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1. IHOOPMALIMS 3A JIPYKECTBOTO

“Be Be Ec” EOO/] & Tbproeeko ApyKeCcTBO, peTHCTpHPaHe B briarapusa u ¢ aapec Ha ynpasjieHHe: 1p.
Cocusa — n.x.1712, 6yn. “An.ManuHor™ Ne 41 pnucano B TLProRckHs PETHCTBP KbM ATECHIMATA IO BITHCBAHUA
¢ EWK 131308011, npeacrasasano ot Benuucnas bopucor Craguer — YIIpaBHTEN,

JOC Ne BG131308011

1. I.Cobcmeenocm u ynpaeaeHue
PervcTpupaHMAT M BHECEH KallHTal Ha ADYKEeCTBOTO BbL3nM3a Ha 5000 mB. Janosere ce npuTERKABaT OT €0HO
(hH3HHECKO nHuLe.

TpyKecTBOTO ce YIpaBisiBa U NpeActaBnaBa oT Benuucnas Bopucos Cnas4es

KM 31.12,2009T1. B ApYKECTBOTO € HAMA HACT [IEPCOHA.

1.2, Peztone na oeiiocmma

[Ipes OTYETHHA TEPHOA IPYKECTBOTC HE € pa3BHBano jelfHocT. BerMkHM DannY BRE (HHAHCOBHA
order 3a 2009 r. u cpaBHHTeNHATAa HGOpMaLia 3a 2008 . ca NpencTaBCHM B B XHIIAAH CBOBE, OCBEH aK0 He e
nocoueHo Apyro. QTyeTHaTa H PYHKIMOHARHATA BanyTa Ha ApyxecTBoTo ¢ neB (BGN). Hactosumar dunancos
oTHeT ¢ m3nafeH Ha 26 mapt 2010 r. Tosu ¢uHaHCOB OTUET € Of0OpeH 3a M3fapade OT YnpasuTelld Ha
ApyxecTeoTo Ha 30 mapr 2010 .

2. CHETOBOJAHA [TOJHWTHKA HA APYIKECTBOTO

2.1. Baza 3a uzzomesine Ha QUHAHCOGUA OMUem

Hacroamuar roauiieH (WHAHCOE OTYET € H3TOTBEH B CBLOTBETCTBHE C HM3IUCKBAHMATA HA
HauuoHanHuTe CTaHAAPTH 32 GUHAHCOBH OTUETH 32 MalIKK ¥ cpedHH npeanpuatna (HCPOMCI) npy crazgane
HA TIPUHIAME HA KCTOpHYEcKaTa LeHa, OCBeH B CIy4aHTe Ha H3BDPUICHA NMPEOLEHKA HA HETEKYLM aKTHBH,
(HHAHCOBY aKTHBH, JBKAHH 32 THPryBaHe, W HETEKYIIH aKTHBH, 00ABeHH 32 Mpoaaxbd, KOHTO ca OTHeTEHH
MO CRpaBedHBA CTOHHOCT. JIpyeCTBOTO NPEACTAaBA CPABHHTENHA MHQODPMAalud B TO3M (HHAHCOB OTHYET 3a
efiHa TpeIxomHa ropuHa, [osumHusT  QuHaHcoB oTdeT 3a 2009 r. e W3roTeeH M TPH  CNa3BaHe Ha
CYETOBOIHHUTE TIPUHIMITH 2@ TeKYLIO HAYKCITABAHe, AelCTRAIID NpEMNPHATHE, NPSANa3IHBOCT, ChIOCTABHMOCT
Ha OPHXOAMTE H PasxoiuTe, NMPeIUMCTBO Ha CHABPXAHMETO nped dopmarta, 3amasBaHe NMPH Bb3MOKHOCT Ha
CYETOBO/IHATA IONUTHKA OT MPEAXOIHMA OTHETEH OepHO, HE3ABHCHMOCT MEXKAY OTASNHHTE OTHETHH NEPHOIN H
CTOMHOCTHA BPb3KA MeXTy HadaleH W kpaeH OanaHc. TekyLIOTO CYETOBOAHO OTHMTAHE C€ OCBLLIECTBABA HA
OCHOBATA Ha JOKYMEHTAIHa 000CHORAHOCT HA CTONAHCKMTE ONEPALH, CMIENKH H IIpolecH.. [lo-nony e onMcana
CYETOBOIHATA MOJAUTHKA, HPHIOKEHa [IPH U3COTBAHETO HAa TO3H (PHHAHCOB OTYET.

