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YYPEOUTENEH AKT
Ha

MTI1 Batepu Ctopuax BYJ1 4 EOO[]
npvet Ha 27.05.2025

PA3OEN I
OBl PA3MNOPENBU

YneH 1.

Oo6wu nonoxeHus

"MTI Barepu Ctopupmx BYI 4" EOOQ e eAHOﬂVI‘-IHOI

OPYXECTBO C OrpaHuyeHa OTrOBOPHOCT, Yy4peneHo
CbrnacHo 3akoHuTe Ha Penybnuka bbnrapus (HapnyaHo
no-gony "[OpyxecTBOoTO"). [pyXecTsoTO W3BbpPLUBA
AeNHOCTTa cy CbrnacHo pasnopeabute Ha AeldCcTBaLLoTO
6bnrapcko 3aKoHOAATENCTBO " HacToALmMS
YupenuTeneH akT.

Ynen 2.

Pupma

dupmara Ha [Opyxectsoto e "MTJ1 Batepu Cropuax
BYJl 4" n ce nanucea Ha naTuHuua, kakto cneaea: MTL
Battery Storage BUL 4 Ltd.,

Unen 3.

Cenanuuie u agpec Ha ynpasneHue

CepanuuyeTo n agpechbT Ha ynpaeneHue Ha
OpyxectBoTo e: Penybnuka Bbnrapus, rpag Codus
1766, ».k. MnagocTt-4, busHec lNapk Codusa, Crpaga
12B, ETax 2, Ocuc 208.

UneH 4.

MpeameT Ha AeMHOCT

OpyXecTBOTO MMa crnefHuUs npegmeT Ha [OenHOCT:
NpoeKkTupaHe, wusrpaxgaHe W  ekcnnoarauuss Ha
(POTOBOMTANYHU LEHTpanu; MHBECTULMOHHU AEWHOCTH B
obnactta Ha eHepruHo-ePeKTUBHUTE CUCTEMU W
Bb3obHOBsIEMUTE N3TOYHULIN Ha eHeprus;
NnocpeaHNYECcTBO MNpU  CKMKOYBAHETO Ha JOroBopw,
CBbp3aHW C W3NBbIHEHUETO Ha WHGPACTPYKTYPHU K
E€HEepruinHu NPoeKTU; MocpedHUYecka N KOHCynTaHTCka
JelHoct B pasnuyHu  obnactu; paspaboTtka M
ynpaBneHne Ha NpoeKTW; TbProBCKO MPeACTaBUTENCTBO
/KOMWUCNOHEPCTBO, MNOCPEAHUYECTBO W areHTcTBo/ B
CcTpaHaTta u YyxOuHa; agMUHUCTPUpPAHE Ha TbProBCKMU

INCORPORATION DEED
of

MTL Battery Storage BUL 4 Ltd.
adopted on 27.05.2025

SECTION |
GENERAL PROVISIONS

Article 1.

General

MTL Battery Storage BUL 4 Ltd. is a solely owned
limited liability company incorporated under the laws of
the Republic of Bulgaria (hereinafter the "Company").
The Company conducts its activities in accordance with
the applicable Bulgarian legislation and this Incorporation
Deed.

Article 2.

Company Name

The name of the Company shall be "MTN Batepwu
Cropupx BYJl 4" and shall be spelled in the Latin
alphabet as follows: MTL Battery Storage BUL 4 Ltd.

Article 3.
Seat and Registered Office

The registered seat and management address of the
Company shall be: Republic of Bulgaria, Sofia 1766,
Mladost-4 Residential Area, Business Park Sofia,
Building 12B, Floor 2, Office 208.

Article 4.

