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AHEPI' PEHAP EOOJI
OTYET 3A BCEOBXBATHMUS 10X0
3a nepHoja, npuKIoyBaml Ha 31 nexempu 2022 1.

Benexka 2022 2021
Xul. J16. Xua. 6.
[Ipyxoau oT onepaTUBHA AEHHOCT 5 2777 2171
Jpyru Ipuxonu 5 10 315
O0110 NPHXOAH OT ONEepPaTHBHA /AEiiHOCT 2787 2 486
Pasxoau 3a matepuanu 6 (26) (16)
Pa3xonu 3a BbHILIHYU YCIyTH 7 (186) (464)
Pa3xoau 3a amopTH3aLus 11 (634) (792)
Jpyru pasxoau 8 (138) (107)
O0110 pa3xoaH 3a onepaTHBHA AeHHOCT (984) (1379)
ITeyanda oT onepaTHBHA AeHHOCT 1803 1107
DHUHAHCOBH Pa3Xxoau 9 (306) (346)
(3aryba)/neyanda npeau J1aHbIH 1497 761
Pa3xozx 3a 1aHbK BbPXY JOXOIHUTE 10 (162) (104)
(3ary6a)/neyasnioa 3a ronmHaTa 1335 657
Jpyr BceoOXBaTeH A0XO/ 332 FOAHHATA, HETHO OT IaHbUH
Cmamuu, koumo enociedcmeue mo2am 0a ce
npekiacugpuyupam kvm neyanbama unu 3a2ybama
TIpoMsiHa NPH XeKUpaHe Ha NapHYHH NOTOLH 15 458 226
E(ekT oT JaHbK BBPXY JIOXOJUTE 10 -
O6ur0 Apyr BceoOXBaTeH A0XO0J 32 rOAHHATA, HETHO OT
JaHBbUH 458 226
00110 BCceoOXBAaTEH IOXO0/1 32 FOAHHATA, HETHO OT JAHBUH 1793 883
Hara: 31.01.2023 r.
Anenus bpamu Enena Kocrosa éﬂ'{
Vnpaguren ChcTaBUTEN /
CwriacHo 10K1aj Ha HesaBucuMus oxutop:/ 4 0% A 0 1% 7
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DuHAHCOBUAT OTYET € 0100pEH 3a W3laBaHe OT YNpaBHT ZU23 1.
[ToscHuTenHuTe Oenexku OT cTpaHuua 7 10 cTpaiuua 27 ca HepazﬂenHa 4acT OT ()MHAHCOBHSA OTHET.




AHEPT PEHAP EOO/JL
OTYET 3A ®HHAHCOBOTO CbCTOSIHUE
Kam 31 nexemppu 2022 1.

benexkn 2022
xun. ae.
AKTUBH
Herekywn akTien
HInoTH, Maunnn 1 chophxenig 1.1 4476
Hemarepuanii akTuemn 112 1175
Jpyry HETEKYUIH aKTHBH 1.3 7
Jlepusarupiy GUHAHCOBU HHCTPYMEHTH 152 20
5678
Texywn akTisyn
Marepuantu 3anacH 12.1 41
THProBeKH H APYTH BIEMaHiHA 122 88
Ilapuuny cpeacTsa 1 NapHYHN CKBUBANCHTH 123 1252
HepusaTHBHY (HHAHCOBH HHCTPYMEHTH 152 4
1385
OBLO AKTHBH 7063
COBCTBEH KATIMTAJ U TACHBUA
Cobersen Kanuran
OcHoBeH KanuTan 13 5
Pesepr o1 Xe/pkupane Ha MapHYHM NOTOLM 13 24
Hepasnpenenena newanda/Texyma nevanba 13 1335
O6wo codeTBen KanuTaa 1364
Hevexyum nacusu
3a0bAKCHHS 110 388MH OT CEBP3aKM LA 14 386
JlepuBaTHBHH (HHAHCOBH HHCTPYMEHTH 15.1 -
JIMXBOHOCHH 3aeMH H NIPHBICHEHH CPEACTBA 16 3497
3883
Texyun nacusn
JIMXBOHOCHH 3a€MM 1 IIPHBIEUEHH CPECTBA 16 91
TBProBCKH W APYTH 3aTbIIKEHHA 17 905
JlepuBaTHBHY GHHAHCOBH HHCTPYMEHTH 15.1 -

O6wo nacHBH
OBIO COBCTBEH KATMUTAJ ¥ TACUBH

Mara: 31.01.2023 r.
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[MoAcknTenRITe Genesxkn OT CTpanuua 7 10 cTpaiitua 27 ca Hepasiensa yacT o1 pUHAHCOBHA OTHET.
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AHEPI' PEHAP EOOJL
OTYET 3A IIPOMEHUTE B COBCTBEHMUS KAIIUTAJI

3a nepuosa, npukmoysaul Ha 31 nekemspu 2022 .

PezepBu oT
Xe’KHpaHe Ha

OcHoBeH KanuTan  napuynu noroun  Hepasnpeneinena

(Benexka 13) (Bbenexka 13) neyasoa O61o

XU J18. Xun. 6. Xul. 8. xXun. 7.
Ha 1 ssuyapu 2021 r. S (660) 939 284
Tleyan0a 3a roauHaTa - - 657 657
Jpyr BceoOXBaTeH 10XO0 - 226 - 226
Paznpenenena nevanda B - (183) (183)
00610 BceoOXBaTEH J0XO0X B 226 474 700
Ha 31 aexemBpu 2021 1. 5 (434) 1413 984
Ha 1 sinyapu 2022 r. 5 (434) 1413 984
ITeyanda 3a roguHara - 1.335 1.335
Jpyr BceoOXBaTeH 10X01 - 458 - 458
PasnpeneneHa neyaiba - - (1413) (1413)
0061110 BceoOXBaTeH 10X01 - 458 (78) 380
Ha 31 nexemBpu 2022 r. 5 24 1335 1364

Jara: 31.01.2023 r.
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AHEPT PEHAP EOOJ
OTYET 3A IAPHYHHUTE MOTOLH

3a nepuoad, npukinoysant Ha 31 sexemnpn 2022 r.

Tlapuasu NOTONN 0T ONEPATHRHA NeiinoCT

TlOCTBIUICHNA OT KIHEHTH

Inawanus na 10CTap LK

Inaren KopnopaTisen 4aibK

Tnawaxus keM Pong CEC

TlnaTesu APYTH NAHBLM i TAKCH, HETHO

Tnatesu GaHKOBH TAKCH, THXBH, KOMHCHOHH

Jlpyr# nocTbrneHus/(1auanis), HeTHo

Hetuyn napuyny noToun oT/(H3N0A3BAHNA B) ONEPATHBHA IeHHOCT

Tapuaun noToun o1 Gpuuancona aefinoct

Emicna Ha kanuran

Usnnateny AMBHIEHTH

IMocTbnAeHNs OT 3aeMU

[Mraimanus no saemn

Hetun map) noTouu ( BBB)/0T AeiiHOCT

HeTHo (HamaneHHe)/yBeNHICHHE HA NAPUUHNTE CPEACTBA W MAPHIHHTE
SKBHBWISHTH

TTapi4Hu CPEICTBA H TAPHYHK EKBHBATCHTH Ha | fHyapH

p! CpeacTea M nap: Ha 31

Hara: 31.01.2023 .
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AHEPT PEHAP EOO/L
NOSICHUTEJIHU BEJNEKKH
3a nepuona, npuKkT0uBau Ha 31 2022r.

&
1. K THBHA HH(

Dunancoeusr orver va AHEPT PEHAP EOOJI (./JlpyxecTeoto™) 3a nepuona, mpukmousau Ha 31
2022r., e pCH 33 ot Ynp: TC.

AHEPI' PEHAP EOOJI e EnHoamuuHO Ipy/KeCTBO C OrpaHWueHa OTTOBOPHOCT, PErHCTPHPAHO NpH
THproBeky perueThp KbM AreHuusTa no snucpanusra npes 2011 roauua, cee cepanuue rp. Codus.
Dunancosara roauHa Ha JIpy/KecTBOTO NPHKMIOURA Ha 3] 1eKeMBpH.

penmerst ha aefinoct Ha JIpyKecTBOTO e OpraHu3auus, NPOEKTHPAaHe, CTPOEK, YIPABieHHe W
EKCILI0ATAUMA Ha CTHHYEBH C/ICKTPOLICHTPANH H MPOCKTH 33 aNTCPHATHBHA CHEPTHA OT Bb30OHOBACMH
eHepruiiiy u3TouImMuH. JIpyiKecTBOTO € COOCTBEHHK H onepatop Ha OTOBOJTAHYHA eNeKTPOLeHTpaa
(conapen napk) ,,PEHAP”, B 6amsoct 10 rp. Cunuctpa. ConapHHAT napk ¢ MHC pata mMomHocT 3,4
MW, e usrpazen npes 2012 r. u nycuar B ekcruioarauus Maii 2012 r.

JIpy/KeCTBOTO NPOM3BEKIA M NPOAABA /IEKTPHYECTBO, [CHCPUPAHO C M3NON3BAHE Ha BH30OHOBSEMH
€HEePIrUiHH HITOYHUIH.

JlpyskecTsoTo ce ynpaesiasa ¥ npeacTasnsea ot Ynpasutenute Auenus bpaiu u Ilers Ierposa.
KoM 31.12.2022 r. eanonuyen cobereenuk ha AHEPI PEHAP EOO/] € Anepr Conap EOOJ.
Kpaiita koMnaHus-matika Ha JIpysxectBoTo KbM 31.12.2022 1. e Anepr Al

Ilpes 2022 r. u 2021 r. Opy:KecTBOTO HAMA HAET MNEpCOHAT M0 TPYAOBH AOroBopH. Amepr Acer
Menumimbiir EAJ] npesoctass Ha APY#ECTBOTO YNPABNEHCKH YCTYTH W YCIyTH, CBbP3aHH C NepcoHar.

2. 0 TI0. Ha ¢ oT9eT

2.1 Basza 3a H3rOTBSIHE HA TOAHNIHAS (QHHAHCOB 0TYET

Tloguimmuar GHUHAHCOB OTYET HA JIPYKECTBOTO € H3rOTBEH B CHOTBETCTBHC C BCHYKH
MexayHsapoasy cranapTi 3a gunancosu otaet (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 3a
(hUHAHCOBH OTHCTH M OT THIKYBaHHA Ha Komurera 3a pazscHenns wa MCOO (KPMC®O),
og06penn ot Chrera mo MexayHapo/Hu cueToroin cranaaptd (CMCC), n MexayHaposuTe
CYCTOBOJIHM CTaHAAPTH M ThJKYBaHHATAa Ha IlocTosHHMA KOMHTET 3a passchsasane (IIKP),
oaobpenu ot Komurera o Mesxtyrapo/ian caetoroasn cranapti (KMCC), kouTo eekTHRHO
caBcunana l siyapu 2022 r., u konto ca npuern ot Komucusra na Esponeiickus cpioz. MCQO,
npuetr or EC, e obmonpueroro HauMEHOBAHHE HA paMKara ¢ OOIIO IpeJHA3HAYeHHe-
cYeToBO/IHa Da3a, eKBUBAICHTHA HA paMKaTa, BbBEICHa ¢ AeduHuIMATA chriacHo § 1, 1. 8 ot
JlonbaHATENHHTe pasmopeabH Ha 3aKOHA 3a CYETOBOJACTBOTO MO HAUMEHOBAHHETO
~MexnyHsapoanu cuetoBoanu cranzaptu” (MCC).

3a TeKyl.LlﬂTa (’)MHHHCDBH roanHa ley)l(CCTBOTO € npueno BCHYKH HOBH Wi PEBU3HPAHN
CTaHAaPTH M THIKYBaHMs. u3gaxcHH oT ChBerTa mo MeKIYHApPOIHHM CYCTOBOIHH CTaHIApTH
(CMCC) u pecn. or Komurera 3a passchenus sa MC®O, kouTo ca GHIH YMECTHH 3a HEroBara
nefHocT.

OT DLINPHCMAIICTO 118 TC3H CTAHAAPTH H/IUNI TBIKYBANNS, B CHJIA 33 TOMMIUIH JICPHOIH
sanoyBan Ha 1 amyapn 2022 r., He ca HACTBIIMIM NPOMEHH B CHUETOBOIHATA NMONHMTHKA Ha
JpPYIKECTBOTO, OCBEH HAKOM HOBH M PasllMPSABAHETO HA BEYC YCTAHOBCHH OTNOBECTABaHHS, Oe3
TOBA J1a I0BEJIE JI0 APYTH IIPOMCHH B K/TacH(MKaluATa UM OLCHKATa Ha OT/ICTHY OTYCTHH 00EKTH
1 OlIEPALIHH.



AHEPT PEHAP EOOJL
MOSICHUTEJHW BEJIEXKKH
3a nepuona, npHKTOYBaL Ha 31 2022 r.

Hoeure w/um HPOMEHEHUTE CTAHAAPTH M TBIKYBAaHHS BKJIIOYBAT:

* Ilpomenu ¢ MCDO 3 Busnec k (8 cuna 3a P om 01.01.2022
2., npuemu om EK). Tesn npomenn aktyamusupar MC®O 3, kaTo 3aMeHAT NpenpaTka KbM cTapa
sepens Ha KoHlenTyaiHara paMka 3a JHHAHCOBO OTUHTAHE C IOC/EIHATA 1 aKTyaIHa BEPCHS OT
2018 r. Te noGapaT M M3KIOUEHHE OT NMPHHIHIA Ha IpPH3HABAHE 3a IIACHBH H YCIOBHH
3a/IBIIKEHHs, KouTo nonazar B obxpara Ha MCC 37 ITpoBu3uH, YCIOBHM MacHBH H YCIOBHH
axkTHBH 1 KPMC®O 21 3anbmkenns 3a TaHbUH X TAKCH, KAKTO H CE MPABH H3PUYHO YTOUTICHHE,
ye yCJIOBHHTE aAKTHBH HE Ce IIPU3HABAT KLM JlaTaTa Ha mpuoousaneto. [TpomennTe ce mpunarat
HEPCIEKTHBHO.

« Ipomenu ¢ MCC 16 Hyomu, Mawunu u chopboiceHus (6 cuna 3a 2001unu nepuoou om
01.01.2022 2., npuemu om EK). Tean npomeny 3abpaHsBaT Ha IPCANPHATHATA J1a IPHCTIAJIAT OT
Pa3XO/IMTE CH 3a ,,TECTBANC JATH aKTHRET (YNKIMOHAPA MPABKIHO™, KOHTO Ca YacT OT MpeKHTe
Pa3sXoay, OTHACANIN CC JIO0 JIOBEKIANCTO HA aKTHBA JIO MECTOTOJOKEHHETO W ChCTOSHMETO,
HCOOXOAMMO 33 HEropaTa eKCIUIOATallds [0 HAYMHA, NPEJBHICH OT PHKOBOACIBOTO, HETHH
NPHXOJIH OT NPOJIaXOH Ha NPOU3BENCHHTE aPTHKYJIH 10 BPEME HA CAMOTO JOBEXK/IAHE HA aKTHBA
JIO TOBA MECTONOJIOKEHHE H ChCTOsHHME. BMECTO TOBA NPEANPHATHETO IIPU3HABA TE3H IIPHXO/H
OT TMpofiakda 3a TaKkMBa apTHKYIH M CBOTBETHHTE PasXONH, CBBP3aHM C TAX, B nedyanbara u
3arybara 3a nepHOJA CHIJIACHO NPABHIATA HA APYTMTC NPHIOKHMH craniapri. ITpomemnte
YTOYHsABAT, Y€ TECTBAHETO JANTH AKTHBBT (DYHKIMOHMpA NMPABHIIHO, BCHIIHOCT TpPEACTABIISBA
OLIEHKA JIa/IH TeXHHYCCKHS U (PH3MYCCKUS CTATyC H ACMOHCTPHPAIIH BE3MOKHOCTH 3a paboTa Ha
aKIMBa ca TaKWMBa, U€ TOH Ja € B CBCTOAHHE Ja CE¢ M3MON3Ba MO MpeIHA3HAUCHHE NpH
TPOH3BOJICTBO, I0CTABKA Ha CTOKH HJIH YCJIYTH, OTAaBaHE MO HaeM HIIH 3a aIMHHHCTPATHBHH
uesn. JONbIHATCIHO, MPEANPHATHSTA TPSOBA JIa OIOBECTSBAT OT/ACAHO CYMHTE Ha IIPHXOJIATE 1
PasXoJuTe, CBLP3aHM C NpPOH3BEJCHHTE ApTHKYJIH, KOMTO HE Ca pe3yiTaT OT OOHYalhHuTe
JAEHHOCTH Ha MpenpHATHETO. [IpoMenuTe ce MpHIaraT peTpOCTIEKTHBHO, HO CaMO 3a HMOTH,
MAlHHH M CBOPBIKEHHS, KOMTO ca JOBEJEHH JI0 MECTONOIOKEHHETO H ChCTOSHUETO,
HCOOXO/IMMH 33 TAXHATA KCIUIOATAMA HA MM ClHel HAYaIOTO HA HAH-DAHHMS IIEPHOI,
npeficTaBeH BBB  (DMHAHCOBMS OTYET, KOIaTo NPEMIPUSTHETO 3a 1BPBA IIBT HPHiAra
H3MCIICHHETO.

