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Pusuepa Tpasen EOOQ 1
FopulieH poknag 3a AeWHOCTTA
31 pexemspu 2019 T,

MognweH aoknap 3a gaewnHoctta 2019

EgHONWUHMAT coBCTBEHUK Ha KanuTana Ha ,,PuBuepa Tpasen” EOO[ npue roanwiHus
puHaHcoe oTyeT 3a 2019r., u3roTBeH B CLOTBETCTBME CbC 3akoHa 32 CYETOBOACTBOTO U
MexayHapoaHuTe CTaHaapTt 3a PuHaHCOBO oTuMTaHe (MCPO), paspaboTenu n nybnukysaHu
oT Komuteta no MexayHapogHu cuetoBogHw ctanaaptn (KMCC) n npuetn ot EC.

1. Wucpopmaumn 3a opyxKecTBOTO

,Puenepa Tpasen” EOOL e pernctpupaHo B Tobprosckus peructep Ha 06.08.2015r. or
enHonNUYHWA coBCTBEHWMK Ha kanuTana ,Aekc” Al

MpeaMeTsT Ha AeAHOCT Ha APYKECTBOTO € TyponepaTopcka AeWHOCT, Tbproscko
NOCPeAHNIEcTBO, XOTENUEPCTBO, NPEAnaraHe Ha AOMbAHUTENHN TYPUCTUYECKN YCIYTU, KaKTO 1
BCAKa ApYra AeNHOCT, KOATO He e 3a6paHeHa OT 3aKoH.

3a n3BLPLUBAHETO Ha TyponepaTtopcka ASWHOCT Ha [lpy»ecTBOTO € N3nafeHo yA0CToBepeHue
NePK-01-7475/09.10.2015 ot MuHUCTEpPCTSO0 Ha Typu3Ma.

Ynpasuren Ha ,Puevepa Tpasen” EOO[ e [Jecncnasa ToTesa.
OpyXecTBOTO UMa E4HOCTENEHHA CUCTEMA Ha YNpaBneHue.

YnpasneHneTo Ha [pyxecTBOTO Ce W3BbPLIBA OT EAHONUYHWA COBCTBEHMK Ha kanuTana ,Aekc’
ALl v Ynpasurens Ha [pyxectsoTo — [lecncnasa XpvcTosa ToTesa.

[pyXecCTBOTO € yYpeaeHo 3a HeonpeaeneH Cpok.

2. Kappoea cTpyKkTypa
Ktm 31.12.2019 r. 8 ApyKeCcTBOTO MMa HasHa4veH ynpasuTen No AOroBop 3a ynpaeneHne U
KOHTpOR.
3. Opranun3aunoHHa CTPyKTYpa
JeiHocTTa Ha [lpyecTBOTO He € OpraH1M3upaHa no oTAenu.
OpyxeCcTBOTO HAMA KNOHOBA MPEXA.
4. Q6w nperneg

,PuBnepa Tpasen‘ EOO/[] npuxkniodea cmHaHcoBaTa roguHa ¢ nevyanba B paamep Ha 11 xun.
ne. NpuxoauTe B pasmep Ha 43 xun. NB. U pasxoauTe B pasmep Ha 31 xun. ne.

HpyxecTBOTO He e pasnpeaenano AnsmaeHT npes 2019 r.



Pueuepa Tpasen EQO[ Z
l'oauMuIeH AokNap 3a JeiHocTTa
31 nekemspun 2019,

ApyxecTBoTO Ce puHaHCUpa Cbe cOBCTBEHN CpeacTBa.

Apy»ecTeoTo He ocblyecTBABa AeiHOCTU B obnacTTa Ha HayuHor3cnegoBaTenckara u
pasBoiHaTa AefHOCT.

5. Uenw v nonutuka Ha PBKOBOACTBROTO NC OTHOLWeHWe ynpaBneHWe Ha pyUcKa

AHanu3 Ha NasapHuUs pUCK

Beneactene Ha usnonssaHeTo Ha UHAHCOBWM WHCTPYMEHTW [pYXKECTBOTO € W3NOXEHO Ha
nasapeH pUCK U NO-KOHKPETHO HA PUCK OT NPOMEHN BB BaNYTHUA KYPC, NIUXBEH PUCK.
¥YnpaBneHneto Ha pwucka Ha [pyKeCcTBOTO ce oCbLUecTBABa OT EAHONMYHUA CODCTBEHMK Ha
ApyxecTtsoto. NpuopnTeT Ha PbLKOBOACTBOTO € A2 OCUIYPW KPaTKOCPOYHW U CPEAHOCPOYHM
napu4yHW NOTOLM, KaTO HAMENW U3NaraHeTo cU Ha hWHAHCOBW Nasapu.

BanyTten puck

Mo-ronAamarta uacT oT caenkuTe Ha [py»ecTBOTO Ce OCbLIECTBABAT B OGbiarapcky nesa.
Hy)XAECTpaHHUTE TpaH3akuMn Ha [LpyKecTsoTo, LEHOMWUHWPaHW [MasHO B €BpO, W3narat
HApyxecTBoTo Ha BanyTeH puck. 3a Aa Hamanu BanyTHUs puck, [pyXeCTBOTO Crean napuiHuTe
noToun, KOUTO He ca B Benrapcku nesa.

NwuxBeH puck
MonutukaTta Ha [pyXKecTBOTO € HacoYeHa KbM MWUHUMU3MpaHe Ha JIUXBEHWA pUCK npu
ABbNrocpodHoO hHaHCHpaHe.

KpeauteH puck

KpeauThusT puck npeactasnaBa PUCKLT AaAEH KOHTPareHT Aa He 3annaTtu 3afbIDKEHUETO CH
KbM [pyeCcTBOTO. [IpyXKECTBOTO € M3NOMEHO Ha TO3W PUCK BLB BPBL3Ka C pasnniHn pUHaKcoBK
VWHCTPYMEHTU, KaTo Hanp. Npu NpejoCTaBAHETO Ha 33eMW, Bb3HWKBAHE Ha B3eMaHus oT
KIWEHTU 1 Apyru. M3naraHeTo Ha [IpyXecTBOTO Ha KpeAWTEH PUCK € OrpaHu4eHo A0 pasmepa
Ha GanaHcoBaTa CTORHOCT Ha (hUHAHCOBUTE AKTUBW, NPU3HATYU B KPan Ha OTYETHUA NEPMOA.

Jlukenaen puck

ApyxecTBoTO nocpella HyXAWTe ci OT NUKBMAHW CPeAcTBa, KATO BHUMATENHO chneam
nnawaduaTa No noracuTeiHUTe NNaHoBE Ha AbLNrOCPOYHUTE (PUHAHCOBW 3a4BLIIKEHURA, KakTo 1
BXOAALNTE U U3X0AALLM NAPWYHW NOTOUW, Bb3HMKBALLW B XOAA HA onepaTuBHaTa AelHocT

6. BeposaTHo 6bAell0 paiBUTHE HA NPEANPUATHETO

P1KoBOACTBOTO LE NPOALITKA A& Haco4Ba YCUNUATA CU KbM MakCUManHO IeBKABOCT Npw
NnNaHWpaHe Ha TbproeckaTa AEWHOCT M BMCOKZ MKOHOMWYecKa eeKTMBHOCT. PLKOBOACTBOTO
BApBa, Y& B3eMa BCUYKA HEOOXOANMWU MEepKM 3a noaabpKaHe CTabuNHOCTTa U passuThe Ha
BusHeca.

LlenuTe Ha [ipyeCTeoTO BbB Bpb3Ka ¢ ynpaefieHWe Ha Kanutana ca:
* fAa ocurypu cnocoBHOCTTa Ha [pyXecTBOTO Aa NpoALKM Aa ChLeCTBYBA KaTo
AeHcTBaLo NpesnpuaThe; 1



Pusiepa Tpasen E00[ 3
[oAUwWeH AcKNag 3a eiHoeTTa
31 pekemspm 2019 r.

* A2 OocUrypy apeksaTHa peHTabunHocT 3a COSCTBEHMLWITE, KaTo onpegena ueHara Ha
NPOAYKTUTE U YCNYIMTE C B CLOTBETCTBUE C HMBOTO HA pHCKa.

7. BaxHu CBGHTMH, HacTeAWNW cnen roguWHoOTO CYETOBOAHMW NPUKIIIOMBaHe
Cnea cheTaBAHETO Ha rOAULLIHUAT CIDI/IHaHCOB OTHET HAMA HacTbNUNW BaXHW CHONTUA.

B Hauanoto Ha 2020 r. nopagu PasNPoCTpaHeHNeTo Ha HOB kopoHasupyc (Covid-19) B
cBeTOBEH mallab ce nonsvxa 3aTPyAHEHUS B OU3HECA U UKOHOMUYECKaTa AeHOCT Ha peauua
NPeAnpUATUR U uenn WKOHOMUYecKU oTpacnu. Ha 11.03.2020 r. CeeToBHaTa 3gpaBHa
OpraHusauwvs obsBu U HaNUYWETO Ha naHAemMua oT kopoHasupyc (Covid-19). Ha 13.03.2020 r.
GwnrapckoTo npaesuTencrec ofseu M3BBHPEAHO NOnoXeHWe 3a nepuod oT eauH Mecey Tobit
Kato caTyauwaTa W npeanpueTiTe MEepKM OT AbPXaBHUTE BRacT c€a W3KIIONUTENHO
ANHAMUYHW, PBKOBOACTBOTO Ha [IpYECTBOTO He € B CLCTOSAHME 43 OUEHU BAVSIHWETO Ha
KOPOHABUPYC NaHOemMuATa BLPXY OBLAEILOTO (UHAHCOBO ChLCTOSHWE WU pesyntatute or
AGUHOCTTa My, HO CYUTA, Ye BBLIAEUCTBUETO MOXE Aa goeefe A0 HeraTuBeH edeKT, KakTo
BBPXY UKOHOMWKaTa Ha CTpaHaTa, Taka U BbpXy AeAHOCTTa Ha npeanpuaTieTo. PbKkoBOACTBOTO
Ha APYXEeCTBOTO € nNpesnpuenc BCUYKM HeobXoaumMu MEPKM W AENCTBMA BBE Bpb3ka ¢
Bb3HUKHaNaTa cuTyauus.

ApyxecTBoTO WE NpoALIXM Aa cneau AMHaMUYHO NPpOMEeHAWaTa ¢e cpeaa U U3MeHeHUeTo Ha
nasapHUTe nokasaTenw.

rp. Cocous /Jecucnasa ToTtera/

12.06.2020r. Ynpasuren:. (" \\ .
\\
"\\-.__

/



Pueuepa Tpasen EQO[] 1
®uHaHCOB OT4eT
31 nexemepyn 2019 1.

OT14eT 3a hbMHAHCOBOTO CLCTOSHME 33 roguHaTa,
3aBbpluBawia Ha 31 gekemBpu 2019 .

AKTUBHKN MoacHeHue 2019 2018
‘000 nB. ‘000 nB.
Tekywm akTusmn

MNapwyHn cpegcrea 4 68 69

Baemanus ot cevpsanun nuya 12.2 1 1

O6uwo akTuen 69 70

CobcTBeH kanuTan

OcHoBeH kanutan 51 5 5
Opyrn peaepen 52 - 10
Henpasnpegenexa neyan6a 52 35
Texyw| pesynraT " 17
O6io cobcTBEH KanuTan 68 67

Tekywm nacuemn

TBProBCcKY 3agbrmKeHNs 6 - 1
HaHbYHK 3apbmkerns 7 1 2
Ob6uwo nacueu 3
O6wo cobcTBEeH KanuTan U nacueu 69 70

1

\

U3roreun:

1

"\ﬁd Aumutporal

Aara: 12.06.2020 r.