Scope of Business

The Company shall have the following scope of business:
The Company shall have the following scope of business:
Design, construction and operation of photovoltaic plants;
investment activities in the field of energy-efficient
systems and renewable energy; mediation in the
conclusion of contracts in connection with the
implementation of infrastructure and energy projects;
mediation and consulting activities in various fields;
project development and management; commercial
representation /commissioning, mediation and agency/ in
the country and abroad; administration of commercial
companies; management and implementation of services
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APYXECTBa; ynpaBrieHMe W W3NbIIHEHUE Ha YCryrun B
pasnuyHn obnactu; ynpaeneHue, agMUHUCTPaUUS U
ynpaeneHue Ha HeABWKUMMW UMOTH; CAENKN C 0GeKTU Ha
WHTEenekTyanHata  COGCTBEHOCT,  BbTPELHO- K
BbHLUHOTBProBcka AEMHOCT Ype3 BHOC, U3HOC, pa3MsHa,
6apTep, KOMUCUOHHW, NWU3UHIOBW, PEEKCNOPTHU W
CMNeAVLUMOHHM CAENKM U OnepaLum, KakTo 1 BCAKaKbB BUA,
AEeHOCTW, 3a KOWTO Ce W3UCKBAT AOMbIHUTENHU
paspelumTenHn  UNU  NIMLEH3W,  KOUTO e  ce
OCbLUECTBABAT Cnej TAXHOTO MoflyyaBaHe; M BCska
Apyra AeiiHOCT, paspeLueHa OT 3aKoHa.

Unen 5.
Cpok
[pyXecTBOTO € yypedeHO 3a HeonpegeneH Cpok oT
Bpeme.
UneH 6.

EnHonuueH coGCTBEHMK HA KanuTana
EaHONWMYHMAT cobCTBEHUK Ha kanuTana Ha [pyXecTBoTo
e METKA Er'H COIJIAP 5 CJl, gpyXecTBo, HagnexHo
yYpeaeHo CbrmacHo 3akoHute Ha WcnaHmsa, cbe
cepanuuie u agpec Ha ynpasnexue: C/nHamapka 2 Bj2b
— MecteH Kacepec 10 — Kacepec Ucnanus (C/Dinamarca
2 Bj2b - Local Caceres 10 — Céaceres, Spain), ¢
peructpaumoHeH Homep B71384127 ("EmHOnunueH
coOCTBEHUK").

PA3OEN I
KAMNUTAN. YBENIMMABAHE W HAMANABAHE HA
KAMUTANA
Yner 7.
Kanutan
1. Kanutanbt Ha [pyXecTBOTO € B pa3mMep Ha 100 nB.
(cto nea). Kbm MOMeEHTa Ha Bnu3aHe B cuna Ha

HacToALwuna quep.MTeneH aKT, KanuTansT € U3LUAaAno
3anucaH n BHeceH oT EgHonuyHusa cobeTBEHNUK.

2. KanutanbT e pasgeneH Ha 100 (CTo) Apy>XeCTBEHM
Jsna ¢ HoOMWHanHa CTOMHOCT oT 1 nB. (eguH ne.)
BCEKM.

YneH 8.

YBenuyaBaHe Ha KanuTtana

KanutansT Ha [pyxecTBoTO MOXe Aa 6bae yBenuyeH ¢

in various fields; management, administration and
management of real estate; transactions with objects of
intellectual property; domestic and foreign trade activities
through import, export, exchange, barter, commission,
leasing, re-export and forwarding transactions and
operations, as well as any type of activities require
additional permits or licenses, they will be carried out after
obtaining them; and any other activity authorized by law.

Article 5.

Term

The Company shall be established for an indefinite term.

Article 6.
Sole Owner of the Capital

The Sole Owner of the Company is METKA EGN SOLAR
5 SL, a company duly incorporated under the laws of
Spain, with registered seat and business address at:
C/Dinamarca 2 Bj2b — Local Caceres 10 — Céaceres,
Spain and registration number B71384127 ("Sole
Owner").

SECTION Il
SHARE CAPITAL. INCREASE AND DECREASE OF
THE SHARE CAPITAL
Article 7.
Share Capital
1. The share capital of the Company is BGN 100 (one
hundred Bulgarian levs). At the date this
Incorporation Deed become effective, the entire

capital is fully subscribed and paid-in by the Sole
Owner.

2. The share capital is divided into 100 (one hundred)
shares with a nominal value of BGN 1 (one Bulgarian
lev) each.

Article 8.

