FOUNDING ACT
OF

A ONE-PERSON OWNED LIMITED
LIABILITY COMPANY
IT’s Art Ltd.

YUYPEJIUTEJEH AKT
HA

EJTHOJIMYHO JITY’KECTBO C
OI'PAHMYEHA OTTOBOPHOCT
LHATc Apr“ EOO]]

Executed on the grounds of Articles 113 and
Article 114, Paragraph (3) of the Law and
Commerce of the Republic of Bulgaria by
Marc Wim P Iven, citizen of born
on holder of an ID card Ne

1ssued on valid until

in his capacity as the Sole Owner
of the capital of IT’s Art Ltd ( hereinafter
referred to as the “Sole Owner”)

PART ONE: GENERAL

INCORPORATION AND COMPANY
NAME

Art. 1 With this Incorporation Deed shall be
incorporated a single member limited liability
company with the name IT’s Art Ltd.
(hereinafter the "Company”). In Latin letters
the name of the Company shall be written as
follows: IT’s Art Ltd.

REGISTERED
ADDRESS

SEAT AND BUSINESS

Art. 2 The registered seat and business address
of the Company shall be: Republic of
Bulgaria, Sofia, 1000, 9 Vitosha blvd.

SCOPE OF ACTIVITY

Art. 3 The Company shall have the following
scope of activity: International online and
offline consultancy and support regarding IT
services, network security, hardware security
and mnovative technologies, activity in the art
and culture field, web and graphic design and
any other activity not prohibited by law.

Ilommucan Ha ocHoBauue wi. 113 u . 114,
an.3 or Twvpeoeckus 3axon Ha PemyOmika
boarapus or Mapk VYum II Hsen,
rpaKIaHUH Ha poJieH Ha

r., TpUTe/KaBaml JHYHA Kapra No
H3mameHa Ha s o
BaJIIHA JI0 T., B Ka4eCTBOTO CH Ha

eIHOJIIYeH cOOCTBEHHK Ha KamuTasa Ha ,,MTc¢
Apt* EOO/J (napmaan I10-J10JTY
“ExHou4eH cOOCTBEHHK”)

YACT IIBPBA: OBIIIA YACT

YUYPE/SIBAHE 1 ®PUPMA

Un. 1 C mHacrosgumus YUpeIuTelneH akKT ce
yupensBa €IHOIUYHO  JIPYKECTBO c
orpaHmdeHa oTroBopHocT ¢ ¢upma ,HATe
Apt* EOO/1 (Hapu4yaHo I10-JI0JTY
,JApyxkecTBoro”). Ha matuaura ¢pupmara mie
ce uzmucsa kato: IT’s Art Ltd.

AJIPEC  HA

CEJAJTHIIIE i1
YIIPABJIEHHUE

. 2 CenamieTo U agpechT Ha YIIPaBJICHHE
Ha J[pyxectBoTo e: PenyOimika Bearapus, rp.
Codmus, m.x. 1000, 6ym. ,,Buroma™ Ne 9

MIPEJMET HA JEAHOCT

Un. 3 IlpeamersT Ha  JAEHHOCT  Ha
JIpyxecTBOoTO €. MeKIAyHapOOHU OHIANH U
oduaite koHcyaTaImu 1 ceopt 3a UT yemyrw,
MpEKOBa CHTYPHOCT, XapJyepHa CHI'YPHOCT U
HHOBAaTHBHU TEXHOJOTHH, JIEHOCT B cepara
Ha M3KYCTBOTO U KyJITypaTa, ye0d u rpaduuen
Q3aiiH, KaKTo M BCSKaKBa JApyra JeHHOCT
He3a0paHeHa OT 3aKOH.
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TERM

Art. 4 The Company is incorporated for an
indefinite term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the
Company 1s Marc Wim P Iven, citizen of
born on

CAPITAL

Art. 6 (1) The capital of the Company shall be
at the amount of BGN 200 (two hundred leva),
divided into 200 (two hundred) shares with a
nominal value of BGN 1 (one leva) each.