CueToBOAHATA TIONHTHKA HA NPEANPHATHETO € paspaloTeHa B CLOTBCTCTBHE € NPHHUMMOHTE H
M3MCKBAHWATA Ha 3aKoHa 3a cueToroacTBoTo 1 HCOOMCIL
CueToBOIHATA MOAWTHKA € GIIa TpHiIaraHa MOC/IEe/OBATEHHO 33 BCHUKH NPEACTABCHH FOIMHH, OCBEH aKko
H3PHYHO HE € yIoMeHaro Apyro. llpez Tekyllara rofMHA 3a APYKECTBOTO HE CE € HANOKMIO NA HANpaBH
NPOMEHH B CHETOBOAHATA CH NOJIMTHKA. JIPY)KECTBOTO BOAM CBOMTE CUETOBOAHM PETHCTPH B OBATapckH NeB
(BGN), Ko#iTo NpyeMa Karo HErosa OTYETHA BALYTA 32 NPEICTABAHE. BCHYKM JaHHN BbB (PUHAHCOBHA OTHET 32
2008 r. u cpagpuTennaTa vAGopManua 3a 2007 . ca mpeAcTaBeH B B XMAAIM JIEBOBE.

2.2.Coenxu 8 uydcdecmpania eaiyma
2,21  Omuemna eanyma
OTueTHATA BANYTa, B KOATO A MPEJCTABEHH CTATHHTE BEB (HHAHCOBHA OTHET Ha [IpyKECTEOTO, & ULArapCKUAT
nes. C BBBEXIAHETO HA €BPOTO KaTo O(MLManHa BamyTa Ha EBpomefickus Chbf03 JNEBBT € (UKCMpaH B
CBOTBETCTEHE ChC 3axona Ha BHB keM eBpoTo B chotHoweHHe BGN 1.95583 : EUR 1.
2.2.2 Coenxu u canda ‘

ClHeNKuTE B 4y KIECTPAHHA BANyTa [PH MbPBOHAYAIHOTO UM OTUHTAHE (C H3KIIOUEHHE HA 3aKYNCHATA
M NpoNAjeHaTa BaTyTa) Ce MPEACTABAT B OT4ETHATA BaNyTa, KATO Ce NPHNAra OQHUHMATHHAT Kypc Ha EHE 3a
[araTa Ha CHSNIKATA.
TTapuuHHTE CPEACTRA, B3CMAHHATA U 3aIbJIKEHNATE, AEHOMUHUPAHH B UYXAECTPAHHA BATyTa, Ce NMPCOUEHABAT
Ha MeceuHa Gasza, KaTo ce M3Mo3Ba opuumanuust kype Ha BHE Ha nocnenHus paboTeH feH oT Mecela.
Kvm 31.12.2008 r. BanytHure kypcoBe Ha BHE ca caeqnuTe:
1 USD = 1.36409 BGN




Kypconm:e pasmucu BB3HHKHAIH OT ype;xnaHe Ha B3eMaHHA H 3aAbIKECHHWS BBE BaJT)ITa KakKTo 1 or HPGOHBHKa
Ha BamyTHH TO3HIMH B Kpa}l Ha nepuona CE€ OTUUTAT KaTO TEKYIH CIJHHaHCOBH npnxoan/pasxonn B OT‘{CTa 33
MPHXOAUTE ¥ PAsXOIHTE. ‘
2.3. Tohrzompating MamepuaIHi aKimugy

' HAMA JEHWHOCT OT Ch3JJABAHE HA JIPYXECTBOTO

2.4. Tonzompaiinu Hemamepuannu armugu : - : P
HAMA JEMHOCT OT CB3/IABAHE HA JIPYKECTBOTO | ) T N

2.3. @unancosu axmueu

2.5.1. Hugecmununu ¢ dvinepru dpysrcecmen : -t S
JIBIITOCPOYHITE HHBECTHIUH, HpeﬂCTaBJIﬂBaI_L[Id aKUMH M JAJI0BE B HBIUEDHH. npyxcec*rsa ca - npe,u—

CTaBEHH BbE QMHAHCOBHA OTYET 10 ceBeCTOMHOCT Mopany TOBA, Ue UHBECTHLHHTE B ObIUEPHH APYKECTEA HE CE

TbpryBaT Ha aKTHBeH masap. Be be Ec EOOJ| e eapponiyen coGCTBEHMK Ha Kanutana Ha Be Be Ec HPHM

EOQO[.