Increase of the Share Capital

The share capital of the Company may be increased by a
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pelleHne Ha EgHonnyHnst cobCTBEHMK. YBEnnYaBaHeTo
Ha KanuTana ce U3BbpLuBa Ypes:

(a) yBenuyaBaHe Ha CTOMHOCTTa Ha AsroBeTE,
(b) 3anucBaHe Ha HOBU ASAMOBE;
(c) npuemaHe Ha HOBU CbAPY>XHULMN.

Unen 9.
HamansBaHe Ha kanuTana
1. KanutanbT Ha [pyxectBoTO MOXe pfAa Obge
HamaneH [O YCTaHOBEHUA B 3aKOHa MuHUManeH
pasmep c pelueHne Ha EgHonnyHma cobeTBeHmnk npu

cnasBaHe Ha u3uckeaHustTa Ha un. 149-151 ot
THproBCKNs 3aKOH.

2. PelueHneTo 3a HamansBaHe Ha kanutana ce
o6siBsiBa B TbProBCKUS PEMUCTBP.

3. Ha EgHonuyHusi cobCTBEHMK MOXE Aa ce npasBsaT
u3nnawjaHus nopagu HamansBaHe Ha kanuTana
camo crnepj kato HamansBaHeTo ObAe BMMCaHO B
TbproBCkUs permcTbp W crnej kato kpegutopure,
M3pasunu Hecobrnacme C HamansBaHeTo, ca
nonyyunu obeaneyeHve unu nnawjaxe.

PA3LOEN Il

NPEXBBPIAHE HA OANOBE

Ynen 10.

MpexBbLpnsaHe Ha gsnose

MpexBLPNSHETO Ha APYXXECTBEHU AANOBE Ce U3BbPLUBA
C AOroBOp C HOTapuanHa 3aBepka Ha noAnucuTe W
CbAbPXKAHWETO U Ce BMUCBa B TbProBCKUS PEMUCTBHP W
perncTbpa Ha pUANYEcKUTE nuua ¢ HecTonaHcka uen
npu AreHumus no BnucBaHusaTa.

PA3AOEN IV
OPIrAHU HA OPYXECTBOTO
YMNPABJIEHUE

Ynen 11.

OpraHu Ha [lpy)xecTBOTO
OpranuTte Ha [Ipy>kecTBOTO ca:

(a) EaHONMYHMAT cOBCTBEHUK,

resolution of the Sole Owner. The share capital can be
increased through:

(a) increasing the par value of the shares;

(b) subscription of new shares;

(c) admitting new shareholders.

1.

Article 9.
Decreasing the Share Capital
The share capital of the Company may be decreased
to the statutory minimum by a resolution of the Sole

Owner in accordance with the provisions of Articles
149-151 of the Commerce Act.

The resolution for decreasing the share capital shall
be published in the Commercial Register.

The Sole Owner shall be entitled to receive payments
from the share capital decrease only after the share
capital decrease has been registered with the
Commercial Register and after the creditors who
objected to the decrease have been secured or paid.

SECTION Il
TRANSFER OF SHARES

Article 10.

Transfer of shares

Transfer of shares shall be made by notary certified
signatures and content of the share transfer contract and
shall be registered in the Commercial Register and
Register of Non-profit Entities at the Registry Agency.

SECTION IV
COMPANY BODIES
MANAGEMENT OF THE COMPANY

Article 11.

Company Bodies

The bodies of the Company are:

(a) the Sole Owner;
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1.

(b) YnpaButenst/Ynpasutenure.

YneH 12.

MNpaBomowusa Ha EAHONUYHUA COBGCTBEHUK

EoHonnyHuA coBCTBEHUK WMMa WU3KIloYUTenHarta
KOMMETEHTHOCT Aa B3eMa peLUeHus No cnegHuTe
BBMNPOCHK:

(@)