(2) The capital of the Company is fully
subscribed and paid-in by the Sole owner prior
to the registration of the Company.

PART TWO: BODIES AND
MANAGEMENT

BODIES
Art.7 The Company’s bodies shall be:
1. The Sole owner of the capital; and

2. The Managing Director(s).

POWERS OF THE
THE CAPITAL

SOLE OWNER OF

Art. 8 (1) The Sole owner of the capital shall
have the power to:

1. Amend and supplement the Incorporation
Deed;

2. Accept and expel shareholders and give its
consent on any transfer of shares from the
capital of the Company to third parties;

CPOK

Un. 4 JIpyxecTBOTO
HeoIpeJelieH CPOK.

ce yupensBa 3a

EJHOJIMYEH
KAIIUTAJIA

COBCTBEHHK HA

Y. 5 EqnoimyeH coOCTBEHUK Ha KalMTala Ha

Hpyxectsoro ¢ Mapk VYum 1II Hsen,
rpaKIaHUH Ha poJieH Ha

T.

KAIIATAJI

Yn. 6 (1) KanuraasT Ha J[pyKecTBOTO € B
pasmep Ha 200 B. (ABecta IeBa),
pasmpeneneH B 200 (nBecta) Jnma C

HOMHMHaJIHa CTOMHOCT OT | JB. (eaHH J€B)
BCEKH.

(2) Iemmsar xamutan Ha J[pyKecTBOTO e

3allicaH W BHeceH OT EJIHOIHYHIS
COOCTBEHHK TpelH  perucTpanuira Ha
JpyxecTBOTO.

YACT BTOPA: OPTAHHU M
YIIPABJIEHHUE

OPTAHHI

Ui. 7 Opranu Ha /[py:KecTBOTO ca:

1. EnHOMMYHUST cOOCTBEHHK Ha KaIlUTaml; 0
2. Yrpasurel (1).

KOMIIETEHTHOCT HA
EJHO/IMYHHUY COBCTBEHHK HA
KAIIMTAJIA

Yr. 8 (1) ExHommuHHUAT COOCTBEHHK Ha
KaIliTaja HMa IIpaBo Jia:

1. I3menHs u noneiBa YUpeIUTeIHNS aKT;

2. TlpuemMa U H3KIIOYBA CHIAPYKHHUIMM, J1aBa
ChIJIacHe 3a MPeXBhpJITHE HA JIPYKECTBEH AT
Ha HOB WIEH;

(3]
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3. Approve the annual financial statements and
resolve on the distribution of the profit and its
payment;

4. Resolve on decrease and increase of the
capital of the Company;

5. Appoint the Managing Directors, determine
their remuneration and release them from
liability;

6. Resolve on opening and closing of branches
of the Company and participation of the
Company in other companies;

7. Resolve on acquisition and disposal of real
estate and property rights over real estate;

8. Resolve on filing of claims on behalf of the
Company against its Managing Director(s),
and appoint representatives of the Company
for such litigation procedures;

9. Resolve additional cash

contributions.

on making

(2) The resolutions regarding the amendment
and supplement of the Founding Act and
winding-up of the Company shall become
effective after their registration in the
Commercial Register. Increase and decrease of
the capital, admittance and dismissal of a
shareholder, reorganization of the Company,
appointment and dismissal of a General
Manager, as well as appointment of a
liquidator shall take effect as of their

registration in the Commercial Register.
For all resolutions of the sole owner of the
company 1s only required writing the minutes
without notarized signature and content.

(3) The agreements entered into by and
between the Sole Owner and the Company,
where the Company is represented by the
Sole Owner, shall be executed in writing.

