YYPEOWUTEJNIEH AKT HA TbPFrOBCKO
VIJ,PY)KEFTBO
KEHTAUWBP KEMNBPC EOOA

AHec, 10.08.2026 r., npu
cnasBaHe Ha pa3snopeaburte Ha
pencrtesawmte B Penybnuka bbnrapus
HOPMaTMBHM aKTOBE MOAMUCAHUAT Huin
Makoynu, B KayecrtBoto MU Ha
efilHONM4YeH CcobCTBEHWK Ha KanuTana,
npueMam TO3M Yy4peauTeNneH aKT Ha
€0HO/IMYHO APYXEeCTBO C OrpaHun4yeHa
otrosopHocT KEHTAWBP KEWMDBPC
EOOA.

MNPEAMET

Yn.l. Yupeasasam eAHONMNYHO APYXECTBO
C orpaHuvyeHa OTroBOPHOCT NO CMUCH/IA
Ha yn.113 mu cn. ot T3;

®UPMA CEOANTULLEE N AAPEC HA
YNPABJIEHUE
Yn.2. /1/dunpmaTta Ha APYXECTBOTO €:
EaQHONMYHO ApYyXecTBO C OrpaHun4eHa
otroBopHocT KEHTAWBP KEWMBPC
EOO /dupmaTa Wwe ce m3nucea M Ha
natuHuua no cneanua HaudmH KINTYRE
KAPERS /.

/2/ ®dnpmaTa we ce n3nucea u
Ha naTuHMUA.

/3/ Cepanuwieto W aapeca Ha
yrpaBfieHNe Ha ApyXecTBoTo € obnacr
BapHa, o6wuHa [JonHn undnuk, c.
FopeH undpnnk 9120;

MPEAMET HA AENHOCT

Yn.3 Apy>XecTBOTO MMa 3a NpeaMET Ha
OENHOCT U3BBLPLIBAHETO Ha CNeAHNTE

ARTICLES OF ASSOCIATION OF
COMMERCIAL PARTNERSHIP
KINTYRE KAPERS LTD

Today, 10/08/2026, subject to
the legal provisions in force in the
Republic of Bulgaria, I, the undersigned
Neil MacAulay, as a sole shareholder,
do hereby accept these Articles of
Association of a Single-Member Limited
Liability Company KINTYRE KAPERS
LTD;

SUBJECT-MATTER

Art. 1. I herewith establish a Single-
Member Limited Liability Company under
the meaning of art. 113 et seq. of the
Commercial Act.
FIRM NAME, LEGAL SEAT AND
REGISTERED OFFICE Art.2. /1/The firm
name of the company is: Single-Member
Limited Liability Company KINTYRE
KAPERS LTD /the firm name will also be
written according to the Roman alphabet
as follows KINTYRE KAPERS/.

/2/ The firm name will also be
written according to the Roman alphabet.

/3/ The legal seat and registered
office of the company is district of
Varna, municipality of Doini chiflik,
village of Goren chiflik 9120;

SUBJECT OF ACTIVITY

Art.3 The Company's subject of
activity is carrying out of the following
transactions: TRADE; TRANSPORT;
IMPORT AND EXPORT, COMMERCIAL




caoenku: TbProBusa; TPAHCNOPT;
BHOC ¥ U3HOC, TbPFOBCKO
MPAACTABUTENCTBO,
MOCPEOHUYECTBO n
ANCTPUBYTOPCTBO; KOMUCWUOHHMWN,
CNEANUMOHHN N MPEBO3HWU COENKW;
XOTENUNEPCKMWN, TYPUCTUYECKW,
PEKJTAMHW n NHOOPMALMOHHW
YCNYIN; CTPOEX W OB3ABEXIAHE HA
HEABWXNMU NMMOTWU C LEN
NPOOAXBA, NN3NHT N BCAKA OPYTA
TbPrOBCKA ANEVHOCT, CNER
NOJIYYABAHE W TNPEACTABAHE HA
JMUEH3  WIN PA3PELWUNTENHO OT
OBbPXABEH OPFAH, AKO 3AKOHDBT IO
M3NCKBA 3A VYMPAXHABAHETO HA
CbOTBETHATA TAKABA .

CPOK.