[NoAcHeHUATa KbM UHAHCOBMS OTYET oT CTp. 5 [0 cTp. 19 npeacTaBnsBAT HepazaenHa YacT oT Hero.



Puewepa Tpasen EQOL
(OUHaHCOB OTHET
31 pexemepn 2019 1.

Otyer 3a nevanbara wnu 3ary6ara u Apyrus
BCeobxBaTeH goxoq

MosacHeHue 2019 2018

‘000 ns. ‘000 nB..

Mpuxoau ot npogax6un 8 43 38
Pasxoau 3a BbHLWHW yCnyru 9 (28) (13)
Pasxoau 3a 3annartu 10 (2) (5)
MNeyan6a or onepaTuBHA AeWHOCT 13 20
®uHaHcoBKW pasxoau {1) (1)
levan6a npean gaHbum 12 19
Paaxoau 3a gansum BBpXy foxoaa 11 (1) (2)
MNevyan6a 3a roguHara 1 17
O6ui0 Bceob6xBaTeH foxon 11 17

A
Warotenn: ___ \ \!\1/

/ Ta liwiuTporal

OaTa: 12.06.2020 .

loAcHeHUATa KeM MHaHCOBUS OTYET oT CTp. 5 A0 CTp. 19 NpeAcTaBNABAT HEPA3AENHa YacT OT Hero.



Pueuepa Tpasen EQOf] 3
PuHAHCOB OTYET
31 nexemepu 2019 1.
OT1vyeT 3a NMPOMEHUTE B cobCcTBEHWUS KanuTan 3a rcgvHara,
npuknioyBawa Ha 31 gekemepu 2019 r.
Bcuuku cymm ca OcHoBeH Opyru Henrokpura Obuwo
npeactaBedy B ‘000 ne. KanuTan pesepBu 3aryba cobGcTBeH
Kanutan
Canpno kbMm 1 AaHyapm 2019 r. 5 10 52 67
PasnpenensiHe Ha pesepeu - (10) - (10)
Caenku cbc cobecTBEHULUTE - (10) - (10)
Nevyanba 3a roguHaTa = - "1
Obwo BceobGxBateH goxon = - - 1111
Cango xbm 31 gekemBpm
2019 r. 5 - 63 68
Bcuukm cymu ca OcHoBeH Opyrv Henokpura O6uwo
npeacrageHu B ‘000 ne. Kanutan pe3epBu saryba cobcTBeH
Kanutan
Canpo kbM 1 ssHyapu 2018 r. 5 10 35 50
MNevan6a 3a roguHara - - 17 17
O6uwjo BceoGxmareH goxoq - a7 17
Cango kbm 31 gekeMspm
2018 r. 5 10 52 67

Uzroreun: N(\ b

@gﬁ&' AumuTpoBa/

Aata: 12.06.2020 r.

MosiCHEHMATa KbM (DAHAHCOBUA OTYET OT CTP. 5 A0 CTp. 19 NpecTaBNABAT HEPa3AEnHa YacT oT Hero.



Pueuepa Tpasen EOCQ

OUHaHCOB OTYeT
31 pexemepwn 2019 T.

OTyeT 3a napuyHUTE NOTOUM 3a roguHaTa, NpUKMoYBalla Ha
31 nekemepn 2019r.

2019 2018
‘000 nB. ‘000 nB.
OnepatuBHa feHOCT

MocTLNNEHNA OT KIMEHTK 363 382
MnawaHua Kb A0CTABYMLN (332) (409)
MratyaHns KbM nepconana (2) (3)
MnawaHvsa 3a AaHbLm (7) (6)
MNnauwjaHe Ha AaHBK NeyanBa (2) (1
Apyrv onepaTMBHW NNawaHna/NoCTLNIEHUA - (1)
lMapuyeH NOTOK OT onepaTUMBHA ASAHOCT 10 (40)

MHBeCcTMUMOHHA AeAHOCT

MnawaHunsa kem cobeTREHWLM (10) -

MapuuyeH NOTOK OT UHBECTULUMUOHHA ACHHOCT {10) -

®uHaHCcOB2Z AEHMHOCT
rnawaHna 6aHKOBY TaKcK (1) 1

MapuueH noTok oT huHaHCOBa geHHOCT {1) (1)

HeTHa npomsaHa B napy U NnapuyHu

€KBMBaNeHTH (1) (41)
Mapy n NnapuuHW eKBUBANEHTU B HAYaNOTO Ha

roguHaTa 69 110
Mapu ¥ napMyHU eKBUBaANEHTHU B KPas Ha roguHara 4 68 69

W C
WUaroteun: ;ﬂ'\ 1 YnpaButen:

ﬂ' \l 'I‘:é\nHMMTpOBaI Iﬂec"é-'lae/a Tovesal -—/—

Oara: 12.06.2020r.

[oSCHEHMATA KM (PUHEHCOBWA OTYET OT CTP. 5 40 CTp. 19 NpeacTaBNARAT HEPa3AEnHa YacT OT Hero.



Pweuepa Tpasen EOO[ 5
®uHaHCOB OTYeT
31 nexemspu 2018 r.

[MoAcCHeHNs kbM PUHAHCOBUS OTUET

1. MpeameT Ha gerHOCT

.PuBuepa Tpasen” EOO[l e pernctpupaHo KaTo efqHONMWUYHO OPYXECTBO ¢ OrpaHndeHa
OTroBOpHOCT B Penybnuka bunrapua. Cepanuweto W agpechkT Ha ynpaBnenue Ha
HApyxecTeoto e B rp. Cotms, yn. ,KepHurpageka® Ne19

OcHoBHaTa RewHoCcT Ha [lpyXecTBOTO € TyponepaTopcka W TYpUCTMYECKA areHTcka
AEAHOCT, cnej uW3faBaHe Ha CbOTBETEH NMLUEH3 3a PerucTpauusl, XoTernepcrso,
MPEROCTaBAHe Ha AOMBLMHUTENHW TYPUCTUYECKU YCMNyry, TbProBCKO MNOCPEAHWYECTBO W
NpeacTaBuTeNncTBO, KaKTo M BCAKA ApYyra TbProBCcKa AeWHOCT, HesabpaHeHa OT 3aKOHWUTE Ha
Peny6nuka Bnrapus, 3a KOATO He Ce U3KUCKBA NPEABAPUTENHO pa3pelleHre (MULEH3Ns) oT
AbpXaBeH opraH, a ako TakoBa € HeoOXoAUMO — cried NOMy4YaBaHeTO Ha CbOTBETHWA
nuueHs.

ApyxectsoTo € peructpupano B THProBekna pervcTsp Ha AreHuMsTa No BAncBaHus Ha 08
aeryct 2015 3a HeonpegeneH cpok ¢ EUK 203651025,

KanutansT Ha gpyxecTBoTo € 5 xun. ne. EMutpanu ca 10 gana, ¢ HOMWHANHA CTOMHOCT
500 ne. Bcekn eguH. EQHonuueH coBeTBEHMK Ha KanuTana e ,AEKCH All, ENK 103168506.

2. OcHoBa 3a U3roTeBAHe Ha hMHAHCOBUA OTYET

®UHAHCOBUAT OTYET Ha [IpYyXEeCTBOTO e W3roTeeH B CbOTBETCTBUE C MexgyHapoaHuTe
CTaHRapTH 3a pUHAHCOBO oTuMTaHe (MC®O), paspaboTenn n nybnukyeanu ot Cbeera no
mexayHapoaHu cuetToBoaHn ctaHaapTu (CMCC) n npuetn ot EBponeiickusa ceios (EC).

OUHAHCOBUAT OTYET € M3roTBEH B GbNrapcku Nesa, KOETO e hyHKkuMoHanHaTa BanyTa Ha
ApyxecTBoToO.

Beuuku cymu ca npeacTaseHy B Xunaam nesa (‘000 nB.), OCBEH aKo HE & NOCOYEHO APYTO.

duHaAHCOBMAT oT4eT KbM 31.12.2019 r. e ogoBpeH u npueT oT PBKOBOACTBOTO Ha 12 HOHM
2020 r.

21. [DeicTBawo npeanpusaTne

PUHAHCOBUAT OTUET Ha [IpyXecTBOTO 3a nepuoaa, npuknioyBaw, Ha 31 gekemepu 2019 r. e
W3roTBeH Ha Ba3sarta Ha NpUHUMNA Ha AeicTBaLLO NpeanpUATHE.

HApyxecTBoTo oTuMTa Nneyanba 3a TekylLaTa rognHa B pasMep Ha 11 xun. ns. PaaMepsT Ha
cobcTeeHNA KanuTan Ha [IpyXKecTBoTO KbM 31 dekemBpu 2019 r. e nonoxwurenHa
BENWYUHA B pasmep Ha B8 xun. n..

2.2. lpomeHu B cueToBOAHATA NONUTUKE

2.3. Hoewu cTtaHgapTh, Bne3nu B cuna ot 1 fiIHyapu 2019 r.

Apy*ecTBoTO npunara crnegHuTe HOBU CTaHAApTW, W3MEHEHWS W Pa3ACHEHUA, KOUTO ca
Bre3ny B cMNa Tasu roguHa v ca KakTo crnensa:

MC®O 9 ,®PuHaHCOBU MHCTPYMEHTH” (u3ameHeH) - MpeannawaHua ¢ oTpuuaTenHa
KomneHcaums, B cuna ot 1 sHyapwm 2019 r., npuer ot EC
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PUHAHCOB OT4ET
31 pexemepyn 2019 .

WNameHeHnaTa nasat Bwb3amoxHoCT Ha ApyxecTBaTa Aa oueHaBaT onpefeneHn UHaHCOBU
aKTMBW, KOWTO MoraT Aa GbAAT W3NNaTeHn NPeacpPONHO C OTPULATENHO KOMMEHCHUpaHe, no
amopTnaupaHa CTOWHOCT UMK NO ChpaBeAnWBa CTOWHOCT B APYrus BceoBxBaTeH AoXop,
BMECTO KaTo (DHAHGOBM aKTUBW MO CNpaBeanuBa CTOMHOCT B NeYanbaTta nin sarybara.

3a ga ce OTYMTA (PUHAHCOBMAT aKTUB Mo amMopTU3MpaHa CTOWHOCT, oTpuUaTenHara
KoMneHcauua Tpabea fa e ,pasyMHa KkomneHcauws 3a NPeACcpoOYHO NpeKpaTABaHe Ha
AoroBopa” U aKkTWBBLT cnedBa da e . AbpXaH 3a cbbupaHe Ha OOrOBOPHUTE NapuyHW
noTouu".