3 HpHeMa TOOHIMHHIA CHETOBOJACH OTHET,
pasipeacia Imeyajbara M B3eMa PEOICHUE 3a
HEHHOTO H3ILIaIIaHe,

4. Bgema PEUICHHA 3a HaMaIBaHC H
YBCIHYAaBaHC Ha KallHTalI Ha I[py}KeCTBOTO;

3 H36upa Yrpasurennu, olpe el
BB3HArpaKJIeHHETO UM U TH 0CBOOOKIaBa OT
OTrOBOPHOCT;

6. B3ema periieHns 3a OTKpHBaHe U 3aKpHBaHEe
Ha KJIOHOBe Ha JIpy;KecTBOTO M ydacTHe Ha

JIpyKecTBOTO B JIPYTH JIPy/KeCTBa;

7. Bsema pemeHus 3a MpuaoOHBaHE U
OTUy’JIaBaHE Ha HEJABIKUMHI HMOTH U BENTHH
MpaBa BbPXY THX;

8. B3ema PEIICHHA 3a IIPEAABABAaHC HCKOBEC Ha

JlpyxecTBOTO cpemy YOpaBUTEIS/UTE H
Ha3HayaBa I[IpeJCTaBHTEN 3a BOJEHE Ha
MIPOIIECH CPENLY THX;

9. Bzema pemeHne 3a JONBIHHUTEIHH
MIaPHYHN BHOCKH.

(2) PemeHusita OTHOCHO U3MEHEHHE W

NOUBJIHEHHEe Ha YUpeIHTeNHHS akT u
mpekparsBaHe Ha JI[py’KecTBOTO BIIH3aT B CIIA
CJIeJT BIIICBAHETO NM B THProBCKUSA PErucThp.
VBemmuaBaHe W HaMalsSBaHe Ha KallHTala,
mpueMaHe W W3KIIOYBAaHE Ha CHAPYKHIK,
npeodpasyBane Ha JIpyxkecTBoTo, H300p U
OocBOOOKIaBaHE Ha YIpaBUTEN, KaKTO M
Ha3HaJaBaHE Ha JUKBHJIATOpP HMAT JEHCTBHE
OT BIIMCBaHETO MM B TBPTOBCKHUS PETUCTHP.

3a BCHYKH PEOICHHA  Ha CIHOIHYIHITA
COOCTBEHHK Ha APYHECTBOTO C€ H3HCKBa
CIHHCTBCHO IMHCMCHA (bOpMEl Ha IIPOTOKOJITE
0e3 HOTapHalIHO YAOCTOBECPABAHC Ha IIOMIIIHC
H ChAbpAKaHHE.

(3) JoroBopure wmexay ExnoanmyHust
coocTBeHHK U JIpy:kecTBOTO, KOTaTo TO Ce
IpeJAcTaBIsiBA OT HEro, ce CKIYBaT B
micMeHa gopmMa.
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MANAGING DIRECTOR.
MANAGEMENT AND
REPRESENTATION

Art. 9 (1) The Managing Director shall
organize and manage the activity of the
Company in accordance with the law and the
resolutions of the Sole owner of the capital.

(2) In case there is more than one Managing
Director, the Company shall be managed and
represented by the Managing Directors in
accordance with the decision of the Sole
owner of the capital.

(3) The name(s) of the Managing Director
shall be entered with the Commercial Register.
The Managing Director shall submit to the
Commercial Register his/her notarized written
consent to manage the Company and a
specimen of his/her signature.

(4) The Sole owner of the capital can, at any
time, draw back its authorization for the
Managing Director, and deregister the latter
from the Commercial Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register
by a written notification to the Company. The
Company shall apply for deregistration of the
Managing Director from the Commercial
Register, within one month after the receipt of
the notification. If the Company does not take
this action which the Managing Director shall
be entitled to apply on his/her own for
deregistration, regardless whether another
person is appointed to his/her position or not.