« Ilposenu 6 MCC 37 IIposusuu, ycioenu nacueu i ycioeiy akmuey (6 cuid 3a 200uwiu
nepuodu om 01.01.2022 2., npuemu om EK). [TIpoMenuTe ClrielHaNHO H3sSCHSBAT, Ye Pa3XOIHTe 3a
H3TIBIHEHAETO HA 3ab/UKEHUATA 110 00peMEHsBALl JOTOBOP ¢4 PasXOAMTE, KOMTO ca MPAKO
CRBD3ANW € Hero, RKIIOYBALIM: 4) NPAK Pa3sXoil Ha TPYH M NPSK Pa3xoil Ha MaTepHanm; u 6)
JONBIHATENIHH Pa3sXOdH, KOHTO €a IIPSKO CBBP3aHH ¢ M3IIBJIHEHHETO HA JIOTOBOPA IO IIBTH HA
Pasupe/Ie/IEeHUETO ~ H'dl'lpl/lMCp pasnpenenemxe Ha pa3xoaM 3a aMOpTH3alHA Ha HMOTH, MAlIHHA 0
CBOPHKEHHH, U3MOI3BAHH 33 H3MBLIHEHHE Ha TO3M 10roBop. He ce BKmoYBaT aIMHHNCTPATHRHA
¥ Apyru o01M pa3sXoIH, OCBEH aKO T€ HE Ce H3PHYHO (aKTypupyeMH KbM KOHTPArcHTa 1o
gorosop. ITpomennTte HanacaT u apeGHa KOPEKIHS B yTOYHEHHATA 38 IPH3HABAHCTO 1Ha PAa3XOJHTe
3a obe3leHKa Ha aKTHBH, IPEJIH /1a C¢ CHL3A/E OT/IETHA IPOBH3HS 32 00PCMCHSBAIL JIOTOBOP, KATO
MOJYEPTABAT, Y¢ TOBA Ca aKTHBH, M3MOJN3BaHH B M3NbIHEHHE HAa JIOTOBOPA, @ HE AKTHBH
npefHasHaueHH 3a JIOrOBOPa, KAKBOTO € W3MCKBAHETO JIO BIM3aHe B CHIA HA IIPOMsSHATA.
ITpomennTe ce npHIarar 3a H3MeHeHHs 10 I0TOBOPH, 32 KOHTO NpeINpHsATHETO BCe Ol He e
M3MBIHUN0 BCHYKH CBOM 3a/IhJUKEHHA KbM HAYANOTO Ha I'OAMIITHHUA IEPHOIL, 11Pe3 KOHTO 3a I'bPBH
LT v ||plmara

3a nocoucnute TMO-J0JIy HOBH CTaHAapTH, MPOMEHEHH CTAaHIapTH H NPHETH THIAKYBaHMA,
PBKOBOIACTBOTO € MPCICHHIIO, HE CIACAIMTE HE O1xa IMaIH MOTCHIHAICH/ MM ChINECTREH C(l)CK'l
3a IIPOMEHH B CUCTOBOJHATA MOIHTHKA ¥ (t)HHaHCDBHTC OTYETH Ha ﬂp)"ll\'ECTROTOZ

* TPoaumun nogodpenus 3 MCOO 2018-2020 8 MCPO 1 Ilpunarane 3a nLpBd MBT Ha
Mexaysaponsure cTangapti 3a ¢mnancoso ortuntane, MCPO 9 Ounancosn HHCTPYMCHTH,



AHEPT PEHAP EOOJ
TNOACHUTEJHU BEJIEAKH
3a nepyoaa, npuKTIO4Bau Ha 31 2022r.

Wmocrpatngen npumep 13 kbm MC®O 16 JIuzuur u MCC 41 3emenenue (B cua 3a roauLIHA
nepromd ot 01.01.2022 r., npuetn ot EK);

« Tlpomenn 8 MCC 1 Ilpeacraesise Ha huHancoBH oT4eTH 1 M3noikeHune 3a npaktuka 2 (B
cHIia 3a rofiMIIHy nepuoju ot 01.01.2023 r., He ca npueru ot EK);

« Tlpomenn 8 MCC 1 IlpexcrapsiHe Ha UHAHCOBH OTHeTH (B CHJIA 32 TOAHMIIHH LEPHOAK
ot 01.01.2023 r., ue npueru ot EK);

« Tlpomenu 8 MCC 8 CyeTOBOAHA NIOJMTHKA, IIPOMEHH B CYETOBOAHMTE NPUOIH3HTEIHA
OLICHKH U TPELIKH (B CHIIa 33 roAMIHH nepuoau o1 01.01.2023 r., e ca npuern ot EK).

* MCC 12 Jlanniu BBpXY J0X07a (B cuiia 3a rogumes nepuomn ot 01.01.2023 r., He e
npuet ot EK).

¢ MC®O 17 3actpaxosateaHu JOroBopH (B ciia 3a roaumen nepuojm ot 01.01.2023 r.,
npuet ot EK).

* MC®O 10 (mpomenen) — Korconumupany dunancosn otdetd ¥ MCC 28 (mpomereH) —
WHBecTHIMH B aCONMMPAHH M CHBMECTHM NPEIPUSTHS — OTHOCHO NPOJAXOHM MM anopT Ha
AKTHBH MCJJIy MHBECTHTOP M HErOBH ACOLMMPAHH MIIM ChBMECTHH NPEANPUATHA (C OTIOKEHA
ed)eKTHBHA JlaTa Ha BIH3aHe B CHIIa, 110 viekama Ha onpezense or CMCC). JlpysxecTsoto Boxu
CBOMTE CYETOBOJHHM perucTpu B Obiarapcku e (BGN), koifTo nprema KaTo HEroBa OTYETHa
BanyTa 3a npejictassiie. JJaHHUTe B OTYETA M NIPIIOKCHHEATA KbM HEro ca HPCACTABCHH B XHILIAK
JIeBa, OCBEH ako HeWlo APYTO H3PHYHO HE € YKA3aHo.

P1KOBOZCTBOTO € B IpPOLEC HA IIPOY'BAHE, aHA/IM3 M OLCHKA HA C@CKTHT‘C OT IIPOMEHHUTE,
KOUTO OHXa OKa3BaIH BIMsAHHUE BBLPXY CUCTOBOAHATA IMOJMTHKA H BBPXY macucbuxauux‘ra, H
HPEACTABAHETO HAa AKTUBUTE M MAaCHBHUTE HA JPYIKECTBOTO.

Tonmmausy dechos OTHET HA JIPYIKECTBOTO € U3rOTBEH HA faza HCTOpHYECKAaTa UCHA.

JIpy’KCCTBOTO BOJIH CBOMTE CYETOBOHM perHcTpy B Obirapeku jies (BGN), koiiro nprema
KaTo 1Cropa OT4eTHa BadyTa 3a NpelcTapsiHe. [[aHHMIC B IOIMINHHA (JHHAHCOB OTHET U
TIPUTOKEHAATA KM HETO ca TPEICTaBeHH B XHIIAIM JIeBa, OCBEH aKO HEllO JIPYIo H3PHYHO He e
yKazamo.

Ipencrapanero Ha GUHAHCOR OTHET ChINACHO MeXIyHAPOIHHTE CTAHAAPTH 32 PHHAHCOBH
OTHCTH H3HCKBA PHKOBOJICTROTO Ja HAlIPABH HAii-100pH NPUOIH3HTEIHN OLCHKH, HAYRCICHHS H
pa3yMHO 000CHOBaHH MPENOIOKEHH, KOHTO 0Ka3BaT e(pekT DLPXY OTYETEIHTE CTOMHOCTH Ha
AKTHBHUTC H TIACHRHTE, HA IPUXOJIUTE M PA3XOIMTE, i HA OIIOBECTABAHETO HA YCIIOBHH B3EMaHHUS U
3albKCHHA KbM JaTaTa Ha OTdeTa. 1e3M NpPHOIM3UTCNHH OLCHKH, HAYHCICHHA M
HPENONOKEHHS! ¢4 OCHOBAHN HA HH(OPMALMATA, KOATO € HANKMYIA KM JaTaTa Ha (GHHACOBHS
OTYeT, NopanH Koero OpaewmuTe GaKTHICCKH pe3yITaTH Ouxa MOIIH Aa OBAAT PasIHYHH OT TAX
(karo B ycsioBusi Ha (PMHAHCOBA KPH3a HECHTYPHOCTHTE ca Mo-3HaunTentu). OGexTnTe, KOHTO
npenonaraT I0-BHCOKA CTCNECH Ha CyDCKTHBHA TNpeneHka HIH CIHOXKHOCT, HIH KBLACTO
TPEINONOKEHHATa H NPHONHINTETHHTE CYCTOBOJHH ONEHKH Ca CHINECTBEHH 3a TONHMIIHHA
(HHAHCOB OTYUET, ca ONOBECTEHH MO-T0ITY.

2.2 CpaBHHTC/IHH JaHHH

Jpy/KecTnOTO npeacTara cpagHHTENHa HHOPMALHA § TOIM qHiancon oTuer, Ha GasaTa Ha mopuoma
01.01.2021 -31.12.2021 r.



AHEPI' PEHAP EOOJ
MOSICHUTEJIHU BEJIEXKH
3a nepuojia, NpuKIoYBaLL Ha 31 2022r.

2.3 KoHcomupaH oT4er

Awnepr PEHAP EOO/] He mputekasa y4acTHs B AbLUCPHH Apykecrsa. Hi T roauueH ¢
OTHET liie b BRIOUCH B KOHCOIMAHPatua roquwen Guuancor otyer Ha Anepr AJl, kpaiina Komnanus
Maiika Ha eIHONMYHUA CODCTBEHNK HA KanuTana Ha apyskectsoro Anepr Conap EOO/JL

2.4 Uudaanuonna cpea

3a 2022 u 2021 r. ne ca u ny Ha OTYWTaHWTE MoKasaTenu Ha
JAPYIKECTBOTO, ThH KaTo IMMCRa xunepHHd)nauuoHHa CcTomNaHeka cpejia

2.5 OyHKIHOHAIHA BATYTa

D T OTHET € fpe; B GBArapeky Jieea, KOATO € (YHKUHOHANHATA BalyTa U BA/lyTaTa Ha
npeActagske Ha JpyxecTBoto. CaeKHTe B 4Y/KACCTPaHHA BajlyTa IbPBOHAYAIHO CC OTPa3ABAT BLB
d)yHKuﬂOHﬂ.1Hﬂm Bajnyra no oBMeHHHA KypC Ha jartara Ha caenkara. MOHE'TBFHVITE AKTHBH W MMACHBH,
JEHOMHHUPAHH B HYJKIIECTPAHHH BATYTH CE TIPCH T BBB (y BaJIyTa, B Kpas Ha BCCKM
Mecell 110 3aKTOYHTCIHUA oOmeHeH Kype Ha Bearapcka Haponna Banka 3a nocneauus paboten aeH ot
CLOTBETHUA MeceLl. Beuuku KYpCOBM pasiiMkKH Ce€ NpU3HABaT B OTHETA 334 RCEOOXBATHHS Aoxoa.
HemoHeTaphnTe akTHBH H MACHBH, KOHTO CC OLCHABAT MO HCTOP! uena na np B

P BaJIyTa, Ce np T BLE QYHKUMOHANHATA BaTyTa MO OOMEHHHA KYPC KbM JlaTata Ha

anxata cnienka (ny

2.6 /leficTBamo npeanpustue

@Dunancopust otyer Ha JIpyAecTBOTO KkM M 3a MepHona, mpukmousant wa 31 gekemepu 2022 r, e
M3rOTBEH Ha 6a3a Ha MPHHIMA-NPSINONOKEHHE 32 ACHCTRAINO NPEANPHATHE.

3. 3HauUHMH CYETOBOXIH NOAHTHKH
3.1 IlpusHaBaHe HA MPHXOAH

Tlpuxoaure ce npu3HARAT 0 CTENEHTA, B KOATO € BEPOATHO MKOHOMMUECKHM NONI3H A3 Gh/1aT nonyyueHH ot
JlpyecTBOTO M cymaTa Ha MpUXOAa MOkKe Ja OLAe HAZEANHO ONEHEHa, HEeARMCHMO OT TORA KOra e
nonyyeHo niauavero. [puxonwTe ce OuEHSBAT MO CTIpaBejUIHBATA CTOHHOCT HA MOMYNEHOTO WM
ABMKAMO BhIHArpakIeHHe, Ha asa Ha I0rOBOPCHHUTE YCIOBUA Ha , KATO CC M3K/II04AT OTCTBIKH,
paGaTu W Apyru aanuum BLpPXY ﬂpO,HEl)KGHTe WKW MHUTa. ﬂpy)KSCTEOTO aHanu3upa A0roBOPEHOCTHTE CH 3a
npoaxOu criopen creunUUHK KPUTEPHH, 33 12 ONpefeny any AeiicTRa KaTo MPHHIMMIAT WK KaTo
areut. To € ROCTHrHANO /10 3aKTIOYEHHE, e | ;leucma KATO NPUHUMIIAN BBB BCHHKM TAKHBA JOTOBOPEHOCTH.

Mpeay na Gbae NpU3HAT NPUXOA, T puTepHii 3a Npu3sHaBaHe TpaOBa ChLIO 1a Obae
YAORNETBOPEH:

TpuxonmTe oT Npoax0a Ha CACKTPUYECKA CHCPIMA CE TPU3HABAT 1IPE3 NIEPHOAA, B KOHTO € W3BBLPLICHA
nponakbara, Ha Gasa, cnen u: © Ha eIeKTPUYECKATa EHEPruA, NOCTAREHA Ha KIIHEHTa.

3.2 llpusHapane Ha pasxomn

PazxoauTe B APY/KECTBOTO CC NPH3HABAT B MOMEIITA HA TAXHOTO B u Ha asa Te 1A
HAYHCIABAHE U CHIIOCTABHMOCT.
Pasxonute 3a Ob/ielUn NePHO/E Ce OTAATAT Ja NPHIABANC KATO TCKYIIL PA3X0/l 32 NCPHOA, NPE3 KOHTO
JIOTOROPHTE 32 KOMTO CC OTHACHT, CC UIMhHARAT
DHHAHCORKUTE PA3XO/IH CE ChCTOHT OT:

—  Jluxpenu pa3xoay, BKA. HAHKOBM TAKCH H IPYTH NPEKH Pa3XOH N0 NON3BAHH KPEIHTH,

—  Pa3xonu 3a IMXBY 110 JIM3NHT 1 GAHKOBH rapaHunH.

—  Pa3xonu, ceBbp3aHy ¢ NPOMEHH B OLCHKHTE 11 ICPUBATHBY, CHOTBETBALUN Ha HeedeKTHBHATA YacT
OT XeKHpaleTo.
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AHEPT PEHAP EOOJ
NOACHUTEJIHU BEJEKKH

3a neprona, npuKkIOYBaw Ha 31 2022r.
[ € Pa3Xo/M ce mnp T OTACAHO OT () Te xoau B Orucra 3a OXBaTCHMUA
JOXOL.

3.3 Jauwsum

Texyuy oanvx 6upxy doxodume

TexywmTe aaHbYHU aKTHBH W NACHBH 33 TEKYLIHS H MPEIXOIHA NEPHOH CE NPH3HABAT 10 CYMATa, KOATO
Cce o4aKkpa jaa G'blle BBH3CTAHOBCHA OT WIM IL1ATCHA HA JAHBYHUTE BIACTH. an M3YMCICHUC HA TEKYLIUMTC
JHaHbUM Ce npuiiarat JaHbYHHUTE CTABKH H JAHBYHHMTE 3aKOHH, KOMTO Ca B CHJIA HJIH Ca B 3HAYMTE/THA CTENCH
MPHETH KbM OTYETHATAa JaTa. F'bKOBOIlCI’BOTO aHalH3Hpa OTACNHHTC NMO3ZHLUHH B JaHbYHATA ACKIapalus,
3a KOHTO TIPHIIOJKUMHTE JaHbYHH pa:snnpe,'.lﬁu Ca MpeaMET Ha ThIKYBaHE W NPU3HABA NMPOBH3NH, KOraTo
ToBa € ymecTHo. TeKymnTe nawhi ce MPH3HABAT AMPEKTHO B APYrMs BceobXBaTeH 10Xond (a He B
nevanbata uay 3arydaTa 3a Nepuoaa), KOraTo JAaHbLKBLT Ce OTHACs [0 CTATHH, KOMTO ca OWIH NPU3HATH
M3BbH neyanGara iu 3arydara 3a nepHosa.

Omcy Oanvk Gbpxy

OTCpOUEHHTE NaHBIH Ce NPU3HABAT N0 GANAHCOBMS METO/L 32 BCHUKHM BPEMEHHH PAz/IMKH KbM OT4eTHATA
Jata, KOWTO BL3HHKBAT MEK/Y faHbyHaTa OCHOBA Ha AKTHBHTE M MACHBHTE W TexHuTe GanaHcoBu
CTOMHOCTH.

OTCpoueHH JaHBYHH NACHRH CC MPH3HABAT 33 BCHUKK 061araeMu BPEMCHITH PAsTHKH OCBCH 110 CTCTICHTA,
JIO KOATO OTCPOUCHHAT JaHbUel NACHB BBIHHKBA OT MbPBOHAYANHO NPU3HABAHE HA AKTHB WIH MACHB OT
AalieHa clenka, KOATo He € Busnec KDMEHHZHMH W HE BAWAEC HHTO BBPXY CHETOBOHATA ne'm.nﬁa, HUTO
BBPXY NaHbYHaTa nevanda wiu aary6a KbM MOMCHTA H4 M3BbPLIBAHE HA CAC/IKATA.

AKTHBH MO OTCPOYCHH AaHbUH Ce T 33 BCHYKH P PasIUKH, NPCHECEHH
HEU3I0/12BaHH 14 KPEUTH U JIAaHBYHH 381’)’6", J10 CTEMNEHTA, 10 KOATO € BEPOATHO Jla
e Hanuue ofnaraema neyan®a, cpenty KosTo ga Gnaar iTe PasnUKH,

MNPCHECEHUTE HEHU3NON3BAHH JaHbBYHH KPEAWTH M HEW3NOA3BaHHTE [1aHBYHH {dl yOu ocBeH ako
OTCPOMEHMAT JaHBYEH aKTHR BB3HMKBA OT MbPBOHAYAIHO TNpPH3HABAHE HA aKTHB WM NacHB OT JadeHa
clenka, KOATO He ¢ GM3HeC KOMOMHALMA M HC B/IMAE HMTO BBPXY CHETOBOjHATa nevaiba, HUTO BhPXY
AakbyHaTa nevanba ik 3ary6a KbM MOMEHTA Ha H3BBPIIBAHE HA CACAKATA.

JIpy’KecTBOTO H3BHPIIRA Nperne/ Ha GanaHCOBATA CTOWHOCT Ha OTCPOUEHHTE IAHhYHU AKTHRH KbM BCAKA
OTUETHA aTa ¥ 5 HAMAIABA 110 CTENEHTA, 10 KOATO Beye He € BePOATHO Ja Objie peallu3upania JOCTaThyHa
obnaraema neuanda, KOATO ja NO3BOJABA LEAHA MM UACT OT OTCPOYEHHS JaHbBUEH aKTHB ja Obie
BB3CTaHOBEH. HempusHaTUTe OTCPOUEHH JAHBUHH aKTHBH CE NPCPA3TICAKNAT KbM BCAKA OTUETHA JaTa M
Ce NpPH3HABAT 10 CTENEHTA, 10 KOATO € CTAHANO BEPOATHO fa Gbae peanmaupana Gbaewa obnaraema
nieuanGa, KOSTO jja NMO3BOMH OTCPOUEHHS AHBUCH aKTHB 1a GbJe Bh3CTaHOBEH. OTCPOUEHUTE JaHbBUHH
aKTHBM M MacHBH CC OLEHABAT MO JaHLYHHTE CTABKH, KOMTO Ce OYakea ja 0bJar B CHia 3a NepHoaa, B
KOHTO aKTHBLT Ce peanu3upa HiH MAcHBBT Ce YPEM, Bb3 OCHOBA HA JIAHBYHHTE CTaBKM (M aHBYHNTE
3aKOHM), IEHCTRAILM MW BIE3TH B CHIIA, B 3HAUHTC/IHA CTENCH KbM OTYCTHAT 1aTa. OTCPOUCHHTE NaHbIM,
CBLP3aHH CC ClATHH, NPU3HATH M3BBH NevanGata wiu 3aryGara, ce NpusHaBaT M3BbH neuanbara wiu
ry6ara. OTcpoteHHTe JaHBUM Ce NMPH3HABAT B 3aBHCHMOCT OT CBBP3aHATa C TAX CAC/KA MW B APYTHS
BCCOOXBATCH A0NO/, MM IMPEKTHO B COGCTBEHNA KanuTan.