KPMC®O 23 ,,HecurypHOCT OTHOCHO OTYHTAHETO HAa AAHDLK BbLpXy Acxopna“ — B cuna
oT 1 AHyapwm 2019 r., npueT ot EC

PasscHeHvneTo gaBa cnegHuTe HACOKK 3a NpunaraHe Ha W3UcKBaHWATa Ha MCC 12 OTHOCHO
fpusHasaHe ¥ OueHABaHe, KOraTo MMa HECUTYPHOCT OTHOCHO OTYMTAHETO HA AAHLK BLPXY
foxoaa:

* NPeanpuUATKETO CreaBa Aa oTpasv edekTa OT HECUrYpHOCTTa MPU OTYATAHETO Ha
AaHbKa BbpXY AOXOAA, KOraTo He e BEpOATHO AaHbYHWWTE BnacTu ga npvemart
W3BBLPLLIEHOTO CHETOBOAHO M AAHBYHO TPETUpAHE OT CTPaHa Ha NPEANPUATUETO

* 33 OCTOMHOCTSABAHE Ha HECWUIYPHOCTTA CriedBa Aa Ce W3NonsBa UMW HaW-BEPOATHUST
pasmep Ha 3afbL/MKeHWETO, WM METOALT Ha OYaKBaHaTa CTOWHOCT, B 3aBUCHMOCT
OT TOBa KOW METOR N0-400pe NpeaBmKAa pa3peLlaBaHETO Ha HECUTYPHOCTTA I,

* HanpaeeHUTE OLEHKM U AonyckaHus Tpabea ga GbOaT npepasrneXxiaHu, Korato
ofcToATencTBaTa ca Ce NMPOMEHWM UMM MMa HOBA MHAIOPMALMS, KOATO 3acAra
HanpaBeHNTE OLEHKN.

MoanwHu nogoGpennsa Ha MCPO 2015-2017 r, B cuna ot 1 fAAHyap# 2019 r., npueTun ot
EC

Teaun nameHeHnsa BkNOYBAT HECBLUEeCTBEHN NPOMEHN B!

* MCOO 3 "BusHec komGUHaLMW' - ApPYXeCTBOTO MpeoLeHsBa npeguwiHus cu Aan B
CBBMECTHO KOHTPONMPaHa AeiHoCT, korato Npuaobre KoHTPon Hag Hes.

¢ MCOO 11 "CrBMecTHW npeanpuaTUA” - APYXeCTBOTO He npeoLeHABa npeguHng cu
AAN B CbBMECTHO KOHTPOMNMpaHa AeHOCT, KoraTo npuaobue CbBMECTEH KOHTPON BbPXY
AerHocTTa.

e MCC 12 "aHbuy Bbpxy AOX0AA" - OPYXECTBOTO OTYATA BCWUYKMA DaHbYHU nocneauLuy
OT NNawaHnATa Ha AUBUAEGHTU MO EAWH U CHLLMA HAYMH.

* MCC 23 "Pasxogu no saemun" - apyxecTBOTO TpeTupa KaTo 4acT oT obluTe 3aemu
BCEKW 3aeM MbPBOHAYANHO B3eT 3a pa3paboTBaHe Ha akTUB, KOraTo akTUBBLT e roToB 3a
nnaHupaHaTa ynotpeba unu npogaxba.

2.4. CraHQapTH, N3MEHEeHUst M Pa3ACHEHUSs, KOUTO BCE OLLE He ca BNe3NU B CuNa u
He ce NpUNaraT oT no-paHHa Aarta oT [pyxecTBOTO

KM gaTtata Ha ofobpeHne Ha To3n hMHaHCOB OTyeT ca nyGnuKkysaHn HOBW CTaHRapTw,
USMEHEHWNA U Pa3ACHEHWA KbM CLLUECTBYBALLW BEYE CTAHAAPTU, HO HE ca BNe3nu B cuna
“nu He ca npuetu oT EC 3a cnHaHcoBata roavHa, sanoysawa Ha 1 sHyapn 2019 ., 1 He ca
Bunn npunoxenn oT No-paHHa aaTta ot [pyXecTBoTo. WHdbopmayms 3a Tean craHgapTy u
U3MEHEHWA, KOUTO MMaT eheKkT BbpXy (PUHAHCOBUS OTYET Ha [lpy»KeCTBOTO, e NnpeacTaseHa
no-gony.
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OuUHaHCOB OTYeT
31 pexemspn 2019 1.

PtkoBOACTBOTO O4aKBa BCUYKM CTAHAAPTU U U3MEHEHUs Na BbaaTt npueTH B CHETOBOAHATA
NONUTUKA Ha [py)XeCTBOTO Npes MbPEMS Nepno, 3anouBall cned A4aTtaTa Ha BAU3aHeTo UM
B cuna.

MC®O 14 ,,0Tcpouenn cMeTKU Npu perynupaHn ueHn” B cuna ot 1 snyapw 2016 r.,
BCe oulle He e npueT oT EC

MC®O 17 ,3acTpaxoBaTenHu gorosopu” B cuna ot 1 aHyapwu 2021 r., Bce owe He e
npuer ot EC

MC®O 3 (u3meHeH) — OnpeneneHune Ha CTONAHCKa AEAHOCT, B CUNa oT 1 AHyapu 2020
r., BCe olle He e npuet oT EC

MCC 1 u MCC 8 (M3meHeHH) - [lepUHMLMSA Ha CHILECTBEHOCT, B cuMNna oT 1 sinyapu 2020
r., Bce owle He € Npuet ot EC

Lienta Ha uamMeHeHWATa e Aa Ce U3NOoN38a eaHa W Chlla 4eUHULMA Ha CbLLECTBEHOCT B
pamkuTe Ha MexayHapogHuTe cTaHaapT¥ 3a pUHAHCOBO oTuuTaHe u KoHuentyanHaTa
pamMKa 3a (hMHaHCOBO oT4YUTaHe. ChrnacHc W3MEHEHUATa:

¢ 3aMbIMABAHETO Ha CbllecTBeHaTa MHMOPMALMA C HECBLUECTBEHA MMa CbLUA edekT
Karc nponyckaHeTo Ha BaXHa WHDOPMaUWA WNW HeNpaBWNHOTO A nNpeacTasBsaHe.
MpeanpusTUATa peluasaTt KOA MHDOPMALMA € CLLUECTBEHa B KOHTEKCTA Ha (hUHaHCOBMS
OTYET KaTO LUANo; n

* ,OCHOBHUTE noTpeburenn Ha dbnHaAHCOBY OTHeTW ¢ OBLUC NpeaHasHaYeHne" ca Tesmn, KoM
KOWTO Ca HaCO4YeHU (UHAHCOBUTE OTHETU W BKIMOYBAT ,CHLUECTBYBALM W NOTEHLMAITHM
WHBECTUTOPK, 3aemojareny W g[pyru kpeauTopu®, xouto Tpsabea pa pasyuTaTr Ha
tuHaHCcOoBUTE OTYeTM € OB npeaHas3HayeHWe 3a ronama 4acT oT PuHaHcoBaTa
WHPOPMaLWMA, OT KOATQ C& HYXOasT.

KoHuenTyanHa pamka 3a (hMHaHCOBO OTUYMTAHE M U3IMEHEHHA HA MO30BaBaHUATA KbM
Hen, B cuna ot 1 avyapw 2020 r., Bce owe He ca npueTty ot EC

CMCC e nspan npepa6oTeHa KoHUeNTyanHa paMka, KOSTO BNW3a B cvna He3abaBHO 33
CvBeTa B AENHOCTUTE MY, CBBP3aHH C Pa3paboTBaHETO Ha HOBU CYETOBOAHW CTAHAAPTW.
Tasu pamka He BOAU [0 NPOMEHU B HUTO €AWH OT CbLUECTBYBALLUTE CYETOBOAHU
CTaHAaapTV. Benpeku TOBa, NPEANPUATUATA, KOUTO PA3YUTAT Ha KOHLeNTyanHaTa pamka npu
onpegensaHe Ha CBOWTE CHETOBOAHM NONUTUKA 3a CAENKW, CLOUTUS UM YCOBUA Ha
AEWHOCTTA CU, KOWTO He ca pasrnefaHn CNeuuarnto 8 KOHKPETEH CYETOBOAEH CTAHAAPT, Lie
morat aa npunarat npepatoteHata pamka ot 1 sHyapu 2020 r. Tesun npeanpusTAS We
TpAbBa Aa NPeUeHAT fany TEXHUTE CYETOBOAHM NOMUTMKA Ca BCE OLLe NOAXOASLWM
ChrmacHo npepaboTeHaTa KoHUEeNTyanHa pamka. OCHOBHUTE NPOMEHM ca:

* 33 [Ja ce MNOCTUrHE uUenTa Ha (PMHAHCOBOTO OTYMTaHe ce (POKYCHMpa BbpXY PONATA Ha
PLKOBOACTBOTO, KOETO TPsAIBBA Aa CryXKW Ha OCHOBHUTE NoTpebuTenu Ha oTYeTUTE

* OTHOBO Ce HabnsAra Ha NpuMHUMNA Ha NPEQNasnMBOCTTa KaTo HEOBXOOMM KOMMOHEHT, 3a
Aa ce NOCTUrHe HeyTpanHo NpeacTaBAHe Ha UHdopmauuwaTa

* feduHUPA Ce KOE € OTYATALOTO Ce MPEeanpUATUE, KaTo € BL3MOXHO Aa € OTAENHO
HPUANYECKO NULIE MNW YACT OT NPeanPUATUETO
npepasrnexgar ce onpeAeneHnsaTa 3a akTUB U NacKB

* NPW MPU3HABAHETO Ha aKTMBWM W NacuBK CE Npemaxasa YCroBUETO 33 BEePOSTHOCT OT
BXOAALLM UMK U3XOAALLM NOTOLM OT UKOHOMWYECKW NON3W U ce A0MbNBAT HAcoKUTe 3a
oTnuceaHe

* JaBaT ce AOMBNHWTENHN HACOKWU OTHOCHO PasfuyHUTE OUEeHBYHN 6a3un 1

* nevanbata wnu 3arybaTta ce onpeaensT KaTo OCHOBEH NoKasaTen 3a AEWHOCTTa Ha
NPeAnPUATUETO U Ce NpenopbudBa MNPUXOAWTE W PasXoaMTe OT Apyrus BceobxBaTeH
AoxoA Aa dbpaT peuvknupaHu npes neuyanbata wnu sarybarta, KoraTo ToBa NOBULLABRA
YMECTHOCTTa Wi JOCTOBEPHOTO NPEACTABSAHE HA (BMHAHCOBUTE OTYETH.
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3. CueToBOAHA NONUTHKA
3.1. O6wu nonoxeHun

Haii-aHauumunTe CYETOBOAHW NONUTUMKW, NpunaraHu Npr W3roTBAHETO Ha To3W hVHAHCOB
CTHET, Ca npefcTaBeHn No-A0ny.

OUHAHCOBUAT OTYET € U3FOTBEH MpW CNasBaHe Ha MPUHLMNWTE 33 OLEHABAHE Ha BCUMKW
BUOOBE aKTUBW, NAcuBKU, NPUXoAK W pasxogw, cbrnacHo MCOO. BasuTe 3a oueHKka ca
ONoOBeCTEeHW NOApPobHO MO-HaTaThK B CYETOBOAHATA MONMWUTMKA KbM (PUHAHCOBWMA OTYeET.
DUHAHCOBWAT OTHET € U3FOTBEH NPU CNA3BaHe Ha NPUHLMNA Ha 4eNcTBalLo NpeAnpuUsTHe.

Cnepsa pa ce oTbenexu, 4Ye NPU W3rOTBAHETO Ha NpeAcTaBeHUs (PMHAHCOB OTYeT ca
W3non3saHu CYETOBOAHW OUEHKU W AonyckaHus, Bunpekn uye Te ca 6asvpaHu Ha
WHOPMAaLMA, NPeaocTaBeHa Ha PBKOBOACTBOTO KbM 4aTaTa HA W3rCTBAHE Ha hUHAHCOBMA
OTYeT, peanHWTe pesyntatM Morat ga ce pasnuyaBaT OT HanpaBeHWUTE OLEeHKA W
AOMYCKaHMA.

