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1. ”H®OPMAIUA 3A IPYKECTBOTO

»AHO®UHUTHU KANIMUTAJ“ AJ ¢ EMK 205925674 e akuMoHEpHO APYKECTBO, YUPEIEHO U JIEHCTBAILO,
ChriacHO 3aKkoHWTEe Ha PemyOnmka bwarapus cbe cenmanmie u aapec Ha ynpaieHue rp. Codus 1309, p-u
Bo3paxnane, x.x. 3ona 6-18a, Oyi. ,,Anexcanabpp CramOommiicku* Ne 134, er. 4, oducu Ne 7 u Ne 8.

1.1.Cobocmeenocm u ynpaenenue

Kbm 31.12.2023 r. akunoHepHudaT kanurtai Ha {pyxectBoto € 1,455 xuJ1. JieBa.

JIpy»KecTBOTO € ¢ €JHOCTENICHHA CHUCTeMa Ha yrpasieHnue. Opranure Ha yrnpasieHue Ha J[pykecTBoTo ca
O6moTo crOpanue Ha akoHepuTe U ChBeTa HA TUPEKTOPHUTE.

Kbm 31.12.2023 r. CeBeThT Ha nupekTopure € ¢ Manaat a0 28.11.2027 r. u e B chCTaB:

1. T'eopru Banenrunosa lumMutpon
2. Huxonait Hukomos JlemueB

3. bosgu Tomxkos CroiiueB

1.2.1Ipeomem na oeitnocm

OCHOBHUSAT MpeAMET Ha JeWHOCT Ha J[pyXecTBOTO ce ChCTOM B WHBECTHUIMM B HEJBM)KUMU HUMOTH,
CTpOMTENHA JEWHOCT, 3aKylyBaHe, OOHOBSBaHE W OT/AaBaHE O] Ha€M HA HEABWKUMHU HMMOTH, THPIOBCKO
MPEJICTABUTEIICTBO, TIOCPETHUYECTBO U areHTCTBO HA MECTHU U UY)KJIECTPAaHHU (PU3MUECKU U FOPUIMYECKH JIULA
B CTpaHaTa U 4y>KOMHa, BBTpEIIHA M BBHIIHA THProBHs, peKJaMHa JIEHHOCT M BCSAKAaKBa Jpyra JAEWHOCT,
He3a0paHeHa OT 3aKOHa.

2.0CHOBHMU TOJIOKEHUSA OT CHETOBOJHATA INOJIMTUKA HA IPYKECTBOTO

2.1. ba3za 3a uzzomesane Ha punancosus omuem

logumausaT dunancos otueT Ha JlpyKeCcTBOTO € U3TOTBEH B CHOTBETCTBHE C BCUUKH MexXayHapOIHU
cranaaptu 3a ¢uHaHcoBu otdeTd (MC®PO), KOUTO ce ChCTOST OT: CTAaHAAPTH 32 (PUHAHCOBU OTYETH U OT
ThaKyBaHusl Ha Komwurtera 3a paszsacuernus Ha MCDO (KPMC®O), ogobpern ot ChrBeta mo MexayHapoHu
cueroBoaHM ctannaptu (CMCC), u MexyHapoJHUTE CYETOBOIHU CTAHIAPTH U ThJIKyBaHUsTA Ha [locTosHHMS
komuteT 3a pazscusBane (ITKP), onoopenn ot Komuteta mo Mexaynapoauu cuetoBoguu ctanaaptua (KMCC),
KouTo epexTuBHO ca B cuna Ha 1 ssHyapu 2023 1., 1 kouto ca npuetu oT Komucusita Ha EBponeiickus chio3.
MC®O, npuetu ot EC, e 06monpreToro HauMeHOBaHUE HA paMKaTa ¢ 00110 MpeHa3HauYeHue-CueTOBOIHa 0a3a,
€KBHBAJICHTHA HA paMKaTta, BbBeJeHa ¢ AeduHuIusiTa ceriacHo § 1, T. 8 ot JombaHuTeaHuTe pasnopenodn Ha
3aKoHa 3a CYETOBOJACTBOTO MOJI HAMMEHOBAHUETO ,,MexayHapoHu cdeToBoHu cTanaapt’ (MCC).

[IpencraBsiHeTo Ha (PUHAHCOBUS OTYET CHIIIACHO MeEXIyHApOJHUTE CTAaHAAPTH 3a (PUHAHCOBH OTYETHU
M3UCKBA PBKOBOJICTBOTO J1a HAIIPaBU Hal-100pU NPUOIM3UTEIHN OLIEHKH, HAYUCIIEHUS U pa3yMHO 0OOCHOBaHU
MPEINOJIOKEHUS,, KOUTO OKa3BaT €PEeKT BBPXY OTUYCTCHUTE CTOMHOCTH Ha aKTUBUTE M TACHUBUTE, U Ha
OIMOBECTABAHETO HA YCIIOBHU B3€MAHMS U 33bJDKEHUS KbM JlaTaTa Ha OTYETA, U PECIIEKTUBHO BbPXY OTUETEHUTE
CTOMHOCTHU pa3Mepu Ha MPHUXOAUTE W Pa3XOJHUTE 3a OTYETHATA TroAuHA. Te3u NPUOIM3HUTEITHHU OICHKH,
HAYMCJICHUS | TPEATNOJIOKEHUS Ca OCHOBaHU Ha MH(OpPMAIHATA, KOSTO € HaJlMYHA KbM Jarata Ha (PMHAHCOBUS



OTYET, MOPaJN KOETO ObJemuTe (PaKTUIECKH pe3yaTaTH OUxa MOTJIH 1a ObAaT Pa3IudHU OT THX.

OT BB3MPUEMAHETO Ha TE3W CTAHAAPTH W/WIN THIKYBaHMSA, B CHJIA 3a TOJIUIIHU MEPUOIH 3aI104BaIU
Ha 1 ssHyapu 2023 r., HEe ca HACTHIIUJIM MPOMEHHU B CUETOBOJIHATA MOJIMTHUKA HA JPY>KECTBOTO, OCBEH
HSIKOM HOBM M pa3LIMPsBAHETO HAa Beue YCTAHOBEHM OIOBECTSBAaHWs, Oe3 TOBa Jla JOBeJE A0 JAPYru
IIPOMEHM B KJIacH(UKaLUATA UM OLEHKATa Ha OTJEJIHA OTYETHU OOEKTU U ONEpaLliy.

Hosute u/unu MIPOMECHCHUTE CTAHAAPTU U THJIIKYBAHUS BKJIIIOYBAT:

o [lpomenu ¢ MCC 1 Ilpeocmassne na ¢punancoeu omuemu u Uznoocenue 3a npakmuxa 2 Ipeyenxu 3a
cvuecmeenocm (6 cuna 3a eoouwnu nepuoou om 01.01.2023 2., npuem om EK). I[Ipomenume dasam
HACOKU U NPUMepU OMHOCHO NPUNOJICEHUE HA KOHYENYUMA 3a CbUeCmMBeHOCH NPpU NPeYyeHKY U 83eMane
HA peulenuss, C8bP3aHU C ONOBECABAHUAMA HA CYEMOBOOHAMA NOAUMUKA KAMO: a) 3aMecmeam
UBUCKBAHEMO 34 ONOBECMABAHE HA CLUeCMBEHA UHMOPMAYUsL 34 CHEemMO80OHUME NOJIUMUKU 6MECMO HA
3HQUUMUmMe C4emogOOHU NOAUMUKYU. ©0) Oasam NOACHeHUs Kak npeonpusmusma mozam 0d
uoeHmuguyupam coujeCmeeHama UHGOPMayUsma OMHOCHO CYEmMOBOOHUNEe NOAUMUKU U 0d 0asam
npumepu Ko2a UHGOPpMAyus 3a CHemo8OOHUMe NOJUMUKU € GeposmHO 0a 0ble CbUujeCmeeHd; 6)
NOSCHABAM, Ye UHGOPMAYUAMa 3ad CYemosoOHUme NOIUMUKU Modce 0a Oble Cbujecmeena nopaou
C80AMA COLWHOCM, O00PU U KO2AMO CHOMEEMHUME CYMU CA HECbUeCMEeHU; 2) HNOSICHABAM, ue
uHGOpMayusma 3a cuemogooHuUme NOJUMUKY € CoUeCMBEeHd, ako e Heobxoouma Ha nompebumenume
Ha QuHancosume omuemu HA NPEONPUSMUEMO 34 PA30UPAHEMO HA ONPeOeleHd CbUleCmBEeHa
ungopmayus 6v8 ¢unancosume omuemu, U 0) NOACHABAM, He NPEONPUAMUEMO He e HYIUCHO 0d
0Nn0BeCcms8a HeCbUleCMBeHa UHDOPMAayUsl 3a CHemo8oOHUme NOTUMUKY, MO8d He clledéa 0d 600U 00
NponycKaue uiu NPUKpUBane Ha CbeCmeeHa cyemosooHa uHopmayus.

o [Ipomenu 6 MCC 8 Cuemo8oOHa noIumuxa, npomMeHu 8 CYemo8oOHume NPUOIUSUMENTHU OYEHKU U
epewxu (8 cuna 3a eoouwnu nepuoou om 01.01.2023 2., npuemu om EK). [Ipomenume ca macouenu
OCHOBHO KbM NPUOIUZUMETHUME OYEHKU U CA C8bP3AHU C NOSACHEHUS 3d NO-MOYHO PA3SPAHUYEHUE MENCOY
NpOMeHU 8 CHemOBOOHAMA NOAUMUKA, KOPEKYUU HA SpeuwiKU U NPOMeHU 6 Npubausumenrume OyeHKu
Kamo: a) ,, Oepunuyusma 3a NPOMeHU 6 NPUbIUUMenHUme oyenku' e 3amenena c ,,0epunuyus 3a
npubausumenHume oyeHKu - cnopeo Hogama OeuHUYU RPUOIUZUMETHUTNE OYEHKU CA CIOUHOCTU 8b8
@unancosume omuemu, KOUmo ca obOekm Ha HecCucypHOCm No OMHOUleHUue HA OYeHAB8AHemo uM,; 0)
Apeonpusmuemo paspabomea u npuidaea npubIUUMenHU OYEHKU, aKO CYemo800HUmMe NOIUMUKY
U3UCKBAM NO3UYUU 6b8 (PUHAHCO8UmMe omuemu 0a O0bOam OYeHeHU NO HAYUH, KOUMO CbObpicd
HecusypHOCm N0 OMHOWEHUe HA OYEHABAHemMO UM, 8) HANPAGEHO e NOACHeHue, Ye NPOMAHA 8
APUOUUMENHA OYEHKA MOJCe Od e Pe3ylmam HA NPOMAHA 6b8 8X00sU OAHHU ULU HA OYEeHBYHANA
MeXHUKa, KaKmo u Oom H08a UHDOpMayus Uiy HOB0 pA36UMUe, OCEEH AKO MO8A He pe3yimam Om
KOpeKyus Ha 2pewKa om npeoxoOHu 200UHU; U 2) NPOMAHA 6 NPUOIUSUMENHA OYEeHKA MOodce 0a UMd
ompasiceHue 8bpxy neuarbama uiu 3a2yoama 3a mexywus nepuoo U 6bpxy nevaioama u 3a2ybama 3a
mexywusi nepuoou u 6voewu nepuoou.

o [Ipomenu 6 MCC 12 Jlanvyu vpxy 0oxooa (8 cuia 3a coouwnu nepuodu om 01.01.2023 2., npuemu om
EK). U3menenus na MCC 12 Jlanvyu 6vpxy 0oxooa — Omcpouenu 0anvyu, C8bp3aHu ¢ AKmusu 1 nacusi,
npousmudawu om eOUHUYHa mpauzakyus. HMsmenenuama ocpanuuasam obxeama Ha oceobodcoasane
OMm NpU3HABAHE HA OMCPOYEHU OAHBLYHU NACUBU, BCIEOCHEUEe HA KOemo MmO He ce npuided 3d
MPaH3aKyuy, npu KOUmo npu nNbPEOHAYAIHO NPUSHABAHE, 8b3HUKEAM PABHU NO pasmep obnazaemu u
Hamansemu pemernu pasnuxy. Taxuea mpans3akyuu ca nPUsHABAHemo Ha akmus “npaeo Ha nonzeame”
U 3a0BNCEHUA NO TUSUHS OTH JTUZUH2ONOLYYaAmenume Ha Oamama Ha CMapmupane Ha TU3uHed, Kakmo u
APU HAYUCTABAHE HA 3A0BINCEHUS 30 OEMOHMANC, NPEeMECMBAHe U Bb3CMAHOBABAHE, GKIIOYEHU 8
cebecmotiHocmma Ha cvomeemuus akmus. C 61U3ane 6 Cuia Ha USMEHEHUAMa NPeonpusmusma ciedsd
0a npu3Haam 6ceKu Omcpoyer 0aHvyeH akmug (00 cmeneHma, 00 KOSMO e 8epOAmMHO 0a CbUecma)ysd
obnazaema nevanba, cpewy KOAmMo 0a Mo2am 04 ce U3NON38aM HAMAAeMUMe 8PeMeHHU PA3IUKU) U
omcpoyeH OanvueH nAcUsY (3a 6CU4KY 0b1azaemu 8peMer U pasiuku) cvoopasmio kpumepuume na MCC



12 3a coenku, cévbp3anu ¢ aKkmugu U NAcCUSYU, NPOUSMUYAWU OM eOUHUYHU MPAH3AKYUYU HA UIU CleO
HA4anomo Ha HAl-paHHUs NpedCcmaset b8 YUHAHCOBUS OMYen CPAGHUMEIEH NePUOO.

o [lpomenu 6 MCC 12 Jlanvyu 8vpxy doxooa — Medxcoynapoona oanvuna pedhopma — npumepHu npasuid
3a emopu cmwvabd (8 cuna eoHaza cied U30agane HA NPOMeHuUme, KAKmo u 3a 200UWHY Nepuoou om
01.01.2023 2., npuemu om EK). Ilpomenume ymounssam, we MCC 12 ce npunaea 3a danvyume 8bpxy
o0oxooume, KOUMO HPOUSMUYAM OM OAHBLYHU 3AKOHU, Npuemu Uiy npuemu no cbuecmeo c yen
8b8eENHCOAHEe HA NPUMEPHU NPABUIA OM 8MOopu cmbio, uzdadenu om Opeanuzayuama 3a UKOHOMUYECKO
cvompyonuwecmso u pazeumue (OUCP), 6 m.u. 0anvuHu 3aKOHU, 8bEEHCOAUU OONYCIMUMU MUHUMATHU
HAYUOHATIHU OONBIHUMETHU OAHbYU, ONUCAHU 8 Me3U NPABUILd, HapeyeHU 3aKOHOOAMeNHU aKmose Om
emopu cmvab ua 0anvyu 6vbpxy 0o0xooume om emopu cmwviad. [Ipomenume 6veelicOam 6pPeMeHHO
UBKTIOUEHUE OM UBUCKBAHEMO HA CMAHOApMA, NO360JA8AW0 HA NPEeONpUAmMusma 0d He NpusHasam
OMCPOYEHU OaHBYHU AKMUBU U NACUBU, C8bP3AHU C OaHBYUME 8bPXY 00X00d OM 8MOPU CMbAO, KAMO U
da ne onogecmsagam ungopmayus, cevpzana max. lpeonpusmuama ciedsa 0a onosecmsam gaxma, ye
Ca NPUNONCUNIU USKTIOUEHUEMO 3d HeNPUSHABAHe HA OMCPOHEeHU OAHbYHU AKMUBU U NACUBU, CBLP3AHU C
OaHvyume om 6mMopu Cmviib U 3a HeoNo8eCMABAHe HA UHGOPMAYUAMA, CELP3AHA C MAX.

3a nocouenume no-0ony HoO8U cmarOapmu, NPOMeHeHU CMAaHOapmu U npUuemu MuiaKy8aHusa, Koumo ca usodadeHu, Ho 6ce
owe He ca 8 cuna 3a 200uHYU nepuodu 3anousawyu Ha 1 auyapu 2023 2., ppbKo80OCMEOMO e NpeyeHuo, e cieOHume He
ouxa umanru NOMeHyuaIeH eqhekm 3a NPOMeHU 8 CYEeMOBOOHAMA NOAUMUKA U PUHAHCO8UME OMYEmU HA OPYHCECHBOMO U
He ce npuiazam om no-parra oama om /J[pyscecmeomo:

o [Ipomenu ¢ MCC 1 [Ipeocmassine na ¢hunancosu omuemu (8 cuia 3a 2oouwnu nepuoou om 01.01.2024
2., npuemu om EK). Tezu npomenu ca Hacouenu KvM Kpumepuume HA Kiacuguyupanemo Ha
3a0viocenuama  kamo mekywu u Hemexyuu. Cnoped msax npeonpusmuemo Kiacuguyupa
3A0BAAHCEHUAMA CU KAMO MEKYWU UL HEMEKYUWU 8 3A8UCUMOCIT OM NPABAMA MY, KOUMO CbUjeCmaysam
8 Kpasi HA OMYemHUs NePUood U He ce 6use OM 6ePOIMHOCIMA Oanu Mo we YNpajcHu npasomo cu od
omaoxcu ypexcoanemo Ha 3adviicenuama. Knacugurkayuama ne ce noenuséa om oOYaK6awus Ha
APeOnpusmuemo 3a uiu cooumusi cied damama Ha Gurancosus omyem. Ilpomenume ymounseam, ue
noo ,,ypedicoarne "’ HA 3a0bINCEHUL Ce UMA NPed8UO NPEX8bPISIHENO HA mpema CMpand Ha NApuyHu
cpeodcmea, UHCMPYMeHmuU Ha cOOCmeeHuss Kanumai, opyau akmueu unu ycayeu. Knacuguxayuama ne ce
omHacs 3a Oepusamugume 6 KOH8epMupyemu Nacusu, KOUmo camu no cebe cu ca UHCMpyMeHmu Ha
cobcmeenus kanumain. Ilpomenume ce npunazam pempocnexmugho. Ilo-paunno npunazane e paspeuiero,
HO edHo@pemenno ¢ npunazcane Ha npomenume ¢ MCC [ Ilpedocmasane na ¢unancosu omyemu,
HemeKywu 3a0bIXHCeHUs, 008bP3AHU C 0ZPAHUYUINETHU YCTI0BUSL.

o [lpomenu 6 MCC 1 Ilpeocmassne na punancogu omuemu, Hemexyuju 3a0vadCeHus, 008bp3aHU C
ocpaHuyumenHu yciosus (6 cuna 3a coouwnu nepuoou om 01.01.2024 2., npuemu om EK). Te3u npomenu
VMOUHABAM, Ye CAMO O2PAHUYUMENHU YCA08USl, KOUMO NPEONpUsmMUemo e ONblCHO 0d CRA368a HA UIU
npeou Kpas Ha OmuemHus nepuoo 3aca2am npasomo Ha NPeOnpusmueno 0a OmioNCU YypercoaHemo Ha
CHOMBEMHUME 3A0BANCEHUS 34 HAU-MATKO 08aHAdecem Meceya cied Omuemnama 0ama u CbOmeemHo,
camo me cieosa 0a ce 83emam npedud Npu OYEeHKAMa Ha KIACUDUKAYUAMA HA 3A0bINCEHUAMA KAMO
mexywu unu Hemexyuu. Tezu 0o2o8opeHocmu 8IUAAM 8bPXY MOBA AU NPABOMO CHULECBY8A 8 KPAsL
Ha omuemHusi nepuod, OOpu aKo CNA36AHEeMO HA YCIOBUAMA ce OYeHABA CAed He2o (Hanpumep
02PAHUYUMENHO YCNo8Ue, DA3UPAHO HA (PUHAHCOBOMO CHLCMOAHUE HA NPEONPUAMUEmO KoM Kpas Hd
OMUemHUs REPUOO, HO OYeHeHO cied He208us Kpail). Oepanuiumentu yCio8us, KOUmo ce U34UcisA8am Ha
6aza Ha puHaHco8OMO CCMOsHUE HA NPEONPUAINUEmO Clled Kpas Ha OMYemHuUsi nepuoo (Hanpumep Ha
basa Ha uHaHCOB0MO CbCMOsHUE HA NPEeOnpUAMUEmo Wecm meceyd Cied OmuyemHama 0ama) He
cnedsa 0a ce zemam nped8uod npu onpedesine Ha KiaCUPUKayusma Ha 3a0bINCEHUAMA U NPAomo Ha
mAxHOMoO omaazaHe. Bwvnpexu mosea npeonpusmusma ciedea 0d ONOGecmsam uH@opmayus 3da
ocpaHuyumenHume yciosus, ooxeauauiu Habaooaem nepuoo 8 pamKume Ha osanadecem meceya cieo
Kpasi Ha OmuemHuus nepuoo ¢ yeil OYeHKAd HA PUCKA OM MO8A 04U 3A0bINCEHUsma Ouxa cmauau
usuckyemu. Ilpomenume ce npunazam pempocnekmusHo. Ilo-panno npunazamne e paspeuieHo, HO
eonospemento ¢ npunrazaremo na npomenume 8 MCC I Ilpedcmasane na (puHancosu omyemu OmHOCHO



macugbuuupaﬁemo HA 3a0BANCEHUSMA KAMO meKywu u Hemexkyuwu.

Ilpomenu ¢ MCC 7 Omuem 3a napuunume nomoyu u MCDPO 7 Qunancosu UHCMPYMEHMU!
onosecmsagane: 002080PEHOCMU 34 (uHAHCUpaHe Ha 0oCmasyuyu (8 Cuia 3a 200UWHU NEPUOOU Om
01.01.2024 2., ne ca npuemu om EK). [Ipomenume umam 3a yen oa nosuuiam npo3pavHOCmma Ha
omuumanemo Ha 002080peHOCMUmMe 3a QUHAHCUpAHe HA 00CMAgYuyu U 0a MNOMOSHAM HA
nompebumenume Ha UHAHCOBU OMYemu 0a OYeHAmM eqhexma UM 8bpXy 3A0BANCEHUAMA, NAPUYHUME
nomoyu U IUKEUOHUSL PUCK, HA KOUMO NPeOnpusmuemo e u3ioxHceHo, Kamo 000asam OoNnviHUMENHU
0N0BeCmABAHUS 88 8Pb3KA ¢ mo3u mun 0ocogopernocmu. MCC 7 npednaza npomenu, Koumo 0a 0006assim
uHpopmayus 3a oyeHka Ha egpekmume om me3su 002080PEHOCU 8bPXY 3A0BINCEHUAMA U NAPUHHUME
nomoyu, Kakmo ciedgéda: a) ped u YCiosus Ha 002080penocmume; 0) Oanancosama CmouHocm U
CbOmeemHUs ped om omuema 3a UHAHCOBOMO CbCMOAHUE HA 3A0BANCEHUAMA, KOUMO €A 4acm Om
0020680peHoCmMume; 8) baiancogama CMOUHOCM U CbOMBEMHUS ped Om Omyemad 3a UHAHCOBOMO
CbCMoAHUE HA cyMume, KOUMO O0OCMABHUKBIN ede e NOAYYUl Om O00CMAsYuKa Ha QuUHAHCUpane
(unancosama uncmumyyus); 2) epemesus Ouanda3on om Cpoxogeme 3a niaujane 3a uHancosume
3a0va0CeHUa No 002080peHOCMUMe 34 (PUHAHCUPAHe HA 00CMABYUYU U CLNOCMABUMUME CPOKOBE 3a
Qunancosu 3a0vIdHCEHUsl, KOUMO He ca 4acm Om mesu 002080peHoCmu; 0) 6uda u egekma Ha
HenapuyHume usMeHeHUs 8 6ANIAHCO8AMA CMOUHOCM HA (YUHAHCO8UME 3A0BINCEHUA, KOUMO CA 4aACH OMm
dozosopenocmume 3a Qunancupane nHa odocmasuuyu. B MCDO 7 ce O0obasam usuckeamus KoM
ONoBeCmABAHe HA OYEHKA HA U3NONCEHOCMMA HA NPEONPUSMUEO KbM JUKEUOCH PUCK U KAKb8 edhekm
8bPXY NPEONPUAMUEmOo Modce 0a OKadxce NpeKpamsaéane Ha omeosopenocmume. I[Ipomenume ce
npunaeam pempocneKmusHo, Kamo uma oOneKyeHus OMHOCHO Heonosecmasane HA uH@opmayus 3a
nepuoou npedu HAYAIHaAma 0ama Ha nepuood, 8 KOUMo NpoMeHume ce nPuLaeam 3a Nopeu Novm, KAKmo
U OMHOCHO HAKOU KOIUYECMBEHU ON08eCMABAHUSA, OMHACAWUME 3d HAYATHAMA 0ama Ha nepuooa Ha
nvpeonauanno npunazane. Ilo-panno npunazane e paspeuieHo.