JIpyKecTROTO KOMMEHCHPA OTCPOHEHH JaHbYHH AKTHBM M IACMBH CAMO TOFapa, KOraTo MMa 3akOHOBO
NPaBo 1a MPUCTIAZA TeKYIUH JAHBYHH AKTHBH CPELily TEKYILH JaHbYHH TaCHBH.

Hanvx 6vpxy dobasenama cmotimocm (J/[C)
IpuxonmTe, pa3xoaAnTe H aKTHBHTE ce Npu3Hasal nerno ot JJC, ¢ H3KIOUCHUE HA CIYYaHuTe, KOraTo:
o JUIC, BL31MKBAUL IPH TIOKYTIKA HA AKTHBH WK YCIIYTH HE € Bb3CTAHOBMM OT JaHBLUHKIE BIACTH, B
koitro ciyuait JUIC ce npr3Hara Kato 4acT OT 1EHATa HA MPHAOOHBAHE HA AKTHRA HITH KATO HaCT OT
ChOTBETHATA PA3XOIHA NO3HLMS, KAKTO TOBA € YMCCTHO; H

B3CMANMATA M 3aABIKCHUATA, KOMTO ce oTuuTaT ¢ BKmoven JIJIC.
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AHEPI" PEHAP EOOJL
MOSICHUTEJHH BEJIEKKH
3a nepuona, NpuKIIOYBalL Ha 31 2022r.

Herhata cyma Ha JUZIC, BL3CTalOBHMA OT MITH ALKHMA Ha 1aHbYHHTE BIACTH, Ce BKIIOYBA B CTOHHOCTTA
Ha Ta Wik 32 K Ta B 62

34 "MDTH, MalIuNH H CLOPLARENHA

WmoTHTe, MalIMHUTE # CHOPHKEHHATA CC OTUNTAT 110 LICHA HA NPUAOOHBAHC, HAMAJECHA C HATPYNAHUTE
aMOPTH3aLMK W HaTpynauuTe 3aryon or oGesueHka, ako uma taknea. LleHara va npuaoGusane BICIOYBA U
pasxonu 3a 4 HA HaCTH OT Te M CHOP ITa ¥ pasx M0 33€MH M0 ABJrOCPOHH
JIOTOBOPH 33 CTPOMTE/ICTBO, NPH YCJIOBME, Ye OTrOBAPAT HAa KPHTEPHMTE 34 NpuUsHaBaHe Ha akrus. ITpu
M3BBPIUBAHE HA PA3XOIM 3a OCHOBEH Mperiesl Ha MalllMHa WHIH ChOPBKEHME, Te Ce BKIOYBAT B
BanancopaTa CTOMHOCT Ha CLOTBETHMA AKTHB KAaTO Pa3XO/H 3a MOAMAHA, NP YCIOBHE Ye OTrOBapAT Ha
KPUTCPHUTE 32 NPH3HABAHE HA aKTHB. BCHYKH PYrH pasxo/ii 3a PEMOHT M MOJIPEKKA Ce NPH3HABAT B
OTyeTa 3a BCeOOXBATHUA JOXOL B MEPHOIA, B KOHTO Ca H3BBPIICHH.

AmopruzaumnTe ce T Ha Gasa Ha HHHA METO/1 32 CPOKA Ha MOC3HHA JKHBOT Ha aKTHBHTE,
KOHMTO €a OnpezieNien KakTo ceasa:

Crpanu 25 ropuiu
AKTMBH 33 IPOH3BO/ICTBO Ha €IEKTPOSHEPTHS, BKI. PE3ePRHH YacTH 10 - 25 ropmnu
MalluuHu 1 ChbOpLKEHUS 10 rogunn

“MQT, MalllMHa M CHOpPLIKEIIHE Ce OTIIMCBA I1pH llp(),l?l)K!’)ﬂTﬂ MY MWIIM KOIaro He Ce O4akeaT HUKAKBH
6'I>,Lleulu HKOHOMH4ECKHM M3r0/IH OT HEroBOTO WM TIpH ot Hero. llevanGure
nnH 3aryGure, TIPH OT 0 Ha akTHBa (1p PpasnUKaTa MCKIY HCTHHTE
NOCTBIVICHUA O1 upu;lax(GaTa, 4KO uMa TAaKWBa, U BanaHcorata CTOHHOCT Ha al(rmsa) C€ BKIKO4BAT B
neyanGara wiu 3arybara 3a nepuoia, KOraTo aKTHBLT ObIC OTAHCAH.

B kpast na sesxa HaHCcOBa roflMHA Ce M3RBPIIBA MPErie/l Ha OCTATHYHNTE CTOHHOCTH, MONE3HHA KUBOT
W MPUIAraHuTe METOAM Ha aMOPTH3aUMA 1A AKTHBHTE M aKO 04AKBAHMATA C€ pa3/IMYaBatT OT NpeaxXoaHuTe
TPHO/IM3HTE/IHH OLEHKH, TIOCE/IHHTE Ce NPOMEHAT B OBACLIH MePHOAH.

Pasxonu no 3aem

Pasxonu no sacmu, npako ¢ npu00! ), U3r 0 WIH 1P TBOTO HAa aKTHB,
KOMTO 110 HeOﬁXO;lMMDCT OTHEMA 3HAYHTEJIEH NMEPHOI OT BPEME, 34 J1a CC NMOArOTBH 3a TIpEHA3HAEHHETO
CH WIK 32 npo,‘lmkﬁam CH, CC KaNUTaNU3MPaT KaTo YacT OT HEroBaTa UCHa Ha upuuoﬁunahe. Benykn Apyru
PA3XOAM 110 3aeMH Ce OTYMTAT KaTO pasxol B nepHoaa, B KOITTO Bb3HHKBAT. PEBXO}II“’E 10 34€MH BKJIKOHEBAT
JIUXBHTE H JIPYTH Pa3XOfIH, KOUTO JIpY/KECTBOTO H3BLPLIBA BLB BPL3KA C MOMYYaBAHCTO HA MPUBIEUEHH
cpencTsa.

3.5 HemaTepuaaHu aKTHBH

Hemarepuanuure akTien, npuaoOHTH OTIETHO, CE OLIEHARAT MHPBOHAYATHO 110 [EHA Ha MPUI0OHRaHe.
Cren mbp 0 HeMar AKTHBHM C€ OTYHTAT NO UeHA Ha npuuoﬁunane.
HaMalleHa ¢ HATPYIIAHKTE AMOPTH3ALMK W HATPYNaHuTe 3ary0H oT obe3lenKa.

TToNC3HUAT KHBOT HA HeMa P T€ AKTHEH € OI1f Karto ory , KaKTo clieaga:
Kausrannzupans 1pOCKTALTCKY VCAYTH, PA3PELIMTCAHY H IPABA 38 CTPOCK 35 roamun
‘Takca 32 NPUCHEAHHABAHE KbM CICKTPONPCHOCHATA MPEkKa 20 roanuu

HemarepraniuTe akTHBH ¢ OFPalH4CH NOE3CH KUBOT CC AMOPTHIHPAT 33 CPOKA HA MOIC3IHA UM KHBOT
noce nperickuar 3a obesueHKa, KOrato CBUIECTBYBAT HWH/IMKAIMK, Y€ CTOWHOCTTa MM e obesuenciia.
AMOPTH3ALIHOHHHAT MEPHONL W METONBT 33 aMOPTH3ALUMA Ha HEMATEPUATHUTE aKTHBW C OFpaHHYeH
fofe3eH JKHBOT ce MPEr/iekIaT Hali-Manko B kpas Ha Beska punancoea roauuxa. Ipomenure b o4akBanns
HOJIE3EH JKHBOT WM MOJIEN Ha KOHCYMHpaHe Ha ObJenuTe HKOHOMHUCCKH H3TOMM OT HeMaTepHalHHA
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AHEPI' PEHAP EOO/1
MOACHUTEJIHU BEJEXKH
3a nepuona, npukaousaul Ha 31 nexemnpu 2022 1.

AKTHB Ce OTUMTAT Ype3 MPoMaAHA Ha aMOPTH3ALMONHKA CPOK WM METO/ W Ce TPETUPAT KaTo npomsia B
NPHEAH3HTETHUTE CYCTOBOAHM OLCHKH.

TMeyanbute uny 3arydute, BBLIHUKBALM NPH OTNHCBAHETO HA HEMATEPHANCH aKTHR, Npe/CTABINBANIN
PA3MKaTa MEK/TY HETHHTE TIOCTHILIEHHS OT NPOAAKOaTa U 6aNaHCOBATA CTOMHOCT HA AKTHRA, Ce BKITIOYBAT
B meuanbara UK 3arybarta 3a MepHoLa, KOraTo akTHEBT Oble OTIHCAH.

Obesnenka Ha Hep HHAHCOBH AKTHBH

KbM Besika otuerna gara, JIpyKecTBOTO OLEHSBA /Ay ChIIECTRYBAT HHAWKALMH, He Ja/eH aKTHB €
ofeaeHeH.

3ary6uTe OT 0Ge3LeHKA CC IPU3HABAT KATO PA2XO0/H B OTHETA 32 BCROOXBATHHS J0XOMI KATO M CC BKJIKOYBAT
B cTatHs ..JIpYIH ONepaTHBHM PasXojii, HETHO .

Kum Beska otyetsa mata, JIpyecTBOTO MpelieHABA JANH ChUICCTBYBAT MHIMKALMK, ue 3arybata oT
ofie3lieHKa Ha aKTHB, KOATO € NPHIHATA B NPE/IXOMHH EPUOIHN, MOXKE Beye [1a He ChLUeCTBYBA WIH NbK Ja
€ HamallAna. AKO ChUIECTBYBAT NOJOOHH HHANKAIWH, J[PY)KECTROTO ONpe/ens BH3CTAHORMMATA CTORHOCT
Ha aKTHBA UM Ha 00CKTa, FeHepHpalll MapuyHH notouy. 3arybata ot ofeslieHka ce Bp3CTaloBABa 0OpaTHO
€aMO TOrara, KOrato e HACTBIHIA MPOMAHA B IPHOTH3UTENHHTE OLIGHKH, H3MON3BAHH NPH ONPE/ieNiAHe Ha
BB3CTAHORMMATA CTOHHOCT Ha aKTHBA, CAEN MPH3NABANETO Ha rocieanara saryba or obesuenka.
BuscTaHoBsBaHCTO Ha 3aryGa oT oe3leHKa € OrpaHHYeHO, Taka ye GanaHcoBaTa CTORHOCT Ha aKTHBA Ja
HE HA/IBULLIABA HUTO HETOBATA RH3CTAHOBMMA CTOMHOCT, HHTO 1a He HaaBHIIaBa GanaHcoBaTa cTOHHOCT
(cnen npucranane Ha aMOPTH3aLMs ), KOATO Lieie Ja Gbje onpejesieHa, ako e e Guia npusnara saryba
oT 32 aKTHBA B I Te ro/HN. B! Ha 3ary6a ot ce npu3HaBga

B nevan6ata uiM 3ary6aTa 3a nepHoza.

3.6 PHHAHCOBH AKTHBH

ansuna-mnun npH3HABaHe

Te aKTHRH b ce i Karo ¢ AKTHBH, OTYHTAHH 110 CIIPABEVIUBA CTOHHOCT
B neyanGara uam arybarta, HIH KaTo 3a€MH H B3EMaHWA, HIM KAaTO HHBECTHLIMH TBPKAHH /10 NAEXK HIH
KaTo (MHAHCORH AKTHBHM Ha PAsNONOKCHHC 3a Npouakda, WIK KATO [ACPHBATHBH, ONPEACICHH KATo
XCIGKHPALUM MHCTPYMEHTH npu ecbex‘msuo X€/UKMPaHE, KaKTO TOBa € NO-YMECTHO. ley)KeCTBOT(] onpeaens
KnacH(pUKaLMUATA Ha CBOMTE (PMHAHCOBH AKTHBM NPH ITbPBOHAYANHOTO WM NIPH3HABAHE.

)BUTE AKTHBH Ce ) TTO CTp T4 UM it , IIOC, B cayyai Ha
MHBECTHIIHH, KOWTO HC CC OTYMTAT 10 CIlpchLl)lHBﬁ croinoct B nevandara wiu 36]')/68’1‘8 PasxoiuTe no
ClHENKATA, KOWTO C& OTHACAT NPAKO KbM NPHAOGHRAHETO Ha (PUHAHCOBHS AKTHB.

llokynkuTe WK MPonakGH Ha QUUANCOBH AKTHBM, YHUTO YCIIOBHA MIMCKBAT NPEXBLP/IAHETO Ha aKTHBA
pe3 IepHOA OT BPEME, YCTAHOBEH OGHKHOBEHO ¢ HOPMaTHBHA pa3nopeada Hik AefCTBalla NPAKTHKA Ha
CHLOTBETHHA Na3zap (PEIOBHH MOKYNKH), CC MPH3HABAT Ha JaTaTa Ha ThPryBane (CAeKaTa), T.c. Ha JaTata
Ha K0ATO JIpyKeCTBOTO Ce € AaHraKHPano Ja KYMH WK Npojiajie aKTHBA.

DyHaHCOBHTE aKTHRM Ha JIpY/KCCTBOTO BK/IKOYBAT NADHYHK CPECACTBA M THPIOBCKH M APYI'H BICMaHHS.

[lapwmu're CpeacTBa M KPaTKOCPOUHHTC JACMO3HTH B Danaiica BITIOUBAT TNIApHYHH CPeACTBa Mo BaHKoBH
CMETKH, B OPOH M KPATKOCPOUHH JETO3UTH C TbPBOHAYATICH NA/IEK OT TPH HIIK MO-MANKO Mecela.

3a HeNTC Ha OTYeTa 3a napmuvm MOTOLM, NIAPHHHMIE CPELCTBA H 1TAPHHHHTE CKBHBATICHTH BIJIOYBAT
NAPUYHUTE CPEICTRA M 11AT AIEHITI, KAIKTO Te ca Aediing o rope.

Tocaeusamo onenssane
TO Ha ¢ T€ aKTHRH 3aBHCH OT TAXHATA KITACHQHKaIN, KAKTO CriejBa:

Saexsu u gzemanun

3acMHTC M BICMAHUATA Ca HeJlePHBATHBHY (PHHAHCOBM aKTHBH C () I HIH Onp n

KOMTO He ce KOTHPAT Ha akTHBCH Nasap. C1ea MspBoHaYanHoTo MM NPH3HABAHE, 3aCMHUTE H BIEMaHNATa cC
OLCHABAT MO aMOPTH3HPAHA CTOMHOCT, ¢ W3MOMIBAHETO HA METOAA Ha SEeKTHBHMA NHXBEH NPOLEHT
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AHEPT PEHAP EOOJ
NOSICHUTEJHH BEJEKKHA
3a niepuosa, npukmOUBan Ha 31 aexemapy 2022 r.

(EJIIT), HamaneHa che 3aryfure oT ofesuctka. AMOPTH3HpaHata CTOHOCT ¢¢ H3UYMCIABA KATO CC B3EMaT
NO/T BHUMAHHWE BCAKAKBM AMCKOHTH HIIM NPEMHUH 11PH upu;wﬁunanﬁa H TAKCH, WIH PasXoIH. KOMTO ca
uepasjeiua vact ot ENML. Amoprusaumsta no EJITT ce BkiouBa BbB (JMHAHCORMTE PAa3XOMM B OTHETa 3a
BCeoOXBaTHHA N0X0N. 3aryGuTe, Bt or of ce I B OTYeTa 32 THHA
AOXOX KaTo ApYTH pa3xofH.

Ornnceane
(DUHAHCOB aKTHE (MJIH, KOrato € npu/i0kKHMO, 4acT oT q)HHﬂHCOB AKTHB WJIH 4acCT OT rpymna OT CXOAHH
¢unaﬂcosn BKTHBM) €€ OTIHCBA, KOraTo:
® JOrOBOPHHTE NPaBa BBPXY Nay Te NOTOIH OT () aKTHB Ca M3TEKIH;
© JJOrOBOPHHTC MPaBa 3a NOJMyyaBaHe Ha MapHyHH NOTOUH OT (PHHAHCOBHSA AKTHE Ca MPEXBLP/ICHH HIK
}Ipyx(ecrnom € MNpHENO 3aAB/DKEHHETO Jla TUIaTH HambIHO nony'-lenwre Napu4yHHd NOTOLM Be3
chillecTReHa 3abaBa KbM TpeTa CTpaHa 4pes pazy 3a 1p p . pu KoeTo (a)
JIpy’KecTBoTO € NPeXBbpPIIMIIO B 3HAYMTENHA CTEMNEH BCHYKH PHCKOBE M NOJI3H OT cofcTBeHOCTTa
BBPXY (uHaHcOBHA akTHB, Wi (6) JIpy:KeCTBOTO HMTO € NPEXBLPIWIO, HHTO ¢ 3AIA3HI0 B
3HAYHTENIHA CTEIIEH BCHYKH PHCKORBE U MOJA3HM OT coBeTreHOCTTa BBPXY d)MHaHCOBMR AKTHB, HO HE €
3ana3uio KOHTPOAa BLPXY HEro.

Korato [pysecTroTo € MpexBLPANIO JOTOBOPHHTE CH MpaBa 3a MOJYYABAHC HA MAPHYHHM MOTOIH OT
(MHAHCOBMA AKTUB WIH € BCTBIWIO B CIOPa3yMEHHE 32 NMPeXBbPIAHE # HUTO € NPEXBLPIWIO, HHTO €
3al1a3W10 B 3HAYHTEIIHA CTENeH BCHUKH PHCKORE H MOMT3H OT COGCTREHOCTTA BHPXY dechoam aKTHB, HO
€ 3ana3uio KOHTPO/a BBHPXY HEro, TO NPOAL/KABA 1d np ¢ aKTHB 110
CTCMCHTA 112 NPOBL/IKABALIOTO CH yyacTHe B Hero. B To3u cnywaii JpykecTBOTO Npy3HaBa 1 CEBLP3AHOTO
saabiukenue. TIpeXBLPICHUAT aKTHR H CBBP3AHOTO 3albKCHHE CE OLCHABAT Ha §asa, KOSTO OTpassa
npaBaTa 1 3ab/UKEHHATA, KOHTO JIpYIKeCTBOTO € 3anasuno.

