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I'onmiieH qokian 3a IEMHOCTTA

1. Obwia ungpopmayus 3a opyrcecmeomo

Enepruen oneparop no usmepsane u uHpopmarmonun texnosoruu (EOUNUT) EAJL e
TBPTOBCKO APYXXECTBO, Ch3aaaeHo mpe3 ¢pespyapu 2010 r., chriacHo penrenue Ha Benrapcku
Enepruen Xommuur (BEX) EAJl. IIbpBoHauanHata peructpaius Ha JIPyXecTBOTO B
Twprosekus peructsp Ha PeryGnuka Beirapus € mon THProBCKOTO HanMeHoBauHe FOxHa
Bpb3Ka EAJL.

C Iporokon 36-2013/10.07.2013 r. ma CJT ma BEX EAJI apyxecteoro ,JOxHa
BpB3Ka“ EAJ ce mpekpaTsiBa M ce OTKpHMBAa HPOM3BOACTBO N0 JMKBHAamus. CpOKbT Ha
JIMKBUJIANMATA CE OTIPEAEIIS HAa OCEM MECENa, CIATAHO OT 1aTaTa Ha BIIMCBAHE HA PEIICHUETO
B Twprosekus peructsp. Pemennero ¢ Buucano B Tsprosekms peructsp Ha 26.08.2013 .
KaTO CPOKBT Ha JIMKBUJALHUATA Ha ApykecTBOTO € 10 01.05.2014 r.

C Ilporoxon 47-2013/ 27.08.2013 r. ma CJI ma BEX EAJ] e npekparero
IPOM3BOJCTBOTO IO JMKBHIAIMS Ha JpYXKecTBOTO. IIpuer e HoB VYcTaB ¢ mnpoMsHa Ha
NpeaMETa Ha ACHHOCT, HAaMMEHOBAHMETO HAa JPY)KECTBOTO H CEJAIMINETO W afpec Ha
ylpapieHue. Pemennero ¢ BmucaHo B Thproeekus permeTsp Ha 19.09.2013 r., kato e
H3BBPIICHA ¥ NPOMSHATa Ha THProBCKOTO HamMmeHoBaHHE oT IOxna Bpb3ka EAJl Ha
Enepruen oneparop 1o usmepsane # uHbpopMaruonny Texaonorun EAJL,

C IIporoxon 13-2014/ 21.03.2014 r. na CJl na BEX EAJ] ce mpexBbpis AeiiHOCTTA,
nepconana, MaTepHalHUTE AKTHBM, KAaKTO M BCHUKH CHOTBETHHM IIPABa, 3aJbIDKCHHS H
dakrryecku ornomenus or EOUUT EAJl kem ECO EAJL. Baero e pemrcHue 3a BPEMEHHO
npexpargsane AcHocrra Ha EOMUT EA/L

Ksm 31.12.2014 r. pasnpeneneHneTto Ha akUMOHEPHHS KAHTAI HAa APYKECTBOTO €
kakro ciezsa: 100.00 % nputexanano ot Brarapcku enepruen xommuar EAJT.

HpyxecTBoTO € Che cenanuine u aapec Ha ynpasienue rp. Codus, yi1. “Becener” No
16. JlpyxecTBOTO € BMCaHO B THProBCKUS PErncTHP KbM ATEHIHS IO BOMCBAaHUATA ¢ EUK
201043818.

EOUNT EAJl uma eIHOCTEIleHHa CHCTEMa HAa yIpaBieHHe chc CBBeT Ha
IUPEKTOPUTE OT TPHUMA YICHOBE.

EOMUT EAJ] ¢ gact or uxkoHommuecka rpyma “BEX”, kosto xeM 31.12.2014 r.
BKJIIOYBA XOJIAMHT U 11 AbIIepHM aKIMOHEPHHU JPYKECTBA B CTPAHATA.

Ho 31 mapt 2014 roguHa OCHOBHUTE AEHHOCTH Ha J[PY>KeCTBOTO ca IEHHOCTHTE IO
THPrOBCKO M TEXHHYECKO M3MCPBaHE HA KOJMYECTBOTO M KAUECTBOTO Ha eJEKTpHYEcKaTa
€HEPrud, B €1HO C MPUIIEKAUTE AEHHOCTH 110 OCUTypsBaHE HA KOMYHHKAI[MOHHM PEIICHUS

3a H3MepBaHe; 00paboTBaHe M BATUMpPaHe Ha JAHHUTE, OCUTYpPsBAHE Ha TOBAPOBH rpaduIy,
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[TOKa3aHUuA W JOp. AaHHM 10 KIHEHTH (MapTHAU); MOHTAX, AEMOHTaX ¥ TEXHHYECKO
obciy)XBaHe Ha Cpe/CTBA 3a M3MEPBAHE H CBBP3aHO C AEMHOCTTA JPYTO TEXHHYECKO
obopy/Bane; NPOEKTUpPaHe, H3rpaXKaHe, IOAAPHKKA W JAOCTABKA HA HANOCTHH IT perucHms
3a HYXIWTC Ha BCUYKH MOJCIICHUA U NMPEANpUATHS B cTpykrypata Ha BEX EAJI. Taka na
Bearapckata enekTpoeHeprumifHa CHCTEMAa C€ OCHIYPH HE3aBHCHM TIpaBeH CyOexT,
rapautupan OOCKTHBHOTO OTYMTAHE HA CpPEICTBATA 3a M3MEPBAHE HA ECIICKTPHYECKATa

CHEeprus M JocTaBKaTa Ha KoMmIulekcHu [T yenyrn.

2. Pazeumue na Oeiinocmma u cecmoanue Ha opycecmeomo npe3 2014 2.,
3Ae0HO C ONUCAHUE HA OCHOBHUME PUCKOGE, HPe) KOUMO e U3NPAGECHO

2.1. IIpasna pamka

Ho 31 mapr 2014 r., cBIrIacHO JHIEH3MS 32 IPEHOC Ha eeKTprdecka eneprus Ne JI-
419-04/18.12.2013 r., n3nanena or JKEBP na ECO EAJl, cpenctsara 3a m3MepBaHe Ha
enekTpruiecka eHeprus ¢ kouro onepupa EOMUT EAJ] ca co6¢TBenocT Ha JIMnensnanTa.

Enna or ocrnorute neiinoctn Ha EOMUT EAJl e ma ocurypsBa CBOEBPEMEHHO
JIaHHU OT CPEACTBATa 33 U3MEPBAHE, KOMTO Ca IIPEMHUHANH IIpe3 BATH/AIIMOHEH MIPOIEC U ca
oOpaboTrenn (dopmaThMpaHM) B 3aBUCHMOCT OT HM3HCKBaHHATA Ha Jlunensmanrta. Kato
nomssarenl Ha cpencrsara 3a usmepsane EOMUT EAJ] npmsara mnpuHIivnoa Ha
"OUTSOURCING" B ChOTBETCTBHE C H3/ajCHATA JUIEH3MA 32 NMPEHOC HA ENEKTPHUYECKA
eHeprus. [Jle#iHocTTa Ha JIpyXKECTBOTO € 3aKOHOCHOOpa3sHa, HE IPOTHBOPEYH Ha
U3HCKBAHHMATA Ha CBPONEHCKUTE JUPEKTHBH B 00JIACTTa Ha eJIEKTPOEHEPIreTHKATA,
ACUCTBAIIOTO OBJIrapcko 3aKOHOJATENCTBO W OCTAHAIWTE HOPMATHBHH M IOA-HOPMATHBHU
aKTOBE.

OcHoBHaTa HOpMaTHBHA 6a3a, Kacaelna Hai-ChIIECTBEHHTE CTPAHH OT AEHHOCTTA Ha
HpyxkecTBoTO ca:

e 3aKOH 3a eHepreTHKara;
e 3aKOH 3a U3MEPBAHHSATA,

e HAPEJIBA 3a chIecTBEHHTE H3UCKBAHUSA H OILEHIBAHE CHOTBETCTBHETO HA

CpeZcTBarTa 3a U3MEpBaHe;
o IIPABMJIA 3a m3MepBaHe Ha KOJIHYECTBOTO EJIEKTPHYECKA CHEPTHS,
e [IPABWJIA 3a TBproBus C €IEKTPUUECKA CHEPIHS;

o JIMPEKTHBA 2009/72/EO HA EBPOIIEMCKUS ITAPJIAMEHT U HA
CBBETA ot 13 romu 2009 . oTHOCHO 061IMTe MpaBUIIa 3@ BETPEUIHKS Ha3ap
Ha CJICKTPOEeHEPIys U 3a otMsHa Ha J{upektuna 2003/54/E0;

o JIMPEKTUBA 2009/28/EO HA EBPOIIEMCKWS TIAPJIAMEHT U HA
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CbBBETA or 23 anpun 2009 r. 3a Hachp4yaBaHe H3NOJ3BAHETO HA €HEPTHS OT

Bb300HOBAEMH H3TOYHHIM W 32 M3MEHEHHE U BIIOCIECICTBHE 3a OTMSHA HA
mupexrusu 2001/77/EO u 2003/30/EO.

ChIi1acHO B3€TO PCHICHUC HA COHOJIWYHUAT cOOCTBEHHK Ha Kamurtajna oT 1 anmpui

2014 r. ApyXeCTBOTO BPEMEHHO MPEKPaTH AEHHOCTTA CH.

2.2. Ilepconan

Ho 31 mapt 2014 r. EOMUT EAJ] uMa u3rpajieHa opraHM3alHdOHHO-YIPABICHCKa
CTPyKTypa, IOJAYNHEHA HA M3UCKBAHMATA 33 MKOHOMHYECKA W YIPABICHCKA OOBBLP3AHOCT.
Cruchunusar 6poit Ha nepconana Ha 31.03.2014 1. € 115 6p.

CariacHo B3etu pemenus ¢ IIpotoxon 13-2014/ 21.03.2014 r. ma CJI ma BEX EAJI,
EOUUT EAJI npexebpiu nepconana Ha ocHoBanue wi. 123 ot KT xeM ECO EAJI, cunrano
ot 01.04.2014 .

KoM 31 nexemspu 2014 r. 1pyKecTBOTO HAMA IIEPCOHAIL.

2.3. Jeinocm ¢ obnacmma H@ MBP2O6CKO U MEXHUUECKO UIMEPEAHE HA
KOU4eCmeomo U Kauecmeomo HA eeKMmpuiecKama eHepzus, uimepeawe,
obpabomeane u eanuoupane na dannume ¢ EOMUT EAJl

Ho 31 mapt 2014 r. EOUUT EA]I exxeMecedHO M3rOTBS WM NIPENOCTABS CIIPaBKa -
enexrpoenepruet 6ananc va BEX EAJ], HEK EAJl 1 Ha ECO EAJL. IpyecTBOTO 3axpaHBa
¢ uHbOpManMs OT cpenctsara 3a mamepsare, HEK EAJl u ECO EAJ], 3a norpe6Genara
€NEKTPUYECKa CHEPrHs OT KIMCHTH BHCOKO HANpEXXeHHE, eNeKTPOPasIpencInTeHu
ApY>KECTBA U 3aKyIeHarTa €JICKTpHYecKa eHEPrHs OT HE3aBUCHMH IIPOU3BOAUTENIH.

Karo neiHONpaBeH yuyacTHHK B eleKTpOeHeprHiiHaTa cuctema Ha buirapus, EOUUT
EAJl ce crpememe ma M3BBpIIBA CBOATA IEHHOCT OGEKTHBHO M IIPO3PAYHO 33 BCHYUKH
YYaCTHUIIM Ha CIICKTPOCHEPTMHHHUA Ma3ap U Ja MOKPUBA H3MCKBAaHUATA HA CBOGOIHHS W
perynupaHus na3ap Ha €JIEKTPUYECcKa SHEPTHS.

Cpr71acHO B3€TOTO pellcHHE HA €NHOJIHYHUAT COOCTBEHHK HA KaluTaja oT | amprn
2014 r. npyXecTBOTO BPEMEHHO MIPEKPATH JEHHOCTTA CH.

2.4. letinocm ¢ obracmma na unopmayuonnume mexuonozuu ¢ EOUUT
EANQ

IIpes mepBO TpuMeceune Ha 2014 r. 10 pelLIeHHETO 3a MPEXBBLPJISHE HA ACHHOCTTA,
EOUNT EAJl nponbmxu 3amognaroro mpe3 2013 I. pasBUTHE M YCHBBLPIICHCTBAHE Ha
AeiiHocTTa 10 IT uH(pacTpyKTypa, KOMyHHKAIMOHHN U COQTYepHH PENICHHS 32 H3MEPBaHe
Ha €JICKTpUYECKa CHePIHUS.
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Cren 1 anpun 2014 r. He e U3BbpIIBaHA IeHHOCT B 06/1acTTa Ha HHOPMALHOHHUTE
TEXHOJIOTHH.

2.5. Puckosu (pakmopu, okazeawiu eruanue evpxy oeitnocmma na EOUUT
EAJ] npe3 2014 2.

PUCKOBETE Ha KOHMTO € HM3JI0XKEHO APYKECTBOTO MOTAT JIa CC Pa3AeiIsiT B 3aBUCHMOCT
OT HOPAXIAIUTE I'd (PAKTOPU M BB3MOXKHOCTHTE 33 YIIPABJIEHHETO UM HA CHCTEMATHYHH U
HECHCTEMaTHYHH.

CucreMaTvyHHTE  pHCKOBE Ca  CBBP3aHH ¢  OOLIOTO  CBCTOAHWE  HA
MaKpOMKOHOMHYECKaTa cpesia. Te ce OTHAcAT 10 BCHYKH CTOIIAHCKH CyOeKTH B CTpaHATA U ca
PE3YyATaT OT BBHUIHH 3a IPYXKECTBOTO (PAKTOPH, BBPXY KOUTO TE€ HE MOTAT JIa BIIHSAT.

MaxkporKOHOMHUYECKUST pHUCK ce XapakTepHusupa ype3 OCHOBHHTE
MaKpOMKOHOMHYECKH HHIUKATOPH — OpyTeH BBTPENIEH IPOAYKT, BATYTEH KYpPC, PABHHMIIE Ha
MH(IaNMATA W JIMXBEHH DaBHMINA, IIPOMEHM B IIEHOBMTE DABHWINA Ha (YOHIOBHSA nasap,
OropKeTeR Aeduuut, 6e3paboTuna u ap.

OcHOBHHTE MOKA3aTeNM HA CTONAHCKATA CPE/la, KOUTO OKa3BaT BIMAHUC BBPXY JeHHOCTTA Ha
ApYXKECTBOTO, 3a nepuoga 2012 — 2014 r. ca mpecTaBeH: B TabHIaTa MO-10Y:

IMoxa3aren 2012 2013 2014
BBII B MiH. n1eBa 80,044 80,282 82,164
Peanen pactex Ha BBII 0,5% 1,1% 1,7%
Uudnauns B kpasd Ha roguuara (XHUIILL) 2.80% -0.9% -2,00%
- Undnauns B kpas Ha roguHata (MTILY) - 420%  -1.60% -0,90%
Cpeien BayTeH Kype Ha LIATCKMA J0oJap 33 TOHHATA 1.5221 1,4736 1,4741
BayTen xypc Ha matckus Jonap B Kpas Ha FOHHATa 1.4836 1.4190 1,6084
OCHOBEH JIMXBEH NPOLIEHT B Kpas Ha FOJAHHATA 0,11% 0,02% 0,03%
bespaboruila (B xpas Ha roauHara, A3) 11,4% 11,80% @ 10,70%

*npedeapumennu dannu 3a 2014 2., usmounux: EHE

Cucmemamuurnume PUCKoge HE MOTraTr aa 6’I)I[aT M30CTHATH OT UKOHOMHYECKHTE
CY6CKTI/I B CTpaHara, KOETO IIopa)kja HCO6XOI[I/IMOCTTa OT H3BBPIIBAHCTO Ha aHAJIWU3U H
IIPOrHO3upaHe Ha MAKPOHKOHOMUYECKUTE IOKA3aTEIH C eI TIXHOTO MHHHUMU3HPaHE.

Hecucmemamuunume puckoge ca puckoBe, BbpPXy KOMTO JPy)XecCTBaTa MOraT 1a
YIPaXHSIBAT KOHTPOJ. B 3aBMCHMOCT OT Hopaxaammre r' (akTopu Te€ MOrar ga ObIaar
pa3sJ/IeNeHy Ha CEKTOPEH (0TPacJIoB) H olepaTuBeH (HUpPMEH) PHCK.

CeKTOpHHUAT (OTPAcTOBHSAT) PHCK € PHCKBT, CBBP3aH C Pa3BHTHETO HA CEKTOpA, B
KOHTO oOmepupa JajieHa KOMIIaHHs. TOM ce mopakna OT BIAMSIHHETO HA TEXHOJNOTHYHHTE
NPOMEHM B OTpachla BHEPXY JAOXOAWTE H MNapUYHWTE HOTOUM B TO3H OTPACHI], CHIIHA
KOHKYPEHIMS Ha BBHINHUS T1a3ap, HEeJIOs/IHA KOHKYPEHIIMS Ha BHTPEIIHHS [1a3ap, COIHATHH
KOH(IJIUKTH H 1.
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DupMeHHUAT PHCK € CBBp3aH ¢ JeifHocTTa Ha JpyxkecTBoTO. Toif € cmeruduuen 3a
BCsKa KOMIIAHUS U C€ BIMSC OT BE3MOXKHOCTTA Ha JPYXKECTBOTO JIa IIOCPEIa 3abDKCHHUIATA
CH.

busnec puck

busnec PHCKBT HIIH OLIC HApEe4YCH OTPACIOB PHCK, € CBbp3aH CBbC CBCTOSHHETO H
TCHACHIUATE B Pa3BUTHUETO HA OTpachiia. busnec PHUCKET €€ OIIpeneisa OT 0COOCHOCTHTE HA
OTPacJIOBHTC CYpPOBHHH H MaTE€pHalid, KOHKYPCHIIUATA B CCKTOpa, HATMIMETO M IICHaTa Ha
CIICOHMAIACTUTE, €JIACTHYHOCTTA HA THPCCHETO HA IIPOAYKIUATA, NOCThIIA 10 (I)I/IHaHCI/IpaHe,
TCXHOJIOTHUHUTE U peHTa6I/IJIHOCTTa Ha CCKTOpa.

Cektoper, B XoliTO omepupa EOUUT EAJl € enekTpoeHepreTHKara. 3a Tasu
UHIYCTpHS € XapaKkTepHa MO-MalKa IMKIMYHOCT B CPaBHEHHE C JpPyrM OTPacid Ha
HKOHOMHKara. Bblpeku ToBa Ha ceKkTopa ce OTpassBa IpOMsHATa B MOKyHaTeIHaTa
CIIOCOOHOCT Ha HACENEHHETO, KOATO Oelle MNOHWKEHa B CIEACTBHE Ha KpH3ara.
JomsnauTenen (akTop, KOHTO BIMSe HETaTHBHO HA CEKTOpa, € M 4YECTaTa NPOMSHA Ha
HOpPMaTHBHATA U 0] HOpMaTHBHA Gas3a. B ycioBusaATa Ha HaPEAHANOTO MPECTPYKTYPHpaHe
Ha CJIeKTPOCHEPTUHHMS OTPachll, IpaBHATa paMKa OM TpsAOBalIO Ia IOCTaBs SCHU LM 3a
Pa3sBUTHETO HAa  CCKTOpa, HEJAUCKPUMHHHpPAaHE€ Ha  OTHCNHHUTE YYACTHHIHM  Ha
eIEKTPOCHEPTUIHHAS Na3ap U peryiaTopHa GHHAHCOBA paMKa, KOSTO Ja He JOMycKa OTICITHE
ApyxectBa na paborar Ha 3aryba, 3a cMeTKa Ha Jpyrd. VI3BEpIIBAmoTO ce
IOPECTPYKTYpUpaHe Ha HKOHOMHKATa Ipe3 MOCICAHHUTE TOIWHH, IIOBHIIABAHETO HA
eHepruiiHara eeKTHBHOCT JOBEAOXa A0 TEHACHIMS 33 HAMAISBAHE HA IOTPeGICHHETO Ha
€JIEKTPOCHEPTHSL.

busnec pHCKBT HaMepu CBOETO NpPOSBICHHE YpE3 PEIICHHETO HA EIHONHYHHS
COOCTBEHMK Ha KaluTala 3a IPeXBhpILSHE Ha JeHHOCTTa Ha ApyxecTBoTo KM ECO EAJT n
BPEMEHHO IIPEKpaTsBaHe Ha ICHHOCTTA.

Cneyuguuen gpupmen puck

CreunpuynnaT GupMeH pHCK € CBbP3aH C €CTECTBOTO Ha AEWHOCT Ha Jpy»KecTBOTO.
3a BCSKO APYXKECTBO € BaXXKHO BB3BPAIAEMOCTTA OT HHBECTMPAHHTE CPECTBA M PECYPCH A
CHOTBETCTBA HA PUCKA, CBHP3aH C Ta3H HHBECTHUIHS.

Tepcenero ma ycmyrure, okaspann or EOWUT EAJl, ce xapakrepusmpa c
OTHOCHUTEJIHA MOCTOAHHOCT. J[py>KeCTBOTO ce CTpEMHU Ja 3ama3Ba | moo6psiBa KadecTBOTO Ha
YCIYTHTE, KOHUTO TPEIOCTaBs 3a OCHIYPSABAHE Ha HEYTPAIHOCT W pPAaBEH MOCTBI [0
UHpopMaIusaTa.

Hpyru puckoBu (akTopH, cenuuYHM 3a AHHOCTTA Ha APY)KECTBOTO MOTAT fa Ce
pasTiIekaaT B HIKOJKO HaIPABJICHHS:

Ynpaenenue na gpunancoeun puck

Undopmauusara ¢ HaIMYHA B IOSCHUTEIHUTE GENEXKH KBM TOIMITHEA (HHAHCOB
oryer 3a 2014 r. (TIlosicrenne Ne. 22— PrckoBe CBbp3any ¢ (UHAHCOBHTE MHCTPYMEHTH).
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3. Ananus na dpunancosume pesyimamu om deiinocmma npes 2014 2.
cnpamo npuemama 6usnec npozpama na Jlpyscecmeomo

Cnen 1 anpun 2014 r. [IpyecTBOTO BpPeMEHHO € IPEKPaTHIO ACHHOCTTA CH
CBIJIACHO PEIIICHHE HA €HOIUYHNS COOCTBEHHK HA KallMTaJIa.