2.6. Cmoxoeo—mamepua_rmu 3ANACH S : - _

* CTOKOBO-MATEPHAIHHUTE 3aMIACH CE CLCTOAT OT ¢TOKH. Te ce OLleHHBaT ITBPROHAYANTHO 110 weHa
Ha mpugobHBaHe, BKIIOYBAIIA IIOKyNHaTa UeHa (6e3 Bb3cTaHOBMMH Nawbly — LJIC u akumuzu, W
TBPrOBCKH OTCTBIIKM) IUTIOC MPEKHTE pPasXOAM MO JOCTAaBKaTa. B fanaHca CTOKOBO-MATCPHATHHTE
3anacu C¢ MmOCO4BAT MO MO-HHCKATA OT lieHaTa Ha mNpHaobusaHe/cefecToNHOCTTA W HeTHaTa
peanusupyema CTOHHOCT. HeTHata peanusyeMa CTOMHOCT € OYaksaHaTa IPOJAXHA 11EHA B HOPMASIHUS
X0/ Ha HeHOCTTa, HaMaleHa C TPAKO CBBp3aHuTe ¢ mpomaxbata pasxond. Pasmuxata mexmy mo-
BHCOKATA II€Ha Ha npHAo0HBaHe/cebeCTOHHOCT M HETHATA peanusyeMa CToiHOCT e 3aryba or
obesnenka. Ts ce OTYMTA KaTO TEKYII PAa3XOA M ce MPENCTABs B OTYETA 32 PHXOJNTE H PASXOLHTE
0O cTaruaTa ,,Pasxomy 3a ofesnenka”. CTOKOBO-MaTepHATHMTE 3aTIaCH C€ OTIIMCBAT ¥ OTYMTAT KATO
pasxoll B OTYETa 3a NPHXOANTE U Pa3XOUHTE MpU rIOTpeGneHHeTo WK TipopaxbaTa MM Mo METomA -
“FIFO”.
Kem 31.12.2009 r. npenmpuaTHero He e 06e3LEHMIO CTOKOBO-MaTepHBJ'IHH 3anacu. JpyXecTBoTo
CHHTa, e PA3THKATa MexAy GanaHcORaTa CTOMHOCT Ha MaTEPHATHWTE 34MacCH M TAXHATA Na3apHa lieHa
HE € ChuIeCTBeHA. [[pY>KeCTBOTO HE € MpemOCTaBHIO KaToO Oe3NeveHHe HA CBOM 3a[/b/DKEHU
CTOKOBO-MaTEPHAITHH 3aI1aCH.

2.7. Tvpeogcku e3emanus .

TproeckuTe B3eMatms, KOHTO ca Oe3 GMKCHpan Magex, Ce MMPH3HABAT MTHPBOHAYANIHO [0
ueHa Ha npuAcOWBane. B Gananca ce nocoysar nmo ueHa Ha npuaoGHBaHe, HAMANEHA C EBEHTYANHA
3aryba or ofesuctHka mopazu HecwsGupacmoct. 3aryba of ofesleHka ce OTYMTA B Cry4ail, ue
ChUECTBYBa 00EKTHBHO HOKa3aTeNcTBO, 4e JIpyecTBOTO HAMA 7a OBJe B CHCTOSHME Aa c1>6epe
BCHYKH ABDKHMM CYMH CHIVIACHO IILPBOHAYATHHTE YCHOBHA MO OTHOIIEHHE HA ChOTBETHOTO B3EMAaHE
KATO: SHAYMTENHH (MHAHCOBM 3aTPYNHCHHY HA IBKHWKA, BEPOATHOCT 3a o06#ABABaHE B
HECBCTOATENTHOCT U JIMKBUALHA, PHHAHCOBO NPECTPYKTYPHPAHE WM HEBh3MOXKHOCT 33 M3IUIallaHe
Ha 3aIbJDkeHHeTe (nobede or 360 gum). BamaHcoBaTa CTOMHOCT Ha aKTHBA CE HAMANABA Hpes
HMBIIO/I3BAHETO Ha KOPEKTHBHA CMETKA 32 ofeslieHKa, a CTOMHOCTTA Ha 3arybara ce oTpasspa B OT4eTa
3a TIPUXO/IATE U PA3XOIMTE KaTO Pasxoiy 3a obesleHKa. [PY:KECTBOTO € ONpENenuno CIeaHHTe
KpUTepHH 32 KiacHQMUHpaHe Ha B3eMaHWATA KAr0 B3E€MAHMA, NOJAJSKANM Ha obesleHKa:-
HCTIOTACEHH B3eMaHMsA C IEPHOJ Ha BL3HHKBAHE Hall €fIHA IOJMHA, 332 KOMTO CBUIECTBYBA BHCOKA .
CTElICH Ha HECHTYPHOCT 3a MHKAcHpaHETO uM; - ODsBiIBaHEe HA JTHKHHUKA B HECHLCTOATENHOCT W/HIH
JMKBHALMA; ~ [IPEKPATABAHE Ha H3IIBIHMTC/IHO IPOM3BOACTBO 6e3 Jia € YIOBNETEROPEHO B3SMAHETO,

Kem 31.12.2009 r. mpyKecTBOTO MMa TBProBeKH. Biemanus 3a 40 768.95 ms. He e
H3BBpIUBAKA oOOe3lleHKAa Ha TE3H  B3eMaHHA KbM JaraTa Ha (QHMHAHCOBHMH OTYET, ThH KaTo
PBKOBOACTBOTO HA [APYXKECTBOTO Bh3HAMepsABa ja NPEANPHEME NeHCTBHSA, KOMTO JA TapaHTHDPAT
TAXHaTa CLOMPaEMOCT.

