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TIPI4JIO)KEHI4E
K'bM OIIHAHCOB OTr{ET 2011 roAIrHa

1. OFUIA I{HOOPMAIII4,fl
..Li::er< rptlirslrltrtar rlria 2005'' <: ,qpy)iecl 11o c ()l plll l l{tleFlJ r'l lrrll(rnll()L l /lpr ir;t 'e ttror<l c

l ]1 lqc lu io 3 r 'bpt 'o l rKrr !  pe l 'L lc l t ,p  c  Pc; t tc t tue N!  l i l -1 .09.200i l  .  r ta  Cot l t l t ic l iu  t ' f iu lcn l

cu rr0 rlr.:1.Nt 1 0250 o.r 2005 r. I lpcperucrplrpillt() e B |blr'0Ilcxur lef rrort p li-rrrlr

, . \ rer r r r r r  :a  : ro  BI I l rcB: l r l t l t { t  a  ; ra  12.1 2.20t) l i  t  .
' 

flpe4uemr ua 4eiiuocr e cBbp3aH [peAr4 BcxqKo c n3fpa)KAauc Ha eneKTpuqecKu

HCTarraqllu H cT)opbxeHus.
' 

Agpccrr Ha yrrpaBreHrre Ha lbproBcKoro llpyxecrBo e rp.Cotlrl1.51'rolto. v:r' Cre(ta:t

l,ti u t tirlt 2.1

2. CI{ETOBOAHA TIOJTIITI{KA
2.1. O6ruu rtoroxeguq

,{pyNecreoro BoAu cBocro rexyuro cqeroBoAcrBo I{ Ir3rorBt t}nnancoonL'e cH orqeru

B C.LOTBeTcTBue C u3IICKBaHutTa IIa 6snfapC(OTO TtpTOBCKO, cqeTOBOAHO II AaHTlqHo

3aKorrOAaTeJrcTBO. OnpeAeneHa e I4 ce npUJIaIa CqeTOBOAHaTa IIOJILITSKa, C6O6pa3eIIa C

u3t4cKBaHurTa sa 3arOna 3a CqSTOBOASTBOTO, HaU[oHatHfiTe cTlHAapTl ra t]-tnHanconu

oTqeTr4 3a MaJTKH r{ cpeAHrr npe,4nprrflTu[ u BT,TperrHrlTe HopMaT}IBHU aKTOBe Ha

np) xecl Boro- o f pajq Balrt't c t t euHtlu ra ra sa aei:i Hocl ra.

flpt oc:srqecrn{BaHe Ha reKytqoro cqeroBoArlo orrrl'ITaue 14 cr,craBtHelo Ha

t!urrauconure orqerlt ca cla3eH14 ocHoBIrI{Te cqeroBoAHu nprrHllurru:

) Texyuro Harlucn.sBaHe;
),{eiicrnalrlo npeAnpu.srue;
l flpe4la:,rueocr;
F CbnocrasuNaocr MelI(Ay npl4xoArrre r{ pa3xoAure;

z flpeanvcreo ra c br'lt,prttaH ero nper OopMara:
! 3anassaHe rlplr Bi,3MoxHocr Ha crreroBoAHara rroJtl{TrrKa or npeAxoAHrrt nepuoA;

! He:ae[cuN{ocr Ha orAenHHTe orqcrHu rlepuoAr't x crolHocrHa Bpt3xa Mex.4y

rraqareH u xpaeu 6a,'ranc.
Haii-sHaquN{are MoMerrrlr or npuerara cqeroBoAlla noJrurrrKa, npuJraraHrr nprr

rr3forBqHero ua rprlnanconure orqeru , ca npeAcraBeHII lto-Aony.

2.2. fit morpaitru trrareprraJ'rrrn axTrrBrl
EAun arrus ce [pr{3HaBa u orqrrra Karo ,{MA roraro:

! Orronapr Ha onpe.qe.rreHrrero 3a AMA e CC 16 ,,,{urorpaiinu Marepuallnr{ axrlasu".

l Croiinocrra Ha aKTr{Ba Moxe HaAexAHo Aa ce u3qucru;

i flpegnpuarr.rero oqaKBa Aa rroJlyqu r{KoHoMur]ecKrr rr3foAu, cBL'p3aIr[ c aKTI4Ba.