JApy>ecTBOTO € OChIIECTBABANO CBOSTA AEHHOCT CaMO MPe3 MIBPBOTO TPUMECEUHE Ha
2014 r.

llpes mbpBoTO TpuMeceume na 2014 1. obmmAT pasMep Ha IIpUXOAUTE Ha
HpyxecTBOTO ca B pasmep Ha 967 XuiL. nB.

Hpuxoaute na EOUUT EAJT keMm 31 mMapt 2014 1. ca KaKkTo ciesa:

Hsmenenne
2014 . 2013 r. 2014 r. (Texymy H3menenne
o M I-Bo IV-To0 I-Bo OT4eT- (oTuer-
S AT €, SRKA TPHUM. TpHM. TPHM. NpeaxoaeH HPOrHo33)
0T4eT)
oTHeT 0T4eT HpPOrHo3a
TPHXOM OT | v, . 967 962 1,480 5 -513
AeiiHOCTTA

Hewnsnbinenuero Ha mocraBeHWTE KpPaTKOCPOYHH HEIHM OT GH3HEC uporpaMara ce
ABJDKA Ha npuerata Meromuka 3a dopMmupaHe Ha LieHa 3a IpPEACTaBAHE HA YCIYTd H
ONPE/ICNICHHA METOJ 3a LEHOOOpasyBaHe MEXIy CBBP3aHH JIMUA NPH IpeJOCTAaBSHE Ha
ycryru or ctpaHa Ha EOUWT EAJ, cBep3anu ¢ u3MepBaHe Ha eleKTpUUecKaTa eHeprus u
nocneaBamaTa oopaboTka Ha NaHHU. YTBBPACHHUST METOA Ha NEHOOOpasyBaHe € ,,pa3xou
IoC  HajneHka™. I[IpunoxxmMara HaflleHKa BbPXY NpPH3HATHTE pasXogu e 2%, Karo
HaJEeHKa BBPXY (UHAHCOBM pasXodl HE ce Hauuciussa. CTOMHOCTTAa Ha (DHHAHCOBHTE
pasxoju y4acTBa NpH (opMHpaHe Ha LieHaTa Ha yCIyrara Karo oTieleH INeHOooGpasysary
enemeHt. busHec mporpamara e pasdereHa npu 006peHO MATHO Pa3iHCaHUe Ha nepcoHaa
oT 135 4oBeka, JIOKaTo APY)KecTBOTO NpuKIouBa KeM 31.03.2014 T. ¢ nepcoHan ot 115
H0oBEKa, npemunany procneactsue kbM ECO EAJI u peannsupanara HKOHOMHS OT pa3Xou
IIPAKO BIIKSAC HA TIPUXOJUTE KaTO LIEHOOOpa3yBalll €JICMEHT.

Pasxomute Ha EOUUT EAJT mpes 2014 r. ca kaxro ciensa:

Xuiu. j1e.
HUsmenenne | Usmenenue | OTHocHTe IeH
(oTuer (oTuer sl B
2014r. | 2013 . 2014 r. |2014-otuer | 2014r.- pa3xoauTe 3a
Ne ITokazaTenn 2013 1) . "
; POrHO3a JAeHHOCTTA B
2014 r.) oruer 2014 r.
OTYET | OTYeT NpPOrHO3a cymMa cyma B %
1. | Pa3xoau 3a aeiiHocTTA 442 1,445 1,453 -1,003 -1,011
Pasxopau 3a nepconana 396 1,428 1,097 -1,032 -701 89.59%
8 M06a YUCHO:
-mexyuu
8b3HAPANCOCHUS 630 615 765 15 -135
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H3menenue | UsMeHenue | OTHOCHTe/ eH
(oTyeT (oTuer Isi1 B
2014r. | 2013 . 2014r. |2014-otyer | 2014 r.- pa3xoaHTe 3a
No IMoxasaTenn =
2013 r.) TPOrHo3a JieHHOCTTA B
2014 r.) oT4yet 2014 1.
OT4YeT | OT4YeT MpPOTrHO32a cyma cyma B %
-COYUATHO OCUSYpABAHE 125 123 150 2 -25
-COYUANHU Ha0basxu 143 188 165 -45 =22
-3A0BINCEHUS NPU
HEeHCUOHUPaHe -386 386 12 =772 -398
-HEeU3NON38aH OMNYCK -116 116 5 -232 -121
Pasxonu 3a marepuanu 11 3 59 8 -48 2.49%
Pa3zxonu 3a BbHIIHK
YCITyTH 21 4 267 17 -246 4.75%
Pasxou 3a aMmopTH3alus 6 - 11 6 -5 1.36%
Jpyru pasxoau 8 10 19 -2 -11 1.81%
2. | ®uHAHCOBH pa3xoad 10 2 20 8 -10

KakTo nmpm npuxomuTe M TYK MMa HEM3IBIHEHHME HAa Pa3XOIHTE 3a NEHHOCTTA B
pasmep Ha 1,011 xwmr. 8. 0T 3a10:KeHHTe B GH3HEC mporpamara. ChIIEBPEMEHHO CE OTUHTAT

pasxoJu 3a MEpCOHaN B pa3Mep Ha 898 Xmil. JIB., HAMAJICHH C PEHTETPUPAHHU IPOBHM3UH 3a
ABJITOCPOYHH 33a[bJDKCHNSI PH NIEHCHOHUPAHE M HEU3IOJ3BAHM OTILYCKH Ha MEPCOHANA B

pasMep Ha 502 Xwi. JIB., KOHTO C€ IBJKAT

JeiiHocTTa M nepconana keM ECO EAJI,

KiiouoBu nokasare i 3a H3NbJIHEHHE

Ha B3€TOTO pELIEHHE 3a NPEXBBHPJSHE Ha

Xun. e
2014 r. 2013 r. 2014 r.
OTtuer OTtyer TIporuno3a
Q0o npuxoan 967 962 1,480
O61mo pazxoan 442 1,445 1,453
EBITDA " 531 -483 38
EBIT ? 525 -483 27
EBT ¥ 515 -485 7
EBITDA mapax 54.91% -50.21% 0.5%
O0mo akTHBH 69 1,290 2,444
JAMA ¥ 5 5 58
OGoporen KanuTaJ > 57 -62 -127
Ilapuunu
HAJHYHOCTH 53 143 65
ColcTBeH KanuTau 69 -414 -281
YucaeHocT HA
nepcoHasa - 115 135

1) EBITDA - neyan6a npean JIMXBH, JAHBIH H AMOPTH3AL[HH;

2) EBIT — ne4yan6a npeau TMXBH H JaHBIH;
3) EBT — ne4an6a npeau Janbuu;
4) IMA - qbAroTpaiHu MATEPHAIHH AKTHBH (HMOTH, MALIMHH, ChOPHXKEHHS H 0GopyaBaHe);

5) OGopoTeH KaMUTAJT — TeKYIH AKTHBH MHHYC TeKyIIH NACHBH.
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lpy w3mbIHEeHHE HAa KIIOYOBHTE IIOKAa3aTeNH, 3aI0XKEHM B BH3Hec mporpamara,
CBIIECTBCHO BIIMSHKUE OKa3Ba B3€TOTO PEIUEHHUE 3a NIPEXBHpPIIHE HA JeHHOCTTA U EPCOHANa
Ha JpyxecTtBoTo KbM ECO EAJI.

OuHAaHCOBHS pe3yNTaT 3a roguHaTa npukmounna Ha 31.12.2014 r. e HeTHa nmeyan6a,
B pa3sMep Ha 464 XUJ1. JIB. CII€H TaHbIIH.

4. Hugpopmavua 3a ynacmue na Créema Ha Oupekmopume 6 ynpasieHuemo
Ha Opyzu Opyxcecmea

UnenoBere Ha chbBeTa Ha JUPEKTOPHTE HAMAT y4acTHE B JPYXECTBA KOHTO ca
M3IOBJIHATENH 10 CcKmodeHu gporosopu ¢ EOHWWUT EAJI. UYnenmoBere Ha cbBeTa Ha
aupexropure npe3 punancosara 2014 r. He ca IPHIOOUITH aKIMH WK IPABA BEPXY aKIHH OT
HpyxecTtBOTO.

5. Bvsnazpascoenun, noayuenu oowo npes 2014 2. om urenoeeme na
Cveéema Ha Oupekmopume Ha OPYHCECMEOMO

CeraacHo pelneHne Ha €NHOIMYHUAT COOCTBEHUK Ha KalUTana U petnenue Ha CJ[ Ha
EOUUT EAJI, ot 1 ampmn 2014 r. He ce HAYMCIABAT BB3HATPAKACHHS HA KIIOUOBHAT
YIPaBIECHCKY IIEPCOHAIL.

anarpameﬂnﬂa Ha KIIKOY0BHs YIPABJICHCKH NEPCOHAII, BKIIIOUHTECIHO OCHTYPUTCIITHUTE

BHOCKH ca:
2014 2013
XWI. JB.  XHJL JIB.

Kpartkocpodnn Bb3HArpakIeHuU:

3amnatu 24 19
Coumanan pazxoau 4 5
Pa3xonu 3a cormanmay ocurypoBku I 1
O6e3meTenne 3a HEM3IOI3BaH OTIYCK - 1
O0mo BhL3HATpaKIeHHA 29 26

6. lonvinumenna ungpopmayusn

Ilpuxoaure Ha ApykecTBOTO ce dopMupaT OT mpomaxGa Ha yCIyrd HAa BBLTPEIICH
nazap. OCHOBHE KITHEHTH Ha JAPYXECTBOTO ¢ JsUT, HaAXBHpA 10% or obmust ob6em Ha
npogax6u, ca HEK EAJl u ECO EAJl.

AHanz u OII€CHKAa HAa IOJHTHKATa OTHOCHO YIIPAaBJICHHETO Ha (l)I/IHaHCOBI/lTe
pecypcn ¢ mNOCOYBaHe HAa Bb3MOXHOCTHUTE 34 OﬁcJI)’)KBaHe Ha 3aabJI’KCHHATA,
CBCHTYA/THH 3AII/IAXH H MEPKH, KOUTO JAPYXKeCTBOTO € NMpeanpHeio HIH MpeacTon aa
NpeanpueMe 3a OTCTPAHABAHETO HM.

KuM 31 mexemBpu 2014 r. apyxecTBOTO HAMa IPOCPOYEHH 3aabkeHns. CHIIaCHO
B3CTHTE PCIICHHS HA CIHOIMYHMA coOCTBeHMK Ha Kanmrtana, EOVUWUT EAJl npexsnpmu
CBOETO 33bJDKEHHUE IO OTIIyCHAT 3a€M 3a onepaTuBHU Hyxau Ha ECO EAJL.
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OneHka Ha BE3MOKHOCTHTE 32 PeaIM3ALUA HA HHBECTHIMOHHHUTE HAMEPEHHS C
MOCOYBAHE HA pa3Mepa Ha pa3sloJIATAEMHTE CPEACTBA H OTPA3SABAHE HA BH3MOKHHTE
NPOMEHH B CTPYKTYpPaTa Ha QUHAHCHPAHE HA TA3H JEHHOCT.

Vupectunvonnata nporpaMa Ha JpYKECTBOTO Oe NpeABHIEHA 3a BIOPOTO
Tpumeceune Ha 2014 r., HO cie peleHneTO Ha eAHOIMYHHUAT COOCTBEHHK HA KaluTaja 3a
OPEXBHPIISIHE HA JEWHOCTTA Ha JpyxkecTBoTO kbM ECO EA/J] u BpeMeHHO HpeKpaTsBaHe Ha
nernoctta Ha EOUUT EAJ, chiata Bede He € He0OX0oaUMa.

Hudopmanns 3a 0CHOBHHTE XapaKTEPHCTHKH HA MPHIATAHHUTE OT JPY’KeCTBOTO
B IpoIleca HA M3rOTBsIHe HAa (GHHAHCOBHTE OTHYETH CHCTEMA 32 BbTpEHIeH KOHTPOJI H
CHCTEMA 32 ynpaBJleHHe HA PHCKA.

Boummbusa oauT Ha JpYXXECTBOTO ce€ H3BBPIIBA OT PETUCTPHPAHO OMTOPCKO
npeanpuatie I'paatr Toputon OOJl. B npyxecTBoTO HMa YTBBPIAEHA IIPaKkTHKa 32
IEPUOMYEH aHau3 W OOCHXKJaHe Ha TeKyumrTe (UHAHCOBH PE3yNTaTH OT HEHHOCTTA ¢
OrJie]l OCHIYpsABAaHE HAa MW3NBIHEHHE Ha OW3HEC-IPOrpaMUTe M IPEHU3CH aHaId3 Ha
BB3MOXKHOCTHTE 34 OCBILECTBABaHE HAa OBJEIH HHBECTHLIAOHHH IPOSKTH.

3

HoxnansT € onodpeH ¢ pemenne Ha ChBeTa HA Aupexropure oT 25.03.2015 r.
/ //

Hoaxum Tauen

N3nenauTeNeH qupexTop
Ha ,,EOUUT” EAJ]
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AOKAAA HA HE3ABHICHMMA OAITOP

A0 eAHOAMYHHA AKITMOHEP HA
Enepruen oneparop no usmepsane u nHGpOPMAUOHHH TexHoAoTHH EAA

rp. Codpna

Aoxaaa Bepxy hpumHAHCOBUA OTUET

Hwe uspbprimxme OAUT Ha IPHAOKEHH (DHHAHCOB OTYET Ha APykecTBo EHepruen omeparop
o msMepsaHe u HHGopMarmonun Texaosorua EAA xpm 31 aexemspu 2014 r. BkArouBar
ordeT 32 puHAHCOBOTO chcrosHue KbM 31 AekemBpu 2014 r., oTuer 3a BceOOXBATHHA AOXOA,
OTYeT 33 IPOMEHHTE B COOCTBEHMA KAIINTAA M OTYET 34 HMAPHYHATE IOTOIM 32 TOAHMHATA,
3aBBPIIBAIIIA HA TAa3H A2T2, KAKTO ¥ OOOOIIEHOTO OIOBECTABAHE HA CBINECTBEHHUTE
CYETOBOAHH ITOANTHKH ¥ APYTaTa IOACHUTEAHA HH(OPMAIIHA.

Omzosoprocm rHa perosodcmeomo 3a Puraricosus omderm

P’bKOBOACTBOTO € OITOBOPHO 32 H3TOTBAHETO H AOCTOBEPHOTO IIPEACTABAHE HA TO3H
(t)I/IHaHCOB OTYCT, B CbOTBCTCTBHUE C MC)KAYHQPOAHI/ITC CTAHAAPTH 32 (1)I/IH2,HCOBO OTYHTAHE,
IIPHETH OT EC u 6’I)AI‘apCKOTO 3aKOHOAATEACTBO U 32 TaKaBa CHCTEMA 34 BBTPCIIICH KOHTPOA,
KaKBATO PDBKOBOACTBOTO OILIPEACAH KATO HCO6XOAHM2l 34 U3TOTBAHCTO HaA (bI/IHaHCOB OTYET,
KOMTO Aa HE CPADPIKA CHILECTBEHN OTKAOHCHHA, HE3ABHUCHMMO AAAU T€ CE€ ABAMXKAT HA M3MAM2
HAH TPEIIKA.

Omzosoprocm ra ooumopa

Harmrata oTroBopHOCT ce cBeskAa AO H3pa3fiBaHe HA OAHUTOPCKO MHEHHE BBPXY TO3H (pPHHAHCOB
OTYET, OCHOBABAIIO C€ HA HU3BBPINEHHA OT Hac OAMT. Hammsar oamr Ge mposeaeH B
CHOTBETCTBHE C MEXAYHAPOAHHUTE OAUTOPCKH CTAHAAPTH. T€3H CTAHAAPTH HAAATAT ClIa3BaHe
Ha €TUYHUTE USHUCKBAHMSA, KAKTO M OAUTBT A2 ObA€ IAAHUPAH ¥ IPOBEACH TaKa, Ye HUE Aa Ce
yOeAUM B pasyMHa CTEIICH Ha CHIYPHOCT AOKOAKO (PHHAHCOBHAT OTYET HE CBABPKA
CBHINECTBEHN OTKAOHEHUHL.

OAI/ITI)T BKAIOYBaA M3ITBAHCHHCTO Ha HPOHCAYPI/I C IICA noquaBaHe HA OAI/ITOPCKI/I
AOKa3aTCACTBA OTHOCHO CYMHUTC H OITIOBECCTABAHUATA, HPCACTZBCHI/I BBB (i)I/IH’dHCOBI/I}I OTYCT.
I/I36paHI/ITC HPOHCAYPI/I 3AaBHCAT OT npeueHKaTa H2 OAI/ITOpa, BKAFOUHUTCAHO OIICHKATA HAa
PI/ICKOBCTC OT CBIOECTBCHH OTKAOHCHHA B'bB (?I/IHZ.HCOBI/I}I OTYECT, HE3aBHCHMO AaAHU TC CE
ABAKAT HA U3MAMa MAM Ha Tperika. [Ipu H3BBPINBAHETO Ha Te3U OICHKM HA PHCKA OAHTOPBT
B3cMa IIOA BHHMAHHC CHCTEMAaTa 34 B'preI_HeH KOHTPOA, CB'I)psaH’d C MH3TOTBAHCTO M
AOCTOBEPHOTO IIPEACTABSHE Ha (DHMHAHCOBUA OTYET OT CTPaHA HA UPEANPHATHETO, 34 Ad
pa3paboTH OAUTOPCKHU IPOIEAYPH, KOUTO €A IIOAXOAMIIH IIPU Te3n OOCTOATEACTBA, HO HE C
IleA U3pa3fgBAHE HA MHEHHE OTHOCHO e(peKTHBHOCTTA Ha CHCTEMATA 32 BHTPCIIEH KOHTPOA Ha

Perncrpupan oaurop
uaeH Ha I'panr Toprron Marepsenrsinba ATA.
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HPCAHPI/I}ITI/ICTO. OAI/I’I'bT CBhIIIO TaKa BKAFOYBA OIICHKA Ha YMCCTHOCTTA HA HpI/IAaI‘aHI/ITe
CUCTOBOAHH IIOAUTHKH H paSYMHOC’ITa HA HpI/I6AI/ISI/ITCAHI/ITe CYCTOBOAHH OICHKH,
HaHpaBCHI/I OT PBKOBOACTBOTO, KAKTO 1 OII€HKA HA ITAAOCTHOTO HpeACTaB}IHC BbB CbI/IHaHCOBI/I}I
OTYCT.

C‘II/ITaMe, Y€ HUIBDPIICHUAT OT HAC OAUT IIPEAOCTABA AOCTATBYHA M IIOAXOAAINA 0as3a 3a
HU3Pa3E€HOTO OT HAC OAUTOPCKO MHEHUE.

Mrerye

Ilo mamre mEeHmMe (DUHAHCOBHMAT OTHYET AABa BAPHA M HECTHA IIPEACTaBa 32 (PUHAHCOBOTO
cberoanue na Exepruen omeparop no nsmepsane u uHgopmanuonnu Texgosornd EAA kpm
31 aexemspm 2014 1., xakTO M 32 pHHAHCOBUTE PE3YATATH OT ACHHOCTTA M 32 IAPHYHHTE
ITOTOIM 32 TOAMHATA, NPHKAIOYBAIIA Ha Ta3HM AATa, B CbOTBeTCcIBHEe ¢ MeKAyHapoAHHTE
CTaHAApTH 32 PUHAHCOBO OTYMTAHE, IpreTH 0T EC 1 GBATApCKOTO 3aKOHOAATEACTBO.

Tapazpag 3a obpemyare na ernurianue

Ob6prpimame Bummanme Ha moscHenue 2 ,OCHOBa 32 M3rOTBAHC HA (DHHAHCOBHA OT4YET®,
KBAETO € OIIOBeCTeHO, 4e npe3 Mapt 2014 1. e B3eTo pereHne HA €AHOANYHUA COOCTBEHHK 32
IPEXBbPASHE HA AEHHOCTTA, IIEPCOHAAA, MATCPUAAHHUTE AKTHBH, KAKTO M BCUYKH CHOTBCTHH
IpaBa, 3aAbAXKeHHA 1 akrudeckn orHomteHua or EHepruen omepartop mo m3MepsaHe U
nagopmanmonrn TexHosormm BEAA (EOMUT EAA) xsm ECO EAA u 3a Bpemenso
mpexpataBade AeriHocrra Ha EOUMUT EAA. ToBa 0GCTOATEACTBO ITOKA3BA HAAWYHETO HA
3HAYUTEAHA HECHTYPHOCT, KOATO MOXE Aa IIOPOAH CBINECTBCHO CBMHCHHE OTHOCHO
BB3MOXKHOCTTA Ha ApyXecrBOTO Aa LPOABPAKK A2 (DYHKIIHOHHpPA KATO AEHCTBAIIO
mpeAnpusTre B Obaerne. Harrero mienne He € MOARUIIPAHO BBB BPB3Ka C TO3H BBIIPOC.

AOKAaA BBPXy APYrH HDPAaBHH H PEryAATOPHM H3MCKBaHma — loAmimen Aokaaa 3a
AeiinocTra KbM 31 AexemBpu 2014 r.

Hue nperaeaaxme roammmamsa AOKAaA 3a AefiHocTTa ¥KbM 31 aAekemspu 2014 r. Ha Enepruen
omeparop 1o mu3MepBaHe u HH(pOpMannoHHH TexHoAormum EAA, xoiito me ¢ wacr or
dunancosus oruer. Mcropudeckara ¢dprHancoBa mHQOPMAITHS, IPEACTABEHA B TOAMIIIHMSL
AOKA2A 32 A€HHOCTT4, CBCTABEH OT PBKOBOACTBOTO, ChOTBETCTBA B CBHIIECTBEHUTE CH ACIECKTH
Ha puHAHCOBaTa MHGOPMAIIHS, KOATO Ce ChABPKA BbB (prHAHCOBHA OTIET KbM 31 AckeMmBpu
2014 1., maroTBeH B CHOTBETCTBHE C MeXAyHAPOAHUTE CTAHAAPTH 32 (PMHAHCOBO OTYHTAHE,
upuetn o EC m Obarapckoro 3akoHOAaTeACTBO. (OTTOBOPHOCTT2 32 M3TOTBAHETO HAa
TOAUIITHUA AOKAAA 32 AEHHOCTTA C€ HOCH OT PBKOBOACTBOTO.
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DUHAHCOB OTYET

31 aexemspn 2014 1.