2.8. Hapuunu cpedcmea




ITapuunuTe cpeicrsa BirouBaT [[APUYHHTE HATWMYHOCTH (MApUYHH CPeACTBA B Gpoi M
HapuiHH CPECTBA N0 PasIIaLETeNHH | APY Ty 6e3cpouHM GaHKoBH CMETKH).
3a IENMTE HA H3rOTBSIHETO HA OTYETA 34 FAPUIHHTE TOTOLH:
* [ApUYHWTE TIOCTBINIEHHS OT KIWMEHTH M {IADHYHMTE MNALAHUS Kb JOCTaBYMIH ca
- NipeacTaBeHu OpyTHO, ¢ Bmoven JJIC (20%);
¢ MONYHCHUTE JTMXBH MO pasIIAlaTeNHN CMETKY CA NMPEACTABEHN B orepaTHBHATa deliHocT;
® TIOIyYEHUTE/TUIATCHHUTE TIIABHMIIN M JTHXBH [0 NONYYEHH 3a€MHU — Karo HHAHCHpama
AeiHOCT.

2.9. Hpuxeon

[Ipuxomure B npysxecTBoTo ce npusnapar Ha Gasa MPHHUATIA 3 HAYHCIIABAHE H [0 CTEMEHTA, 110 KOATO
CTONAHCKHTE M3TOOH Ce NPHAOOHBAT OT APYKECTBOTO M AOKONKOTO IPUXOAHTE MOIaT HaleKIHO aa ce
H3MEPHT,

Hpu npogax6ure Ha croku MPUXOAUTE CE NPU3HABAT, KOTATO BCHYKH ChLUECTBEHH PUCKOBE U
NOJI3H, TPOUSTUYAILM OT TAXHATA COGCTBEHOCT NPEMUHABAT B KYMyBaua.

Ilpu npenocraraneto Ha yeayru, NPUXOANTE Ce MpPHM3HABAT, KATO CE& OTUHTA €Tana Ha
3aBBPIICHOCT Ha CAeNIKATA KbM JlaTaTa Ha GanaHca, aKo TO3H €TAlT MOe A2 6ble HAEKAHO H3MepeH,
KAKTO H pasxOnTe, U3BBPIICHH N0 CAENKATA W PA3XONMTE 3a TIPHIJTIOYBAHETO H.

Ilpuxonure or nueumeHTH Cce lIpH3HABAT , KOTATO C€ YCTAHOBM MpaBOTO 2a TAXHOTO
TIONTYHaBaHe, '

2.10. Pazxoou :

Pazxoaure B apysxectsoTo ce fIpH3HABAT B MOMEHTA Ha TAXHOTO BBIHWKBAHE W Ha Gaza
[IPHHLMITHTE HA HAYUCHABAHE M CBIIOCTABHMOCT.

DHHAHCOBHTE Pa3Xxo/H Ce BKIIOYBAT B OTUETA 34 MPHXOMINTE H PAZXOAMTE, KOTdTO BB3HMKHAT,
H C& ChCTOAT OT: NMUXBEHH PA3XOAH, BKJ. GAHKOBM TAKCH M APYTH NPEKH Pasxofd MO KPeauTH W
GaHKoBH rapaHLuH, KypcoBH PasIuKH,

2.11. Ocnogen kanuman u pesepeu
"Be Be Ec ” EOOJ] karto apyskecrso ¢ OrpaHHYEHa OTFOBOPHOCT € OT KAaTeropuaTa Ha

KalUTaNOBUTe JIPYIKECTBA, KOHTO €A 3aIb/UKCHH A2 PEFHCTPHPAT B TBPTOBCKHA PETHCTHP ONPEIe/IeH
MHHHMAJICH pasMep Ha KanHTajia (OCHOBEH KallHTail), CYKELl KaTo obesnedeHne Ha KPEJUTOPHTE Ha
APYKCCTBOTO ¢ OTNIEA YIOBNETBOPABAHE HA TEXHHTE B3eMAHMI. COGCTEEHHKDLT oTroBaps 3a
3a[L/DKCHAATA HA JDY/KECTBOTO [0 pa3sMepa Ha CBOETO JANOBO YYACTHE B KAMHTANA M MO Ja
MPpETeHAMpa BPBIIAHE HA TOBA Y4aCTHE CaMO B MPOUSBOACTBO 110 TMKBUIAIMA UITH HECHCTOSTETHOCT.

