na BHTarpeHH Er A,L( no fianancoaa CTOHHOCTB'b3J1H3aTna 49 884
XHJ1.J1eBa.,B T.q. crojinocrra na aerexynnrre aKTHBH e B pasnep na 10 273 XHJ1.J1eBa,a na
rexymnre aKTHBH - 39611 XHJ1.J1eBa.3a rrpenxozmara rormna aKTHBHTe na ,L(pY)KeCTBOTOno
6arraHCOBa CTOHHOCTca B'b3J1H3arrHofimo B pasvep na 27003 XllJI. J1eBa.YBeJ1HqeHHeTO e B pasxep
na 22 881 XHJI. J1eBa- rrr.nacanro ce na YBeJ1HQeHHena nprOBCKHTe H npyrn B3eMaHll5I, na napare
II rrapn-mare eKBHBarreHTH H aa ,naH'bQHHTeB3eMaHH5I.Ho OCHOBHOYBeJIWleHHeTO ce ,n'bJI)KHna
YBeJ1HQeHlleTOna MaTepHarrHHTe sarraca.

HeTeKYIIl,H aKTHBH
Herexynnrre aKTHBH no BH,nOBeca pasrrpeztenena KaKTO cnensa:

HMOTH, MaIlIHHH, C'bOp'b)KeHH5IH ooopynsaae
HeMaTepmlJIHH aKTHBH
OTCpOqeHH ,.a:aH'bQHHaKTHBH

2017
10 145

1
127

2016
8886

2
62

I1pe3 2017r. nerexyurrrre aKTHBH ca C YBeJ1HqeHHe 1 323 XHJI. J1eBa - ,n'bJ1)KHce OCHOBHOna
npanooasane na HOBH aKTllBH.
I1pe3 2016r. BHT ArPEMH Er A,L( saxyrrn 3eM5I H crpazra B c.Cxannna, ofinacr 5IM6orr II aarro-ma
peKoHcTpYKUH5I C nerr nsrpascztaae na MOLlepHa 3'bpH06a3a II B T03H pernon aa crpanara. ITpe3
2017r npozrsnaca HHBecTHpaHeTo B 06HOB5IBaHe Mo,nepHH3HpaHe na 3'bpH06a3aTa.
I1pe3 2013r. LlpY)KeCTBOTo nsrpazta H nssene B eKCrrJ10aTaUH5IHOBa 3'bpH06a3a, aaxonsrna ce B
rpazi CBHmOB. Peannsnpanara HHBeCTHUH5Ie B pasxep na 3 263 XHJ1.JIB., <pHHaHcHpaHH C 6aHKoB
3aeM H co6cTBeHH cpencrsa,
I1pe3 2012r. LlpY)KeCTBOTo saxyrra odiac, aaxonam ce B rpan CO<pH5IPeanasapaaara HHBeCTHUll51e
B paaxep na 546 XHJ1.JIB.,<pmIaHCHpaHH CbC C06CTBeHH cpezicraa,
I1pe3 2007r. ,npY)KeCTBOTo saxyna 3bpH06a3a B rp. Teaepan TOIIIeBo, 06JIaCT ,lJ;o6pwl.
Peanasnpanara HHBeCTHUll51e B pasraep na 7 184 XllJI.J1B, <pHHaHcHpaHH rrrasno xpes 6aHKoB saex.

Tel~ym;H aKTHBH

Texyunrre aKTHBH K'bM 31.12.2017 rozr, ca B pasxiep aa 39 611 XHJ1.JIeBa. 3a C'bmH5I rrepnon aa
npenxczmara rOLlHHa rexymare aKTHBH ca 6HJIH na ofiura CTOHHOCT18 053 XHJ1.J1eBa.
YBeJ1HQeHHeTOe B paaxrep na 21 558 XHJI. J1eBa.Texyunrre aKTHBH ca pasnpezrenean rro BH,nOBe,
KaKTO CJIe,.a:Ba:

2017 2016
MaTepHaJIHH sanaca 14 127 131
Tr.proscxa H npyra B3eMaHH5I 19815 16645
Texynia ,naHbQHH B3eMaHM5I 203 120
ITapH H napasaa eKBHBarreHTH 3652 468
,lJ;pyrH B3eMaHH5I 1 814 689

39611 18053
TIACIIB



BiiTArPEMH fir NJ:
rOLl:IIIDEH Ll:OKJIALI:3A )1,EMHOCTTA (nporn.aaceane)
31 )1,EKEMBPII 2017 r.

KbM 31.12.2017 rozt. 06Ill,.I15IT KarI.l1TaJIOB pecypc na ,n:PY)KeCTBOTo, rro 6aJIaHCOBa CTOHHOCT,

Bb3JI.I13a na 49 884 X.I1JI. J1eBa, B T.ll.

• OCHoBeH xannran, pesepaa .11nenantia - B pasxrep na 10 387 X.I1JI. JIeBa. YBeJ1.1111eH.I1eTO, Crrp5IMO

npenxozmara roznma e B paaxiep na 647 X.I1J1.J1eBa.

• HeTeKYIll,H H TeKYIll,H rraC.I1BH B paaxep na 39 497 XHJI. J1eBa. YBeJ1HlleHHeTo e B paavep na 22
234 XHJI. J1eBa.