OTueT 3a GUHAHCOBOTO CHCTOSHUE

AKTHBH

Hetexymn akTuBu

HMoTH, MallIMHU U CHOPBKEHUS
Hemarepuanuu akTuBn
Bsemanus ot KTh A/l
OT1cpodeHn JaHbYHH aKTUBH
Herekyum akTHRH

TeKylIH AKTHBH

B3eManus oT HaABHECEH JaHBK BBPXY JOXO/Aa
Tvproecku u Ipyru B3eMaHus
Ilapy ¥ mapuyiHU eKBUBAICHTH
Bsemanus oT cBBp3aHH JHlla
Tekymu akTHBU

OO0 AaKTHBH

Co0cTBEeH KANMHTAJ ¥ NACHBH
Co0cTBEeH KanuTaj
AKLHOHEPEH KaluTal

Pezeps ot npeobpa3zyBane

Pezeps oT npeouelky no nnaHoBe ¢ AepHUHUPAHU

JAOXO0JH

Hepasnpenenena nedanta / (HaTpynaHa 3ary6a)

O0ur0 coGcTBEH KANMUTA

IIacnen

HeTtexymu nacusu

ITeHCHOHHHM 3aIBJIKEHUS KbM MEepCOHaNa
Herekyimu nacusm

Texyumu nacuBH

3aabKeHHs KbM CBBP3aHu JTHla
TBpProBckU U ApYrd 3abIHKCHUS
3aBIKeHNs 32 JaHBIH BBPXY 10X0Aa
3anbKeHHs KbM TepCcoHalia

Texkym nacupu

O06mo nacHBH

06110 coOcTBeH KanATa)L HaCHBH

ChceTaBHA:

/Becejika Xplicrosa/

Jara: 25.03.2015 r. P

3aBepHJT CHIIIACHO OAWTOPCKH nm&uan 057\ 04\2015 r.:
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‘or.cp5 Ao cTp. 33 mpeacTaBAsBaT HCPaSAeAHa 9aCT OT HETO.
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DUHAHCOB OTYET

31 aexemspn 2014 1.

Otuer 3a 1neyajgdbara Wi

3arybata W JOpyrus

BCEOOXBAaTeH JOXOJ] 3a TOAMHATA, IPHUKIIOYBAINA Ha

31 mexkeMBpu

IIprxoau ot npogaxOu

Pasxonu 3a marepuanu

Pa3xoau 3a BRHILIHM yCIyTd

Pazxonu 3a amoprH3auuns

Pasxoau 3a nepcoHana

Hpyru paszxonu

Ileuan6a / (3ary6a) oT onepaTHBHA AEHHOCT

duHaHCOBU pa3xoau

ITeyan6ba / (3ary6a) mpeau faHbIM

(Pa3xoau 3a) / npuxoam OT JaHBLHU BHPXY 10X01a
Ieuyanb6a / (3ary6a) 3a rogmHaTa

Jpyr BceoOxBaTeH g0x07 / (3aryoa):
KomnonenTH, KouTo He ce peKJIacHQUUHPAT B
ne4yaa6aTa M 3arydarta:

IIpeoneHku Ha 3aABIKEHUATA 110 IUIAHOBE C
AeduHMpaHH KOXOAH

JaHbK BBEPXY A0XO0[a, OTHACAIL CE 10
KOMITIOHEHTH, KOUTO HE C€ peKIacU(ULIHPAT B
neyanbara win 3arybata

JApyr BceodxBaTeH aoxoa / (3ary6a) 3a
FOAHHATA, HETHO OT AAHBIH

O0mo BceodxBaTeH goxox / (3ary6a) 3a
TrOAHHATA

p ,/”}
CreTaBHI: [}/ﬁ% /

/Becensta Xpucrosa/

HMata: 25.03.2015 r.

TlosicHenue

12
13
14
5,6
10.1
15
16

17

10.2

BaBepn.ﬂ CBIVIACHO OZHT 0pcm| noxm“ﬂrmzy 04.2015 r.:
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IlosicHeHUS KbM (DMHAHCOBHS OTYET

1. IIpeamer Ha neliHocT

OcHoBHara peitHOCT Ha ,,EHeprueH omepatop mo wu3MepBaHe W HMH()OPMALHMOHHH
texHonorun” EAJ] (EOMUT EAJl) ce CbCTOH B TBPTrOBCKO M TEXHMYECKO H3MEPBAHE Ha
KOJINYECTBOTO M KAYECTBOTO HA €JIEKTPHUYECKA E€HEPTus, NEWHOCTH IO OCHTYpsSBaHE Ha
KOMYHHKAll[MOHHH pEINCHMS 3a H3MepBaHe, oOpaboTBaHe W BaIWIWpaHE Ha IAHHHTE,
OCHUTypsiBaHE Ha TOBApOBM rpad)MilM, IOKA3aHHSA W APYrH [JaHHU [0 KiIMeHTH (NApTHIM),
MOHTaX, JCMOHTQX M TEXHHYECKO OOCIyXBaHE Ha CPEJCTBA 3a W3MEPBAHE M CBHLP3AHO C
JIEAHOCTTA JPYro0 TEXHHYECKO o0OpyIBaHe, IPOEKTHpAaHe, HW3TpaXaaHe, MOIIPHKKA H
AocTaBka Ha IUTOCTHH IT pemreHus 3a HyXAWTC Ha BCHYKH TOJENICHHUS W TPEALIPUATHS B
cTpykryparta Ha BEX EAJI.

EOUHT EA]] e Bnucano B THProBcKHsi perHCTEP KbM ATeHIus 10 BnucBaHuATa ¢ EVK
201043818. JpyxectBoTo € yupenaeHo mpe3 ¢espyapu 2010 r. 1mog THProBCKOTO
HanMeHoBanue ,,}Oxna Bpw3ka“ EAJI. C IIpotokon 36-2013/10.07.2013 r. ma CJI ra BEX
EAJl npyxectBoto FOxHa Bpw3ka EAJl ce mpekparsiBa U ce OTKPHBA IIPOM3BOCTBO IIO
nmukBuanys. CpoKbT Ha JIMKBHJAIKATA CE OIpPEelis Ha OCEM Mecela, CIMTaHo OT AaTara Ha
BIMCBaHe HA peINeHHETO B ThpProBckus perucTbp. Pemenwero € BoucaHo B THProBCKHA
peructbp Ha 26.08.2013 r. kaTo CPOKBT Ha JIUKBUAANUATA HA APYXecTBOTO € 10 01.05.2014
r. C IIpotokoin 47-2013/27.08.2013 r. na CJI va BEX EAJl e mpekpareHo IPOU3BOACTBOTO
0 JIMKBHJAIMA Ha ApyxecTBoTO. IIpuer e HOB YcraB ¢ mpoMsHa Ha mpeaMeTa Ha JeiHOoCT,
HaWMCHOBAHHETO Ha JPYXKECTBOTO M CEAATUINETO U ajpec Ha ynpamlicHHe. Pemenuero e
BOucaHo B Thprosecxus peructsp Ha 19.09.2013 r., kato € W3BBpINEHA W NPOMSHATA HA
TBPrOBCKOTO HauMeHosanue oT ,JOxHa Bpw3ka“ EAJ] Ha ,EHeprueH omepatop mo
M3MepBaHe ¥ nHGpopManmoHHu TexHoIorun EAJT.

C nporokon 13-2014/ 21.03.2014 r. ma CJ] nwa BEX EAJ] ce mpexBbpiu AeHHOCTTA,
nepcoHala, MaTCPHAJIHHUTE aKTHBH, KAaKTO WM BCHYKM CHOTBETHH IpaBa, 3aIbIDKCHHS H
daxrudecku otHomenus or EOUUT EAJT xem ECO EAJL. B3eTo € pelneHue 3a BPEMEHHO
npekparaBase aeiinoctra Ha EOUUT EAJL.

C npotokon 7-2014/ 28.03.2014 r. sa CJ] na EOUUT EAJ] e B3ero pemeHue 3a BpeMEHHO
IpeKparsaBaHe Ha AciiHocTTa, cuntano ot 01.04.2014 r.

Cepaymimero u ajpechT Ha ynpasieHue Ha JpyxectBoto e B rp. Codus, yia. “Becenen” Ne
16.

Axnunate Ha J{pyxectBoto ca 100% cob6erBeHocT Ha ,,Beirapeku enepriuen Xomnuar® EAJL,
Kpaiinuar cobctBeHMk e Obarapckata mbpikaBa 4Ype3 MUHHCTBpAa Ha HMKOHOMHKATA,
€HEPreTHKaTa U TypH3Ma.

Cucremara Ha ympasieHue Ha JIpyxecTBOTO ¢ eaHocTeneHHa. CHBETHT HA AUPEKTOPHTE ce
ChCTOM OT TpuMa wieHoBe: Mapuera Kpymosa Benmnkosa, npencenaren, Moakum Meroaues
TaneB, wieH n3nbiaHuTENCH Aupextop 1 EMun Ctamenos BennHoB, uieH.

HpyKeCTBOTO C€ TPEACTABIABA M YOPaBIsBa OT M3IILIHATEIHHS UPEKTOp Moakmm
MeronueB Tanes.

KsM 31 mnexempu 2014 r. qpy»ecTBOTO HSMA IEPCOHA.
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2. OcHoBa 3a M3roTBAIHE HA (HHAHCOBHA 0TYET

®OuHAaHCOBHAT OTYET Ha J[pyXKecTBOTO € ChCTaBEH B CHOTBETCTBHE ¢ MeXIyHapOIHHTE
cranpapty 3a guHancoBo oruurane (MC®O), paspaboTenu u nyGiaukysanu or ChBeTa IO
MexayHapoanu cyetoBoauu cranaaptd (CMCC) u npuetu ot EBponetickus cpios (EC).

®DHUHAHCOBHAT OTYET € CHCTaBEH B OBITapcKH JieBa, KOETO € (YHKIMOHANHATA BalyTa Ha
HpyxectBoTo. Bemukm cymu ca mnpencraBeHn B xwisam JyieBa (‘000 1B.) (BKIXOYHTETHO
cpaBHHUTeNHATa HHQopMaus 3a 2013 T.), OCBEH aKo He € IOCOYEHO APYTO.

C Ilporoxon 13-2014/ 21.03.2014 r. va CJ] Ha BEX EA]J| ce npexBbpis JeHHOCTTA,
NEpCOHANa, MaTEPHAIHHUTE AKTHBH, KaKTO W BCHYKM CHOTBETHH IMpaBa, 3aJbDKCHUS U
daxruuecku orromenus or EOUNUT EAJT xem ECO EAJL. Bsero € peluenre 3a BpeMEHHO
npekpatsaBane geinocrra Ha EOMUT EAJl. ToBa 00CTOSATENCTBO MOKa3Ba HAJIMYMETO HA
3HAYMTEJIHA HECHUTYPHOCT, KOATO MOXE Ja IOpPOJH CHINECTBCHO CHMHEHHME OTHOCHO
BB3MOXHOCTTA Ha JIpy)XeCcTBOTO Ja MNpOABIDKA Ja (YHKIMOHHpAa KaTo JeicTBamo
npeanpustae. Kem 31 nekemepu 2014 r. HAMa HOBH peIneHHs W IUTAHOBE, CBHP3AHH C
Obaemoro pasputue Ha JlpykecTBoro. Jlo B3eMaHe HA HOBO DEIICHHE OT €IHOJINYHHS
COOCTBEHHK Ha KamuTajla, GUHAHCOBHAT OTYET € CHCTABEH Ha 6a3a MpeIoioKEeHHETO, e
JPYXKECTBOTO € AEHCTBAINO MPEAIIPHUSITHE.

3. IIpoMeHH B CY€TOBOJHATA MOJHTHKA

3.1. O0mu moJtoKeHus

JpyXeCTBOTO IpHiara ClIeIHUTE HOBH CTaHAAPTH, M3MEHEHHs W passcHeHus KxM MCOO,
paspaborenu u my6inkyBanu ot ChbBeTa IO MEXAYHAPOJHH CYETOBOJHU CTAHJAPTH, KOHUTO
ca 3abJDKUTENHM 3a IpHjIarade OT TOAWINHUA IIEpHOJ, 3armo4Bamy Ha 1 sayapu 2014 r., Ho
HAMAaT eexT BbpXy GMHAHCOBUS OTYET Ha J[PYKeCTBOTO:

e MC®O 10 ,Koncomuaupanu ¢purancosu otyern” B cuinia ot 1 suyapu 2014 r., npueT ot
EC na 11 mexemspu 2012 1.

e MCO®O 11 ,,CeemecTHr aHTaxxuMeHTH” B cuna ot 1 suyapwu 2014 r., mpuer ot EC Ha 11
nexkemspu 2012 1.

¢ MC®O 12 ,,OnosecTsiBaHe Ha JsJ10Be B JAPYTH MpeAIpuUsTHs” B cuia oT 1 sayapu 2014
r., mpuer ot EC Ha 11 nekemspu 2012 .

e MC®O 10, MCO®O 11, MC®O 12 — lpexoaun paznopeadu, B cuia oT 1 sayapu 2014
r., npuetu ot EC na 16 anpun 2013 1.

e MCC 27 ,,VMrauBunyannu QuHaHCOBH oT4eTH” (peBH3upaH) B cuia oT 1 guyapu 2014 r.,
npret ot EC Ha 11 nexemspu 2012 .

e MCOO 10, MCPO 12, MCC 27 (u3meHeHHs) — VIHBECTUITMOHHY IPY>KECTBA, B CHIIA OT
1 sayapu 2014 r., npuetn ot EC npe3 noemspu 2013 r.

e MCC 28 ,/lHBecTHIINH B aCONMMPAHKU ¥ CHBMECTHH MPEANPHITHS (DEBU3HUPAH) B CHIIA
ot 1 anyapu 2014 r., npuer ot EC na 11 nexemspu 2012 1.

e MCC 32 ,®uHaHCOBM MHCTPYMEHTH: IpeACTaBsHe” (M3MEHEH) B CHiida OT 1 sHyapw
2014, npuer ot EC na 13 nexemspu 2012 1.

e MCC 36 ,,06e3ueHKa Ha akTHBH” (M3MeHeH) B cwia oT 1 suyapu 2014, mpuer or EC
mpes aekemBpu 2013 r.
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e MCC 39 ,,OuHaHCOBH HHCTPYMEHTH: ITPU3HABAHE U OlEHsBaHe” (M3MEHEH) B CHIa OT 1
snyapu 2014, npuer ot EC npe3 nexemBpu 2013 1.
e KPMC®O 21 , Janbuu®, B cuna ot 1 suyapu 2014, npuer ot EC mpes roam 2014 1.

3.2. CrangapTH, H3MEHEHHUSI H Pa3sSICHEHHS, KOUTO BCe OIIE HE €A BJIE3JIH B CHJIA H He ce
NPHJIATAT OT MO-PaHHa AaTa oT JIpyxkecTBoTO

MC®O 9 ,,OnnancoBd HHCTPYMEeHTH” B cuia ot 1 ssmyapu 2018 r., Bee ome He € mpueT
ot EC 3amens ueTrpuTe Kateropun GQUHAHCOBH aKTHBU MPH TAXHOTO onensBane B MCC 39
,»®UHAHCOBH MHCTPYMEHTH: IIPH3HABAHE W OllcHsBaHe” ¢ Kiacupukanus Ha Ga3ara Ha euH
exquHcTBeH NpHHIMI. MCOO 9 n3nckBa BCHYKM (MHAHCOBH aKTHBH J1a CE€ OLCHIBAT WK 110
amMOpTH3MpaHa CTOMHOCT HWJIM IO CIIpaBelIMBa CTOMHOCT. AMOpPTH3MpaHaTa CTOMHOCT
npenocraBs HMHQOpManus, KOATO € IoNie3Ha IPM B3eMAHETO Ha pEIIEHHS, OTHOCHO
(HHAHCOBM AKTHBH, KOHTO CE€ TBPKAT OCHOBHO C I€JI MONYYaBAHETO HA NMApMYHH MOTOLMH,
CBCTOALIM Ce€ OT IUIAlllaHe Ha TJaBHHUIA U JIMXBAa. 3a BCHYKHU JAPYTH (MHAHCOBH AKTHUBH
BKIIIOYMTEIHO TE3H, AbPXKAHU 32 ThpryBaHE, CIPaBENIMBATA CTOWHOCT MPEACTaB/IgBA Haii-
nojaxozsiara 6asa 3a ouenssane. MCOO 9 npemMaxBa HEOOXOAMMOCTTa OT HAKOJIKO METOA
3a 00e3leHKa, KaTo NPEIBHXJIa METOJ 3a O0e3leHKa caMO 33 AKTHBHUTE, OTYMTAHU IIO
aMOPTH3MpaHa CTOMHOCT. PBKOBOJACTBOTO c4WTa, Y€ KbM MOMEHTa HiIMa edekT ot
BBBexkaanero na MCPO 9.

CnennuTe HOBH CTaHIAPTH, H3MCHEHHUS U Pa3siCHEHHS KBM ChHINECTBYBAIIY BEYE CTAHIAPTH
ca myOIMKyBaHM, HO HE ca BJIE3JIH B CHJIA 3a (MHAHCOBATA TOJMHE, 3aI04yBalia Ha 1 aHyapu
2014 r. 1 He ca 6UIK IPWIOKEHH OT TO-PaHHA JaTa OT J[py>kKeCcTBOTO:

e MCOO 10 ,Koucommmupanu ¢unaucosu otdetn” m MCC 28 ,HHBecTHUMH B
acollMHPaH¥ OPENNPHATHS W CBBMECTHH NpeINpusaTHs”’ (U3MEHEHHW), B cmia oT 1
anyapu 2016 r., Bce omie He ca npuetu ot EC

e MCOPO 11 ,,CrBMecTHE aHTaxuMeHTH” (M3mMeHeH) — [IpugoOuBane Ha 51 B CBBMECTHA
JeiHocT, B cuna ot 1 auyapu 2016 r., Bce omme He € npuet ot EC

e MCO®O 14 ,,OrcpoueHH CMETKH IIPH peryiupaHy IeHu” B cuia ot 1 suyapu 2016 r.,
Bce omie He € mpuet oT EC

e MC®O 15 ,IIpuxoau oT 1OroBopH ¢ KiueHTH” B caiia oT 1 sHyapu 2017 r., Bce ome He
e upuet oT EC

e MCC 16 ,Hmoru, Mamuau u chopbxkenns u MCC 38 ,Hemarepuannu akTusy®
(m3meHeHn), B cuna ot 1 sHyapu 2016 r., Bce omte He ca npuetd ot EC

e MCC 16 ,Hmoru, MamvHu u cropbxeHus” u MCC 41 ,3emenenve” (M3MEHEHH) —
ITnononocHu pactenus, B cuia ot 1 ssuyapu 2016 r., Bee ome He ca npuetu ot EC

e MCC 19 ,/[Jloxoau Ha HaeTH Juna“ (u3MeHeH) — BHOCKH Ha CIIyXHUTENH, B CHiIa OT 1
deBpyapu 2015 r., mpuet ot EC mpe3s nexemspu 2014 .

e MCC 27 ,,MnauBunyansu ¢puHAHCOBH OTHeTH (M3MEHEH), B cuiia oT 1 auyapu 2016 r.,
Bce o1ie He e npuer oT EC

e T'ogumnu mogo6penus 2012 r. B cuna ot 1 roimu 2014 r., Bee ome He ca nmpuetu ot EC
Fogumay nogo6penust 2013 r. B cuna ot 1 ronm 2014 r., Bee owe He ca mpuetd or EC

e Tomumuu nogoGpenus 2014 r. B cuna ot 1 suyapu 2016 r., Bce olie He ca IPHETH OT
EC.
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4. CueTOBOAHA MOJUTHKA
4.1. O6mu moJI0xeHHA

Haii-3HauuMuTE CYETOBOAHM IOJIMTHKH, HPWIATAaHW TPH M3TOTBAHETO HA TO3H (PMHAHCOB
OTYET, Ca NPEeACTaBEHH MO-I0TY.

QuUHAHCOBMAT OTYET € M3TOTBEH M ClIa3BaHE HA [IPUHIMIIATE 33 OLEHSBAHE HA BCUYKH
BH/IOBC AKTHBM, ITACHBH, NPHXOAUM M pazxoau cbrimacHo MCPO. Basute 3a onenxka ca
OIOBECTEHH MOAPOOHO NO-HATATHK B CUETOBOAHATA MOJHTHKA KbM (GUHAHCOBHS OTYET.

Cnezusa Ja ce 0T6eJ'Ie)KI/I, H€ IIPA HU3rOTBAHCTO Ha IIPCACTaBCHHS (bI/IHaHCOB OT4YCT ca
H3I0JI3BaHU CYHETOBOJITHA OLCHKH W JOIIYCKaHHA. B'BHpCKI/I e TC ca 6a3HpaHH Ha
I/IH(l)OpMaI_II/I)I, IIPENOCTABCHA Ha PBKOBOJACTBOTO KbM JaTaTa Ha U3TOTBAHE Ha (I)I/IHaHCOBI/Iﬂ
OTHCT, PCAIHUTE PE3YNITATH MOTaT Oa C€ pa3jinyaBaT OT HAIIPaBEHUTE OL€HKU U JAOIIYCKaHHA.

4.2. lIpeacraBsiHe HAa PUHAHCOBHS 0TYET

DUHAHCOBHAT OTUET € IpesicTaBeH B chotBeTcTBHE ¢ MCC 1, IIpencrapsne Ha GUHAHCOBH
oruetn” (pesusupad 2007 r.). JIpyxecTBOTO IpHe Ja NpeacTaBs OTdeTa 3a Medandara Wiu
3ary0aTa U JpyTHs BceoOXBaTeH JOX0M B €{UHEH OTUET.

B ordyera 3a GMHAHCOBOTO CHCTOSHHE C€ IPEACTABAT JBA CPABHUTENHH IIEPHOJA, KOTATO
Jlpy’)XeCTBOTO  mpuiara CYETOBOJHA  IOJNIMTHKA  PETPOCIIEKTHBHO,  IPEH3UYMCIIIBA
PETPOCIIEKTMBHO IO3HMIMH BbB (DUHAHCOBHSA OTYET WIHM HpeKIaCHQHUIHMpa IO3MIHMH BEHB
(uHaHCOBMS OTYET M TOBA HMa ChHINECTBEH e(eKT BBpXy HHpOpPMAIMATA B OTYeTa 3a
¢uHAHCOBOTO CHCTOSHUE KBM HAYANOTO HA IPEIXOAHHS IEPHOL.

4.3. Cpeku B UyKAeCTpaHHA BAJYTA

Chenkute B 4yXIECTpaHHA BalyTa c¢ OTYMTAT BBB (YHKIMOHAIHATA BalyTa Ha
HpyxecTBoTO 10 OPuIManHuS 0OMEHEH Kype KbM AaTara Ha cieikara (06sSBeHHS QUKCHHT
Ha bwirapcka mapogna 6anka). Ilewanbute u 3aryburte OT KYPCOBH pasjIMKM, KOHTO
BB3HHUKBAT NPH yPEKAAHETO HA TE3H CHCIKH U NPEOUEHIBAHETO HA MAPUYHHTE MO3UIMU B
4yXOeCTpaHHa BaJlyTa KbM Kpas Ha OTYETHHS IIEPHOJ, CE€ IPU3HABAT B I€yanbara WM
3ary6ara.