(b)

n3amMeHeHne n [onbliHEHWE Ha yqpenMTenng
aKT,

npuemaHe W WU3KNKYBaHe Ha CbApPY>XHULNK,
AaBaHe Ha Cbrnacne 3a npexBbplidHe Ha
Apy>XecTBeH AAN Ha HOB YJ1eH,

npuemaHe Ha roAulHUA OTYyeT M GanaHca,
pasnpegensiHe Ha nevan6a M B3emaHe Ha
PELLEeHUs 3a HeiHOTO U3nnaLlyaxe;

yBenuyaBaHe WM HamangeBaHe kanuTana Ha
OpyxxecTBOTO;

n3bupaHe " ocsobo)xgaBaHe Ha
Ynpasutensa(ute), ocBoboxgaBaHe Ha
YnpaeuTtens(ute) oT OTFOBOPHOCT; onpeaensiHe
Ha Bb3HarpaxgeHueTo wumMm; ogobpsiBaHe,
U3MEHEeHWe Wunu [ONbIHEHWEe Ha BbTPELUHM
npaeuna 3a Ynpasutens(nte);

yyacTve B Apyru ApYyXecTBa W OTKPUBAHETO Ha
KrnoHoBe unu paboTHK 3BeHa Ha [ipy»KecTBOTO;

B3eMaHe Ha pelleHuss 3a npugobueaHe u
OTYyXX[aBaHe Ha HEABMXUMW UMOTU U BELLHW
npasa BbpXy THX;
B3EMaHe Ha pelleHns 3a AONbIHWUTENHU
napuyHU BHOCKM;

npeobpasyBaHe WM NpekpaTsBaHe U CruBaHe
unu pasgensiHe Ha [py»ecTBoTo;

NPexBbLPSIAHE U NpPefoCTaBsHE Ha Non3BaHe Ha
LIANOTO NpeanpusTue Ha [pyXecTBoTo;

Ha3HayaBaHe 7 oceoboxgaBaHe Ha
NUKBUZATOPU npu npekpaTaBaHe Ha
[OpyxecTBoTO oCBeH B cnyvain Ha
HECbCTOATENHOCT;

pasnpegensHe Ha nevyan6ara Ha [py)ecTsoTo,

1.

(b) the Manager(s).

Article 12.

Powers of the Sole Owner

The Sole Owner shall have the exclusive powers to
resolve on the following matters:

(@)

(b)

(e)

(k)

amendment and supplementation of the

Company's Incorporation Deed;

acceptance and expelling shareholders and
giving its consent on any transfer of shares to
third parties;

approving the annual financial statements and
balance sheet and resolving on distribution of the
profit;

increase or decrease of the registered capital of
the Company;

appointment and release of Manager(s);
discharge of Manager(s) from liability;
determination of their remuneration, approval,
modification or supplement any internal
regulations for the Manager(s);

participation in other companies and the
establishment of branches or working units of the
Company;

resolving on acquisition and disposal of real
estate and property rights over real estate,;

resolving on additional  cash

contributions;

making

reorganisation or winding up, mergers or splits of
the Company;

transfer of or conceding the right of use of the
entire going concern of the Company;

appointment and dismissal of liquidators upon
dissolution of the Company except in case of
insolvency;

distribution of the Company's profit and the



HauyMH Ha HauyucnsBaHe W uM3nnawjaHe Ha
OVBUAEHTUTE;

(m) opgobpsBaHe Ha BusHec nnaHa u GroxeTa;

(n) B3emMaHe Ha pelUeHUss OTHOCHO CYETOBOAHUTE
NONUTUKM U NPUHUMNN, KouTo [pyxecTBOTO Aa
npunara npu n3roTBIHETO Ha CBOUTE (PUHAHCOBMK
OTYEeTM, KaToO oOcurypsiea CnasBaHETO Ha
NPUNOXNUMUTE CYETOBOAHW CTaHAapTW  Unu
apyru obwonpmeTn CYETOBOAHU NPUHLMNN B
Bwnrapus;

(0) BcMykM  gpyrm  BBNpPOCKM, KOUTO ca B
KOMneTeHTHocTTa Ha EaHonuuHma cobeTBeHMK
CbrnacHo AencTBaLloTO 3akoHO4aTeNCTBO.

PelweHnnsaTa Ha EaHonnyHus COBCTBEHUK,
BKIMOMUTENHO no YneH 12, an.1, Toukum (b), (d), (e) n
(9) ce B3umar B nucmeHa ¢opma 6e3 HoTapuanHo
yAOCTOBEpSBAHE Ha NOAMUCUTE N CbAbPXKAHUETO.