Yn. 4 [OpyxXecTtBOoTO € Y4peAaeHo
6e3 CpoK.

KANUTAN N AANTOBE

yn.5 /1/Pa3mepbT Ha KAMUTANA
Ha Aapyxecteoto e 2 500 esBpo,
pasnpegeneH B 50 ApyxecTBeHu Aana ot
no 50 eBpo BCekn eauH. KanuTtanbT Ha
APYXECTBOTO € BHECEH M3USAIO.

/2/0snoBeTe OT Kanutana Ha
APYXEeCTBOTO Cca Moetn u3usno ot
eJHONNYHUA COBCTBEHMK Ha Kanutana.

/3/Kanutana Ha ApYyXecTBoTo
MOXe Ana 6bae yBenuyaBaH WK
HamanaBaH CbobpasHo C AeWncTeallaTta
HOopMaTuBHa ypeaba.
yn.6. PeweHneto 3a HamansBaHE Ha
kanutana ce obsesBa B Ar. [Tlo
BNUCBaAHUATA. B 06aBNEHNETO
ApYXeCTBOTO 3asBsBa, 4Ye € roroso Aa
nane obesnevyeHne Ha B3eMaHusTa Wn
[a U3NAaTu Ha KpeauTopuTe, KOUTO HeE Ca

CbrnacHu c HaMansiBaHETO,
3a4b/KeHMATa CuM  KbM  jAatata  Ha
o6HapoABaAHETO. CbrnacumeTo Ha

KpeanTopute C HaManaBaHETO Ce

REPRESENTATION, MEDIATION AND
DISTRIBUTORSHIP; COMMISSION,
FORWARDING AND TRANSPORTATION
TRANSACTIONS; HOTEL, TOURISM,
ADVERTISING AND INFORMATION
SERVICES; CONSTRUCTION AND
FURNISHING OF REAL ESTATES FOR
SALE, LEASING AND ANY OTHER
COMMERCIAL ACTIVITY AFTER
OBTAINING AND SUBMISSION OF A
LICENSE OR PERMIT ISSUED BY A STATE
BODY, IF REQUIRED BY LAW TO
PRACTICE THE SUCH ACTIVITY.

DURATION.

Art. 4 The company has been established
for an indefinite period of time.

CAPITAL AND SHARES

Art.5 /1/The amount of the company's
CAPITAL is 2 500 euro, allocated in 50
company shares each of 50 euro. The
capital of the company has been
deposited in full.

/2/The shares of the company's
capital have been fully acquired by the
sole shareholder.

/3/The company's capital may be
increased or reduced in accordance with
the existing regulations.

Art.6. The decision to reduce the capital
shall be announced in the Registry
Agency. In the announcement the
company states that it is ready to provide
a security for the receivables or to pay the

creditors, who disagree with  the
reduction, its debts at the date of
promulgation. The consent of the

creditors to the reduction is presumable,
if within 3 months from the promulgation
they fail to express in writing their
disagreement. The notice



npeanonara, ako [0 3 Meceuya oOT
obHapoABaHETO Te He M3Pa3AT NUCMEHO

Hecbrnacmeto Ccu. Ha  UM3BEeCTHUTE
Kpeautopn CboblWeHMeTo ce npasu
MUCMEHO.

YMNPABJTEHUE HA
APYXECTBOTO
Yn.7. Kato eaHonn4yeH coB6CTBEHUK Ha
Kanutana Ha [lpyXecTBOTO LWe ro
ynpasisiBam JIMYHO UNK Ype3 onpeaeneH

OT MeH YynpaBuTeNn, KaTo Cbl/1acHo
4n.147 or TbproBCKMA 3aKOH LWE
pelwasam Bbnpocurte oT

KOMMNETEHTHOCTTa Ha 06wWwoTo CcbbpaHue
npu ApyxectBa C nNoBevye OT eauH
CbAPYXHWK, 3@ KOETO Ce CbCTaBs
NpOTOKON B CboTBeTHata ¢dopma, a
MMEHHO:

/1/N0 U3MeHeHne 1 AOMbIIHEHUE
Ha HacCToALWMSA yypeanuTeneH aKkT;

/2/no npekpaTsBaHe
npeobpasyBaHe Ha APYXECTBOTO;