IIpes 2009 r. oCHOBHMAT kamwTan Ha APYHKECTROTO  HE € NPOMEHAH. PasMepsT My
CBOTBETCTRA HA pasMepa My, BnucaH B ThproBekus perucThp.

2,12, Twpzoecku 3advaicerusn

3aMb/DKEHUATA KBM  JIOCTABYHLIM U APYruTe TEKYWH 3aib/BKEHMS Ce OTYMTAT 1O
CTOHHOCTTA Ha OPMIMHATHUTE baxtypu (cebecroiinoct), kosro ce npyHemMa 3a cnpase/UTHBaTa
CTOHHOCT Ha CHCJIKaTa, KOATO [e Obae M3MIATEeHA B OBAcLIE Cpelly IOy eHNTE CTOKH 1 YCITYTH,

2.13. 3aemu

lony4enure 3aemMu ce mpusHaBaT IbPROHAYAHO 11O AoroBopenaTta cyma. Pasxonure no
C/ICIIKATA 32 NOMYCHHA 33€M CE OTUHTAT KATO TEKYILIH (hMHAHCOBH PasXOgH B OTYETA 33 TpUxoIuTe
H pasxoaure. [locnenpamara onenka Ha 3aemmuTe € Mo aMOpTH3UpyeMa CTOHHOCT, NpeacTaBAABalla
ITEPBOHAYATHO OTIETEHATA CTOMHOCT, HAMaNEHa ¢ BHOCKHTE 34 MOraciBaHe Ha [MaBHHUaTA, JIHXEHTE
1O 326Ma Ce OTHHTAT KATO TEKYLM (PHHAHCOBH PAasXOfW B OTUETA 3a NPHXOIHTE 1 pazxomure B
NEepPHOJIA, B KOHTO €a H3BBPIIEHH.
3aeMure ce KNAaCH(UUHPAT KATO KPATKOCPOTHH 3a/IBJKEHHH, KO Ca ChC CPOK Ha [1oracsaBaHe go 1 r. u
KaTo ABITOCpOYHH — 4aKO €a ChbC CPOK Ha noracsAiBaHe Haj | r. BaHKoBHTe zaeMu  ce IPEACTABAT B
Gasianca no crarusTa ,,3abIDKeHEST KbM (QUHAHCOBH MHCTHTYUHH”. SaeMuTe, NOAYYEHH OT CBBP3aHH
JIHLA, Ce NOCOUBAT MO CTATHATA ~3afBIDKCHUS KbM NPECATIPUATHS OT rpyna’.

2.14. Texywiu u omcpovenu dannuu 8LPXY 00X004




.P&XOHHTE 3a JAHBLH 3a TICPHO/Id BKIIIOYBAT TSKYIIW H OTCPOYEHH HaHBLH. TEKYMHﬂT JaHbBK
3a 2009 r. cermacHO W3HCKBAHMATA HA 3aKOHA 38 KOPIOPATHBHOTO MOAOXOAHO ofjaraHe ¢ B B
pasmep Ha 10 % BBpXY obnaraemara neyan6a (3a 2008 r. cTapkara e ¢umo 10 %). :
Tlpu mpeobpasypane Ha cYeTOBONHATA Medanta B JaHBYHO obnaraeMa nevanta ce OTUHTAT AKTUBH M
[IACHBH 110 OTCPOYEHH AAHBIM. TTacHEH HO OTCPOYESHH JAHBIl CE MPH3HABAT 3a BCHHUKY OGNaraeMu
JaHBYHH BPEMEHHW DasiuKu. AKTHBH [0 OTCPOYEHH JaHBIM CE [IPU3HABAT CaMO 3a HaMasisemu
JaHBYHH BPEMEHHM Da3jMKH, NOKOJKOTO € BEPOATHO TIXHOTO BB3CTARHOBABAHE IPH. HAJIMYMETO HA
ofnaraema neuanba rpez CrefBAIM rojup#. AKTHBHTE M [1aCHBHTE 1O OTCPOYEHH [aHbLM Ce
oueHsiBaT Ha asa JaHbYHMTE CTABKM, KOHTO C& QuUakBa Jia Ce IIpHIarar 3a nepuona 11pe3 KOHTO
aKTHBHTE INE C¢ PEANM3HPAT; a ITACHBHTE LLE CE YPEsT,

Ksm 31.12.2009 r. JIpy»ecTBOTO He € NPH3HANO AKTHBH ¥ HACHBY [0 OTCPOUEHH JaHBLH.