Ilpomenu 6 MCPO 16 Jluzune — 3advicenue no ausune npu npooaxcoba u obpamen au3une (8 cuia 3a
eoouwnu nepuoou om 01.01.2024 2., npuemu om EK). Ilpomenume umam 3a yer 0a 00pazeusm
UBUCKBAHUAINA KbM NPOO0A8Ada- TUSUHSONOTYHAMEN NPU USMEPEAHE HA 3A0BINCEHUSTNO NO TUUHS NPU
coenku ,,npodaxcoa — oopamen auzune . Te uzuckeam cied Ha4aIHaAmMa 0ama Ha TU3UHea (0amama Ha
npeodocmasaHe HA OCHOSHUA AKMUB) HPOOABAYBLM - JUUHSONOIYYAMeN 0d Onpeoenu ,,JU3UH208U
naaujanus U ,, pegUUPAnY TUUHLO08U NIAWAHUS " NO HAYUH, NO KOUMO 04 He npuznae newanba uiu
3a2y6a, KosIMo ce OMHACS 00 NPABOMO HA NON38AHE, 3A0bPICAHO om He2o. [Ipomenume ne ce omuacsam
3a npusHaeane Ha neuanrdu u 3a2y6u 6v8 PL3KA C YACTUYHO UTU NBIHO NPEKPAMAEaHe HA JUUHS08Us
002060p. [Ipomenume ce npunazam pempocnexkmugero. Ilo-panno npunazane e paspeuwieto.

Ilpomenu 6 Ilpomenu ¢ MCC 21 Egpexmu om npomenume 6 obmeHHUmMe Kypcose. IUNCA HA OOMeHHU
Kypcose (8 cuna 3a 2oouwnu nepuoou om 01.01.2025 2., ne ca npuemu om EK). Tesu npomenu
VIMOUHABAM U USUCKEAM OM NPeOnpUsmusama 0a npuiraeam nociedo8amenet nooxoo npu onpeoesine
Ha: a) koea 0adeHa 8anyma modxce 0a ce 0O6MeHU 8 Opyea U Koed He, KAKMO 8b6edcoam onpedeneHus 3a
mosa. Eona eanyma moodice 0a ce 0OMeHu 8 Opyaa, Ko2amo npeonpusimueno moxice 0a npudodue opyzama
8AIYMA 8 HOPMATIHU BPEMEBU SPAHUYU, BKTIOUBAUSU HOPMATHU AOMUHUCMPATNUSHU 3AKbCHEHUS U NA3APeH
MEXAHU3bM, KOUMO no360.146a coeakama no oOMAHA HA éarymama 0a 0ogede 00 UNBIHUMU Npasda u
3a0vaocenus. Ao npeonpuamuemo modxce 0a ROJYHU CaMo He3HAYUMeNHA Yacm om opyeama eaiyma Ha
oamama Ha oyeHKama 3a onpeoeieHama yesi, mo ce Cyuma, de 8arymama He mModxce 0a 6v0e oomeHeHa
6 Opyeama eanyma ; 0) Kakb8 oOMeHeH Kypc 0a ce npuidzd, Koeamo eond eaiyma He modice 0a Ovoe
obMeHeHa 8 Opyaa, Kamo nocoy8am 084 MEXAHUIMA. NbPEUAM e U3NO36AHemO HA Hab00aem oOMeHeH
KypC - 6e3 00nvaHUmenHU Kopekyuu, Habaoaem Kype 3a 0pyea yei u nbpaus 0OMeHeH Kypc, Ho KOUmo
06 MsAHAMA MOdHCE Oa DBOE HANPABEHA, GMOPUAM e Ype3 UNOA3BAHEMO HA Opy2a MeXHUKA Ha OYeHKd, 8)
uHpopmayuama, KoAMo npeonpusmuemo cieds8a 0a On08ecmu, Ko2amo eOHd 8anyma He Modce 0a ce
0b6MeHU 6 Opyea, 3a 0a NO3601U HA NOMpebumenume Ha He2ogume QUHAHCO8U omuemu 0a pazdepam Kax
moea euusie
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8bPXY (puHancosume pezyrmamu, UHAHCOBOMO CHLCMOSHUE U RAPUYHU NOMOYUU HA NPeonpusmuemo.
IIpomenume ce npunazam pempocnexmugno. Ilo-panno npunazane e paspeuieto.

o MC®O 10 (npomenen) — Koncoruoupanu gpunancosu omuemu u MCC 28 (npomenen) —
Hneecmuyuu 6 acoyuupanu u Cb8Mecmuu npeonpusamus — OMHOCHO NPOOaXcou U anopm
HA aKMueu Medxncoy UHEeCmUmMop U He2o08U ACOYUUPAHU UL CbEBMECHU NPeOnpusmus (¢
OMJI0JICEHA eheKmusHa 0ama Ha e1u3ane 8 cuia, nooaedcawa na onpeoensne om CMCC).
Te3u npomenu ca HAcCOUeHU KbM peulasaHemo HA CHEMOB8OOHOMO Mpemupane Ha
npoodadxicoume uIU anOpmMuUmMe Ha AKMUBU MeHCOY UHBECHUMOD U He208U ACOYUUPAHU UTU
cvemecmuu npeonpuamus. Te nomewvpicoasam, ue CUemoB0OHOMO MPEemupane 3a6Ucu
oanu npooasanume AKMUsU UiU ANOPMUPAHUmMe HeMOHeMAapHU AKMUBU, CbCMABNA8AM
unu He no cwvugecmeo ,,ousnec” no cmucvia va MCPO 3. Ako me3u axmusu Kamo
CYLBKYNHOCH He OMe08apsam HA OnpedesieHuemo 3a ,,0usHec” UH8eCTMUmMoOpvm NpusHasd
neyanba unu 3a2y6a 00 NPOYeHmd, CbOMBEMCmeau, Ha 0ena Ha Opyeume Hec8bp3anu
UHBECMUMOPU 8 ACOYUUPAHOMO UNU CHEMECHOMO npeonpuamue. B cryuaume kozamo ce
npodasam akmusu Uiy ce anopmupam HeMOHeMapHu aKmuel, KOUmo Kamo Cb8KynHOCm
ca ,,0usHec”, uUHBECMUMOPBM NPUHABA UYALO neyarbama umw 3azybama om
mpanzakyuama. Tesu npomenu we ce npunazam nepcnekmugno. CMMC omnoocu
HAYaIHama 0ama Ha NPUIONCeHUe Ha me3u NPOMEeHU 30 HeONPeoeneHO speme.

Cmanoapmu u pazsacHenus, uzoadenu om CMCC, xoumo éce owe Ha ca npuemu om EC

PwkoBoICTBOTO Ha JIPpY»KECTBOTO CUHTA, Y€ € MOAXOIAINO J1a CE OMOBECTH, Ue CICIHUTE HOBU MU
PEBU3MpPAHN CTaHNAPTH, HOBH PAa3sICHEHUS W MPOMEHH KBbM CBHIIECTBYBAIIHM CTAHAAPTH, KOUTO KBM
OTUeTHATa JaTa ca Beue u3gageHu oT ChBera 1o MexXayHapoaHu cueToBoaHu ctanaaptu (CMCC), Ho Bce
ome He ca oJ00peHH 3a mpriarane ot EBpomeiickara KOMHUCHS U CHOTBETHO, HE Ca B3CTH MPEIBUJ IIPH
W3TOTBSHETO HA TO3U (PMHAHCOB OTUYET, 3 IMEHHO:

o  Usmenenue na MCC 1 I[lpeocmassne na @unancosu omuemu: Knacuguxayus 3a
3a0BAAHCEHUAMA KAMO MEKYWU U HeMeKYWU, 8 CULA 3a 200UHU NEPUOOU, 3ano4sauu Ha unu cied 1 amyapu
2023, ece owe ne e npuemo om EC;

o Usmenenue na MCC 1 Ilpeocmassine na ¢unancosu omuemu: Hemexywu 3a0vidicenus no
KOBEeHaHMU, 8 CUNA 3a 200UHU Nepuooy, 3anodseawju Ha uiu cieod 1 auyapu 2024, éce owe e e npuemo
om EC;

o  Usmenenus 6 MCC 7 Omuem 3a napuunume nomoyu u MCDO 7 Qunancou uncmpymenmu
- Onogecmsaganus: Cnopasymenus 3a Qpunancupane na oocmasuuyu, 6 cuna om 1 auyapu 2024 2., ece ouge
He ca npuemu om EC;

o  Usmenenus ¢ MCC 21 Ecexmu om npomenume 6 obmennume Kypcose: Jlunca ha
Konsepmupyemocm, 6 cuna om 1 anyapu 20235 2., eéce owe ne ca npuemu om EC

I[p}/)KeCTBOTO HC OYaKBa MPHUEMAHETO Ha TC3U U3MCHCHUA Ha CHIICCTBYBAIIU CTAHAAPTU Aa OKAXKE
ChIICCTBCH e(i)eKT BBPXY HETOBUA (1)I/IHaHCOB OTYCT B IEPHO/Jia HAa ITbPBOHAYAIIHOTO UM IIpUIaraHe.

DUHAHCOBUAT OTUYET Ha APYKECTBOTO € U3I'OTBCH Ha Oaza HUCTOpHUYCCKAaTa ICHAa C U3KIIFOYCHUC Ha
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MMOTHTE, MaIlIMHATE ¥ 000PYABAaHETO, MHBECTUIIIOHHNTE MMOTH M (PMHAHCOBHUTE aKTHBH MOJ (opMmaTa
Ha KaluTaJIO0BU MHBECTUILIMH IIpe3 APYT BCEOOXBATEH JOXOM, KOMTO ca OLCHCHU Ha 0a3a MpeoLeHeHa PECIL.
CIPaBeUINBA CTOMHOCT.

JpyXecTBOTO BOAN CBOWTE CYETOBOAHHU peructpu B Obirapcku e (BGN), koiito mprema
KaTo HEroBa OTYETHA BalyTa 3a IpeicTaBsHe. JlaHHWTE B WHAWBUAyalTHHS (HUHAHCOB OTYET H
MIPUIIOKEHHUATA KBM HETO ca MPECTaBeHN B XWISA/AN JIEBa, OCBEH aKO HEIO0 APYTO M3PHYHO HE € YKa3aHO.

2.1.1. /leiicmeawio npeonpusamue

@OUHAHCOBUAT OTYET € M3rOTBEH HAa OCHOBAaTa Ha Mpe3yMILMATa 3a JIEeHCTBAIIo
npeanpusitue. KbM natata Ha (GUHAHCOBUS OTYET PHKOBOJCTBOTO HSIMA HAMEPEHHUE Jla 3aKpUBa
MPEANPUATUETO B CIEABALIUS €IHOTOUIIEH EPUOI.

2.2. Konconuoupan gpunancoe omuem na opyxicecmeomo

Jpy’XecTBOTO HE CHCTaBsI KOHCOMUAUPAH (PUHAHCOB OTYET.

2.3. Cpagnumennu 0aHHu

JpyxecTBOTO MpejcTaBsi CpaBHUTENIHA HMHGpOpManuUs B TO3W (UHAHCOB OTYET 3a €IHa
NPeIXO0HA TOIMHA.

Koraro e Heo0xoanMo, CpaBHUTEITHUTE JAHHU Ce MpeKIacupuupart (1 Ipen3uucIsBar), 3a
Jla c€ TIOCTUTHE CHIIOCTABUMOCT CIIPSIMO ITPOMEHH B MPEICTABSIHETO B TEKYIIaTa FOUHA.

2.4. @ynkyuonanna éaiyma u npU3HAGane HA Kypcoeu paziuKu

@OyHKIMOHAHA ¥ OTYETHA BajJyTa Ha MpeACcTaBsIHe HA (PMHAHCOBUS OTUET Ha JPYKECTBOTO
e Opnrapckuar jes. Ot 1.07.1997 r. neBbT € Ppukcupan B ChbOTBETCTBHE ChC 3akoHa 3a bHB kpm
repmanckaTta Mapka B cboTHomenne BGN 1 : DEM 1, a ¢ BbBek1aHETO Ha €BPOTO KaTo oduiiragIHa
BanyTa Ha EBponeiickus cbio3 - ¢ eBpoTo B cboTHOIEeHne BGN 1.95583 : EUR 1.

[Ipy mbpBOHAUANHO TNpPU3HABAaHE, CHCJIKA B YYXKJIECTpaHHA BaJlyTa CE 3alKcBa BbB
(GyHKIIMOHAIHATA BATyTa, KATO KbM CyMaTa B UYKJIECTpaHHA BajyTa ce Impujara 0OMEHHUST Kypc
KbM MOMEHTa Ha cJliejKaTa Win onepauusta. [lapuunure cpencTsa, B3eMaHUsATA U 3abDKEHUSATA,
KaTO MOHETapHU OTYETHH OOEKTH, JEHOMMHHUPAHU B 4Y)KJIECTpaHHA BajyTa C€ OTYUTAT BbHB
GbyHKIIMOHAIHATA BallyTa KaTo ce Mpuiiara OOMEeHHUAT Kypc, myonukyBaH ot BHB 3a mocnennus
paboTeH nieH Ha cboTBeTHHA Mecell. KbM 31 nexemBpu Te ce OleHSBAT B OBITapCKH JIeBa, KaTo ce
U3II0J13BA 3aKJIIOUUTEIHUAT 0OMeHeH Kypc Ha BHB.

Hemonerapaute oT4yeTHH OOCKTH B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHE, IMBPBOHAYATHO
JICHOMUHHUPAHU B UYKJIECTpaHHA BalyTa, C€ OTYUTAT BbB (DYHKI[MOHAIHATA BaJIyTa KaTo ce Ipuijiara
UCTOPUUYECKUSAT OOMEHEH KypC KbM JlaTaTa Ha olepalusaTa U MOCcJeABallo He ce MPEeOoleHsBaT 10
3aKJIIOYUTENIEH KYpC.

Edextute OT KypcoBUTE pa3iMKH, CBBP3aHHU C YPEKMTAHETO HA CICIKH B UYKJECTpaHHA
BaJyTa, WIA OTYMTAHETO HA THPTOBCKH CACIKU B YYXJECTPaHHA BAJyTa MO KypCOBE, KOUTO ca
pa3M4yHU, OT TE3W, MO KOWUTO I'bPBOHAYAJIHO ca OWIM MpHU3HATH, CE BKJIIOYBAT B OTYETa 3a
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BceoOXBaTHUA A0X0J (B meuanbaTta uian 3arybarta 3a roJuHaTa) B MOMEHTA Ha Bb3HHKBAHETO MM,
KaTO Ce TPETHpaT KaTo U ce MPEACTABSIT HETHO.

2.5. Ilpuxoou

[TpuxoauTe B APYKECTBOTO Ce MPU3HABAT Ha Oa3a MPHUHITUIIA 32 HAYHUCIISIBAHE U JI0 CTETICHTA,
JI0 KOSITO U MO0 HAaYMHA, MO0 KOWTO CTOMAHCKHUTE WU3rOJH CE MPHUI0OMBAT OT JPYKECTBOTO U PECIL.
CTOIAHCKUTE PUCKOBE CE€ HOCAT, KAKTO U JOKOJIKOTO MPUXOAUTE MOTAT HAJACKIHO /1a CE U3MEPSIT.

[Ipu npomaxOute Ha MPOMYKIMS, CTOKM M MaTepUald MPUXOAUTE CE MPU3HABAT, KOTATO
BCUYKH CHIIECTBEHH PUCKOBE U MOJ3H OT COOCTBEHOCTTA HA CTOKHTE IIPEMHHABAT Yy KyIlyBaya.

[TpuxoauTe B Ipy>KECTBOTO C€ MPHU3HABAT, KOTAaTO KOHTPOIBT BHPXY OOCIIaHHUTE B IOTOBOPA
C KIIMEHTa YCIYr'H C€ TPEeXBBPIM Ha KiHeHTa. KOHTpONBT ce MpexBBpis Ha KIHEHTa MpH
YIOBJIETBOPSBAHE Ha 3aJb/DKCHUSATA 32 U3IMBIHEHHE [0 JOTOBOpA 4Ype3 NpeJOCTaBsHE Ha
00€eIaHUTE YCITyTH.

OreHka Ha JOTOBOP € KIUEHT

JIoroBOp ¢ KIIMEHT € HAJIMIE caMO KOTaTO MPH BIM3aHETO MY B CHJIa TOW: a. UMa ThPrOBCKa
CBIIIHOCT U MOTHB; 0. CTpaHUTE ca ro oAo0pwiu (YyCTHO, MUCMEHO WM Ha 0asa ,,yCTaHOBEHA U
O0IIoNpHU3HATa CTOMAHCKA MPAKTHKA) M C€ aHTKUPAIH Jla TO M3IIBJIHAT; B. IpaBaTa Ha BCSAKa
CTpaHa MoraT Ja ObJaT WACHTUGUIMpPAHW; T. YCIOBHATA 3a IUIAl[aHE Morar jaa Obaar
UICHTU(DUIIUPAHH, U . CHIIECTBYBA BEPOSITHOCT Bh3HATPAKICHUETO, HA KOETO IPYKECTBOTO MMa
NPaBO NPHU U3IMIBJIHEHUE 3aIbJDKEHHUSITA CH 32 U3IIBIIHEHHUE, J1a OB/I€ TIOTyYEHO.

IIpu omenka Ha cbOMpaeMOCTTa ce B3eMaT TNPEABUI BCHYKM pEICBAaHTHH (AKTH H
o0cTosTeNCTBA IO C/IeTKaTa, BKJI. MHHAJI ONTUT, 00MYaiiHu OM3HEC MPAKTUKH, TyOJIMKYBaHU MMpaBUiia
U HanpaBeHW W3SABICHHWS OT CTpaHa Ha JpPYKECTBOTO, oO0e3meueHHs M BB3MOXKHOCTH 3a
YIOBJIETBOPSIBAHE.

JloroBop, 3a KOHTO HIKOM OT TOPETIOCOYEHUTE KPUTEPUH BCE OILIE HE € U3ITBIHEH, ITOJICHKH
Ha HOBA OIIEHKA BCEKH OTYETEH mnepuoi. [lodydeHuTe BB3HArpa)xJCHUsS MO TaKbB JOTOBOP CE
MPU3HABAT KATO 33]IbJDKEHHE (TTACHB IO JOTOBOP) B OTYETa 32 (PUHAHCOBOTO CHhCTOSIHHE, IOKATO: a)
BCUYKHM KPUTEPHUH 3a MIPU3HABAHE Ha JIOTOBOP C KJIMEHT HE OBbJAaT M3MbIHEHU; 0) JAPYKECTBOTO
U3OBIHU 33JBJDKCHUSATA CH 32 HU3IBIHEHHE W € TMOJYYWIO IPUIOTO WM MOYTH ISUIOTO
BB3HarpaxxeHue (KOeTo He MOJIe’KHU Ha Bb3CTAaHOBSIBAHE); U/UJIU B) KOTATO JJOTOBOPBT € MPEKpaTeH
U TOJTYYCHOTO Bh3HATPAXKICHUE HE MOJIJIEKH Ha BH3CTAHOBSIBAHE.

[Ipy mepBOHAayasHATA OLIEHKA HA JOTOBOPUTE CH C KIHEHTH JPYKECTBOTO MPABH
JOITBJTHUATEJICH aHAJIM3 U TIPELIEHKa Jallv JIBa UJIM MMOBEYE JJOrOBOpa TpsiOBa na ObAaT pas3rieKJaHu
B TSIXHaTa KOMOMHAIMs U Jja ObJaT OTYETEHU KATO €UH, U PECI. Jajiu OOeLIaHUTe CTOKHU W/WIIH
YCIIYTH BBB BCEKH OTHEJEH W/MJIW KOMOMHHMpAH IOTOBOpP TpsiOBa ma OBJAT OTYETEHU KATO €IHO
W/WITY TIOBEYe 3a/IBJKEHUS 32 U3ITbIIHCHNUE.

Bcesiko obernianne 3a mpexBBPISTHE HA YCIYTH, KOUTO ca pa3rpaHuYMMU (caMu 1o cede CH U B
KOHTEKCTa Ha JIOTOBOPA), C€ OTYHMTA KATO €IHO 3aIbJDKCHHE 3a M3MbJIHEHHE. Besko obemanue 3a
NPEeXBBPJSIHE HA YCIYTH, KOUTO Ca pa3rpaHUYUMU (CaMU 10 cebe CH U B KOHTEKCTa Ha JIOTOBOPA) Ce



H»AH®UHUTHU KATIUTAJI“ AJ]
MPAJTOXKEHHNSA KbM I'OJUIITHUA ®PUHAHCOB OTUET 3A T'OJIMHATA, 3ABBPIIBAIIIA HA
31 IEKEMBPH 2022 roauna

OTYHUTA KAaTO OTJICIIHO 33IbIDKEHHE 32 U3IbJIHEHHE. Besko obemanme 3a mpexBbpisiHE Ha TOPeIia
(cepus) OT pasrpaHMYUMH CTOKH W/WIJIM YCIYTH, KOUTO MO CHIECTBO Ca €JHAKBH U UMAT CHIIHS
MOJIeT Ha TIPEXBBHPIISTHE Ha KIIMEHTA, C€ OTYNTA KAaTO €IHO 33aIbJDKEHHE 32 U3IBIHECHUE.

JIpy»ecTBOTO TpU3HABA MPHUXO]] 32 BCSIKO OTJEIHO 3abJDKEHHE 32 M3IIBIHEHHE HAa HUBO
WHIUBU]IyaJIeH JIOTOBOP C KJIMEHT KaTo CE aHalu3upaT BHJA, CPOKAa W YCIIOBHUSTA 32 BCEKH
KOHKpeTeH J0ToBOp. [Ipu IOTrOBOpH CHC CXOMHH XapaKTEPUCTUKH MPHUXOJIUTE C€ MPU3HABAT HA
noptdeitiHa 6a3a camo, ako TPYNHUPAHETO UM B MOPT(HEn He OM MMAIO CHIIECTBEHO Pa3IMYHO
BB3/ICHCTBHE BbPXY (PMHAHCOBUTE OTUYETH.

[TpuxoauTe ce M3MepBaT Bb3 OCHOBA Ha OIpe/ie/ieHaTa 3a BCEKH IOTOBOp IIEHA Ha CAEJKAaTa.

Ilenara Ha caenkaTta € pa3MepbT Ha Bh3HATPAXKICHHETO, Ha KOSTO JPYKECTBOTO OYaKBa J1a
uMa MpaBo, ¢ U3KIIOYCHUE HA CYMUTE, ChOpaHU OT UIMETO Ha TPEeTU CTpaHu. [Ipu onpenensiHeTo Ha
[[eHaTa Ha CJeJIKaTa, JAPYKECTBOTO B3eMa NPEIBU YCJIOBHUSTA HAa JIOTOBOpa U OOMYAWHUTE CH
THPrOBCKH MPAKTUKH, BKJI. BIUSHUETO HAa IPOMEHJIMBY Bh3HATPAXKICHUS, HAIMIHETO HA CHIIECTBEH
(MHAHCOB KOMITOHEHT, HEMApPUYHU BB3HATPAXKICHUS M BBH3HATPAXKICHHS, IHJDKMMHU Ha KIIMEHTA
(axo mma TakmBa). [lpu mOroBOpHM C MOBEYE OT €JHO 3aJABIDKCHHS 3a M3IBJIHEHUE IIeHATa Ha
CleNKaTa ce pasmpeleNs KbM BCSKO 3alb/DKEHHE 32 HM3MbJIHEHHWE Ha 0aza WHAWBUAYATHHTE
MPOIaYKHU IIEHU Ha BCSAKA CTOKA W/WMJIH YCIIyra, OMPE/IeNIeHH 1o euH oT ponyctumure B MCDO 15
METO/IM, KaTO MPUOPHUTET CE JIaBa HAa METO/1a Ha ,,HA0JII0ITaeMUTE MTPOJIAKHU IICHH .

[IpomsinaTa B 00XxBaTa WK 1ieHaTa (WIK U B JBETE) HA JOrOBOPA CE OTYUTA KATO OT/ACIICH
JIOTOBOP W/WIJIM KAaTo YacT OT CHUIECTBYBAIIMS JOTOBOP B 3aBUCHMOCT OT TOBa Jajy MPOMSHATA €
CBBp3aHa ¢ J00aBsSHE HAa CTOKU W/WIIM YCIIYTH, KOUTO Ca pa3rpaHUYMMU, U OT OIpe/IeIeHaTa 3a TIX
ICHA.