(6) The relations between the Managing
Director(s) and the Company shall be
regulated by means of a Management contract.
The contract shall be concluded in writing and
signed on behalf of the Company by a person
authorised by the Sole owner.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the

YIIPABHUTEJL VYIIPABJIEHHUE n
IIPEJICTABHTEJICTBO

Wi. 9 (1) ViopaBurelsT opraHusupa u
PBKOBOAM  JieliHOCTTa Ha JIpyXKecTBOTO
CboOpa3HO 3aKoHa M  pelleHusITa Ha
EnnomumaHus coOCTBEHHK Ha KallUTaIa.

(2) Korato nMa Ha3Ha4YeHH JIBaMa HJIH ITOBEUE
VYupasurenu, J[py:KecTBOTO ce€ YIpaBisiBa U
MpeJCcTaBIsiBa OT YHPABUTEIUTE CHITIACHO
pelleHneTo Ha €THOJMYHHSA COOCTBEHHK Ha
KalruTana.

(3) B ToproBckHs PperHCTBhP Ce BIIHCBA
HMeTOo/HMeHaTa Ha Vpasurens.
VopaBurendar ImpeiacraBd B [BproBCKUA
PEeTrHcThp HOTAPHAIHO 3aBEPEHO ChINIacHE Ja
yopaBisiBa Jlpy:kecTBoTo u  oOpaszery oT
HEeT OBUS/HEIHNS TTOATIHC.

(4) OBrnactaBaHeTo Ha YIIpaBUTEIS MOXKe Jia
Oble OTTErIEHO 10 BCAKO BpeMe OT
EnxommaHIA COOCTBEHHUK U HMETO MY J1a ObJie
3aJIMIEeHO OT T'Bpl"OBCKIfL’»I PETHCTED.

(5) VmpaBuTemdT Moxke Ja MOHCKa Ja ObJe
3am4eH 0T ThProBCKUSI PETUCTHP C MHCMEHO
yBenominenne 1o JpyxectBoto. B cpok mo
eIHH  Mecell cleJ  IoJlydaBaHe  Ha
yBesomwieHuero JIpyxectBoto TpsabBa 1a
3asfBU 32 BIHCBaHE OCBOOOKIAaBAaHETO MY B
Tbproeekus peructsp. Ako J[pyxecTBOTO He
HallpaBH TOBAa, YIPAaBHTEIST MOXKE caM [a
3afBH 32 BIIMCBaHE TOBa OOCTOSTENICTBO,
KO€TO Ce BIINCBA, HE3aBHCHMO JIalli Ha HETOBO
MSCTO € U30paHo JpyTo JIHUIIE.

(6) OtHomeHuaTa Mexay JIpyxKecTBOTO H
VhpaBurens ce ypexgaT C JOTOBOp 3a
BB3JIaraHe Ha yIpaBieHHeTo. JIOroBOpHT ce
CKJTFOYBa B IMMHCMEHa (hopMa U Ce MOJIICBA OT
nMero Ha  J[pyKecTBOTO  OT  JIHIIE,
YITBIHOMOIIEHO 0T ETHOMMYIHISA COOCTBEHNK.

3ABPAHA
TEAHOCT

3A KOHKYPEHTHA

Y. 10 (1) be3 ceriacue Ha JIpyKecTBOTO
4
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Company the Managing Director shall not
have the right to:

1. carry out business activity on his/their own
behalf or on behalf of third parties;

2. vparticipate in unlimited and limited
partnerships, as well as in limited liability
companies;

3. hold a position in the managing bodies of
other companies.

(2) The restrictions under para. 1 of this article
shall refer to business activity similar to that
carried out by the Company.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 The capital of the Company can be
increased through:

1. increasing the par value of the shares;

2. subscription of new shares; and
3. acceptance of new shareholders.
DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by
the law upon respective amendment of the
Incorporation Deed in accordance with the
legal requirements therefore (notification to
the creditors of the Company, registration in
the Commercial Register with the Registry
Agency, etc.).

(2) The resolution on decreasing the capital
shall contain the purpose of such decrease, the
amount to which the capital shall be decreased
and the method to decrease it.