3.2. [pepcraBsiHe Ha (PUHAHCOBMKS OTYET

®UHAHCOBUAT OTYET € NpeAcTaBeH B cboTBeTCTBME ¢ MCC 1 MpeactaBaHe Ha UHAHCOBM
oT4eTn" (peBusnpan 2007 r.). OpyecTBOTO Npve Aa NpeAcTaBA OTYeTa 3a BCeoBXBaTHUS
A0X04 B €AUHUYEH OTYET.

3.3. Cpenxu B wyxpecTpaHHa BanyTa

ChenkuTe B 4yXaecTpaHHa BanyTa ce OTYATAT BbB (PyHKUMOHANHaTa BanyTa Ha
HApyxecteoTo no odmuymantus oBMeHeH Kype KbM aaTaTta Ha caenkarta (o0BABeHs PUKCUHT
Ha bBwbnrapcka HapogHa 6aHka). Meuanbute W 3arybuTe OT KypPCcOBM pasnuk1, KOWTO
BBL3HUKBAT NPW YPEXKAAHETO HA Te3W CRENKN U NPEOLUEHABAHETO HA NapWYHWUTE NO3ULUA B
4yXAeCcTpaHHa BanyTa KbM Kpas Ha OTYETHWA nepuog, ce npuaHaeaTt B nedanBata wnu
sarybara.

HenapudHute noavumm, oueHsBaHM NO UCTOPWYECKA LEHA B UyXAecTpaHHa BanyTa, ce
OT4YMTaT NO OGMEHHKA KYPC KbM gaTaTa Ha cgernkata (He ca npeoueHeHn). Henapuyhute
no3vywy, oUeHABaHW NO CrpaBefniMBa CTOMHOCT B YyXAECTpaHHa BanyTa, ce OTYMTaT no
0BMEHHMA Kypc KbM AaTaTa, Ha KORTO & onpeaeneHa cnpaBeanMBaTa CTOMHOCT.

BrnrapckusAT nes e uKCUpaH KbM eBpoTO B ChoTHOWeHWe 1 EUR = 1.95583 ns.
3.4. Mpuxogn

OcHoeHUTE Npuxoamn, KouTo [IpyXecTBOTO reHepupa ca CBLbP3aHU C TYPOREpaTopcka M
TYPUCTUYECKA areHTCKa AeRHOCT.

3a na onpeaenu pany v Kak Aa npusHae npuxoaw, [pyXecTBOTO W3nonaea cregHute 5
CTBNKK:

1 NpgeHTucbmumpaHe Ha GOroBopa ¢ KIMeHT

2 NpeHTudmumpaHne Ha 3afibmKeHNATa 33 M3NbNHEHWE

3 OnpepensaHe Ha ueHaTa Ha caenkara

4 PaanpefeneHve Ha UeHaTa Ha caenkaTa KbM 3afb/MKEHUATA 38 U3NbHEHWe

5 MpusHaeaHe Ha NpUXoaWTe, KOraTo ¢a yAOBNETBOPEHU 33AbMKEHUATA 33 U3MbIHEHWE.

I'Ipwxo,qme C& Npu3HaeaT Nk B AadeH MOMEHT UMW C TEYeHWE Ha BPEMEeTO, KOraTo Wnwu
Aokarto ,D,py)i(eCTBOTO YAOBNETBOPU 3aAbMKEHUATA 33 U3NbMHEHWE, n[PexXBLPNSAKA
obelwlaHnTe CTOKM Unu yCcnyru Ha CsouTe KNWeHTH.

ApyXecTBoTO NpusHasa KaTo 3afbIKEHWs MO LOrOBOP Bb3HArPaXIeHWe, MOMy4YeHo Mo
OTHOLIEHWE Ha HeYAOBNETBOPEHW 3aA4bITKEHNA 3@ U3NBNHEHUE W TN NPEACTaBA KaTo Apyru
3aAbIPKeHWA B8 OTYeTa 3a PUHAHCOBOTO ChCTOAHME. Mo CbLMA HayvvH, ako OpyXecTBoTo
YOAOBNETBOPU 3albiKEHWe 3a W3NbAHEeHWe, NpeAu Aa NOMyun Bb3HarpaXaeHWeTo, TOo
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fpu3HaBa B OoT4eTa 3a CbMHaHCOBOTO CbCTOAHME UNKU aKTne No [oroBopa, WM B3emMaHe, B
3aBUCMMOCT OT TOBa Aann ce W3UCKeRa Hello ApPyro ocCBeH onpegeneHo Bpeme 3a
nonydYasaHe Ha Bk3HaArpaXXaeHneTo.

3.4.1. MNpuxoau, KOUTO ce NPU3HABAT C TeYEHNEe Ha BPEMeTo
MNpeaocraBsHe Ha ycnyrm

Ycriyrute, npenoctaesHu OT [IpyKecTBOTO, BKMoYBaT TyponepaTopcka M TypucTrdecka
areHTcka AedHOCT MeponpuATA u gpyrn. [puUXofAuTe Ce MPU3HABAT, KOraTo KOHTPONbT
BbpXy nonsute OT nNpedoCTaBeHUTe YCNyrute e MpexeBbpneH Bbpxy nonssatens Ha
ycnyrute. [puxod ce npusHaBa ¢ TEHEHWE Ha BpemeTo Ha Ba3a n3nbrHeHne Ha OTAEMNHUTe
3a0bBNMKEHVA 32 U3NbIHEHWE.

3.4.2. Npuxoan oT NMXBX U AMBUACHTH

Mpuxogute OT nNuUxen ce OTYMTAT TEKYLIO NO mMeToAa Ha edeKTUBHATA fMXBA, CbrNAacHO
uanckeaHusTa Ha MCPO 9  duHaHCOBW UHCTPYMEHTH.

MNpuxoaute oT ANBUOEHTW Cce Nnpu3HasaT B MOMEHTAa Ha Bb3HWKBAHE Ha NpaBeoTo 33
nony4yaesaHe Ha NnawareTo.

3.4.3. AKTMBM U NACHMBMU MO [OTOBOPU C KITMEHTH

ApyXecTBOTO NpusHaBa aKTWBKM WWNW Nacueu Mo [OrOBOP, KOraTo efHa OT CTPaHUTe Mo
AOroBOPa € N3NbLMNHUNA 3a0b/MKEHUATA CU B 3aBUCUMOCT OT BPBL3KATA MEXAY AeiHOCTTa Ha
NPeaAnpuATUETO KM NNallaHeTo OT KWeHTa. [pyXecTBOTO NpeacTaBsa OTAEnHO BCAKO
Ge3ycnoBHO NpaBo Ha Bb3HarpaxgeHve kaTo s3emare. BsemaHe e 6e3ycrnoBHOTO Npaso Ha
NpeanpuATMETO 4a NONyYu Bb3HarpaxaeHue.

Macueu no gorosop ce npuaHaBaT B OTYETA 3a (DUHAHCOBOTO CBLCTOSHME, AKO KITMEHT
3annawja Bb3HarpaxaeHne UNU APYXeCTBOTO MMA NPaso Ha Bb3HarpaXaeHwe, KoeTo e
BeaycnosHo, npeayn aa e NpexsbpNeH KOHTPONAa BLPXY CTOKATa UMW yciyraTa.

ﬂpy}KBCTBOTO NPpU3HaBa akTUBKW MO AOroBOpP, KOraTo 3agblKeHWATa 33 WanbnHeHve ca
YAOBMNETBOPEHU W MNALWAHETO HE & ALIMKMMO OT CTPaHa Ha KnuedTta. AKTWB Mo ACroBop e
npagoTo Ha NPeAnpuwATMETO Aa MONy4Yu Bb3HarpaXaeHWe B 3aMAHa Ha CTOKUTEe wnu
ycnyrnre, KouTo npeanpuaTUeETO e NPEXBBPMYANG Ha KINEHT.

Mocneasawo [pyxecTBOTO OUEHABA aKkTUB no Aoroeopa B cvoreerctBue ¢ MCPQ 9
.PUHAHCOBW UHCTPYMEHTI".

MpuxoauTe ce oueHsBAT Mo CrpaBeANUBa CTOMHOCT Ha NOMYYEHOTO UMW NOANEXALOTO Ha
nony4asaHe Bb3HarpaMaeHue, Kato He Ce BKIIOYBAT AaHbk AoBaBeHa CTOWHOCT, BCUYKM
THPrOBCKW OTCTHLIKK U KonNu4ecTBeHn pabaTti, HanpaseHn oT [pyXecTBOTO.

rlpI/IXO,D,'bT Ce NPU3HaBa, KoraTo ca U3NbIIHeHW CNEegHUTE YCNoBKUA:

¢ Cymata Ha npuxoaa Moxe fa 6bae HagemaHo oueHeHa:

BeposATHO € ukoHoMUYeckUTe Nonan oT caenxaTa fa 6bAaT NonyYeHu;

* HanpaseHwTe pasxoau wnu Tesw, KouTo npeacTon fa BbAaT HAMPaBeHW, morar
HaAeXAHO Aa BbaaT oUeHeHu;

* KpuTepuute 3a npusHaBaHe, KOWTO ¢a cneunddWyHKM 3a BCAKa OTAENHA ALWHOGT Ha
ApyXecTBOTO, Ca M3NbNHeHW. Te ca onpefeneHy B 3aBMCUMOCT OT NPOAYKTUTE WNW
YCnyrnTe, npefocTaseHn Ha KNWEeHTa, W Ha AOTOBOPHNTE YGMOBUS, KAKTO CA W3NOMKEHM
no-aony.
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3.5, OnepatnBHmn pasxogn

OnepaTMBHWUTE pa3xoau ce npwaHaeBaT s nedanbata unn 3arybata npu MonsBaHeTo Ha
ycrnyruTe Unum Ha flataTa Ha Bb3HUKBAHETO UM.

3.6. Pasxoau 3a NUXBUW U pa3xoav NO 3aeMu
Pa3sxoauTe 3a NMXBW C& OTYNTAT TEKYLLO NO METOAA HA eDEKTUBHUA NUXBEH NPOLIEHT.

PasxoauUTe no 3aeMu CCHOBHO NPEACTaBNsBaT NUXBU NO 3aemuTe Ha [ipyxecTBoTo. Bonuku
pasxofn MO 3aeMW, KOWTO AWPEKTHO MoraT Aa 6baaT OTHECEeHW KbM 3aKyrnyBaHeTo,
CTPOWUTENCTBOTO WNWM NPOW3BOACTBOTO Ha €AWH OTroBapsll Ha YCNOBWUATA akTue, ce
KanuTanuavpaT npes nepuoga, B KOWTO Ce o4akea akTMBLT Aa Oble 3aBbpLUEH U NpUBEAEH
B rOTOBHOCT 3a ManonaeaHe wnu npogaxba. OcraHanuTe pasxoaun nNo saemu cneasa ja ce
NpU3HaBaT KaToO PasXod 3@ Nepuoaa, B KOUTO ca Bb3HWKHAMNMW, B OTYETA 3a AoXoAuTe Ha pej
~PUHAHCOBW Pa3Xonn”.

3.7. WmoTH, MALIUHWU U CBOPBLIKEHHUA

iMoTWTE, MalLMHUTE K CLOPLXKEHMATA Ce OLEHRABAT NbpBOHa4anHoe no cebecToHocT,
BKNIOMBALLA UeHaTa Ha NpuaocbuBaHe, KAKTO U BCUYKN MNPEKU pasxoiy 3a NpUBEXOAHETC Ha
aKkTMBa B paboOTHO CHCTOAHWE,

MocneaBaLLoTo OLEHsIBaHe Ha 3eMUTE Ce M3BBPLLBA MO LeHa Ha npugobuBare, HamaneHa ¢
HaTpynaHuTe 3arybu ot ofe3ueHka.