HenmapnyHure mO3MIMH, OLEHABAHM [0 HCTOPHYECKa LieHAa B UYKAECTpaHHA BAIyTa, Ce
OTYHTAT 10 OOMEHHMS KypC KBM Jarara Ha cienkara (He ca mpeoreHeHd). Hemapuunure
MO3HLIUM, OIIEHABAHH IO CIPABE/UIMBA CTOMHOCT B UYXKACCTPaHHA BajyTa, C€ OTUYMTAT IIO
0OMEHHHS Kype KbM JaTaTa, Ha KOATO € ONpe/ieieHa ClIpaBeInBaTa CTORHOCT.

4.4, IIpuxoan
IIpuxoauTe BKIIOYBAT HPUXOIH OT yCIyrH (moscHenue 12).

HpI/IXOIII/ITC C€ OLCHABAT IIO CIIpaBCIJINBA CTOMHOCT Ha IIOJIYYCHOTO HIIM MOJJICKAIOTO Ha
TI0JIy4aBaHE BB3HAIPAXACHHEC, KATO HE CC BKIIIOYBAT JaHBK ,uo6aBeHa CTOfIHOCT, BCHYKH
TBPT'OBCKH OTCTBIIKH U KOJIHYCCTBCHU pa6am, HaIlpaBCHU OT I[p)’)KCCTBOTO.
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IIpuxoasT ce mpu3HaBa, KOraTo Ca W3IILJIHEHH CICIHUTE YCIOBUA:

¢ Cymara Ha Ipuxo/ia MoXe Jia Ob/ie HaIeXkAHO OIICHEHA,

*  BeposaTHO € HKOHOMMYECKHTE IOJI3H OT CENKATA [a ObIaT IMOJIy4eHH;

* Hampasenute pa3sxofy MWIM Te3H, KOHTO IPENCTOM Ja OBAAT HAIPABEHH, MOTAT
HaJIe)XIHO Ja ObIaT OICHEHH,

e Kpurepuure 3a mpusHaBaHe, KOMTO ca CHENM(HYHH 33 BCAKA OT/ETHA JCHHOCT Ha
HpyxecTBoTO, ca M3nbiHeHH. Te ca OIpeseNeHH B 3aBHCHUMOCT OT NPOAYKTHTE I
YCIyruTe, MpeOCTaBCHH HA KJIMEHTA, M Ha JIOTOBOPHHUTE YCIIOBHS, KAKTO €a HM3JIOKEHH
MO-/I0JTy.

Yenyrure, npefocTaBsay 0T JIpyXecTBOTO, BKIIOYBAT OTYHTAHE, M3MEPBAHE, BATHANPAHE U
arperupaHe IaHHY, CBBP3aHH C KOJMYECTBOTO M KAYECTBOTO HA €JEKTPHYECKA E€HEPIHSL.
Tesu mpuxonu ce mpH3HABAT, KOTATO YCIYTHTE Ca IIPEJOCTABEHH.

4.5. OnepaTuBHH pa3xoau

OmneparuBHHTE pa3sxoiu ce IpH3HABaT B IevanOara wiM 3arybara IIpH TOI3BAHETO HA
YCIIYyTHTE WM Ha 1aTaTa Ha BE3HUKBAHETO HM.

4.6. Pa3xoau 3a JIMXBHM M Pa3X0/JH 110 3aeMH
PasxosuTe 3a MUXBH ce OTIUTAT TEKYILO 10 METOA Ha €(EKTUBHHS JIMXBEH IIPOILICHT.

Pasxonure 1m0 3aeM1 OCHOBHO IIpeZICTAaBIISIBAT JIMXBYU 110 3aeMHTe Ha JIpyxecTBoTO. Bemuku
pasxomM MO 3aeMH, KOUTO IMPEKTHO Morar jaa OBJaT OTHECEHH KBbM 3aKyIlyBaHETO,
CTPOMTEICTBOTO WM MPOM3BOACTBOTO HAa €IHMH OTIOBapsAIl Ha YCJIOBHATA AaKTUB, CE
KallUTaIM3HpaT IIpe3 Nepro/ia, B KOMTO e 09aKBa aKTHBBT 112 O'b/IC 3aBBPIIEH W IPHBEICH B
TOTOBHOCT 3a M3II0/I3BaHe WK Npojax0a. OcTaHAIHTE pa3Xo/y 1O 3aEMH Ce IPH3HABAT KATO
PasxoJ 3a HEPHOJIa, B KONTO ca Bb3HMKHANH, B OTYETa 3a Ieyanbara uim 3arybara U Apyrus
BCEOOXBaTeH JOXOA Ha peJ ,, PMHAHCOBH pasxoau”.

Koraro ca IIOJIY4YCHH 3a€MH 6e3 KOHKPETHO ICIICBO NIPCAHA3HAYCHUE U T€ Ca U3INOJI3BAHU 34
I'IpI/IIlO6I/IBaHeTO Ha ¢IMH OTroBapsIl Ha YCJIOBHUATA aKTHB, pa3MEPbhT Ha Pa3XOJUTE IO 3aCMH,
KOMTO MOraT Ja C€ KanuTallu3hpar, C¢ onpenecis 4ype3 IIpujiaras€ Ha IIpOLICHT HA
KalmuTajiu3alnysa KbM pa3sx0odguTe IO TO3U aKTHB. HpOIIeHT'bT Ha KaluTanusanusa € CpCaAHO
HOpPCTEriICHAaTa BCJIIMYMHA Ha Pa3XxOoguTe IO 3a€MHU, OTHECECHH KbM 3aCMHUTE Ha I[pyX(eCTBOTO,
KOHTO Ca HEIIOTaCEHHU Mpe3 NCPHOJa, KaTO C€ HU3KIYAT 3aEMUTE, MMOJYUCHH CIICUAaIIHO 3a
OEJIUTC Ha HpI/IJI06I/IBaHe Ha CAUH OTTOBapPAI HA YCIIOBHATA aKTHB.

4.7. AM0TH, MAIIMHH U CHOPBIKEHHS

I/IMOTI/ITC, MallnHUTE H CBHOPBXKCHHUATA C€ OLCHABAT II'bPBOHAYAIHO IIO CC6CCTOI71HOCT,
BKJIIOYBAIIla IICHaTa Ha IIpI/II(O6I/IBaHe, KaKTO W BCHYKH IIPCKH PasXOodu 3a NPHBEKIAHETO HaA
aKTHBa B pa60THO CBCTOSAHHUE.

Hocne;[Bam;aTa MM OIICHKa CJICA NBPBOHAYAIIHO NMpH3HABAHE CE€ IIpHiara mo OTHOIICHHE HA
A KJ1aC €ATHOTHUIIHH aKTHBH, KaKTO CJIC/ABA.:
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No Kinac uMOTH, MALIMHH U CHOPbKEHUS Meton 3a mocaenBama
OLICHKA
1 3eMu Monen na npeoreHka
2 Ilono6peHus BBpXY 3eMH M TEPEHH Mogzen Ha npeorneHka
3 Crpaau ¥ KOHCTPYKIIUH
® MacHBHHU Mogen Ha npeoneHKa
® HEMacHBHH Ilena Ha npumobuBane
4 Mamuny, cropbxeHus 1 060pyaBaHe Mopaen Ha npeotieHka
5  KommiorspHE cucTeMn Ilena Ha npunobuBane
6  TpancnmopTHm cpencTsa
¢ TOBapHH IPEBO3HH CPEACTBA Mogen Ha npeoneHka
® JIEKH aBTOMOOMIIH Iena Ha mpumoOuBane
® CIELHAIHU IPEBO3HHU CPENICTBA Mopaen Ha npeonieHKa
7 OOCzaBex/aHe ¥ CTOIAHCKU WHBEHTAp llena Ha mpumoOuBaHe
8  PesepBHM uacTH, OTYMTAHH KaTO MMOTH, MAIIHHA H  Mo/IeN Ha IpeoLieHKa
CHOPHKEHHUS
9  Jlpyru UMOTH, MaIlIMHK ¥ CHOPHKECHHUS Llena Ha npumoOuBane

WmotH, MalllvHK M CHOPHKEHHS, KOUTO CE OTYMTAT 110 MOJIENa HA IIPEOLIEHKATA, CE OLICHIBAT
NOCJIEBAIO IO TPEOLEHEHA CTOHHOCT, KOSTO € paBHA Ha CIPAaBEAIMBATA CTOMHOCT KBM
JlaTaTa Ha IIPeoIeHKaTa, HaMaJeHa ¢ HaTPYNaHHUTe BIOCIEACTBHE aMOPTH3ALMH H 3aTyOH OT
obesnenka. HanpaBeHUTe MPEOLEHKH Ce MPEACTABAT B OTYETA 32 BCCOOXBATHHS JIOXOM U CE
OTYHTAT 3a CMETKAa Ha COOCTBEHHMs KamuTal (IPEOLEHBYCH PE3EPB), aKO HE CE MPEIX0KAaT
OT Ha4YMCJICHH IIpeAn TOBa pasxoiu. [Ipu mponaxba MM OTIHCBaHE HA MPEOLCHEHHS AKTUB
OCTaHAIUAT MPEONEHBYEH PE3EPB CE OTpa3ABa 38 CMETKA Ha HepasIpeleieHaTa neyanba.

HPCOIIGHKI/ITG CC U3BBPIIBAT IPU CIIa3BaHEC HA CJICAHATA IICPUOANYHOCT HA IpconcHKarTa.

® KOraro cipaBciiMBaTa CTOMHOCT HA AKTHBUTE ThpPIH CaMO HEZHAYUTCIIHH ITIPOMCHH,
IIpCONICHKATA C€ IPaBH Ha BCCKH TPH I'OJUHU,

® Koraro CcIpascajinBatra CTOMHOCT Ha HMMOTH, MallWHA H CBOPBXKCHHA CC MPOMECHSI
CBINCCTBCHO HAa MO-KPAaTKH UHTEPBAIIM OT BPEME, IIPEOLICHKATA UM CE HU3BBpIIBa HaA II0-
KpaTKH HHTEPBaJIM OT BpPEME, TaKa 4Ye OanaHcoBaTa CTOMHOCT Ha aKTHBa Ja HEC CC
pa3jd4aBa ChINECCTBCHO OT CIIpaBCAINBATA MY CTOHHOCT.

YecroTara Ha mOC/IENBAIIUTE IIPEOIIEHKH HA UMOTH, MAIIMHU U ChOPHKCHHS TIPH IIPHIIAraHe
Ha MOJie/la Ha IPEOIEHKa 3aBHCH OT TOBa JAaim OallaHCOBaTa CTOMHOCT CBINECTBEHO CE
paziuyaBa OT CIpaBeUIMBATa CTOMHOCT Ha JAEH IIPEOICHEH aKTHB KbM Kpas Ha OTYCTHHS
nmeproi. B Tasu Bph3ka, NpH W3BBPIIBAaHE Ha TOAMIIHATA MHBEHTAPU3alHUs B Kpas Ha
OTYETHHS epro (kpast Ha GpuHAHCOBATa rofuHa) Jpy>KeCTBOTO IPErIeKIa HIMOTH, MAIlIHHK
H CbOPBKCHHUS 33 MHANKAINY, Y€ TAXHATa OalaHCOBAa CTOHHOCT 3HAYUTENHO CE Pa3H4aBa OT
CIIpaBeJUINBAaTa UM CTOMHOCT.

Kato chmiecTBeHO OTKIOHEHHE ce NpHeMa OTKIOHEHMEe Ha GalaHCOBaTa CTOMHOCT OT
cIipaBelyIMBaTa CTOMHOCT Ha aKTWBa KbM JaTa Ha M3TOTBSHE HAa (PMHAHCOBMSA OTYET C HaJ
5%. ChIIECTBEHO € OTKIOHEHHETO U aKo TO € Mox 5%, HO pasiuKaTa MexIy OalaHCoBaTa
CTOMHOCT M CIpaBeUINBaTa CTOHHOCT Karo KyMyJaTHBHA BeIMYHMHA Ha MMOTH, MAIMHHM W
ChOPBXKEHHUS € CHIIECTBEHA 34 LIEIUTE HAa M3TOTBsIHE HA KOHCOTMANPaHUS (PUHAHCOB OTYET.

I/IMOTI/I, MAalllMHA B CBOPBXKCHHUS, KOHTO HE C€ OTYHUTAT IO MOJENA Ha IIPEONICHKa, CC
OIICHSBAT IIOCJICABAIIIO TI0 IICHA HA HpI/IﬂO6I/IBaHe, HaMaJi€Ha ¢ HATPYIIAaHUTE aMOPTH3alluHu U
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38.1"}’61/1 oT 0663HeHKa. HaIIpaBeHI/ITC 06631_ICHKI/I CC OTHHUTAT KaTO Pa3sxXxoJ U C€ IPHU3HABAT B
OTYETA 38 BCEOOXBATHHS A0XOJ 3a CbOTBETHHA NICPHO.

IlocneaBamuTe pasxony, CBbP3aHU € ONPEICICH aKTHB OT UMOTH, MAIIMHA M CHOPHKEHHS,
ce mpubaBAT KbM OanaHCcoBaTa CyMa Ha aKTHBA, KOTAaToO € BEPOATHO J[py>KeCTBOTO Ja MMa
HKOHOMWYECKH TIOJI3H, HaJBHINABAIlM NbPBOHAYAIHO OIEHEHaTa e(EeKTHBHOCT Ha
CBHIICCTBYBAIMS aKTMB. BCuuku Ipyru mocneaBauy pasxoiu ce NPHU3HABAT 3a Pasxon 3a
IIEPUO/Ia, B KOWTO ca HaITpaBEeHH.

OcrarpuHaTa CTOMHOCT M IIOJIE3HHUAT >KUBOT Ha UMOTH, MAIMHU MU CBOPBXKCHHA C€
IIpEnCeHABAT OT PBKOBOJACTBOTO KbM BCSKa OTUETHA JIATAa.

WMoTH, MalMHA ¥ CHOPHKEHHS, NPHIOOMTHA NPH YCIOBHATA HA (MHAHCOB JIM3HHL, CE
aMOpPTU3MpaT Ha 0a3’a Ha OYaKBaHHMs IIONE3€H CPOK HAa TOAHOCT, ONMpEeseH I0CPEACTBOM
CpaBHCHHE ¢ MOJOOHH COOCTBEHM aKTHBH Ha JIPYyXKECTBOTO, MM Ha 0a3za HA JIM3UHTOBHS
ZIOTOBOD, aKO HETOBHSAT CPOK € MO-KPATHK.

AMopTH3anuiTa Ha WMOTH, MAlllMHA M CHOPBKEHHS CE M3YHCIIABA, KATO CE HM3MON3BA
JUHCHHUAT METOR BBPXY OICHEHHS IIOJNE3CH XXHBOT HA OTIENHUTE IPYNH AKTHBH, KAKTO
cleqBa:

* MallliHH, CBOPBXKEHUS U obopyaBane — 3-30T.

* KOMIIIOTPH U epudepHH YyCTpoHCcTBA KBM TAX — 2-3 T.

* TpPaHCHIOPTHU cpencTBa — 2-10T.

® CTOIAHCKU WHBEHTap — 5-7 T.

Ileyan6ara umm 3ary6ata oT mpojaxbara Ha MMOTH, MAlIAHH M CHOPHKEHHS CE ONMPENEIsT
KaTo pa3jiuKa MeXAy MOCTHILIEHHATA OT Ipofaxodara 1 OanaHcoBaTa CTOMHOCT HA aKTHBA U
ce IpHU3HaBa B OTYETA 3a mevyanbara WM 3arybara W JpYrHs BceoOXBaTeH JOXOJ Ha pef
»1ledan0a/ (3ary6a) ot mpoaax6a Ha HETEKyILIM aKTHBH .

W3bpanmar mpar Ha CBIIECTBEHOCT 3a HMMOTHTE, MAIIMHHTE M CHOPBKCHHATA Ha
HpyxectBoTo e B pasmep Ha 700 nB.

4.8. HemaTepua/iHi aKTHBH

Hemarepuanuure akTupy BKIOUBaT codryep. Te ce OTUMTAT IO IleHa Ha NpHIOOHMBaHE,
BKJIIOYBAINA BCHYKY IUIATEHH MUTA, HEBH3CTAHOBHMH JaHBIM 1 HAIPABEHHUTE MIPEKH Pa3XO/(H
BBB Bpb3Ka C IIOArOTOBKA HAa aKTHBA 3a EKCILUIOATAIUs, IPH KOETO KalUTAIN3WPAHHTE
pa3xo/i ce aMOPTH3MpPAT Bb3 OCHOBA Ha JIMHEHHMS METOJ IPE3 OIEHEHHUS CPOK Ha I0Je3eH
KHBOT Ha aKTHBHUTE, Thi KaTO CE€ CUMTA, Y€ TOH € OTpaHHYEH.

ITocnenBamoTo oleHsBaHe ce H3BHPIIBA 10 [[eHa Ha MpHI00UBaHE, HAMATIEHA C HATPYIAHHTE
aMopTH3auuy U 3arybu ot obesnenka. HanpaBeHute 06e31eHKH ce OTIUTAT KATO PasXoz U ce
NpH3HaBaT B OTYeTA 3a Nevanbara KM 3arybaTa/oTdera 3a neqanbara win 3arybara u Apyrus
BCEOOXBATEH JOXO[ 32 CHOTBETHHS IIEPUOI,

[TocnenBammuTe pa3sxoau, KOHTO BB3HHKBAT BB BPb3Ka C HEMAaTEpPHATHUTE AKTHBH CICK
I'bPBOHAYAIHOTO UM IpW3HABAaHE, Ce€ IPU3HABAT B OTYETa 3a IeyayndaTa WM 3arybara u
Apyrust BCeoOXBAaTEH NOXOJ 3a NEpHoja Ha TAXHOTO BH3HMKBAHE, OCBEH ako OjarojapeHne
Ha TAX aKTHUBBT MOXE€ Jla I'€HEpHpa IIOBEYE OT I'bPBOHAYAIHO NPEABHACHHUTE OBACIIH
HKOHOMHYECKH ITOJI3H M KOraTo Te3W pa3XOoAM MOraT HaJeXOHO Ia OBbJaT OIEHEHH M
OTHECCHH KBM aKTHBAa. AKO Te3H YCIOBHS Ca HM3IOBIHEHH, PasXOHuTe ce N06aBAT KbM
ce0eCTONHOCTTA Ha aKTHBA.
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OcTarb4HaTa CTOMHOCT M ITOJIE3HHUAT XHUBOT Ha HCMATCPHAITHUTC aKTHBH CE€ IIPCIECHABAT OT
PBKOBOACTBOTO KBM BCsJKa OTYUCTHA JaTa.

AMOpTI/ISaI_[I/IHTa Ce H3UYKCIABA, KATO C€ H3MOJ3Ba JHHEHHHUAT METOJI BBPXY OIICHCHHA
ITOJIE3CH CPOK HA TOAHOCT HA OTACIIHUTE aKTUBH, KaKTO CJI€ABa.;

e Codryep 2-10 roguHH

Pasxonute 3a amopTH3anus ca BKIIOYEHH B OTYeTa 3a mevanbara wim 3arybara u apyrus
BCeOOXBATEH JI0XO]] Ha pex ,,Pa3xou 3a aMopTH3alus Ha HeHUHAHCOBH aKTHBH .

V36panusT npar Ha CBIIECTBEHOCT 32 HEMATEPUAIHUTE aKTUBU Ha J[Py»KecTBOTO € B pazMep
Ha 700 ns.

4.9. TecroBe 3a o0e3dneHKA HAa HEMATEPHAJHHM AKTHBHM H HMOTH, MAIIMHH H
ChOPBKEHUS

Ilpn wusuncnaBane pasMepa Ha oOesmeHkara JIpyxecTBOTO JjedHHMpa Haii-Maikara
pasrpaHM4YMMa TIpyla aKTHUBH, 3a KOSTO MoraT jaa ObJaT OmpeAe]eHH CaMOCTOSTEIHH
NapU9HA [OTOUH (EMHHLA, TEHEpHpalla MapuvHu NOTOIM). B pesynrar Ha ToBa HAKOH OT
aKTHBHUTE IOAJEXAT Ha TecT 3a o0e3leHKa Ha MHAWBHIyanHa 0a3a, a APYyrH - Ha 0asa Ha
eIMHULIa, TEHEpUpaIa TapUIHHU ITOTOIH.

Bcuuky akTuBH M CAUHUIN, TCHECpUpAINK IIapu4YHHA IIOTOIH, CC TCCTBAT 3a O6CSI_ICHKa II0HC
BEJHBXK TOAWIIHO. Bemukm APYTH OTACIHH AKTUBU WM CAWHHUIH, I'CHCPpHpallM IIapHuyYHH
IIOTOIIH, CC€ TECTBAT 3a 0663HCHKa, KOorato ChOHMTHS HIIH opoMsiHa B obcTosTecTBaTa
HHAUKUPpAT, 4€ TAXHaTa OaylaHCOBA CTOMHOCT HE MOJXKE Ja 6'5116 BB3CTaHOBCHA.

3a 3aryba oT oOe3IeHKa ce NMpU3HaBa CyMmara, ¢ KOATO GalaHcoBaTa CTOMHOCT HA AaieH
aKTHB HJIM €IMHHIIA, TeHepHpalla NapuyHH [OTOLH, TNPCBHIIABA BB3CTAHOBUMATA MM
CTOMHOCT, KOSITO € IIO-BHCOKAaTa OT CIpaBe[UIMBATa CTOMHOCT, HaMaJeHa C Pa3XOJUTe II0
npojaxOa Ha Ja/icH aKTUB, U HETOBAaTa CTOMHOCT B ynotpeba. 3a Ja olpeaey CTOHHOCTTa B
ynorpeba, pHKOBOACTBOTO Ha JIpy>XECTBOTO H3YHCIISIBA OUYAKBAHHUTE OBJIEITH MAPHYHH
MOTOIM 3a BCAKA €WHHMIA, TE€HepHpallla HapudHU IIOTOLH, W ONpeaeis IOJXOMSAIINSL
JHCKOHTOB (haKTOP C el KAIKyJIMpaHe Ha HACTOAIATA CTOMHOCT HA TE3H IIAPHYHM HOTOLH.
JlaHHWTE, H3ION3BAHU IIPU TECTBAHETO 3a OOE3IEHKa, ce Gazupar Ha MOCNEeTHHS OJ0OPEH
OromkeT Ha J[pyKeCTBOTO, KOPUTHPAH IIPH HEOOXOAMUMOCT C LIe eIMMUHUpaHE Ha eEeKTa OT
ObHelw peopraHu3alty ¥ 3HAYUTEIHH MOTOOPEHUS Ha aKTHBH. JIMCKOHTOBUTE (GaKTOpH ce
ONpENICNIAT 32 BCAKA OT/AENHA CIWHUIA, [€HEpHpalla MaphuYHH IOTOIM, W OTpa3saBaT
CHOTBETHHSI IM PHCKOB IIPOGUII, OI[EHEH OT PEKOBOACTBOTO Ha J[pyKeCTBOTO.