[IpuxonuTe ce oueHsBaT Ha 06a3a crpaBeAJIMBaTa [IEHA HA MPOJAACHUTE MPOAYKIIUS, CTOKH
U YCJIYTH, HETHO OT KOCBEHHM JaHbUU (AKIHU3 U JAaHBK 100aBeHA CTOMHOCT) W TMPEIOCTABEHH
OTCTBIIKHU U pabatu.

Hernute pasnwku OT mpoMsiHA HAa BaJlyTHU KYPCOBE, CBBP3aHM C TMAPUYHH CPENCTBA,
THPTOBCKM B3€MaHUS M 3a]IbJDKCHUS, TEHOMHHUPAHU B UY)KIECTpaHHA BajyTa, C€ BKIIIOYBAT B
oTueTa 3a BceoOXBaTHHS A0X0]1 (B mevyaidaTa win 3aryoara 3a roguHaTa), KoraTo Bb3HUKHAT, KaTo
Ce TMPEJICTAaBAT HETHO KbM “IPyru 7oxoau/(3aryou) oT qedHocTTa”.

[IpuxomuTe OT MpeolleHKa HAa WHBECTHUIIMOHHM WMOTH O CIpaBeIMBa CTOWHOCT cCe
NPEJCTaBsAT B OTYETA 32 BCEOOXBAaTHUS J0XOJ (B mevambara wiu 3ary0aTa 3a roJuHaTa) Ha pej
“npyru noxonu/(3aryom) oT qeHOCTTa”. B chIlaTa cTaTHst OT OTYETA C€ OTUYUTAT U pPeaTU3UpPaHUTE
NPUXO/U OT MPEIOCTaBeHH NHBECTUIIMOHHN NMOTH Ha OTIEPATHBEH JIM3HUHT.

[Ipu mponaxOu Ha W3IIAIIaHe, MPUXOABT C€ MPU3HABA HA JaTaTa Ha mpojaxdara 0e3
MHKOPIIOPUPAHUTE JTHXBHU.

OUHAHCOBUTE MPHUXOAU CE€ TMPEACTABAT OTICIHO Ha JUIeBaTa CTpaHa Ha OTYeTa 3a
BCceoOXBaTHHUS 10XO0] (B meyandaTa uin 3aryoara 3a roiMHaTa) U ¢ ChbCTOSIT OT: MPUXOIU OT JTUXBH
0 MIPEIOCTABEHU 3a€MH M CPOYHH JICTIO3UTH, PUXOIH/TIEHAION OT CIIEJIKH C UHBECTHIIMU B IICHHH
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KHIKA Ha DPA3MOJOKEHHE W 3a MpoAak0da W/MIM OT MHBECTULMU B JBIICPHU M aCOIMHPAHH
JIpYXeCTBa, B T.4. JUBHUJECHTH, HETHA Medyasda OT KypCOBU pPa3IMKHU OT NPEOIICHKAa HA 3ae€MU B
qyXJeCTpaHHA BalyTa.

2.6. Pazxoou

Pa3xonute B IpyX’ecTBOTO Ce MPU3HABAT B MOMEHTA Ha TAXHOTO BH3HWKBAHE M Ha 0a3za
NPUHIIUIIUTE HA HAYUCIISIBAHE M CHIIOCTABUMOCT, U JI0 CTEIIEHTA, J0 KOSTO TOBAa HE OM JIOBEJO 3a
NpU3HABaHE HA AKTHBH/TIACHBH, KOWTO HE OTIOBApAT HA OMPEACICHHSTa 32 TaKWBa CHIJIACHO
MC®O.

Pa3xonuTe 3a ObaeM eproIU ce OTJIarar 3a MpU3HaBaHe KaTo TEKYI pa3xo/l 3a Iepuo/ia,
pe3 KOWTO JOTOBOPUTE 32 KOMTO CE OTHACAT, CE€ U3ITbJIHSBAT.

OUHAHCOBUTE PaA3XOOU CE TMPEACTABAT OTACIHO B OTYeTa 3a BCEOOXBAaTHHSA J0X0Aa (B
nedanbarta Uiy 3arybara 3a TOJUHATA) U CE ChCTOAT OT: PAa3XOH 3a JIMXBU IO MOJYYCHU 3aEMH,
0aHKOBH TaKCH 110 3a€MU M rapaHIlMy, HETHA 3ary0a OT KYpCOBHU Pa3JIMKU B UYXK/IECTPaHHA BaIyTa,
pasxoan/3ary0ou OT CIAEJIKU C MHBECTHUIIMH B IICHHU KHUKA Ha Pa3MOJIOKEHNE U 3a TPoIaxk0a 1/ uim
OT MHBECTHUIIMHU B JBIIEPHU U aCOLIMUPAHU JPY>KECTBA.

2.7. Hmomu, mawiunu u 060opyosane

Nmoture MmammHuTe 1 000pyABaHETO (IBJITOTPANHN MAaTEPUAIHU aKTUBH) Ca MPEJICTABCHH
10 MIPEOIICHeHA CTOWHOCT, HaMaJieHa ¢ HaTpyIaHaTa aMOPTH3AIMA U 3aryOUTe OT 00€3IIeHKA.

Ilvpsonauanno npudoousane

[Ipu nmepBOHaYaHO MPUIOOMBAHE UMOTUTE, MAIIMHUTE U 00OPYIBAHETO CE OLICHABAT IO
1leHa Ha MpuaoOuBaHe (ce0eCTOMHOCT), KOATO BKIIIOYBA MOKYITHATA I[€HAa, MUTHUYECKUTE TaKCHU U
BCUYKH JIPYT'H MPEKU pa3xo]y, HeoOXOJUMH 3a NMPHUBEXKJaHE HAa aKTHUBAa B pabOTHO CHCTOSHHE.
[IpexuTe pa3xoay OCHOBHO Ca: pa3XxoJ 3a MOJArOTOBKa Ha 00EKTa, pa3XoAM 3a IbpBOHAYATHA
JocTaBKa M 00paboTKa, pa3xoAnuTe 32 MOHTAX, Pa3Xx0If 32 XOHOPAPH Ha JIIa, CBBP3aHHU C MIPOEKTA,
HEBB3CTAHOBSEMU JAHBIH, PA3XOH 32 KAUTATH3UPAHU JIMXBH 328 KBATU(DUIUPAHA AaKTUBHU U JIP.

[Ipu mpumoOuBaHe Ha WUMOTH, MAllMHU U OOOpYABAaHE IMpPH YCIOBHITA HAa Pa3CPOUYCHO
[UlalaHe, IMOKyIHAaTa IIeHa € eKBHUBAJEHTHA Ha CeraiiHaTta CTOMHOCT Ha 3aJbJDKEHHETO,
JUCKOHTHUPAHO Ha 0a3a Ha JIMXBEHOTO PABHMILE IO NPHUBJICYEHHUTE OT JIPYXKECTBOTO KPEIUTHH
pecypcH ¢ aHaJIOTUYEeH MaTypHUTET U NpeAHa3HAYEHHE.

JpyXecTBOTO € onpeAenuio cToitHocTeH mpar ot 700 JiB., O KOWUTO MPUAOOUTUTE aKTHBH
HE3aBHUCUMO, Y€ MPHUTEKABAT XapaKTEPUCTHKATA HA IBITOTPACH aKTUB, C€ M3MHCBAT KATO TEKYII
pa3xoj B MOMEHTA Ha MPUJA00MBAHETO HM.

Iocneosawo ouenagane

W30paHuaT oT ApYy>KECTBOTO TOAXOJ 3a IOcie/aBaiia OalaHCcoBa OICHKa Ha HMMOTHTE,
MaIIMHUTE U 000pyABaHETO € Mojeia Ha mpeoreHeHata croiHocT mo MCC 16 — mpeorieHeHa
CTOWHOCT, HamalieHa C MOCJEABAII0 HAYUCICHUTE aMOpPTU3allMM M HATpymaHUTE 3aryOu oT
00e31IeHKa.
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[IpeonieHka Ha HMMOTHTE, MAalIMHUTE U OOOPYIBAHETO € NPHUETO Ja CEe W3BBPIIBA OT
JMIIEH3UpaHU OLEHUTeNu oOMYaiiHO Ha mepuoj oT 5 roauHu. Korato TsxHara crpaBeminBa
CTOMHOCT c€ MPOMEHS CHIIECTBEHO HA MO-KPATKU MHTEPBAIU OT BpeMe, IIPEOLIEHKAaTa MOXKe Ja ce
U3BBPIIBA M0-4YECTO.

Hocneosawu pazxoou

Pa3zxonuTe 3a peMOHTH W MOAJPHKKA CE MPHU3HABAT 32 TEKYIIH B NEPUOJIa, IPe3 KOUTO ca
HanpaBeHu. M3BbpIIeHN MOCIEABAIIN Pa3X0/Ii, CBBP3aHU C UMOTH, MAIIMHU ¥ 000pYIBaHE, KOUTO
UMaT XapakTep Ha MOJMsIHA Ha OINpe/IeJIeH! Bb3JIOBU YacTHU M arperaTH, Wi Ha NMPeyCTPONHCTBO U
PEKOHCTPYKIMS, CE€ KamuTaJu3upar KbM OajlaHCOBAaTa CTOMHOCT Ha CBHOTBETHUS AaKTUB U C€
npepasriex/ia OCTaTbUHUs MYy IOJIE3€H KHMBOT KbM JaTara Ha Kanurtaiauzanus. ChlIIeBPEeMEHHO,
HEaMOPTH3MpaHaTa YacT Ha 3aMEHEHHUTE KOMIIOHEHTH C€ M3MHCBa OT OajaHcoBaTa CTOWHOCT Ha
AKTUBUTE U CE MPU3HABA B TEKYLIUTE Pa3XxOH 3a MEPHOAa Ha IMPEyCTPOUCTBOTO.

Memoou na amopmu3zayus

JIpy’KeCcTBOTO U3IIOJI3BA JIMHEEH METOJ| Ha aMopTH3alMsg Ha HMMOTHTE, MAalIMHUTE U
o0opyiBaHEeTO. AMOpPTHU3MPAHETO HA AaKTHBHUTE 3all0YBa, KOraTo T€ Ca Ha pa3loJIOKEHUE 3a
ynotpeba. 3emsta He ce amoprtusupa. [loJe3HUAT XKUBOT TO TPyNH aKTUBH € ChOOpa3eH C
¢u3nUecKOTO U3HOCBaHE, cnennudukara Ha 000pyABaHETO, OBICHIINTE HAMEPEHHUS 3a ynoTpebda u ¢
NPENoIaraéMoTO MOPATHO OCTapsiBaHe.

CpOKBT Ha TOJTHOCT IO TPYIH aKTUBU € KaKTO CJe/Ba:

o crpagm— 25T.

e ChOPBXKEHUS — 25 T.

o MamwmHH 1 obopynBane — 3.33 T.

o cbopbkeHus — 7-10 r.

e KOMIIOTpU — 2 T.

e aBTOMOOWIHM — 4 T.

e Jpyru TpaHcHOpTHU cpeactBa — 10 .
e CTOIIAHCKHU MHBEHTap — 6.67 T.

OmnpeneneHuTe CPOKOBE Ha MOJIE3€H KMBOT HA JIBJITOTPAWHUTE MaTepUATHU AaKTUBH CE
OpEeryIeXkaaT B Kpasi Ha BCEKM OTUETEH MEpPHOJ U MPH YCTAHOBSBAHE HA 3HAUUTEIHHU OTKIOHEHMS
COpsMO OBJCIIUTE OYAKBAHMSA 3a CPOKAa HA M3MOJI3BAHETO HA AKTHBHTE, CHIIUAT CE€ KOPHTHpA
NEPCIIEKTUBHO.

Obe3uenKa Ha aKmueu

banancoBuTe cCTOMHOCTH HA UMOTUTE, MATMHUTE M 000PYABAHETO MOJUIEKAT Ha Mperiies 3a
o0e3IeHKa, KOraTo ca HaJWile ChOUTHS WIM MPOMEHH B OOCTOSITENICTBAaTa, KOUTO TOKa3Bar, 4ye
OaylancoBaTa CTOMHOCT OM MOTJIa Jla ce OTJINYaBa TPAHO OT Bh3CTAaHOBUMATa UM CTOMHOCT. AKO ca
HAJIMIE TaKUBAa MHIUKATOPHU, Y€ MPUOIM3UTEITHO OmpejesieHaTa Bh3CTAaHOBHMMA CTOMHOCT € IIO-
HHUCKA OT TsAXHATa OasaHcoBa CTOWHOCT, TO MOCJEIHATA CE€ M3MKCBA JI0 B3CTAHOBUMATA CTOWHOCT
Ha aKTUBUTE. Bbh3cTaHOBHMAaTa CTOWHOCT HA UMOTHUTE, MAIIMHUTE U 000OPYIBAHETO € TI0-BUCOKATA
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OT JBETE: CIIpPaBEJJIMBA CTOMHOCT 0€3 pa3xou 3a Mpojaaxda WM CTOMHOCT MpH ymorpeda. 3a
OIpE/IETITHETO Ha CTOMHOCTTa MpH YNoTpeda Ha aKTUBUTE OBbJCIIMTE NAPUYHU IOTOLM Ce
JUCKOHTHUPAT J0 TSAXHATa HACTOSIA CTOMHOCT KaTo ce Mpuiara AUCKOHTOBA HOpMa Mpeau JaHbly,
KOSITO OTpa3siBa TEKYLIUTE Ma3apHU YCJIOBUS M OLEHKM Ha BpeMeBaTa CTOMHOCT Ha MapUTe U
pHUCKOBeTe, crelu(pIHN 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00€3leHKa Ce OTYMUTAT B OTYETa 3a
BCceoOXBaTHHUS J10X0/ (B mevandaTa win 3arybaTta 3a roJMHaTa), OCBEH aKo 3a JaJICHUsl aKTUB HE €
dbopmupaHn npeorieHbYeH pe3epB. Toraa o0e3leHKaTa € 3a CMETKa Ha TO3U Pe3epB U Ce MPEACTaBs
B OTYETa 32 BCEOOXBATHUS TOXO/ (KbM CTATUUTE HA IPYTUTE KOMITIOHEHTH Ha BCEOOXBATHUSA J1I0X0/T),
OCBEH aKoO TsI HE HAJAXBBPJIS HErOBUs pa3Mep (Ha pe3epBa), U HAJBHUILEHUETO CE€ BKJIKOYBA KaToO
pasxoj B OTYETa 3a BCEOOXBATHHS JI0XO/I (B mevandaTa uiau 3arybara 3a rouHaTa).

Ileuanou u 3a2yéou om npooarxcoa

JbaroTpaiiHUTe MaTepHaTHU aKTHBH CE€ OTIMCBAT OT OTYETa 3a ()MHAHCOBOTO CHCTOSHHE
KOTaTO C€ U3BAJAT TPAHO OT yrmoTpeda U He ce 0YAKBAT OT TAX OBJEIHIM CTOMIAHCKU U3TOIU HITU CE
npoaanat. IleyanOure mnm 3aryoure oT npojgakOM Ha OTAEIHM aKTHUBU OT Irpylnara Ha “MMOTH,
MalliHU U 000py/ABaHE” Ce ONpENeNsAT Ype3 CPaBHSABAHETO HAa MPUXOAUTE OT Mpojaxbdara H
OaylaHcoBaTa CTOMHOCT Ha aKTHMBA KbM JlaTaTa Ha mpojaakbata. Te ce mocoyBat HETHO, KbM “IPYTU
noxou/(3aryou) ot IeiHOCTTa, HETHO™ Ha JIMIIEBAaTa CTPaHA HA OTYETAa 32 BCEOOXBATHUS JOXO/ (B
nedanbara wim 3arybara 3a roguHara). YacTra OT KOMIIOHEHTa “TIPpEOlIeHbYeH pe3epB’’, OTHACSIIA
Ce 3a MPOJaJICHUS aKTUB, CE TPEXBBPJIS TUPEKTHO KbM KOMIIOHEHTA ‘‘HepasIpe/iecHa neyanoa’ B
OTYETa 33 IPOMEHUTE B COOCTBEHUS KAIUTAJL.

2.8. Hemamepuannu akmueu

Hematepuannurte akTHBU ca IPeCTaBEHU BbB (DMHAHCOBUSA OTYET 10 1I€HA HA IPUJ001BaHe
(cebecToifHOCT), HAMAJIEHA C HATPYaHATa aMOPTHU3AIUS U 3aryOuTe OT 00e3IeHKa.

B npyxecTBOTO Cce mpuiiara JIMHEEH METO] Ha aMOPTHU3AIIMs Ha HEMATEPUATHUTE aKTUBHU MTPHU
OmpeIeiCH Mojie3eH XUBOT - 10 roguHu.

BanmancoBara CTOWHOCT Ha HEMAaTEPHATHUTE aKTHBH IOJUICKH Ha MpeErie] 3a 00e3IeHKa,
KOraTo ca HajJuile ChbOUTHS, WIM MPOMEHH B OOCTOSITEJICTBAaTa, KOUTO MOCOYBAT, Y€ OalaHcoBaTa
CTOMHOCT OM MOTJIa /1a HaJIBUIlIaBa Bb3CTAaHOBUMATa UM CTOHHOCT. ToraBa 00e31eHKaTa ce BKII0UBa
KaTo pa3xol B OTYETA 3a BCeoOXBaTHUS JOX0/ (B MevaidaTa wiM 3aryoara 3a rojJMHara).

HematepuanHuTe akTHBH C€ OTIMUCBAT OT OTYeTa 32 (DMHAHCOBOTO CHCTOSIHHE KOTATO CE
U3BAJISIT TPAMHO OT ynoTpe0a 1 He Ce 0YaKBAaT OT TIX OBJCIIN CTOMAHCKH U3TOIU WK CE IPOAaIaT.
[Teyanbure mnm 3aryOuTe OT MPOAaXOW HA OTIENHM AaKTUBHU OT IpylnaTa Ha “HeMaTepHAIHUTE
aKTUBU C€ OINpPEEIAT Ype3 CPABHIBAHETO HA MPUXOIUTE OT MpoAakbara u OanaHcoBaTa CTOMHOCT
Ha aKTHBa KbM Jarara Ha npojaxoOara. Te ce mocoyBaT HETHO, KbM “IPyru Moxoau/(3aryou) ot
JIEWHOCTTa, HETHO Ha JIMIIEBaTa CTpaHAa Ha OTYETa 3a BCEOOXBATHHUS J0X0J] (B medamdaTa Wid
3ary0aTa 3a roJuHara).
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2.9. Hneecmuuyuu 6 Ovuiepnu u acouyuupanu opyrHcecmaea

JbArocpoYHrUTE MHBECTULIMH, MPEACTABISIBAIIM aKIUW/ISIIOBE B JBIIEPHU U aCOLIUUPAHU
JPYXKECTBA, ca MpEJCTaBEHU BHbB (DMHAHCOBUSA OTYET IO IIeHa Ha MpupobuBaHe (cebecTONHOCT),
KOSITO IPEJICTABIIsIBA CIPABEUIMBATa CTOMHOCT Ha Bh3HATPaXKIEHUETO, KOETO € OMJIO MJIATeHO, BKIIL.
NPEKHUTEe Pa3Xoau MO Npu100MBaHe HA MHBECTHUIIMTA, HAMAJICHA C HATPyMaHaTa 00e3IeHKa.

WHuBecTunmnte ce OTIUCBAT, KOTATO C€ MPEXBBPIIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX HA
JpYTU JIMLA TIPYU HACTHIIBAHETO HA MPABHUTE OCHOBAHHWS 32 TOBA M IO TO3W HAYMH ce 3aryoBa
KOHTpOJIa BBPXY CTOMAHCKUTE HW3rOAM OT CBOTBEHHUS KOHKPETEH THUIl HHBECTHUIIMH.
[Teuanbara/(3arybara) oT mpoaaxbdara UM ce MpeacTaBsi ChbOTBETHO KbM “‘DMHAHCOBU MPUXOIN
Wik “GUHAHCOBM pa3xoiu’”’ B OT4UeTa 3a BCEOOXBaTHHS noxoia (B meuanbara wiM 3arybarta 3a
roJnHAaTa).

2.10. Mamepuannu 3anacu

MarepuanHuTe 3amacd ce OIEHSBaT MO TO-HHCKaTa OT: IIeHa Ha NpUA0OMBaHE
(cebecToMHOCT) M HETHATA UM peaTM3upyeMa CTOMHOCT.

Pa3xonuTe, KOUTO ce M3BBPIIBAT, 3a Jia JOBEAAT JaJi€H MPOAYKT B HErOBOTO HACTOSILO
CBhCTOSIHHE U MECTOHAXO0KJIEHHE, Ce BKJIFOYBAT B IIeHaTa Ha pua00nBaHe (ce0eCTOMHOCTTA), KAaKTO
cienBa:

. CYpOBHHH M MaT€pHad B TOTOB BHJl M CTOKH — BCUUKH JOCTaBHHU Pa3Xx0H, KOUTO
BKJIFOYBAT IOKYIHATA I[I€HA, BHOCHH MHUTA W TaKCH, TPAHCIOPTHU Pa3XO0Jd, HEBH3CTAHOBSIEMH
JaHbLU U JIPYTH pa3xo], KOUTO JOIPHUHACAT 3a NPUBEXKIaHE HA MAaTEPUATIUTE U CTOKUTE B TOTOB
3a TAXHOTO M3I0JI3BaHe/TpoaXk0a BU;

. roTOBAa MPOAYKIHUS U HE3aBbPILIEHO MPOU3BOJICTBO — IPEKUTE Pa3X0/1 HAa MaTEpUaAIIH
U TPY/ ¥ IPUCTIA/IaIaTa ce 4acT OT MPOU3BOJCTBEHUTE HEMTPEKH PA3XO0/I1 MPU HOPMAITHO HATOBAPEH
KarauTeT Ha MPOU3BOJICTBEHUTE MOIIHOCTH, C W3KIIOYCHHE HA aJIMUHUCTPATUBHUTE Pa3Xxo.H,
KYPCOBHUTE Pa3IMKH U Pa3XOAUTE IO MPUBJICYCHU (PUHAHCOBU PECYpCH.

[Ipu ynmotpebata (mpoaakbara) Ha MaTEpUATHHUTE 3aMlacH C€ U3IM0JI3Ba METOIBT HA CPEIHO-
npeTerjeHaTa 1neHa (ce6ecTonHoCT).

Hernara peanusupyema CTOMHOCT npeacTaBisiBa NpUOIM3UTEIHO OIpe/ieeHaTa Mpo1aXHa
[IEHa Ha JaJIeH aKTUB B HOPMAaJIHUS XOJl Ha CTONAaHCKaTa JIeHHOCT, HaMaJleHa ¢ MPUOIU3UTEITHO
OTIPE/ICTICHUTE PAa3XOAM IO JOBHPIIBAHETO B THPTOBCKM BUJ HA TO3H AKTHB M MPHUOIM3UTEITHO
OTIPE/ICTICHUTE PA3XO0/U 32 Peai3allysl.

2.11. Tvpzoecku u opyzu é3emanus

Tbproeckure B3eMaHHUsl IMPEJCTABIABAT O€3yCIIOBHO IPAaBO HA JPY>KECTBOTO Ja IMOIY4H
BBb3HArpaXkJIeHUE IO JOTOBOPU C KIMEHTHU M JPYTd KOHTpPAreHTH (T.e. TO € 0OBBP3aHO CaMo C
M3TUYaHE Ha BpeMe Mpeay U3IJIAIaHeTO Ha Bb3HATPAKICHUETO).