MocrieaBaluTe pasxoau, CBbP3AHU C ONPeEeneH akTuB 0T UMOTH, MaLLMHK U ChOPBXEHUS,
ce nNpwbasAT KbM GanaHcoBaTa CyMa Ha akTWBa, KOraTo € BeposiTHO [lpyxecTBoTO 4a uMa
MKOHOMWYECKW NON3W, HaaBvllasalM MbPBOHAYANHO OleHeHaTa edeKTUBHOCT Ha
ChlecTByBaLWA aKkTuB. Beuuku gpyri nocnegpalln pasxoam ce npusHasaT 3a pa3xog 3a
Nepvoaa, 8 KOMTO Ca HanpaBeH!.

OcrarbyHaTa CTOMHOCT W NONE3HWAT KUBOT HA UMOTW, MAWWHW W CbOPBXKEHWA Ce
NpeueHnaBaT OT PBLKOBOACTBOTO KbM BCAKa2 OTHETHA AaTa.

Meyanbarta vnu sarybata or npogaxbaTta Ha MMOTH, MaLLIVHN N CLOPBKEHUA Ce Onpeaens
KaTo pasnvka MeXay NnocTbNNeHuATa oT npofaxbaTa n OanancoBaTa CTOMHOCT Ha aKTUBa U
ce Npu3HaBa B 0T4eTa 3a goxoauTe Ha peg ,fedanba/ (3ary6a) ot npoaaxba Ha HeTekyLK
aKTuBK",

N3bpaHuAT npar Ha CbLWECTBEHOCT 3a WMOTUTE, MaluMHWTE W CbLOPLXEHWATa Ha
ApyxecTsoTo € B8 pasmep Ha 700 ns..

3.8. TectoBe 3a 00e3LueHKAa HA HeMaTepuanHu akKTUBM M WMOTH, MAaLWWHW U
ChOPBLXEHUA

Mpu wsuucnABaHe pasmepa Ha obesueHkata [lpyxecTBOTO AeVHWpa HanW-mankara
pasrpaHMuMMa rpyna akTveW, 33 KOSTO MoraT ga 6baaT onpeneneHn CamoCTOATENHM
napu4HKU noToun (eduHWLA, FreHepupalla napuyHKU notoum). B pesynTaTt Ha TOBa HAKOW OT
aKTUBWTE MOZGNEXaT Ha TecT 3a obealeHKa Ha HAMBKMAYyanHa Basa, a apyry - Ha 6asa Ha
eMHULE, reHepupaLLa NapuyHn NOTOUM.

Beuuki akTUBY M €QUAVNLM, TEHepUpaLLM NapuyHU NoToUW, ce TecTBaT 3a obeaueHKa noHe
BEAHBX roavwHO. BCouukn Apyrv OoTAenHW akTuBM WNU eQUHALN, reHepupallin napuyHn
noToyn, ce TecTBaT 3a oDesueHka, KoraTto ckbutMs wnn npomsHa B obcTosTencrsarta
WHAMKAPAT, Ye TaxHaTa BanaHcoea CTOMHOCT He Moe Aa bbae BbacTaHoBeEHaA.

3a s3aryba ot obesueHka ce npusHaea cymara, ¢ koATo DanaHcoBaTa CTOMHOCT Ha AafeH
aKTVB WNW eAMHULA, reHepupawa nNapyvdHU NOTOouW, NPeBullaBa Bb3CTAaHOBAMATA UM
CTOMHOCT, KORTO € Mo-BMCOKaTa OT CnpaBefnuBaTa CTOWHOCT, HamaneHa c pa3xoauTe no
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npopaxba Ha gageH aKTuB, 1 HEroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenn crodiHocTTa
B ynotpeba, pLKoBOACTBOTO Ha [lpy»ecTBOTO W3YMCNABA OvaKkBaHMTe GbAelm NapuyHM
noTouM 3a BCAKA e4WHWLa, reHepupalla napudHu notouu, W onpeaens NOAXOAALIMA
AVICKOHTOB (haKTOp C Uen Kanky/upaHe Ha HacTOALWAaTa CTOMHOCT Ha Tean Napu4H1 NOTOUM.
HaHHute, usnonasann npu TecteaHeTo 3a obe3leHka, ce Baaupat Ha nocneaHna onoBpeH
BlogxxeT Ha [IpyxecTBOTO, KOpUrMpaH Npu HEOBXOAMMOCT ¢ Len enUMUHUpaHe Ha edekTa
OT 6bAelwiun peopraHn3aLmM i 3HaYUTENHK NOACBPEHNS Ha aKTVBK. [IUCKOHTOBUTE HaKTOPH
Ce onpefenAT 3a BCAKa OTAeNHa eauHuua, reHepupawa NapuyHU NoToUWM, W oTpasssaT
CbOTBETHUA UM PUCKOB NPoMUn, OLEHEH OT PBLKOBOACTBOTO Ha [IpYXKeCTBOTO.

3arybute oT obesueHka Ha eauHMUA, reHepupalla napudHn NoToUM, CE MOCOMBaT B8
HaMmaneHne Ha DanaHcoBaTa CymMa Ha aKTUBUTE OT Tasv eauMHUUA. 3a BCUMKM akTMBW Ha
[lpyxecTBoTO pBKOBOACTBOTO MpeLeHsBa NOCneaBawo Aanu CBbLECTBYBAT MHOMKALMKW 33
ToBa, Ye 3arybaTta oT obesueHka, nNpuaHaTa B NPEOXOAHW rOAWHW, MOXE Beuye Aa He
CbllecTByBa WnWw ga e HamaneHa. O6esueHka, npusHaTa B nNpegxogeH nepuog, ce
BbL3CTAHOBABA, ako BBL3CTAHOBMMATa CTOAMHOCT Ha eauHMUaTa, reHepupalia napuyHu
noTouu, HaagBwwaea HeilHaTa GanaHcoRa CTOMHOCT.

3.9. [Hanbuu Bbpxy goxoaa

Pasxogute 3a pgaHbuw, npusHatu B nevanfaTta wunu sarybata, skmoYyBaT cymara Ha
OTCPOMEHWUTE M TEKYLUW AaHbLKW, KOWTO HE Ca NPU3HATU B Apyrva BceobxBaTeH aoxon vnu
AWPEKTHO B COBCTBERMS KanuTan.

TekylumTe AaHbYHW aKTMBU WWNKM NacuBM NPEACTABNABAT TE3U 3a4bIDKEHUA KbM WNu
B3EMaHWA OT AAHBYHWUTE WHCTUTYLWWN, OTHACAWWM CE 3a TEKYLWW WNW NpeaxoaH 0TYeTHW
nepuoau, KOUTO He ca NNareHu KbM gataTa Ha OUHAHCOBWUA OTYET. TeKyLUAT AaHbK e
ABMKUM BbPXY obnaraemua 4oxof, KOWTO ce pasnuyasa oT nevanbaTta unu aarybata Bbe
tpuHaHcoBMTE OTYETH. 3UNCNABAHETO Ha TEKYLUMA AaHBK e BasupaH Ha 4aHbYHATE CTABKM
¥ Ha AaHBYHWTE 3aKOHW, XKOMTO Ca B CUIa KbM KPanA Ha OTYETHWUA NEPUOA,.

OTCpO‘-IeHVITe AaHbUn ce n34ncnaABaT no naclBHWA METOL 338 BCUYKW BPEMEHHW pPasniku
mMexqay BanaHcoBata CTOWHOCT Ha aKTUBATE W nacuBWTe W TAXHATa AdHbYHZ OCHOBA.
OTcpoqu HaHBK He ce npefBuxaa npy NePBOHAYanHOTO NpU3HaBaHe Ha aKTUB UMW NAcUB,
OCBEH aKo CLOTBETHATA TpaH3aKUWUA He 3acAra gaHbYHaTa UK cHeToBogHaTa nevanba.

OTCpoyeHUTe NaHBYHW akTUBM W NAcHUBK He ce ANCKOHTWUPAT. [pyU TAXHOTO M3uMCreHne ce
U3ron3eat [aHbYHKM CTABKW, KOMTO Ce ovakBa fa GbaaT Npunoxumu 3a nepuoga Ha
peanusauuAaTa UM, Npu YCNoBWe Ye Te Ca BNesanu B CUia UNK e CUrypHo, Je Le BesHaT B
CUNa, KbM KPaa Ha OTHETHWUA Nepurop.

OTCposeHnTe AaHBYHN NacuBY Ce MPU3HABAT B MbAEH pasMep.

OTCpoyeHU AaHbYHN aKTUBY Ce NPU3HABAT, CaMO aKo ChLIECTRYBA BEPOSTHOCT Te aa 6baaT
ycsoeHn upes Obfewu obnaraemm aoxoan. OTHOCHO MpeueHKaTa Ha PLKOBOACTBOTO 33
BEPOATHOCTTa 33 Bb3HWKBaHe Ha Gbaewwm obnaraemn AOXOAW, YPE3 KOUTO Aa Ce YCBOST
OTCPOYEHU AAHBYHM aKTUBM, BUXTE NOSICHEHWE 6.

OTCpoYeHn faHbYHM aKTUBM W NacUBU CE KOMMEHCMpAT, camo KoraTo [pyXecTRoTo uma
npaBo U HAMEPEHUe Aa KOMMEHCUpa TEKYIUMTE OaHbYHW aKTUBW UMW NacuBM OT CbLLaTa
AaHBYHA MHCTUTYLMA.

lMpomsHaTa B OTCPOMEHUTE AaHBLYHWU aKTMBW UNWU NACUBU ce npy3HaBa KaTO KOMMOHEHT OT
AEHBYHUA NPUXOA UMK pasxoa B Nevanbarta unm sarybaTa, OCBEH aKko Te He ¢a CBLP3BaHN C
no3uywu, NpusHaTn B ApyrvA BeceobxBaTed aoxoA (Hanp. NpeoueHKa Ha 3eMs) UMK AUPEKTHO
B CODCTBEHWA KanuTan, nNpu KOETO CLOTBETHUAT OTCPOYEH AaHbK ce npusHaesa B ApyrvA
sceobxBaTeH noxon Ny B cobcTBEHUA KanuTan.
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3.10. ®unancoBu nHCTPYMeHTH crnacio MCHO 9
3.10.1. Mpu3HaBaHe u oTNUCBaHe

PUHAHCOBMTE aKTUBM U (PUHAHCOBUTE MACMBW Ce NPU3HABAT, KOraTo [IPYXecTBOTO CTaHe
CTpaHa no A0r0BOPHUTE YCMIOBWA HA (OMHAHCOBUA UHCTPYMEHT.

PUHAHCOBUTE aKTUBIK CE OTMUCBAT, KOraTo AOrOBOPHUTE MpaBa BLbPXY NapUYHUTE NOTOUM OT
(PUHAHCOBUA aKTUB W3TW4YAT WM KOraTo (PUHAHCOBWAT aKTWB M NO CbLUECTBO BCWHKM
PUCKOBE ¥ M3rogu ce NPexsbLpnAarT.

®uHaHCOBUTE NacuBu ce OTNUCBAaT, KoraTo 3afdb/DKeHWeTo, NMOCOYEeHO B OOroBopa, e
W3IMbITHEHO, & OTMEHEHO UMK CPOKLT MY € M3TeKEN.