3arybure OT OOe3leHKa HA CIWHHIIA, TeHEepHpalla MapuyHH IOTOIM, Ce€ II0COYBaT B
HaMaJleHWe Ha OajlaHcOBaTa cyMa Ha aKTHBUTE OT Tasd €AMHHUIA. 34 BCHYKH aKTHBH Ha
HpyXKeCTBOTO PBKOBOJCTBOTO MpENEHSBA ITIOCIEABALIO Ml CBHIIECTBYBAT MHIMKALMH 3a
TOBa, 4e 3arybara OT oOe3lieHKa, HpPU3HATA B NPEAXOJHHM TOAMHM, MOXE Bede Iia He
ChIIECTBYBa HIH Ja € HamajeHa. OOesleHka, NpuU3HaTa B NPEAXOACH MEPHOI, Ce
BB3CTaHOBABA, aKO Bh3CTAHOBMMATA CTOMHOCT Ha €AMHULATA, TEHEpUpaIla TAPHYHHU IIOTOIH,
Ha/IBUIIIaBa HeliHaTa OamaHcoBa CTOMHOCT.
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4.10. DUHAHCOBH HHCTPYMEHTH

(DOUHAHCOBUTE AKTHBH H IIACHBH C€ IIpU3HABAT, KOraTo I[py)I(CCTBOTO CTaHc CTpaHa II0
AOTOBOPHH CIIOPA3YMECHHA, BKJIIOYBAIIA (bHHaHCOBI/I HHCTPYMCHTH.

PHUHAHCOB aKTHB CE€ OTIIMCBA, KOTATO Ce 3ary0H KOHTPOJ BBPXY JIOTOBOPHHUTE IPaBa, KOUTO
CBhCTaBIABAT (PMHAHCOBHSA aKTHB, T.€. KOTATO ca W3TEKJIX [paBarta 3a MOoJyYyaBaHe Ha IApUYHH
IOTOLIM HJIH € IIPEXBBHPIICHA 3HaYMMaTa 4acT OT PUCKOBETE M H3TOUTE OT COOCTBEHOCTTA.

®HHAHCOB TACHB CE€ OTIHCBA IIpH HETOBOTO IIOracCsBaHC, HU3ILIAIAHC, IIPH aHYJIHpaHE Ha
CACJIKATa UJIK IIPU U3TUYAaHEC Ha JaBHOCTHHUS CPOK.

IIpn nepBOHAYaNHO NpH3HABAaHE HA (UHAHCOB aKTUB W (QHHAHCOB MacuB J[pyXECTBOTO T'H
OLEHSABA IO CIPABEIMBA CTOMHOCT ILTIOC PAa3sXOIWTe IO TPaH3aKIUMATA ¢ U3KIIOYECHUE HA
(QuHAHCOBHTE aKTHBM W MaCHBH, OTYHTAHM MO CHpPAaBENIMBA CTOMHOCT B nedyantaTa MWK
3ary0ara, KOMTO ce IIpU3HABAT IbPBOHAYAIHO IO CIPaBEIHBA CTOMHOCT.

QOHHAHCOBUTE aKTHBH CE IIpU3HaBaT Ha JaTaTa Ha YPECXKIOAaHETO.

OHUHAHCOBUTE aKTUBH M (QMHAHCOBHTE IIACHBH CE€ OIEHABAT IIOCIIEBAINO, KAKTO € IIOCOYEHO
O-JI0JTy.

4.10.1 ®unaHCcOBH aKTHBH

C uen mocneznBamo oLeHsIBaHE HAa (UHAHCOBUTE aKTHBH, C M3KIIIOYEHUE HA XE€HKHPAIIUTE
HHCTPYMEHTH, T€ C€ KJIACH(UITPAT B CJICTHUTE KATETOPHH:

®  KpEeIWTH U B3€MaHM,

®  (uHAHCOBH aKTHBH, OTYHTAHH II0 CIPABELINBA CTORHOCT B HIeyanbara Hin 3aryoara;

®  HHBECTHUIMH, ABPKaHH JI0 MaIEXK;

e  (GUHAHCOBM aKTHBH Ha Pa3oJIOXEHHE 3a mpoaaxoa.

DuHaHCOBHTE aKTHBHU C€ Pa3lpelelsiT KbM OTACIHUTE KATETOPHH B 3aBHCHMOCT OT IEJITA, C
KosATO ca mpunodutu. Kareropusra Ha JaneH GHHAHCOB MHCTPYMEHT OMpeness METOAA My
Ha OIICHABAHE M NI NPUXOJUTE U Pa3XOJUTE CE OTpa3sABaT B nevajabaTa Hild 3arybara uis B
Ipyrus BceoOxBareH poxo/ Ha J{pyxecTBoTo. BCHUKH (GDHHAHCOBH aKTHBH ¢ U3KIIOYCHUE HA
TE€3H, OTYUTAHH [0 CIPABEUIMBA CTOMHOCT B MedanOara Win 3arybara, IMOAJIEkKaT Ha TECT 3a
obe3leHKa KbM JaraTa Ha ¢GrHAHCOBHUS 0TYeT. OUHAHCOBHUTE aKTHBH CE 0OE3IEHABAT, KOTaTO
CBHIIECTBYBAT OOCKTMBHM [OKa3aTeJICTBa 3a ToBa. llpwiarar ce pasivyHH KPUTEPHH 32
ompezensHe Ha 3arybara oT oOe3lileHKa B 3aBHCHMOCT OT KaTeTOpHUATa Ha (HHAHCOBHUTE
aKTHBH, KaKTO € OIIMCAHO MO-JI0y.

Beuyky npuxomd M pa3xoAu, CBBP3aHH ¢ NPUTEXABAHETO Ha (HHAHCOBM HHCTPYMEHTH, CE
oTpa3sBaT B IeyaibaTa WIK 3arydara IpH MOJyYaBaHETO MM, HE3aBHCHMO OT TOBA KakK ce
oleHsBa OamaHcOBaTa CTOMHOCT Ha (PMHAHCOBHMS AaKTHUB, 3a KOWTO C€ OTHACAT, M ce
IPEICTaBAT B OTYETA 3a Iedandara WM 3arybara U Jpyrus BceoOXBaTeH J0OXOM Ha PeJOBE
»PHHaHCOBH pazxomu”, , PuHaHCcOBM mpuxomw” wid ,,JIpyrd (QHHAHCOBM IO3ULIHH’, C
U3KIIOYEHHE Ha 3arybara oT oOe3leHKa Ha THProBCKH B3EMaHMUs, KOSTO C€ MPEACTAB Ha Pe

»J|PYTH pa3xou’”.
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Kpenntn u B3emanust

Kpenutu ¥ B3eMaHMs, BB3HHKHAIM TBPBOHAYANHO B JIpyKeCTBOTO, ca HeNEpUBATUBHH
(brHaHCOBH MHCTPYMEHTH ¢ QMKCHPAHH IUIAINAHHS, KOUTO HE CE ThPTyBaT Ha aKTHBEH I1a3ap.
KpenuTtuTe M B3eMaHHUSATA MOCIICIBAIIO CE OLEHABAT [0 aMOPTH3HpaHa CTOMHOCT, KaTo ce
U3II0/I3Ba METONBT Ha e(EeKTHBHATa JIMXBa, HaMajeHa ¢ pasMepa Ha obeslenkara. Beska
IPOMSHA B CTOMHOCTTA MM C€ OTpas3dBa B Iedaybarta MiIHM 3arybara 3a TeKYLIHs TMEPHOL.
ITapuTe ¥ TapUYHKUTE CKBUBAICHTH, THPrOBCKATE U HO-TOJSIMATA 9aCT OT APYTH B3€MaHUS Ha
HpyXecTBOTO cIafaT KbM Ta3H KaTeropust GUHAHCOBH MHCTPYMEHTH. JIMCKOHTHpPaHE HE ce
M3BBPIIBA, KOraTo €PeKTHT OT HEro € He3HAYUTENIEH.

3HauuMHE B3EMaHMA CE TECTBAT 32 00E31IEHKA II0 OT/AENHO, KOTATO ¢a IIPOCPOYEHH KbM AaTaTa
Ha (QUHAHCOBHSA OTYET MM KOraro ChINECTBYBAT OOCKTHBHH JIOKa3aTeJICTBA, ue
KOHTPAar¢HTHT HAMA Jla U3IBJIHM 3aJBbJDKCHUATA CH. Bewdky npyru B3eMaHMs ce TeCTBaT 3a
00e3IeHKa 10 TPYNH, KOHTO Ce ONpPEJCNAT B 3aBHCHMOCT OT MHAYCTPHATA M PETHOHA Ha
KOHTpareHTa, KakTo M OT JAPYTH KPEeAWTHH DHCKOBE, aKO CHINECTBYBAT TakuBa. B To3m
CIIy4al IPONEHTHT Ha 0Oe3lEHKaTa ce onpeelsd Ha 6a3aTa Ha MCTOPUYECKH JaHHM OTHOCHO
HETIOraceH! 3a[(bJDKCHHMS Ha KOHTParcHTH 3a BCAKa MIACHTH(HIHUpaHa rpyma. 3arybara or
00e3IIeHKa Ha ThPTOBCKMTE B3EMaHHUS CE IPEICTaBs B OTYETA 3a Nedanbara UM 3arybara u
Jpyrus BceoOXBaTEH NOXOX Ha pex ,,JIpyru pasxoan”.

4.10.2 ®HHAHCOBU NACHBH
DHHAHCOBUTE NaCHBH Ha J[PyKECTBOTO BKIIIOYBAT 346MH, THPTOBCKH U JAPYTH 3a0bIKCHUS.

DuHAHCOBUTE IIACHBM C€ IIPHU3HABAT, KOTaTO ChHINECTBYBa HOTOBOPHO 3aJb/DKEHHE 32
IJIalllaHe Ha Mapu4Hd CyMHM MM JAPYr (MHAHCOB aKTHB Ha JAPYro NPEANPHATHE WX
JOTOBOPHO 3aIb/DKCHHUE 3a pa3sMsAHa Ha GMHAHCOBHM MHCTPYMEHTH € APYTO MPEAMPUATHE IIPH
NOTEHI[MAIHO HEOIAarONpHATHH YCIO0BHS. BCHUKK pa3xony, CBBpP3aHH C JIMXBHU, H IPOMEHH B
COpaBeMBaTa CTOMHOCT Ha (MHAHCOBHM HHCTPYMEHTH, aKO MMa TaKWBa, C€ IPH3HABAT B
nedanbara unu 3arydara Ha pen ,,OuHancoBy pasxoau” win ,,OuHAHCOBH IpHXOAU”,

DUHAHCOBHTE ITACHBH C€ OIEHSBAT IOCICABAIIO IO aMOPTH3UpPaHa CTOMHOCT, KATO ce
H3MO0JI3Ba METO/ABT Ha e(eKTHBHATA JIMXBA, C M3KIIOUCHHE Ha (DUHAHCOBM HMHCTPYMEHTH,
IbpXKaHH 33 THPryBaHE MIM OIPEAEICHH 3a OICHSBAaHE IO CIPABEANUBA CTOMHOCT B
neyanbara WiIH 3arybaTa, KOUTO Ce OLEHSBAT IO CIIPABEIJIMBA CTOMHOCT ¢ OTYMTAHE Ha
IIPOMEHHUTE B IleHaoaTa Uiy 3aryoara.

T’BpFOBCKI/ITe 3abJDKCHHUA CC IIPH3HABAT IIbPBOHAYAJIHO II0 HOMHHAIHA CTOHHOCT W
BIOCIICACTBHE C€ OLEHSIBAT II0 aMOpTH3HUpaHa CTOﬁHOCT, HaMaJICcCHa ¢ IUIaljadHusl 10
YPCKIAaHC Ha 3abJDKCHUETO.

4.11. MartepuajHu 3anacu

MaTepI/IaJ'IHI/ITe 3aracy BKIIIOYBAT MAaTCpHAIIH. B cebecroiinocrra Ha MaTCpHUAJIHUTE 3ariacHu
CC BKIIOYBAT JUPCKTHUTE DPA3XOAW II0 3aKYIIYBAaHCTO HM. Ksm Kpasd Ha BCCKH OTYCTCH
IIepuoa MaTCpUalTHUTE 3allaCH CC OLICHABAT 10 IO-HUCKATa OT ce0eCTOMHOCTTAa UM H TAXHATA
HECTHaA peainu3sycMa CTOMHOCT. CYMaTa Ha BCgKa 0663HCHKa Ha MaTCpHAJIHUTE 3amacH 10
HCTHATa UM peain3yeMa CTOMHOCT ce IIprA3HaBa KaTo pa3xo/ 3a ICpruoaa Ha 06C3II€HKaTa.

Hernara peainsyema CTOMHOCT IIPSACTaB/IABa OYaKBaHaTa MpoAakHa IICHA Ha MaTCpUATITHUTE
3a0acu, HaMalieHa ¢ O4YaKBAaHHUTC pa3Xxogu II0 npoz[a>K6aTa. B cnyqai/‘l g€ MaTCpHATHHUTE
3amacu ca OMIM Beue 06C3HCHCHI/I A0 HCTHaTa UM pCain3yeMa CTOMHOCT U B mocCjcaBall



Enepruen onepatop 1o u3MepBaHe U HHOOpMAMOHHY TeXHOJOTHH EA]JT 15
OHHAHCOB OTYET
31 nexemBpu 2014 .

OTYETCH MICPHOMI CE OKAXE, Y€ YCJIIOBHATA AOBEIHA A0 O6C3I_ICHKaTa HC C€a BCUC HAJIMIIEC, TO CC
Bb3IIpHEMa HOBaTa UM HETHA peajlu3ycMa CTOMHOCT. CYMaTa Ha Bb3CTaHOBABAHCTO MOXE aa
6’I>Ile caMO0 10 pasMcpa Ha OamaHcoBaTa CTOHHOCT Ha MATCPHUATHUTE 3amacu IIpeau
0663HeHKaTa. CyMaTa Ha 06paTHO BBH3CTAHOBIBAHE Ha CTOHHOCTTA Ha MaTCpUaIHUTE 3amacHu
CC OTHHMTA KaTO HaMaJICHWE Ha pPa3xXOguTC 3a MaTcpHald 3a Iepuoja, B KOUTO BBL3HHUKBA
BB3CTaHOBABAHCTO.

I[p}’)KCCTBOTO OIIPCACIIA pa3sxOAgUTe 3a MAaTEPUAIHU 3alacH, KaTO H3II0JI3Ba METOJA CPEIHO
OpeTEriIcHa CTOMHOCT.

HpI/I npo,ua>K6a Ha MaTCpUaIHUTC 3allaCH TiIXHATa OanaHcoBa CTOMHOCT ce IIpU3HaBa Karo
pa3xon B necpuoaa, B KOHTO € IpU3HaT CbOTBETHHAT IIPUXOI.

4.12. Jlanbu BHPXY J0X01a

Pasxonute 3a AaHbIIHA, IIPU3HATH B rmeyandara WIH 3ary6aTa, BKIIIOYBAT cCyMarTra Ha
OTCPOYCHHUTEC H TEKYIIW NaHBIIM, KOUTO HC ca MPHU3HATH B JAPYIrHd BceoOXBaTeH J0X0/J WA
AUPEKTHO B coOCTBEHHS KAIIMTAI.

TGKYIIII/ITC JaHbYHHU AKTHBH H/HIIA TIACHBH OpEACTaBIABaT TE3H 3aABJIDKCHHUSI KbM WA
B3CMaHMsd OT JAaHBYHHUTEC WHCTUTYIMH, OTHACAIOM CC 3a TCKYIIH HJIH IPEAXOAHH OTYETHU
NnNEpuoar, KOUTO HEC Ca IUIATCHM KbM JaraTa Ha (anchomm OTYCT. TCKYHII/IHT JaHbK €
ABIDKUM BBPXY obaraemus JA0X0nH, KOHTO ce pasin4daBa OT revanbaTa Ml 3ary6aTa BBEB
(I)I/IHaHCOBI’ITe oT4eTH. M3uncnasanero Ha TEKYIUS JaHBK € 6a3HpaH Ha TaHBYHHTC CTaBKHU U
Ha TaHBbYHUTC 3aKOHH, KOUTO Ca B CHJIA KbM Kpasd Ha OTYCTHUS IICPHOA.

OTCpO‘ICHHTC Aanbl CC H3YHUCIIABAT IO ITACUBHUA METOJ 3a BCHUYKH BPEMCHHH Pa3JIMKHU
MCKIOY OanaHcoBaTa CTOWHOCT Ha aKTHBMTE M ITaCHBHTE M TAXHATa JaHb4YHa OCHOBA.
OTcpoqu AaHBK HE C€ NMPEABUK/A IIPA II'PPBOHAYAIIHOTO IMPH3HABAHE HA aKTUB WJIHA ITACHB,
OCBCH aKO CBOTBETHATA TPAH3aKIMA HE 3acsira JaHbyHaTa WU CUeTOBOAHATA neyaba.

OTCpO‘-ICHI/ITe JaHbYHU aKTUBU W IIaCUBH HC CC JUCKOHTHPAT. HpI/I TAXHOTO H3YHUCIICHHUC CC
M3II0JI3BAaT MaHBYHH CTaBKH, KOHUTO C€ O4YakKBa Ja 6’LI[aT IIPpUIIOKUMH 3a IEpHoga Ha
pcalin3anusAaTa UM, IIPA yCJIOBHUE HU€ TC Ca BJIC3JIM B CHJIA UM € CUTYPHO, Y€ IIEC BIIC3HAT B
CuJia, KbM Kpas Ha OTUECTHHS IICPHUO/.

OrcpodennTe TaHBYHYU NIACHBH CE MPH3HABAT B ITBJIEH pasMep.

OtcpoueHH NaHBYHU aKTHUBH CE NPU3HABAT, CAMO AKO ChHIIECTBYBA BEPOATHOCT T€ Ja OBIAT
ycBoeHM upe3 Obaemmu obiaraeMu Joxoau. OTHOCHO NpeleHKara Ha PBKOBOACTBOTO 3a
BEPOATHOCTTA 3a BB3HHUKBAHE Ha OBICIIM OOjaraeMM JOXOIM, 4Ype3 KOUTO Ja CE YCBOSAT
OTCPOYECHU JaHBYHH aKTHBH, BIIKTE NToscHenue 4.17.

OTCpO‘IeHI/I JaHbYHU aKTUBU U ITACHBH CC KOMIICHCHpAT, CaMO KOraro I[py)KCCTBOTO HMa
IIpaBO U HaMCPEHHE Ja KOMIICHCHpa TCKYIIUTC AAaHBYHH AKTHMBH HJIM ITAaCMBU OT CEHIaTa
AaHbUHA HHCTUTYITHA.

HpOM}IHaTa B OTCPOYCHUTC JAAaHBYHH aKTHBH WJIM IIACHBHU CC€ IIPpU3HABA KAaTO KOMIOHEHT OT
HaHBUHHS IIPUXOA HWIH pa3xoa B neyvajgbara WiIx 3ary6aTa, OCBE€H aKO T€ HC Ca CBBP3BAHH C
ITO3UIINY, ITPU3HATH B JAPYTHUA BCEOOXBATeH HIIA JUPEKTHO B cobcTBeHus KaIllaTall, IIpu KOCTO
CBOTBCTHHAT OTCPOYECH AAHBK CE€ IIPH3HABA B APYI'HUs BceoOXBaTeH JA0X0oa 1IN B cOOCTBEHUS
KaluTaml.
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4.13. Ilapu n napuYHH eKBHUBAJIEHTH

IlapuTe W napUYHUTE EKBUBANEHTH CE€ CBHCTOSNT OT HAJIHWYHWTE TApH B OpOM, TapH4HH
CpeACTBa 110 OaHKOBH CMETKH, 6€3CPOYHH JIEIO3UTH U IEHO3UTH IO 3 Mecela, KpaTKOCPOYHH
¥ BUCOKOJIMKBU/IHM HHBECTHUIIHHM, KOMTO €A JECHO 00paIaeMy B KOHKPETHH TAPHYHU CYMH U
CBIBPXKAT HE3HAYUTEJICH PUCK OT NPOMSHA B CTOMHOCTTA CH.

4.14. Co0OcTBeH KANHUTAJ, pe3¢PBH H ILIAIAHUSA HA JUBHICHTH

AKIMOHEpHHST KanuTal Ha JIpyXecTBOTO oOTpassBa HOMHHAIHATA CTOMHOCT Ha
EMUTUPAHUTE aKITHH.

PesepsuTe BKIMOYBAT pezepB OT mpeoGpasyBaHe M pe3epB OT NPEOIEHKH MO IITaHOBE C
JebHHUpaHH TOX0 M. (BX. osicHeHus 9.2 u 9.3)

Hepasnpenenenara nevan6a / (Harpynanata 3ary6a) BKIIFOYBA TEKyIUs GUHAHCOB Pe3yITaT
H HaTPYIaHHUTE I1e4aaOu 1 HEMOKPUTH 3aryOu OT MHHAJIHM TO{UHH.

3anbKeHHATa 3a IUTAlaHe Ha JUBHACHTH Ha CIHOJIHYHUS aKIMOHEP CE BKIIOYBAT HA pej
»38bIDKCHAS. KbM CBBp3aHH JHI@” B OTdeTa 3a (DMHAHCOBOTO CBHLCTOSHHE, KOTATO
AUBUACHTATE Ca O00peHH 3a paslpesieNieHHe 0T o0LIOTO CHOpaHie Ha aKIMOHEPHTE IIPEIH
Kpast Ha OTYETHHS [IEPHOI.

Bcenuku TPaH3aKIHH ¢ CTHOJINYHHUS CcOOCTBEHHK Ha ILPY)KCCTBOTO ca Ip€aACTaBCHHU OTACIHO B
OT4YCTa 3a IPOMCHHUTE B COOCTBCHHS KaIUTAJ.