[IppBOHAYANTHO OlICHSABAaHE

THproBckuTe B3eMaHUs C€ MPEICTABAT M OTYUTAT IBPBOHAYAIHO MO CIPAaBEIINBA
CTOHHOCT Ha 0a3a IeHaTa Ha CJeJIKaTa, KOSITO CTOWHOCT € OOMYaiiHO paBHA Ha (pakTypHATa UM
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CTOHHCT, OCBEH aKO T€ ChIbPIKAT CHIICCTBEH (PMHAHCHUPAILl KOMIIOHEHT, KOUTO HE CE HAYMCIISIBA
JOTBJIHUTENHO.B TO3M ciydail Te ce mpu3HaBaT MO CeraiiHaTta UM CTOMHOCT, ONpejelieHa Mpu
JMCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH MPOLEHT, IPELEHEH 3a MPUCHI] Ha KIUEHTA- I bKHHUK.
[Tocnenpaio oueHsaBaHe
Jpy’XecTBOTO ABPKM THPTOBCKUTE B3EMaHUsI €MHCTBEHO C IIeJ1 ChOMpaHe Ha JOTOBOPHU
MapUYHU MOTOLM U TH OLEHSBA MOCJEABAILO [0 aMOPTU3HpaHa CTOMHOCT, HAMaJIeHa ¢ pa3Mepa Ha
HaTpymaHaTta 00e3IeHKa 3a KPeAUTHH 3aryou.
Obe3uenka
Cuemosoona norumuxa, npunodxcuma om 1 auyapu 2019 2oonuna
JpyxecTBOTO mpuiiara MoJiesia Ha OYaKBaHUTE KPEeIUTHH 3aryOu 3a LEeIusi CPOK Ha BCUUKH
THPrOBCKH B3€MaHUs OT KIMEHTH, U3MO0JI3BANKN ONPOCTEHUS NOAX0/1, Aonyckad oT MCDO 9, u Ha
0a3a MaTpuueH MOJEJI 3a MPoLeHTa Ha 3aryoara. ChaeOHUTE U MPUCHICHN B3EMaHHS CE aHATM3UPa
WH/IMBU]TyalTHO, KaTO MPUOTU3UTEIHA OLICHKA 3a 3aryoW OT HechOMpaeMH B3eMaHHs C€ IPaBH,
KOT'aTo 3a ChOMPAeMOCTTa Ha I[sJIaTa CyMa HJIM YacT OT Hesl ChIECTBYBA BUCOKA HECUTYPHOCT.
2.12. Ilapuunu cpedocmea u napuunu eKeueaieHmu
[TapuunuTe cpecTBa U €KBUBAJIEHTH BKIIOYBAT KACOBUTE HAJMYHOCTH, pa3IlIalllaTeIHUTE
CMETKH M KPATKOCPOUYHUTE JCTIO3UTH B OAHKH.

3a nenuTe Ha U3TOTBSIHETO HA OTUYETA 32 MAPUYHUTE MMOTOIH:
® [APUYHUTE NOCTHIUICHHUS OT KJIMEHTH U MAPUYHUTE TUIAIAHUS KbM JIOCTAaBYUIIH Ca
npeacTaBeHu OpytHo, ¢ BkioueH JJJIC (20%);
® JIMXBUTE MO KPEAUTH CE BKIFOYBAT KaTO IUIALIaHUA 3a (PMHAHCOBA JCHHOCT;
® KpaTKOCPOYHO (J10 3 mecena) OJIOKHpaHUTE TAPUYHU CPENICTBA Ca TPETUPAHU KATO
NapUYHH CPEJICTBA M €KBUBAJICHTH,
® [Ipy HajIM4Yue Ha OAHKOBU JICTIO3UTH C OPUTMHAICH MATYpPHUTET 10 TPH Mecela
CBIUTE Ca TPETUPAHU KATO MIAPUYHU CPE/ICTBA M €KBUBAJICHTH, A MOJYYCHUTE JTUXBU
IO TSX - C€ BKIIIOYBAT B ChCTaBa Ha MapUYHHUTE MOTOLM OT (PUHAHCOBA JEMHOCT.
2.13. Tvpzoecku u Opyzu 3a0varceHus
Tbproeckure M Ipyrure TEKYIH 3aIbDKEHUS C€ OTYUTAT MO0 CTOMHOCTTA HA OPUTHHAITHUTE
dakTypu (IleHa Ha TPUJOOMBAHE), KOSITO CE ITpUeMa 3a CIpaBeAJIuBaTa CTOMHOCT Ha C/IEIKaTa U I11e
ObJe u3IIaTeHa B ObJEIIe Cpelly MOJYYeHHUTE CTOKH W yCIyrd. B ciydante Ha pazcpoyeHH
IUTal[aHus HaJl 0OMYaiiHUsI KpeIUTEeH CPOK, IIPU KOUTO HE € MPEIBUICHO JOIIBIHUTEIHO IUIalaHe
Ha JIMXBa WJIM JIMXBaTa 3HAYUTEIHO C€ pa3inyaBa OT OOWYAiHWS TMa3apeH JIMXBEH IPOLECHT,
3aIBJDKEHHSITA CE OLEHSIBAT MbPBOHAYAIHO I10 TAXHATA CIIPaBEAJIUBA CTOMHOCT, a TIOCJIEIBaII0 — I10
aMOpTH3UpyeMa CTOWHOCT, CIie[l MpPHCIAJaHe Ha WHKOPIIOpUpaHaTa B TAXHATa HOMHUHAIHA
CTOMHOCT JIMXBA, OIPEe/IesIeHa 10 METOoAa Ha e(peKTUBHATA JIMXBA.
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2.14. J/luxeonocnu 3aemu u Opy2u npueneuenu UHAHCO8U Pecypcu

Beuuku 3aemu v Apyru nmpuBiiedeHH (PUHAHCOBHU PECYPCH C€ OTUMUTAT IIbPBOHAYAIHO IO
cebecTOMHOCT (HOMUHATHA CyMa), KOSITO C€ TIpUeMa 3a CIpaBe/yIBa CTOMHOCT Ha MOJTYYEHOTO IO
c/eJIKaTa, HETHO OT IPEKHUTE pa3XxoJH, CBbP3aHU C Te3M 3aeMHU U NpuBiedeHu pecypcu. Cien
bPBOHAYAIIHOTO TPU3HABAaHE, JIMXBOHOCHUTE 3a€MU W JIPYT'H TIPUBICUYCHU pPECypCH, ca
MOCTIEIBAIIO OIICHEHU 110 aMOPTH3UpyeMa CTOMHOCT, OTpe/iesieHa upe3 MpuiiaraHe Ha METoJa Ha
e(eKTUBHATA JIUXBA. AMOpPTH3UpyeMaTa CTOMHOCT € M3YMCIICHA KaTO Ca B3CTH MPEIBUJ BCUUKH
BUJIOBE TAKCH, KOMHUCHOHHU U JPYTH Pa3xoJy, BKJ. TUCKOHT WJIM NMpPEeMus, aCOLMUPaHHU C TE3U
3aemu. [leqanbute u 3aryOure ce MpU3HABAT B OTYETA 3a BCEOOXBATHUS J10X0J (B mevandaTa Uiu
3arybara 3a ToauHaTa) Kato (MHAHCOBU pa3Xxoiu (JMXBH) WIM TNPUXOIU Tpe3 Iepuojaa Ha
aMOPTH3AIHsI UM KOTaTo 3abJDKCHUSATA CE€ OTIHIIAT UM PEAYIHPAT .

JINXBOHOCHUTE 3a€MU M JPYTH MPUBJICUECHU (UHAHCOBU PECYPCH C€ KIACU(PUIMPAT KATO
TEKYIId, OCBEH 3a 4YacTTa OT TAX, 3@ KOATO IPYKECTBOTO MMa OE3yCIOBHO MPaBO JAa ypeau
3aJIbJDKEHUETO CU B CPOK HaJl 12 Mecena oT Kpasi Ha OTYETHHS NIEPUOJ.

2.15. Kanumanu3upane na pazxoou no 3aemu

Pa3xoauTe 1o 3aeMu, KOUTO MPSIKO C€ OTHACAT KbM IMPUI00MBAHETO, CTPOUTEIICTBOTO WIIH
MPOM3BOACTBOTO HA OTIOBAPSIII HA YCIOBUSATA /KBATU(PUIIMPAH/ aKTUB, CE KAITMTATU3UPAT KaTO 4acT
OT CTOMHOCTTa Ha TO3H aKkTUB. OTroBapsIll Ha yCIOBHATA /KBaTU(PHUIMPAH/ aKTHB € aKTHUB, KOWTO
HEMPEMEHHO M3UCKBa MOHE 12-MeceueH neproj oT Bpeme, 3a Jla CTaHe TOTOB 32 MPE/IBIK/IaHATa MY
ynotpeba uim npojaxoa.

Pa3mepbT Ha pazxonuTe MO 3a€MH, KOUTO MOTAT /1a Ce KAaUTAIU3UPaT B CTOWHOCTTA Ha 1H
OTroBapsIll Ha YCIIOBUATA /KBanuuiMpaH/ akTHB, C€ ONpeaess upe3 KoePHUIMeHT /Hopma/ Ha
KanuTanu3anus. KoepuimeHThT Ha KanuTamu3alus € CpeTHONPETErIeHaTa BEIMYMHA Ha PA3X0IUTE
M0 3aeMH, OTHECEHH KbM 3a€MUTE Ha APYKECTBOTO, KOUTO Ca HEMOTAaceHU IMpe3 Mepuoja, C
M3KIIOYCHHE Ha 3a€MUTE, M3BBPIICHHU CIEIUAIHO C €] MPUA0OMBAHE HA €AMH OTroBapsll Ha
YCIOBUSTA /KBAIM(UIIUPAH/ aKTUB.

KanuranusupaneTo Ha pa3xoquTe MO 3a€MU KaTO 4acT OT CTOMHOCTTA Ha €JIMH OTTOBApSIIL
Ha YCIIOBHMATA /KBaNU(UIUMpAH/ aKTUB 3all04Ba, KOraTo €a M3IBJIHEHH CIIEIHUTE YCIOBHS:
U3BBPIIBAT CE PA3XO/AUTE 33 AKTUBA, U3BBPIIIBAT CE€ PA3XOJUTE 110 3a€MH U B XOJ1 €A JIEHHOCTH, KOUTO
ca HE0OXOIMMHU 3a MOATOTBSIHE HA aKTHBA 3a MPEIBIDKIaHATa My yIoTpeda uiH rnpoaaxoa.

Pa3xoauTe Mo 3aeMu ce HaMamsBaT M C BCSIKAKBB MWHBECTHIIMOHEH JIOXOJ OT BPEMEHHOTO
WHBECTHPAHE Ha CPEJICTBATA OT TE3U 3aEMHU.

2.16. JIuzunz

le/l JIU3UHTOIMOJIYy1YaTEC/IsA

3a BCHYKM HOBH JIOTOBODPH, CKJIOUeHU Ha win cien 1 sayapu 2019 r., IpyxecTBoTO 11Ie
NpeLeHsIBa Jalid JOrOBOPBT € WM ChIbpXKa €JIEMEHTH Ha JU3UHT. JIM3UHIBT ce neduHupa KaTo
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,»JJOTOBOP WJIM YacT OT JIOTOBOP, KOMTO HOCH MPABOTO JIa CE€ M3MOI3Ba aKTUB (OCHOBHHST aKTHB) 32
MeproJI OT BpeMe B 3aMsHa Ha 3arJamiade’. 3a Ja MpuiioKy ToBa ompeneneHue, JpyxecTBoTo
OLICHsIBA J]AJIU IOTOBOPBHT OTrOBapsl Ha TPU KJIFOUOBHU OLIEHKH, KOUTO ca Jallu:

v/ JIOrOBOPBT ChIIbPKA ONPEJIEIIEH AKTUB, KOMTO WM € U3PHIHO MAECHTH(UIUPAH B JOrOBOPA,
WIH HESBHO € IOCOYEH, Karo ObJe HISHTH(QHUIMpPAH B MOMEHTA, B KOWTO aKTHBBT €
npenocTaBeH Ha [[pyxkecTBOTO;

v JIpy’KeCTBOTO MMa IIPaBO Ja IMOJYYH IO CHIIECTBO BCHUKH HKOHOMHYECKH IIOJI3U OT
M3II0JI3BAHETO HA ONPEENICHUAT aKTHB Mpe3 LEeIHsl epro/] Ha U3MO0I3BaHe, KaTo ce B3eMaT
MIpEJIBU]] HETOBUTE IpaBa B ONpeeeHHsI 00XBaT Ha JOTOBOPA;

V' JIpy/KeCcTBOTO MMa TPABO Jia HACOYBA W3IIOJI3BAHETO HA ONpPEIECIICHHUs AKTUB MPE3 LENHs
MePUO/I HA M3MOa3BaHe. J[pyKeCTBOTO OIICHsIBA JaJld MMa MPaBo Ja HACOYBA ,,KaK U C KaKBa
e akTUBBT JIa CE U3I0JI3BA MPe3 LENHs EPUO/I Ha H3IO0I3BaHE.

Ha narara Ha 3amouBane Ha ju3uHTa J[PY>KECTBOTO NMPU3HABA AKTHB 32 MPABO HA MOJI3BaHE
U 33]TbJDKCHUE 32 JIM3UHT B OajaHca. AKTUBBT C IPABO Ha MOJI3BAHE CE OLIEHsBA 0 ce0eCTOMHOCT,
KOSITO C€ ChCTOM OT MbpPBOHAYaJIHATa OIIEHKA Ha MacuBa M0 JIM3UHIa, BCHYKH IIbPBOHAYAIHU MIPEKH
pa3xo/u, HarpaBeH! OT J[pyecTBOTO, OIIEHKA HAa BCUUKU Pa3XO/H 32 JIEMOHTaX U OTCTpaHsIBaHE
Ha aKTHBa B Kpas Ha JIM3UHT U BCSKAKBH JIM3WHTOBU IUTAIIAHMS, HANPABEHW NpPEIU JaraTa Ha
3aroy4BaHe Ha JIM3UHTa (0€3 BCSIKAKBH MOJyYEHU CTUMYIIN).

JIpy>kecTBOTO aMOpTU3Upa aKTUBUTE C MPABO HA IMOJI3BaHE Ha JMHEHHaA 0a3a OT jaraTa Ha
3all0uBaHe Ha JIM3UHTA JI0 NTO-paHHMS OT Kpasl Ha MOJIe3HUs )KUBOT Ha aKTUBA C MPABO HA I10JI3BaHE
WM Kpasi Ha CPOKa Ha JIM3UHTA.

JIpy’KCTBOTO, CBIIIO TaKa U3BbPIIBA MpErjes 3a 00e3leHKa Ha aKTHBa C IIPaBO Ha MOJI3BaHE,
KOTaTO MMa TaKUBA MOKA3aTeIH.

KbM parata nHa 3amouBane, J[pyKecTBOTO OICHSBA JM3UHTOBOTO 3aJbJDKEHUE TI0
HACTOSIIIaTa CTOMHOCT HAa HEW3IUIATCHUTE KbM Ta3W JaTa JIM3WHTOBU IUIAIIAHUS, TUCKOHTHPAHH,
KaTO M3I0JI3BA JIMXBEHUS MPOLEHT, KOMTO € BKIIOYEH B JIM3UHTOBHSI JOTOBOP. AKO TO3H HPOICHT
HE MOXe /1a ObJie HEOCPEICTBEHO ONPEJIENIEH, APYKECTBOTO M3IO0J3BA JIMXBEHUS IPOLIEHT, KOUTO
TO OM TpsiOBaJIo Ja IJiamia, 3a Jia 3aeMe 3a CXOJIEH MEPHUOJi OT BpeMe IPHU CXOIHO o0e3leueHne
CpeacTBaTa, HEOOXOAMMM 3a IIOJIy4aBaHETO Ha aKTUB CbC CXOJIHA CTOMHOCT B CXOJHA
MKOHOMHUYECKA CpeJia.

JIM3uHrOBUTE TUIAIIAHUWS, BKIIOYCHH B OIEHSIBAHETO HA JIM3MHIOBOTO 3aIbJDKEHHE, CE
CBCTOSIT OT (PMKCHUPAHU TUIAIIAHMUS, IPOMEHJIMBH IUIAIAHUS Bb3 OCHOBA HA MHJEKC MJIM MPOLIEHT,
CYMH, KOUTO C€ 04aKBa Ja ObAaT MJIATUMHU ChITIACHO FapaHIus 32 OCTaThYHA CTOMHOCT U IIJIalaHus,
NPOU3TUYAIIHN OT OIIMH, Pa3yMHO CUT'YpHH 3a JIa C€ YIPaXKHsBAT.

Cnen navanHata pnata JIpy>KeCTBOTO OIEHsBa @acHBa IO JIM3MHra KaTo YyBeJIM4YaBa
OanmaHcoBaTa CTOWHOCT, 3a Ja OTpa3H JIMXBara IO MacuBa MO JIM3WHTAa M HaMmalsBa OaaHcoBarta
CTOWHOCT, 3a Ja OTpa3l W3BBPIICHUTE JM3UHTOBUTE IUIANIAHWSA, U IPEOLEHsABa OanaHcoBaTa
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CTOMHOCT Ha MacuBa, 3a Jia OTPa3u NPEOICHKUTE NIIU U3MEHEHUSATA Ha JIM3UHTOBHSI JIOTOBOP MJIU J1a
0Tpa3u KOPUTHpPaHUTE (PUKCUPAHHU IO CHIECTBO JIM3UHTOBHU TUIAIIAHUS.

JpyXecTBOTO € H3JI0KEHO Ha TOTCHIMAJHU OBJCHIM YBEIMYEHUS B TPOMEHIMBUTE
JU3WHIOBY TUIANAHUS BB3 OCHOBA HA WHJEKC WJIM JIMXBEH MPOIEHT, KOUTO HE Ca BKIIOYEHU B
JIM3WHTOBUS TTACHB JIO0 BJIM3aHETO MM B cuiia. Koraro Bis3aT B cwiia KOPEKIMHUTE B JTU3HHTOBUTE
MJIanaHus, Bb3 OCHOBA HAa WHJEKC WJIM JIMXBAa, JIM3UHTOBOTO 3aJbJKEHHUE CE MPEOICHABA H
KOpUTHpa CIIPsIMO aKTHRBA C TIPaBO Ha IMOJI3BaHE.

KoraTo Tu3uHTOBHST MacHB CE MPEOIICHIBA, CbOTBETHATA KOPEKITHS CE OTPa3siBa B aKTHBA C
MPaBO Ha MOJI3BaHE WIIM B TIeuandara u 3aryoara, ako akTUBBT C MPABO HA MOJI3BAHE BeUe € HaMaJieH
JI0 HyJa.

JlpyxecTBOTO € n30pasio Ja OTYMTa KPATKOCPOUYHHUTE JIM3MHTOBH JOTOBOPU U JIM3WHTOBU
JIOTOBOPH, OCHOBHHSAT aKTUB IO KOUTO € C HUCKA CTOMHOCT, KaTO M3MOJI3Ba OCBOOOKIAaBaHUS OT
M3UCKBAHUATA 33 IPU3HaBaHe. BMecTo nmpu3HaBaHe HA aKTHB C MPAaBO HA MOJ3BAHE U 3abJKCHUE
3a JIM3UHT, IUIAIaHUATa BBB BPB3Ka € TAX CE MPU3HABAT KaTO pa3xo/l B mevandaTa win 3arydara Ha
JTUHEHA JIMHUA TIPe3 CPOKa Ha JIM3HUHTA.

PBKOBOJCTBOTO € HampaBWJIO MPOYYBAHE M € OMPEICIHIO, Y€ MPOMEHHUTE 4Ype3 HOBHS
CTaHAAPT HE OKa3BaT BJIMSHUE BBPXY CUETOBOAHATA MOJUTHKA U BBPXY CTOMHOCTUTE U BBPXY
KJIacu(UKaIMsITa Ha aKTHBHUTE, MAaCUBUTE M OINEPALMUTE U PE3yATATUTE HA JPYKECTBOTO 32
otueTHus nepuoa. (B ordyera 3a PUHAHCOBOTO CHCTOSHHME, aKTHMBUTE C INPaBO Ha IOJI3BaHE ca
BKJIFOUCHH B HEMATE€pUAJHH aKTUBH, a 3aJIbJDKEHUATA 32 JIM3UHT Ca BKIIOYEHU B 3a]IbIDKCHUE IO
JIM3UHT.)

[Ipu cxmrouBaHe Ha JOTOBOp 3a (DMHAHCOB JIM3WHT aKTHBBT CE€ NpH3HABAa B OTYeTa 3a
(UHAHCOBOTO CBHCTOSHUE HA JIM3UHIONONYyYaTelsl MO TO-HUCKaTa OT JBETE€ CTOWHOCTH —
CIIpaBeJIiBaTa CTOMHOCT Ha HACTHUSl aKTUB M HACTOSIIATa CTOMHOCT HA MUHUMAJIHUTE JIU3MHTOBU
TUTAIAHUS TUTFOC HETIPEIBU/ICHY TUIAIaHus, aKo MMa TakuBa. B oTyeTa 3a pMHAHCOBOTO ChCTOSTHUE
ce 0Tpa3siBa U ChOTBETHOTO 33, IbJDKCHHE 10 (PMHAHCOB JIM3WHT, HE3aBUCUMO OT TOBA JIAJIM YacT OT
JM3WHTOBUTE TUIANAHUS CE IBJDKAT aBaHCOBO NPU CKIIFOUBAHE HA IOTOBOpA 32 (PMHAHCOB JTM3UHT.

BriocneacTBue JNM3MHTOBUTE TUIAIIAHUA C€ PA3NPENENAT MEXIy (UHAHCOB pa3xol M
HaMaJIeHHe Ha HeIJIaTeHOTO 3abJDKEHUE TI0 (PMHAHCOB JTU3WHT .

AKTHBHTE, NPUAOOUTH TPU YCIOBUATA Ha (UHAHCOB JIM3MHT, C€ aMOpTHU3HpaT B
choTBeTCTBHE C m3uckBanusaTa Ha MCC 16 ,VMimoTtn, mamwmau u cwopwxkenus” win MCC 38
,HemaTepuaaHu akTUBH .

JluxBenata YacT OT JHM3WHTOBAaTa BHOCKAa TMIPEACTaBIIsIBA TIIOCTOSIHEH TMPOIEHT OT
HEMOraceHOTO 3aIbJDKEHUE U CEe TIPU3HABA B Mevanbara wiM 3arydara 3a rnepuojia Ha JTM3UHTOBHS
JIOTOBOP.
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IIpu nu3uHTOAATE A

Karo num3unronmaren JlpyxkectBoro kiacuduipa JHM3UHTOBUTE CH JIOTOBOPH KarTo
OTIEpAaTUBEH WJIU (PUHAHCOB JIM3HHT.

JIu3unrsT ce knacudunrpa kato (GUHAHCOB JIM3UHT, aKO MPEXBBPJIIS MO CHIINECTBO BCUUKU
PHCKOBE U IOJI3H, CBBP3aHU ChC COOCTBEHOCTTA BBPXY OCHOBHHUS aKTHUB, U c€ Kiacuduuupa Kato
OTICPAaTHUBEH JIM3UHT, aKO HE T'O MPaBH.

2.17. Ilencuonnu u Opyzu 3a0b1)4CeHUsA KbM NEPCOHANA NO COUUATHOMO U MPYyo0oeo
3aKOHOOameCcmeo

TpynoBuTe U OCUTYPUTEITHN OTHOIIEHUSI C PAOOTHUIIUTE U CIIYKUTEJIUTE CE OCHOBABaT Ha
pasnopendute Ha Komekca Ha Tpyaa W Ha pasnopeaduTe Ha JACWCTBAIIOTO OCUTYPUTEITHO
3aKOHOJIATEJICTBO.

OCHOBHO 3a/IbJDKEHHE Ha JIPYKECTBOTO B Ka4eCTBOTO My Ha paboTojarel € Ja W3BbpIlBa
3aILJDKUTEITHO OCUTypsBaHE Ha HaeTusi mnepcoHan 3a ¢oua “TleHcun™, JOMBIHUTEIHO
3aIBJDKUTENTHO TieHcuoHHO ocurypsiBane (/[3I10), donx “OO6mo 3abonsiBaHe W Mal4MHCTBO™
(O3M), donn “bespadboruna”, hona “Tpynosa 3nononyka u npodecuonanta conect” (T3IIB) u
3paBHO ocurypsiBaHe. Pazmepure Ha OCUTypHUTEHUTE BHOCKU C€ YTBBpXKAABaT ChC 3aKoHa 3a
oromkera Ha JIOO u 3akona 3a Owmkera Ha H30K 3a croTBerHaTa roauHa. BHOCKUTe ce
pasmpenenaT Mexy paboToaaTesnst 1 OCUTYPEHOTO JIMIE B ChOTBETCTBHUE C npaBmwiata oT Konekca
3a conanHo ocurypssane (KCO).