3.10.2. Knacudukauma n npBoHayanHo oUueHsBaHe Ha (hMHAHCOBW aKTUBM

MbpBoOHaYanNHo hUHaAHCOBUTE AKTWBWU CE OTHUMTAT MO CNPaBeasMBa CTOMHOCT, KopurupaHa ¢
pasxoaute No caenkata, ¢ U3KMoYeHne Ha PUHAHCOBUTE aKTUBW NO CNpaBeanvea CTOAHOCT
npes nedanbata unu 3arybata M TbProBCKUTE B3EMaHWUA, KOUTO HE ChbAbKAT CLLECTBEH
huHaHCOB KOMMNoHeHT. MbpBOHaYanNHaTa oueHKa Ha PUHAHCOBUTE aKTUBM MO cnpaeegnuea
CTOMHOCT rpes nedvantara wnu 3arybata He ce Kopuripa C pasxoauTe No CAEnKaTa, KOUTOo
Ce oT4yuTaT KaTto Tekywu pasxogu. [MbpBoHadYanHata oUEHKa Ha TbpProBCKUTE B3EeMaHWs,
KOUTO HE CbAbPXAT ChlIeCTBeH (DUHAHCOB KOMNOHEHT NPeACcTaBNsaBa LueHaTa Ha caenkaTta
ckrnacko MCPO 15.

ABLNTOBN MHCTPYMEHTH 1I0 aMOPTU3MPaHa CTOMHOCT;

*  (PMHAHCOBU aKTWBW NO CNpaBeAnMBa CTOWHOCT Npea nevanbaTa unv 3arybaTa;
p1HaHCOBM aKTUBM NO cnpaBeanuBa CTOWHOCT NPe3 APyr BceobxeaTeH A0X0F, C UMK
Be3 peknacudmrauma B nevanbarta unu sarybata B 3aBUCUMOCT AaNW Ca ObIIOBU
WMKN KanUTanoBn UHCTPYMEHTH,

Bcuikn npuxogu v pasxogyn, CBbP3aHNW C (DUHAHCOBATE aKTWUBWM, KOWTO Ca NPU3HATHU B
nevanbarta u sarybarta, ce BKUOYBAT BLE (PUHAHCOBU PA3XOAW, (PUHAHCOBU NMPUXOAW WU
APYr DUMHAHCOBU NO3NLMM C MSKMNIOYEHWE Ha 0BealeHKaTa Ha TbpProBCKWTE B3eMaHus,
KOATO ce NpeAcTaBA Ha ped Apyrv pa3xoav B 0T4YeTa 3a nevanbaTa wnu sarybara.

3.10.3. Nocneasawo oueHABaHe Ha PUHAHCOBUTE AaKTMBM
DUHAHCOBU aKTUBKM NO aMOPTU3NPaHa CTOWHOCT

dyYHaHCOBUTE aKTMBW CE OLIEHABAT NO aMOPTU3NPaHa CTOMHOCT, aKO aKTUBWUTE WaMbMHABAT
CrnegHUTE KPpUTEepUW U He ca OnpefieneHn 3a oueHABaHe NO CnpaBefnuea CTOMHOCT npes
nevanGara u 3arybara:

* APYXeCTBOTO ynpasnsiBa akTMBWTE B pamkuTe Ha BMaHeC MoAen, YvsTo uen e Aa
ABPXU (PUHAHCOBUTE aKTUBK K A2 CbOMPA TEXHUTE 4OTOBOPHN NAPUYHN NOTOUM;

¢ CbMMAcHC [OrOBOPHUTE YCNOBMA Ha (UHAHCOBMA AKTUB Ha KOHKPETHW [aTw
Bb3HUKBAT NAPUYHK NOTOLM, KOUTO Ca e4MHCTBEHO MNallaHuA No rNaBHULa K Nuxea
BbPXY HenoraceHaTa cyma Ha rmaBHULaTa.

Taswn kaTeropusi BKIOMBA HEeAEepUBATUBHW (PUHAHCOBWM aKTMBM KATO 3aeMW W B3eMaHus C
(DUKCUPaHU Nk ONpefenuMK MIaLaHns, KOUTO He ce KOTUPAaT Ha akTueeH nasap. Crepn
NbpPBOHAYANHOTO NPU3HaBaHe Te C& OUEHSABAT Mo aMopTW3NPaHa CTOMHOCT C W3NOoN3BaHe
Ha MeToaa Ha edexTuBHaTa NMuxBa. [IMCKOHTUpPaHE He Ce U3BLPLBA, KoraTo edeKTsT OT
HEero e HecbllecTeeH. [py»ecTBOTO KnacuduumMpa B Tasn KaTeropus Napute U NapuyHATE
eKBUBANEeHTU / NapUYHNTE CPEACTBA, ThPrOBCKUTE U APYIA BIEMaHWS.
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TLproBcku B3eMaHUA

TwproBckuTe B3EMaHWA Ca CYMW, ABIMKUMK OT KIMEHTW 3a NPOAaAeHW CTOKW UNnW ycnyru,
U3BBbPLIEHW B 0BWYalHus X0p Ha cTonaHckata AewrHoct. OBMKHOBEHO Te Ce AbmkaT 3a
ypexaaHe B KpaTbK CPOK U CneaoBaTenHo ca KnacuduumpaHn KaTo Tekywm. Tbprockute
B3EMaHWS Ce NpU3HaBaT NMbpBOHaYarHo B pa3mep Ha Oe3ycnoBHOTO Bb3HarpaxaeHwe,
OCBEH aKO ChbObPXKaAT 3HAYUTENHW KOMMOHEHTW Ha UHaHcUpaHe. [pyXecTBOTO AbpXu
TbProsCKUTE B3eMaHWsA ¢ LUen cbbupaHe Ha A0roBOpHUTE Napu4Hn NOTOUK U cnegoBaTenHo
MM OLEHsBA NO amopTU3VpaHa CTOMHOCT, KaTo M3NOMN3Ba MeToAa Ha edeKTUBHAaTa NUXBa.
JNCKOHTUPaHe He Ce U3BLPLLBA, KOraTo edeKThbT OT HEro @ HECHLLECTBEH.

3.10.4. O6e3ueHKa Ha (hMHAHCOBUTE aKTUBH

HoBuTe wanckearwa 3a ofesueHka cbrnacHo MCOO 9, manonssaTt nosede WHOPMaUWA,
opueHTUpaHa KbeM BbaelieTo, 3a 4a NPU3HAAT oYaKBaHUTE KpeauTHW 3aryBn — MoaentsT 3a
,0MaKBaHWTE KpeauTHM 3arybu‘, KOWTO 3amecTBa ,MoAena Ha noHeceHuTe 3arybu’,
npeacraeeH B MCC 39.

WHcTpymeHTuTE, KOMTO NonapaT B ob6xBata Ha HOBUTE WM3UCKBAHWA, BKIIOYBAT 3aeMu W
OPYrM ObArOBN (PUHAHCOBW aKTMBW, OLIEHSIBAHW NO aMOpTU3NpaHa CTOWHOCT, ThbPTrOBCKMU
B3EMaHWsA, aKkTUBM NO AOroBOPW, NPU3HATU U OUeHsBaHM cbrnacHo MC®O 15, kakto u
KPEAUTHW aHFaXXKWMEHT U HAKOW AI0rOBOPW 33 (DMHAHCOBA rapaHuma (Npu eMuTeHTa), KoUTo
HE Ce OTYWTaT Mo crpaBeanvea CTOMHOCT Npes nevanbara unu sarybaTa.

MpusHaBaHeTo Ha KpeguTHU 3arybu Bede He 3aBMCKM OT HaCTbMBaHETO Ha ckbuTne C
kpeauTHa 3aryba. BmecTo ToBa [IpyecTBOTO pasrnexaa no-WWpoK ChnekTsp OT
WHhOPMALIMA NP OLIEHKATa Ha KPeAWTHUS PUCK W OLIEHABAHETO HA OYaKBAHWUTE KPEAWUTHW
3arybun, BKMIOYMTENHO MUHan® CbOUTUR, TEKYLWWM YCMOBWA, PasyMHN U NOAABbPMXALLM
MPOrHO3W, KOUTO BIWSAT BLPXY OYakBaHaTa CbOMpaemocT Ha GbewmTte Napu4HW NoToLm
Ha MHCTPYMEHTA.

Mpu npunaraHeTo Ha To3W NOAXOA, HACOYEeH KbM OBLAEWETO, Ce NpaBu pa3rpaHnYeHue
MeXay:

e (PUHAHCOBWM WHCTPYMEHTH, 4YWETC KPEAWTHOTO Ka4yecTBO HEe Cce e BAoWWUno
3HAYMTENHO CNPAMO MOMEHTa Ha MbpPBOHAYANHOTO Npu3aHaBaHe unv UMaT HUCBK
KpeguTeH puck (Paza 1) n

®  (DMHAHCOBW MHCTPYMEHTW, YWETO KPEAUTHOTO KadecTBO C& € BMOLWWUMO 3HAYUTEeNHO
CNPAMOC MOMEHTA HA MBPBOHAYAMNHOTO NMPU3HABAHE WKW Ha KOWTO KpegWTHUR PUCK
He e HUCEK (Pasa 2)

e ,®Baza 3“ oOxBawa (pMHAHCOBKW aKTMBW, KOMTO UmAT OBEKTWBHW AokasaTencrsa 3a
oBe3leHKka KbM OTYeTHaTa aaTa.

12-MeceyHn o4akBaHw KpeauTHM 3arybu ce npusHaBaT 3a nbpsaTa kaTeropwa, Aokarto
oYakpaHuTe 3arybu 3a LUenusa cpok Ha hnHaHCOBUTE MHCTPYMEHTU Cce NPU3HABaT 3a BTopaTa
kareropus. OvyakBaHuTe KpeauTHW 3arybw ce onpedenAT KaTo pasnukaTa MEeXAy BCUYKK
HOroBOPHW NAPUYHM NOTOLM, KOWTO C& OBIDKAT Ha [py»eCcTBOTO U NAPUYHUTE NOTOUMN, KOUTO
TA ASKCTBUTENHO OYaKBa Aa Nonydy (,napuyeH HegocTur'). Tasu pasnuka e ANCKoHTUpPaHa
Nno AbpBOHa4anHWa edeKTUBeH NUXBEH NPOLUEHT (MNKu C KOPUrupaHua cnpaMo KpeauTta
edeKTMBEH NUXBEH NPOLIEHT).

M3uncnaBaHeTo Ha o4akBaHWTEe KpeauTHM 3arybu ce onpeaens Ha 6asaTta Ha BEPOATHOCTHO
npeverneHarta npuBnuanTenHa oueHka Ha KpeauTHuTe 3aryBu npes ovakBaHWA CPOK Ha
(hVHAHCOBUTE NHCTPYMEHTMN.

3.10.5. TbproBCcKM U Apyru B3eMaHuA

OpyxecTBOTO W3NON3Ba OMNPOCTEH NOAXO4 MPUW OTYUMTAHETO Ha TLPIOBCKMTE W ApYyrv
B3EeMaHUA U npuaHaea saryba oT obesueHka KaTo 0YaxkBaHW KpeguTHW 3arybw 3a uenua
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cpok. Te npeacTaensBaT OYAKBAHWAT HEAOCTUT B JAOFOBOPHWTE NMapudHY NOTOLW, Kato Ce
UMa NPeaBud Bb3MOXHOCTTA 3a HEew3Nb/HeHMEe BbB BCEKM MOMEHT OT Ccpoka Ha
(OVHAHCOBUA MHCTPYMEHT. [pyXecTBOTO W3Non3sa CBOA HATPynaH oONUT, BBHLUHW
nokasarenu v UHGOPMayuAa B OAbMArOCPOMEH NNaH, 3a Aa W3YUCNN O4YaKBaHUTE KpeauTHW
sarybn.