CrenenTa Ha NPOIBIKABAUIOTO YHACTHE, KOETO € N0 (OPMATa Ha FAPAHUMS 32 IPEXBLPICHHH AKTHB, CC
OLEHABA [10 NO-1ACKATA OT MbpBEOHAYanHaTa GanaHCcORa CTORHOCT Ha AKTHBA M MaKCHMaNHATA CTOMHOCT
Ha BL3HArPAX/IEHHETO, KOETO MOKE /1a CE HAIOXKH Aa Obje BLICTAHOBEHO OT JIpy)KecTBOTO.

O6e3neHka Ha QUHAHCOBH AKTHBH

KbM Besika oTyeTHa nara JIpyskecTBOTO NpagH NPELEHKa aiH ChLieCTByBaT 00EKTHBHYU J0KA3ATC/ICTBA,
e JaneH (MHAHCOB AKTHB WK IPyna OT GUHAHCORH aKTHBH MOJKE J1a € obesiieHeHa. DHHAHCOBHST aKTHE
WIH Tpynata oT (DMHAHCOBH aKTHBM CC CUMTa 3a 00C3LEHCHA, KOIAI0 ChECIBYBAT OOCKIMBHH
nokasarecTsa 3a ofesueHKka B pe3ynTaT Ha €/HO WIH MOBeue ChOWTHA, KOWTO Ca BBIHMKHAIH Cleal
MBLPBOHAYATHOTO NpH3HAaRaHe Ha akTHBa ("chOMTHE 3a MOHECeHa 3ary6a") u ToBa ChOMTHE 3a MOHeceHa
3aryba oka3pa BIAHAHHE BLPXY OHaKBAHWUTE Gh/IeNM NAPHYHN TOTOIM 0T PUHAHCORMS AKTUR WKW TPYTIaTa
oT UHAHCOBM AKTHBH, KOMTO MOTaT jia Ohaat I BaTa 3a obezileHKa MoraT
Jla BKIKOYBAT MHIAMKALMH, Y€ ATbKHMUM WM [PYNAa OT [UIKHMUM H3NHTBAT CCPHO3HH (MHAHCOBH
3a‘1pyﬂnemm WJIH Cd B HEH3MMBJIHEHHE MITH APOCPOUHE TIPH MINIAINAHETO HA IMXBH WM IMaBHHLH, WK
MMa BEPOATHOCT /18 0GARAT HENIATEROCTIOCOOHOCT/CRLPX3AUTD: WIH Ja NPCUf T
peopraH1sauMs, WM Korato HaG/MiOJaBaHM NaHHW WHMKHpAT T B O4AKBAHHTE
6baeluy napuyHu NOTONM, KaTO HAMPUMED MPOMEHH B npocpouum‘a WM MKOHOMMYECKH YCIORHA, KOUTO
ca CBBP3aHH C HEH3MBIHCHHSA OT CTPAHA Ha JUILKHHLMTE.

3.7 PuHAHCOBH NACHBH

ISR JTHO un

1 DBUTE NACHBH CC (puumpar karo NACURH, OTHHTAHM TI0 CNPAREUTURA CTONHNCT B
nevanBata uam sarybaTa, WM KATO 3aCMH W NPHBIEYEHH CPEICTBA, MM KATO JIEPMBATHBM, KOMTO ca
eeKTHBHM  Xe/UKMPAIld  MHCTPYMEHTH, KAKTO TOBA € [M0-YMECTHO. JIpY/KCCTBOTO —onpenens

KfnacupuKaumsa Ha CBONTE (JMHAHCOBM NACHEM NPH MEPROHAUATHOTO WM NPH3HABRAHE.

DHHRHCOBHTE NACHBH CE 1IPH3HABAT ITPBOHAYATHO M0 CPABE/UTHBATA UM CTOMHOCT, TOC, B CIyH4ai Ha
3AEMH W NPHBIEUEHH CPE/ICTRA, PA3XOINTE MO CEAKATa, KOUTO Ce OTHACAT NPAKO KM MPUAOOHBAHETO Ha
(MHAHCORMS Nacup.



AHEPI' PEHAP EOOJL
MOSICHUTEJIHU BEJIEKKH
3a nepyoza, npukKOUBau Ha 31 2022r.

DuHaHCcoBUTE NacHBH Ha JIpY/KECTBOTO BK/IIOUBAT THPFOBCKH H APYTH 3a/1bIDKEHHNA, JAXIKSHHA 110 3aeMH
OT CBBP3aHH JHLA, 3a0LIKCHHA 10 GAHKOBH 3aeMH W ICPUBATHBHH (PUHAHCOBH HHCTPYMEHTH.

[ocaearanio onensipane
TO Ha ¢ IT€ NACHBH 3aBUCH OT TAXHATa knacur)mkauux, KakTo cneaga:

Iacusu no avopmusupana cmoinocn

Crien ny 0 MM M 3aEMHTE H M T€ CPCICTRA C& 10 aMOPTH3HPaHa
CTOMHOCT NpH u3non3paHe Ha Mcroa Ha EJITL. TMeyanGure u 2aryOure 0T 3aeMH W NPUBJICYCHHU CPEACTBA
ce mpusHasar B nevanGara wiu 3arybata, KOraTo NacHBBT Ce OTMHCBA, KAKTO M Upe3 npoueca Ha
aMopTH3alMi.

AMOpPTH3HPaHATA CTORHOCT CE M3YHMC/IABA KATO CE B3EMAT MO BHUMAHUC BCAKAKBH AMCKOHTH HIH IPCMHH
NIpH NPHAOGHBAHETO M TAKCH, HIIM PA3XO/IH, KOMTO ca HepazieiHa vact ot EJITI. Amoprusaumsra no EJITT
CC BKJIIOYBA BbEB dmuaucosvrre Ppasxoau B OTHeTa 33 BCeoOXBATHHS JIoXOJ1.

Otnucpane
(DHHAHCOB NACcHE ce OTnMUCBa, KOraro TOH € 1IOraceH, T.€. KOraro 3ab/;ZKCHHETO OIIPEAC/ICHO B Aorosopa e
OTNAIHATO HIH C aHYJIMPAlO WM CPOKBT MY € H3TeKBIL.

Korato chiecTByBaul GUHAHCOB Nacup ObJe 3aMeHeH ¢ APYr OT ChUis KPEIHTOP NPH 3HAYUTENHO
Pa3H4HH YCIOBHA MW YCIIOBHATA Ha ChINECTBYBAUIMA MacHR GBIAT CHIICCTREHO MOAH(DHIMPAHH, Ta3n
3aMAHA MITH MOIM(HKALIUA CC TPCTHPA KaTO OTIHCBAHE HA ILPBC nacus 1 Ha 108
TackB, a Pa3MKaTa B CLOTBCTHUTE DANAHCOBH CTOMHOCTH Ce npu3HaBa B nevanbara wim 3arybara.

3.8 lepuBaTHBH U XeUKHpaHe

1T ATHO IpH "

}lpy)i(ecmo’l‘o H31o/138a ACPUBATHBHH q)PIHEHCOBVI HHCTPYMEHTH KaTO JIMXBEHW CyalloBe H Karoee 3a
XE/JKHpaHe HA PUCKOBETE, CRBLP3aHU C TIPOMEHHWTE B JMXBEHWTE MPOLEHTH. Takupa JEpUBATHBHH
(l)HHaHCOBM WHCTPYMEITHU Ce NMPH3HABAT NbPBOHAHA/IHO 110 CrpaBeUinea CTOHHOCT Ha Aarara, Ha KOATO €
CKJNIOYeH ACPUBATHBHMA JOrOBOP. C,1e)\ NBPBOHAYANTHOTO WM MPH3HABAHE, ICPHBATHBHTE C€ OLICHABAT 110
cripaeenanBa cToiHOCT. Te ce oTYMTaT Karo (JMHAHCOBM AKIMBH, KOIATO ClpaBeaiMBaTa CTOHHOCT €
NOJIOKHTENTHA, H KaTO ¢MIIHIICOBI! NacHMBH. KOraTo cripagcaivsara CTOMHOCT € OTpUuaTeiHa.

TMeuanGute nnm 3aryGuTe, BL3HHKBALU OT IIPOMEHHU B CIPABEANHBATA CTORHOCT HA AEPHBATUBHTE, KOHTO
He OTrOBAPAT Ha YC/IOBHATA 33 CHETOBOAHO OTYHTAHE HA XE/UKHPaHe, Ce MPH3HABAT AHPEKTHO B OT4eTA 32
BCEOOXBATHHA IOXO.

Cnpaseanueata CTOIHOCT Ha JIOTOBOPHMTE 3a Cyanm W Kam Ha JMXBEH MPOLICHT ce ompeaens Ha Gasa
Ma3apHUTe CTOMHOCTH 11a MOAOOHH HHCTPYMENTH. AKO HAMA NA3apHH CTOFAHOCTH, JOTOBOPHTE 3a Cyan Ha
JIUXBEH NPOLCHT Ce OLeHABAT Hpe3 OUCHHTEJICKH METO/IH.

3a ueqMTe Ha CYCTOBOAMOTO OTHHTAHEe Ha paeTo, T Te B3aMMOOT ce
K i T KaTo Xt I Ha nap! TIOTOK, KOraTo C€ XCI/KMPA €KCIIO3HLMA KbM NMPOMEHINBOCTTA
Ha MapHUYHHTE TMOTOIH, KOATO C& ABJUKH 1A KOHKPETEH PUCK, CBBP3AH C IIPU3HAT AKTUB MK IACHB, X HA
MHOTO BEPOATHA MPOrHO3HA CA1€/1Ka, HIIK HA BAYTEH PHCK, CBBP3aH C HEMPH3HAT HEOTMEHHM aHI &XKHMEHT.

Tpn sanvusane na xewkupancero JIpykectsoto onpenens odUUHAIHO ¥ AOKYMEHTHDE XEDKHPAIIOTO
B3aHMOOTHOLICHHE, N0 OTHOIIEHHE Ha K0eTo JIPYIKeCTROTO HeKa a NPUIOKH CUCTOROAHO OTYHMTAHE Ha
X€/KHPAaHETO, KAKTO W HA LeITa M CTPATErMATA 3a YNpPap/ieliHeTo Ha PUCKa, 33 Na ce npeanpueme
Xeukupane. Tazu JOKYMEHTAUMS BKIHOHBA ONpeaensHe Ha X€UKHPALMA HHCTPYMEHT, Xe/UKHpaHata
[O3MUKA WK CACIIKA, CBLIHOCTTA HA XEIUKHPAHNA PUCK W HAUMHNTE, KOHTO MPEANPHATHETO LIe H3M0I13Ba
33 OlEHKa Ha ePEKTMBHOCTTA HA XCIKMPALLMA MHCIPYMEHT [IPH KOMIICHCHPAHE HA CXCHOBUUMATA KbM
NPOMCHM B CripasciipBara CTOMHOCT Ha XeLKHpaHaTa NO3UUHA UK TNApHYHK NOTOLH, KOMTO CE Ab/KaT
Ha XeWKHpalMs puck. XeKHpaHeTo ce ouvakpa na Ohae BUCOKOCHEKTMRHO MpH MOCTHraHe Ha
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ce ny B CMp Ta CTOMHOCT WM NApHYHKIC NOTOLM, KOHTO CE ABAKAT Ha
xe}vxupaﬂm PHCK, M CC OLCHABA NOCTOSHHO, M (JaKTHHECKM Ce onpeiens Karo BHCOKOCHCKTHBHO B
PaMKMTE HA OTHETHHTE P 3@ KOMTO ¢ onp X 0.
X 34 )T! KOMTO OTFOBApSAT Ha CTPHKTHHUTE YCA0BHA 3d CHETOBOAHO OTYMTAHE HA

XEJKMPAHETO, C& OTUMTAT KaKTO C/IeBa:

JIpyKecTBOTO MMa JTMXBEHH CYamnoBe M KaroBe, KOMTO CC M3NOJI3BAT 33 XCIKMPAHETO HA EKCIO3HUMATA
KbM MPOMEHH B CHIpaBe/UINBATa CTOHHOCT Ha 3aemuTe. JlombiuuTenya uadopmaums e ganena B benexka
16.

Xemaupane Ha naputieH NoToK

YacTTa OT neyandara WiM 3arybata OT XeKHpALH HHCTPYMEHT, KOATO ce ompesens Kato ehekTHBHO
XeJKupaHe, Ce MPH3HARA PEKTHO B cOOCTREHNA KanuTan. HeedekTiBHaTa YacT ce npr3HaBa He3abarHO
B OTHETa 33 BCLOOXBATHUSA AOXO/.

C\’Mlﬂc, KOHTO ca Ounu TIpH3HATH JIHPDEKTHO B COGCTBEH“ﬁ KanuTaji, ce MpU3HaBaT B OTHETa 3a
BceoBbXeaTHUs A0X04, Korato XE,\])I\HPEH&TE Cnenka ()Ka.’SBB BAHSAHUC BBPXY ne‘l&!l(sﬂTﬂ HIH '!8['}’531"3 KaTto
PHMEp KOTaTo ) npHxoa MK ¢ pasxo 6bl1e MPU3HAT, KK KOraTo ce

1 BH [POrHO3HA NPojIas

AKO NPOrHO3HATA CAE/KA WIH HEOTMEHHMUAT AHTWKHMEHT HE CE O'AKBA N0BeYe [1a Bb3HUKHAT, CYMHTE,
KOMTO ca §unu OTHETeHH NpPe/W ToBa B COBCTBEHMA KanMTa/, Ce NPEXBBPIAT B OTHETA 32 BCOOXBATHHS
0X01. AKO CPOKBT Ha XCUKMPAIMHs MHCTPYMEHT M3Teue unu Toil Oble NpoajieH, NpeKparTcH Wi
yupaxues Ge3 3aMaHa WK PEXBBPIAHE, HIH KO HETOBOTO ONPEACIAHE KATO HHCTPYMEHT 33 XeJUKHpaHe
6Bl OTMEHEHO, CyMHTE, KOMTO ca GMJIH MPH3HATH MpeaH ToBa B COOCTBCHMA KAMMTAs, OCTABaT B
COOCTBCHMS KAIMTANL JI0 MOMEHTA, B KOWTO MPOrHO3HATA CAENKA WM HEOTMEHHMHAT aHTWKMMEHT Ce
OCBIUECTBAT.

Kaacupuranus KaTo TCKYmH CApaMo KAaCHPHKAIHSI KATO HETEKYIIH

JlepuBaTHBHH MHCTPYMEHTH, KOMTO HE Ca ONpPeie/ieHH Kato Takuea, W eeKTMBHM XeUKHpal
MHCTPYMEHTH Ce KIaCH(QMLMPAT KaTO TEKYIIH WM HETCKYLIH, WIH CE Pa3fensT Ha TEKylid M HeTekyuia
4acT, Ha 6a3a olEeHKa Ha PAKTHTE H 0DCTOATENCTBATA (T.C. 3AI0IKEHHTE B TAX J0TOBOPIIH NAPHHIIH NOTOLH).

Korato JIpyecTBOTO CMATa 1a AbPKH ACPHBATHBA KATO HKOHOMMYECKH HHCTPYMCHT 33 XCIDKupaHe (1 He
NpHnara CYCTOBOAHO OTUMTAHE HA XeKMpaHe), 3a Nepuoj, Hajeuiasaul 12 mecela ciel JaTaTa Ha
Ganauca, nepHBATUBLT ce KIaCHUUMPA KaTO HETEeKyLL (MK Ce Pasiens Ha TeKyllla M HeTeKylla 4acT)
T TETHO € K na Ta

Brenpeny JepuBaTHBRM, KOMTO HE €4 TACHO CBBLP3aHH C OCHOBHMA 1OrOBOD, CC KJacH(puimMpar
NOC/IEAOBATEIHO C NAPHYHUTE HOTOUM OT OCHOBHMS JIOMOBOP.

JlepuBaTHBHM MHCTPYMEHTH, KOMTO Ca ONpejeieHn KaTto TakuBa W KOWTO NpejcraBissar eQCKIUBHM
XE/UKHPAIIM MHCTPYMEHTH, Ce KTaCH(HIMPAT NOCAeI0BATeNHO © KIACH(HMKAIMATA Ha 3anerHanara B Tax
XeJUKHpaHa nosuiws. JICPUBATHBHUAT MHCTPYMEHT Ce pasieis Ha TeKYIIA H HeTEeKYUla YacT, C/IMHCTRCHO
ako MoJKke Ja ce HAJIeNIHO Pasnp

Kommencnpane na ¢uualncosn nuet pymenin

[0} Te aKTHBH U ¢ T€ [IACHBH €& KOMIICHCHPAT K HIECTHATA CyMa ¢¢ NpPEacTaBs B Hatanca,

KOI'4TO ¥ CAMO KOIaTo, € HATHLE IOPHIHYECKH YIIPAXHASMO MParo 3a KOMNEHCHPAHE HA NPU3HATUTE CYMH
1 JIpyAecTBOTO MMa HAMEPEHHE 33 YPC/KIAHC HA HCTHA §a3a, WM 33 COHOBPCMCHHO PCaiu3MpaHe Ha
AKTHBHTE M YPCAKLAHC Ha NacHBuIe,
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CropaperinBba croifHocT Ha UHANCOBHTE HHCTPYMEHTH

CnpageanuBata CrOHHOCT ¢ LeHara, koaTo Gu Guna nonyyesa ot npojaxkGa HA aKTHB WK TUIATCHA 3
NpeXEbp/IAHE HAa NacuB B OOMuaiina clenka Mekmy NasapHi Y4acTHULUM KLM 1aTaTa Ha OlleHKaTa.
OueHABaHETO MO CNPABE/UTHBA CTOMHOCT ce Gasnpa Ha NPEAIOJIOKEHHETO, Y& CAEIKATa 3a NPojaksa Ha
AKTHB WIH NPEXBLPJISHE HA MACHB CE OCHIIECTBABA:

. Ha OCHOBHMA Na3zap 3a ChOTBETHWA aKTHB WJIK MacHB, WK
®  I1pH OTCLCTBHE HA OCHOBEH TIa3ap, Ha Hali-H3TOJHKS N1a3ap 3a CHOTBETHHS AKTHB WM NACcHB.
OCHOBHUAT WY HAkH-H3rOAHKAT Masap TpaGra a Gbe N0CTHAEH 3a J[PyKECTBOTO.

Cnpaue,mmxam CTOHHOCT Ha aKTHB MM TACHB CE OLICHABA KATO CC TIPABAT MPEANOI0KCHHSI, KOUTO
TIa3apHH YHaCcTHHLUH Guxa HanpasHIK NPH OlIPeAC/ISHE HA LeHATA HA aKTHBA MITH 1aCHBA, KATO Ce Npuema,
4e Te JIeHCTBAT B CBOA HAl-100p HKOHOMHUECKH HHTEPEC.