OcCHUrypUTEITHUTE U TICHCHOHHH TUIAHOBE, MPWIATaHHU OT JAPY>KECTBOTO B KAUECTBOTO MY Ha
paboTozaare, ce OCHOBAaBAT Ha OBJITAPCKOTO 3aKOHOIATEJICTBO U Ca TNIAHOBE C Ie(hMHUPAHU BHOCKH.
[Ipu Te3m 1uiaHoBe pabOTOAATENAT IUIAIlA MECEYHO ONpEACSICHM BHOCKH B IbpiKaBHHTE (DOHT
“Ilencun”, Goun “O3M”, doun “bespadoruna”, ¢onn “T3IIB”, KakTo MU B yHHUBEpPCAIHU H
npodecroHatHy MEeHCHOHHU (OHIOBE - Ha 6a3a (UKCUpPaHU MO 3aKOH MPOIEHTH W HAMA MPAaBHO
WA KOHCTPYKTHBHO 33/ IbJDKEHUE JIa IOTIAIa BbB POHI0BETE OBbCIIN BHOCKU B CIIy4anuTe, KOTaTo
T€ HAMAT JOCTAThYHO CPEJICTBA Ja M3IUIATAT Ha ChOTBETHUTE JIMIIA 3apa00TCHUTE OT TAX CYMH 3a
Nepro/ia Ha TPYAOBUS UM CTaK. AHAJIOTUYHU Ca U 3abJDKCHHUATA MO0 OTHOLICHHE Ha 3JIPABHOTO
OCHUTYpSIBaHE.

KbM apyxecTBOTO HAMA CH3/1aJCH U (YHKIMOHUPAII YaCTE€H JOOPOBOJICH OCHTYpPUTEJICH
donm.

Kpamxkocpounu 0oxoou

KpaTtkocpounute noxonu 3a mepcoHana moja (opMata Ha BB3HATPAXKACHUS, OOHYCH M
COLIMAJIHHU JIOTUIAIIAHUS U IPUI0OUBKY (M3UCKYEeMH B paMKHTE Ha 12 Mecena cie1 Kpast Ha meproza,
B KOWTO TEPCOHAIBT € MOJIOKII TPYJ 3a TSAX WIM € M3IBIHWI HEOOXOIUMHTE YCIIOBHS) Ce
MpU3HABAT KaTO pa3Xoj B OTYETA 32 BCEOOXBATHHSI 10XO0/ (B MevyanbaTa win 3arydara 3a roJliHaTa)
B MNEpUOJa, B KOMTO € IMOJIOKEH TPYABT 32 TAX WIM Ca W3IBJIHEHW W3UCKBAHHATA 33 TSIXHOTO
MoJTyyaBaHe, W KaTO TEKYIIO 3aJbJDKCHUE (CIel NMpUCHaJaHe Ha BCUYKH IUIATCHH BEYe CYMHU H
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roJlaraiiy ce yApbKKH) B pa3Mep Ha HEJAMCKOHTHpaHaTa UM cyMa. J[bIDKUMHUTE OT APYKECTBOTO
BHOCKH I10 COIIMAJTHOTO U 3JpaBHO OCUT'YpsIBAHE CE MIPU3HABAT KATO TEKYIL Pa3Xo/ U 3a/bKEHUE B
HE/IMCKOHTHPAH pa3Mep, 3a€JJHO U B MepHoJia Ha HAYUCIIEHUE Ha CbOTBETHUTE JOXOIH, C KOUTO T€
ca CBbp3aHHu.

KbM parata Ha Bcekn (MHAHCOB OTYET APYKECTBOTO IMpaBU OIEHKA HA Cymara Ha
OUYAKBAHUTE PA3XO/U IO HATPYMBALIUTE CE KOMIIEHCUPYEMH OTITYCKH, KOSTO C€ O4akKBa Ja Obie
U3IJIaTEHA KaTO PE3YJITaT OT HEM3INOI3BAHOTO MPABO HA HATPYMaH OTIYCK. B olleHkaTa ce BKIroYBaT
npubIM3UTEIHATA MTPEIICHKA 32 Pa3XOAUTE 32 CAMUTE Bh3HATPAXKJICHUS U Pa3XOJAUTE 32 BHOCKH IO
3aJIbJKMTETHOTO OOIIECTBEHO U 3[PaBHO OCUTypsIBaHE, KOUTO paboTONATENAT IbJDKH BbPXY TE€3U
CyMHU.

wncocpounu 00x00u npu neHcUOHUpane

CewrimacHo Kozpekca Ha Tpyna paboroaarensT € 3aQb/DKEH Ja U3IJIalla Ha MepcoHasa MmpH
HACTHIIBAHE Ha TICHCHOHHA BB3PACT 00E3MIETEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHUS CTaX B
OPEINpUATHETO MOXE Jla Bapupa Mexay 2 W 6 OpyTHH pabOOTHU 3aIulaTH KbM Jarara Ha
NpeKpaTsBaHE Ha TPYJOBOTO INpaBooTHomeHHe. [lo cBouTe XapakTepUCTUKH TE3U CXEMHU
NPEJICTABIISABAT IUIAHOBE C JIEPUHUPAHU JTOXOJIH.

Pa3xonuTe 3a MHHAN CTaXX ce MPU3HABAT BEJAHAra B OTYETa 3a BCEOOXBATHUS JOXOJ (B
nedanbara Wi 3aryoara 3a ToJiHaTa).

Jloxoou npu nanyckane

CerimacHo pasnopenoure Ha Konmekca Ha Tpyna, JIpyKeCTBOTO B KadecTBOTO MYy Ha
paboToaTen MMa 3aIbJDKEHME Ja W3IUIATH IpH IMpEeKpaTsBaHe Ha TPYIOBHs JOrOBOp, Mpeau
NEHCUOHHUPaHe, ONPE/IEJIEHN BUI0BE 00€3IIeTeHNU .

JpyXecTBOTO mpU3HABA 3abJDKEHUS KbM IEpCOHAa MO JOXOAU MPU HayCKaHe Mpeau
HACTBHIIBAaHE HA MEHCHOHHA BB3PACT, KOraTo € JIEMOHCTpHUpaH OOBBP3Balll aHTaXMMEHT, Ha 0aza
AQHOHCHUpPAH IUIaH, Ja CE€ NPEeKpaTH TPYAOBUAT JIOTOBOP ChC CHOTBETHUTE JMIAa Oe3 Ja uma
BB3MOXKHOCT Jla C€ OTMEHH, WM Npu (HOPMATHOTO M3JaBaHE HA JIOKYMEHTUTE 3a JOOPOBOIHO
HamyckaHe. Jloxoju npu HamyckaHe, IUIATUMU ciesl TToBeye oT 12 mecena oT Kpas Ha OTYETHUS
NEepuoJi, ce AUCKOHTHPAT U MPEACTaBAT B OTUETa 32 ((MHAHCOBOTO CHCTOSHUE I10 TSAXHATA CeraliHa
CTOMHOCT.

2.18. Kanuman u pesepeu

AKIMOHEpHUAT KanuTan Ha J[pyXkecTBOTO oTpa3sBa HOMHHAJIHATa CTOMHOCT Ha
E€MUTUPAHUTE AKIUH.

Pe3epBuTe 0T eMucuM BKIIIOYBAT pa3IUKUTE B HOMHUHAJIHATA U EMUCHOHHATa CTOMHOCT Ha
E€MHUTHPAHUTE aKI[1H.

DUHAHCOBUAT pe3yNTaT BKIIOYBA TEKYLUs (PMHAHCOB PE3yaTaT U HaTPyHaHUTE Me4aiOn U
HETIOKPUTH 3aryou 0T MUHAJIM IEpUO/IY, TocoueHH B OTyeTa 3a BCEOOXBATHHS JJOXO/I.

2.19. @Qunancoéu uncmpymenmu
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2.19.1. @®unancoeu akmueu
ITvpeonauanno npusnasane, Kiacugpukayus u oyeHs8aHe

[Ipu mbpBOHAYAIHOTO UM NTpU3HaBaHe (UHAHCOBUTE aKTUBU C€ KJIAaCU(PHUIMPAT B TPU IPYIIH,
CHOpe/] KOWUTO T€ BIIOCJEJICTBUE CE OILIEHSABAT 10 aMOPTH3UpaHa CTOWHOCT, O CIpPaBEINBA
CTOWHOCT Tpe3 JAPYrusi BCEOOXBATEH JOXOJ M MO CHpaBeUIMBa CTOMHOCT Mpe3 Ievandara WiH
3ary0ara.

JpyXecTBOTO IIbPBOHAYAIHO OlIEHIBA (DMHAHCOBUTE aKTHBH IO CIPABEJINBA CTOMHOCT, a
B Cilydail Ha (PUHAHCOBM aKTHBU, KOMTO HE C€ OTUYMTAT I10 CIpaBeJInBa CTOMHOCT B revyandaTa Win
3arybata, ce J100aBAT MpPEKUTE Pa3XxoAu MO chenkara. V3kiroueHue ca ThProBCKUTE B3E€MaHMS,
KOUTO HE CHABPKAT CHIIECTBEH KOMIIOHEHT Ha (JMHAHCUpPAHE - TE CE OLIEHsABAT Ha 0a3a IeHaTa Ha
caenkata, onpeneneHa cbrimacio MC®O 15 [Ipuxonu ot 10roBopu ¢ KIMEHTH.

[Mokynkure wim nponaxouTe Ha PUHAHCOBH aKTUBH, YUUTO YCIOBUS H3UCKBAT JOCTAaBKA HA
AaKTUBUTE B pPAMKHUTE Ha JaJeH MEepHOJ OT BpEMe, YCTAaHOBEH OOMKHOBEHO C HOpPMAaTHBHA
pasnopenba win IeicTBala MpakTHKa Ha ChOTBETHUS Tazap (pe0OBHU MOKYIIKH), C€ TPU3HABAT Ha
JlaTata Ha ThpryBaHe (Cenkara), T.€. Ha JaTaTta, Ha KOsITO JIPY»KECTBOTO CE € aHIaKUPAJIO 12 3aKyIH
WY TIPOJAJIe aKTHBA.

Knacudukanusara Ha GUHAHCOBUTE aKTUBH MPHU MbPBOHAYATTHOTO UM MIPU3HABAHE 3aBUCH OT
XapaKTePUCTUKHUTE Ha JIOTOBOPHHUTE MAapUYHH MOTOLM HA ChOTBETHHUs ()MHAHCOB aKTHUB U OHM3HEC
MoOJIeNia Ha JPYKECTBOTO 3a HETOBOTO yIpaBiieHHE. 3a Jaa Oble KiacuuuupaH U OICHIBAH IO
aMOPTHU3UpaHa CTOMHOCT WJIH IO CIIpaBeIIMBa CTOMHOCT B IPYT BCEOOXBATEH JI0X0/I, YCIOBUATA HA
naneH (UHAHCOB aKTHB TpsiOBa Ja MOpaXkJaT MapUYHU IOTOLH, KOUTO MpPEJCTaBJIABAT '"caMo
rutamanus mo riaBHunara u guxsara (CIITJI)" mo HemsmbibkeHaTa cyma Ha rIaBHHUIATA. 3a 1enTa
ce u3BbpIIBa ananu3 upe3 Tect Ha CIII'JI Ha HUBOTO Ha UHCTPYMEHTA.

busHec MozenbT Ha APYKECTBOTO 3a yNpaBieHHWE Ha ()UHAHCOBUTE AKTUBU OTpa3sBa
HAYMHA, 110 KOWTO APYKECTBOTO YNpaBIisiBa (PMHAHCOBUTE CU aKTHBH 32 T€HEPUpPAHE HA MAPUIHH
noroiy. bu3sHec MOIETBT omnpeeNs Aali MAPUYHHUTE TIOTOIH Ca PE3yATaT caMo Ha ChOUpaHETO Ha
JIOTOBOPHU MApUYHH MTOTOIM, HA TIPO/1aXk0a HAa (UHAHCOBUTE aKTUBH, WU U JIBETE.

Ilocneosawo oyenasane

3a menWTe Ha MOCJEABALIOTO OLEHsSBaHE ()MHAHCOBUTE AaKTHUBU Ha JIPYXKECTBOTO ca
KJIacCH(HUIUPaHH B CICTHUTE KATETOPUU:

. DUHAHCOBU aKTHBH 110 AMOPTU3HPAHA CTOMHOCT (IBJITOBU MHCTPYMEHTH )

. DUHAHCOBM aKTUBH T10 CIIPABEIJIMBA CTOMHOCT Mpe3 APYrusi BCEOOXBATEH J0X0]1 0e3
"pernukarpane” Ha KyMyJaTUBHUTE TIeYaJION U 3aryOH (KarmuTajaoBU HHCTPYMEHTH).
Knacugurxayuonnu epynu

DUHAHCOBY AKTHBH 110 AMOPTHU3UpaHa CTOMHOCT (IbJITOBU MHCTPYMEHTH)

JpyxecTBOTO oOIeHABa ()MHAHCOBUTE AKTUBU IO aMOPTU3UMpPaHAa CTOMHOCT, KOTAaTo ca
YJIOBJIETBOPEHHU U JIBETE YCIOBHUS MO-J0TY:
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. (UHAHCOBUSAT aKTHB C€ JABPXKU M H3IOJI3BA B paMKUTE Ha OW3HEC MOJIEN, UMaIll 3a
1I€J1 HETOBOTO JIbPKaHEe € OrJjie]l oJyyaBaHe Ha JONOBOPHUTE MAPUYHU HOTOLHM OT HETO, U

. yCIIOBUSATA Ha JIOTOBOpa 3a (DMHAHCOBMSI aKTHUB MOpAXJAT MapUYHU TOTOLM Ha
KOHKPETHU JIaTH, KOWUTO MPEJCTABJIABAT CaMmoO IUIAIIAHMS 1O TJIABHUIATA U JIMXBUTE BBPXY
HEU3/IbJKEHATa CyMa Ha IJIaBHULATA.

DUHAHCOBUTE aKTHBH 1O aMOPTH3UpPaHA CTOWHOCT BIIOCJICJCTBHE CE OICHSIBAT Ha 0aza
meTona Ha edextuBHUs nuxeH npoueHT (EJIIT). Te moanexxar Ha obe3uenka. Ilewanburte u
3aryOuTe ce MpU3HaBaT B OTYETa 32 BCEOOXBATHUA JOXO0/ (B mevanbaTa Wi 3aryoara 3a roJinHara),
KOTraTo aKTUBBT ObJIe OTHHCAH, MOIUHUITMPaAH HIIK 00€3IICHEH.

DUHAHCOBUTE aKTHBHU 110 aMOPTU3MpaHa CTOMHOCT Ha JPYKECTBOTO BKIIIOYBAT: MapUYHU
CpPEeICTBA M TAPUYHHUTE EKBUBAJCHTH B OAaHKH, THPrOBCKH B3€MaHHUs, 3a€MH KbM CBBHP3aHH
NPEINPUATHS U 3a€MH KbM TPETH JIMIIA, IPEICTABEHH HA CJICTHUTE IMO3UIIUH B OTYETA 32 PUHAHCOBO
CBhCTOSIHME: MAPUYHHU CPEJICTBA U TMAPUYHH E€KBHUBAJIECHTH, THPrOBCKM B3€MaHUs; B3E€MaHHUS OT
CBBP3aHHU JIMLIA U IPYT'H B3EMaHMs.

DUHAHCOBY aKTUBU IO CIIPaBeAJIMBaA CTOMHOCT B JIpYIUs BCEOOXBATEH J0XO/] (KaMTaJIOBU
WHCTPYMEHTH)

[Ipu mbpBOHAYATHOTO MM MPU3HABAHE JIPYKECTBOTO MOXKE J]a HAIPAaBU HEOTMEHUM H300D
na  KiacuUIMpa ONPEICNICHH KalWTajlOBU HMHCTPYMEHTH KaTo TaKuBa, OMNPEICIICHH IO
CIpaBe/UIMBa CTOMHOCT B JAPYrusi BCEOOXBaTeH J0XOJ, HO CaMO KOraro T€ OTroBapsAT Ha
oTmpeeieHneTo 3a coocTBeH kanuTan cbrimacio MCC 32 @uHaHCOBM MHCTPYMEHTH: TIPEACTaBSIHE
U U HE ce IbpXkaT ¢ e TepryBaHe. Knacudukanusra ce onpezens Ha 0a3a MHIUBUAYAIHO HUBO,
MHCTPYMEHT 110 UHCTPYMEHT.

Omnuceane

DuHAHCOB aKTUB (WK, KOTATO € MPHJIOKUMO, YacT OT (PMHAHCOB aKTUB WJIM YacCT OT Tpyma
OT CXO/IHM (PMHAHCOBU aKTHBH) CE€ OTIHCBA OT OTYETa 32 (HUHAHCOBOTO CHCTOSTHUE HA JIPYKECTBOTO
KOraTo:

. npaBara 3a Nojy4yaBaHe Ha NapUYHHUTE TOTOLM OT aKTHUBA Ca U3TEKIIH, WIN

. npaBaTa 3a IOJlyyaBaHE Ha MAapUYHU MOTOLM OT aKTHBA ca IMPEXBBPJIEHU WU
JIPY>KECTBOTO € IO0€N0 3aJb/DKEHUETO Ja IJIaTH HAIbJIHO MOJIyYeHUTE MapUyHU MOTOLH, Oe3
ChIIIECTBEHA 3a0aBa, KbM TpETa CTpaHa ype3 CIOpa3yMEHHUE 3a MPEXBBPIISIHE; MPU KOETO: HIIU a)
JIPY>KECTBOTO € MPEXBBPIIMIIO B 3HAUYUTEIIHA CTETIEH BCUYKH PUCKOBE U TMOJ3H OT COOCTBEHOCTTA
BBPXY aKTHBA; WIK 0) APYKECTBOTO HUTO € MPEXBBPJIAIO, HUTO € 3aMa3uiio B 3HAUUTEIIHA CTETICH
BCHUYKH PUCKOBE U IOJI3U OT COOCTBEHOCTTA BbPXY aKTHBA, HO HE € 3aI1a3UJI0 KOHTPOJIa BbPXY HEroJl

Koraro npy»ecTBoTO € MpexXBBPIINIO MpaBaTa CH 3a I0JIyyaBaHE Ha MapUYHU HOTOLM OT
aKTUBA WIN € BCTBIIMJIO B CIIOPAa3yMEHHE 3a MPEXBbPIIIHE, TO MPAaBH OIEHKA Ha TOBA AU U J0
KaKBa CTEINEH € 3ala3mio PUCKOBETE U MOJ3UTEe OT coOcTBeHOCTTa. KoraTo Apy:kecTBOTO HHUTO €
NPEXBBPIIIIIO, HUTO € 3aIa3iiI0 B 3HAYUTENHA CTETIEH BCUYKU PUCKOBE U IMOJI3U OT COOCTBEHOCTTA
BbPXY (DMHAHCOBHSI aKTHB, HUTO € MPEXBHPJIMIO KOHTPOJIA BBPXY HEro, TO MPOJbJDKAaBa Ja
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NpU3HABA MPEXBBPJICHUS aKTUB 10 CTEMEHTa Ha MPOJBDKABAIIOTO CH Y4acTHE B HEro. B to3m
cilydail JpYy>KEeCTBOTO IpPU3HABA M CBBP3AHOTO C TOBa 3aabJDKEHUE. [IpEeXBBPIICHUAT aKTHB U
CBBP3aHOTO 3aJbJDKEHHUE CE€ OLEHSABAT Ha 0a3a, KOATO OTpassBa IpaBaTa U 3abJDKCHUSATA, KOUTO
JIPY>KECTBOTO € 3aa3uio.

[IpoxpmkaBaio ydactue, KOETo € 1oJ ¢popmMaTa Ha rapaHIs BbpXY NMPEXBHPICHUS aKTHUB,
CE OIICHsIBA IO MO-HUCKATa OT: ITbPBOHAYAIHATA OalaHCOBA CTOMHOCT HA aKTUBA U MaKCHMaJHATa
CyMa Ha Bb3HArPaKJICHUETO, KOETO MOJXKE JIa C€ M3HUCKA JIPYKECTBOTO J1a U3ILIATH.
Obesyenka Ha punancosu axmueu

HpyxecTBOTO pr3HaBa KOPEKTUB (TIPOBU3HSI 32 00E31IEHKA) 32 OYaKBaHU KPEAUTHH 3aryou
3a BCUUKH JbJITOBU MHCTPYMEHTH, KOUTO HE CE€ OTYHUTAT I10 CIpaBeAJINBa CTOMHOCT Ipe3 rnevandara
win 3ary0ata. OuakBaHUTE KPEIUTHH 3aryOH Ce M3YUCIIABAT KAaTO Pa3sIiKa MEXKIY TIOTOBOPHUTE
NapUYHH MTOTOLH, TBDKUMH CHIJIACHO YCJIOBUATA HA JOTOBOPA, U BCUYKH MAPUIHU MOTOIH, KOUTO
JIPY’KECTBOTO OYaKBa Ja IMOJy4YH, TUCKOHTHPAHH C IbPBOHAYATHUS €(DEKTUBEH JINXBEH MPOLICHT.
OuakBaHWTE MapUYHHU MOTOLM BKJIIOYBAT U MApUYHUTE MOTOLM OT Mpojaxdara Ha IbpXKaHOTO
o0e3reyeHne WM JAPYrd KPEAUTHU MOJOOpPEHMs, KOUTO NPECTaBIsBAT HEpas3/ieldHa 4yacT OT
YCIIOBUSITA HA JI0TOBOpA.

Ilpeoocmasenu 3aemu Ha cevp3anu U mpemu auyd, cCbOeOHU U NPUCLOCHU B3eMAHUs, U
napuyHu cpeocmsa

3a M3YKCICHUETO Ha OYaKBAHUTE KPEIUTHH 3ary0H Ha MPEJOCTABEHU 3a€MU U Ha ChACOHH
Y IPUCHACHHA B3€MaHHUsI APY>KECTBOTO MpHUIIara o0mmus moaxo1 3a ooe3renka, onpeaeneH or MCDO
9. CpraacHo TO3W MOAXO0/ APYKECTBOTO MpHJIara “rpucTeneHeH  Moiel 3a 00e3IeHKa Bb3 OCHOBA
Ha MPOMEHHU CIPSIMO IbPBOHAYAIHOTO NPU3HABAHE HA KPEJUTHOTO KAauyecTBO Ha (DMHAHCOBUSA
UHCTPYMEHT (aKTHUB).

OuakBaHHUTE KPEJIUTHU 3aryOH ce TPU3HABAT Ha J[Ba €Tara:

a) OUHAHCOB aKTHB, KOWTO HE € KPEAUTHO OOE3ICHEH NPU ITbPBOHAYAIHOTO MY
BB3HUKBaHe/TIpuioOouBane u ce kiacupunupa B Eran (Stage) 1. ToBa ca 3aemu, npeocTaBeHH: Ha
JUIB)KHULIM C HUCBK PHUCK OT HEM3NbJIHEHHE M CTAaOWIHM KaTO TEHJACHIMH J0OpU KIIIOYOBH
nokasarenu ((puHAHCOBM ¥ HE(PUHAHCOBH), PEAOBHO OOCIY)KBaHM M 0€3 HaIMYUE HAa IBIDKUMU
CYMH, KOUTO ca B npocpoune. OT IbpBOHAYATHOTO MY IpPHU3HABAHE HETOBUST KPEIUTEH PUCK U
KadyecTBa ca OOEKT Ha HEMPEKbCHATO HaOmoneHue u aHanu3u. O4akBaHUTE KPEAWTHHU 3aryOH Ha
¢dbuHaHCOBUTE aKTUBH, Kiacudumupanu B Etan 1 ce onpenensT Ha 6a3a Ha KpeAUTHU 3aryOu, KOUTO
ca pe3ysTar OT Bb3MOXKHHU CHbOUTHS HAa HEU3ITBJIHCHUE, KOUTO O¥MXa MOTJIH JIa HACTHIIST B PAMKHUTE
Ha cienBanuTe 12 Mecena OT KMBOTA HA ChOTBETHUSA aKTUB (l2-MeceyHW OYaKBaHU KPEIUTHU
3aryOu 3a MHCTPYMEHTA).