3.10.6. Knacucpukauma v oueHsBaHe Ha bmHaHCOBUTE NACUBY

®uHaHcoBUTE nNacuBn Ha [IpyKeCTBOTO BKMIOYBAT TBProBCKM M Apyrv  hMHAHCOBW
330 bIKEHUA .

®OUHAHCOBUTE NacuBU Ce OLEHABAT NbPBOHAYanHo no cnpasegnuea CTOWHOCT U, KbAETO e
NPUNOXUMO, Ce KOpUrupaT No OTHOLUEHWE Ha pasxoguTe No cAaenkaTta, OCBeH ako
Jpy*ecTBOTO He € onpegenvno dageH pvHaHCOB NacuB KaTo OUEHsABaH No cnpasenvea
CTOWHOCT npes nevanbara v sarybaTa.

®UHAHCOBUTE NAcMBM CE OLIEHABAT NOCNEABALLO NO aMOpTU3MPaHa CTORHOCT, M3NOM3Banku
MeToJa Ha edekTMBHaTa NMxBa, C WU3KMKYEHMEe Ha AepuBaTvBM W (UHAHCOBM Nacusw,
KOMTO Ca ONpefeneHU 3a OueHsiBaHe no cnpasBeanvea CTOMHOCT npea nevantara wnu
sarybara (C V3KNYEeHNe Ha AepUBATUBHK DUHAHCOBW UHCTPYMEHTW, KOUTO Ca onpeaeneHn
W eheKTUBHIN KaTO XefKupall, UHCTPYMEHT).

Bcuukit pasxogw CBBP3aHW C NUXBU U, aKko € NPUNOXUMO, NPOMEHW B cnpaseanueara
CTOMHOCT HAa WHCTPYMEHTA, KOMTO Ce oT4uTaT B nedanbara wnu sarybaTa, ce BKIYBAT BLB
(bMHaHCOBUTE pasaxogm Unn UMHAHCOBMTE NPUXOAM.

3.11. MNapu v NnapruyHW eKBUBaNeHTH

Mapute ¥ napuMyHUTE EKBUBAMNEHTM Ce CBLCTOAT OT HanuyHWTe napw 8 OpoW, nNapuyHK
cpeactBa no GaHKoBM cMmeTkW, 6e3cpoyHu AenosuTw M Aenosutn ao 3 mMeceua,
KPaTKOCPOYHN U BUCOKOMWKBUAHU WHBECTMUMM, KOUTO ca NECHo obpallaemn B KOHKPETHU
NapuyHU CYMMU M CbABPKAT HE3HAYMTENEH PUCK OT MPOMSHA B CTOMHOCTTA CW.

3.12. Co6cTBeH KanuTan, pesepBu

OcCHOBHUAT KanuTan Ha [pyXeCTBOTO OTpasfABa HOMWHANHAaTa CTOWHOCT Ha emMUTUpaHuTe
aanose.

HatpynaHaTta saryBa Bkniodsa Tekylms (hvHaKcoB pesynTaT W HaTpynaHwTe nevanbu u
HenoKpUTK 3arybun oT MUHaNK FOAUHN.

Beuuku Tpadsakuuu cbe cobeTtBeHuuuTe Ha [pyXecTBoTO ca npeacTaBeHn OTAenHO B
oTyeTa 3a cobCTBEHUA KanuTan.

3.13. 3HauvMmu npeueHKM Ha PHLKOBOACTBOTO NPUW NPUNaraHe Ha cYeToBoAHaTa
NOSIUTHKA

3HauMMKUTe npeLieHKW Ha PLKOBOACTBOTO NPV NPUNaraHeTo Ha CYETOBOAHWUTE NONMWUTUKKA Ha
[ApyXeCTBOTO, KOMTO OKa3BaT Hal-CbLUECTBEHO BNUAHWE BBLPXY (ODUHAHCOBWTE OTHETH, Ca
onucaHu no-gony.

3.13.1. OTCcpoYeHM JaHbLYHU aKTUBKW

OueHkaTa Ha BEPOATHOCTTa 3a Gbaewum obnaraemy 4OX0AWN 32 YCBOABAHETO HA OTCPOMEHM
JAaHBYHKU aKkTMBM ce Gasupa Ha nocneaHata ogoGpeHa GwmpkeTHa nporHosa, KopurupaHa
OTHOCHO 3HaYuMK HeobBrnaraeMu npuxoaM W pasxoan W cneundudHA OrpaHuYeHVs 3a
NpeHacAHe Ha HEeWsNON3BaHW JOaHbyHu 3arybu wnu kpeguTu. [aHbyHWTE HOpMWA B
pasnUUHUTE IOPUCONKUMN, B KOUTO [pyXECTBOTO W3BbLPLUBA OEMHOCT, Cblio ce B3emat
npegend. AKo HagexaHa nporHo3sa 3a ofnaraem goxop npeanonara BepoOATHOTO
M3NON3BaHe Ha OTCPOYEH JaHbYeH akTUB 0COBeHO B Crydau, KoraTo akTWBBLT Moxe fa ce
ynoTpebu Ge3 BpemeBO OrpaHvWyeHwe, Toraea OTCPOMEHUAT AaHbYEH akTUB Ce NpusHasa
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n3yano. MNpusHaBaHETO Ha OTCPOYEHW LaHBbYHW aKTUBW, KOMTO NOANENAT Ha ONPea&neHU
MPaBHW WM WMKOHOMUYECKW OFPaHWYEHUA UMM HECWrypHOCT, Ce npeueHssa OT
PBKOBOACTBOTO 33 BCEKW oTaeneH cnydain Ha Hasata Ha cneundunyHute daktv U
obcToATENCTRA.

3.14. HecCcMrypHOCT Ha CHETOBOAHUTE NPUONU3MTENHN OLIEHKH

Mpy M3roTBAHETO Ha CDVIHaHCOBVIFl OTYET PBKOBOACTBOTO NpaBn pegula NpeinonoXeHWs,
OLEHKK U [ONYyCKaHWUA OTHOCHO NPU3HaBaHETO U OUEHABAHETO Ha akTWBUW, NackeBKn, NpUXoaun
¥ pa3xcan.

[eicTBUTENHUTE pe3ynTaTu MoraT ga ce pasnu4aBaT oT NPednonoXEHUATa, OLEHKATE W
OOMYyCKaHWSATA Ha pPbKOBOACTBOTO M B PEAKM cnyvaw CbLOTBETCTBAT HaMbLMHO Ha
npefBapuTEnHO OLIEHEHUTE pesynTaTu.

MHq.)OpMaU,VIFl OTHOCHO CbLUECTBEeHUTE NpegnonoXeHuA, OuUeHKM W O0NYCKaHWA, KOWUTOo
OKa3sBaT Hatl-3HauYWMTEeNHO BNnAHWe BBbpPXY NPpU3HaBaHeTO U OUeHABAHETO HA aKTUBUW, NAacuBw,
npuxoan n paixogu e npegcrapeHa no-4ony.

3.14.1. UamepBaHe Ha OYaKBaHWUTE KpeaUTHM 3aryou

KpeautHute 3arybu npeacrasnagaTt pasnvkata Mexgy BCUHKU [OroBOPHW NapudHMU NoTouw,
AbmkuMK Ha [pyXecTBOTO M BCWYKWM NapudYHKU noTouw, kouTo [pyxecTBoTo ovakea aa
nonydn. QOuakBaHWTEe KpeawuTH 3arybuM ca BepoATHOCTHO NpeTerneHa oueHKka Ha
KpeauTHUTE 3arybu, KOUTO M3UCKBAT npeueHkata Ha [pyxectsoto. OuyakBaHuTe KpeauTHU
3arybu ca [UCKOHTUpPaHWM C NbpPBOHAYaNHUA edeKTUBEH nNWUXBEH MPOUEeHT (unum
KOPUrMpaHWa CNpAMO KpeauTa edeKTUBeH §WXBeH nNPOUEeHT 3a 3akyneHu unu
MbPBOHAYANHO Cb3AaaeHN PUHAHCOBN aKTUBK C KpeauTHa obesleHka).

4. MapuyHu cpeacTea
2019 2018
‘000 ne.. ‘000 nB..
MapuuHu cpeacTea B BaHkK 1 B Bpo.
- B OBnrapcku neea 22 43
- BEBpO 4B 26
Mapn n NapuyHu eKBUBaNeHTH 68 69

ApyecTBoTo HAMAa GNOKMPaHN Napyu U Napu4HK eksusaneHTu. [pyXecTsoTo € U3BBLPLINNG
OUEHKa Ha oO4YaKBaHUTe KpedwuTHKM 3arybu BbLPXY nNapuydHK® cpeacTea WM NapuHHK
eksmBaneHTn. OueHeHaTa CTOMHOCT HA OYaKBarWUTe KpeauTHW 3arybu e onpefeneHa kaTto
HECbWECTBEHA U He € HAYWUCrnieHa BbR (PUHAHCOBUTE OTYEeTU Ha [pyXecTBoTO.

5. Cob6cTBeH kanuran
51. OcHoBeH KanuTan

Pervctpupanvat kanuTtan Ha [pyxecTBoTO ce cbheTou oT 10 Ha Bpol asna ¢ HOMUHanHa
CTOWHOCT B pasmMep Ha 500 ne. 3a gaAn.

2019 2018
‘Gposn ‘Opost

M3pageHw u HanbNHO NNaTeHwu aana:
B Ha4anoTo Ha roguHaTa 10 10
UspaneHn npes roguHara e
O6wo anna, oTopuaMpaHu Ha 31 aeKkeMBpKH 10 10

EgnonudeH coboTBeHnk Ha kanuTana kem 31.12.2019r. e JAexc" Al
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5.2. Opyrv pesepBn

16

2019 2018
‘000 nB. ‘000 na.
B HayanoTo Ha roguHaTa 10 10
BbpHaTW AONBNHUMTENHW BROCKK Ha cobcTBeHvKa (10 -
Obwo pe3epBH KbM 31 gekeMBpU - 10
6. THProBckKU 3afbmyKeHus
2019 2018
‘000 ne. ‘000 n..
PCM B - 1
- 1
7. HdanbyHKn 3aabNXKEeHUA
2019 2018
‘000 nB.. ‘000 nB.
[HaHtk ne4anba 1 2
1 2
8. Mpuxoau oT Nnpogaxou
2019 2018
‘000 n.. ‘000 ne.
Mpuxoan OT NPeAOCTaBAHE Ha TYPUCTUHECKN YCNyrn 29 36
Mpuxoaun oT nped.Ha ycnyri 14 2
43 38

MpuxoguTe U pasxoanTe OT OCHOBHATA TyponepaTopcka AedMHOCT ce npegctaBat Ha 6asa

HETHATa UM CTOMHOCT BbB (PUHAHCOBWUA OTYET 3a TeKyLaTta roguHa.

9, Pa3xoau 3a BLHILHW YCNYTW

Pa3xoauTe 3a BbHLUHW YCNyTn BKNIOYBAT:
2019
‘000 ns..

Pasxoaw 3a Haem (
Pa3sxogu 3a KoHcymaTtuem ogunc

Pa3sxoau 3a npaBHW ycnyru

Pasxogu 3a 3acTpaxoBKu

Pasxogun 3a KOHCYNTaHCKK YCIyru -
Pasxogu 3a peknama (14)
Pasxogw 3a ogut -

S — -
RV T N Y
S’ St S

2018
‘000 nB.

(28)

(13)




Pusnepa Tpasen EOOJ 17
PUHEHCOB OTHET
31 nexemspun 2019 1.