4.15. TlencHOHHH H KPATKOCPOYHH Bb3HATPAXKIEHHS HA CJHYKMTEIHTE

Hpy*XeCcTBOTO 0TYMTA KPATKOCPOYHH 3aIb/DKESHHUS 110 KOMIIEHCHPYEMH OTITYCKH, BE3HHKHAIH
NOopaad HEM3IIOI3BaH INIATEH FOJUINEH OTIYCK B CIydauWTe, B KOHTO C€ O4aKBa TOM 1a Obaar
NOJI3BaH B paMKuTe Ha 12 Mecenma ciiefl AaTata Ha OTYETHHS MEPHOJ, MPe3 KOMTO HAaeTUTE
JMIla ca MOJIOKHMIIM TPYJAa, CBBP3aH C TE3W OTIMYCKU. KpaTKOCPOYHHUTE 3aMbIKEHHS KBM
IepcoHana BKIIOYBAT HaJHUITH, 3allJIATH W COIIMAIHE OCHTYPOBKH.

Cermacuo wusucksanuata Ha Kozmekca Ha Tpyna u KonekTHBHHMS TpyJOB O0roBOp Ha
apyxecrsoro (KTJ/[) mpu mnpekparsBaHe Ha TpPYDOBOTO IIPABOOTHOIIEHHE, CJE KAaTO
CITYXKUTEJIAT € IPUA0OMII IPaBO Ha MIEHCUS 33 OCUTYPUTENIEH CTAX U BB3PacT, J[pyKecTBOTO €
3aBJDKEHO J1a My M3IUIaTH OOE3IIETeHHE B pa3Mep M0 LIeCT OPYTHH pabGOTHH 3aIlIaTH.
JIpyXeCTBOTO € HaYHCIIUIIO PABHO 3abKCHIE 32 M3ILIAlIaHe Ha 00e3IEeTeHUS HA HAcTUTE
LA Npy IIEHCHOHHPAHE B CHOTBETCTBHE ¢ m3uckBaHusTa Ha MCC 19 | Jloxomu Ha HaeTn
nvia” Ha 6a3a Ha IPOTHO3HPAHH IUIAIIAHMKS 32 CJIEABALIATE TIET F'OWHH, JUCKOHTHPAHH KBbM
HaCTOSIIIUSA MOMEHT C IbJIFOCPOYEH JIMXBEH MPONEHT Ha OE3pHCKOBH IICHHH KHIKA.

JpyKeCTBOTO ABIKH MEHCHOHHH BB3HATPAXKICHUSI Ha CIYXHTEIUTE CH IO IUIAHOBE C
Je(QUHUpaHY JOXOMH H 10 IUTAHOBE ¢ Ae(MHUPAHA BHOCKH.

[InanoBe ¢ medpyHMpaHM BHOCKH Ca NICHCHOHHH IUIAHOBE, IO KOMTO JIpy’KECTBOTO BHAcCA
¢uxcupann BHOCKM B IbpXKaBHHS OlojukeT. JIpy»eCTBOTO HsAMa APYrHM IIPaBHA WIH
JIOTOBOPHH 3aJbIDKEHHMs CJIEA H3ILUIAIIAHETO Ha (QUKCHpPAaHHTE BHOCKHA. BHOCKHTE IO
IJIAHOBETE Ce MPU3HABAT 3a Pa3Xo/l B IEPHOJA, B KOHTO CHOTBETHHTE YCIYTH Ca HOIYUYEHH OT
CITYKUTEIIS.
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Il1anoBe, KOMTO HE OTroBapsAT Ha AeGUHHIMATA 3a IUIAHOBE ¢ Ae(PHUHHpaHM BHOCKH, CE
OIpEENAT KaTo IJIaHOBE C AebuHupanu poxoxu. Ilmanose ¢ meduHMpanu xoxomu ca
NCHCHOHHM IUIAHOBE, CIIOPEN KOMTO C€ ONpEAeNs CyMaTa, KOSATO CIYXHTENAT IIe MOJNyYH
CiCI ICHCHOHUPaHE, BBB BpPB3Ka C BPEMETPacHETO Ha yciyrara M IOCIEAHOTO
Bb3HArpaXKaeHue. 3ab/DKCHUETO, IPU3HATO B 0TYeTa 32 (PMHAHCOBOTO CHLCTOSHHE OTHOCHO
IUIAHOBE ¢ AeOHUHUPAHK JIOXOJHM, IPEJCTaBIIsABA HACTOSAIIATA CTOMHOCT Ha 3aJb/DKEHHETO I10
U3IJIAMAHE Ha AebUHUPAHN JOXOM KbM Kpas Ha OTYETHHS IEPHUO.

PrroBoacTBOTO Ha J[py)ECTBOTO OIEHSBA 3aIB/DKCHHETO [0 M3IUIAIAHE Ha Ac()HUHUpAHH
JOXOZIM BEIHBXK FOJHUINHO ¢ IOMOINTA Ha He3aBHCUM akTioep. OlieHKaTa Ha 3aIbDKEHUAITA €
GasypaHa Ha CTaHAApTHH IPOICHTH HA MH(IANKMSATA, OYAKBAHA IIPOMAHA HA Pa3XOJMTE 3a
MEIULUHCKO 00CTY»XBaHE H CMBPTHOCT. Bhelny yBeIrueHus Ha 3aIUIaTUTE CBINO CE B3EMAT
o] BHUMaHue. JIMCKOHTOBUTE (PaKTOpH ce OMpeesaT KbM Kpas Ha BCSKa TOJHHA KaTo ce
B3MMa NPEABHI JOXOIHOCTTA Ha BHCOKOKAYECTBCHHM KOPIOPATHBHHM OOJIMIallMH, KOMTO ca
JICHOMHHMPAHH BBB BAYTaTa, B KOATO JOXOIWTE Ie OBAAT ILUIATEHH B Ca C MaAeXk, OIHU3BK
JI0 TO3U Ha CHOTBETHUTE IEHCUOHHH 3a(b/DKEHHS.

AKTIOEpCKHTE NTe4aJION MK 3ary0H Ce IPU3HABAT B APYIHs BCEOOXBATEH JOXO/.

HeThute pa3sxoau 3a JMMXBH, CBEP3aHHU C IICHCHOHHHUTE 33{b/DKECHAS U PA3XONTE 33 TEKYIN H
MHHAJ TPYJOB CTaX Ca BKJIIOYEHH B ,,Pa3zxou 3a mepcoHana”.

KpaTxocpqunTe J0X0H Ha CIY>KHTEIUTE, BKIIFOUMTEIHO H IIOJIaraCMHTE C€ OTIIyCKH, ca
BKIIIOYCHHU B TCKYIIIUTE ITAaCMBU Ha PCX ,,HCHCI/IOHHI/I " JPYTH 3aAbJDKCHUA KbM HepCOHaJIa”
10 HEAUCKOHTHpaHa CTOfIHOCT, KOATO I[p)’)KeCTBOTO OYakKBa Ja U3ILIAaTH.

4.16. IIpoBmn3uM, yc10BHH NACHBH H YCJIOBHH AKTHBH

HpOBI/ISI/II/ITC CC IIpH3HABaT, KOTaTO WMa BEPOATHOCT CCTralllHH 3aAbJDKCHHS B pe3yiTaTr OT
MHHAJIO CHOUTHE Aa JOBCAAT IO HU3XOUAI IMOTOK Ha pEeCypCH OT I[p}’)KCCTBOTO h MOXE a
6'1),[16 HallpaBe€Ha HaJCXKHA OLCHKA HA CyMaTa Ha 3aJbJDKCHHUETO. Bb3MoxkHO € CPOYHOCTTA
MM CyMaTa Ha U3XOJAINA MapuvdeH IIOTOK Ja € HECUI'ypHa. HpOBI/ISI/II/I 3a 6’5,[[6]]11/1 3ary6n oT
JCHHOCTTA HE ¢ IIprU3HaBar.

C}’MaTa, KOsATO C€ IIPU3HABA KaTO OPOBHU3HA, CC M3YHUCIISIBA HA 6aza Hall-HajexaHaTa OIICHKa
Ha pasxoaure, HCO6XOI[I/IMI/I 3a ypeiKIaHe Ha CCTrallHO 3aAb/DKCHHUC KBM Kpas Ha OTUYCTHUSA
IICPHOJ, KaTO CE€ B3EMAT B IPEABHJ PUCKOBETEC H HECHUT'YPHOCTTA, CBBP3aHH ChC CETAITHOTO
3aAbJIDKCHHUC. Koraro CBIICCTBYBAT pcaulia HO)106HI/I 3a0bJIKEHUA, BCpOATHATA
HeOGXOI[I/IMOCT OT H3XOJII IIOTOK 3a IIOracsiBaHE HA 3aJBbJDKCHHUECTO CC OIPEACIs, KaTo C€
OTUCTC rpynara Ha 3aaAbJDKCHUITA KaTO 110, HpOBI/I3I/II/ITe €€ MMCKOHTHpAT, KOraTto C(I)CI(T’BT
OT BPpCMCBUTC PAa3JINKH B CTOMHOCTTA HA IIApUTE € 3HAYATCIICH.

OGe3ImeTenns: oT TPETH JIMLA BBB BPB3Ka C JAICHO 33IBIDKEHHE, 32 KOUTO J[pyKecTBOTO €
CUI'ypHa, Y€ IIe IOJIy4H, Ce IIPU3HABAT KATO OTHCIICH akTHB. T03M aKTHB MOXE M Ja HE
Ha/IBUILIaBA CTOMHOCTTA HA CHOTBETHATA IIPOBU3HS.

ITpoBusuuTe ce mpepasriexIaT KbM Kpas Ha BCEKHM OTYETEH NEPHOJ M CTOMHOCTTa MM Ce
KOPHUI'Mpa, 3a [ia C€ OTpa3u Haif-1o0para npubIM3KTEIHA OLICHKA.

B cnyuanre, B KOMTO ce cuuTa, Y€ € MAJIKO BEPOATHO [a BH3HMKHE H3XOMAI IIOTOK Ha
HKOHOMHYECKH DECYPCH B DE3yATaT Ha TEKyNo 3aAb/DKCHHE, MAacHB He Ce IMPHU3HABA.
VCIIOBHATE NACHBH CIIEABA 1a C€ OLEHSIBAT IIOCIEBAIIO IO MO-BHCOKATA CTOMHOCT MEXKIY
OMHMCaHaTa MO-TOpe CPaBHUMA IIPOBU3HS M IIFPBOHAYANHO MPHU3HATATA CyMa, HAMaleHa ¢
HaTpyllaHaTa aMOPTH3AIIKA.
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Beposithu BXoasmuy IOTOIM Ha MKOHOMHYECKH IION3H, KOUTO BCE OIe HE OTroBapAT Ha
KPHUTEPUHTE 3a IPU3HABAHE HA aKTHB, CE CMATAT 3a YCJIIOBHH aKTUBH. 1€ ca OIMUCAHHM 33€/IHO C
YCIOBHMTE 3abJKCHUS Ha [[pyx)ecTBOTO B noscHenue 20.

4.17. 3HaYHMMH HpelHeHKH HA PBHKOBOACTBOTO NPH IPHJIAraHe HA CYETOBOJXHATA
MOJINTHKA

3HAaYMMHTE MPENCHKH Ha PHKOBOJCTBOTO MPH MPUJIATAHETO HA CUCTOBOIHHUTE MOJIMTHKH Ha
JpyKeCTBOTO, KOMTO OKa3BaT Hal-CBIECTBEHO BIUSHHE BHPXY (DMHAHCOBHMTE OTYETH, Ca
ONMHUCAaHU TMO-70y. (OCHOBHMTE H3TOYHHIM HAa HECHTYPHOCT IPH H3IOJ3BAHETO HA
MpUONU3UTEIHUTE CIETOBOAHH OLICHKH Ca ONKMCAHHU B nosicHeHue 4.18.

4.17.1 OrcpoveHu JaHBYHH AKTHBH

Onenkara Ha BEPOSTHOCTTA 3a OBAEIIH obIaraeMu J0XOM 3a YCBOSBAHETO HA OTCPOUEHH
JaHbYHM AKTUBM Ce Oashpa Ha mocieJHaTa omoOpeHa GIOMKETHA MPOTHO3a, KOPUTHPaHA
OTHOCHO 3HAYUMM HEOOJaracMM IPHXOAH M Pa3XOAd W CHCHU(UYHM OrpaHdYEHHs 3a
NPEHACSHEC HA HEH3IOI3BAHM JaHBYHH 3aryOM WM KpemuTH. AKO HaJeXHa IPOrHo3a 3a
obyaraeM J0X0/ IIpearosara BEpOsSTHOTO HU3MOJ3BAHE HA OTCPOUEH JAHBYEH aKTHB 0COOEHO
B Cilyyad, KOraTO aKTUBLT MOXE Ja ce ynorpebu 0e3 BpeMeBO OTpaHMYCHHE, TOTaBa
OTCPOYCHHAT JaHBYCH AKTHB C€ IIPM3HABa H3LsUI0. IIpu3HaBaHeTO HAa OTCPOYEHH AAHBYHH
AKTHBH, KOHUTO IOJJIEXAT Ha ONPENCIICHU IPaBHH HIA MKOHOMHUYECKH OTPAHHYEHHS HIIM
HECUT'YPHOCT, C€ IPEIEHsABA OT PBKOBOJCTBOTO 3a BCEKHM OT/AENCH Cliydyail Ha 0as3ara Ha
cnemuuyHuTe GakTH U 00CTOATEIICTRA.

4.18. HecurypHocT Ha CIeTOBOAHHTE NPUOIHIUTEIHH OLIEHKH

IIpy u3roTBsHETO Ha (HMHAHCOBHS OTYUET PBHKOBOJACTBOTO MPABH PEIMIA MPEATIONOKEHHS,
OLCHKH ¥ JIOIYCKAHUS OTHOCHO NPHU3HABAHETO H OICHSBAHETO Ha aKTHBH, IIACKBH, IPHXO/H
H Pa3XOoJiy.

JIeHCTBUTETHATE pe3yNTaTH MOIaT Ja ¢ pa3lHdyaBaT OT NPEANOIOKEHMSTa, OLCHKATE U
JIOITyCKaHUATA Ha pPBKOBOACTBOTO M B PEIKH CIIyuyaW CBHOTBETCTBAT HANBIHO Ha
IPEABAPUTENTHO OIICHCHHUTE PE3YITATH.

Wudopmanys OTHOCHO CBIIECTBEHHTE MPE/NONOKEHHS, OUEHKA M JOIMYCKAHHS, KOHTO
OKa3BaT HaW-3HAYMTEIHO BIHUSHUE BHPXY NPHU3HABAHETO M OLICHABAHETO HA aKTHUBH, IIACHBH,
IPUXOIH U pa3sXxo.i € IPeICTaBeHa Mo-10y.

4.18.1 ITo/1e3¢H )KUBOT HA AMOPTH3UPYEMH AKTHBH

PwxoBoacTBOTO npepasriexia I0JIC3HMS KHBOT Ha aMOPTH3HPYCMHUTC aKTHBH B Kpasi Ha
BCCKH OTUCTEH IICPUOI.

KsM 31 nexemBpu 2014 r. ppKOBOJCTBOTO OIpEAEIIS MOJIE3HMs XHUBOT HA aKTUBUTE, KOHTO
MPE/ICTaB/IIBA OYaKBAHMAT CPOK Ha ION3BaHE Ha akTuBHTE OT [pyxectBoto. [IpenocHuTte
CTOMHOCTH Ha aKTMBHTE Ca aHAIM3MpAHU B noscHeHHS 5 u 0. JIeHCTBUTEIHUSAT MOJIEC3CH
XHMBOT MOXE /1a C€ pa3NifyaBa OT HAIPABEHaTa OICHKA MOpPajd TEXHHYECKO U MOpPAIHO
u3xabsBane, IPEIUMHO Ha COPTYEPHH NPOIYKTH ¥ KOMITIOTHPHO 000PYABAHE.
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4.18.2 3agb/KeHHE 32 M3IIANIAHE HA AePUHAPAHH JOXO0TH

PBKOBOJCTBOTO OLIEHSBA BEAHBX FOAUIIHO ¢ NOMOIITA Ha HE3QBUCHM AKTIOED 33/(bIDKCHHETO
3a M3IUIAllaHe Ha JeuHupaHy noxomu. JlefcTBUTEIHATA CTOMHOCT HA 33bJDKCHAETO MOXE
Jla ce pasjau4yaBa OT IpeJBapHTENIHATAa OLCHKA MOpaau HeWHara HecHrypHocT. Kem 31
AexkemBpu 2014 1. IpyKecTBOTO HAMA IEPCOHA M HE € M3TOTBEHA OLEHKA HA 3a/bKCHUETO
3a M3UIAIaHe Ha JAcpuHEpaHH poxoau Ha nepcoHaia. Kem 31 nmekempm 2013 T.
3a[bJDKCHUETO € 416 XMl JIB. U OLICHKATa Ha 3ab/DKEHUETO ¢ 0a3upaHa Ha CTATUCTHYECKH
HOKa3aTeNId 3a MHQIIAMA, pa3koIH 3a 3[paBHO OOCIyXBaHE M CMBPTHOCT. JIMCKOHTOBHTE
dakTopm ce ompememsAT KbM Kpas Ha BCAKA TOJMHA CIPAMO JIMXBEHHTE IIPOLEHTH Ha
BHCOKOKAQYECTBEHH KOPIOPAaTHBHH OOJIMralliH, KOUTO ca JCHOMHUHHpPAHH BBHB BalyTara, B
KOATO e OBJaT M3IUIAIaHU JehHHUPAHWUTE JOXOAHM M KOHTO c¢a C MAAekK, ChOTBETCTBALL
IpuOIM3UTENIHO Ha Iajeka HA CHOTBETHHTE NCHCHOHHHM 3aubiDKeHus. HecurypHocT B
NpHOIM3UTEHATA OIICHKA CBHIIECTBYBA MO OTHOIIECHHE HA AKTIOEPCKUTE JOITyCKAHHS, KOSITO
MOJKE J1a Bapupa M Ja OKaxe 3Ha4hTeleH e(eKT BbpPXY CTOMHOCTTA Ha 3aqb/DKEHUATA 34
m3IUIallaHe Ha Ae)UHUPAHN TOXOAU B CBBP3AHUTE C TAX PA3XOIH.

5. HWMoTH, MAIIMHH H CHOPBXKEHUS

3a roiMHaTa KbM KoMniorspua
31 pexemspu 2014 r. TEeXHHKA
XWJL JIB.
BpyTHa 6anaHcoBa cToiiHOCT
Cango xeM 1 aryapu 2014 . 5
HoBonpnuobutu akTHBH 3
Canoo xvm 31 oexemspu 2014 e. 8
AmMopTH3anus
Canpo kM 1 sayapun 2014 . -
AMopTH3anus 3)
Canoo xvm 31 dexemspu 2014 e. (3)
Banancosa creiinoet kbM 31 nexemspu 2014 r. 5
3a roaMHATA KBM KommioTspHa
31 nexemBpm 2013 . TCXHHKA
‘000 as.
bpyTHa 6as1aHCcOBa CTOMHOCT
Canyo xsM 1 sHyapu 2013 r. -
Hosonpnaobutu akTuBy, 3aKyIICHI 5
Canoo xvm 31 oexemspu 2013 e. - 5
BanancoBa croiiHocT kbM 31 1exemBpu 2013 1. 5

6. HemaTtepmnajuu akTHBH

Hematepuannu aktuBH Ha J[pyxecTBOTO BKIIOYBAaT codryep. BamancoBHTe croiiHOCTH 3a
IIPENCTABEHUTE OTYETHU IIEPUOAM MOraT Jja O'bJIaT aHAIM3UPAHU, KAKTO ClIC/Ba:
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3a roguHaTa kbpM 31 Hexemepu 2014 r.

BpyTtHa 6asaHcoBa cTOiHOCT
Canyo xeMm 1 sayapu 2014 1.
HoBompumoOuti aKTHBH

Canoo xom 31 oexemepu 2014 2.
AMopTH3anust

Canpo xbMm 1 sryapu 2014 r.
AMopTH3amnus

Canoo xvm 31 oexemepu 2014 2.

banancosa croiiHocT kbM 31 gexemBpu 2014 r.

20

Codryep
XHJI. JIB.

N W

A3)

3)

3a rogunara xkbM 31 gexempu 2013 r.

bpyrHa 6anancoBa cToiinocT
Canpo xsMm 1 suyapu 2013 .

HoBonpruaoduTu aKTHBH, 3aKyIIEHH

Canoo xvm 31 oexemepu 2013 .

BbanancoBa crofinocer kbpm 31 nexemspu 2013 1.

Codryep
‘000 8.

W W w

7. OTcpodYeHH JAHBYHHM AKTHBH U IACHBH

OTCpO‘IeHI/ITe JAaHbIH BB3HUKBAT B PE3yjITaT HAa BPEMCHHH pa3JIMKH KW Morar na 6’LI(aT

OpCACTaBCHU KaTo CiIcaBa:

OTcpovenu AaHbLYHHM AKTHBH

HeTrexymu macusu

IIencHOHHY 3aABIDKEHUS KBM
HepcoHaIa

Texymmu macuBu

3abIDKEHUS] KbM NIEPCOHAIA BHB
BPB3Ka C HEU3IOI3BaH OTIIYCK M
HEHM3IUIATCHU JOXOAW Ha
bu3ndecKyu nuia

JlanpyHa 3aryba

OTcpouenn faHbYHHM AKTHBH

1 Ilpusnatm B IlpusHatu B 31 gexemBpnu

sIHyapu APYTrusi neyaj6ara 2014
2014 BceoOXBaTeH HJIM 3aryfaTa
A0X0/

‘000 JaB. ‘000 nm.. ‘000 aB. ‘000 .
41 3) (38) -

15 - (15) -

- - 2 2

56 A3) (51) 2
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OTcpouenn faHBYHM AKTHBH 1 IlpmspatnB IlpmsnatuB 31 gexemBpn
SIHyapHu ApYrus nmeyajadara 2013
2013 BceoOxBaTen WM 3aryGaTa
A0XOJ
‘000 . ‘000 nB. ‘000 aB. ‘000 Js.

Herexymu macusu

IlencroHHH 3aABIDKCHHS KBM

mepcoHana - 3 38 41
Texkymu nacuBu

3aabIDKEHUS KBM NIEPCOHAIIA BBB

Bpb3Ka C HEU3IOJI3BAH OTIIYCK U

HEU3IJIATeHU JOXO0U Ha

busngecky muna B - 15 15

OTcpoyeHH TaHBYHH AKTHBH - 3 53 56

Cymure, mpu3sHaTH B APYTHs BCCOOXBATEH TOXOJ, C€ OTHACAT JI0 HPEOLECHKHTE O TJIAHOBE C
neQuHUpanK JoXoxu (BXK. HoscHenue 9.3).