0) B ciywaute, koraTto cieJi MbpBOHAYAIHOTO NMPU3HABaHE HA (PUHAHCOB AKTHB,
KPEAUTHUAT MYy PUCK HapacHE 3HAYUTEITHO U B PE3YJTAT OT TOBA HETOBUTE Ka4eCTBA CE BJIOIIAT, TOU
Ce OIICHABAa KbM PHCKOBA KBaIM(UKAIMOHHA Tpyma KaTo ce mnpexBbpis B Etam (Stage) 2.
OuakBaHHUTE KPEIUTHH 3aryOn Ha (DMHAHCOBHTE aKTHBH, Kiacuuiupanu B ETam 2 ce onpenenst
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3a [eHs OCTaBalll )KUBOT (CPOK) HA ChOTBETHHUS AaKTUB, HE3AaBUCHMO OT MOMEHTA Ha HACTHIIBAHETO
HA HEW3IIBIHEHUETO (OYaKBaHU KPEAWTHH 3aryOM 3a Ienus >KMBOT (CPOK) Ha WHCTPYMEHTA).
PBKOBOICTBOTO Ha JIPYKECTBOTO € Pa3pabdOTHIIO MOJIUTHKA U KOMIUIEKC OT KPUTEPHUU 3a aHaJIM3,
YCTaHOBSIBAaHE U OLIEHKA HACTBIIBAHE HA CHCTOSHUE HA ,,3HAUYUTEIIHO HApPACTBAHE HA KPEIUTHUS
PHCK.

B cnywaurte, Korato KpeOUTHHAT PUCK Ha (PUHAHCOB AaKTHB HAapacHE 10 HUBO, KOETO
WHIWKHpA, Y€ MMa HACTBIMJIO CHOUTHE Ha HEW3ITBJIHEHUE, TOW ce cuMTa 3a 00e3leHEH U Ce
knacuunupat B Etan (Stage) 3. Ha To3u eramn ce ycTaHOBSIBAT U U34YHCIISIBAT TTIOHECEHUTE 3aryOu
M0 ChOTBETHUS aKTUB 3 IIEJIMS MY OCTaBalll )KHUBOT (CPOK).

PBKOBOICTBOTO Ha JPYKECTBOTO € M3BBPIIUIO CHOTBETHH aHAIM3H, Ha 0a3a Ha KOWUTO €
OTIPEICTIIIO KOMIUIEKC OT KPUTEPUU 32 CHOUTHS HA HEU3IIBJIHEHUE. EMH OT TSAX € mpocpouus Ha
JTBJDKAMH JIOTOBOPHHU IUTAIIaHUs moBede oT 90 JHH, OCBEH aKO 3a OINpe/eieH MHCTPYMEHT He ca
HaJMIe 0OCTOATEICTBA, KOUTO MPaBsIT 000PUMO TOBa TBBpAeHUE. Hapen ¢ Hero, ce HaOmoaBar u
JIpyTU CbOUTHSA, Bb3 OCHOBAa Ha BBTPELIHA U BBHIIHA MH(pOpMAaLUsA, KOUTO Ca HHJUKATOp, 4e
JUTB)XKHUKBT HE € B ChCTOSIHUE JIa 3aI1aTh (Bb3CTAaHOBH) BCUUKU BCE OLIE ABHDKUMHU OT HETO CYMH
[0 JIOTOBOp, BKJI. KaTO C€ B3eMaT NpeIBH] U BCUUYKU KPEAUTHU YJIECHEHHs NPEJOCTaBEHU OT
JPY>KECTBOTO.

JpyXecTBOTO KOpUTHpa OYaKBAHUTE KPEIUTHU 3aryOu, onpeenieH! Ha 06a3a HCTOPUIECKU
JAHHH, C IPOTHO3HU MAaKPOMKOHOMHUYECKH MOKA3aTel, 328 KOUTO € YCTAHOBEHO, Y€ MMa KOpeaius
U CE OYAKBa Jla OKaXKaT BIUSHUE BbPXY pa3Mepa Ha OYaKBAaHUTE KPEIUTHH 3aryOu B Objele.
Tvpeosckume 63emanus

3a u34KcasABaHe Ha OYaKBAaHUTE KPEJAUTHU 3aryOr Ha ThPrOBCKUTE B3€MaHUs U aKTUBUTE IO
JIOTOBOPH C KIIMEHTH JPYKECTBOTO € M30pajo W mpuiara ONMpoCTeH MOAXOJA Ha 0a3a MaTpuiia 3a
M3YHCIICHUE Ha OYaKBaHU KPEJUTHU 3aryOu 1 He MPOCIe/IsIBa MOCIEIBAIINTE IPOMEHHU B KPSTUTHHS
uM puck. [Ipy TO3M mMoAXO0a TO MpU3HABAa KOPEKTHB (MPOBH3MUS 3a 00€3IEHKAa) Bb3 OCHOBA Ha
OuYaKBaHATa KPEJAUTHA 3ary0a 3a IeJinsl CPOK Ha B3EMaHUsITa KbM BCSIKa OTYETHA JlaTa. J[py»KecTBOTO
€ pa3paboTUiIO U MpHJlara MaTpula 3a NpOBU3HUpaHE, KOSITO ce O6a3upa Ha UCTOPUUYECKUS OMUT IO
OTHOIIICHWE Ha KPEAWTHUTE 3aryOuW, KOPUTHPAHH C TMPOTHO3HU (HAKTOPH, CHCHUPUYHH 3a
MKOHOMHUYECKATa Cpeia U 32 KOUTO € YCTaHOBEHA KOpeJlalliHHA BPb3Ka C MPOLIEHTa Ha KPEIUTHUTE
3aryomu..

Omnuceane

OunHaHCOBUTE 00E3IIEHEHN aKTHUBH CE OTIHCBAT, KOTATO HE CHIIECTBYBA Pa3yMHO OYaKBaHE
3a chOMpaHe Ha MAPUYHUTE MOTOLM IO J0rOBOpA.

2.19.2. @unancosu nacugu u UHCMPYMEHmMU HA COOCMBEEH Kanuma

JpyxecTBOTO KJIacHPHUIMpPa JbJITOBU HHCTPYMEHTH U UHCTPYMEHTH Ha COOCTBEH KaluTall
WIA KaTO (PMHAHCOBM 3aJbJDKCHUS WJIM KaTO COOCTBEH KallUTall B 3aBHCUMOCT OT CBIIHOCTTA H
YCIIOBUSITA B IOTOBOP CHC CHOTBETHHUSI KOHTPAT€HT OTHOCHO TE€3H MHCTPYMEHTH.
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Dunancosu nacusu

ITvpsonauanno npuznasaue, Kiacugurayus u oyeHsasane

DuHAHCOBUTE ACUBU HA JIPY>KECTBOTO BKIIFOUBAT THPTOBCKHU U JIPYTH 3abIDKCHUS, 3a€MU
W JIpYTH TIPUBJICUCHHU CPENICTBA, BKIIOYUTEIHO U OaHKoBU OBBpapadTu. [Ipu mppBOHAUATHO UM
IpU3HaBaHEe 00MYANHO Te ce KJIacH(UIIMPAT KaTO MACHBH 110 aMOPTHU3UPAaHA CTOMHOCT.

[IspBOHAYATHO BCUYKU (DMHAHCOBM TMACUBHU C€ MPHU3HABAT I10 CIIPaBEJIMBA CTOMHOCT, a B
Clydas Ha 3a€MH M MPHUBJICYEHH CPEACTBA U THPrOBCKH M JAPYrH 3aIbJDKCHUS, HETHO OT MPSKO
CBBP3aHHUTE PA3XO/1 1O CAEIIKATA.

THocreosawo oyenssane

[TocnenpamoTo oreHsiBaHe Ha (PUHAHCOBUTE TMACHBH 3aBHCH OT TAXHATa KIaCH(UKAIMS.
OO6nuaiiHo Te ce KIacu(pUIMpaT U OIICHSABAT 110 aMapTU3HpaHa CTOMHOCT.

Knacubukaumonau rpymnm

Tlonyuenu 3aemu u Opyeu npusiederu cpeocmea

Crnen mppBOHAYATHOTO MM TIPH3HABAaHE, JPYKECTBOTO OICHSABA JIMXBOHOCHHUTE 3a€MH U
NPUBJICUYEHH CPEJCTBA M0 aMOPTU3UpPAaHa CTOWHOCT, Ype3 METo/Ia Ha €PEKTUBHHUS JINXBEH IPOIICHT.
[Teyan6ure u 3aryouTe ce Mpu3HaBaT B OTYETA 32 BCEOOXBATHUSI JIOXO/I (B meyasibaTa uim 3aryoara 3a
TOJIMHATA), KOTaTO ChOTBETHHUAT ()MHAHCOB MACHB C€ OTIHICBA, KAKTO U YPE3 aMOpTU3AIMATa Ha Oa3a
e(EKTHBEH JINXBEH MPOLICHT.

AMopTH3HpaHaTa CTOMHOCT CE€ M3YHCIISIBA KaTO C€ B3EMAT I10]1 BHUMAaHUE KAKBUTO | J1a OWIIO
JMCKOHTH WJIM TIPEeMUH TPH MPHI0OMBAHETO, KAKTO M TAKCH WJIM Pa3XOJy, KOMTO TPEICTABISBAT
HepasJeliHa 4acT OT e(eKTUBHUS JIMXBEH MPOLEHT. AMOPTH3AIMATa C€ BKIIIOYBA KaTo “‘(prHAHCOB
pa3xox”’ B oT4eTa 3a BCeoOXBATHUS J0XO0] (B Tieyanbara wiv 3aryoara 3a ToArHaTa).

Omnuceane

DHUHAHCOBUTE MACHBH CE€ OTIHCBAT, KOTAaTO 3aIBJHKEHUETO Ob/Ie IOraceHo, WK MPEKPATEHO,
wim u3rede. Koraro ceiecTByBai (MHAHCOB MACUB OBbE 3aMEHEH C JIPYT OT CHIIMS KPEAUTOIATEN
NPU 10 CHIIECTBO PA3IMYHU YCIOBHS, WM YCIOBHATA HA CHIIECTBYBAI MMACHB ObJAT CHIIECTBEHO
IPOMEHEHH, Ta3u pa3MsHa WM MOTU(UKAIHS ce TPETHpa KaTo OTIIMCBAaHEe Ha ITbPBOHAYAHHUS [TACHB
U TNpHU3HaBaHE Ha HOB. Pa3nukaTa B CHOTBETHUTE OAalaHCOBM CyMH C€ INpH3HaBa B OTYeTa 3a
BCceoOXBaTHHSA J0XO/1 ( B Tievanbarta wiiu 3aryoara 3a ToJnHaTa).

Komnencupane na gpunancosu uncmpymenmu

DHUHAHCOBUTE aKTUBU U (DUHAHCOBUTE MACHBH C€ KOMIICHCUPAT U B OTYETa 32 (PMHAHCOBOTO
CBbCTOSIHME C€ OTpa3sBa HETHaTa CyMa, aKO CBIIECTBYBAa MPHIOKUMO 3aKOHHO TMIPaBO 3a
KOMIICHCHpaHe Ha IPU3HATUTE CYMH U aKO € HAJIMIC HAaMEpeHHe 3a YPeKIaHe Ha HeTHAa OCHOBA, HIIH
3a €JHOBPEMEHHO pean3upaHe Ha aKTUBUTE M YpEeKIaHe Ha TACHUBHTE.

ToBa n3ucKBaHe MPOU3TUYA OT UIESTA HA peallHaTa CTOIAHCKA CHIIIHOCT HA OTHOIICHUSTA HA
JPY>KECTBOTO C AaJICH KOHTPAreHT, Ye MPH €THOBPEMEHHOTO CHIECTBYBAHE HA TE3H JIBE M3UCKBAHUS
OYaKBAHHAT (PAKTHUECKU OBJIEII MapUueH MOTOK U TOJI3H OT TE€3H Pa3ueTH 3a MPEANPHUITHETO €
HETHUST MOTOK, T.€. HETHATAa CyMa OTpa3siBa PEaJHOTO MPaBO WM 33IbJDKCHUE Ha JAPYKECTBOTO OT
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Te3u (PMHAHCOBM MHCTPYMEHTH - MPH BCUYKH OOCTOSITENCTBA JIa TIOJIYYH WM IJIaTH €IUHCTBEHO U
caMo HeTHaTa cyma. AKO HE ca HaJIMIe €HOBPEMEHHO U JIBETE YCJIOBUS CE IpUeMa, ye rpasarta U
3aIBJKEHHSITA Ha JIPY>KECTBOTO T10 TIOBOJI TE3W HACPEITHU pa3dyeTd (PUHAHCOBU MHCTPYMEHTH) HE Ce
M34eprBaT MPU BCUYKU CUTYAllUU CaMO U €MHCTBEHO C MOJIy4aBaHETO WM IUIAIIAHETO HA HEeTHAaTa
cyMa.

[TomuTHkaTa 32 HETUPAHETO € CBBbpP3aHA M C OLIEHKATa, MPEACTaBIHETO U YIPABICHUETO HA
peasHusl KpeIMTEH U JIMKBUACH PUCK, CBbP3aH C T€3U HACPEIIHU Pa3ueTH.

Kpurepuunre, KouTo ce mnpuiarar 3a YCTaHOBSBaHE Ha "HajluM4Me HAa TEKYIIO W IPABHO
NPUIOKHUMO IIPABO 3a HETUPaHE" ca: *Jja He 3aBUCH OT OBJIEI0 CHOUTHE, T.€ JIa HE € PUII0KHUMO CaMO
MIPU HACTHIIBAHE Ha HAKAKBO OBJEIIO CHOUTHE;® na ObAe BB3MOXKHO 3a VyIOpaXHSIBAHE W
3alIMTUMO C TIPaBHH CHOCcOOM B XoJa Ha (KyMYJaTHBHO): oOMuaiiHaTa IEHHOCT, B Cllyyail Ha
HEHM3ITBIHEHUE/TIPOCPOUHE, U B CIydall Ha HETJIATeKOCTIOCOOHOCT MIJIM HECHCTOSTETHOCT.

[IpunoxuMocTTa Ha KPHUTEPUUTE C€ OICHSABA CIPSIMO HM3UCKBAHMATA HA OBJITapCKOTO
3aKOHOJIATEJICTBO M YCTAHOBEHUTE JOTOBOPEHOCTH MEX]y CTpaHUTE. Y CIOBUETO 3a "Halu4yue Ha
TEKYyIIO ¥ MPaBHO MPUJIOKHUMO TPaBO 3a HETHpaHe' BUHATU U 3aBJDKUTEIHO C€ OIEHSBA 3a€]IHO C
BTOPO YCJIOBHE - 32 "3aILIDKUTEIIHO HAMEPEHHE 3a YPEeKIaHE Ha TE3W pa3ueTH Ha HeTHA Oa3a'.

2.20. Cévp3anu nuya u coenku mexcoy max

HpyxectBoTo cna3Ba m3uckBanusita Ha MCC 24 mpu omnpeziensiHe W OINOBECTSBaHE Ha
CBBP3aHUTE JIUIIA.

Crhenka MEXIy CBbP3aHH JIUIIA € IPEXBHPISTHE HA PECYPCH, YCIIYTH WU 33IbIDKCHHS MEX]TLY
CBBp3aHM JMIIa 0e3 pa3iiiKa OT [IpUjIaraHara rnasapHara leHa.

2.21. /lanvyu évpxy neuanoama

Texywume Oanvyu BbpXy medyanlaTa ca ONpPEJesIeHH B ChbOTBETCTBHE C M3MCKBaHMATA Ha
OBIArapcKOTO JTAHBYHO 3aKOHOJATEJIICTBO — 3aKOHA 3a KOPIIOPATUBHOTO MOJOXOJHO oOaraHe.
Homunannara nanbpuna craBka 3a 2023 1. ¢ 10 % (2022 r.: 10%).

Omcpoyenume Odanvyu BBPXY TiedandaTa ce ONpeAessT 4Ype3 NpujiaraHe Ha OaJaHCOBHUS
NMacHBEH METOJ 32 BCHYKM BpPEMEHHHM pa3IUKM KbM Jarara Ha (UHAHCOBUS OTYET, KOUTO
CBIECTBYBAT MEXIYy OaJlaHCOBUTE CTOMHOCTH M JaHBYHHUTE OCHOBU Ha OTJEIHHUTE AKTUBHU U
MaCHBH.

OTtcpoueHuTe JaHBPYHU MACUBM CE€ IPU3HABAT 32 BCUYKU 00JIaraeMy BPEMEHHH PA3JIUKHU, C
M3KIIIOYCHHUE Ha TE3U, MOPOAUIIN C€ OT MPU3HABAHETO HA aKTHB WJIM MAcHB, KONTO KbM JaTara Ha
CTOIAHCKaTa ONepalus He € MOBIUST BbPXY CUETOBO/IHATA M JaHbYHATA nevanoa/(3aryda).

OTtcpoueHuTe JaHBPYHHU aKTUBU CE€ MPHU3HABAT 32 BCUUKH HaMaJIsieMU BPEMEHHU Pa3IIUKU U
3a HEM3IO0JI3BaHUTE JaHbYHU 3aryOu, /10 CTENEHTa, A0 KOATO € BEPOSTHO TE J1a CE MPOSBAT 0OPaTHO
U 1a ObJie TeHepupaHa B ObJelle JocTaThuHa obJaraema mnedanba uiM jJa ce MposBAT obaracMu
BPEMEHHH PA3IUKH, OT KOMTO J]a MOTaT Jia ce MPUCIAIHAT Te3H HaMaJIieMH Pa3IMKH, C U3KIIIOUEHHE
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Ha pa3IMKUTE, TOPOJWIN C€ OT NPU3HABAHETO HA AKTHB WJIM MAcHB, KOWTO KbM Jarara Ha
CTOITAHCKATa OIepalis He € MOBIUsI BbPXY CUETOBOJIHATA U JJaHbYHATA Teuanba/(3aryoa).

banancoBaTa CTOIHOCT Ha BCHYKH OTCPOUYCHH JJAHBYHH aKTHBH CE MPETJIek1a Ha BCsIKa JaTa
Ha OTYeTa 32 (HMHAHCOBOTO CHCTOSHHE U C€ PEAyIHpa JI0 CTENeHTa, 10 KOATO € BEPOsITHO T€ Ja ce
NpOSIBAT OOpaTHO M J1a c€ reHepupa AOCTAThYHO obJiaraeMa redanda WM MpOSIBIBAIIM CE TPe3
CBIUS TIEPUO]I 00JIaraeMH BPEMEHHHU Pa3iIMKH, C KOMTO TE€ Jia MOraT Ja ObIaT MpUCTaJHATH WIH
KOMIICHCHPaHH.

OTcpoueHnTE JaHBUHU aKTUBU U TIACUBU CE OICHABAT HA 0a3a NTaHBYHHUTE CTABKH, KOUTO CE
OYaKBa Jla ce MpHJiaraT 3a Nepuoja, Ipe3 KOWTO aKTHBHTE I Ce pealu3upart, a MacuBHUTE IIe ce
ypenst (moracsr), Ha 6a3a JaHbUYHHUTE 3aKOHU, KOUTO Ca B CHJIA UJIH C TOJISIMA CTETICH Ha CUTYPHOCT
CE OYaKBa Jia ca B CHJIA.

2.22. Ceemenmno omuumane

JpyXecTBOTO HE MOXKE J1a pa3rpaHudH OTJIEITHUA NPOAYKTH WU OU3HEC IeHHOCTH, KOUTO Ja
ce XapaKkTepHu3HupaT ¢ pa3InyHu OM3HEC PHCKOBE, KAKTO U JIa c€ pa3JeNu JeHHOCTTa Mo reorpadcku
npusHak. Ilopamy Te3w NPUYMHH PBKOBOACTBOTO CUWTA, Y€ EBEHTYaJHO OIOBECTSBaHE Ha
CerMEHTEH aHaNu3 He O J1ajo Mo-ChIeCTBeHA HH(OpMAIIHS Ha MOJ3YBATEINTE HA TO3U (PMHAHCOB
OTYeT.

2.23. Ilpeyenku om onpedenawio 3HaveHue nPu NPuiazane c4emo8oOHama noJaumuKa
Ha Opyxycecmeéomo. Knwuoeu npubnuzumennu oueHKu u NPEONONIONHCEHUA C BUCOKA
HecuzypHocm.

Hsikom OoT akTHBHTE M MMAaCHBHTE HA APYXKECTBOTO C€ OLECHABAT M MPEICTABAT H/HIH CaMO
OIIOBECTSBAT IO CIPABEIIMBA CTOWHOCT 3a LEeNUTe Ha (MHAHCOBOTO OTYMTaHe. TakuBa ca: a) Ha
noBTapsa ce (exxerogHa) 6a3a — (QUHAHCOBUTE aKTHUBH IO CIPABEAJIMBA CTOMHOCT TpPE3 JAPYT
BCceoOXBaTeH 10X0A (MpeaxojieH oTueTeH nepuoja - OUHAHCOBU aKTHBU HA PA3MOJIOKECHHE M 32
npoaaxxda), MpeOCTaBEH! M MOJTYYCHH OAHKOBH 3a€MH WM 3a€MH HA/OT TPETH JIMIA, ONPEACICHH
TBPTOBCKH M JIPYTH B3€MaHHs U 3aIbJDKEHUS, B3EMaHMsI U 3abJDKEHUS 10 (DMHAHCOB JIU3UHT; U
Ipyry; 0) Ha HemoBTapsIa ce (mepruoauyHa) 6a3a — HeUHAHCOBU aKTHBU KaTO UMOTH, MAIIIUHU U
obopy/BaHe.

CrnpaBenBaTa CTOWHOCT € IleHaTa, KoATO Ou Owiia ToJiydeHa IpH MpojaakoaTa Ha JaJieH
aKTUB WM IUIaT€HA IPH MPEXBBPIISTHETO HA TACHB B OOMYaiHA C/IeTIKa MEX/1y HE3aBUCUMU Ma3apHH
YYaCTHHIIM Ha JaTara Ha oneHsBaneTo. CripaBeauBaTa CTOWHOCT € U3XO/IIa [IeHa U ce Oa3upa Ha
NPEINOI0KEHUETO, Ye OmepalusITa o npoAaxdara e ce peajn3upa Wik Ha OCHOBHHS Tas3ap 3a
TO3HM aKTUB WM TaCUB, WM B CIyYail Ha JIMIICA HA OCHOBEH Ma3ap — Ha HaW-M3TOJHUS IMaszap 3a
aKTHBa WU nacuBa. KakTo onpeneneHuaT KaTo OCHOBEH, Taka W HAH-W3TOJHUAT Ma3ap ca TaKhBa
nas3apu, 10 KOUTO JPY>KECTBOTO 3aIBJKHTEITHO UMa JIOCTHII.

N3mepBaHeTo Ha cripaBeIMBaTa CTOWHOCT CE MPaBH OT MO3UIUATA HA MPEANOI0KCHUATA U
NPELEHKUTE, KOUTO OWXa HANpaBWIM MOTEHIMAIHUTE Ta3apHU YYaCTHHUIIM KOrato Te Ouxa
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OTIpE/ICTISUIN 1IeHATa Ha ChOTBETHHS aKTUB MJIM MACHB, KaTO CE JIONYyCKa, 4e Te Onxa JeiicTBanu 3a
NOCTUTaHE Ha Hal-100pa cTonaHCcKa U3ro/ia OT HEero 3a TiX.

[Ipu u3mepBaneTo Ha cpaBeIMBaTa CTOMHOCT HAa HE()UHAHCOBU aKTUBU BUHATU U3XO0JIHATA
TOYKa € TMPEANOJOKEHHETO KakBO OM OWIO0 3a Tma3zapHUTE YYaCTHHUIM Hai-7oOpoTO W Haii-
e(eKTUBHO Bb3MOKHO M3IOJI3BAHE HA JIAJICHUS aKTUB.

JpyXecTBOTO Mpujara pa3uyHA OLEHBYHU TEXHUKH, KOUTO OHMXa OWIM TOAXOJSIIH
cnpsMo crienu(puKata Ha ChOTBETHHTE YCIOBHS, W 33 KOMUTO pasmojiara ¢ JOCTarb4yHa 0a3a oT
BXOJMIIM JAHHU, KaTO C€ CTPEMM Jla M3IO0J3Ba B MaKCHMalHa CTENeH HaJW4yHaTa IyOIMYHO
HaOmo1aemMa nHGOpMaIHs ¥ PecTl. Ja MUHUMU3Kpa U3M0JI3BaHEeTO Ha HeHabo1aema nadopmarusi.
To u3non3Ba U TpUTE JOMYCTUMHU MOJXO/a, Ta3apHUs, IPUXOJHUS U Pa3XO0IHUS MOAX0/, KaTo Hail-
YeCTO MPUJIATaHUTE OIICHPYHH TEXHHUKH Ca JUPEKTHU W/WIIM KOPUTUPAHU KOTUPAHH MA3apHH LICHH,
na3apHU aHAJIO3U M TUCKOHTUPAHH MAapUYHH MOTOIH, BKJI. Ha 0a3a KaluTaM3UpaH JI0XO0J1 OT HAaeM.