O TO Ha cnp T Ha Hed AKTHB B3EMa MNPEIBUI CMOCOGHOCTTA Ha
na3apCH YHaCTHHK Jaa renepupa UKOHOMHYECKH W3roAu OT H3MNON3BAHETO HAa aKTHBa cnopen Hai-
ediekTHRHATa 1 Hali-noGpaTa My ynoTpeGa Wi OT NPOAXKDATA HA AKTMBA HA APYT NA3APeH YYaCTHMK,

KOHTO L€ M3110/138a aKTHBA CIIOPES, exTuBHaTa U paTa My ynoTp

JIpy7KecTBOTO M3N0/I3Ba OLEHNTENCKM METOIH, YMECTHH TIPH ODCTOATENCTBATA, 32 KOMTO HMa I0CTAThYHO
JaHHH 3a OLICHABAHEC Ha CripaBCluiMBaTa CTOHHOCT Kato ce upa TO Ha
Ha0JI01aBaHH BXO/ISIIM IAHHN M CE€ CBEX/A 10 MMHUMYM M3M0/I3BAHETO HA HeHaO/IOAaBaHl BXOJISIM
JIlaHHH.

BeHUKM aKTHBH H NacHBH, KOMTO Ca OUCHEHH M0 ClpaBeHBa CTOHHOCT W/IH 33 KOMTO CE HM3MCKBA
OMNOBECTABAHE HA CTPABE/UIMBA CTORHOCT BBB (DHHAHCOBMA OTUET, Ca IPYMUPAHH B KaTETOpHH Cropen
fiepapX1aTa Ha CNPaBCANIMBATa CTORHOCT, KAKTO € OMKMCAHO MO-JI0Jy, Bb3 OCHOBA HA HAM-HHCKOTO HHBO
M3NON3BAHM BXOAALIM JIAHHW, KOWTO MMAT 3HAYMTENTHO npu TO Ha cnf Ta
CTOHHOCT KaTo LAI0:

e Huso | —H3nonssar ce KOTHPaHH (HEKOPHIHPaHH) EHH Ha AKTHRHU Na3apH 3 WISHTHYHH aKTHBH
WM NaCHBH

®  Huro 2 —Ilpuaarat ce OLCHHTEICKH METO/IH, IPH KOHTO Haii-HUCKOTO HUBO H3MO/3BAHH BXOJANLA
JaHHK, CbLUECTBEHH 32 OLEHKATA 110 CrpaBelinBa C‘I'OFIHOCT, ca HaGnmuaeaHu WM NPAKO, HIH

KOCBEHO
e Hueo 3 — M3nonssar ce OLCHMTECKM METOQH, NMPH KOMTO HaH-HMCKOTO HHBO H3MOJ3BAHH
BXOAALM AaHiy, CHLICCTBEHH 3a OLEHKATa 110 CIp CmﬁHOCT, ca

3a aKTHBHTC W MACHBHTC, KOMTO CE OLEHABAT PEryiapHo Ao CrparejiMra (‘.’l‘OﬁlmCT, I[]'V)"/KB(‘TBOTO
npepasriexia KaTeropu3MpaHeTo UM Ha ChOTBETHOTO HHBO OT ﬁepapxuﬂa Ha cnpaBeuiuBaTa CTOMHOCT
(BBB OCHOBA Ha Hali-HACKOTO HHUBO M3MON3BAHU BXOJALUM JaHHM, KOMTO UMAT 3HAYMTE/HO BIAUANHE TNIPH
OUEHABAHETO Ha ClipaBe/IHBaTa CTOHHOCT KaTo LUL'IO) KbM Kpas Ha OTHCTHHA NMCPHOI H ONpeaeia aanu
HMa HeoBXOTMMOCT OT M3BbPIIBAHE HA TPaHCEp(H) OT EIHO HUBO B APYroO.

PrkoBOACTBOTO Ha [IPYKECTROTO OMpENens MOTHTHKHTE MW MPOLEIYPHTE, KOWTO Ce MpHAarar fo
OTHOIICHHE KaKTO Ha PCTYJAPHHTE OUCHKH MO CrpaBediusa CTOMHOCT Karo Te3d Ha WHBECTHLUMOHHW
HMOTH M aKTHBH Ha pa 3a nponax0a, Taka M Ha HEPETY/APHHTE OLEHKH NO
crpaBe/l1iBa CTOMHOCT, KATO TE3M HAa AKTHBH, ALPYKAHH 3a NPoa&Kba/pasipeieiecHue KbM COOCTBEHHLMTE,

(OBHKHOBEHO 32 OLCHABAHETO Ha CMPABE/LTHBATA CTOMHOCT 11a CHUIECTBEHHTE AKTHBH H HA CLLIECTBEIHTE
TIACHEM, C€ AHI'WKHPAT BLINLIIH 1EIABHCHMH OLICHHTCIH KATO HEC o: TTa OT TAX C& BCAKa
TOZIMHA OT PBKOBOJACTBOTO Ha JIpyKeCTBOTO. BLHIHUTC oucHnienn ce nsOupal na Gasa na 1eXnus
npodiecuonanen onuT, kauectea W penyTauma. Clen 00ChAAdHE ChC CIEUHAINCTHTE- OUEHHTENH,
PBKOBOACTBOTO peElllaRa KOH OUEHHTCIICKH METOAH H BXOOAWM daHHM ca Hal;‘i"\’MCCTHN na owaar
H3N0N3BAHK NPH BCCRK KOHKPETEH CH}"IalT

KuM BeAKa OTUETHA AaTa, PLKOBOACTROTO NPABH aHATH3 HA H3MEHEHHATA B CTOWHOCTHTE HA aKTHBHTE H
NacHBHTE, KOKTO NO/UTEKAT Ha NPEOIEHABAHE ChIIACHO CYETOROIHMTE NOAMTHKH Ha [pyxecToTo. Tora
BK/IOYBA NPETE/ Ha KIIOUOBUTE BXOLALUN AAHHH, U3NO0JI3BAHM B [I0CAEAHATA OLUCHKA M CPABHABAHETO UM
C HOAXOUALLA MCTOPHYECKZ MHAOPMAIIMS KATO CKTHONEHH JIOTOBOPH W APYTH TOSIXOAAIIN JOKYMEHTH.
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Cuuto Taka, PHKOBOJICTROTO, CHBMECTHO ChC CHCUMANMCTHTC-OUCHWUTEM, CPABHABA TPOMEHUTE B
CrpaBe;UTHBATA CTOHHOCT HA BCCKM AKTHB WIIH NACHE € NOAXOUALLM BLHIUHA ITOYIMUM, 32 1A Npeuety
J1a1i [IPOMEHHTE Ca PasyMHH.

3a ue/uTe Ha ONOBECTABAHETO HA CTIPABEANHBATA CTOHHOCT, JIPY)KECTBOTO ONPEC/A PasnuHK KiIacoBe
AKTHBH H NMACHBEH B 3aBUCMMOCT OT TAXHOTO CCTECTBO, XAPAKTEPHCTHKH M PHCK H OT CHOTBETHOTO HHBO OT
HepapxusTa Ha CIIpaBe/UIMBaTa CTOMHOCT, OMHCAHa Mo-Tope.

3.9 HpuOIHIHTENHA ONCHKH H NPEATI0I0KCHHS

OCHORHHTE TPEANONOKEHHs, KOMTO Ca CBBLP3AHH ¢ ObACWM W APYTH OCHOBHM M3TOYHMUM Ha
HECHT'YPHOCTH B IIPH6JIM‘.WITCJ‘IHMT€ OLEHKH KbM OTHETHATA 1aTa, H 3@ KOMTO ChILECTBYBA 3HA4HTEIICH PHCK
7la IOBENIAT /10 ChIECTREHH KOPEKLIMH B GaTaHCOBHTE CTORHOCTH Ha AKTMBHTC H IACHBHTE NPE3 ClIE/BAIINA
OTHETEH MEPHON, Ca [I0COUEHH 1101071y

Tloqesnu HCusomu Ha UMOMU, MAUUHU U COOPYICEHUA, U HEMAMEPUATHU AKIMUEL

DHHAHCOBOTO OTYHTAHE HA MMOTHTE, Te U P Ta, U HEMA T¢ aKTHBH BKIIOYBA
M3MOA3BAHETO Ha NPUOIU3UTE IHN OLEHKM 33 TEXHHTE O4AKBAHH M0JIE3HM XKHBOTH M OCTATLUHM CTOHHOCTH,
KOMTO ce Gasupar Ha peleHKH OT CTPaHa Ha PHKOBOACTBOTO Ha Jlpy/KecTBOTO.

(& it Ha g .

Koraro cnp Ta CTOMH Ha ¢ Te akTuBH 1 ¢ Te NaCHBH, OTPasCHH B Ganamca,
He MOJKE Ja CC M3BJICHE OT AKTHBHH Tazapu, T€ C€ ONPEACAAT YPe3 U3NON3BAHE HA OUCHUTEJICKH TCXHHUKH,
BKIHOYHTEIHO MO/J€/1a HA AUCKOHTHPAHUTE NAPHUHH NMOTOIH. BXO[I’IU(MTC JIAaHHH B T€3M MOJIENH CE B3eMaT
OT MOANC/KANIM HAa HAbAIOACHHE Ma3apH, KOFaTo TOBA € Bh3MOXKHO, HO KOFAaTo TOBA HE € BLIMOKHO, €
HeoBX0AMMA M3BECTHA CTEMEH Ha TMpeeHKa MpH OMpPEJeTTHETO Ha CMpaBE/UTUBHTE CTOHHOCTH.
ﬂpeueukvrre BKJKOYBAT Pasric/KIaHC Ha BXOSLUM JAHHH, KATO HANPUMEP JIMKBUACH PUCK, KPCAWTCH PUCK
M BONATHIHOCT (1pomeruBoct). [IpoMeHuTe B NPEAMONOKEHHATA 33 Te3H (AKTOpH MOTaT ja ce OTpassT
Ha OTHETEHHTE CMPABEATMBH CTOHHOCTH Ha JHHAHCOBHTE HUCTPYMEHTH.

Omepouenu Oansunu akmueu

OTCPO‘ICH" JAHBLYHH aKTHBH Ce 334 BCHYKH HEM: et 33(')'6", A0 cTenenTa, 10
KOATO € BEPOATHO Ja e Hanuie obnaraema mewanba, cpenly KOATO 3arybute na ObjaT H3nOnN3BaHH.
HeoBxomMa € ChilecTBeHa NpelieHka OT CTPaHa Ha PbKOBOACTBOTO, 3a Ja Ce ONpelely Cymata Ha
OTCPOYCHHTE JalLYHH AKTHBH, KOATO MOXe a Obe MPH3HATA, Bb3 OCHOBA HA BEPOATHHA MOMEHT Ha
BB3HMKBAHE M cTeneH Ha Obaemy obnaracMM ncyandu, Hapen ¢ OBACUIMTE CTPAaTerHM 3a JaHhUHO
naHUpaKe.

3.10 CupaBesTHRH CTOHHOCTH

Cnpageziupata CTORHOCT Ha (pMHAHCOBMTE HHCTPYMENHTH i1a JIpY/kecTBOTO € OMpeneena KaTo leHara,
KOATO 0K OMna mosyuena npu npojaxbata Ha (MHACOB aKTHB WIW MiaTeHa NMPH OPEXBLPIAAHETO Ha
(uHaHCOB NacHMB B HEMPUHY/IEHa CEKa MEXJIY Ma3apHH YUaCTHWIM KbM fatata Ha oueHkata. [lpu
OLEHSBAHETO Ha CMIPABEIMBATA CTOMHOCT Ca H3I0/12BAHM CII@IHHUTE METO/IH U JOMyCKaHWS:

o Tlapu4hu cpeicTBa H KPAaTKOCPOUHH [CMO3HTH, THPFOBCKH B3CMaHHA, ThPrOBCKH 3a/IbIKEHHS H
APYTH TCKYIIH (PHHAHCOBH AKTHBH M [IACHBY — NOPAIN KPATKOCPOUHNA MALICA HA TE3M PHHAHCOBH
MHCTPYMEHTH, TAXHATA CIIPABELIMBA CTOHHOCT Ce 00/HKaRA /10 ChOTBETHATA OTHETHA CTOHHOCT;

e I 3aCMH 1 11p] CpeacTea — CIIf JIMBATa CTOMIOCT € ONpEACIcHa pes
MCTOMa Ha OucKoHupauute mapuinn notonn (MJITITT) kato ce wanomzra MckoHTOR (pakiop
Ga3upan Ha TMXRCHW HHBA NO ABLATOBH MHCTPYMCHTH CLC CXOAHM YCTOBHA M OCTaRalll Najiex.
CoBCTBCHHAT PHCK OT HCH3MLANCIHC NO WHCTPYMEHTA € OLeHell KaTo HECBLLIECTBEH KbM 31
nexemspy 2022 1.

e CnpagennuBaTa CTOHIOCT Ha JIMXBEHHS Cyall @ OlIeHeHa YPe3 JIMCKOHTHPAHE Ha NIApHUHK NOTOLH
(monen Ha dopyspa nesa & cyan) KaTo ca W3MO3RAHN NA3aPHH THXBEHH NPOLECHTH W KPHBH 32
JIONOJTHOCT 32 OCTABALIMA CPOK HA MHCTpYMeHTa. OLCHKATA Ha CHPABEILTHRATA CTOIHOCT ce Basnpa
Ha HHDOPMALMS, NONYYaHa OT GaHKaTa-KOHTPAreHT.




AHEPT PEHAP EOO]L
NOSACHUTEJIHH! BEJIEXKKHU
3a nepuosa, npukmoysau Ha 31 2022 r.

Purosonetsotro na AHEPI PEHAP EOO]I cuura, 4e crpaejulMBHTE CTOHHOCTH Ha (hMHAHCOBMTE
HMHCTPYMEHTH, KOWTO BKJIOYBAT MapU4HK CPECTRA, ThPTORCKH M JIPYTH B3EMaHHA, ThPrORCKH W APYTH
3a0bIKEHUS, 63IIKOBK 3A€MH M 3a€MM OT CBBP3aHHW JIMUA HE Ce OT/IMHABaT OT TEeXHHTE Banancosn
CTOﬁllOCTM, ocofeHo ako Te ca ¢ KpaTKOCPOY€H XapakTep HIH NPHIOKHMHTE JIHXBEHH TPOUEHTH Ce
MPOMEHAT CMOpPeA NasapHHUTE YC/I0BHA.

4. Tpoeusuu.

Obuu

TTpoBH3MM ce npusHaBaT, Koraro JpyKecTBOTO MMa HACTOSLIO 3a/Ib/IKEHHE (PABHO MIIM KOHCTPYKTHBHO)
B E3yAITaT HA MMHATH CBOMTHS, KOTATO MMa BEPOATHOCT 3a NOracsBaHE HA 3aIbJUKCHHMETO la Gbae
HEOOXOZMM TMOTOK OT PCCYPCH, CHABPYKALL HKOHOMHUYECKH TOM3M H KOraTo Moe 1a ObAc HampaBcHa
HAACHINA OLEHKA Ha CTORHOCTTA Ha 3a/tbkenneTo. Korato JlpyxecTROTO OuaKBa, e HAKOH N BCHUKY
HeOBXOMMH 33 YPEKIAHETO 11a MPOBM3MATA Pa3XOiM e ObJAT BL3CTAHOBEHH, HANPHUMED CHIIacHO
3aCTpaxoBaTesieH JI0r0BOp, Bh3CTAHOBABAHETO CE NIPH3HABA KATO OTIAENEH AKTHB, HO CAMO TOTaBa KOraro e
TIPAKTHHECKH CHIYPHO, Y TE3H PasX0/iH Lie OBAT Bb3cTaHoselH. PasxouTe 32 NPOBU3MH CC MPENCTaRAT
B l'le‘lﬂ-ﬂ&a'l'il WK 38]‘)’6313, HETHO OT CyMdTd Ha Bb3CTAHOBEHUTE pazxoau. KOTETO e(bel(‘rn OT BPEMCBUTEC
Pasiinku B CTOMHOCTTA Ha TIApUTE € CLIUCCTBECII, NMPOBH3HKTE C€ AUCKOUTHPAT KaTO C€ HU3MOo/3Ba TCKyla
HOpMa Ha JAMCKOHTHpaue MNpeAH NaHbLW, KOATO OTPasfBa, KOraTo € YMECTHO, creuuuuHHTe 3a
3a1bIAKEHHETO PUCKOBE. Koraro ce u3nonsea JIHCKOHTHPAHE, YBEIMYCHHCTO Ha NPOBU3MATA B PE3YATAT Ha
W3MHHAOTO BPEME Ce NMpeicTaBs Kato (JUHAHCOB pa3Xou.

5. TIpuxoam o1 oneparnBHa jlefiHOCT.

2022r. 20211
Tlpuxonu 0T npoaakda Ha el eHeprus 2777 2171
Jlpyru npuxoan 10 315
Odwo: 2787 2486

6. Pasxoau 3a MaTepHATH.

2022 2021 1.
Pa3sxonu 3a e eneprua 23) an
Hpyru 3) )

Obwo: (26) (16)

7. Pazxoju 3a BEHIIHH yC!

20w 2enr
Onepupane 1 HOLIPHXKA Ha COTAPEH NaPK (49) (49)
Takca Z0CTBI 10 MPEHOCHATA MpEkKa (25) (24)
YNpaBAeHCKH YCIyTH W npe(akTypasi pa3xoiH 3a nepcoHana (30) (239)
Tpoecuonanin 1 KOHCYITAHCKH YCAYTH (23) (81)
Oxpana (18) (16)
SucIpaxoBKH (o (1
Pasxonu 3a Ganancnpaxe (28) (42)
Hpyru @ @
Obuo: (186) (464)



AHEPI' PEHAP EOO/|
MOSICHUTEJHA BEJEKKH
3a neproza, npukatousaut Ha 31 aexemepn 2022 1.

8. dpyru pasxoau.

2022r. 2021r.
Takca no un. 36¢ ot 3E (138) (107)
Lenesa rocka cbraacHo §8, an. 3, 7. 1 ot T13P 1a 3akowa 3a npunarane Ha
Ha 3akoHa 3a Gromwer Ha PenyGnuka buarapus 3a
2022 r., 3akona 3a Gl0KeTa Ha IbPKABHOTO OBLIECTBEHO OCHTYPABAHE 32
2022 r. 1 3akoHa 3a ra Ha ra YPHTE/IHA Kaca
3a2022r. - -
Obwo: (138) (107)
9. ®uHAHCOBH PA3XO0AH.
2022 r. 2021 r.
Pasxonu 3a TMXBH NO 3a8MH 0T GaHKK (154) (151)
I Ha oTep ¢ pasxonm @1 @1
Pa3xonu 3a MXBU MO 3a¢MH OT CBBP3AHH JTHIA (10) (10)
©UNANCOBH PA3XOAH 11O JOTOBOPH 3 MXBEH Cyan @a2n (164)

DaHKORH TAaKCH U KOMHCHOHHH =
Obuwo:

10. Pa3xo71 32 TaHBLK BHPXY JI0X0HTE.

Tpunoxumata cTaska Ha laHbka BBpPXY jloxoaute 3a 2022 . e 10% (2021 r.: 10%).