(3) The capital of the Company can be
decreased through:

VipaBUTeIAT HSIMa IPaBo:

1. oT cBOE HMIH OT TyKIO0 HME Jia H3BBbPIIBA
ThProBCKH CIHCIIKH,

2. na ydacTBa B ChOMpATEeIHH U KOMaHHTHH
IpyKecTBa U B JIpyKecTBa C OrpaHHYeHa
OTrOBOPHOCT;

3. 51a 3aeMa JIBKHOCT B PHKOBOJHH OpTaHU
Ha JIpYTH JpYyKECTBa.

(2) Orpanmuennsra mo ai. 1 ce mpuiaarar
KOTaTo ce M3BbpIIBa JACHHOCT, CXO/IHA C Ta3H
Ha J[pyXecTBOTO.

YACT TPETA: USMEHEHWE HA
YUPE/IMTEJIHUA AKT

YBE/IHYABAHE HA KAITUTAJIA

Y. 11 VBemiuaBaHeTO Ha KaIlTajla Ha
JIpy:KeCcTBOTO MOJKE Jia C€ H3BBPIIH Ype3:

1. YBCIIH4YaBaHC Ha HOMHHA/IHATa CTOHMHOCT Ha
JAIIOBETE,

2. 3aIICBaHe Ha HOBU JSJIOBE; U
3. mpueMaHe Ha HOBH ChJIPYKHHIIH.

HAMAJISIBAHE HA KAIIMTAJIA

. 12 (1) KamuransT Moske Jia Ob/1e HaMalleH
JI0 YCTAaHOBEHHS B 3aKOHA MHHHUMYM C
pelieHne 3a H3MeHeHNe Ha Y IpeIUTeTHIS aKT
IpH CIIa3BaHe Ha HOPMATUBHUTE M3UCKBAHHUS
3a TOBa (Mpeau3BeCTHE 0 KpeIUTOpUTe Ha
JIpyxkecTBOTO, OOABSIBaHE Ha pEIISHHETO 3a
HaMaJdsBaHe Ha Kamurala B [BHProBCKHUA
PETUCTHP U 1p.).

(2) B pemenuero ce IocodyBar IelTa Ha
HaMaJISBaHETO, pa3MEepPhT My H HAYHUHBT, IO
KOIITO 1€ C€ U3BBPIIIH.

(3) HamansBaHeTo Ha KamHTajla Ha

JIpyKecTBOTO MOKe Jla ce N3BBPIIH upes:

The Sole owner of the capital / EOHOTUYHIA COOCIMBEHUK HA KANUINATA



1. decreasing the par value of the shares;

2. repayment of the share of a shareholder
having terminated his/her participation in the
Company; and

3. releasing shareholders from liability for
unpaid parts of their contributions against the
shares subscribed.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution to decrease the
capital of the Company shall be published in
the Commercial Register with the Registry
Agency. In the notice the Company shall state
that it 1s ready to provide security for claims or
to pay its obligations as of the date of
publication to the creditors, who do not agree
with the decrease.

(2) The creditor's consent for the decrease
shall be assumed if within three months of the
publication they do not express in writing their
objection.

REGISTRATION OF THE CAPITAL
DECREASE IN THE COMMERCIAL
REGISTER

Art. 14 (1) The amendment to the
Incorporation Deed by which the registered
capital is decreased shall be registered in the
Commercial Register upon expiration of the
term specified in the previous article.

(2) The application for registration shall
contain as attachments evidence of observance
of the requirements of the previous article and
a declaration in writing from the Managing
Director that either security has been provided,
or the debt has been repaid to the creditors
who have objected to the decrease.

LIABILITY OF THE MANAGING
DIRECTOR

Art. 15 Should the data for registration of the
decrease provided by the Managing Director

1. HaMangBaHe Ha CTOHHOCTTA Ha Jiejla B
KalluTalia,

2. BpbIlaHe Ha JeJa OT KamMTalga Ha
MpeKpaTwIng y4acTHeTo cH B JIpy:KecTBOTO
CHIPYKHHK; H

3. 0CB060)K,I[&B&H€ OT 3aJbJIXKEHHEC 3a BHACAHC
HEH3ILIaTEHAa 9acCT Ha Ac€JIa OT KallliTala.