10. Pa3axoau 3a BhL3HarpaxgeHus

KniouoBUAT yNpaBneHCKU NepcoHan BkNousa YnpaeuTensi. BeaHarpaxgeHuAaTa Ha
KNIOYOBWA YNpaBneHCcky Nepcosan BKMOYBA CriefHnTe pasxoau.

2019 2018
‘000 ns.. ‘000 nB.
Paaxoam 3a Bb3HarpaxaeHusa (2) (5)

O6wo pasxogwn 3a BLaHarpaxaeHus

(2) (5)

11. Pa3xonwu 3a AiaHBLUMU BLpXy Aoxoaa

QOuaksaHuUTe pasxogu 3a AaHbuuv, HasmpaHy Ha ehekTUBHATA AaHbYHA CTaBKa B pa3Mep Ha
10 % (2018 r.: 10 %), W AeACTBUTENHO NPU3HATUTE AaHBLYHW pasxodw B nevanbara wnu
3aryBarta morat ga 6b4aT paBHEHM, KaKTo crneasa:

2019 2018

‘000 nB.. ‘000 nB.

Meuan6a /(3aryba)npenn gaHb4Ho obnaraHe 11 19
HaHb4Ha cTaBka 10% 10%
OyakeaH pasxop 3a JaHbK (1) (2)
[lefcTBUTENEH Pa3X0R 3@ AaHbK (1 (2)

Pasxogute 3a AaHbUW BKNIOYBAT:
Tekyw pasxoa 3a AaHbLu (1) (2)
OTtcpodeHun gaHbuyHK (pasxogu)/npuxogu: -

Bb3HukeaHe v o6paTHO NPOABNEHNE HA BPEMEHHU
pasnukn

Pa3xoau 3a paHbUM BbpXy Aoxona (1) (2)

12. CpBbp3aHu nMua
CebpsaHunTe nuua Ha [pyXeCTBOTO BKNIOYBAT KNIOHYOB YNPaBNeHCKK NepcoHan n cnegHuTe
topugudeckn apyxectea: Pusuepa All v Cepawka FNponbptiie ADCALL

12.1. Caenku cbe CBBLP3aHN NULA

CaenkuTte Mexay CBbp3aHUTe PUanMUYeckn NUUA ca NpeacTaBeHn, KakTo cneasa:

2019 2018

‘000 nB. ‘000 nB..

MpenocTtaBeHU TYPUCTUHECKN yenyrv/map/ 43 36

Mpuxoawn oT npedp.Ha ycnyru 14 2

Pasxogu 3a HaeM 1 KOHCYMaTUBU (12) (1)
Pa3xoau 3a pbaHarpaxgeHua (1 {1

)
BaemaHe no goroeop 3a Haem 1 1
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12.2. B3emaHws OT CBBLp3aHM nuua

2019 2018

‘000 nB. ‘000 nB.

Oenosut Haem Ceppuka MponbpTiie AACUL 1 1
1 1

13. PuckoBe, cBbp3aHU ¢ PUHAHCOBUTE UHCTPYMEHTH

Lenv n nonuTuKa Ha PHLKOBOACTBOTO NO OTHOLWEHWE yNpaBneHWe Ha pUcka

BcrniepcTene Ha M3NoON3sBaHETo Ha (OUHAHCOBW UHCTPYMEHTU [pyKeCTBOTO € W3MNOXEHO Ha
nasapeH PWCK W MO-KOHKPETHO Ha PUCK OT NPOMEHW BBbB BaryTHWA KypcC, JIMXBEH PUCK.
AHanW3 Ha nasapHusA pUCK. YnpaBneHWeTo Ha pucka Ha [IpyXecTBOTO ce oChLYecTBABa OT
EpHonnuHmna cobecTBeHWK Ha OpywecTroTO. FlpuoputeT Ha PBLKOBCACTBOTO € Aa OCUrypu
KPATKOCPOYHU W CPEeAHOCPOYHW NMAPWHMHU NOTOLUW, KaTo Hamanu wusnaraHeTo cu Ha
dhrHaHcoBM Nasapu.

BanyTten puck

Mo-ronsAmara 4acT oT caenkute Ha [pyxecTeOoTO Ce ocbluecTBABAT B OLNFAPCKU neBa.
YyaecTpaHHUTE TPaH3akuMM Ha [pyXecTBOTO, AEHOMWHWpaHW rMaBHO B €BPO, uanarat
Opy*eCTBOTO Ha BanyTEH PUCK.

3a Aa Hamanu sanyTHWA puck, OpyXecTBOTO chneau napuyHMTE NOTOUW, KOWTO HE Ca B
fonrapcku nesa. [pyKecTeoTo UMa OTAENHW Npoueaypu 3a ynpaBneHwe Ha pucka 3a
KpaTKOCpouHUTE (00 6 MeceLa) M ABMroCPOYHUTE NapUYHN NOTOLM B YyecTpaHHa sanyTa.
B cnyuanTe, KOraTo CyMUTE 3a Nnawjaxde u nosly4aBane B onpefeneHa sanyta ce ovakea aa
ce KOMNEeHCUpaT B3aUMHO, TO TOraea He ce Hanara AONBIHATENHO XeMKupaHe.

NuxBeH puck

MonuTukaTa Ha [pyXecTBOTO € HacoyeHa KbM MWHMMMU3UMPaHe Ha NUXBEHWA PUCK MpW
OBAroCpoMHO thuHaHcupaHe. Bonuky uHaAHCOBW aKTUBKM W NacuBy Ha [lpyxecTBoTo ca ¢
(PUKCHpaHW NINXBEHWN NPOLEHTK.

AHanus Ha KpeauTHUA PUCK

KpedWTHWUAT pUCK NPeACTaBNABA PUCKBLT AafEH KOHTPareHT Aa He 3annaTv 3agb/DKEHWETO
cn «bM [pyxecTBoTo. [pYXECTBOTO € W3MOXEHO Ha TO3W PUCK BbB Bpb3Ka C pasnuyHv
(hbvHAHCOBM WHCTPYMEHTW, KaTo Hanp. Npy NpegocTaBaHETO Ha 3aemu, BbL3IHUKBaHe Ha
B3eMaHWa OT KNMeHTU u gpyrn. WsnaraHeto Ha [lpyXecTBOTO Ha KPEAUTEH PUCK e
orpaHWyeHo 4O pasmepa Ha GanaHcoBaTa CTOWHOCT Ha (hUHAHCOBUTE aKTUBW, NPU3HATU B
Kpas Ha OTYETHWUA Nepuog, KakTo e MOCOYEHo No-A0ny:

2019 2018
‘000 n.. ‘000 nB..

PynNU (bMHAHCOBW akTUBW — DaNaHCOBU CTOWHOCTY:
Mapwn ¥ NnapuyHKk ekBUBaANEHTH _ 68 - 69
BbanancoBa CTOMHOCT 3 68 69

KpeauTHUAT pUCK OTHOCHO Mapy W NapudHU eKBUBANEHTW, CPeacTBa Ha NapuyHuA nasap,
HeobesneyeHwn obnuraymn WM AepvBaTUBHU (PUHAHCOBKM WHCTPYMEHTW Ce cunTa 32
HEeCHLECTBEH.

3aryba o1 cbesyeHka He e NpuaHaeaHa No OTHOWEeHWE Ha ThProBCKUTE W APYrA B3eMaHuA.
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AHanu3 Ha NMKBUAHUA PUCK

[pyXecTBOTO nocpewia HyxawWTe W OT NUMKBUOHWM CPeacTBa, KaTo BHUMATENHO cneau
nAalWaHuATa N0 MNOTacMTENHWTE MNNaHOoBE Ha AbNTOCPOMHWTE (PUHAHCOBU 3adbllKeHus,
KaKTo W BXOAALMTE WU U3XOAALM NapU4HKA NOTOUW, BB3HWKBALLK B XOAa Ha cnepaTtuBHaTa
AeWHOCT. Hyxaute oT NUKBUAHW CPEeAcTBa ce CNefAaT 3a pasM4HW BpemeBW nepnoau -
EXeQHEBHO W eXecegMMYHO, KakTo u Ha 6asata Ha 30-AHeBHW nporHoaw. Hyxgwte oOT
NUKBWAHW CPeAcTBa B AbLNTOCPOUYEH NnaH - 3a nepuoan oT 180 n 360 aHW, ce onpegenAaTt
mMeceqHo. HyxauTe oT napu4Hu CPeAcTBa ce CPaBHABAaT CbC 3aEMUTE Ha pa3nonoXexue, 3a
Aa 6baaT yCTaHOBeHW M3NUWBLUM Unu gecduumTi. To3u aHanus onpeaens Aanu aaemute Ha
pasnonNOXeHWe e ca AOCTaTbYHW, 3a Aa NOKPUAT HYXAWUTe Ha [pyKecTBOTO 3a nepnoaa.

JpyxecTBOTO ALPXMW Napu B BpoR, 3a Aa nocpella NUKBUOHUTE CU Hyxau 3a nepuogn Ao 30
OHW.

14. C1bOMTHUA cReAa Kpas Ha OTYETHURA NepuoL

He ca Bb3HWKHaNK Kopurupawm CbOMTUA UMK 3HAYUTENHN HEKOpUrMpalm cuonTus mexay
fAaTaTa Ha PMHAHCOBUA OTUYET U gaTtaTta Ha ogobpeHveTo My 3a NyBnuKyBaHe.

B nawanoto Ha 2020 r. nopagn pasnpoCTpaHeHWeTe Ha HoB kopoHasupyc (Covid-19) B
cBeTOBEH malwab ce nossuMxa 3aTpyaHeHus B GusHeca M WKOHOMWYecKkaTa [AeihHOCT Ha
peauua npeanpusaTua U uenu ukoHomuuecku otpacnu. Ha 11.03.2020 r. CeeTvoBHaTta
3ApaBHa OpraHu3auMa 0BABM N HANWYMETO Ha naHaemuA oT kopoHaeupyc (Covid-19). Ha
13.03.2020 r. ObArapckoTo nNpaBvTencTBo 06ABU M3BBLHPEAHO NONOXeHWe 3a nepuof oT
eqvH Mecel. ThI Kato cuUTyauuAaTa ki nNpeanpueTuTe MEepKn OT AbpXKasHuTe BNacTU ca
V3KMIOYUTENHO AUHAMWYHW, PBKOBOACTBOTO Ha [lpyXecTBoTO HE € B ChCTOAHUE A3 OLEeHU
BNUAHWETO HAa KOPOHABUPYC MaHOAEMUATZ BbPXY ObAELIOTO (PUHAHCOBO CBLCTOAHWE U
pesynTatuTe OT AeAHOCTTa My, HO CYXTA, Ye BL3AEWCTBUETO MOXE fa poseAe [0
HEraTUBEH edexT, KAKTO BbPXY WKOHOMMUKATA Ha CTpaHaTta, Taka W BbpXy AeWHOCTTa Ha
npeanpusTueTo. PHbKOBOACTBOTO Ha APYXECTBOTO € NPeanpuenc Beuukn HeoBxoaumu
MEPKWN K AEACTBUA BLB BPb3KA C Bb3HUKHaNaTa CUTyauus.

ApyXeCTBOTO e Npoabimkn Aa cnean AMHaAMUYHO NpoMeHAwaTa ce cpeaa n USMeHeHneTo
Ha NasapHUTe NokasaTenu.

15. OpobGpeHue Ha huHaAHCOBUA OTUYET

®duHaHcoBuAT oTver KbM 31 gekemBpyn 2019 . (BKIKOMWUTENHO CpaBHWUTENHAaTa
UHpopmaums) e ogobpeH 1 npuet oT PrkoBoacTBOTO Ha 12 toHKn 2020 .