8. Ilapu u mapu4YHHM €KBHBAJEHTH

Ha 20.06.2014 r. Bbrearapcka Hapomsa Bamka mpeanpre AHCTBHS 3a HOCTABSHETO IIOJ
cnenuainer Haasop Ha Kopnoparusna Teproseka Banka AJl (KTB AJT). Ha 6 HoemBpu 2014
r. ¢ Pemenne Nel138 BHB otne nunensa na KT AJl 3a HU3BBbpPIIBaHe HA OaHKOBA AEHHOCT B
TIOCTaHOBH /ia OB/l TTOAaECHO HCKAHE O KOMIICTCHTHHS ChJ[ 32 OTKPHBAHE HA TIPOU3BOACTBO
[0 HECBHCTOATENIHOCT II0 peAa Ha 3akoHa 3a OAaHKOBaTa HECHCTOATENIHOCT. PeleHHEeTo Ha
BHb e obxansano npex 3-umeHeH cheraB Ha BBLPXOBHHS aJMHHHCTPAaTHBEH CBJ KbM 31
aexemBpu 2014 r. C Onpenenenme Ne363 ot 13 sHyapu 2015 r. ocTaBs 6e3 pasriexiaHe
HOJANCHUTE Xal0M M IpeKpaTsiBa MPOM3BOACTBOTO. Cpelly OIpeNelNeHHETO ca MOAaACHH
vacTHH xkanbu. C Onpenenenne Ne3520 ot 30 Mapr 2015 r. 5-unenen chera Ha BopxoBHHs
aIIMUHHCTPATUBEH CBJ OCTaBs 03 yBaXXECHHE HAIPABEHHUTE OT JKAIOONIOJATEINTE HCKAHHS 110
AenoTo KaTo HeocHoBaremHH. Kbm 31.12.2014 r. nputexkaBaHuTe MapuyHH CpPEJCTBA OT
EOUUT EAJl no pasmnamarennu cvetkn B KTB AJ[ ca B pasMep Ha 3 XHJI. JB. W ca
peKknacuQuIMpaHH KaTo HeTeKyuw B3eManus or KTh AJl.

2014 2013
‘000 iB.  “000 aB.

ITapuynu cpencrpa B 6aHKH U B Opoii B:
- OBITapCKH JeBa 53 143
Iapu » napuynN eKBEUBAJIEHTH 53 143

9. CobOcTBeH KanuTaJa

9.1. AKIHOHepeH KaUTAJI

Pernctpupannsr kanutan Ha J[pyxectBoro ce cherou ot 5 000 Ha 6Gpoii HAIBIHO IIIATEHU
OOMKHOBEHH O€3HAIMYHY IIOMMEHHH aKIlMK ¢ HOMMHAIHA cTofiHocT 10 B, 3a akmms. Bemuky
aKI(MHM Ca ¢ IIPaBo Ha II0JIy4aBaHe Ha NUBUJICHT M JIMKBUAALMOHEH /ST U IIPEICTABIABAT €IHH
rmac or obmorto chGpanue Ha akmuoHepHTe Ha JIpyxkecTBoTOo. OCHOBEH aKIMOHEpP HA
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HpyxecTtBoTo € brirapcku enepruen xonamuar EAJL, mpurexkasam 100% oT KanuTama KbM
31 nexemBpu 2014 1. u 31 nexemspu 2013 .

2014 2013
bpoii Bpoii
AKIHA AKIHH

bpoit u3nanenn 1 HATBITHO IIATCHH AKIUM:
B rauanorto Ha roauHaTa 5000 5000
O0m 6poii akuun, oropusupanu Ha 31 qexemBpu 5000 5000

9.2. Pe3eps ot npeodpa3yBane

3a npeanpreMane Ha BCHUKH IIPaBHU U HaKTUHECKH ACHCTBHS B U3I'bIHEHNE Ha PEIICHHUE 110
ITporoxon Ne 13-2014/21.03.2014 r., 1. I1.4 Ha exHoNMMYEMS COOCTBEHHMK Ha KamuTaita BEX
EAJl, ¢ ornen mpexBbpiisiHe Ha NeHHOCTTa, MEPCOHATA, MATEPUATHHTE AKTHBU, KAKTO W
BCHYKU CHOTBETHH IIpaBa, 3aJbJDKeHHS M (aktuuecku otHowenus or EOMUT EAJl keM
ECO EAJl, C/1 na EOMUT EA/ ¢ IIpotokon 7-2014/28.03.2014 r. B3€ ClieHATE pElICHUS:
® JICHHOCTTA, IIEPCOHANBT, MATEPHAIHUTE aKTUBH, KAKTO M BCHYKH CHOTBETHH IIpaBa,
3ab/DKCHMS M (PaKTHYeCKH OTHOIIeHHMs ce mpexBopiaT kbM ECO EAJI, cunTaHo OT
01.04.2014 r.;
® BpEeMeHHO ce npekpatapa aefinoctra Ha EOUUT EAJL, cuutano ot 01.04.2014 r.

Tabnunara mo-moiy mokasBa GajaHcoBaTa CTOMHOCT Ha aKTHBHTE M NACHBHTE, KOWTO ca
OTIHCAHHU CHIVIACHO B3ETUTE PELICHHUS:
2014
Xun. J1e.
DOUHAHCOBH AKTHBH
KpenuTu u B3eMaHus:
Bsemanust oT cBBp3aHH JIHIIA (1172)
DOHUHAHCOBH ITACHBH
(OUHAHCOBH aCHBH, OTYUTAHH IT0 AMOPTH3HPAHA CTOMHOCT:

3abIKEHUS KBM CBBP3aHH JIULA 110 MOIYUYEHH 3aEMH 1164
EdekT 0T IpexBbpJIAHETO Ha JeifHOCTTA, IPABATA M 3aAbKEHHATA
kbM ECO EAJl u dopmupaHe Ha peseps ot npeoGpasyBaHe (8)
9.3. Pe3epB oT NpeoneHKH 10 IVIAHOBE ¢ AePHUHNPAHE TOXONH
Pe3eps ot
HPEOIeHKH 10
TLUIAHOBE C
AepuHUpAHA
A0X0aM
XHJL JIB.
Canno xbMm 1 simyapu 2014 r. 27
OrnucBane Ha pe3epB OT IPEOLEHKH M0 ILIaHOBE ¢ AeGUHUPAHH JOXOIH
B pe3yJITar Ha IIpeXBbpisaHe Ha AeitHoctTa KbM ECO EAJL, B T.u.:
IIpeonenku no miuaHoBe ¢ qedhUHUPaHE JOXO1H, OPyTHA CyMa 30

JlaHBK BBpPXY Aoxona 3)
Canno kbm 31 nexemepu 2014 r. -
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Pe3eps ot
NIPEeOLIeHKH 110
IUIAHOBE ¢
AepUHHPAHH
A0X0aH
‘000 nm.
Canno xpMm 1 simyapu 2013 1. -
I[Tpeonenxu no miuaHoBe ¢ AeduHUpPaHH J0XOAH, OPyTHA CyMa (30)
Hanbk BepXyY moxona 3
Canno xpm 31 nexemBpn 2013 1. 27)
10. Bp3HarpakneHHsi HA IEPCOHAJIA
10.1. Pa3xoam 3a mepconaia
2014 2013
‘000 aB. ‘000 aB.
Texymmu Bb3HArpaXKIcHHs 630 615
Cornnanau HanOaBkH 143 188
BHOCKH 1TO COHATHOTO OCHT'YpsBaHE 125 123
(Bp3craHOBsIBaHE Ha) IPOBU3NHM 34 IEHCHOHHH 3a0bJKEHAS HA
IepcoHala (386) 386
(Bb3scranopsBane Ha) MPOBAU3MH 3a HEU3IOI3BAH IIATEH OTITYCK (113) 113
(Bp3cranopsBane Ha) HAYMCIICHH CYyMH 3a OCUTYPOBKH CBBEP3aHH C
HEHU3IIOJI3BaH IIaTeH OTITyCK 3) 3
396 1428

10.2. IlencHOHHM M APYTH 3aAb/DKEHHA KbM IIEPCOHAA

IleHcHOHHHTE M ApYrn 3aAb/DKCHHUSI KbM LEPCOHAIA, IIPU3HATH B OTYETA 3a (I)I/IHaHCOBOTO

CBCTOSHUE, C€ CBCTOSAT OT CJICOTHHUTE CYMH!:

2014 2013
‘000 aB. ‘000 aB.
Herexymu:

IInanose ¢ nedhunupanu qoxoau _ - 416
Herexymu neHCHOHHY 3a/Ib/KCHHUS KbM TIEPCOHANA - 416
Texymmu:

JIpyr# KpaTKOCPOYHH 3aIBJDKEHIS KM IIEpCOHAa - 362
Texymu 3abDKeHNS KBM IIEPCOHATA - 362

3alI’LJ'I)KCHI/I$ITa 3a MHIIUIaIaHe Ha I[C(I)I/IHI/IpaHI/I A0XO0AHM KBM IE€pCOHAIa B Kpas Ha

IPCACTABCHUTE OTYCTHHU IICPUOJH Ca, KAKTO CIIE/BA.:
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2014 2013
‘000 as. ‘000 as.

3agb/oKeHHs 32 M3ILIAIIAHE HA TeHUHUPAHH J0XOTH

KbM 1 sHyapu 416 -
(IIpuxonu) / pa3xoau 3a TeKyII[ TPYAOB CTaX 7 7
(ITpuxonm) / pasxoau 3a JIUXBU “ 4
[Ipeonenky - aKTIOEPCKH 3aTyOH OT IPOMEHH B AIEMOTPadCKUTE U

buHAHCOBUTE IIPEAMONOKEHUT (30) 30
(ITpuxoam) / pa3xoay 3a MHHAJT TPYAOB CTAX (375) 375
3agbinKeHHS 32 M3ILIAINAHE HA JeUHUPAHH JOX0TH

KbM 31 texemMBpH - 416

Obmiara cyma Ha pa3XoJUTe 110 TUIAHOBE ¢ AeMHUPAHHM JIOXOAM Ha JIpyKeCTBOTO, IPH3HATA
B Ieyasnbara WK 3arydaTa, Moxe jia Ob/ie IpeAcTaBeHa, KaKTo CleIBa;

2014 2013

‘000 nB. ‘000 am.

(ITpuxoaum) / pa3xou 3a TEKYIIL TPYAOB CTaXK 7 7

(ITpuxoan) / pa3xo/u 3a MHHAIT TPYIOB CTaXK (375) 375

(IIpuxonw) / pa3xou 3a TMXBU (4) 4
O6mo (mpuxomn) / pa3xoau, MIPH3HATH B I€9aJ06aTa MK

3arybarta (386) 386

O6mara cyma Ha npuxoaurte npe3 2014 r. u choTBeTHO, pasxoauTe npe3 2013 T. mo mianoBe
¢ aehHHMpaHN HOXOM Ha JIpyKeCTBOTO, IPU3HATA B JPYTHS BCEOOXBATEH HOXOI, MOXE Ia
OBJIe IpeIcTaBeHa, KaKTo CIIE/IBa:

2014 2013
‘000 8. ‘000 s1B.

IIpeonenKy - akTIOEPCKH 3aryOH OT IPOMEHH B IeMOTpad)cKuTe

¥ QMHAHCOBHUTE IIPEIIOI0KEHUS 30 (30)
O6mo npuxoan /(pa3xoau), NPU3HATH B IPYTHs BCEOGXBATEH
J0X0J 30 30)

3HAYMMHTE aKTIOCPCKH IPEIIONIOKEHHS TP ONPEEIISHETO HA 3aIbIKEHUATA TI0 IUIAHOBE C
nepuHApPaHH JOXOOM ca CBBP3aHH C JMCKOHTOBHMS HPOLEHT, OYAKBAHHUS MPOLIEHT Ha
YBCIMYCHME HA 3aIUTaTUTEe M CPeAHATa IMPOABIDKHTENHOCT Ha XuBoTa. KbM 31 mexemspu
2014 r. mApy>ecTBOTO HAMa NEPCOHAN M HE MNPEACTABS AHAIM3 Ha YyBCTBHTEIHOCTTA H
eeKTUTE OT IPOMEHHU B TE3H aKTIOCPCKH MPE/NONOKEHHS BEPXY 3aIbIKEHUATA 110 TUIAHOBE
¢ TeUHUpAHH JOXOH.

IInansT H3nara I[pyx(eCTBOTO Ha aKTIOCPCKH PUCKOBE KAaTO JIMXBCH PHCK, MHBECTHUIIMOHECH
PHCK, PUCK OT ITPOMSAHA B IIPOABIIKUTCIHOCTTA HA XKUBOTA U I/IH(l)JIaHI/IOHCH PUCK:

o JluxseHn PHUCK - HaCTOSIIIIaTa CTOMHOCT Ha 3aAbJDKCHHUATA 110 INIAHOBE C I[C(l)I/IHI/IpaHI/I

A0XO0H € U3YHNCIICHA ¢ JUCKOHTOB IIPOLICHT, OIIpEACIIEH HA Oa3ara Ha JAOXOOHOCTTA Ha
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emucuute Ha JIIIK ¢ 10-rogummen marypurer. Craj B masapHara goxoasoct Ha JJLIK
I1e JOoBeJe M0 YBEIMYCHHE HA 3aABDKCHUATA 110 IUIAHOBE ¢ JeHUHUpAHU JOXOIH HA
JpyxecTBOTO.

e PucK OT IpoMsiHa B NPOJBDKATEIHOCTTA HA XHMBOTA - YBEIMYEHHE HA OYaKBaHATA
IPOABLDKUTEIHOCT HAa JKUBOTA Ha CIYXHTEIWTE OW JIOBEIO JIO YBEIHYCHHE B
3aBJDKCHUATA 110 MIaHOBE C IeQUHUPAHU JOXOTH.

e UndnanuoHeH puck - YBenuuenue Ha wH(uanusta GM JOBENO 10 yBEIMYCHHE B
3abJDKEHUATA 110 TUTAHOBE C JIeHHHUPAHK JOXO/IH.

11. TeproBckm U APYTH 3aAbJKEHHAS

2014 2013

‘000 nB. ‘000 aB.

TBprorcku 3aabIKEHUA - 77
OuHAHCOBHY MaCHBH - 77
3annmxenns 3a JJIC E 59
3agbIDKEHUS 3a JaHBK BBPXY JOXOANTE Ha (QU3UYECKHUTE JIMIA - 28

Y IpBKKY 110 3aIU1aTH Ha IEpcoHaIa - 7
Hedwnancosu nacusu - 94
Texymu TbproBecKH U APYTrH 3aXbJIKEHHS - 171

Hernara 6anancoBa CTOHHOCT Ha TEKYIIWTE THPIOBCKU W IPYTH 33/IbJDKCHHUS Ce IPHEMA 32
pasyMHa pHOIA3UTEIHA OLICHKA Ha CIIpaBeIMBATA HM CTOWHOCT.

12. IIpuxoau oT mpoaaxon

2014 2013
‘000 as. ‘000 ..

ITpuxomu oT npenocTaBsHe HA YCIYTH MO OTYHTAHE, U3MEPBaAHE,
BAJIMJIUPAHE U arperdpaHe Ha TaHHH 967 962

13. Pa3xoau 3a MaTepuan

2014 2013

‘000 iB. ‘000 nB.

Hetekyim akTiBu 107 CTOMHOCTEH ITpar 8 2
Kannenapcku Matepualii 4 KOHCYMaTHBH 3 1
11 3

14. Pa3xoam 3a BLHIIHH YCJIyTH

2014 2013

‘000 as. ‘000 aB.

KoMyHukanuonuu yeiayru 7 2
Koncynrantcku ycmyru 11 -
Apyru 2

21 4
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15. JApyru pasxoau

26

2014 2013

‘000 aB. ‘000 nB.

Komanauposku 4 8
OO0yuenue u kBanubuKaus 4 1
Hpyru - 1
8 10

16. ®uHaHCOBH pazxoau

DHuHAHCOBHUTE pa3xouu 3a IpPEeACTaBCHUTC OTYCTHH IIEPHUOJH Morar Jaa 6’LI[aT aHaJIH3upaHu,

KaKToO cieasa.

2014 2013

‘000 xas. ‘000 as.

Paszxonu 3a TuXBY 110 3a€MH, OTYHTAHH 110 AMOPTH3UPaHA CTOHHOCT 10 2
DUHAHCOBH PA3X0aH 10 2

17. (Pa3xoau 3a) /MpHX0a OT AANBIM BbPXY A0X0a

OuakBaHuTe pasxoy 3a JIaHbIH, 6a3sMpaHy Ha [PHIOKAMATA JaHbYHA CTAaBKa 33 Bharapus B
pasmep Ha 10 % (2013 r.: 10 %), m HCHCTBHTENHO NpPU3HATHTE NAHBYHH PA3XOMH B

nevandaTa uiu 3ary6aTa Mmorar na 6T>I[aT PaBHCHH, KaKTO CJICOBA:

2014 2013
‘000 nB. ‘000 nm.
ITeyan6a / (3ary6a) mpeau nans4HO o6araHe 516 (485)
Janpuna craBka 10% 10%
Ouaksan (pa3xox) / IPUX0J 3a JaHBIM BHPXY J0X01a 51 48
Janbuen edekr oT:
YBenuueHns Ha QUHAHCOBHSA PE3YIITAT 3a AAHBYHH €T - (53)
Hamanenns Ha GUHAHCOBHS pe3yINTar 33 JaHBLYHHU LIETH 53 -
Texym pasxon 3a AaHBIH BBPXY A0X0/a - S)
OTCpoueHH NaHBFYHU MIPHXO/IH:

Bb3nuKkBane ¥ 06paTHO MPOSIBIEHHE HA BPEMEHHHM Pa3IIMKU (51) 53
(Pa3xoam) / NpuX0aH OT JaHBIM BHPXY A0X02 (51) 48
Otcpouenn nanb4nM (Pa3xonn) / IPUXOIH, IPU3HATH B APYTIHs
BCEOOXBATEH JI0XO 3) 3

losicnenne 7 mnpenoctaBs HWHQOpMAIKS 3a OTCPOUEHHTE JAHHEYHH AKTHBH M IIACHBH,

BKJIFO4BaIla u CTOﬁHOCTHTe, TIPU3HATH B APYTUS BceoOXBaTeH A0XO0A.
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18. Cneaxu cbe cBbp3aHH IMNA

Cebpsannte nuna Ha JIpy:KecTBOTO BKJIIOUBAT eAHONM4HUS cobcTBenmk BEX EAJ,
KIIIOYOBHS YIPABICHCKA MEPCOHANI W JAPYTH NPEJUPHATHS IMOJ OOLl KOHTPON OT
uKoHoMuYeckara rpyna Ha BEX EAJI, omucanu mo-monmy. AKo He € HU3PHYHO YIOMEHATO,
TPaH3aKIMUTE ChC CBBP3aHM JIMIA HE €A M3BBPIIBAHU NPH CICIHATHA YCIOBHS M HE Ca
IIPEOCTABSHHM HIIH ITOJIy4aBaHU HAKAKBH TapaHI{HH.

18.1. Cpeaxu ¢ eAHOJIHYHHA AKIIHOHED

2014 2013

‘000 sB. ‘000 ne.

[Tosyuen 3aem 1014 750

Bb3cranoBeHa riaBHMIA 10 32€M 600 -

Pa3xonu 3a nuxBu no 3aemM 10 2
Iloracssane Ha 3aeMa 4pe3 IpexXBHPIAHETO My KbM ECO EAJ|

B pe3ynTar Ha ImpeoOpa3yBane (moscHeHue 9.2) 1164 -

18.2. Cpesxu ¢ JPYrH ¢cBbP3aHH JHIA MO 00I] KOHTPOJI

2014 2013
‘000 nB. ‘000 aB.

ITponax6a Ha ycmyrn
- mpojax6ba Ha ycnyru Ha HEK EAJ] 755 765
- mpoaax6a Ha ycinyru Ha ECO EAJ] 212 197

18.3. Cpexu ¢ KII0Y0B YIPABJIEHCKH MEPCOHA

KimoyoBusaT ynpaBneHckH nepcoHan Ha JIpyKecTBOTO BKIIOYBA 4ieHOBeTe Ha ChBeTa Ha
JMpEKTOpUTe. Bb3HAarpaKAeHMATa Ha KIIOYOBHS VYIPABICHCKM IIEPCOHAN BKIIIOYBAT
CIIEHUTE Pa3XO/IH:

2014 2013
‘000 am. ‘000 a1B.
Kparkocpounu Be3HArpaxIeHus:

3amiatu 24 19
Comuanuu pazxonu 4 5
Pa3xonu 3a conuanHu OCHTYpOBKH 1 1
O6e3meTenne 3a HEU3IMOI3BaH OTITYCK - 1

O6mo BBL3HATpANKIEHHS 29 26
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19. Pa34eTH cbe cBBbP3aHH JIMIA B KPasi HA FOAMHATA

2014 2013
‘000 aiB. <000 aB.

B3emanus ot CAHOIIUYHUS aKITHOHECP:

- bwarapcku enepruen xomauar EAJL mo HaABHECEHH JIMXBH - 4
B3emanus 0T cBBp3aHHU JIUIIA O OOI KOHTPOI:
- HEK EAJ] o ThproBcku B3eMaHus 3a IPEA0CTABEHA - 917
YCIIyTH
- ECO EA/] no ThproBcku B3eMaHHUs 3a MPeAOCTABEHH - 162
yCIyTH
Texkymu B3eMaHHS OT CBBP3aHH JIMIA - 1083

3aqbKEHUS KBM €THOIMYIHUS aKI[HOHED:
- bearapcku enepruen xonmuar EAJ] o oTnycHat 3aem - 750

Texymu 3a1b/JKeHHS KbM CBbP3aHH JHIA - 750

Benukn B3eMaHus OT CBBpP3aHH JIMIa Ca KPaTKOCpPO4YHH. Hernara GanmaHcoBa CTOMHOCT Ha
B3CMaHHUATa OT CBBP3aHH JIMIA C€ IIpMEMa 3a pa3yMHa npn6nn3nTenHa OIICHKa Ha
CIipaBCJInBara UM CTOHHOCT.