/3/n0 npuemMaHe Ha roAuWHUA
6anaHc, onpeaensiHe
Bb3HAarpaxXaeHMeTo Ha ynpaBuTens w
ocBobOXAaBaHETO My OT OTTOBOPHOCT;

/4/no HamansBaHe %
yBenM4yaBaHe Ha KanuTana,

/5/N0 OTKpMBaHe 1 3aKpMBaHe Ha
K/IOHOBE Ha APYXECTBOTO W YYaCTUETO
MY B APYrn APYXECTBQ;

/6/no npuaobueaHe “n
OTHYXAaBaHe Ha HeABMXUMU UMOTMH;

/7/n0 npeasiBiBaHe Ha WCKOBe
Ha APYXEeCTBOTO Cpelly ynpaBuUTeNsa nnu
KOHTPO/IbOpa /aKo mMa TakbB/, KAaKTO "
no onpeaensHe Ha npeacTaBUTENN 3a
rnpouecu cpewy T8X;

/8/N0 BCUYKM OCTaHanu BbMPOCU
Ha yNpaB/NEHUETO Ha APYXECTBOTO;
Yn.8 OpraHmzaumsiTa U pbKOBOACTBOTO
Ha JdenHocTTa Ha [pyXecTtBoTo ce
M3BbpWBA JINHHO OT MeH, a npu
Ha3HayaBaHe Ha ynpasuTen - OT Hero
Cbob6pa3HO 3akoHa W peweHusaTa Ha
cobCTBEeHMKa Ha KanuTana.

Yn.9 ApyXeCcTBOTO LWe ce npeacraBnsaBa
OT MEH KaTo eAHONnYeH COBCTBEHWK Ha
Kanutana nnu oT Ha3Ha4YyeHus
ynpasuten. B cnyyan, 4ye ynpasutenute

Nz

will be submitted
creditors known.

in writing to the

COMPANY MANAGEMENT

Art.7. As the sole shareholder of the
Company I will manage it personally or
through a manager appointed by me,
whereas pursuant to Article 147 of the
Commercial Act I will decide the matters
within the competence of the General
Meeting for companies with more than
one shareholder, for which a protocol will
be drawn up in the relevant form,
namely:

/ 1 / for amending and supplementing
these articles of association;

/ 2 / for termination or restructuring of
the company;

/ 3/ for acceptance of the annual balance
sheet, determining the remuneration of
the manager and his release from
responsibility;

/ 4 / for reduction and increase of the
capital;

/ 5/ for opening and closing of branches
of the company and its participation in
other companies;

/ 6 / for acquisition and alienation of real
estates;

/ 7 |/ for filing claims against the
company, against the manager or
supervisor / if any /, as well as
designation of representatives in legal
proceedings against them;

/ 8 / on all other issues related to the
management of the company;

Art 8. The organization and management
of the Company's activity is carried out
personally by me, and when appointing a
manager - by him according to the law
and the decisions of the shareholder.
Art. 9. The Company will be represented
by me as the sole shareholder or by the
appointed manager. If the managers are
more than one, each is acting
independently, unless the shareholder
decides



Ca noeeye OT €4AUH, BCEKU AencTeyBa
CaMOCTOATENHO, ocCBEH ako
CObCTBEHMKA Ha KanuTana He Ppewu

Apyro.
Yn.10 Be3 cbrnacmeTto Ha CobCTBEHUKA
Ha Kanutana ynpasuTens

/ynpasuTtenuTe/ HaAMa nNpaso:

/1/0T CBOE UNU OT YyXA0 UMe Aa
M3BbpLIBA TbPrOBCKWU CAENKMN;

/2/pa ydacTByBa B KOMaHAWUTHU
unn cbbupaTtenHn A[pyxectsa wWAM B
ApY>XXecTBa C orpaHnyeHa OTrOBOPHOCT;

/3/Aa 3aeMa ANbXHOCTU B
PbKOBOAHUTE OpraHu Ha Apyru
APYXeCTBa;

Yn.11 T[lpn HapyweHue Ha TropHuTe
3aQb/HKEeHNs  OT  ynpasuTens, Cblua
MOXe Aa 6bvae YBOJIHEH 6e3
npeauMsBecTMe W HAMa MpaBO Ha

obesweTeHune. Toh abxn obesweTeHue
3a NpUYnHEeHUTEe Ha [py>XeCTBOTO BpeaW.
Yn.12 [lorosopute Mexay eAHONUYHUSA
COBCTBEHUK Ha KanuTana 7
APYXEeCTBOTO, KoraTo TO ce
npeacraensBa OT HEro, cCe CKAKYBaT B
nucMmeHa gopma.