CrpaBennuBaTa CTOMHOCT HAa BCHYKM AKTUBM W TACHBH, KOUTO CE€ OIICHSABAT W/WIH
OTIOBECTSIBAaT B (PMHAHCOBUS OTYET IO CHpPaBEIMBA CTOMHOCT, C€ KaTeropusupa B paMKUTE Ha
cleqHaTa epapXus Ha CIIpaBeyIMBUTE CTOMHOCTH, & UMEHHO:

. Huso 1 — Kotupanu (Hekopurupanu) na3apHu 11I€HH Ha aKTUBEH Ma3ap 3a HIICHTUYHU
AKTUBU WY TIACHBH;

. HuBo 2 — OueHbYHM TEXHUKH, IIPU KOUTO CE M3MOI3BAT BXOISIIH TAHHU, KOUTO Ca
pa3IM4YHM OT IUPEKTHO KOTUPAHH LIEHH, HO Ca MPSKO WJIM KOCBEHO JOCTHITHU 332 HAOIIOJCHHUE, BKJI.
KOTaTO KOTUPAHUTE 1IEHU ca 0OEKT Ha OTpE/IeIeHH KOPEKIUH; U

. Hugo 3 — OueHbuHU TEXHUKH, IPU KOUTO CE M3MOJI3BAT BXOAALIM JaHHH, KOUTO B
3HAYUTEJIHATa CH YacT ca HeHAOII0aeMH.

3a Te3u aKTHBH M MACHBH, KOUTO C€ OICHSBAT 1O CIIPABEIMBA CTOMHOCT BHB (DMHAHCOBHS
OTYeT Ha MoBTapsiema 0a3a, IPYKEeCTBOTO MpaBH MpEleHKa KbM JlaTaTa Ha BCEKU (DMHAHCOB OTYET
nany € HeoOXouM TpaHcdep B HUBAaTa HA HepapXus Ha CIpaBeIMBaTa CTOMHOCT Ha JIaJICH aKTHB
WIY TIACHB B 3aBUCUMOCT OT pa3lojlaraéMUTE U U3MOJI3BaHUTE KbM Ta3U JaTa BXOAIIHU JaHHU.

B npyxectBoTo ca pa3paboTeHM BBTPEUIHHM MpaBWiIa W MPOLENypu IO HW3MEPBAHETO Ha
CIpaBe/UIMBaTa CTOWHOCT HAa PA3IMYHUTE BMJOBE AKTMBM M MacuBU. J[pyKECTBOTO H3IOJ3Ba
eKCIIepTH3aTa Ha BHHIIHU JUIICH3UPAHU OLICHUTEINN 33 OMPE/IEIISTHE HA CIIPABEIMBUTE CTOMHOCTH
Ha CJICJIHUTE AaKTUBU WM TACUBU: (PUHAHCOBUTE AKTHBH II0 CIIPABEAJIUBA CTOHHOCT Tpe3 JpYyTr
BCEOOXBATEH JI0XO]l, UHBECTHIIMOHHH UMOTH, UIMOTH, MaITUHA ¥ 00opyaBaHe. M300pbT Ha TakuBa
OLICHUTENIM Ce MpaBH Ha roAuiIHa 0a3a, KaTo ce M3I0J3BAT CIIEIHUTE KPUTEPUU: INpHIIaraHu
npoeCHOHAIHN CTaHAapTH, NPOo(pEeCHOHANIEH ONMMUT W MO3HAHMS; pelyTalys M Ia3apeH CTaryc.
[leproanuHo ce npereHsIBa He0OXO0JUMOCTTa OT POTALIMs HA BHHITHUTE OLIEHUTENN — HAa BCEKH TPH-
neT roguau. [IpunokeHneTo Ha ONEHbYHUTE TIOIXOAN U TEXHUKH, KAKTO U U3MOJI3BAHUTE BXOISIIH
JAHHM 32 BCEKW Cllydyail Ha W3MEpBaHE Ha CIIpaBeIIMBa CTOMHOCT, ca OOEKT Ha 3aJbJDKUTEIHO
00CHKIaHEe U KOOPAMHUPAHE MEXKAY BHHITHUTE EKCIIEPTH-OLICHUTEH U CIEIIHAITHO OMPEACIICHOTO
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JIMIIE TIO OLICHKHUTE, KAaKTO M MPUEMAHETO Ha M3aBAHHUTE OLEHUTEIICKU JIOKJIAJU — OCOOCHO M0
OTHOILIEHUE HA CBIIECTBEHUTE MPEANOI0KEHU U KpalHUTE 3aKIIOUEHHUS U MPEeUIOKEHUs 3a
pa3mepa Ha clipaBejiuBaTa CTOMHOCT. DUHAIIHUTE OLICHKU Ha CIpaBe/JIuBaTa CTOMHOCT HOJIJIEkKaT
Ha 0/100peHHe 0T (UHAHCOBUS TUPEKTOP W/HWIU IJIaBEH CUETOBOAMTEN, U3IBJIHUTEIIHUS TUPEKTOP
u CbBeTa Ha TUPEKTOPUTE HA IPYKECTBOTO.

Ha nararta Ha Bceku MHAHCOB OTYET CHOOPA3HO CUETOBOHATA MOJIMTUKA HA IPYKECTBOTO
ce MpaBu 0011l aHAJIM3 HA TIPEABAPUTEIHO ChOpaHa HH(OpMaIKs 3a JBMKEHUETO B CTOWHOCTUTE Ha
AaKTUBUTE M TACHBHUTE Ha JIPYXKECTBOTO, KOUTO IOAJEKAT HA OIEHKA MM OIOBECTSIBAHE IIO
CIpaBe/UIMBa CTOMHOCT, 3a TUINA HAJIMYHU JAHHU U BB3MOXKHHUTE (PAKTOPH 3a HAOJIIOJaBaHUTE
NPOMEHH, U ce Ipeasara 3a 0100peHue NOIX0AbT 32 U3MEpPBaHE Ha CIPABEIMBUTE CTOMHOCTH Ha
CHOTBETHHUTE aKTUBU U IMACUBU KbM Ta3u Jata. [I[pn HE0OX0AUMOCT TOBa c€ KOHCYJITUPA U3PUYHO C
U3I0JI3BAHUTE BHHIITHU OLICHUTEIH.

Pesynratute OT OIEHBUYHMS TPOIEC HA HM3MEPBAHE HAa CIpaBeIUIMBAaTa CTOMHOCT Ce
NPEJICTABST HA OJJUTHHUSA KOMUTET U Ha HE3aBUCUMUTE OJJUTOPU HA JAPY>KECTBOTO.

3a 1enuTe Ha ONOBECTSBAHUITA HA CIPaBEUIMBAaTa CTOMHOCT, JIPYKECTBOTO € OIPeIeINIIO
CBHOTBETHHUTE CH aKTHUBHU M MTACUBU Ha 0a3a TSAXHATa CHIIHOCT, OCHOBHU XapaKTEPUCTUKU U PUCKOBE,
KaKTO ¥ Ha iepapXUYHOTO HUBO HA CIpPaBEJINBATA CTOMHOCT

2.24. Ilpeyenxku om onpedenawio 3Ha4eHue nPuU NPuiazaHe cHemo8oOHaAma noJaUmuUKa
Ha Opyycecmeomo. Kniwouoeu npubnuzumennu oOueHKu u NPeONOIONCEHUA C BUCOKA
HecuzypHocm.

2.24.1. Ilpuxoou om 002060pu c Kiuenmu

[Ipu npu3HaBaHe Ha MPUXOIUTE U U3TOTBSHE HA TOJUIIHUS (PMHAHCOB OTYET PHKOBOJCTBOTO
NPaBH PA3JIMYHUA NPELUEHKU, MPUOTUZUTEIHN OLEHKU W MPEIIOI0KEHHsI, KOUTO OKa3BaT BIUSHHE
BBPXY OTUETCHHUTE MPUXOJH, PA3XOAH, aKTUBU M MACUBHU IO JOTOBOPU M CHOTBETCTBAIIUTE MM
OTOBECTsIBaHMUs. B pe3ynaTar Ha HECUTYpPHOCTTa 1O OTHOIICHHE HA TE3H NPEINOJIOXKEHHUS H
NpUOJIM3UTETHH OLIEHKH, € BB3MOXKHO J1a BBH3HUKHAT CBHINECTBEHH KOPEKIHMH B OanaHcoBara
CTOMHOCT Ha 3aCeTHaTUTE aKTUBU U [1aCHUBU B ObJEINE, U PECII. OTYETEHUTE PA3XOIU U MIPUXO/IH.

2.24.2. Ouenka na cnpaseoiueama cmouHOCm HA PUHAHCOBUNE UHCHPYMEHMU

Koraro cnpaBemyiuBarta CTOMHOCT Ha (UHAHCOBUTE AaKTHMBM M (DUHAHCOBUTE IACUBH,
OTYETEHU B OTYETA 32 PUHAHCOBOTO CHCTOSTHUE, HE MOXKeE J1a ObJIe MoJTyuyeHa Ha 0a3a KOTUPaHH [ICHH
Ha aKTUBHM Ta3apu, TSIXHATa CIpaBeUIMBa CTOWHOCT C€ OMpeAess 4pe3 M3IMOJI3BaHEe Ha JPYTH
OLICHBYHU MOJICIM W TEXHUKH, BKIIOYUTEITHO MOJeja Ha IUCKOHTUPAHUTE MAPUYHU MOTOIIH.
M3non3anata BXxosma nHGOpMaIKs B T€3H MOJIEIH ce ChOMpa OT HaOJII0IaBaHU Ma3apH, KbAECTO
TOBa € BB3MOXHO, HO KOraro TOoBa HE MOXXe Ja ObJe HamlpaBeHO, 3a ONPEIENISIHETO Ha
CIpaBe/UIMBUTE CTOMHOCTU C€ IpeJIoiara MpuIoKeHUeTO Ha OIpe/iesieHa CTENEeH Ha IMPEeleHKa.
TakaBa mpereHKa BKJIIOYBA Pa3riIekKIaHETO, aHAW3a M OICHKATa 3a BXOMSALIUTE JaHHU KaTo
HanpuMep, 3a JIMKBUJICH PUCK, KPEIUTEH PUCK M BOJIATWIIHOCT. [I[poMeHHUTE B IPENOI0KEHHSTA 32
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Te3u (aKkTOpU MOTraT Jia MOBIHSAT BBPXY pa3Mepa Ha OTYETEHATa CIPaBeIUIMBA CTOWHOCT Ha
(UHAHCOBUTE UHCTPYMEHTH.

2.24.3. H3uucnenue Ha o04aKeaHu KpeOUmMHU 3a2ydu 3a NPeOOCMAGeHU 3aemMu U
2apanyuu, MvbpP2O6CKU 63eMAHUA U RAPDUYHU CPEOCMEa U eKGUBAIeHMU

N3mepBaneTo Ha oOyakBaHaTa KpeAWTHA 3aryba 3a (pUHAHCOBM AKTUBU, OTYUTAHH IIO
aMOpTH3UpaHa CTOWHOCT (MIPEOCTAaBEHU 3a€MU, B3€MaHUSl U aKTHUBHU IO JOTOBOPHU C KIUEHTH, U
MApUYHU CPEJICTBA M €KBUBAJICHTH), KAKTO M 3a MPEIOCTaBEeHU (PMHAHCOBH TapaHIMU € 00JacT,
KOSITO M3MCKBAa M3IOJI3BAHETO HA CJIOKHU MOJIENM U CHIIECTBEHU NPEIINOJIOKEHHUs 3a ObJeIu
MKOHOMUYECKH YCJIOBHUS M KpPEJUTHO IIOBEJEHHE Ha KIMEHTH U JUIBKHHULIM (Hampumep
BEPOSTHOCTTA KOHTPAreHTUTE JIa HE U3ITBJIHAT 33bJDKCHUSATA CH M IPOU3TUYAIINTE OT TAX 3aryOn).

3a mpuiaraHeTo Ha Te3W U3UCKBaHMSI PHKOBOJICTBOTO HA PY>KECTBOTO MPABU PEIUIIA BAKHH
NpPELEHKH, KaTo: a) ONpeJelisiHE HAa KPUTEPHH 3a UICHTHU(HIIMpaHE M OIICHKA Ha 3HAYUTEITHO
yBEJIMYEHHE HAa KPETUTHHSI PUCK; 0) 1300p Ha MOAXOASAIIN MOJIENIN U MIPEATION0KEHHUS 32 U3MEpBaHe
Ha OYaKBaHWTE KPEAUTHH 3aryOu; B) QopMupaHe Ha TPymH OT CXOJHU (PUHAHCOBH AKTUBU
(moptdeiinm) 3a neauTe Ha W3MEPBAHETO HAa OYAKBAHHWTE KPEIUTHU 3aryOu, I') YCTAaHOBSIBAaHE U
OIICHKA 3a KOpeJalusITa MEXIy HCTOPUYECKUTE IMPOLEHTH Ha MPOCPOYHME U TIOBEICHHETO Ha
OTIpe/ICTICHH MaKPOIIOKA3aTeNH, 32 J1a Ce OTPa3AT €(EKTUTE OT MPOTHO3UTE 32 TAX B OBJCIIC MPH
W3YHCIICHUATa Ha OYaKBAaHUTE KPESIUTHU 3aryou.

3a mypeosckume 63emanus, 6K1. OM C8bP3AHU TUYA

JpyxecTBOTO M3I10JI3Ba MAaTPHUIIM 3a IPOBU3UH 32 U3YUCIEHUETO HA OYAKBAHUTE KPEIUTHU
3aryou OT ThPrOBCKHUTE B3€MaHUs U aKTUBUTE 110 A0roBop. IIponenture Ha npoBu3umnTe ce 6azupar
Ha JHWUTE MPOCPOYHE 3a TPYNH OT PA3IMYHU KIMEHTCKH CErMEHTH (MOopTdelian), KOUTO MMat
CXO/IHU XapaKTEPUCTUKHU, BKIFOUUTEITHO 32 KPEAUTEH PUCK.

Besika marpuiata 3a mpoOBH3MH ITbPBOHAYAIHO CE€ OCHOBAaBAa HA JICTAWIHH HCTOPUYECKH
HaOJIOZICHNS 32 MPOILICHTH Ha HECHOMPAEMOCT Ha B3EMaHUATA Ha JPYKECTBOTO U JIBIDKEHUETO Ha
B3€MaHUsATa MO rpynu mpocpouunsi. OOUyailHO ce U3IMO0J3BAT UCTOPUYECKHU JIAaHHHU TOHE 3a TPH
TOJMHU CIIPSAMO JaTaTa Ha (PUHAHCOBUS OTYeT. JlOMBJIHUTENIHO MaTpuIaTa ce Kanudpupa Taka, 4ye
Jla KOpUTHpa UCTOPUYECKH YCTAHOBEHHUTE 3aBHUCHUMOCTH 3a KpPEAUTHUTE 3ary0M C IpOTHO3HATa
uHpOpMAIKsI, W3MOJ3BAHKM M BEPOSTHOCTHH ClieHapuu. Hampumep, ako ce odYakBa JaJieHH
MPOTHO3HU WKOHOMHUYECKH ycioBus (Ha 0a3za mpoMeHu B Oropkera Ha H3K) ma ce Biomar mim
noJo0psT Tpe3 cleBamiarta roJuHa, KOeTO MOXE J1a JOBEAE J0 KOPENAIMOHHO yBEIMYCHUE Ha
MpOoCpoUmnsiTa B JaJieHus CeKTop (mopTdeiin), UCTOPUYECKUTE TPOILEHTH Ha HEU3IbJIHEHHE Ce
kopurupat. KM Besika oTyeTHa roinHa HabJl0JaBaHUTE UCTOPUUYECKH MTPOLEHTH Ha HEU3IbJIHEHHE
C€ aKTyaJIM3HpaT U C€ OTYUTAT €PEeKTUTE OT IPOMEHUTE B IPOrHO3HUTE OLIEHKU.

PBKOBOICTBOTO Ha JpPYKECTBOTO € HAIPABHIIO CICNUAJICH aHAIM3 U € YCTAaHOBWIIO, 4e
THPrOBCKHUTE B3€MaHUs OT CBBP3aHU JIUILA ChIBPKAT MPEHEOPIHKUTEIIHO MATBK MMPOLIEHT OYaKBaHa
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3ary0a Tmopajd HaJIWYUETO Ha PEHUNPOYHU THPTOBCKU 3aIbJDKCHHS, (PAKTOp KOWTO BOIH IO
HECBHINECTBEHA CyMa, KOSITO PhKOBOJICTBOTO € MPHUENO Ja HE s MPU3HaBa BbB (PUHAHCOBUTE OTUYETH.

OneHkara Ha CHOTHOIICHHETO MEXKIy HaOII0JaBaHUTE HMCTOPUYECKH TMPOICHTH Ha
HEU3IbJIHEHUE, MPOTHO3HUTE HMKOHOMHUYECKH YCIOBUS M OYAKBAHWUTE KPEAWTHHU 3aryou e
CBIIIECTBEHA CYETOBO/IHA OlleHKa. CTOMHOCTTAa HA OYaKBAHUTE KPEJUTHU 3aryOM € YyBCTBHUTEIIHA
KbM TPOMEHHU B OOCTOSITEJICTBATA M MPOTHO3HUTE yCIIOBUs. VcTOpUueckuTe KpeIuTHH 3aryOu Ha
JIPY’)KECTBOTO M TPOTHO3HUTE HMKOHOMHYECKH YCIOBHSI MOTraT Ja C€ OTKIOHSBAT CIIPSMO
JIEUCTBUTEIHATA HECHOMPAEMOCT B ObJIEIIIE.

2.24.4. Obe3uenka na umomu, MawiuHu u 060pyosane

KbM natata Ha BCEKM OTYET PBHKOBOJCTBOTO Ha JPYKECTBOTO OpPTraHM3Upa Tperjen 3a
o0e3lieHKa Ha CTPauTe, MAIIMHUTE, 000PYABAHETO U TPAHCIIOPTHHUTE CPEICTBA.

2.24.5. Obe3uenka Ha 63eMaHusn

[Ipubnu3uTenHaTa OlEHKA 3a 3aryOH OT ChbMHHUTEIHH U HECHOMpAeMH B3EeMaHHUs CE€ MPABU
KbM JlaTaTa Ha BCEKH OTYET, HA MHAMBHUIyajlHa 0a3a. BiemaHusTa, Ipu KOUTO Ca KOHCTaTHpPaHU
TPYIHOCTH MPH TAXHOTO ChOMpPaHe, MOAJIeKAT Ha aHAIIU3 3a ONPEeIeITHE Ha YacTTa OT TAX, KOSITO €
peanHo crbupaema, a ocTaHajgaTa 4acT 10 HOMHHAJIa Ha CbOTBETHOTO B3€MaHe ce MPU3HaBa B OTYETa
3a BceoOXBaTHHS JT0X0]1 (B rmevyandaTa win 3arydaTa 3a roadHaTa) Kato 3aryda ot o0e3leHka.

Crnen 180 mHM 3aKbCHEHHE BEYE CE CUMTA, Y€ MOJXKE Jla MMa MHJIMKATOPH 3a oOe3neHka. [Ipu
MpeleHKaTa Ha ChOMpAaeMOCTTa Ha B3EMaHHMATA PBKOBOACTBOTO IIPaBH aHAJIM3 Ha IsjiaTa
€KCIIO3MIIMS OT BCEKH KOHTPATreHT C OTJie/] YyCTAaHOBSIBaHE Ha peajHaTa Bb3MOXKHOCT 3a ChOMpPaHETO
UM, a HE CaMO Ha HHUBO IMPOCPOYCHH HWHIAMBUIYAIHU B3EMaHHUs OT KOHTpareHTa, BKJI. U
BB3MOKHOCTHTE 3a ChOMpaHe Ha JMXBH 3a npocpouusita. [lpw ycraHOBsSBaHE Ha BHCOKa
HECUT'YPHOCT OTHOCHO ChOMPAaeMOCTTa Ha JaJIeHO B3eMaHe (Tpyra B3eMaHUs) Ce MPaBH MpPEleHKa
KaKBa 4acT OT Hero (T1X) e o0e3neueHa (3aj10r, HIoTeKa, MOPhYNTEICTBA, OAHKOBA TapaHIIMS ) U 110
TO3W HA4YMH € TapaHTUpaHa cbOupaemMocTTa UM (dpe3 OBICIIO BB3MOKHO peau3upaHe Ha
00e3MeUYeHHeTO WM IUIAalllaHe OT IMOpbhbuuTeN). B3eMaHusaTa WM YacTTta OT TAX, 3a KOHTO
PBKOBOJICTBOTO TPEIEHSBA, Y€ CHIIECTBYBA MHOT'0 BUCOKA HECUTYPHOCT 3a CHOMPAHETO UM U HE ca
o0e3neueHy, ce ooe3uenanar Ha 100 %.

2.25. Ilposusuu

[IpoBu3Hu ce mpu3HaBaT, KOrato J[py»ecTBOTO MMa CETaIIHO MPAaBHO WM KOHCTPYKTUBHO
3aIBJDKEHUE KAaTO PE3yNITaT OT MUHAIH CHOUTHS; TTO-BEPOATHO € JIa BB3HUKHAT (OTKOJIKOTO J1a HE
BB3HHUKHAT) M3XOMSAIIM TApPUYHMA TOTOIM 3a TOracsiBaHe Ha 3aJbJDKEHHUETO, W KOTaTO MOXKE
HAJCKJIHO JIa C€ OMpeJesid CyMara Ha CaMOTO 3aabibkeHue. [IpoBu3MHTE 3a TPECTPyKTypUpaHe
BKJIFOUBAT TJI00M MpHW TMpeKpaTsiBaHE Ha JIM3WMHTU M M3IUIAIAHE Ha JOXOIU TPH TpEeKpaTsBaHe
JIOTOBOpHUTE Ha CirykuTenu. [IpoBusuu 3a Obae1uy 3aryou oT 1eHHOCTTa HE ce TPU3HaBaT.

Korato mma HSKOJKO TOJOOHHM 3aJIbJDKCHHS, BEPOSATHOCTTA Jia BH3HUKHAT HW3XOJSIIH
MapUYHA MOTOIM 3a TSIXHOTO IMOTacsAiBaHE CE OICHsSIBA, KaTO CE B3eMa MPEABHUJ ICJIUS KiIac OT
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3abJDKCHUA. HpOBI/IBI/IH CC MNpHU3HABa OJOPHU U B CIIYYUTC, B KOUTO BCPOATHOCTTA [da BBHB3HUKHEC

H3XOJAII IMapruiCH IMMOTOK 3a AaJICHO 3aIbJDKCHHUC B KJIaCa € MaJiKa.

HpOBI/ISI/II/ITC CC OIPCACIIAT Ha 0a3a cerairHaTa CTOMHOCT Ha pPa3xoauTe, KOUTO CC OYaKBa aa

ca HeoOXOoJMMU 3a ypeKJaHe Ha 3aJbJDKEHHETO, KaTo Cce W3MOJ3Ba JUCKOHTOB (pakTop mpeau

JaHbIU, KOMUTO 0Tpa3siBa TCKYyIlaTa I1a3apHa CTOMHOCT Ha IIapuTC BbB BPEMCTO U CHCLII/I(l)I/I‘IHI/ITC 3a

3aIbJDKCHHUCTO PUCKOBC. VYBeIM4yeHueTo Ha CymMaTa Ha IPOBU3MATA C TCYCHHUC HA BPEMECTO CC

IIpHU3HaBa KaTO pa3xo/ 3a JIMXBa.

3. IPMXOJ! OT JEMHOCTTA

Tlpuxooume om Oetinocmma BKITIOYBAT:

IIpuxomu ot ycnyru
Oomo

4. PA3XO/JI1 3A BBHIIIHU YCJIIYT'U

Paszxooume 3a 6vHwny ycnyeu BKIIOYBAT:

Pa3xonu 3a ¢vHaHCOBHU, IPaBHU M OPOKEPCKHU YCIyTH
Bo3narpaxaenue o0CiIyKBalo JIpyKecTBO

Pasxonu 3a Haem

Pa3xonu 3a pekiama

Pa3xonu 3a Takcu

Oomo

5. PA3XO/IHU 3A IEPCOHAJIA

Pasxooume 3a nepcoraa BKIIIOYBAT.