•

'"

•

KanHTaJI H pe3epBH

Co6CTBeHH5IT KamITaJI aa ,n:PY)KeCTBOTO KbM 31.12.2017 ron. e B pa3Mep na 10 387 XHJ1. JIeBa,

BT.q.:

- OCHoBeH KanHTaJI B pasxtep na 7 200 XHJ1. rrena,

- Pe3epBH

2017 2016
Peseps OT nOCJ1e,n:BaIIlJf OI(eHKll na aKT.I1BllTe H

rraCHBHTe

06Ill,.I1 pcsepsa
,lJ,pym pcaepsn

o
720

o

o
720

o
720 720

H5IMa ynena-remre npn pesepsare Cnp5IMO npenxomrara ronana, .;
<l>HHaHcoB pe3YJITaT

Hepasnpeneneaa nexanfia / saryfia OT

npenxoznra rOJ(HHH

Texynta nexanfia

2017
601

2016

1 866 1 820
2467 1820

YBeJIllqeHHeTO Cnp5IMO M.I1HaJIaTa rozraaa e B paanep na 647 XHJ1. J1eBa.

naCHBH

naCHBHTe KbM 31.12.2017 rozi. Bb3JlH3aT na 39497 XllJ1. nena. Crpyxrypara aa rraCHBHTe, e

KaKTO CJ1e.n:Ba:

2017 2016
.nbJIrOCpOqI-IH 3aeMH

Orcposean ,n:aHbllHll rraCHB.I1

Tsproacxn H ztpyrn 3a.n:bJ1)KeHH5I 12 22
12 22

KbM 31.12.2017 rozr. nerexyurare nacasa npencraanasar 0,04 % OT orimara Maca na rraCHBHTe.



BHTArPEHH fir M
rO,l(HlUEH ,l(OKJIM 3A ,l(EHHOCTTA (npom.nacenae)
31 ,l(EKEMBPH 2017 r.

Texyma naCHBH
2017 2016

Tr.proscxa II npyrn 3a,[(bJDKeHlUI 379 230
KpaTKOCpO'IHII 3aeMII 39 101 17006
,lJ,bJDKIIMliTeKYII(II ,[(aHbUII 5 5
,lJ,pynr TeKYII(lI rraCIIBII

39485 17241

YBeJIII'IeHlIeTO na TeKYII(IITe rracasa Crrp5IMOnpenxonaara rO,[(IIHa e B passrep na 22 244 XIIJI. JIeBa.