2.15, Hoxodu na naemu auya
HAMA JEMHOCT

2.16. Hposusuu .
HAMA JEHUHOCT

2.17. Hpusnaeane Ha npixoou
[IpyxonKre BIFOYBAT CHpABEAIMBATA LiEHA HA TIONYYESHOTO WM MOQIEKAI0 HA MONyYaBaHe
TUIZIIAHE HIIH BE3HArPaXICHHE 3a [IPOJIaieHHTe CTOKHY M YCIYTH B HOPMalTHHA XO/ Ha AefHOCTTa Ha
Hpyxecteoto. [ipuxonure ca nocouenu HetHo ot JJC, BppHATH CTOKH MU TIPEAOCTABEHH OTCTHIKHU.
JpyXecTBOTO IPU3HABA MPHXOMAH, KOTaTO CyMara Ha NpHXona Moxe Oa OBlie Haew/THO
ompejieiieHa, KOraTo € BE3MOKHO TO Ja IT0Jy4H ObJelny HKOHOMMYECKH H3IOH.

2.20. 3uauumy cuemosoOHU RPUDIUINMEINN OHEHKY U RpEYeHKN - TIPENIIONIONEHHA C BHCOKA
Heceuryproet. [lpenenkd OT onpemendino 3HAYEHWe [PY TpPHIAraHe CHETOBOJHATA MOJWTHKAa Ha
IPYKECTBOTO

IMpu6iusurenHUTe OLEHKH K NPELEHKH ca Ga3upaHu Ha HATPYNaH OMUT H ﬂpym (axtopH,
BKJIFOUMTENHO OYaKBaHUA 3a OBJeiM chOMTHA NpH HatnuHure obcrodrescTha. JiocToBepHOCTTA Ha
NpHOJIM3NUTENHATE OLIEHKH M MPELEHKH CE [TPepas3rIekia peaoBHO. :
v HpyxecTsoTo M3BBPLIBA MPUCIUHTENHN OLICHKH W IPELEHKH 34 LIEMHTC HA CYETOBOIHOTO
OTYUTaHE M ONOBECTIBAHE II0 OTHOIIEHHWE HAa OBIEUM nepuonu KOMTO MOTaT 2 ©€ pasnHyaBaT Ot
dbakrtrueckure .

2.20.1. Obe3yenxu Ha e3emanua
Kbm 31.12.2009r mpyskecTBOTO HAMa 06e3LIEHEHH B3EMAHHS

3. TIPUXOJ OT [IPOAYEH

2009 2008
. BGN '000 BGN '000
Croxn - - -
Venyru - -
Otuo

4. IPYTHU [IPUXOJIU OT JEUHOCTTA
Hama ﬂeﬁHOCT [Ipe3 roalMHaTa

5. BATJAHCOBA CTOMHOCT HA ITPOIAOEHK CTOKH
HsamMa ze#HOCT Ipes roAHHaTa

6. PASXOJH 3A MATEPHUAJIM



Hama peiiHocT npes ronunara

7. PA3XOJIH 3A BbHIUHHM YCIIYTH

Hama geitnoct npes roanHaTa

8. PASXO/IH 3A TIEPCOHAJIA

Hama peiHocT mpes roauaaTa

9. IPYTU PA3XOJH 3A IEMHOCTTA
Hama pefiHocT npes roguHara

10. ITPUXOJKW OT MHBECTHI MK

Hama nefteocT npes roamuata

11. JAHBYHO OBJIATAHE

Hama geitaocT npes ronuuara

12. ABJITOTPAHHN MATEPUAJTHU AKTHUBH
Hama gefinoeT npes rogunara

i3, Z['BHFOTPAI;IHH HEMATEPHAJIHU AKTHUBH
Hama neifHocT npes roauHaTa

14. MHBECTHIIMH B TBIUEPHU JPVIKECTBA

Hsma nelfHoCT upes romuHaTa

15. MHBECTHULIMH B ACOLIMHUPAHMU TTPEIIPHSITHS

% ua
Wnme Crpana 31.12.2009 31.12.2008 y4acTHe
BGN '000 BGN '000
Be be Ec Ilpum EOQOJT Bearapus 100%
Obmo 5
16. ®PUHAHCOBH AKTHBH, OBSBEHH 3A IMPOJAIKEA
HAMA
17. TBPTOBCKH U IPYTH B3EMAHM S
31.12.2009 31.12.2008
BGN '000 BGN '000
BzeMaHHA OT KIMEHTH 10 Npoaak6H 41 41
ABaHCH Ha JOCTABYHIU
CopuebHU M NPHCHACHH B3eMaHUs
Apyru
O61wo 41 41

ABaHCHTe Ha JOCTABYMLM NPE/ICTABAABAT MTaLade 1o npodopMa (akrypa.
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. 18.B3EMAHMY OT CBLP3AHU TMTPEATIPH A
' Hsama nefinoct npes rogaaata ‘