EOUNT EAJI € nonyunn BbTpemHOGHPMEH ONEpaTHBEH KPE/IUT 3a MOKPUBAHE HA TEKYIIHTE
pasxojiu, HeOOXOMMH 33 H3BBPUIBAHE HAa ThPrOBCKATa JEHHOCT OT CHHOJHYHUS aKIIHOHED
BEX EAJI. CsrnacHo norosopa ot 11.11.2013 r. 3aembT € B pasmep Ha 2 500 xuia. 1B., OT
kouto kbM 31 nmexemBpu 2014 r. ca ycBoennm 1 014 xwmi. nB. (31 ngexemspu 2013 1. ca
yeBoeHn 750 xun. B.) 3aeMbT € KpaTKOcpoueH W HeoOesnedeH. OTIYCHAT € MPH JIHMXBEH
npoueHT OJIIT + 3.05%. Cnex ycBosiBaHe Ha TNIaBHHMIIATA T IIE€ ObJe H3IUIO IIOTACEHa Ha
pPaBHM MECCYHHM BHOCKM B pasMmep Ha 139 xun. nB. no 24 Mecemna cien HM3THYaHE HA
JOTOBOPEHHUS 6-MecedeH IpaTHceH Neproia. ChIIacHO MoracuTeNHus IUIaH J[pyKecTBOTO
crenBa fa moracu 972 xuit. nB. riaaBHunM npe3 2014 r. u 1 528 xu. n8. npes 2015 r.

C IIporoxon 13-2014/ 21.03.2014 r. va CI ma BEX EA]Jl ce upexsbpns aeiHOCTTa,
IepcoHaNna, MaTepHAaTHUTE aKTHBM, KaKTO M BCHYKU CHOTBETHH IIpaBa, 3aIbIDKEHHS H
daxruyeckn otHomenus or EOUUT EAJT xem ECO EAJI. B3erto € pelieHHe 33 BpEMEHHO
npekparaBane aeunocrra Ha EOWUT EAJl. B um3nbiHeHwe Ha B3eTUTE PCIICHHS OT
€IHONMYHUA COOCTBEHHK Ha KalWTalla, YacT OT IVIaBHHIATa B pasMep Ha 600 xui. 1B. e
BBpHATa IpeAcpouHo. OCTaTBKBT OT YCBOEHATa YacT OT 3aeMa B pasMmep Ha 1 164 xui. 1B €
npexsbpiien Ha ECO EAJI. IlpexBbpreHM ca M B3eMaHUS OT CBBP3aHU HPEANPUATHS B
pasmep Ha 1 172 xun. nB.

20. Ycj0BHH aKTHBH H YCJIOBHH NMACHBH

IIpe3 ropunara HsMa IpPEISBEHM TapaHIMOHHW WM IPAaBHH MCKOBe KBM JlpyxectBoTo. J[0
JaraTa Ha ojoOpsBaHe Ha (uHaHCOBHS OTueT 3a MyOnamKyBaHe Ha J[py’»KeCTBOTO HE ca
M3BBPIIBAHHU JAHHYHU PEBU3UHU M IPOBEPKH.
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21. Karteropun ¢MHAHCOBU AKTHBH H NACHBH

banancoBute croifHocTH Ha (bHHaHCOBI/ITe AaKTHBH H IIaCHUBH Ha Z[pyX(eCTBOTO Morar Ja
6’B,I[aT OpCACTAaBEHH B CIICTHUTE KaTCrOpHUHU:

Ilosichenne 2014 2013

‘000 nB. ‘000 na8.
DUHAHCOBH AKTHBH
Kpenntu u B3emanus:

Bsemanus ot cBpp3aHu JIHIIA 19 - 1083
ITapm v mapu4HN €KBUBAJICHTH 8 33 143
53 1226

dOHuHAHCOBH DACHUBU
®uHaHCOBY NTACHUBH, OTUYNTAHH I10 aMOPTH3UPAHA

CTOMHOCT:
TBProBCcKkH 3abIDKEHIS 11 - 77
3a7BIDKEHHS KBM CBBP3aHH JIMIA 0 MOIYYCHH

3aeMHU 19 - 750

- 827

Bmxre moscHenne 4.10 3a uwH(poOpMamMs OTHOCHO CYETOBOAHATA IIOJIMTHKA 3a BCSKA
KaTeropus pUHaHCOBH MHCTPyMeHTH. ONUCaHNE Ha NOIMTUKATA M IIEJIHTE 3a YIIPABJIEHHE Ha
pucka Ha J[pyXecTBOTO OTHOCHO (UHAHCOBHTE MHCTPYMEHTH € IPEACTABEHO B HOSCHEHHUE
24,

22. PuckoBe, cBbp3aHH ¢ GHMHAHCOBUTE HHCTPYMEHTH

Heﬂlrl H INOJTMTHKA HA PBKOBOACTBOTO I10 OTHOIICHUE YIIPABJICHHE HA PHCKA

JpyK€CTBOTO € M3JI0XKEHO Ha Pa3IMIHH BUIOBE PUCKOBE 110 OTHOLICHHE HA (MHAHCOBUTE CH
UHCTPYMEHTH. 3a moBeue HHPOpPMaNWs OTHOCHO (DHHAHCOBMTE AKTHBM U MACHBH IO
Kateropud Ha JIpyxxecTBoTO BrXKTE nosicieHue 21. Haii-3naunmuTe QuHAHCOBH PHCKOBE, HA
KOHUTO € M3I0XKEHO JIpyeCTBOTO ca masapeH PHUCK, KPEIUTEH PUCK U JIMKBHIEH PUCK.

O6moro ynpasnenue Ha pucka ¢ GOKycupaHO BBPXy TPYAHOCTHTE IIPH MPOTHO3MpPAHE Ha
IIa3apHTEC B CEKTOP CHEPTETHKA KBJAETO APYKECTBOTO ONEPHPA U IIOCTHTaHE MUHUMH3MPAHE
Ha TIOTEHI[MAHATE OTPHIATEIHA epEeKTH, KOUTO MOTaT Jja ce OTPa3siT BHPXY (PMHAHCOBHTE
pe3yiaTaTH H ChCTOSHHE Ha JPYXKECTBOTO. TeKkymo (HHAHCOBUTE PHCKOBE cCe
WICHTH(QHIUPAT, H3MEPBAT H HAOIIONABAT C IOMOLITA HA PAa3IMYHM KOHTPOJIHH MEXaHH3MH,
BBBE/ICHH 32 Jla Ce ONPENENAT aJcKBaTHH IIEHU Ha YCIYTUTE, NPeJIaraHd OT JAPYKECTBOTO,
KaKTo ¥ J1a C€ OLEHAT aJCKBaTHO Ma3apHUTE OOCTOATENCTBA HA MOUIbPKAHE Ha CBOOOIHHUTE
NUKBHUIHU CPENCTBA, O€3 Na ce IoImycKa HeolpaBiaHa KOHIIEHTPAIMS Ha Ja/ICH PHCK.

praBJ'ICHI/IeTO Ha pHCKAa B JPYXECTBOTO C€ OCBINCCTBABA TCKYIO OT PBKOBOJACTBOTO U
CHbOTBETHHUTE CTIPYKTYPHH 3BCHA, B 3aBUCHUMOCT OT BHJa H cneumanaTa Ha PpasiIndIHHUTC
BHJIOBC PDHUCK, HA KOUTO € H3JIOXKCHO APYXKCCTBOTO B CBOATA JEHHOCT. HafI-CBMCCTBeHHTe
(I)I/IHaHCOBI/I PHACKOBEC, HA KOUTO € U3JIOXKEHO I[I)Y)KCCTBOTO, Ca OIIMCaHu 1o-110J1y.



Enepruen oneparop 1o u3MepBaHe 0 HHPOpMAIOHHH TexHOIoTHM EAJ] 30
®uHaHCOB OTYET
31 nexemBpu 2014 1.

22.1. AHaJm3 Ha Ma3apHHUSI PHCK

Bcenencreue Ha gefiHOCTTa cH JpyKECTBOTO € H3JIOXKEHO HA Ma3apeH PUCK Y I10-KOHKPETHO
Ha ICHOBH PHUCK. Y CIIyTMTE Ha APYXKECTBOTO ca CHEIM(UYHN H HACOYCHH 3a OTMpPEAE/IEH KPhI
KJIMEHTH, IIPY KOMTO HMa YCTAHOBEHM IIPOIEAYPH 3a MEPHOTUYHO AKTYAJIHM3HPAHE CIPAMO
npoMenuTe Ha mnasapa. OCHOBHHTE MpoJakOH, KOHUTO OCBIIECTBSBA JPYXECTBOTO ca
TPEIOCTaBsIHe HA YCIYI'W IO ThPrOBCKO M3MEpBaHE, OTYMTAHE M BaJMUpaHe Ha NAHHHU. 3a
KOHTPOJIMPaHe Ha IICHOBUS PUCK 110 OTHOIICHHE HA IICHUTE Ha YCIYTHTE APYKECTBOTO CIENA
ChCTOSHHMETO MW JMHAaMMKAaTa Ha Ia3apa Ha eJeKTpHuecKa eHeprus (HabmomcHue Ha
IIOBEJICHUETO HAa OCTAaHAIUTE YYaCTHUIM Ha TI1a3apa) 3a IIOCTUTAaHE aJeKBaTHO
1ieHooOpa3yBaHe Ha YCIYIMTE B 3aBUCHMOCT OT Ma3apHaTa cpend. MHUHMMHM3HDPAHETO Ha
[[CHOBMS PHMCK 33 HETaTMBHM IPOMEHM B IIEHHTE CE IOCTHTa Ype3 MEePHOANYEH aHAIU3 U
00CBX/jaHEe HA JOTOBOPHHUTE OTHOIICHMS 3a IpepasriIeaHe W aKTyalu3MpaHe Ha LCHUTE
CIpAMO IIPOMEHHTE Ha Ta3apa.

22.2. BaJjyTeH pucK

Bewuku caenxu Ha J[pyXKecTBOTO ce OCBHIICCTBSBAT B OBJrapckd jeBa. Ilopamu ToBa
JIpyeCcTBOTO HE € H3TI0XKEHO Ha BAUTYTEH PUCK.

22.3. JInxBeH pucK

[TonuTrkaTa Ha JIpyXeCTBOTO € Haco4eHa KbM MHUHHMH3MpaHe Ha JMXBEHHS PUCK IIPH
¢unancupane. Kem 31 nexemspu 2014 r. apyxectBoro Hama 3aeM. Kbm 31 mexemspu 2013
r. JIpy’)XecTBOTO € M3JI0KEHO HA HECHUIECTBEH DPHCK OT HOPOMSHA Ha Ia3apHUTE JIMXBEHH
IPOIEHTH II0 3a€Ma CH C IIPOMEHJIMB JIMXBEH MPOIEHT. Beuuku npyru GUHAHCOBH aKTHBU U
IIAaCKBH Ha J[py’ecTBOTO ca ¢ PUKCHpaHH JIMXBEHH MIPOIEHTH.

Ilpencrasenara mo-n0.ry TabiuIa IOKa3Ba YyBCTBUTEIHOCTTA Ha TOJMIIHUS HETEH (PUHAHCOB
pesyirar cjiell JAaHBIM M Ha COOCTBEHMs KalWTal KbM BEPOSTHA MPOMAHA HA JIMXBEHHTE
nporneHTd ¢ 1 % mo 3aeMa ¢ I1aBalll JIMXBEH IPoIieHT, 6azupad Ha OJIII B Beirapus.

31 nexemBpu 2013 r. Heten puHAHCOB pe3yaTaT Co6CcTBeH KauTAaJI
yBelMYeHHe HaMaJleHHe yBe/IHYEHHE HAMAJICHHE
Ha HA Ha Ha
JAMXBeHHS]  JIHXBEHHSA JAMXBEHHS  JIMXBEHHS
OPOLEHT ¢ TPOIEHT ¢ IPOIEHT NpPOIeHT
1% 1%

3aeM B JieBa, Oa3upaH Ha
OJIII B bearapus @) 7 @) 7

22.4. Kpeaurten puck

erJlI’ITHI/ISIT PHCK NPEACTABIIABA PUCKBT JAACH KOHTPArCHT Ja HE 3aIlJIaTH 3aAB/DKEHHETO CH
KbM I[p}’)KeCTBOTO. ﬂpy)KGCTBOTO € U3JIOXKCHA Ha TO3U PUCK BBB BPBH3Ka C IIPCAOCTAaBAHETO
Ha yCIYyIrd Ha HAKOJIKO CBBbP3aHH JIHIIA. Wznaranero Ha I[I)Y)KCCTBOTO Ha KPCAUTECH PUCK €
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OrpaHHYeHO A0 pa3Mepa Ha OanaHcoBaTa CTOMHOCT Ha ()MHAHCOBMTE aKTMBH, IIPH3HATH B
Kpast Ha OTYETHHS IIEPUOJ, KAKTO € OCOUEHO TO-J0ITY:

2014 2013
‘000 aB. ‘000 as.

I'pynn puHaHCOBH aKTHBH — 0ANAaHCOBH CTOMHOCTH:
B3eManus oT ceup3aHy JIHMIA - 1083
[Tapy u mapuyHu €KBUBAJIEHTH 53 143
BaJsancoBa cToiiHOCT 53 1226

HpyeCcTBOTO pemoBHO CIEIM 3a HEM3IBIHEHMETO HA 3aIbDKEHHATA HAa CBOM KJIMEHTH W
APYTH KOHTPAr¢cHTH, YCTAHOBCHM HHIUBHIYaJlHO HJIM Ha TIPyOHM, M H300JI3Ba Tasu
MHGbOPMaIMA 32 KOHTPOJN HA KPEAWTHUS PUCK. B JPY>KECTBOTO TEKyIIO ce HaGIIO/ABA W
aHamM3upa oOCIy)XKBAaHETO HA B3e€MAHHUATA, IPUUMHUTE 33 IPOCPOYMATA M IPOMEHHTE BHB
(uHaHCOBMTE BBIMOXKHOCTM Ha ApyxecTBaTa-AnbxHmim. KoM 31 mexemspu 2014 T.
ApyxecTBOTO HsMa B3emanus. KM 31 mexemspu 2013 r. ce HabmozaBa KOHIEHTpAIUs Ha
B3EMaHUATa OT €WH KOHTpareHT (85%). J[py&KecTBOTO He € IpeaocTaBsio (GUHAHCOBUTE CH
AKTHMBH KaTo 00€3[eUeHune Mo APYTH CACIIKH.

Kbem 31 nexemspu 2014 r. JIpyKecTBOTO HSIMa TPOCPOYEHHM M HEOOE3IIEHEHH B3EMaHHS.
Bw3pacroBara cTpyKkTypa Ha B3EMaHHUATA € CICAHATA:

2014 2013
‘000 aB. ‘000 nB.
Jo 3 Mecena - 1 083

KpemuTHHAT pHCK OTHOCHO Iapy M NapHYHM €KBMBAJICHTH CE CUMTA 33 HECBHIICCTBEH, ThHii
KaTo KOHTParcHTUTe ca 0aHKHU ¢ J00pa penyTalus X BECOKA BHHINHA OIEHKA Ha KPEIUTHHS
PEUTHHT.

3aryba or obe3lieHKa He e mpu3HaBaHa npe3 2014 r. u 2013 r. BamancoBuTe CTOWHOCTH
OIMCaHM NO-TOpe, PEe/ICTABIABAT MAKCHMAIHO Bb3MOXKHOTO H3JIaraHe Ha KPEIUTEH PHCK Ha
Jpy»K€CTBOTO IO OTHOIIEHHE Ha Te3U (HUHAHCOBH HHCTPYMEHTH.

22.5. JImkBHIEH PpHUCK

JINKBUIHUAT PUCK IIpeNCTABIsIBA PUCKBT J[Py>KECTBOTO Ja HE MOXE Ja IIOTACH CBOMTE
3a/IbJDKCHHS. J[py>KECTBOTO MoCpelna Hy>KIUTEe CH OT JIMKBHHH CPEICTBA, KATO BHUMATEITHO
e IUIAINAHKATA 10 MOTaCHTENHHUTE IIIAHOBE, KAKTO M BXOJSINUTE U M3XOAALIM HapHIHH
TOTOIM, BH3HHKBAIM B XOJ[da Ha oneparuHaTta JeHHOCT. To NHpoBexsa KOHCepBaTHBHA
IOJIMTHKA 10 YIpaBJi€HHE Ha JIMKBHAHOCTTA, Ype3 KOSTO MOCTOSHHO IOIIbPKA ONTHMAJICH
JUKBHJICH 3aI1ac, Mapu4Hy CPEICTBaA M 00pa cocoOHOCT 3a (MHAHCHpAHE HAa CTONAHCKATa
CH JEeWHOCT, BKIIOYHTEHO OCBINECTBSIBA IOCTOSHHO KOHTPOJNHO HAONIOJCHHE Ha
(haxTHUECKUTE M MPOTHO3HM DApHUYHH MOTOLH [0 NEPHOAM HANpel M IHOMIBPXKAHE Ha
PaBHOBECHE MEX1y MAaTypUTETHWTE I'PaHHLM Ha aKTHBHUTE M INACHBHTE Ha APYIKECTBOTO.
O6u4aiiHO JIPYKECTBOTO IOABPXKA ONTHMAIHHM CBOGOMHH/PA3sHOIAraéMH HATHYHOCTH OT
HApUYHM CPEJICTBA TaKa, Y¢ BHB BCEKH €IMH MOMEHT JIa € B ChCTOSHHUE Ja IOCPEIHE CBOHUTE
3aJIbJDKCHHS CBINIACHO TEXHUSA MaJexk. JIpyXKecTBOTO IOJI3Ba IPUBIICICHH KPEIUTHH PECYPCH
3a (MHAHCHUpaHe Ha OllEpaTHBHATA CH AEHHOCT.
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KsM 31 nexemBpu 2014 r. 1pyKeCTBOTO HAMA 3a45JDKCHHS.

Kem 31 nmexemspu 2013 r. majgexuTte Ha JOTOBOPHUTE 3aIbiDKEHHS Ha JIpy»KeCTBOTO
(ChappKaImy TMXBEHH IUTAMNAHMS, KbIETO € IPUIIOKKMO) ca 0000ImEHH, KaKTO CIIeIBa:

Texymu 3agbiKeHus

31 nexemBpu 2013 1. Mo 6 mecena Mexnay 6 u 12
Mecena

‘000 as. ‘000 .

TBproBecku 3axbIKCHUS 77 -
3abIKCHUS KbM CBBP3aHHM JIAIA TT0 32€MU - 750
77 750

23. OuensBaHe nO cnpaBeJIHBAa CTOMHOCT
23.1. OuensiBaHe MO CIPaBeJITHBA CTOWHOCT HA (PUHAHCOBH HHCTPYMEHTH

CnpaBemmBaTa CTOMHOCT Ha (DI/IHaHCOBI/I HMHCTPYMCHTH € IPECJACTaBCHA B CPaBHCHHUE C
TAXHATa 0aJTaHCOBA CTOMHOCT KbM Kpas Ha OTUCTHUTE IIEPUOAH B CII€AHATA Ta6nnua:

Kbm 31 pexemspn 2014 r.  Kbm 31 aexemspu 2013 r.

CuopagennnBa BanancoBa CrnpaseannBa Bajancosa
cTOMHOCT cTOHHOCT cTolfiHOCT  cTOliHOCT
‘000 naB. ‘000 nB. ‘000 JsiB. ‘000 ..
PHHAHCOBH AKTHBH
Kpeavtu 1 B3emanust:
B3emaHnus ot cBBp3aHM TUNA - - 1083 1083
IMapu n napyuuH" eKBUBaJIECHTH 53 53 143 143
53 53 1226 1226
PHHAHCOBH NACUBH
@OHUHAHCOBY NNACHBH, OTYUTAHHU 110
aMOPTU3UpPaHA CTOWHOCT:
TBproeeku U apyry 3a1bIKEHHS - - 77 77
3aab/DKEHHUsI KbM CBBP3aHH Ul - - 750 750
IO MOJTy4EHH 3aeMH
- - 827 827

JpyxecTBOTO HE OTUMTa (PMHAHCOBH aKTHBH ¥ ITACHBH II0 CIIPABEJJIMBA CTOMHOCT B OTYETA
3a ¢uHAHCOBOTO cheTossHUE KbM 31 nexemepu 2014 1. u 31 nexemspu 2013 .

24. IloMTHKA M NPOLEAYPH 32 yIPABJIeHHE HA KAIIHTAJIA

Ienute Ha J[py>keCTBOTO BHB BPB3Ka C YIIPABJICHHE HAa KAIHTAIA Ca:
® Ja OCHrypH cnoco6HocTTa Ha J[pyXeCTBOTO Ja NPOABIKH Ja ChINECTBYBA KaTo
JICHCTBRAIIO MPEATIPUATHE; H
® J1a OCHIypH aJcKBaTHAa PEHTAOMIHOCT 3a COOCTBCHHUIIUTE, KATO ONpPEAEIs lieHaTa Ha
IPOAYKTUTE M YCIYIUTE CH B CHOTBETCTBHE C HUBOTO HA PHCKA.

Z[p}’)KCCTBOTO Ha6n10)1a13a KanuTana Ha 0a3ara Ha CHOTHOLIEHHETO Ha COOCTBEHMS KaluTal
KbM HETHHA AbIr. HeTHuar ABJII' BKIIIOYBA CyMara Ha BCHYKH 3acMH, HaMaJiIeHU C
OaraHcoBaTa CTOHHOCT HA TIapUTE U IMAPAYHUTC CKBHBAJICHTH.
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Kamuranst 3a IIPEACTAaBEHUTC OTUCTHH IICPHOAH MOXKEC 114 61,)1e aHalIn3upaH, KaKkTo CJICABA.

2014 2013

‘000 aB. ‘000 as.

CobcTBeH KamuTal 69 (414)
3aabKEeHI 10 3a€MU - 750
- [Iapu ¥ napu4HY €KBHBAJICHTH (53) (143)
Heten anar (83) 607
ChoTHOMEHHE HA COOCTBEH KAMMTAJ KbM HETEH IBJIT (1:0.77) (1:1.47)

25. CpOuTHSA cjief Kpasi HA OTYETHHA MEPHOJ

He ca Bp3HMKHAIM KOPUTHpAIIY CHOWTHS WM 3HAYUTETHH HEKOPUTHPAIIN CHOMTHS MEXKIY
JaraTa Ha QUHAHCOBHS OTYET ¥ fiaTata Ha OM0OPEHHUETO My 3a IyOIMKYBAHE.

26. OnoGpenne Ha pUHAHCOBHA OTUET

®OuHAHCOBUAT 0TYET KBbM 31 nekemBpu 2014 r. (BKIFOUMTENHO CpaBHHUTENHATA HHOOPMALHA)
¢ 07100peH u npuet ot CpBera Ha AupekTopute Ha 25.03.2015 1.