II. OCHOBHH l)lHHaHcoBo-HKOHOMHQeCKH pe3YJITaTH n a BHTarpeHH fir A,l(
(npom.nacerrae)

<I>lIHaHCOBII5IOT'IeT na ,lJ,pY)l(eCTBOTOe 1I3fOTBeH npa crraanane na OCHOBHIITe C'IeTOBO,[(HII
npaauarm, BII3IIpaHII B 'IJI.26 OT 3aKOHa sa C'IeTOBO,[(CTBOTO,a IIMeHHO:
1. ,[(eHCTBaII(Onpezmpaarae - rrpaesra ce, 'Ie rrpe,[(rrpII5ITIIeTO e ,[(eHcTBaII(O II II(e OCTaHeTaKOBa B
rrpe'[(BM,[(lIMO6b,UeII(e; rrpaexra ce, -re npe,[(rrpII5ITIIeTO H5IMaHMTOrraxrepenne, HIITO Heo6xo'[(IIMOCT
,[(a JIIIKBlI.iJ.HpaIIJIM 3Ha'IIITeJIHO ,[(a aasrarra o6eMa aa CB05ITaneanocr;
2. rrOCJIe,[(OBaTeJIHOCTna npencraaanero II cpaBHIITeJIHa lIH<p0pMaUII5I - npencrasaaero II
KJIaCmpIIKaUII5ITa na CTaTIIMTe BbB <pIIHaHcoBIITe OT'IeTII, C'IeTOBO,[(HIITe rrOJIIITIIKII II MeTO,[(lITe na
OueH5IBaHece sarrassar II npanarar rrOCJIe,[(OBaTeJIHOH rrpes CJIe,UBaII(HTeOT'IeTHII rrepaozm C uen
rrOCTIIraHe na cpaBHIIMOCT na C'IeTOBO,UHHTe,[(aHHH H rrOKa3aTeJIII na <pIIHaHcoBHTe OT'IeTH;
3. rrpe,[(rra3JIIIBOCT- OueH5IBaHe H OTlJIITaHe na npeznrorraraeeorre pncxose H O'IaKBaHIITe
eBeHTyaJIHII 3ary6II npa C'IeTOBO,[(HOTO.rperapaae na CTorraHCKIITe onepauaa C nen rrOJIY'IaBaHe na
,[(eHcTBIITeJIeH <pMHaHcoBpe3YJITaT;
4. HalJIICJI5IBaHe- rrpe,UrrpH5ITIIeTO II3rOTB5I <pIIHaHcoBIITe CMOTlJeTM,C II3KJIIOlJeHMe na OT'IeTMTe,
cBbp3aHII C napa-mare rrOTOUII, na 6a3aTa aa rrpanuarra na Ha'IIICJI5IBaHeTO - edrexrnre OT c,[(eJIKII
II zrpyra cb6IITII5I ce npaaaasar B MOMeHTa na T5IXHOTOBb3HIIKBaHe, He3aBIICHMO OT MOMeHTa na
rrorrysasaaero MJIII nnamanero rra rrapII'IHIITe cpezrcrna IIJIII TeXHIITe eKBIIBarreHTII, II ce BKJIlOlJBaT
BbB <pHHaHcoBHTe or-rera sa nepaona, sa KOHTOce OTHaC5IT;
5. He3aBIICHMOCTna OT,[(eJIHIITe OTqeTHH nepaozm II CTOHHOCTHaspssxa Me)l(,Uy nasarren II xpaen
6arraHc - BceKH OTqeTeH rrepnczr ce 'rpernpa C'IeTOBO,[(HOcaM sa ce6e CII, He3aBHCIIMO OT
06eKTIIBHaTa My spt.sxa C rrpe,[(XO,[(HII5III CbC CJIe,[(BaII(II5IOT'IeTeH nepnozr, KaTO ,[(aHHIITe na
<pIU-IaHCOBII5IOT'IeT B nasanoro na TeKYII(II5I OT'IeTeH nepaozt Tp5I6Ba zra ct.snazrar C ,[(aHHIITe B Kpa5I
na rrpe,[(XO,[(HII5IOTqeTeH rrepnozi;
6. CbII(eCTBeHOCT- rrpermpaaraero rrpencrasa rrOOT,[(eJIHOBC5IKaCbII(eCTBeHa rpyrra CTaTlIII C
noztofien xapaxrep; o6e,[(HH5IBaHe na C)'Mli no CTaTHH C noziofiea xapaxrep ce nonycxa, xoraro
C)'MHTe ca HeCbII(eCTBeHlI HJIM o6e,[(IIH5IBaHeTO e nanpaseno C ucrr rrOCTIIraHe na rrO-rOJI5IMa
5ICHOTa;cyxrara no CTaTlI5I e C'bII(eCTBeHa, aKO nporrycxare II HeTO'IHOTO npencraaaae aa
rr03IIUII5ITa 611xa MOrJIII na rrOBJIlI5I5ITB'bpXy IIKOHOMII'IeCKIITe penrenaa na nOJI3BaTeJIIITe, B3eTH
Bb3 OCHOBana <pHHaHCOBIITeOT'IeTII, IIJIli 6Hxa ,UOBeJIH,[(0 napynrasaae na 1I3IICKBaHeTO sa B5IpHOII
'IeCTHO npeztcrasaae na IIMYII(eCTBeHOTO M <plIHaHCOBOTOCbCT05IHIIe, <pIIHaHCOBIITepe3YJITaTII OT
,[(eHHOCTTa,npOMeHIITe B rrapmnnrre rrOTOUHH B co6CTBeHII5I xamrran;
7. xoxmencapaae - npennpaaraero He II3B'bprnBa npIIXBaIll,aHII5I Me)l(,Uy aKTIIBII II rraCIIBII IIJIII
npnxona H Pa3XO,UHM or-tara rrOOT,lleJIHOKaKTO aKTMBMM rraCIIBlI, raxa II npnxoznr M Pa3XO,llII;
8. rrpe,llIIMCTBO na cszrspxcanaero npen <popMaTa - c,[(eJIKHTeII cb6IITII5ITa ce OTpa35!BaT
CqeTOBO,[(HOB C'bOTBeTCTBMeC T5IXHOTOcszrspacanae, C'bII(HOCTII IIKOHOMII'IeCKa pearrnocr, a He
<popMarrHOcnopezr npasaara lIM <popMa;



BHT ArPEHH sr A));
rO));HIlIEH ,[(OKJIA)];3A ,[(EHHOCTTA (npOL(bJDKeHHe)
31 ,[(EKEMBPH 2017 r.

9. OI.(eRJIBCtHe na rr03MI.(MMTe, KOMTO ca rrpM3HaTM BbB ¢MHaHcoBMTe OT'IeTM, ce M3BbplliBa rro nena
na npanofiaaane, K05ITO MO)l(e zra e rrOKYIIHa nena MJIM ceriecroiiaocr MJIM rro ,npyr MeTO,n, xoraro

TOBa ce M3MCKBa B rrpMJIO)l(MMMTe C'IeTOBo,nHM CTaH,napTM.

ITpe,nrrpM5ITMeTO OCbmeCTB5IBa C'IeTOBo,nCTBOTO CM npn cnaasaae aa rrOCO'IeHMTe npzanana M B

CbOTBeTCTBMe C rrpamnrrrare M M3MCKBaHM5ITa na Mesotynapoznnrre C'IeTOBo,nHM CTaH,napTM.

Ill. <l>al.:TOpH na l»HHaHcoBHSI pUCK

<l>aKTopH, OllpeL(eJISlIU;Ul»HHaHcoBUSI pHCK
OCbmeCTB5IBaHKM ,neHHocrra CM, ,[WY)l(eCTBOTO e M3JIO)l(eHO aa MHOroo6pa3HM ¢MHaHCOBM

pMCKOBe: rrasapea PMCK (BKJIlO'fBam sanyrea PMCK, PMCK OT rrpOM5IHa B cnpasennasara CTOHHOCT

na ¢MHaHCOBMTe MHCTpYMeHTM nozt BJIM5IHMe na nasapanre JIMXBeHM HMBa M I.(eHOBM pMCK),

Kpe)::(MTeH PMCK, JIMKBM,neH PMCK M PI1CK OT rrpOM5IHa na 6b,n:emMTe rrapasna IIOTOI.(M B pe3YJITaT na
rrpOM5IHa B rrasaprnrre HMBa. Ilporpaxrara na ,[WY)l(eCTBOTO sa I.(5IJIOCTHO ynpasneaae na pMCKa e

ct.cpenorovena BbPXY ncnpeztaaznoaocrra na CTOKOBHTe H ¢HHaHCOBHTe rrasapn H MMa sa I.(eJI zta

naxrana eBeHTyaJIHHTe He6JIarOrrpH5ITHH e¢eKTH BbPXY ¢HHaHCOBH5I pe3YJITaT na ,[WY)l(eCTBOTO.