IIPEIU3BECTHUE HA KPEJIUTOPHUTE

Un. 13 (1) Pemennero 3a HamalsgBaHe Ha
KarmuTana Ha JlpykecTBoTo ce o00gBSIBa B
ToeproBekus peructsp. C 00ABIBAHETO MY Ce
cMmsaTa, 4e J[pyKecTBOTO € TOTOBO Ja Jaje
oOe3nedeHne Ha B3eMaHHATA IJIH JIa H3ILIATH
Ha KpPeIUTOpUTe, KOMTO HE ca CBIVIACHH C

HAMaJISBaHETO, 3aJbJKEHHATA CH  KBM
MOMEHTa Ha 00SBSBaHETO.
(2) Cerimacueto Ha  KpeAUTOPUTE  C

HaMalIdBaHCTO C€ IIpEllioilara, aKko OO0 TpH
Mecema OT 0o0gBIBaHETO Te HeE H3pasqar
IMHCMEHO HECHI'TTACHETO CH.

BIIMCBAHE HA HAMAJIABAHETO HA
KAIIUTAJIA B THPTOBCKHA
PETHCTBHP

Uin. 14 (1) M3meHeHnero Ha Y4peIUTEIHUS
aKT, C KOeTO Ce HaMaasgBa KalliTajla Ha
JlpyKecTBOTO, C€ BIHCBA B [BProOBCKHA
pEerHCTBhp  ClIeJl H3TUYaHe CpoKa 110
MPEIX0HHIS WIEH.

(2) KBM 3asgBIIEHHETO 3a BIIICBAHE Ce
IPeJICTaBAT JOKa3aTelICTBAa 3a CIla3BaHe Ha
H3UCKBAHNATA II0 TIPEAXOJHHA 'WIEH W
IIICMEHA JIeKJapaiisd Ha YIIpaBUTeNd, ue Ha
KpeJIUTOpPHTE, KOHTO He ca CBIVIACHH C
HaMaJISIBaHETO, ca JaJIeHH 00e3IedeHts IWIH €
M3IIATEeH JIBITHT.

OTT'OBOPHOCT HA YIIPABHUTEJIA

Wi, 15 Axo mpeacTaBeHUTE OT YIIpaBUTEJIA
JTAaHHU 3a BINCBaHe HAa HaMaJlfBaHETO ca
HEBEPHH, TOH OTroBaps 3a NPUYHHEHHUTE Ha
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prove to be untrue, he/she shall be liable for
the damages suffered by the creditors to the
extent they could not be satisfied by the
Company. In the case of several Managing
Directors they shall have joint liability.

PAYMENTS WITH REGARD TO THE
DECREASE

Art. 16 Payments to the Sole owner of the
capital pursuant to a decrease of the registered
capital may be made only after the decrease
has been registered in the Commercial
Register and after the creditors who have
objected to the decrease have received security
or payment.

PART FOUR: WINDING-UP AND

KpeUTOPHUTE BPeIH 0 pa3Mepa, 10 KOWUTO Te
HE Ca MOTIM Jla C€ VYAOBIETBOPAT OT
HpyxectBoto. Koratro Vmpasurenure ca
HSIKOJIKO, T€ OTTOBAPAT COIUAAPHO.

MBIVTAIITAHHUA ITOPATH
HAMAJIAAIBAHETO

Yn. 16 Ha Ejmmommunugd coOCTBEHHK Ha
KampTajza MoraT Ja Ce€ MHpaBAT H3IUIallaHus
Iopajl HaMaldsBaHEe Ha KamuTajda camMo ClIe]

KaTo HaMaJIIBaHCTO 6'5,[[6 BIIHCAaHO B
T’BpI'OBCKIIH PETHCTHP n clIen KaTo
KpE€aOUTOpHTC, H3pa3sHiIn HECTHIJIACHE C

HaMaJICHHETO, ¢a ITOJIYIHIH o0e3nedeHne M
IUIantanuA.