OcHoBHUTE KOMNOHEHTH Ha (Pa3X0/1a)/ MPHXO/A 32 TAHBK BBPXY MOXO0/1A 32 FOJIMHHATE, NPHKIKYBALLM Ha

31 nexemspu 2022 r. 1 2021 r., ca:

2022r. 2021r.
Pa3xo/1 3a TeKyll AaNLK BLPXY A0X04a (162) (104)
Pa3xox 3a OTCPOYEHH TaHBUK - -
Obuo: (162) (104)
11. Herexymu akTHBH.
11.1 11.2
AKTuBn 33
Hematepuannu
TIPOH3BOACTEO HA AReTHGIL Obuo
CAEKTPOCHEPTHA
Xun. 6. Xua. 8. Xun. ne.
Otuerna crofinocr:
Ha 1 anyapn 2021 r. 12195 1691 13 886
Mpuaoduti e - b
Tpancdep kvm IMA T 2
Ouincann - - =
Ha 31 nexemspn 2021 1. 12 195 1691 13 886
TIpraoGin 10 10
Tparcdep kpM JIMA - - -
Orumcann - - -
Ha 31 aekemepn 2022 r. 12 205 1691 13 896
AMD]‘)TII]BH"R:
Ha 1 snyapi 2021 1. 6400 419 6819
HavucneHa aMopTH3auua 3a roanHara 744 48 792
Ornucana aMopTH3EUUA
Ha 31 gekemspn 2021 1. 7144 467 7611

20



AHEPI' PEHAP EOOJ1
TIOSICHUTEJIHH BEJEXKKH

3a nepuona, npukoyBauL na 31 2022r.

HauncieHa aMmopTH3alus 3a 1oAMHaTa 586 48 634
Ornucana aMopTHIALUA

Ha 31 aexemepn 2022 r. 7730 515 8245
Basnancosa cToiiHOCT:

Ha 1 suyapu 2021 1. 5795 1272 7067
Ha 31 aexemepu 2021 r. 5051 1224 6275
Ha 31 nexemspu 2022 1. 4475 1176 5 651

OcHoBHHTE HemaTepHanHu akTHBH Ha JIpy)ecTBOTO KbM 31 ZJekemeph 2022 r. ce CLCTOAT OT
KanWTaTM3apaHH NPOCKTAHTCKY PA3XOJH, Pa3XO/IM 32 PA3PEIIHTENHHN ¥ PA3XOAH M0 3aKyNEHO NPaBo Ha
cTpoex ¢ obua Ganancora croitHoet 1 176 xun. aB. (2021 r.: 1 224 xun. 518.) Tesu kanuTanusepany
Pa3xXO/M Ce OuaKBa Ja 40BeJar [0 MKOHOMMYECKH nonu 3a JIpyKecTBOTO B TeueHue Ha npuaodiToTo
11paBO HA CTPOEIK, 110PAAH KOETO T€ C& aMOPTH3HPAT 3a CPOKA Ha TOBA NPABO OT 35 FOAMHH.

ObezyenKa Ha uMOMU, MAUUHY U ChOPLHCCHUL

JIpyHECTROTO € M3BLPLIUIO NPeries 32 00 3LUEeHKA HA UMOTH, MAILHMHK U ChOPRKEHUS U HEMaTepPUanHu
akrTHey kbM 31 pexemepu 2022 r. He ca yeTaHOBEHH MHIMKATOPH 3a TOBA, ¢ DalaHCOBaTa CTOHHOCT Ha
aKTHBHTE TAXHATA BB3C CTOIHOCT M B PE3y.ITaT ita TOBA, He € Npu3Hara 3aryda or
obesueHKa BbE PuHanCoBHA OTHET.

11.3. Ipyru neTeKymn akTHRH.

2022 r. 2021 r.
Tpeannaresu Takcy 7

Obuo: 7

12. Texymmu akTHBH.

12.1. Marepuaisn 3anacH.

2021 r.

Matepuansu sanacu

Odwmo: 44

MaTcpuaJle‘e 3aMacH BKIOYBAT PE3EPBHU HACTH 33 NOIPBLIKKA HA CONapHUA napx.
12.2. THProBCKH W APYrH B3eMaHHS.
2022r. 2021 r.

TBproeeki B3eManua 73 38
Tpennnatesu pazxoan 15 _ 497
Obwo: 88 77

TLProeckIfTe B3IeMAIL U@ Ca NHXDONOCH H 0GHKIIODEIIO ¢a CLe CPOK Na niauiane 10 30 JHH.
TuproeekuTe B3eManug KbM 31 nexemspy 2022 r. 1 2021 r. ca ¢ HEHACTBIKI NAJEK.

12.3. Mlapuunn cpeacraa.

2022r. 2021 r.
BUIOKHPAHN HEPHYHI CPEUCTBY 274 298
IMapuyny cpenctea B GaHKOBH CMETKH 978 477
Ofwo: e 1252 775

BRoKHpaHUTE NapHYHK CPEACTBA NPEACTABAABAT ACNOMPAHH CYMH, KOHTO Ca IaPaHLIMs 33 H3MUIallaHe Ha
TNIaBHHLATA W JIMXBATA N0 THXBOHOCEH DaHKkoB 3aeM (benexka 16).



AHEPT PEHAP EOOJ
HOSACHUTEJIHUA BEJIEJKKW
3a neproza, MpUKIOYBaLL Ha 31 2022r.

13. Coberen KanuTaL

KoM 31 nexemspu 2022 r. 1 2021 r. u3aa/leHHST PETHCTPHPaH KanuTan e u3nano sieced. Mndopmauus 3a
NpeKHs H Kpaiikiua COOCTBCHHK ¢ mpescTapeHa B beneska 18.

OcHoBeH kanuTan 2022 r. 2021w,
100 psna Ha crofikoct 50 a8, Beekn 5 5
Obuwo: 5 5

PezepBi 0T XelUkKHpane:

Pe3epenT OT XejukHpake Ha MapHUHH NOTOLUH ChIbPKA cEKTHBHATA YACT OT OTHOWICHHETO Ha XEKHPaHE
Ha NIapUYCH NOTOK, Hauucena Kbm 31 nekemapu 2022 1. 1 2021 r., KOETO NPOM3THYA OT 10FOBOP 32 THXBEH
cyan, cinoveH npe3 2011 r., kakTo e onosecteno B Benexka 135, curmacHo noroBopa 3a G6aHKOB 3aeM,
CKJIIOYEH Mpe3 roIMHaTa, KakTo e onoeecTeHo B benexka 16.

Tlo-ony € npeacTaBeH 6anaHCHT Ha pe3cpBa OT XeLKUpaHe KbM 31 aekemBpy 2022 r. 1 2021 r.:

2022v. 2020k
Cnpaseanusa CTONHOCT Ha eheKTHBHM Py n3a 24 (434)
Oduo:

C)“MHTQ, OTPA3eHH B APYrHs BCCOﬁXBa‘I’EH JIOX0/, ca nuIaHHPaHH Ja Naaexupar, U ChOTBETHO 111€ Ce OTPasaT
BBPXY Mevandara uiu sarybara a0 2028 r.

Henokpura saryda/Hepasnpeaencna nevanda:

e 20
Tleyanta o MiHAIN TOAMIH - 756
Texyuta neyanda (3ary6a) 1335 657
0610 HepasnpeneieHa meywanda: 1335 1413
Ofwo cobeTpen KanuTan: 1364 984
14. 3aaLIUKeHHS 110 32eMH 0T CBBHP3aHH JHIA.
__amr W2
3ajnAAenus 3a N0y 3aeMH 279 279
BaabaAKCHHA 38 TMXBH 107 97
Obwo: 386 376
15. lepuBaTHBHN (HHAHCOBH HHCTPYMEHTH.
JIpyxecTROTO H3MON3Ba THXBCH Cyan 3a YT Ha Ta CH CTIPAMO TP eB TC
NPOLEHTH 110 HpHBJIe' e cpeacTna no 61]]"{0') aacM.
CripaBeanueara CTOMHOCT Ha Cyana, CKIOYeH KbM 31 pu 2022 r., e onp B pasmep Ha 24

XM, JIB. HeTHH akTHBH (2021 r.: 434 Xuil. 1B, HETHU NACHBH).

JluxecHus cyan cc oleHABA Ha TpuMmeceyHa Gaza M 3acara cOGCTBCHMA KanMian win uedanbata win
3arybaTa B 3aBMCHMOCT 01 €)eKTHBHOCTTA HA MHCTPYMEHTA. 3a IHXBEH Cyarl, KOfTO @ onpesesiel Kato
eeKTHRHO Xe/UKHpaHe Ha TAPHUHH NIOTOLIH, CNIPABEIMBATA CTOMHOCT € OTCPOYeHa B COBCTBCHHS KanuTan
KbM fatata Ha Gananca. IMeuanGara win sarybara, CBLP3any C IPOMCIH B CHPABENINBATA CTORHOCT Ha
HeedeKTHBHATA 4aCT OT Cyana, ce NPH3HaRaT He3abaBHo B nevanbara unu 3arydara. Yacrra ot nevanGara
WK 3arybata OT Xe/UKHPAUIHA HHCTPYMCHT, KOATO CC ONPEAC/sA KaTo ¢CKTHBHO XCIKHPAHC, C¢ NPH3HABA
B Apyr BeeoDXBaTeH 10X0/.



AHEPT PEHAP EOOJ
NOACHUTEJHH BEJEXKH
3a neprosa, NpuKIKO4BalL Ha 31 2022 r.

15.1. IlacuBu N0 THXBCH cyan

2022r. 2021 r.
JINXBeH cyam — KpaTKOCPOYHa YacT - 67
Jlnxpen cyan - nLarocpouHa yact B 367
Obwo: - 434
15.2. AKTHBH 110 JIHXBEH cyan

2027, 2021 r.
JluxseH cyan — KpaTKOCPO4Ha HacT 4 =
JInxBeH cyan — ThAroCpoYHa Hact 20 =
Obuo: 24 =

3a oTueTHaTa rOJHHA cymara npusnaTa B Apyr BceobXpaTeH A0X0/1 Bb3/H3a Ha 458 x.7B.HC npeacrascHa
B OTYeTa 3a BCEOOXBATHHA 10XO0/1 M OTYETA 33 COOCTBEHHSA KamHuTan.

16. JIHXBOHOCHH 32eMH H NPHBJIEYEHH CPEACTBA,

Kparkocpounn

HnsecTnumoneH 6ankos saem 911 866
Hauucnena nuxea - -
06110 KPaTKOCPOUHM: 911 866
Jwarocpounn

MHBeCTHIHOHEH GaHKOB 33¢M 3538 4450
Kopexkusta 10 aMopTH3HpaHa CTONHOCT (41 (&)
O6uwo AbArocpoyHN: 3497 4393
OBWo MXBOHOCHH 3aemMi: 4408 5259

MHsecTumonHmsT Gankos 3aem ¢ nosyyed npes 2011 r. u 2012 r. 1 ¢ M3N0A3BaH 32 H3TPAKIAHETO HA
¢orososTanyHa enekTpouesTpana (conapen napk) . PEHAP”.

HuBecTnumonmaT GanKos 33eM € OTIYCHAT NPH CIEIHHTE YCIOBHS:
— Cpox 3a noracsigane - 15 roqunmn
—  Jluxsen npouent 3,1% + 3M euribor
— Jlorosop 3a JHxBeH cyan - 2.7985% pbpxy 80% OT cToHHOCTa HA OCTAaTBKA MO KPEANTA

Ha Gankara 3aemoaTen € NPenocTaBeHo CeHOTO obesneyelie BLE BPL3KA C OTIYCHATHS OT Hes 3aen:
~  3anor Ha npeanpuaTHe (1€FACTBAIIO MPEANTPHATHE);
— 3anor Ha axnose Ha enHonuunus codereennk Anepr Cosap EOOJT;
B nonmaHeHNE, TPY®ECTROTO @ 3AMRMKEHN N4 NOUTHpKA ONPEARTEHN HURO HA Anokupany
NenosuTH B GAHKATA, KOMTO Ca IApAaHLIMA 3a M3IUIALLAHE HA [MIABHULATA U JIMXBATA N0 GaHKOBHS
saem (Benexxka 12.3). 3aeMbT € ABIKHAM ChITIACHO MOMACHTE/RH [L1AH Ha 3-Meceuiln BIIOCKH OT
FIIaBHHIIA W THXBA.

r



AHEPT PEHAP EOOJT
MOSICHUTEJIHH BEJEKKH
3a nepuoaa, npukmnoysaut ha 31 xexemepu 2022 .

17. THProBeku 1 APYIy 3a/AbIKEHNs.

20221 2021 1.
THProBCKH 3a/LIIKeHUS 3 4
Buocku 3a ®oua ,,CHIyPHOCT Ha eeKTpOeHepruifHara cuctema’” 3 2
JanbuHin 3a0b/KeHIA 36 26
3ambKeHHe 32 AMBHICHTH 863 -98: .
Obuwo: 905 130
VenopusTa Ha noCOuEHHTE NO-rope ThPrOBCKH H APYTH 3a/Tb/KEHHS Ca KaKTO CliesiBa:

- Twprosekure HE ¢a JIMX H O iino ce ypentat B 30 IHEBEH CPOK;

- JlaHb4HUTE 32IbIKEHUS HE CA TMXBOHOCHH M C€ YPEXJIAT B 3aKOHOBO YCTAHOBEHNTE CPOKOEE;]
% 33{11:}))1(8}"410 CYMH KLM JIOCTABYHLIH HE Ca JIMXBOHOCHH H CC YPE/KIAT B CPOKOBCTE, IOTOBOPCHH

CbC CLOTBETHHA JJOCTABYHMK.
18. OnoBecTsiBaAHC HA CBBP3AHHU JHLA.

Kpaiina komnanus-matixa
Kpaiinara komnanua-maiika sa JIpyskectsoro e AHEPI AJL

HMpsxa komnanus-maiica

Kum 31 nexemspu 2022 r. 1 2021 r. 100% ot asnoeete va AHEPT PEHAP EOO/] ce nputekasar ot

Aucpr Conap EOOJI.

Hvwgepuu opyxcecmsa na Anepz Conap EOOT
Anepr Acer Mennmxmeat EAJ]

Amnepr ['epan EOOJ{

Anepr Kanmnerposo EOOJT

Anepr Montas EOOJ{

Anepr Oxean EOOJ

Anepr Buno EOOJT

Anepr ®oke EOOJ]

pyau cevpaanu nuya

Bu Ap Jlxeii Koncynr OO/Tu Acanu mennjormsiT AJT ca CBRP3aHM IMLA, Thil KaTO npuTesxkapar no 50%

ot akuunte Ha Anepr AJl, coGereennk Ha Auepr Conap EOOJL

EHEPJIKH MT EAJT e cebp3ano auue, nopaau o6u koupon ¢ Bu Ap [ixen Koncynr OO,

CaenKH cbe CBBP3aHH AHUA

Onucanne Ha

Kateropusi cbp3ani nua caeakara
Ipsica Kosnanus-maixa Pasxomn
Anepr Conap EQOJL JIuxeu no 3aem
Apveu cevpzamye tuya
Anepr Acet Mennnxmbar EOOJT VnparneHeky yeayrs
Anepr Acer Mennaambut EOOT OnepatigHa NoApbKKa

Pasxonu 3a e.eHeprua i
Encpumu MT EAJL Ganancnparie

Ipuxonn
TMpuxoau o1 npotaxda Ha
Enepman MT EAJL en.enepris

2022

xun. 7.

10

29
49

51

2164

2021
xun. na.

239



AHEPI PEHAP EOOJT
MOSACHHUTEJHH BEJIEXKKH
ga nepHoAa, NpuKIIouBaL Ha 31 2022 r.

PazueTi Cbe CBBLP3AHN AHUA

3a0BIKCHUS KbM CBBD3aNM JHua 2022 r. 2021r.
lpska kosnanus-yaiika
TIOJIYYEH N 3aeMH 279 279
3ATBIKEHNS 110 JIMXBU 107 97
3aTbIKEHHA (10 ChYYacTHs 863 98
OO0 3ATBKCHHS H MOJYYCHH 33CMH OT CBBP3aHH JHUa 1249 474
3: K KBM IPYIH CBLP3 smna 2022 r. 2021 r.
Enepuxu MT EATT 2 3
06110 3a1BJIKEHISE KBM CBHP3ANN JHLA 1251 477
no Ha ApYTH anua 2022 r. 2021r.
Enepmxu MT EAJ[ - nponax6a na esi.eneprus 73 58
06110 B3EMaHNA OT CBbP3AHH THUA 73. 58

Venopus Ha ¢leTKHTE ChC CBHP3ANH JTHIA

TponaxGute Ha W MOKYMKHTE OT CBbP3aHH JIMIIA C& M3BBPLIBAT N0 IOrOBOPHH LEHH. Hemsapmxennre
cajzia B Kpas Ha roauHara ca HCOsCZﬂe‘ieHH, Geanuxsenu (C M3KTHOYEHHE Ha ZHCMMTG) H YPEKIAHCTO UM
Ce M3BbpLIBA C NMAPHYHU CpE/CTRA. 3a 3aABIKEHHITA KBM CBBP3aHM JIHIA HE Ca Mpe0CTABEHH HIIH
TIOJTY ICHH FapaHLIHH.

Bh3uarpakienis Ha KAW0Y0B YHPABJICHCKH IIEPCOHAT

3a nepuoaa npuriouni Ha 31 sexemspu 2022 r. u npes 2021 r., ynpasurenute Ha IpyKecTsroro He ca
IlOJl)"laBa!lM BBZHZI'})M‘ICHVIZ OT HETO B pONATA CH Ha TAKHWBA.

19. ¥Vnpasienne Ha puHAHCOBHS PHCK.

OCHOBHHTE (MHAHCOBM NAaCHBH Ha J[pyIKeCTBOTO BKIIO4BAT CHH 2a€MH U NP cpeactea,
BIUIOYHTENIHO OT CBBP3aHHM JIHLA, THPrOBCKH M JPYrH 3alb/UKCHHS M JIEPHBATHBHH (PMHAHCOBH
HHCTpYMenTH. OCHOBHATA 1T Ha Te3d (QHHAHCOBH HHCTPYMEHTH € Ja CC OCHIYpH (MHaHCHpaHe 3a
aeinoctra ia Ipyxectsoto. JipyiecTroTo npuTexara ¢ AKTHBH KATO HATIPUMEP, TBPIOBCKH H
APYTH B3eMaHus M MAPUYHH CPE/ICTRA H KPATKOCPOUHH JCMO3NTH, KOHTO BL3HHKBAT MPAKO OT JIEiHOCTTA.