(a) Ilasapea pUCK
(i) BarrYTHo-KypCOB PHCK

,ll,PY)KeCTBOTO He e H3JIQ)KeHO na CbmeCTBeH PMCK, CBbp3aH C BarrYTHMTe KypCOBe, ThH KaTO

rrOBe'IeTO OT HerOBHTe aKTMBM, rraCMBM M c,neJIKM ca ,n:eHOMHHMpaHM B 6bJIrapCKH JIeBa MJIM espo, H

JIeBbT e 06Bbp3aH aa eBpOTO, cnopert npasanara na BarrYTHH5I CbBeT. l'13BbpIIIBa ce pezrosea

KOHTPOJI BbPXY eJIeMeHTMTe aa fianatrca C I.(eJI MHHHMH3MpaHe H3JIaraHeTO na BarrYTHO-KypCOB

pMCK.

Cr.mo raxa, BarrYTHH5IT PMCK e CBbp3aH C Bb3MO)l(HOCTTa npaxormre OT nennocrra na 6b,n:aT

rrOBJIH5IHM OT nposremrre na BarrYTHH5I KYPC na JIeBa KbM zrpyra BarrYTH. B EbJIrapH5I

HeCTa6HJIHOCrra na JIeBa MQ)Ke zta rrpe,UH3BHKa HKOHOMM'IeCKa HeCTa6HJIHOCT. <l>MKcHpaHeTO na

JIeBa KbM e,UHHHaTa esponejicxa sanyra zioaene no orpaaa-rasaae na KOJIe6aHH5ITa B xypca na JIeBa

KbM aanoxcerrare KaTO OCHOBHH 'fy:>KnH BarrYTH. B ,UeHHocrra aa "BI1T AfPEMH Ef" A,ll, KaTO

I.(5IJIO CbmeCTBYBa sanyren PMCK, ThH KaTO 'IaCT OT CneJIKHTe ca B I.I.(aTCKM ,n:OJIapM. YCHJIM5ITa na

PbKOBO,nCTBOTO na npY)l(eCTBOTO ca HaCO'IeHM KbM HaMarr5IBaHe na BarrYTHH5I PMCK spea M3rrOJIBaHe

na Pa3JIIfLIHM nasapnn MHCTpYMeHTM ..

(ii) UeHOBM PMCK

,[WY)l(eCTBOTO e M3JIO)l(eHO na PMCK OT rrpOM5IHa na uenara aa .rspryaaaare CTOKM nopanz TOBa, -re

CTOKMTe C KOHTO 'rspryna ca M3U5IJIO 3aBMCHMM OT CBeTOBHHTe nasapn M MOMeHTHaTa KOHIOHKTypa

na nasapare aa 3bpHeHM M MacJIo,U06I1BHH KYJIryPI1. 3a I.(eJIHTe aa yrrpaBJIeHI1eTO aa I.(eHOBM5I PMCK,

rrpOH3TH'Iam OT Herrpe,UBM,UMMHTe npoxreaa na CBeTOBHI1Te CTOKOBI1 nasapa, PbKOBO,UCTBOTO CJIe,UH

nenpercscaaro TeH,UeHI(I1HTe aa OCHOBHHTe CBeTOBHM CTOKOBM 60pCI1 11ce Cb06pa35IBa C T5IX.

(iii) PI1CK OT rrpovean B rrapM'IHI1Te IIOTOI(M 11cnpaaeztrraaare CTOHHOCTMB pe3YJITaT na rrpowrna na

J1I1XBeHMTe HHBa

flMXBeHM5IT PI1CK e cm.psaa C Bb3MO)l(HOCrra JIMXBeHMTe paBHMI.I.(a IIpM KOI1TO "BI1T AfPEMH El"
A,ll, ¢MHaHcMpa CB05ITa neaaocr, zta ce IIOBMlliaT M B pe3YJITaT HeTHMTe rrpnxozra na ,UPY)l(eCTBOTo

zta nairanear. IIo5IBaTa na HeCTa6HJIHOCT BbB ¢HHaHcoBaTa CI1CTeMa na crpanara HH KaTO I(5IJIO e

npezmocraaxa sa YBeJIWIeHIie na JII1XBeHH5I PI1CK.

T03H PHCK MO)l{e na 6b,Ue yrrpaBJI5IBaH IIoCpenCTBoM H3rr0J13BaHe na Pa3JIH'fHH H3TO'IHHI.(H sa

¢HHaHcHpaHe (ThprOBCKM 3aeMI1, BbTpeIIIHo-¢HpMeHa 3a,UJIb)l(H5IJIOCT, 6aHKOBH Kpe,nI1TH H ztp.

"BI1TAfPEMH Bl " A,ll, KbM 31.12.2017r. HMa KpaTKOCpO'IHM 3aeMH OT 6aHKM B pasnep na 39
063 XHJI.JIB.
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H ,I('bJIrOCpOlfHH 3aeMH OT 6aHKH B past-rep na 0 XHJI.JIB.