19. TAPWYHH CPEJICTBA _
Hamuyuure kM 31 nexeMepu HapH4YHH CPeCTBa ca B Gpoii — 609.58 18

20. COBCTBEH KAITMTAJI

31.12.2009 31.12.2008
BGN'000  BGN '000

OcHoBen KanuTax : 5 5

3aKOHOBH pe3epEH
IlpeouensyeH pezeps

Harpynanu zary6u -75 -73
Hepasnpenenena neuanta ﬁ
Obmo : -70 -68

21. OTCPOYEHH JIAHDBI
HIMA

22. BANBJDKEHVS KBM JIOCTABYMITH U CBBP3AHH ITPEIITPHATIST
31.12.2009 31.12.2008

BGN 000 BGN '000
3apbDKEHHA KBM AOCTABYKLIH OT CTpAHATA
Hpyru sagpmxenns ' 99 .95
32IBIDKEHHIA KBM CBBP3AHH NPEANpHATHS _ 58 58
O6mo: 157 o 153

23. 3AJILJDKEHNA 3A TAHBLU
HsMA

24, BAI['bIDICE,HI/Iﬁ KBbM IIEPCOHAJIA Y COLIMATTHOTO OCUTYPSBA
HAMA _ '

25. YCJIOBEM 3AOBIDKEHUSA U AHTAXUMEHTH
HAMA

26. PHHAHCOBH MHCTPYMEHTH

YrpapieHHe Ha GPUHAHCOBUA PHCK

B xona na ofuuafinaTa cu AeHHOCT IPYXECTBOTO MOXe Oa GBAC MIIOKEHO HA PABTHYHH
(hMHACOBK PUCKOBE, HAM-BaXKHHMTE OT KOWTO Ca: lia3apeH puck (BKJIIOHBAI BATYTeH PUCK, pHCK OT .
MpOMAHA HA CNIPABEIMBATA CTOHHOCT H LEHOBH PMCK), KpeAuTeH pHCk.. O6WOTO ynpasieHHe Ha
pHcKa e OKyCHpaHO BBPXy NPOTHO3MPAHE HA PE3YNTATHTE OT ONpENeNeHu o6IacTi Ha (PUHAHCOBHTE
Na3apy 3a NOCTHraHe Ha MHHHMH3HpaHe Ha NOTEHIMANHKUTE OTpHuaTent# eeKTH, KOouTo Gixa MOrTH
72 €& OTPa3sAT BEPXY QHHAHCOBHTE PE3YNTATH H CHCTOAHHE HA APYXKECTEOTO. (DHHAHCOBHTE PHCKOBE
TEKYIIO Ce WASHTM(QHUMpAT, H3MepBaT M HaOMIOfaBaT C [IOMOLITA HA Pa3TMUHH KOHTPOIHM
MEXAHU3MH, 34 J1a C€ OIPEeNCILIT 4AeKBaTHH IeHH Ha YC/IYTHTe, OpeAOCTaBsIHH OT APYKECTBOTO, Ja CE
OLISHAT a[IEKBATHO Ia3apHATe OOCTOATENCTRA HA H3RBPUIRAHUTE OT HErC HMHBECTHUHMH H (OpMHUTE Ha

1



NOALBPKAHE Ha CBODOAHUTE THKBHAHM CPeACTBa, 6€3 Jja ¢e 1oMmycKa HEeOnpaB/(aHa KOHLEHTpaLus Ha
NajJieH PUCK.

Mo-nony ca onucaHy pasnUUHWTE BUAOBE PHCKOBE, HA KOHTO € W3TOKEHO [PYIKECTBOTO MpPH
OCBIIECTBABAHE HA THPFOBCKHUTE MY ONEPALIHU, KAKTO M BBLINPHETHAT MOAXOM NPH YIPaBIEHHETO HA
TE3U PHCKOBE.

Banyren puck

JIpy>KeCTBOTO HE € M3NOKEHO HA 3HAUMTENCH BAlyTeH PUCK, 3AIHOTO HEOBHTE OTEpPallHy W
CACIKH ¢4 JSHOMHHHPAHM B OBJIrapcku nesa u/unu eepo. To He nopabp:ka BaayTHA eKCHOZMLMY,
ACHOMHHHPAHA B Yy>KAECTPAHHA BAllyTa pa3iM4Ha OT HALIMOHAIIHATA BAIyTa H €BPOTO.

Ienosu puck
HpyXecTBOTO He ¢ M3NOKEHO HA LICHOBH DHCK, 3aLIOTO MMA YCTAHOBEHM MPOLEAYPW 3a
NEPUOAMIHO aKTYAJIM3HPAHe HA UEHHTE CHPAMO [IPOMEHHTE Ha i1a3apa.