UCHOBHHTE PHCKOBE, MPOM3THYANIH OT (PHHAHCORHTE HHCTPYMEHTH Ha J[pYeCTBOTO ca JHXBEH PHCK,
JMKBHIEH PUCK, BadyTeH PHCK M KpeauTeH puck. [Toninkara, KOATO pbKOBOACTBOTO Ha JlpykecTEoTO
NPUIIAra 33 YIPABICHUE HA TE3K PUCKOBE, e 06oG1ieHa no-s1ony.

Juxeen puck

JIpysecTBoTo € H3N0kKEeHO Ha JINXBEH PHCK BbB BPH3KA ChC CRBOMTE 3a€MH OT (JHHAHCOBH WHCTHTYLIHH,
KOWTO Ce ONMXBABAT C TMPOMEHNMBH JWXBEHH NpoueHTH. [IpyKeCTEOTO e CKIUMAD pasiiuH{
CMIOPasyMEHHA 3a XeKMpPaHe, ¢ Lejl NPeINa3saHe OT WANAraHeTO CH HA PHCK OT IIPOMEHH B OCHOBHWTE
JHXBEHH MPOLEHTH BbE BPH3KA ChC CBOMTE 3acMM. JloMbaHUTENHA HH(OPMATMA 38 CIOpasyMeHHATA 3a
Xe/ukMpane e onosecTeHa B besiexka 15.
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Juxeuoen puck
IpeanasamsoTo ynp na PHCK 1Ip a NOAIBLIKAHE HA JOCTATLYHO NApPHYHK
CpeacTBa M HanMuHe Ha (MHAHCHPaHe upe3 afeKBATHH CYMH Ha KPEAWTHH JHHWH, 38 KOWTO HMa MoeT
anraxumenT. JIMKBUIHUAT PUCK CC AIpPECHPA UPE3 HENPCKLCHATA NOAKPENA OT AHONHYHHMA CODCTBCHHK,

upe3 OTMyCKaHE Ha 3acMu, ¥ DAHKOBHM 3aeMu, KaKTO e onoeecteHo B benexka 16 u benexka 18.

Baxymen puck

l[py)l(ec'rnoro CKNOYBa JOTOBOPH 3a BBHIIHKW YCAYTH W MOJy4YaBa 3acMH B YY/KACCTPaHHH BanyTH,
npeMMHO B eBpo. ThH KaTO BaTyTHHAT Kype Jcs/cbpo ¢ (ukcupan na 1.95583, BamyTHusit puck,
MIPOH3THYAIL OT EBPOBHTE EKCIO3MUMH Ha JIPyKeCTBOTO € MHHHMATIEH.

Kpeoumen pucic

JIpy7KecTBOTO MMa CKIIOYEH AbarocpodeH goropop ¢ ®CEC 3a 3annaiiaHe Ha npemus 3a POH3BEICHHTE
KONWYeCcTBa eNeTPOSHEPrHa W A0roBop 3a M3kynysanc ckiuoden ¢ Enepmxn MT ANl Cangara no
TBPrOBCKHTC B3CMaHUA ca 06eKT Ha TEKYL| KOHTPOJ H H3IHCKBAHETO 32 obezieHka ce AHATTM3Mpa B Kpas Ha
BCEKH OTYeTeH mepuoi. KpenTHHAT pHCK, MPOM3THHALL OT OCTAHAIMTe (MHANCOBM AKTHBH Ha
JIpy&ecTBOTO, KaTo nap cpeactea, I KpeJMTHATa eKCrosuumua Ha JlpyxecTsoTo,
npou 1a OT B Ta KOHTPArcHTLT Ja He HM3MLAHH 3aALKCHUATA CH. MakcHManHata
KPEIAHTHA CKCMIO3HUMA Ha HP)‘)KUCI'BOTO BBB Bpb3Kd C NpH3HATHTE KbHHanBM AKTHBHM € TAXHATa
OGanarcosa cyma kbm 31 aexemspy 2022 1. 1 2021 r.

Vnpaenenue na xanumanosus pucx

C ynpar7ieHHeTO Ha KanuTana IPY/KeCTBOTO Le/IH A Ch3asa W I0AAbPAa BbIMOKHOCTH TO 1A
MPOIBIKH JIa (PYHKUMOHMPA KATO ACHCTBALLIO IPEANPHATHE H 1a OCHIYPABA CLOTBETHATA Bb3BPBLIACMOCT
Ha WHBCCTHPAHHTE CPECTBA HA aKUMOHEPHTE, CTONAHCKH MON3HM Ha JIPYTHTE 3aHHTEPECOBAHW THNA U
YHacTHHUH B HEroBus GHBHCC, KakToO M jJa Nojabpika ONTHUMAaTHA KanmuTaioBa CTPYKTYpa, 3a ja ce
pe;(yuupaT PasxoadTe 3a Kanurana.

JlpyKecTBOTO TeKywlo HabMiojlaBa OCHIYPEHOCTTa M CTPYKTypaTa Ha KamuTtana Ha Gasa
CBOT TO Ha 3aJUTH: 1. ToRa choT ce u MEKITY HETHHA JIBJITOB KanH1Tal KbM
obwara cyMa Ha KanuTana. HCTHHAT ILATOB KamUTal ce ONpeniels KaTo Pasiuka MEXIy BCHUKH
TIPURICUCHM 3aEMHHM CPEICTBA (KPATKOCPOUHH M ABJINOCPOYHM) TAKA, KAKTO €4 M0COYeHH B OanaHca U
pi T€ CPECTBA U Nap exsupaientd. Obuara cyma Ha KanuTana e paBHa Ha coBCTBEHNA KanuTan

¥ HETHHA IL/ITOD Kanura,

B '|a6Jmua1a N0-101y Ca NpeACTABEHH ChOTHOUIEHUATA Ha 3a/LTHKHANOCT Ha Baza CTPYKTYypdaTa Ha
Kanurana kem 31 jgekemepu:

20222, 20212
OB J1b/IroB Kanuran 5699 6199
Hawmanen ¢: napuyH1Te CPCICTBA H NAapHYHH CKBHBAICHTH (1252) (775)
HereH 1baros Kanuran 4447 5424
O6wo cobersen Kanutan 1364 984
O6mwo kanuTaa 5811 6408
CHLOTHOMEHNC HA 32/LTHKHATOCT 76.53% 84.64%

20. AHraRHMEHTH H YCTOBHI BIeManms.

Cpewy JIpy:KeCTROTO 1AM JaBe/IelIH JIaUHTCNH NPABHH HCKOBC H PLKOBOICTBOTO HE 04AKBA TAKHBA.
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3a nepuoza, npukmoysail Ha 31 nexemBpu 2022 1.

21. Cu0uTHSA cj1e[] OTYeTHATA JaTa.

Hacrosuwmsar roauiieH ¢UHaHCOB oTYeT e n3roTBeH Ha 31.01.2023 r.

He ca Hactbnunau cwvOMTHS creq oTdYeTHAaTa Jara, KOMTO [a HajaraT JOMbJIHUTETHH
KOPEKLIMH H/WITH OMOBECTABaHHS BbB (HUHAHCOBHA OTYeT Ha J[py/KeCTBOTO 3a MepHo/a, NMPHKIIOYBALL HA
31 nexemBpu 2022 r.

ITers [¥etpoBa
Vnpasuren

Auenua bpanu y Enena Koctora / st
VYnpasuren CobcraButen | /
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3a rojiHaTa, MpUKIoYBaIa Ha 31 gekeMBpu 2022 I.

1. OBLIA HH®OPMAIIHA

®upma: “Arepr Penap” EOOJL
EMK: 201435242

Cenasnme u anpec ua yupasaenne: rp. Codws, 6yn. M. Jlumitpor N 57

Tpeamer na aeiinocr: [PoU3BOICTEO Ha eNeKTp €eHeprus oT eHepruiiHi 1
Coberrenoct: Bewukn aanose ca coberserioet na Auepr Conap EOOM ¢ EMK 200794274

Kamuraa: 5000 nera, pasnp B 100 ssna ¢ 50 sesa.

TIpeqcTaBuTe/ICTBO H YUPABJICHHC!

JlpysectBoto ce npesicTariasa ¥ ynpaensea ot Ynpasutenure Anenus bpuiu u INers Terpora
‘Vnparutenure He ca MoTy4aBaid BL3narpaiaenss npes 2022 r.

Tperaen ua aeiinocrra:

JleifHocTTa Ha APY)KECTBOTO € NPOM3BOACTEO HA €ISKTPHHECKA CHEPrHA OT BB3OOHOBICMH CHEPrHiilin
MITOUHNIM. J[pY/KECTBOTO MMa M3rpancHa (OTOBOITAHYHA CICKTPOLEHTpala B paiiona rpax Cuiuctpa ¢
sounoct 3.4 MWp. Hmora, BepXy KOHTO € M3rpajieHa LieHTpanarta e ¢ npaeo Ha ctpoex. llentpanara e
M3rPajieHa Che 3aeMHH CPEICTBA M0 GAHKOB KPCIMT M BLTpeLniorpynon 3aem. Llentpanara e phsenena
eKcnoaTauus chriacHo Pazpenenye 3a nonzease or 18.04.2012 r.

Cunrano ot 01.10.2019 roauua apyxecrsoro uma ckmouet gororop ¢ ®CEC 3a w3nnamane Ha npemis 3a
KOJIHECTBATa NPOM3BCACHA CNCKTPOCHEpria. KolHuecTBaTa elIeKTpORHEPrHa ce ThpryBar Ha Gopca Hpes
koopautarop Enepmxu MT EAJL

CucTeMaTHYHH H HCCHCTEMATHYHH PHCKOBE

H3non3saneto Ha (MHAHCORH MHCTPYMEHTH M3nara J|py/KecTBOTO Ha nasapeH (BKIIOYBALL BATYTCH PHCK OT
NpOMAHA Ha CTIPaBe/THBATA CTOHHOCT M UEHOBH PHCK), KPEAWTEH H JIMKBUEH PHCK. ¥ NPABJIEHHETO HA PHCKA
Ce OCBIIECTBARA TEKYIIO NOA MPAKOTO PHKOBOACTBO HA yl'lpaBMTCfIMTCA

1o 1071y ca ONHCaHH PARTHYHUTE BUIOBE PHCKOBE HA KOMTO € NOAIO/KEHO APYIKECTBOTO PH OCBLIECTBABAHE
HA THOTORCKUTE MY ONEPAIMM, KAKTO U BHATNUETHS NOXO NPH YIPARTEHNE HA TE3H PHCKNRS

TlazapuusT PUCK € PHCKBT Cripame/iMBaTa CTOWHOCT MM GhacumTe nap norot Ha Te

WHOTRYMEHTH 712 RADUPAT AOPATH NPOMAHA B MATANHATE 1IPHH, U MOWE 1A ¢F TPNSRYU KATO RATYTEH, THYRAH
MIIH JPYT UEHOBH PHCK, Ha KOHTO APY’KECTBOTO € H30/KEN0 NPH OCLIeCTnABane 1ia 1eH110CTTa CH.

Baayren puck: JIpyxectsoTo CKIKYBA JIOTOBOPH 33 BHHUIHH YCIYTH U NOJYYaRa 386MH B UYKIECTPAHHA
BATTYTH, NPeAMMHO B eBpo. Thil KaTo BATYTHHAT Kype ies/eBpo e dukeHpan Ha 1.95583, sanyTHUsT puck,
MPOM3THYALL OT CBPOBHTE CKCTIO3MUMH Ha JIPYIKECTBOTO € MHHUMANEH.

Kpeanten puck: JIpy/KeCTBOTO ThPryBa ¢amo ¢ iuiareaocnocoduu konrparentn — ®oujt CEC u Eneproku-
MT FAJT Cannam nn THPFORCKITA MaMAI 60 ORGKT 17 TORYILIOITPON W HIHCKIATIETD 40 0ReIeN oo
ananM3MPa B Kpas 11a BCCKH OTYeTeH NepHoi. KPeAUTHHAT PHCK, NIPOM3THHALL OT OCTAHAIHTE (PHHAHCOBH
akTHey Ha JIpyKECTROTO, KaTO NapUyHH CPENICTRA, MPEICTAaRIABA KPSAUTHATA CKCNIO3HLMA Ha LPyKecTBOTO,
HPOUEIHUATT O RRAMOKHOC T KOHTPATEH | A HE MHPR U TR IREHUATA CU MAKCHMANHATA KPAUTHA
eKernosnuma na JIpyKecTBOTO BB BPb3Ka C NPH3HATHTE (PHHAHCOBH aKTHBH € TAXHaTa OANaHCOBa CyMa KbM
31 nexemepu 2022 1. 1 2021 r.

JIuksnaeH pick: [1peanasavBoTO YNPaBACHHC HA JIMKBHAHNS PHCK HPEAIIONAIA HOAIBPAKAHE HA JOCTATHYHO
NAPHYHK CPECTBA H HATHYHE HA (PHHAHCHPAHE YPe3 a/IeKBATHH CYMH HA KPCAWTHH JIHHHH, 33 KOHTO HMa
TIOET AHFAKMMEHT. JIMKBHIHMAT PHMCK CC AApeCHpa YpPe3 HENPEeKLCHATA IMOUKPENa OT eAHONMYHUS
coBeTBeHmK, Ypes OTIyCKaHe Ha 3aeMu, M DAHKOBH 3aeMu,

Jluxpen puek: pyxecTBOTO € M3I0KEHO Ha IMXBEH PUCK BBR BPH3KA CHC CROMTC 3ACMI OT (MMHAICOBU
HHCTHTVIIHH, KOWTO C€ OMUXRARAT C MPOMCHANBH NHUXBCHN NPOUCHTH. JIPYIKECTBOTO @ CKIIOUHI0 PasTHyHU

1
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3a rojunara, npukatoypama Ha 31 fekeMBpu 2022 r.

CMopasyMeHHs 3a XeJUKMpaHe, ¢ Les NpeiiasBaHe OT W31araHeTo CH Ha PHCK OT MPOMEHH B OCHOBHWTE
JIHXBCHH 1IPOLECHTH BbB BPb3KA ChC CBOMTE 3aEMH.

Vnpapaenue na kanutanosus puek: OCHOBHATA LGN HA YNPABICHHETO Ha KanuTana Ha J|pyxecTroTo ¢ Ja
ce OCHrypH cTabuileH KpeauTeH PeHTHHI M KANMTAlOBH [OKA3aTedH, C O[] [POLBIKABANIOTO
dynkuuonupane Ha GuzHeca 1 MAKCHMH3HPAHCE HA CTOMHOCTTA MY 3a CODCTBEHHKA.

B rabianuara no-nony ca npencTaBeHn ChOTHOLIGHHATA HA 3/IbXKHAIOCT Ha 6a3a CTPYKTYPaTa Ha

KanuTana Kum 31 aexemepu:

2022 2. 2021 2.
QB0 ABATOB KAnUTAN 5699 6199
Hamarnen ¢: napH4HKTE CpecTBa U nay ™ (1252) (775)
Heren aparoe kanutan 4447 5424
OBu1o cobeTBeH KanuTa 1364 984
Obwo kanuTai 5811 6408
ChoTHOmEHNE HA 327UTBAHATOCT 76.53% 84.64%
I om oed na op npes
N: 2022+, W20 2022 12021 1. %
roanna roauna croituocr HpoueHT
I Druakcon pesyrat 335 7 678 103,20%
2| Heren pasviep wa at 777 2171 606 2791%
3 Cofictren xanuran 364 84 380 38,62%
4| Macunw (auarocpouni n 699 6199]  (500) -8.07%
5 | Obwa cyma na axrusime 063 7183 (120) -1.67%
6 [puxoau ki 2486 301 12,11%
7 | Pawoan - 4 1829] (371 2061% |
s K axTiEN 3 396 489 54.58%
9 Pasxosu 32 Gnaein nepuoau 9 “4) -21,05%
|10 Hanuus kparkorpaiin axuan (8-9) 1370 877 493 56,21%
11 | KpaTKoCpOUHM SaubipKenis 1816 1063 753 70.84%
12 K] B3EMANNS 88 77 11 14,29%
13 Kpatkocpoysu (uHanCOBH aKrusu 4 4
14 | Mapmyim cpeactsa o 1252 715 477 61.55%
1s | TTwominn eywn mpen mepaaan an - maracwnne i
AbALULPUYHY a
16 Texymm (11+15) 1816 1063 753 70.84%
17| Koed. ua perrabuanoct na NPHXOAHTE OT (1/2) 4 .30 0,18 60,00%
18| Koed. na pentabuisoct ua cobersemni xaira (1/3) .91 .67 031 4627% |
19| Koed. Ha penabunnoct Ha nacusute (1/4) .2 11 0,12 109.09%
20 | Koed. na xanuranmamia #a aktusure (1/5) .1 .09 0.10 1111%
EdekTusnocr:
21 Koed. na na (6/7) 1,92 1,36 | 0,56 [ 41.18%
22 Koed). na 't 1a npuxoaure (7/6) | 0,52 074 (022) | -2973%
[ 23 [Koed. ua obmia (1011) .75 | 83 (0.08) |
Kocd. na 6upaa (121131 14)11 74| 80] (006 |
35| Kocd. na (13114)16 69| B 004 |
26 | Koed. na auksimocr _ (14/16) .69 | .73 ©on |
aBToNOMIOCT:
27| Koet. ua gunancona (3/4) 0.24] 0061 008 |
28 | Koed. ua (4/3) | 4,18 6301  (2.12) |
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3a roaunara, npukitousania Ha 31 fekemBpu 2022 1.

Bazkuu chONTHSI HACTHNIIH C/Ie] AATATA HA CHCTABSHE HA TOANIHNS PHHAHCOB OTHET:

Cliea 1aTaTa 11a CLETABANE 11a FOAMLUNHA GUHAHCOB OTHET HE Ca HACTBIMIN CHOMTHA, KOMTO 12 BIHSAT BbPXY
JlaHHUTE B OTHYeTa HiH Jla pehieKTHpaT RhPXY JieiiHocTTa My B 0603pHMo Obaelie,

Haauune Ha KnoHOBe: [[Py/KECTBOTO HSIMA KJIOHOBE B CTpaHATa M uyKOUHA

JleficTRUS CEhP3aHN ¢ HAYUHOM3CIRA0BATENCKA i passoiina eitnoct: TTpes oTuernara roauna
JIPYAKECTBOTO HE € MIBBPLIBAIO ASHCTBHS, CBBP3aHH C HAYYHOM3CIEIOBATEICKA 1 Pa3BOiiHa AciiHoCT.

Bepositao Gbaemo passutue ua JIpyxecrsoro

P1L,KOBOICTBOTO CH € NMOCTABHIIO CICANNTE OCHOBIIN LN, KOUTO fia GbiaT nocturHaty npes 2023 r.:
- OnTHMH3MpaHe Ha Pa3XOAMTE 3a MOAPHIKKA HA NIapKa;
- U3mbiHeHHe Ha 3aJ10)KeHHs BIODKET;
- l'!o;urbp)xauc B TCXHHYECKA H3MPABHOCT HAa ChOPBKEHHATA;
- KOHTpoJ Ha U3I'b/IHCHMETO HA /JOTOBOPEHHTE YCYTH.