6) Kpe,I(HTeH PHCK

B ,[(pY)KeCTBOTo H5IMa 3HalfHTeJIHa KOHueHTpaUH5I na Kpe,I(HTeH pHCK. ,[(pY)KeCTBOTo e YCTaHOBHJIO

nOJIHTHKH, nO,I(CHryp5IBaW;H H3B'bpmBaHeTo na npO,I(a:>K6H na KJIHeHTH C rrozrxonsura Kpe,UHTHa

HCTOPH5I. Kpe,I(HTHH5IT PHCK npOH3JIH3a OCHOBHO OT napa H napasna eKBHBaJIeHTH H ,I(en03HTH B

6aHKH H ,I(pyrn qmHaHCOBH HHCTHTYUHH. P'bKOBO,I(CTBOTO ce crpexra na orpamrsasa H ynpaBJI5IBa

saryoare, B CJIe,I(CTBHe na HeH3n'bJIHeHHe na 3a,I('bJI)l{eHH5ITa na CBOHTe KOHrpareHTH.

B) JIHKBH,UeH PHCK

ITpe,I(na3JIllBOTO yrrpaeneane aa JIHKBH,UHIl5I PHCK npenrrorrara norrrrspacane na ,I(OCTaThlfHO

KOJIHlfeCTBO napa-nra Cpe,I(CTBa, KaKTO H B'b3MO)l{HOCTH aa ,I(On'bJIHHTeJIHO q:mHaHCHpaHe C Kpe,I(HTH

H sa 3aKpHBaHe na naaapnn n03HUHll. ITopa,UH ,I(HHaMHlfHaTa rrpnpozra na OCHOBHH5I 6H3HeC,

P'bKOBO,I(CTBOTO HMa sa nerr zta rrOCTHrHe ThBKaBOCT B'bB <pHHaHCHpaHeTO, KaTO rrozurspaca

,I(OCTaThlfHO paspernean Kpe,I(HTHH JIHHHH.

r) ITOJIHTHlfeCKH PHCK

ITOJIHTHlfeCKH5IT PHCK OTpa35IBa BJIH5IHHeTO na nOJIHTHlfeCKHTe npouecn B crpaaara m.pxy
CTOnaHCKH5I H HHBeCTHUHOHHH5I npouec H nO-KOHKpeTHO B'bpXy B'b3BpaIllaeMOCTTa Ha

HHBeCTHUHHTe. Crenerrra na rrOJIHTHlfeCKH5I PHCK ce onpezrens C Bep05ITHOCTTa OT

He6JIarOnpH5ITHH npOMeHH B HKOHOMHlfeCKaTa rrOJIHTHKa HJIH 3aKOHO,UaTeJIHH npOMeHH, BJIH5IeIllII

He6JIarOnpH5ITHO na CTOnaHCKII5I H HHBeCTHUHOHHH5I KJIHMaT B crpanara.

BJIH3aHeTO B EBpOneMCKH5I C'bID3 II B'bBe)l{,I(aHeTO Ha eBpOneMCKIiTe HOpMH H npaBHJIa

,I(eMCTBa B nOCOKa na HaMaJI5IBaHe na rrOJIHTHlfeCKH5I PHCK, KOeTO csmo BJIH5Ie nOJIO)l{HTenHO st.pxy

,I(eMHOCTTa na "BI1T AfPEHH :Sf" A,n:.

P'bKOBO,I(CTBOTO na ,I(pY)KeCTBOTO ce CTpeMH zta MHHHMH3Hpa BnII5IHHeTO na nOnIITIIQeCKH5I

pHCK.

,I() CeKTOpeH PIICK

Ilopaxoia ce OT BJIH5IHHeTO aa npOMeHHTe B orpacsna m.pxy npHXO,I(HTe H rrapa-nnrre nOTOUH,

arpecaanoc'rra na MeHll,I()KM'bHTa, CHJIHaTa KOHKypeHUH5I na B'bHIIIHH H B'bTpeIIIHH rrpOH3BO,I(HTeJIH

H rsproerta H np.
ITo OTHOlIIeHHe na ,I(eMHOCTTa na "BI1T AfPEHH El" A,n: ceKTOpHH5IT PHCK e YBeJIHQeH,

ThM KaTO C BC5IKa H3MHHaJIa rO,UHHa ce lI30CTP5I KOHKypeHTHaTa 6op6a na nasapa Ha 3'bpHeHH

KyJITypH.

e) <PHpMeH PHCK

<PHpMeHH5IT PHCK e CB'bp3aH C eCTeCTBOTO aa ,UerrHocT aa ,I(pY)l{eCTBOTO, KaTO aa BC5IKO ,I(pY)l{eCTBO e

Ba)KHO,I(a ce B'b3B'bpHaT nanpasemrre HHBeCTHUHH.

OCHOBHH5IT <pHpMeH PHCK sa "BHTAfPEHH Ef'" A,n: e CB'bp3aH C B'b3MO)l{HH npOMeHH B

'rspcenero H npennaranero aa 3'bpHeHH KYJITYpH, B npe,[(IIOlfIITaHH5ITa aa nOTpe6HTeJIHTe HnH B

pe3YJITaT na 3aCHJIeHaTa KOHKypeHUH5I. Taxa PHCK'bT MO)l{e zra oxaxce OTpHuaTeJIHO B'b3,I(errcTBlie

nspxy nponaafiare H C'bOTBeTHO nr.pxy npHXo,I(HTe aa .uPY)l{eCTBoTo. LIpe3 aHaJIH3 na OCHOBHHTe

<paKToPH, BnH5IeIllH B'bpXY nOJIYQaBaHHTe npHXO,I(H .uPY)KeCTBOTO MO)Ke zra HaMaJIH BnH5IHHeTO na

pHCKa. ,[(pY)l{eCTBOTo e crpaaa no C'b,Ue6HH cnopose. H5IKOrr OT T5IX ca BHC5IIllH.