Ynen 13.

anaBneH ne U npeacTtaBUTesiCTBO

[JpyXecTBOTO ce ynpaBnsBa W npeacTasnssa oOT
€AUH WNU noBeve YnpaBUTENW, Ha3Ha4yeHu OoT
EAHONUYHNS COBCTBEHMK.

YnpaBuTensT / ynpasutenure:

(a) Ynpaenssa(T) n npeacraenssa(T) OpyxecTBoTo,
CbfNacHoO  NpeABMAEHOTO B HacToALWMA
Y4ypeauTeneH akT;

(b) nsrotBA(T) roAMWHWS (PUHAHCOB OTYET MU
Aoknaga 3a gewHocTtTa Ha [pyXecTBoTo;

(c) otkpuBa(t) U 3akpuea(t) GaHKOBM CMETKM Ha
[pyxecTBOTO;

(d) B3ema(T) BCUYKM OpYrv peLleHus 1 n3sbpLuBa(T)
BCUYKM APYrK OEACTBUSA, KOUTO CbrNacHoO 3akoHa
WNu HacTosiWmMs YupeauTeneH akT He ca oT
n3knyMTENHaTa KOMMETEHTHOCT Ha
EaHonu4yHusa cobCcTBEHUK.

OpyXecTBoTO Le ce ynpasnsasa U NnpeacTasnsisa oT
Ynpasuten. B cnydyan, ye 6baaT HasHayeHu aBama
unu noseye ynpasuTenun, [pyxectsoTo ce
npefacTaensBa OT BCUYKM ynpasBuTenu Aeicrsalyu
NOOTAENHO.

4. YnpaButensaT(Te) oOTroBaps(T) MMyLlEeCTBEHO 3a

manner of calculation and payment of dividends;

(m) approval of the business plan and the budget;

(n) deciding on the accounting policies and
principles to be implemented by the Company in
the preparation of its financial statements,
ensuring compliance with the applicable
accounting standards or any generally accepted
accounting principles in Bulgaria;

(o) any and all other matters within the competence
of the Sole Owner as per the applicable
legislation.

The resolution of the Sole Owner, including those
under Article 12, para 1, items (b), (d), (e) and (g)
shall be taken in a written form, without notary
certification of the signatures and content.

Article 13.

Management and Representation

The Company shall be managed and represented by
one or more managers, appointed by the Sole Owner.

The manager(s) shall:

(@) manage and represent the Company in
accordance with this Incorporation Deed;

(b) prepare the annual financial statements and the
activity report of the Company;

(c) open and close bank accounts of the Company;

(d) make all other decisions and take all other
actions which, pursuant to the law or this
Incorporation Deed, are not within the exclusive
competence of the Sole Owner.

The Company shall be managed and represented by
the manager. In case two or more managers are
appointed, the Company shall be represented by all
managers acting severally (individually).

4. The manager(s) shall be held responsible for any



NPUYUHEHN Ha [py)>XeCTBOTO Bpeau.

PA3LOEN IV
roguwHO NPUKIMIOYBAHE

UneH 14.
FoauwHo npuknioYBaHe
Bcsika rogvHa [IpyXecTBOTO M3BbpLUBA FOAULLHO
MPUKNIoYBaHe 1 CbCTaBs rofuLleH rHaHCOB OTYeT

B CbOTBETHaTa cbopma N CpokoBe, U3NCKBaHu OT
3aKoHa.

[oQUWHMAT UHAHCOB OTYET Cce npuema oT
EnHonnyHus cobeTeeHuk.

Unen 15.

Oputopu

KoraTo ce m3auckesa OT 3aKOHa WK MO peLleHne Ha
EOHONUYHMAT COBCTBEHUK, TOAULLHUAT (OUHAHCOB
OTYeT Ha [py>XeCTBOTO Ce NpoBepsiBa OT €4uH UK
OT HSIKONKO MPOBEPUTENU — PErmcTpupaHn OguMTopK
unu cneunanusmpaH oauTOPCKU NpeanpusaTus.

Tasn npoBepka € YyCnoBuMe 3a nMpuemMaHe Ha
roAuLLIHNS PUHaHCOB OTYET.

Oputopute ce usbupat ot EgHonn4HmsA cobcTBeHmk
npean U3TUYaHETOo Ha KaneHgapHaTta roguHa.