CoraacHo pasnopentute Ha w1100, an.l n 2 ot 3MIILK, apy#xecTBoTO nona.ua B oOXBara Ha pasnopenbara
na §1a or JIP na 3IILK 1 ¢ o 3a paskpusa nyGin4Ho 1 ) )B OTHET M J1a NPe/ICTass
undopmauns npen Komycus 3a dechus Haz30p H 0DIIECTBEHOCTTA.

PBKOBOACTBOTO Ha IPY/KECTBOTO € I ye He e 0: uarorssHe M npeicrassne Ha KOH
JEK/IapauMs 3a KOPHOPATUBHO ynpasienue no 4i. 1004, an. 7 cee chabpxanue no wi. 100u an. § ot
3akoHa 3a myGIMUHO Npenarane Ha leHry Kamwxa (3ITILK), oTunTaiiky ye:

— Aunepr Penap EOOJI e e Gopcoso ThpryBaso apyxectso. Kanuranst Ha ApykecTBOTO €
pasnpesie/ieH B A310Be, KOWTO HE Ce ThpI'yBdT Ha peryivpaH nasap;

— Komucnara mo ¢uHaHCOB HAA30p, KaTo OTTOBOPEH M KOMIETEHTEH IbpkaBeH Opra o
npuaosenueto Ha 3ITIK e uznano teakyeatenso nucmo Ne93-00-1486 or 03.02.2017 r. B
TOUKA 3 OT HEro € 3aCThiieHa NPABHa HHTEPI ue PUATHATA, NONANAlM B 0OXBaTa
Ha §1a or JIP na 3TIMTLK He criejpa j1a 1NpejicTaBsT B KOH JIEKNIAPAIHSA 33 KOPIOPATHRHO
ynpassienue no 4x. 100n, an 7 ot 31K cve chabpianne no wi. 100n, an. 8 ot 3IILK,
sao1o su 1As ue ¢oupuaokam Koaekest s 400po kopnopaiusny yupasiesne, ypexaang

nparooT & Gop THPryBaHH JPY/KECTBA

Haupmawna eeinacny 4.100a, a7, 1.2 v ST n uprivacnne N2 ui HapeuGa N2 na IKOIT s vhiia ui
09.11.2021 r,

1. Mudopmauns B CTOHHOCTHO M KONTHHECTBEHO H3PaXKEHHE OTHOCHO OCHOBHHTE KATErOPHH MPOIYKTH
2022 roauua 021 roauna

Tpuxon Komnuectso | Croiinoct | Ian 8% ot | Koanuectso | Croiinoct | Han 8% oT
MWh | s xmnas. | npuxosmre MWh B XWI.AR. | NpHXOaMTe
TpoisBe/ieHa eJIeKTPOEHEPria 4665 | 2777 100% 4427 2171 100%
2.1. Hudopmaums 0160cH0 npuavimie, pasiy U RIMCH LR
Kanent Bpuaka ¢ 2022 ronuna 2021 roauna
APYRECTBOTO CroiiHocT Han 8% ot | Croitnoct | Han 8% ot
B XHJLIB, NPUXOAMTE | B XHILAB, | npHXoauTe
PCEC ava 613 1371 63 %
| Enepnxn MT EAJL Crhp3ano nuie 2164 800 37%
[ Obuio: 2771 100 % 2171 100 %




AHEPT PEHAP EOO/|
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3a roAinHarTa, npuKJoYBama 1a 31 ekeMBpu 2022 1.

2.2. Mindopmaiws 0THOCHO Pa3XOIMTe, PAspeeNeHi N0 A0CTABYHLM:
JocTaBanK Bpu3ka ¢ 2022 roauna 2021 roanna
APYRECTBOTO Croiinoer | Jlan 8% o1 | Croiiwocr | [l #% o1
B XHILIB. PAXOAUTE B XHILIB. AIXOAUTE
Enepuxn MT EAJL Canpiano
Juue 51 24,40% 53 11.16%
| ACO IIAHEMA Hama 18 8.61% 16 337%
Anepr AceT MestmuambHT EAJ] Csnpsano
auue 78 37.32% 288 60.63%
Ans. [1-80 . ITenxos, Mapkos # naprhsopu™ | Hama -
- 44 9.26%
InAccess Nelworks SA Hama 4 191% 4 0.84%
Esektpopasnpeaenctme Cesep Hama 25 11,96% 24 5.05%
SMA Hama 19 9.09% 32 6.74%
[ Ztpyrn Hama 14 6.70% 14 2.95%
OBmo: 209 100 % 475 100 %
3. Mnudopmaius 3a CKNIOYEHH CHIIECTBEHH CASTKH — HAMA
4. Uud 3a C/IENIKH ChC CRHhP3aHU A
CBbp3aHo nume Bupg caenxa Cyma B xuLJ1eRa
31.12.2022 31.12.2021
1. Anepr Conap EOOJ Jluxsu no 3aem 10 10
VnpaBieHCKH yCyru U NOAPLXKA
2. Auepr Acer Menwmurmbut EAJL napk 78 288
5. EHEPIDKMMTEAZl | En.encprus u Ganascupare 51 53
4. ENEPDKU MT EAJL TpoaxGa na en. eseprus 2164 800
5. Mudopmanus 3a chOMTHA M MOKA3ATEAX C HEOOMHYAEH XAPAKTEp, MMAUI ChUICCTBCHO BIMAHUE BBPXY
JIeHHOCTTA MY — HAMa
6. HMugopmauus 3a clenku BoaeiH HIBLH 6analCcoBO — HAMA
7. Huupmanms su 440080 YHaCTHA B HHECCTHUMN — HAMZ
8. HH¢anauux 3a CKNIOYEHHTE 3aeMH KaTo 3aEMOTIOTyares:
HpyaectBoT0 € noayvunio Gankos 3aem ¢ aorosop oT 14,10.2011 roa, Cre Cocuere Kewepan
Excnpecbank B pasmep Ha 5 789 181 espo, npu siuxsa 4 % +3M curibor 06110 1 cpok 3a Noracssanc
30.06.2028. 1. Ha 01.07.2017 1. ¢ nomncan AHEKC 34 HAMAISBAKE HA IHXBA1A Ha 3.1% u cpoxa ¢
npomesied Ha 30.06.2027 r. Mma ckatoueH Jloroeop 3a THXBEH Cyam ¢ MapaMeTpu Ha JuxBa 2.7985%
BbpXy 80% oT Kpeaura.
—  JIpyXecTBOTO HMa CKIH0UEH BHTPEUIHOTPYTIOB JOroBop 3a 3acM ¢ Axcpr Conap EOOJ] ot 20.12.2017
r. 3a cymara ot 280 000 nesa. Ky 31.12.2022 r. HewsIiaTeHaTa YacT OT 3aeMa Bb2M3a HA 279 X 5B,
9. MHpopmauus 3a CKITIOUSHHTE 33EMH KaTo 3aeMOIaTeT:
nama
10. Wndpopmauus 2a TO Ha CJ Ta OT M3RHP Ta HORA CMUCHS 1ICHHU KHIKA — HIMA
1. AHanK3 Ha CHOTHOLICHHETO MEKIY NOCTHIHATUTE (GUHAHCOBH PE3YATATH. OTPA3CHU BLB dHHAHCOBH:A
OTHET 4 (PMHAHCORATA TOMMHA, W HO-DAHO 1Y GIAKYRAHI IDOTHOH 48 1631 [Ie3y 114198
- HAMa Pa3fuKa C MOJAACHHTC BCUC OTHCTH
12. AHa/IH3 ¥ OLUCHKA HA NONHTHKATA OTHOCHO VIIPABIEHUETO Ha (PMHAHCOBHTE PECYpcH C MOCOUBa#e Ha

Bb wTe 3a y Ha 33T Ta, BEHTYATHHTE 3aNNAXH H MCPKH, KOHTO eMUTeUTHT,
CLOTBCTHO IMUCTO NO § 11 oT sonuanuTenuuTe pasnopentdu na IMMLK e npeanpuen win npecTou aa
coraen OTCTE, UM,

I[py)KCUI'BOTO PEaOBHO 06&'1) 7KBa CBOMTE 3a1bJIZKEHHA KbM J0CTABYHUM H 110 3aeMH.




AHEPT PEHAP EO_OL[
OOKNAL 3A JEMHOCTTA
3a rosivHara, npukaoyBama Ha 31 aekemBpu 2022 .

13. OueHka Ha BB3MOKHOCTHTE 32 PEAIH3ALIHA HA HHBECT] Te p ¢ 1o Ha pazMepa Ha

pasronaraemMmuTe CPeCTBA M OTPa3ABaHE HA BH3MOXKHHTC MPOMEHH B CTPYKTYpATa Ha (DHHAHCHPaHE Ha
Tas3u neiiHocT.
Ot 15.12.2022 r. JIpyxecTBoTO MMa noanHcan aorosop ¢ Enektpopsnpenenenne Cenep AJl ¢ npeaMer
~Pasmmpeniie Ha chuiecTByBala QOTOBOITANYHA CIICKTPHYCCKA LCHTPAIa® ¢ NPCAOCTABCHA MOLIHOCT
obuto 3assena 3 400 kW: chumecteyrama 3 000 kW u nonbanutenHo npegocrasena 400 kW. Cpok 3a
npuckenuHaBate — 2 roauHd. llpubnusurenna croliHocT Ha uHBecTAUMATA — okono 500 000 sesa.
EP)’KGCTBDTO HMa Bb3MOXKHOCT 34 peaUln3alus Ha HHBECTHLHATA ChC CUGCTBEHM cpeacrea.

14. Mndopmauus 3a HACTBLIMIN IPOMEHH [1Pe3 OTHETHHS NEPHO/ B Te 3a Ha
E€MHTeHTA, ChOTBETHO JHIETO MO § 11 0T JONBAHKTEIHNUTE pasnopeadu Ha 3ﬂl'lLlK M Ha Herosa'ra rpyna
HPCANPHATHA 10 CMHUCLJIA Ha 3aKona 3a CHETOBOACTBOTO.

Hsama HacTIHAK IPOMEHH

15. Vindopmauums 3a OCHOBHHTE XapaKTepHCTHKM Ha MPHIAraHHWTe OT EMHTEHTa, CHOTRETHO THIETo Mo § 11
ot ponuanutentute pasnopeatu va 3TMMIK & nporeca Ha H3roTeAHe Ha QHHAHCOBMTE OTHETH CHCTEMA
3a BBTPEIIEH KOHTPOJ W CHCTEMA 32 YTIPAB/ICHWE HA PHCKOBE,

BruIpelinns KOHTpON ce creaBa o1 Yup: TE # OT CHETOBOACTBOTO Ha Amuepr Acer
MeunumimbHT EAJT

1

o

. Mndopmalius 3a npoMeHHTe B yNPaRUTETHHTE H HAI30PHUTE OPraHH MPE3 OTYETHHSA NEPHOL.

JIpyecTBOTO € 3aKyneHo 3ae/IHO ¢ rpyna npeanuatys Ha 22.11.2016 r. ¢ kpaen cobeTBeHnk Anepr Al
Cuyraiio ot 17.01.2017 r. ce ynpasnspa 2aenHo ot Anenus bpun n Iers [Merpoea.

17. Undopmauns 3a pazMepa Ha BL3HAMPLKICHUATA, HATPAJUTE W/HIH NOJI3NUTE HA BCEKH OT UJEHOBETE Ha
VMPABHTEIHHTC U HAa KOHTPOJHHTE OPraHu 3a OT4eTHaTa UHAHCOBA rOAMHA, H3IIATEHH OT EMHMTEHTa,
CHLOTBETHO JIMUeTo N0 § 171 0T AomenHuTenHNTe pasniopendy Ha 3ITTLK 1 Herosn AviepHy ApyKecTsa,
HC32BHCHMO OT TOBA, /K ca OHiIH BKIIOYElH B PazxouTe Ha eMHTENTa, CLOTBETIIO JIMLETO NO §lnor
npomeinutennute pasnopendu wa 3MMIK wam npowstwuatr oT pasmpenenesve Ha nevanGara,
BKHOUHTENHO:

ﬂ) MOAYYEHH CYMH H HENapHYIi BL3HArPaKICHHS

6) YCNOBHH WAH Pa3CpoO4eHH smHarpaxmeHuﬁ, BH3HWKHAIIH NMPE3 rO/IMHATA, JIOPH W aKO m..';Harpa)Kn:Huem
CC JBJKK KbM 110-KbCEH MUMEHT;

RB) CYMA, OLAACHMA OT EMHUTEHTR, ChOTRETHQ IMIETO N0 § 171 0T nombanuTenHyuTe paznopentu Ha MK wan
HEIOBM JIBULEPHM JIPYAKECTRA 34 H3IUIAIAHE HA TIEHCHHU, O0E3LUETEHHA NPH IIEHCHORUPAHE KK APYIH HOA0GHH
obestuerenus.

Hsima Ha“MCNeHH 1 H3NNATeHH Bh3HArPAKICHHS Ha ynpasuTeaunTe 3a 2022 r.

18.3a nyOanunuTe IPYyXKECTRa - MHOPMALIMA 33 MPUTEKABAHH OT WICHOBETE HA YMPABUTENHWTE H Ha
KOHTPOJIHHTC OpraHu, POKYPUCTHTEC W BUCILMS PBLKOBOJEH CBCTAB AKUMHM HA €MUTEHTA, BIIOYHTEIHO
AKUHHTE, MPHUTEKABAHH OT BCEKH OT TAX MOOT/ICIHO M KaTO MPOUEHT OT aKIIMHTE OT BCEKH K1aC, KakTo W
NPEAOCTABEHH MM OT CMHMTCHTA ONUMH BLPXY HErOBM LUCHHH KHHIKA - BUA M pa3sMep Ha UCHHMTC KHWKA,
BBPXY KOHTO Cd YYPEACHH OIILHHTE, LIEHA HA VIIPAKHABAHE HA ONUMHTE, 1IOKVIIHA LIEHA, KO UMY TAKABY,
1 CPOK HA ONLMHTE.
He npureskapar ueHHH KHIDKa

19.Mudopmams 3a M3BCCTHUIC HA APYIKCCTBOTO JOTOBOPENOCTH (BIJHOUMUTENNO M CICH IIPHIIONEANC 1A
(huHaHCOBATA rOAMHA), B PEIYATAT HA KOWTO B OHACH| MEPHOL MOTAT @ HACTBAST MPOMEHH B
NPUTEXARAHHA OTHOCHTENICH JAJ AKLUMH HIH OBNUraLun OT HACTOALIH aKl WM OBNIHT
Hama norosopenocts
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3a roguuara, npukoynama na 31 jekemppu 2022 r.

20. Mndopmauns 3a BHCAUM ChACOHM, AAMHHMCTDATHBHM WM apOMIP@KHW NPOM3BOACTEA, KacaelH
JAILIGKCIHS WM B3EMaHHA Ha @MHTEHTa, ChOTBETHO JIHIETO 1o § 171 OT JOMBAHNTENHNUTE pasnopeatn
Ha 3K 8 pazwep waii-manko 10 Ha ¢To OT cobeTBenMs My KanMTai; ako obluata CTOHHOCT Ha
3a0L/DKCHHATA WIH B3IEMAHHUATA HAa €MHUTEHTa, ChOTBETHO JIMIETO MO § ],"l OT JOMbJIHHTEITHUTE
paznopentu wa 3ITILIK no Beruky o6pasyBauy NponsBoacTBa HAIXBBPIA 10 HA CTO OT COBCTBEHHA My
KarlHTan, ce np ¢ 32 BCAKO NP BO NOOT/IEITHO.
Cpeliy pyKecTBOTO HsIMa 3aBe/IeHN Aela

21. 3a ny6anunnTe APYKECTBA - NAHHH 32 JHPEKTOPA 33 BPB3KH C HHBECTHTOPA, BKJIKOUHTENHO TeNeOH K
anpec 3a kopecnonaeHms. Axepr Penap EOO/I He e ny6iuuso apykecTso.

22. Heduuancosa nexnapaiys no un. 41 oT 3akoHa 3a ¢ BOTO - 33 OTHETH Ha
MHAMBHIYaNHa OCHOBA, COTBCTHO 110 wi. ST o1 3aKona 3a CHETOBOACTBOTO - 3a (JMIANCOBH OTHCTH 11a
KOHCO/THHPaHa OCHOBA, KOTATO € NPHIOKHMO — HE CE H3HCKBA.

23. Jlpyra nH(OpMALLA NO NPELeHKa Ha APY/KECTBOTO.

BB BPE3KA C M3rOTREHMA (DHHATICOB OTYET OPralliTe 3a YNpaB/IeHHe NeIIapupaT ye:
- He e umano HEPEJIHOCTH, B KOMTO jJa Ca y4acTBald PBLKOBOUMTENH W CIVIKHTEIH, Hrpaelu
3HAYHTENHA poNs B CHCTemMaTa Ha BBTPEIUIHAA KOHTPONA WIH HEPEAHOCTH, KOMTO MOraTt aa G'MIBT
CHINECTREHH MO OTHOLICHHE HA CYECTOBOAHMA OTYET
- Bewuku GakTypH M ApYIM JOKYMCHTH, CEBP3dHM C OCBLUCCTBABAHMTE CUCIKM €34 HALICKHO
Hcea ot B oTyeT

= ]Ipy)xecmm ce e C’bOﬁpﬂ"ﬂBMO € BCHYKH ACMCKTH Ha IOrOBOPHMTC, KOHTO € CKIOYHIO H
HC3AUMTAHCTO M HeCbodpasaBaneTo ¢ npaBHata ypeaba 6u ce OTPA3MIO CLLIECTBEHO BLPXY
CHETOBOAHMA OTHET

- Orpasenu ca BCHUKH MOTEHUMATHH 3arYOH OT 3aIb/UKEHH P3aHH ¢ NPOAAKOH U MOKYNKH

= JpycCTBOTO MPHTCKABA 3aA0BOJMTE/IHM NPABa BLPXY BCHHYKM CBOM aKTHBH M HE Ca HANULIC HCKOBe
HIIM TEXECTH BBPXY MMYIIECTROTO, @ aKO CHINECTRYRAT TaKHRa, CHIIIMTE ca OTpa3eHHu B J0KJIana 3a
JNEHHOCTTa M OTIOBECTEHH.

- Bundkm pewiim #oa SUABIKCHIA Gl L CCIUHH B UPWIUKUHHCIU KbM L ULHLIHHA
CHETOBO/IEH OTHET W TapaHIMUTE Na/ICHH Ha TPETH NH1IA.

© ColHINA, LILA HAIALA A PARIIDHBANG 13 UHGLUBULNAN UIHGE, KURLD ASHUKBAL LIPUHSSHLIABARG B
RAThIIAUTENHO ONORECTARAHE, HE CA HACThINUITK,

Ynpaeuten: 197 )
Anenus bpasin
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