ITpe,I(npH5ITHeTO e 3aJIO)l{eHO B nOJI3a aa 6aHKH. HMa armcan 3aJIOr na nprOBCKOTO npennpaame B

ThprOBCKH5I peracrsp.

<PHpMeHH5IT PHCK o6e.uHH5IBa 6H3Hec pHCKa H <pHHaHCOBH5IT pHCK.

)l{) :SH3Hec PHCK
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Bnsnec PllCKbT ce onpezrena OT cnenadmsara na ,o:eRHocTa na ,o:PY)KeCTBoTo. TOBa e
aecnrypaocrra sa rronysaaaae na npnxona CbOTBeTCTBaII(H na naxana na TbprOBll5I. 3a
nponaeamrre OT "B.I1T AfPEI1:H El " A,lJ,CTOKH,'rspcenero e 06YCJIOBeHO rJIaBHO OT rrOK33aTeJIHTe
ueHa-Ka'IeCTBO. OCHoBHHTe pncxose ca cnspsana C H30CTp5IHe na KOHKypeHUll5ITa B OTpaCbJIa.

IV. IIpe)1,BIDK)1,aHOpa3BHTHe na )J,pymecTBoTo

OCHOBHaTa ,o:eRHocT na "BI1T AfPEI1:H El " A,lJ,ce H3p335IBa B ThprOBH5I CbC st.pnenn II
MacJIo,o:06llBHll xyrrrypn; cneznnmoaaa II rrpenoaaa-recxa ,o:eRHOCT,naesraae H ornanane na
xopafin, TbprOBCKO rrpe,o:CTaBllTeJICTBOII rrOCpe,o:HHqeCTBO,aarpaxctane II eKCrrJIOaTaUll5Ina 633ll
sa cr.xpanenne na CeJICKOCTOrraHCKarrpO,o:yKUll5I, Me)l{,o:YHapO,o:HaH sr.rpenma ThprOBH5I,

I1Pll ,o:bJIrOCPO'IHOTOp33rJIe:>KJJ:aHena pe3YJITaTHTe OT ,o:eRHOCTTana "B.I1T AfPEI1:H Ef'" A,[(,
cnensa zta ce llMa npermazr, -re pe3YJITaTllTe na ,UpY)KeCTBOTOca B rrpaxa 3aBHCllMOCT OT
,o:Bll)KeHH5ITana Me)K,o:YHapo,o:HllTeCTOKOBll nasapn, na KOllTO orrepnpa 'upY)KeCTBOTO,KaKTOH OT
CbCT05IHlleTOna Me)K,UYHapo,o:HHTecpHHaHCOBHnasapn, npeztaazt HY)K,o:aTaOT 060pOTHII cpencrna.

Ilpes 20 18r. ,UPY)KeCTBOTOca e rrOCTaBHJIOsa uen rrortoopanaae na pe3YJITaTllTe, qpe3 MaKCllMaJIHO
II3rrOJI3BaHe Ha BCllqKll pecypcll, Bo,o:eII(ll ,0:0 HaMaJI5IBaHe Ha ce6ecToRHocTTa II rrOCTllraHe Ha
,o:06Pll KpaRHll pe3YJITaTll. Meaarrao.pcsnar exan na KOMrraHll5ITa cxara, -re e Cb3,UaJI
rrpezmocrasxa sa ,o:OCTaThqHa rrpospa-mocr BbB B3allMOOTHOllIeHll5ITa en C axuaonepare II
xonrpareirnrre CII.

B T33ll npt.sxa OCHOBHllTe ueJIH II sazia-ra, KOllTO CT05ITnpezr ,o:PY)KeCTBOTosa pemasane II KOllTO
CJIe,o:Bana ce npecnezraar rrpes CJIe,o:BaII(aTarozuma sa nocraraae na 3aJIO)KeHllTe cpllHaHcoBll
pe3YJITaTll, MoraT zra ce 0606II(5IT B cnenmrre H5IKOJIKOrpynn:

I1pO,UbJI)KaBaHena rrOJIllTHKaTa na rrOCT05IHHOnafimoztenne na ,UBll)KeHll5ITa na rrasapnre na
3bpHeHll II xracnonooaamr KYJITYPll, C uerr CJIe,UeHenaaapmrre TeH,o:eHUIIII,

Ilozn.pacane na ,U06Pll B3allMOOTHOllIeHll5I C ,o:OCTaBqllUll II xnnenra, CTpeMe)K KbM
P3311Illp5IBaHe na Te3H B3aHMOOTHOllIeHll5I C HOBll xonrparearn,

MaKCllMaJIHO ll3rrOJI3BaHe Bb3Mo)KHOCTllTe sa pafiora C nponanomrrerm na ThprYBaHIITe OT
,o:PY)KeCTBOToCTOKII II OCbII(eCTB5IBaHermpexrea KOHTaKT C T5IX,

Ilporn.rosaaaae na rrOJIHTHKaTa na rrpecrpyxrypnpane na .rsproecxara II a,o:MllHllcTpaTllBHo -
opraansanaonaa nennocrn B ,o:PY)KeCTBaTa,CbCT05III(Oce B orrrasrmapaae aa nepconana na
BCHqKH nasa II yacmmaaaae na rrpOll3Bo,o:HTeJIHOCTTaMy II rrOK33aTeJIllTe, caspsana C
rrpaxozmre II oneparasnara nesanoa na qOBeK OTnepconana,