Un.13 [pyXecTBOTO BOAM KHUra 3a
Kanutana W nNpoTOKONHA KHWUra 3a
pelweHusaTa no HacToAawmnsa pasgen oT
YypeautenHua akt. B KHurata 3a
Kanutana ce BMWCBAT: pa3Mepa My,
BHeCeHaTta 4acT M BCUYKWM HACTbNUAU

npoMeHn. 3a peaoBHOTO BOAEHE Ha
KHUMUTE Ha APYXECTBOTO OTroBaps
cobCcTBEHMKA Ha kanutana nnu
yrnpaBuTens, Korato WMa Ha3HaueH
TaKbB.

Yn.14 CobCTBEHUKDBT Ha KanuTana uma
npaBo Aa Ha3Ha4u U KOHTPONbOp -
CbrnacHo y4n.114 ot TbproBCKUA 3aKOH.
Yn.15 Ynpasutenar /ute/ 7
KOHTPONbOPBT OTroBapAT WUMYLLECTBEHO
3a NPUYNHEHUTE HA APYXKECTBOTO BpeaU.
Un.16 FroAvWHUAT 6anaHc Ha
[py>XeCcTBOTO Ce NU3roTes OT COBCTBEHMKA
Ha Kanutana WM OT Ha3HayeHus
ynpasuTten/cyetosoauten/

otherwise.

Art. 10 Without the consent of the owner
/shareholder/ of the capital the manager
/ managers / are not entitled:

/ 1 /to carry out commercial
transactions on their own or on third
party's behalf;

/ 2 / to participate in limited or unlimited
partnerships or limited liability
companies;

/ 3 / to take positions in the governing
bodies of other companies;

Art. 11 In case of default on the above
obligations by the manager, the latter
can be fired without a notice and is not
entitled to compensation. He owes
compensation for the damages caused to
the Company.

Art. 12 The contracts between the sole
shareholder and the company where it is
represented by him shall be concluded in
writing.

Art. 13 The Company shall keep a book
of the capital and a minute book of the
decisions under this section of the
Articles of Association. In the book of
capital will be entered: its amount, the
deposited part of the capital and any
changes. For the regular keeping of the
company's books, the shareholder or the
manager, if any appointed, will be
responsible.

Art. 14 The shareholder has the right to
appoint a supervisor - according to article
114 of the Commercial Act.

Art. 15 The Manager / s / and the
supervisor bear property responsibility
for the damages caused to the company.
16. The annual balance sheet of the
Company shall be prepared by the owner
of the capital or by the appointed
manager / accountant /.

TERMINATION AND

LIQUIDATION OF THE COMPANY




MPEKPATABAHE U
NMKBUOAUMSA HA APYXXECTBOTO

Yn.17 Apy>XXecTBOTO Ce NpeKpaTHABa.

/1/ no peleHne Ha CoOBCTBEHMNKA
Ha KanuTana;

/2/ upe3 CnMBaHe Wan BNMBaHe
B APYro APYXECTBO,

3/ npu
HECbCTOSTENHOCT;

/4/ NO peleHne Ha OKPBbXHUSA
CbA B NpeABUAEHUTE OT 3aKOHa Criy4yau,

obsassaBaHe Ha

3a HeypeaeHuTe B HaCTOALWUA
YypeauTeneH akT BbMpOCKM Ce npwunarar

pasnopeabute Ha 6bLArapcKoTO
3aKOHOAATENCTBO.

Art.17 The company will be terminated:
/1/ by decision of the
shareholder;
/2/ by merger or bundling to
other company;
/3/ upon declaration of
bankruptcy;

/4/ by decision of the District
Court in the cases provided by law;

For any outstanding issues in
these Articles of Association the provisions
of the Bulgarian legislation

will apply.

FOUNDER:

Y4 PED,VIT%.
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