YACT YETBBPTA: IIPEKPATABAHE U

LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY

Art. 17 The Company shall be wound-up
upon:

1. resolution of the Sole owner of the capital;

2. merger with, or acquisition by, a joint-stock
company or another limited liability company;

3. being declared bankrupt by the court;

4. resolution of the court where provided for in
the law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation of the Company, the
Managing Director shall be its liquidator,
unless another person has been appointed by
the Sole owner of the capital.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated
in this Incorporation Deed, the provisions of
the effective Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has

JUKBHJIAIIWA HA IPYKECTBOTO

IIPEKPATABAHE HA JIPYKECTBOTO
i. 17 JIpyKecTBOTO ce IpeKpaTaBa:

1. no pemenue Ha EJHOIMYHHS COOCTBEHHK
Ha KaluTala;

2. 4pe3 clHMBaHe U BINBaHE B aKIIHOHEPHO N
JIPyTO JIPY’KECTBO C OTpaHHYEHa OTTOBOPHOCT;

3. IIpu 00sSBIBaHE B HECBCTOATCIHOCT,

4. 1o PEIICHUE Ha OKPBKHHA
IPECABHICHHUTE OT 3aKOHa CIIydaH.

ChI B

JUKBHJIAITUA HA IPYKECTBOTO

Un. 18 Ilpum MukBHpamug JHKBUIATOP Ha
JpyxecTBOTO € YIpaBUTEIAT, OCBEH aKO IIO
pemreHne Ha EJHOINIHHSA COOCTBEHHK e
OTIpEeIeICHO APYTO JIHIIE.

SAK/IIOYUTEJJHH PASIIOPE/IBH

Wi. 19 3a HeypelleHUTE B TO3U YUpeIUTEICH
aKT CcIy4al ce IpHiIarar pasmnopenourte Ha
NeficTBAMOTO OBITapCKOTO 3aKOHOAATENICTRO.

Wi. 20 Ilpu u3MeHeHUS WIH JOMBIHEHUS Ha
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been duly amended or supplemented, the
Managing Director shall be responsible for the
timely and exact update of its text. Such
updated text shall be signed by the Managing
Director and submitted for registration with
the Commercial Register.

Art. 21 This Incorporation Deed was executed
and signed in both Bulgarian and English
language in three originals — one for the
Company, one for the Sole owner and one for
the Registry Agency. In case of any
contradiction between the two versions, the
Bulgarian one shall prevail.

Sofia

ytlp CIHTCIIHIA aKT, H3BbPHICHH 110
IpeABHICHHA 3a TOBa pPEI, YHpaBHTeJIﬂT
OIroBaps 3a CBOCBPEMCHHOTO H  TOYHO

dKTyaJIM3HpaHE Ha TCEKCTOBETC MY. Taka
AKTYaJIM3HPaHHUTE BEPCHH Ha TO3H
ytlp CIHTCIICH aKT ce IIOJITHCBAT oT

VipaBurens U ce MpeJICTaBAT 32 BIIICBAaHE B
TBHProBeKUs peTUCTHD.

Un. 21 Hacrogumsar YupeauTelneH akT e
MOJIMICcaH Ha OBITapCKH U aHTJIMIICKH €3UK B
TpH OpHTHHAJNA — €IHH 3a J[pyKecTBOTO, €INH
3a EjHOMHYHHSA COOCTBEHMK H €IHH 3a
AreHiusaTa o BIIICBaHHUATA. [Ipu
MpOoTHBOpeUNe  MEKIy  JiBaTa  TeKcTa,
MpeNMCTBO IIe IMa OBJITapCKUAT.

Sofia

Sole owner of the capital / ExHo.1H4eH COOCTBeHHK HA KAlIATAJIA:
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