PA3OENV
APYTU PA3NOPENBU

YneH 16.

MpekpaTsaBaHe U NUKBUAALIUA
[pyxecTBOTO Cce npekpaTtsBsa:
(a) no pelueHne Ha EaHONNYHUS COBCTBEHUK;

(b) npu cnuBaHe ¥ BNMBaHe B aKLMOHEPHO unu
APYro Apy>ecTBO C OrpaHnyeHa oTroBOPHOCT;

(c) npu obsiBsiBaHe B HECLCTOATENHOCT;

(d) no pelleHne Ha OKPBLXHUA CbA B NpeaBULEHU B
3akoHa cny4am.

Mpu npekpaTsaBaHe Ha [IpyXecTBOTO Ha OCHOBaHWe
(a) n (d) ot anuHesa 1 ce oTKpuBa NPOU3BOACTBO NO
nuksuaauus. JukempgatopbT Ha [lpyxecTBoTo ce

damages caused to the Company.

SECTION IV
ANNUAL CLOSING

Article 14.
Annual Closing
Each year the Company shall carry out an annual
closing and prepare an annual financial statement in

the respective form and within the term required by
the law.

The annual financial statement shall be approved by
the Sole Owner.

Article 15.

Auditors

When required by the law or pursuant to a resolution
of the Sole Owner, the annual financial statements of
the Company shall be audited by one or more
auditors — chartered auditors or specialised audit
companies.

This audit shall be a precondition for the approval of
the annual financial statements.

The auditors shall be appointed by the Sole Owner
before the end of the calendar year.

SECTION V
MISCELLANEOUS PROVISIONS

Article 16.
Winding-up and Liquidation

The Company shall be wound-up:
(a) further to a resolution of the Sole Owner;

(b) upon a merger into a joint-stock company or
another limited liability company;

(c) if declared insolvent;

(d) by a resolution of the district court in the cases
provided for by the law.

Upon dissolution of the Company on grounds of
letters (a) and (d) of paragraph 1, liquidation
procedure shall be started. The liquidator of the



onpegens oT E4HONMYHUA COBCTBEHUK.

3. JlukBupauusTta Ha [pyXecTBOTO Ce M3BBLPLUBA MO
pega Ha rnaea cegemHageceTa OT TbproBCKuUs
3aQKOH.

Ynen 17.
Cy6cuagunapHocT
Bbnpocute, kouto He ca W3PUYHO YypedeHu oT
HacToswma  YypeguTeneH  akT, ce  ypexaar

pasnopenbute Ha TbpProBCKUA 3aKOH
NPUNOXUMU GbNrapckn HOPMaTUBHN aKToBE.

n Aapyrute

Ynen 18.

E3uk

YypeauTenHusT akT e W3roTBeH W MOoAMUCaH KaTo
ABYE3NYEH AOKYMEHT, Ha GbMrapcku M Ha aHrnuiickun
e3nk. MNpu HeCLOTBETCTBUS B TEKCTa Ha ABaTa e3uka,
6bNrapckMsT TEKCT LLe Ce Non3sa ¢ NPeauMCTBO.

Company shall be appointed by the Sole Owner.

3. The liquidation of the Company shall be completed in
accordance to chapter seventeen of the Commerce
Act.

Article 17.
Subsidiarity
For all matters not explicitly stipulated in this

Incorporation Deed, the provisions of the Commerce Act
and any other applicable Bulgarian legislation shall apply.

Article 18.
Language

The Incorporation Deed is drafted and executed as a
bilingual document, in the Bulgarian and the English
language. Where there are any discrepancies between
the texts in the two languages, the Bulgarian version shall
prevail.

3A U OT UMETO HA EAHOJZIMYHUA COBCTBEHUK HA KAMWUTANA /
FOR AND ON BEHALF OF THE SOLE OWNER OF THE CAPITAL:
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3aBepka Ha ynpasuTens no un. 119, an. 4 ot Twprosckus 3akoH / Certification of the manager under Article
119, para 4
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Xpucocfomoc Cnuponynoc / Chrisostomos Spiropoulos

Ynpasumen / Manager