Kpeguren puck

Hpn ocbulecTBsABaHe Ha CBOATA ASHHOCT APYKECTBOTO € U3NONEHO HA KPEJMTEH PHCK, KOITO
€ CBLP3aH C PHCKa HAKO# OT KOHTPareHTHTe My la He Objie B ChCTOAHME Ja H3NBIHH M3ILNO0 U B
00HYaHHO NIPeABHACHUTE CPOKORE 34ABIKEHHATA CH KBM HETO.

DUHAHCOBHTE AKTHBH HA APYKECTBOTO €A KOHLEHTPHPAHM B CJCAHMTE CPYNH: TAPUUHM
CPCACTBA, THPFOBCKH B3EMaHM OT JOCTABYMLIHA 10 ABACHH, HHBECTHLMH B JBIIEPHY NPSANPHATHE. 3a
OrpaHH4aBaHe Ha pUCKa OTHOCHO MapHUHKMTE CPECTBA MONMTHKA Ha IPYKECTBOTO € Ja ONeprpa camo
Che CTabWIHK (hPMHAHCOBH HHCTUTYLIMH B Bearapus.

Ilo oTHOWICHHE HA KNMEHTHTE, MOJMTHKATA Ha APYIKCCTBOTO € JIa MU3BBPIIBA MPOAAKOHTE CH
npu obuvaiiHk, maszapuy  ycnoBuAa. CHOMPACMOCTTAa M KOHLEHTPALMATA HA BIeMAHUATA Ce
KOHTPONMWPAT TEKYIUO M CTPHKTHO, CBIVIACHO YCTAaHOBEHATA MOJMTHKA HA APYMKECTBOTO. 34 LENTa
©KEJHEBHO Ce TIPAaBU [perie[l Ha OTKPHTHTE [O3HMLUH MO KIHEHTH, KAKTO W MNOJy4YeHHTe
NOCTBILICHHA, KATO C& M3BBPIIBA PABHEHHE U aHAIIK3.

Crnpaseumiea cTOHHOCT

Cnpaeennusara croitHocT Haii-001O NMpEACTABISBA CyMara, 3a KOATO eOMH aKTHB MOXeE Ja
Obrie pasMEeHEH WIH €IHO 3a[B/KEHNE /14 Gb/IC U3ILIATEHO IPH HOPMATHHU YCIOBUS HA CUCNIKATA MEXIY
HE3ABUCHMH, XKenaely ¥ uHdopMHpany KoHTpareHTH, [ToMTHKATAa Ha APYAECTBOTO € Ja OMOBECTIBA
BB (PMHAHCOBMTE CH OTHETH CTIPABEJUTHBATA CTOMHOCT HA GUHAHCOBUTE AKTURU U TACHBH, Hali-Bede 3a
KOMTO CBLIECTBYBAT KOTHPOBKY HA MA3aPHHU LIEHH.

CnipasensuBata CTOHMHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH, KOMTO HE CE THPryBaT Ha AKTHBHH
a3apy ce OIpefess Ype3 OLEHBYHM METOAH, KOHTO ce 0a3sHpaT Ha PasiMyYHH OLEHBYHH TEXHHKH H
TIPEANONOKEHHS HA PHKOBOACTBOTO, HANMpPABeHH Ha 6a3a MasapHHTE YCIOBHSA KbM faraTta Ha DanaHca.

CrpLuo Taka roaamaTa 4acT OT (PMHAHCOBHTE aKTHBM ¥ NACHBH €A HIIM KPATKOCPOUYHH 110 CBOATA
CBIUHOCT (ThPrOBCKH B3CMAHUA W 3aQB/DKEHHS, KPATKOCPOUHHM 3aeMu), WM Ca OTPa3eHy B GanaHca ro
nasapHa CTOHHOCT (TPEenoCTaBeHH GAHKOBM AEMNO3HTH, MHBECTHLWH B LEHHHM KHWKA) W [OpPaiH TOBa
TAXHATA CTIPABEJIMBA CTOHHOCT € MpUONMM3NTeNHO paBHa Ha HanaHcoBata UM cToiiHocT. MaknoueHne
OT TOBA MPABHIIC Ca UHBECTHIIMUTE B JBLUECPHU U APYTH JIPYIKECTBA, 34 KOUTO HAMA Mas3ap u 0BeKTHBHH
YCITOBHS 33 ONPENE/IAHE HO JOCTOBEPEH HAYHH Ha TAXHATA CMPABCAJIMBA CTORHOCT, HOpajy KOETO TE ca
TpeJCTABEHH I10 LiEHA Ha NpuaoluBane {cebecToiinoct).

27. CAEJIKK ChC CBBP3AHU JIMIA

Cebpsanu nuua Ha Be Be Ec EOO] ca:
1. Be Be Ec IIpum EOQ/L - 100% ot kanurtana

HSIMA JEWUHOCT OT CH3/IABAHE HA JIPYKECTBOTO

28. CbBUTHA CIIETL JATATA HA BAJIAHCA
HAMA
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