Pazxonu 3a Bb3HArpakIeHUs
Pazxonu 3a ocurypoBku
Oomo

2023 2022
BGN '000 BGN '000
8 26

8 26

2023 2022
BGN '000 BGN '000
30 73

97 99

- 9

3 15

- 14

130 210

2023 2022
BGN '000 BGN '000
13 -

2 -

15 -
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6. PAHAHCOBY ITPUXOIN/(PA3XO/IH)

Dunancosume pazxoou BKIKOUBAT: 2023 2022
BGN '000 BGN '000

Hauucnenn nuxsu no 3aemMu 204 -

Br3narpaguTenna IuxBa 1o I0roBOp 3a MOKYIKa Ha

JIpYyXeCTBEHU Isu1oBe ,,['ypmazoBo Xuc - 10

bankoBu Takcu 1 1

0610 205 11

7. AHBECTUIIMOHHHU UMOTH

Hueecmuyuonnume umomu BKIIIOUBAT: 31.12.2023 31.12.2022

BGN '000 BGN '000
3ems B c.I'ypmazoBo 574 574
06110 574 574

Ha 28.01.2022 r. e mpoBeneno 3acenanne Ha CbBeTa Ha AupekTopuTe Ha ,,VIHQUHUTH
Kanmran® AJl, Ha KoeTo e B3eTo pelieHue 3a U3BbPIIBaHe Ha BIMBaHe Ha ,,I 'ypmazoBo Xwic* EOO/]
0 CMUCHJIA HA 41.262, ant.1 BbB Bpb3Ka ¢ wieH 263T, anuneu 3-5 ot TrproBekust 3akoH. BiuBanero
e odurmanHo Brmcano Ha 16.02.2022 1., ¢ KOETO, CBHIVIACHO JCHCTBAIIOTO 3aKOHOJATEJICTBO
»L'ypmazoBo Xwic“ EOO/Jl npekparsiBa ChIIECTBYBAHETO CHU KAaTO OTICIHO IOPUIUYECKO JIMIIE U
HAubuantn Kamuran® AJl craBa HEroB yHUBEpcajeH MPAaBONPHEMHHK, KaTO BCHUUKH aKTHUBU U
nacuBu Ha ['ypmazoso Xwic* EOOJ] npemunaBat BbpXy ,,Mundpunutu Kanuran“ AJl, B ToBa 4rcio
¥ HEIIBIDKUMU UMOTH, KOMTO C BIHCBaHe Ha mpeoOpasyBaHeto B TPPHOJIHI] xbM Arenmwms mo
BIIMCBAaHUTA CTaBaT coOcTBeHOCT Ha ,MHpuautn Kammran“ AJl. HeaBwxumure uMOTH B
CIIEICTBHE Ha MpeoOpa3yBaHETO, MPEACTABISABAIIM 3€MU JPYKECTBOTO TH KIACHPHUIHMPaA KaTO
WHBECTUIIMOHHU UMOTHU. VIHBECTUIITMOHUTE UMOTH MPECTABIISBAT MAaCHB OT HEJBM)KHMMU UMOTH C
obma ttony 13 001 kB.M., Haxonasuw ce B ¢. ['ypomazoBo, obmuna boxypume. CrnpaBeniiBaTa
CTOMHOCT Ha UHBECTUIIMOHHUTE UMOTH € B pazmep Ha 574 XUILJB.

8. ThbPTOBCKA PEIIYTALIUA

31.12.2023 31.12.2022

BGN '000 BGN '000

TBproscka pemyranus 1718 1718
O6mo 1718 1718

Ha27.10.2021 r. ,,Madunutu Kanutan“ AJl ckmousa c ,,Jlxxu I Kemurba MeHUTKMBHT
AJl moroBop 3a MOKYIMKO-MpoaakOda Ha IPY>KECTBEHU JsUIOBE OT KamuTaia Ha ,,I ' ypmazoBo Xwuic*
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EOO/I. Cwrnacuo ckmtouenus a1oroBop c ,,Jxu Jln Kenuten MeanmmxmbaT AJl, KaTo npogaBayq
nponaBa 574 410 npyxectBenu pasia oT ,,I'ypmazoBo Xwic“ EOOJ] ¢ HOMHHaNHA CTOMHOCT
1.00/equn/ neB Bceku, npeacrasisBamu 100% ot kanutana Ha JpyxecTBoTO 3a obmara cyma ot
1 171 980 espo.

Ha 28.01.2022 r. e mpoBeneHo 3acenanue Ha ChbBeTa Ha nupekrtopure Ha ,,VIHOUHUTH
Kanuran® AJl, Ha KOeTo e B3eTO pelIeHUE 3a U3BbPIIBaHE Ha BIMBaHe Ha ,,I 'ypmazoBo Xuic* EOO/]
10 CMUCHJIa Ha W.262, an.l BBB Bpb3Ka ¢ uieH 2631, amuaen 3-5 ot Teproeekus 3akoH. ChBETHT
Ha TUpeKTopuTe o00psiBa ckirodeHus Ha 18.11.2021 r. moroBop 3a npeobpaszyBane Ha ,,I ' ypmazoBo
Xunc* EOO/] upe3 BinuBaHe B €HOTUYHMS COOCTBEHHUK Ha Karmurtana ,,Iapuautn Kanuran®™ A/l
BimBanero ¢ odunmamno Bnucano Ha 16.02.2022 1., ¢ KOETO, CBIVIACHO JICHCTBAIIOTO
3aKoHO/ATeNCTBO ,,I'ypmazoBo Xuic“ EOOJ] ce cumra 3a mpekpaTeHO Oe3 JMKBHIAIMS, KaTO
ISUIOTO My UMYIIECTBO MpeMuHaBa KbM ,,MIHpuautn Kamuran“ AJ[. B pe3ynrat Ha BIMBaHETO €
MpU3HaTa ThProBcKa penyTanus B pazmep Ha 1,718 xum.is.

Penyranusita nmpencraBiisiBa MpeBHUILICHUE HA [IEHATa HA MpUA0OMBaHE (IPEIOCTAaBEHOTO
BB3HArpakJIeHNE) HaJl CTpaBelyIuBaTa CTOMHOCT Ha jaena Ha Mudunutn Kanuran AJl B HeTHUTE
pasrpaHUYMMH aKTHUBU Ha JBIIEPHOTO IpyxkecTBO ,I'ypmazoBo Xwic“ EOOJl. Kbm marara Ha
npunobuBaneTo My(OmzHec komOuHamwmsi). Ta3um pemyranus TpU BIMBAaHETO Ha IBIIEPHOTO
JIPY’KECTBO B KOMIIAaHUATA-MaiKa € MpU3HaTa B TOJUIIHUSA (MHAHCOB OTYET Ha KOMITAHUSATA-MaiKa.

9. BBEMAHUA OT CBBbP3AHU NNPEAIIPUATUSA

Bzemanusma om céwvpsanu npeonpusimusi BKITIOUBAT: 31.12.2023 31.12.2022

BGN '000 BGN 000
THproBcku B3eMaHusl OT CBbP3aHH JIUIA 2935 951
06110 2 935 951

Kobm 31.12.2023 1. He € HaunclieHa 00e3lleHKa Ha B3€MaHUATA OT CBBbP3aHU MPEANPUITHS,
Thl KaTo T€ ca TEKyId, HE ca B MPOCPOUYUE U CIJIE] U3BBPIICH Mperyies] OT PbKOBOACTBOTO Ha
JpyxecTBOTO, TO CUHTA, Y€ HE Ca HAJUIIC WHAMKAINY 32 00e31ieHka. B Hayanoro Ha 2024 ronuHa e
MOJIYY€HO YaCTUYHO IJIAlIaHe.

10. TBPTOBCKU U APYTI' B3EMAHUA

Topeosckume u Opyau 63emaniisi BKIIOYBAT: 31.12.2023 31.12.2022
BGN '000 BGN 000

TBproBcky B3eMaHUs 110 HAIIPABEHU aBAHCOBU ILIAIAHMS 20 -
Oo0mo 20 -
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KoM 31.12.2023 . He e HauyncneHa 00e31eHKa Ha ThPrOBCKUTE U IPYTH B3€MaHUs, Thil KaTo

T€ Ca TCKYIIHU, HC Ca B IPOCPOIUC U CJIC U3BBPIICH IIPErijie]] OT pPbKOBOACTBOTO Ha HPY)KGCTBOTO,

TO CUHTa, Y€ HC Ca HAJIUMIC MHAMWKAIIUN 3a O6C3HGHKa.

11. PA3XOHU 3A IPUJOBUBAHE HA AKTUBH

Pazxooume 3a npuoodbueane na akmueu BKIIOYBAT: 31.12.2023 31.12.2022
BGN '000 BGN '000

W3bpmienu CMP 828 -
Oowo 828 -

12. HAPUYHHU CPEJICTBA U EKBUBAJIEHTHU

Iapuunume cpeocmea u exeusaienmu BKIKOYBAT: 31.12.2023 31.12.2022
BGN '000 BGN '000

IMapuunu cpeacTsa Mo 6aHKOBH CMETKH - 1
1

Oo61mo -

13. COBCTBEH KAIIUTAJI

Peructpupanusar kamurain Ha [[pyxecTBoTO ce cbetou oT 1 454 883 Ha Opoit OOMKHOBEHU HAIMYHU

IIOMMCHHHM aKIIMM C HOMHHAaJIHa CTOMHOCT B pasMcEp Ha 1.00 nB 3a AKIIHs. Bcuuknu aKIIMH Ca C IIpaBoO

Ha MOJIy4aBaHC Ha AUBUACHT U JIMKBUJAAIWOHCH IsJI U NPCACTABIIABAT C€AUH TJAaC OT O6H_IOT0

chOpaHKe Ha aKIIMOHEpUTe Ha J[pykecTBOTO.

I/I3I[3I[€HI/IT€ U OTOPpHU3HPAHN aKIUKU 3a OTUCTHUTC IICPHUOAM MOrarT aa 6’bI[aT npeacTaBCHU, KaKToO

clenBa:
Bpoii ‘000 1B
AKIuu
3a nepuoaa a0 31 nexempu 2023
KoM 1 ssuyapu 2023 1 454 883 1 455
KbMm 31 nexemepu 2023 1 454 883 1455
31.12.2023 31.12.2022
BGN '000 BGN 000
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AKIIMOHEpEH KanuTal 1455 1455
PeszepBu or emucus Ha akuu 839 839
Hepasnpenenena neuanoa/(Hemokpura 3aryoa) (509) (167)
06110 1785 2117
14. TIOJYYEHU 3AEMHA

Ionyuenume 3aemu BKIFOYBAT: 31.12.2023 31.12.2022

BGN '000 BGN '000
[Tomy4uenu 3aemu OT HPU3NUECKH JIHLIA 1565 -
060 1 565 -

Ha 16.02.2023 r. [Ipy>kecTBOTO € CKJIIOYMIIO 3aeM C (pu3nudecko juIle 3a cymarta ot Eur
800,000 (oceMCTOTHH XWJISAM €BPO) 3a CPOK 0 TpU TOAWHH. J[pyKeCTBOTO MpenocTaBs KaTo

o0e3neyenre Ha B3eMaHUsITa IIbpBa IO p€a AOTOBOpHA HMIIOTCKA BBPXY CBOU HCABWKHWMU UMOTH,

HaxoA1M ce B ¢.I'ypmazoBo, o6ur.boxypuie, 061.Codust.

15. BAABJIKEHUA KbM CBBP3AHU ITPEINIPUATUA

3aovwicenuama KoM c6vbp3aHU NPEONPUAMUSL BKITFOYBAT: 31.12.2023 31.12.2022

BGN '000 BGN '000
TBpProBcky 3a4bIKEHUS 1122 75
Ilony4yenu 3aemu 6 13
O6mo 1128 88

16. TBPTOBCKHU U APYT'U 3AABJIZKEHUSA

Topzosckume u Opyau 3a0bANCeHUs. BKITIOYBAT: 31.12.2023 31.12.2022

BGN '000 BGN '000
ITonyuenu aBancu 1142 1014
TBProBCKU U IpYyru 3aJbIKCHUS 40 15
3aabIHKEHUA 32 OCUTYPOBKH U TaHBIU 5 -
ITony4yenu rapaHiyu 410 -
Oowmo 1597 1029

17. YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

B xo/a Ha oOuyaiiHaTa Cu CTOMAHCKa ACHHOCT APYKECTBOTO MOXKE J1a ObJIe M3JI0KEHO Ha
pa3nuyHu (UHAHCOBH PUCKOBE, Hall-BaKHUTE OT KOUTO ca: Ma3zapeH PHUCK (BKIIOYBAI BaJyTeH
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PHCK, PHCK OT POMSIHA Ha CIIPaBeAIMBaTa CTOWHOCT M IIEHOBU PUCK), KPEAUTEH PUCK, TUKBUICH
PHUCK M PUCK Ha JIMXBEHO-OOBbP3aHU MAPUYHU MOTOLIH.

VYnpaBineHHETO Ha pUCKa CE€ OCBILECTBSBA TEKYIIO OT PBKOBOJCTBOTO Ha JPY>KECTBOTO
CBIVIACHO TIOJIMTUKATa OMNpeJesieHa OT coOcTBeHuiuTe. Te ca mpuenn OCHOBHU NMPUHIMIHN 32
o0mioTo yrmpaBieHHe Ha (PUHAHCOBHMS PHUCK, Ha 0Oazara Ha KOMTO ca pa3padOTEHH KOHKPETHH
NpOIeIypHY 32 YIPaBICHUE HA OTACITHHUTE CHenu()UIHN PUCKOBE, KaTO BAITYTEH, IICHOBH, JINXBEH,
KPEIUTEH ¥ JTUKBUJICH, U 33 PUCKA IPHU M3MOJI3BAHETO HA HEJICPUBATHBHHU MHCTPYMEHTH.

Banymen puck

Jpy’XecTBOTO M3BBPIIBA CBOATA JAECHHOCT MpPH aKTHUBEH OOMEH C MECTHH JIOCTaBUUIMU U
kiaueHTd. [lopaau ToBa TO He € M3J0XKEHO Ha ChIIECTBEH BaidyTeH puck. OCHOBHATa 4acT OT
orepalruTe Ha APYKECTBOTO OOMYAIHO ca JICHOMUHUPAHU B OBJITAPCKH JIEBa U/UITH B €BPO.

Ilenoeu puck

Jpy*XecTBOTO € M3JI0’)KEHO Ha IIEHOBU PHUCK OT HapacTBalllaTa KOHKYPEHIMS Ha ObIrapCKust
nasap.

3a MUHMMM3HMpaAHE Ha TOBA BIUSHHUE JPY>KECTBOTO Ipujara (pUpMeHa CTpaTerus, L
ONTUMU3UPAHE HA PAa3XOJUTE, BAIMAMPAHE HA AITEPHATUBHHU JOCTAaBUMILM Ipeylaraiiyd HM3roJHU
TBHPTOBCKH YCJIOBHS, PA3IINPsIBAaHE HA HOMEHKJIATypara 4pe3 pa3padoTBaHE HAa HOBH Ma3apy U HE Ha
MOCJIEZIHO MSICTO I'bBKaBa MAapKETUHIOBA M IICHOBA MoJiMTUKA. [leHoBaTa mommTHKa € (QyHKIUS OT
TPU OCHOBHH (PaKTOpa - CTPYKTypa Ha pa3XOHTe, IEHH HAa KOHKYPEHTH U MOKYMAaTEIHA Bb3MOKHOCT
Ha MOTpeOUTeIUTE.

Kpeoumen puck

Kpenuren e puckbT, IpU KOWTO KIMEHTUTE HA APYKECTBOTO HAMA J1a ObJAT B ChCTOSTHHUE 1A
U3IUIATAT U310 U B 00OMYaitHO NPEIBUACHUTE CPOKOBE IBIDKUMHTE OT TAX CYMH IO ThPIOBCKHUTE
B3emaHus. [locnennure ca mpejacraBeHd B OanaHca B HETEH pa3Mep, Cllell NpHUCHaJaHe Ha
HAYKMCIIEHUTE O0E3IEHKH 0 CbMHUTEIHU W TPYIHOCHOMpaeMu B3eMaHHs. TakuBa 00E€3IIEHKH ca
HampaBeHW KbJETO M KOrato ca Ouiu Haiuie CcbhOUTHA, HIeHTU(HUIMpaANId 3ary0ou oOT
HECHhOUPAEMOCT CHIIIACHO MPEUILIEH OIUT.

OTtcpoueHu IUIALIaHUA c€ MpeylaraT caMO Ha KJIMEHTH, KOUTO MMaT AbJra UCTOPHS U
TBPrOBCKO CHTPYJHHUYECTBO C IPYKECTBOTO, J0OPO (PMHAHCOBO CHCTOSIHUE U JIUTICA HA HAPYIICHUS
NPU CHa3BaHETO HA JIOTOBOPEHUTE KPEAUTHU YCIOBHUS.

CpOupaeMoCcTTa Ha B3E€MaHHMATA CE KOHTPOJMpPA OT PHKOBOACTBOTO HA JPYKECTBOTO.
OTroBOopHOCTTa € OMNEpPaTHBHO Ja KOHTPOJHPA M PEryaupa B3eMaHHUATa ChOOPa3HO OOCKTHBHUTE
JTaJICHOCTH Ha Ta3apa U MOTPeOHOCTUTE Ha JPY>KECTBOTO.

JIukeéuoden puck

JIMKBUIHUAT PUCK ce U3pa3siBa B HEraTHMBHATAa CUTYalUsl JIPYKECTBOTO Ja He ObJe B
CBCTOSTHHE J1a MOCpPeLHe 0€3yCI0BHO BCUUKH CBOM 3abJKEHUS ChITIACHO TEXHMS M.
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JIpy>kecTBOTO TeHepupa U Mo IbpKa JOCTAThYCH 00€M Ha JIMKBUIHU Cpe/CcTBa. BrTpemien
U3TOYHUK Ha JIMKBUIHHM CpPEJICTBA 3a JPY)KECTBOTO € OCHOBHaTa My CTOMNAHCKa JEHHOCT,
reHepupalia J0CTaThbYHU ONEPATUBHU MOTOIM. BBHIIHN N3TOUYHUIM HA (PUHAHCUpAHE ca OaHKUTE
U JIpYT'Y IOCTOSIHHU MTAPTHBOPH.

VYnpaenenue na kanumanosus puck

C ynpaBiieHHETO Ha KaluTaia JIpy>KeCTBOTO 1M J1a Ch3/1a/i€ M OAIbprKa Bb3MOKHOCTH TO J1a
NpOIBDKM  Jla (PYHKIMOHMpA KaTo JEHCTBAIIO MpEANpPUSATHE M Ja OCUTYpsiBA CHOTBETHATA
BB3BPAIIAEMOCT HA HMHBECTUPAHHUTE CPEJCTBA HA CHIAPYKHHIIUTE, CTOMAHCKHA ION3H HA IPYTUTE
3aMHTEPECOBAHU JIMIA W YYACTHHUIM B HEroBUsi OW3HEC, KAKTO W JIa TOJUIbPKa ONTHMAJIHA KaIllUTalioBa
CTPYKTYPa, 3a [ C€ PSIYIMPAT Pa3XOIUTe 3a KalluTaja.

JIpy’KecTBOTO TEKYIO HaOIIo/laBa OCHIYPEHOCTTa M CTPyKTypaTa Ha Kamurtaja Ha 0asa
CBHOTHOIICHUETO Ha 3aUIHKHSIIOCT. TOBa CHOTHOIIEHHE CE HM3YHCISBA MEXKAY HETHHS JIBJITOB
KaIruTall KbM 00IIlaTa cyMa Ha aHTaXHpaHUs KanuTail. HeTHUST IbJIrOB KaruTall ce ONpe/esis KaTo
pa3iMKa MEXIy BCHUYKU TNPHUBJICYCHH 3a€MHH CpPEACTBA TaKa, KAKTO Ca MOCOYCHH B OTYETa 3a
(WMHAHCOBOTO CHCTOSHHME W TAPUYHUTE CPENICTBA W TMapuyHU ekBHBajieHTH. OOmiara cyma Ha
aQHraXXUpPaHUs KalUTajl € paBHA Ha COOCTBEHMS KalluTajl U HETHUA JBJTOB KalluTall.

Cnpaseonueu cmoitnocmu

CrpaBennuBaTa CTOMHOCT Hai-00II0 MPEJICTABIISABA CyMaTa, 3a KOSATO €IUH aKTHUB MOXeE J1a
ObJIe pa3MEHEH WU €/IHO 3a/JbJDKEHHE J1a ObJe M3IUIATeHO NPU HOPMAJIHU YCJIOBHUS Ha ClieNKaTa
MEX]ly HE3aBUCUMH, jKeJlaellu U MHpopMupaHu KoHTpareHTu. [lonuTukata Ha qpyXecTBOTO € Ja
OTIOBECTSIBAa BBbB (DMHAHCOBHUTE CH OTUETH CIIPaBeIJIMBATa CTOWHOCT Ha (PMHAHCOBHUTE AKTUBU H
MaCHBH.

PBKOBOICTBOTO Ha JPYXKECTBOTO CYUTA, Y€ MPH CHUICCTBYBAIIUTE OOCTOSITEICTBA
NpeCTaBeHUTE B OajlaHCca OLIEHKU Ha (PMHAHCOBUTE aKTUBU U ITACUBU Ca BB3MOKHO Hal-HAJAEKIHH,
aJICKBaTHU U JIOCTOBEPHH 3a LIEJUTE HAa (PUHAHCOBATA OTUYETHOCT.

18. CAEJIKHA CbC CBBbP3AHU JIMLIA

Cevpsanu nuya Buo na cevpsanocm Ilepuoo na cévpsanocm

"JIxu qu Kenutbn MernmpxkMbHT"  J[py’KECTBO — OCHOBEH aKIIMOHED

All 2023 r.m 2022 .
"Unduantn MeHMIKMBHT MoT"  [Ipy’»XeCTBO CBBP3aHO Ype3 KIFOUYOB YIIPABICHCKH
oon nepcoHa 2023 r.u 2022 .
"T'ypmasoso Xayc" EOOJ JpykecTBO CBBP3aHO Upe3 KI0YOB YIPABICHCKU

MEepCOHAI 2023 1.1 2022 1.
"JIekurspu Pubi Ecreiit KeMnanu"  JipyiectBo cBBp3aHO upe3 KIHOUOB YIIPABICHCKH
EOO/Z TepcoHan 2023 r.u 2022 1.
"[oxu [ln usect pyn" EOOJ] Jpy}kecTBO CBBP3aHO Upe3 KI0YOB YIPABICHCKU

MepCOHAI 2023 1.1 2022 1.
"HEB I'pyn 2018" EOO/ JpyxkecTBO CBBP3aHO Upe3 KI0YOB YIPABICHCKU

MepCOHAI 2023 1.1 2022 1.
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H»AH®UHUTHU KATIUTAJI“ AJ]
MPAJTOXKEHHNSA KbM I'OJUIITHUA ®PUHAHCOB OTUET 3A T'OJIMHATA, 3ABBPIIBAIIIA HA
31 IEKEMBPH 2022 roauna

Pazueture chbe CBBp3aHU JHIA ca NMPEACTaBeHU B mpuiiokeHus 9 u 15 xpm [NogumnHus GuHancoB
OTYeT.

Jpy’XecTBOTO MMa OTHOLIEHHE Ha CBBP3aHO JIULE ChC CBOUTE COOCTBEHUIM U YIPABUTEIH.
VYcnoBusita, Ipy KOUTO Ca U3BBPIIBAHU CIIEIKUTE HE CE OTKJIOHSBAT OT Ma3apHUTE 3a M0J100€H BU]
CHEIIKH.

19. CbBUTUA CJIEA KPAS HA OTYETHUSA TIEPUO

Ha 17.04.2024 r. e mposeneno OC na CnBeta Ha nupektopure Ha MHunnTn Kanuran A/l,
Ha KOEeTO € mpuero pemnieHue 3a mokynka Ha 100 100 (cto xwisiam U CTO) APYKECTBEHH Jisija,
npenctasisiBauy 100 % (cto) ot kanutana Ha Ha BJIb IIporspt EOO/I. Iloanucan e gorosop 3a
MOKYMKO-Tpoak0a Ha apyxkecTBeHH JsuioBeTe Ha 17.04.2024 r. 1 00CTOATENCTBOTO € BIIMCAHO B
TPPIOJIHI] na 25.04.2024 r.

Hsma kopurupamy cbOMTHS WM 3HAYUTEITHU HEKOPUTHPAIIN CHOUTHS MEXIy Jarara Ha
ChCTaBsiHE Ha OanaHca W JaTata Ha OJOOPEHHMETO Ha (PMHAHCOBUS OTYET, KOWTO Ja Halarart
KOPEKIUU B TOAUIIHUS (UHAHCOB OTYET.
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