Ilpozn.nacaaane na npouecnre CBbp3aHH C orrTllMll3HpaHe na arcramrre na ,o:PY)KeCTBOTO,
MaKCllMaJIHO ll3rrOJI3BaHe na TeXHH5I xarramrrer II npa neofixommocr saxynynane na
ztorrr.nrnrrenna aKTllBII II ofiopyzmane sa npozrr.nacasarre Bb3XO,o:5IllI,OTOp33BHTHe na
,o:PY)l{eCTBOTO,

Craayrmpane na nepcorrana OT BCWIKll mraa KbM llHllUllaTHBll sa orrrmmsanas II HaMaJI5IBaHe
na aeedrercraamrre P33XO,o:H,

Ilo,o:06p5IBaHe na KOMYHllKaUH5ITa II xoopzmaauaara Me)K,o:yBCHqKH 3BeHa II HHBa na
opraHH3aUHOHHaTa CTpYKTypa,
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HHBeCTHpaHe B ,llbJIrOTpaHHH aKTHBH C uerr nO-n'DJIHO ofixaarnane aa OCHOBHHTe
npOH3BO,llHTeJIHHpaiioaa

Te3H 3a,lla'llI ca npHopHTeTHH sa pemasane npes nJIaHHpaHIDI or-reren nepnon H BIDKHOCTTaHM ce
onpenens OTHeo6xo,llHMOCTTa OT nozrspacane H nOBHIIIaBaHe na <pHHaHCOBHTepe3YJITaTH HOme no-
.n:06pOTOn03HUHoHHpaHe na "BHT AfPEHH Ef" ALI: na rrasapa.

v. qJIeHOBe na ynpaBHTeJIHHTe H na KOHTpOJIHHTe opranu, BHCIll PbKOBO}leH CbCTaB H

CJIYiRHTeJIH

LI:PY)f(eCTBOToHMa ermocreneana CHCTeMana ynpasnerrae.
BHT AfPEHH Ef ALI: ce ynpaBJI5IBa OT C'DBeT na napexroprrre, KOHTO ce CbCTOH OT ner -mena:
Mapraa I1oB"tleB Pyces, Bapn Boerepc, Mapnua Apacrorerrac fHaBpOrJIY, E<pCTaTHOC
KOHcTaHTHHoc I'aasporny H XPMCTOCCraspoc Ilperrroc.

H3n'DJIHHTeJIHH zmpercropa na .upY:>I(eCTBOTOca MapTHH I10BQeB Pyces H E<pCTaTHOC
KOHcTaHTHHoc Taasporny.

3a rexymara rozrana QJIeHOBeTe na C'DBeTa na zmpexropare ca rrOJIy"tlHJIHB'D3Harpa)I(.n:eHH5I
B passrep aa 369 XHJI. JIeBa ofimo.

He CbmeCTBYBaT YCJIOBHH HJIH pascposerra Bb3Harpa)f(.n:eHH5I, B'D3HHKHaJIHrrpes rozraaara.
,lWY)f(eCTBOTO He .n:bJI)f(HCyMH sa asnnamane aa rreHCHH, KOMneHcaUHH npa rreHCHOHMpaHe HJIM
zrpyrn nO,l106HH 06e3meTeHH5I na "tlJIeHOBeTena CLI:.

HH<popMaUH5I, OTHOCHO rrpH.n:06HBaHeTO H npareacaaarrero aKUHH na ,llpY)KeCTBOTO OT
QJIeHOBeTena Cr.sera na zrapexropare.

qacT OT "tlJIeHOBeTena CLI: npareacasar aKUHH na ,llpY)KeCTBOTO. 3a qJIeHOBeTe na C,D, He
ca nperraaaean npHBMJIerHH HJIH H3KJIIOqHTeJIHH npaaa zra npH.n:06HBaT aKUHH H 06JIHraUHH na
.upY)f(eCTBOTO.

HH<popMaUH5I, OTHOCHOyqaCTHeTO na "tlJIeHOBeTe na C,D, KaTO aeorpaaaseao OTrOBopHH
Cb.uPY)KHHUH, ysacrae B ynpaBJIeHHeTO M npareacaaaaero na 25 H nose-re na CTO OT xanarana na
zrpyra zrpyzsecraa:

MapTHH I1oB"tleB Pyces rrprrrezcaaa 100% OT "BHTarpeHH" EOOLI:

KbM 31.12.2017 r. CrrHCb"tlHH5IT6pOH na nepconana na .upY)f(eCTBOTO e 46 .n:yIIIH, B TOBa
qHCJIOrro .n:orOBOpaa yrrpaarrenne 2 .uYIIIM.

Ilepconana e CbC cpezmo M BHCIIIe ofipasosanae.
Pasxoznrre aa O.uMTca Ha"tlHCJIeHMCbrJIaCHO CKJIIOqeHM5I.n:OrOBOPaa 7 XHJI.JIB.

OCHOBHaTa .ueHHocT na BHT AfPEHH Ef A,D, e nprOBM5I CbC 3bpHeHH H MacJIo.uo6HBHH
KyJITYPH, 'rsproscxo rrpe,llCTaBMTeJICTBOH nocpezraasccrao, KOHCYJITaUHH,MapKeTHHr.

He MO)Ke na ce xaace, -re Bl1T AfPEI1H Ef ALI: HMa 3aBHCHMOCT OT .uOCTaBqHUHTe M
KJIHeHTHTe CM, ThH KaTO MQ)Ke zra M36Mpa Me)!(.uy MHO)KeCTBO <pMPMM, B 3aBMCMMOCT OT
npennaraarrre neaa, Ka"tleCTBOII Ha"tlHH na nnamane.

VI. BaiRHH Cb6HTHH, HaCTbnHJIH CJIe}l rO}lHIllHOTO CqeTOBO}lHO npHKJIlOqBaHe

He ca HaCTbrrHJIH Ba)f(HH Cb6HTH5I B ztenaoct-ra na .n:pY)KeCTBOTO CJIe.u ro.uMIIIHOTO
rrpHKJIIO"tlBaHe,KOHTO.ua OKa)!(aT Cb:r.ueCTBeHOBJIH5IHHeB'DPXy nerosara .ueHHocT
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VII. Ba:IKHH HaYQHH H3CJIe):(BaHHH II paapafiorxa

)J,eifHOCTTana BI1TAfPEMH Ef A)J, He e cm.psana IIp5IKO C H3BbpilIBaHeTO na Ha~HH

H3cne,uBaHH5IH pa3pa60TKH.

VIII . .IJ:pyrll OCHOBHH IIH~OpMau.HII

)J,PY)KeCTBOTOHe e IIPH,uo6HBaJIO H H5IMaHaJII:ItIHI:IH3KYIIeHH co6CTBeHH aKIJ)lli.

H5IMa OTKpHTH KJIOHOBena rrpe,uIIpH5ITHeTO.

)J,PY)I<eCTBOTOH3II0JI3Ba cpHHaHCOBHHHCTpYMeHTH CbC CbmeCTBeHO 3Ha'IeHHe aa OueH5IBaHe

na enesrearnre na CPHHaHCOBH5IOT'IeT. ITpe3 rozranara ce H3BbpmBaT onepanna C cpHHaHCOBH

aKTHBH - OIIUHOHHH H CPIO'lbPCHH cztenxa IIO IIOKYIIKH H IIpo,u<DK6H na 3bpHeHH H TeXHH'leCKH

KynTYpH na 60pCHTe B Ilapazc H qHKaro. ITo Te3H c,ueJIKH ,n:PY)KeCTBOTOrroeva PHCK sa

peanasapane na saryfia npn HeraTHBHO H3MeHeHHe na uenare aa CTOKHTe. }hrrOJI3BaHHTe BaJIyTH

sa c,ueJIKHTe ca eapo H lI(aTCKH ,uOJIapH, KoeTO H3JIara ,upY)KeCTBOTOna PHCK OT rrponeaa BbB

BaJIYTHH5Ixypc na JIeBa KbM lI(aTCKH5Inonap.

IX. OTroBopHoCTH na PbKOBO):(CTBOTO sa H3rOTBHHe aa ~HHaHcoBHH OPleT

PbKOBO,uCTBOTOncraspzcnasa, 'Ie e npanarano nocnenosarenao aztexnaraa cveroaonaa
rrOJIHTHKa.

PbKOBO,uCTBOTOCblI(O 'raxa rrornspscztasa, 'Ie ce e npazrspxano KbM ,ueifCTBalll,HTe MCC,

KaTO cpHHaHCOBHTeOT'leTH ca H3rOTBeHH na npmnrana na ,ueifCTBamOTO npezmpuarae.

PbKOBO,uCTBOTOe OTrOBopHO aa KopeKTHOTO soneae na C'IeTOBO)J.HHTe peracrpn, sa

uenecr.ofipaaaoro ynpaaneaae aa aKTHBHTe H aa npennpaenaaero na aeofixonaxnrre MepKH sa

H365IfBaHeTO H OTKpHBaHeTO na eBeHTyaJIHH 3JIOyrroTpe6H H zrpyra Hepe,n:HOCTH

Orronopaocrra aa H3fOTB5IHeTOH L(OCTOBepHOTOrrpencrasaae na cpHHaHCOBH5IOT'leT B
CbOTBeTCTBHeC Mexoryaapozranre CTaH)J.apTHsa cpHHaHCOBHOT'leTH, npaern B Esponeacxus
Cb103, ce HOCHOTPbKOBO,uCTBOTO.Ta3H OTfOBOPHOCTBKJIIO'IBa: pasparioraaae, BHe,up5IBaHeH

nozurspacane na CHCTeMasa m.rpenren KOHTpOJI,caspsaaa C Ii3fOTB5IHeTO H ,n:OCTOBepHOTO

rrpencrasaae na cpHHaHCOBHOT'IeTH, KOHTO,ua He cszrspacar csmecrsean HeTO'IHOCTH, OTKJIOHeHH5I

H HeCbOTBeTCTBH5I,He3aBHCHMO,uaJIH're ce ,ubJI)KaTna H3MaMa HnH na rpenrxa; rroL(6op H

rrpHJIO)KeHHena IIO,uXO,u5IlllHC'leTOBo,uHH rrOJIHTHKH; H H3fOTB5IHena rrpH6JIH3HTeJIHH C'leTOBo,uHH

onenxa, KOHTOzra ca pa3YMHH npn KOHKpeTHHTe 06CT05ITeJICTBa.

vhrr.)J,HpeKTOp: .

fp.CO¢H5I
23.02.2018 r.
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