Arruaute, Kouro orroBapsr Ha onpe.t1e.rreHuero 3a ,{MA, Irp ca cr'c croiisoct sa

npr{Ao6HBaHe noA 7{l{) .rreBa, ce orqurar Karo reKyqu pil3xoAu.

fh,pnouava,rno .{MA ce oqernBar no uerta Ha npl{Ao6uBaHei Kotro BKJrIoqBa

loxynsara ueHa (BKnro.IureJIHo Mr'ITara u HeB:b3craHoBrrlunre gaHr'qn) BcH.IKU npeKu

pa3xoAu no AocraBKara.

,{MA r:spnouauaJIHo cs olreHlrBar, KaKTo cJreABa:

! flo ce6ecroiinocr 6eg Aa ce Bx.uroqBar BtTperxtture neqan6x, Heo6uqaiiHhre

KorruqecrBa 6paltynaurl, aAMuHIrcrpaTHBHrrre r{ apyfu o6rqu parxoAu' HecB'I'p3aIIu

nprKo c I]poqeca Ha nprrao6trBane na !MA;
! Ilo crtpane4:ruBa croiiHocr - Karo nonyqcHu B pe3ynrar Ha 6e:nr,tuesgna cAenKa;

) flo oqeura, npucra or c6Aa - nonyqeHrr B pe3ynrar Ha afloprHa BIlocKa rro pcAa Ha

Tr,oroecxu.f, gaxoH.



llpu pa:luHa ua aKTuBu ueHara Ha npu4o6unane ce onpeAent or cnpaBeAnlrBara

croiinocr Ha [onyqeHHs aKrue. B c:ryuaii, ue Ts He Moxe Aa 6r,Ae Itaae)I(AIIo onpeAeneHa -

no cnpaBeAnr4Ba croiHocr Ha orAaAellxt aKTr{B.

Ba,tancosata crofigocr Ha aKTrrBa ce Kopufupa cneA fiocneABalqu pa3xoAll, BoAe Iu

go nogo6plnaue na 6r,21erqure nKoHoMr{qecKrr n3foAu HaA Ta3rr oT rrr,pBoHaqanllo oIIeHeIlaTa

cTaHAapTua e<ferrnnnocr Ha cbrqecTByBarlut aKTuB B Cnyqar4Te npeABLIAeHII Or cc 16

- . { r , , r rorpai i  Hu Marep aJ lHl4 aKlHBl4 ' .

Bcuvxn nocrtegBa lu pa3xoAt4 ce npu3HaBar 3a reKyrufi pa3xoAu B repnoAa' npe3

KoiiTo ca HanpaBeHu.

. CleA nr,pBoHarlanHo rlprr3HaBaHe lra aKTrrBa, BceKn orAeJreH AMA cneAsa Aa ce

oTqr{Ta rro rleHa Ha npllgo6unaue, HaMaJreHa c HarrrrcJreHrrTe aMopTu3aufiu II HaTpynaHaTa

3ary6a or o6esueHxa.

,{MA ce oTIlucBaT npu npogaN6a rrJru KofaTo He ce oqaKBaT rruKaKBII UKOHOMIiqeCK

Lt3fo,4lt OT It3ItO.JI3BaIIeTo Ha aKTLIBa Vnrl tlp:a OCnO6oNgananeTO OT FIcfO. fleqa,r6ure r,t

:ary6ure or orrrrrcBaHero rra,{MA ce orrruraT cbrnacHo r.11.2 or CC 16 ,,fl l.rrorpaiiult

MaTeprrarHr{ axruB}t". He e Ualuqe OTnuCBaHe na ,{MA, KOTaTO ce II3BDKAaT BpeMeHHO OT

ynorpe6a - 3a peMoHrupaEe, 3a IloAo6pellfit, 3a KoHcepB]rpaHe I'r T'H Pa:XOAu :a

KOHcepB[paHe (u:oaxAarre or ynorpe6a 3a o[peAeneH fiepuoA H [oc.[eABaIIO B'I'BexlaHe B

ynOrpe6a) Ce OTrruTaT (aTo TeKytqu pa3xoArr 3a lreprroAa, IIpe3 KOiiTo ca B]'3HIIKIIaILI.

2.3.HenarepuaJrnIr aKTrrBIr
Ellr.rn aKrus ce Knacu(buqupa 3a nprr3HaBaHe u orqrrralre Karo IleMarepuaneH aKTrrB!

KOfaro:
>> O rroeapr Ha onpeAeneHrrero 3a HeMarepua"rreH aKruB B CC 38 ,,Flerrarepua:rnu

axlEsu"
F tlpr npugo6unairero My Mo)Ke HaaexAHo .4a ce oueul'r;

>> or usnolseaHeTo Ha aKTr{Ba ce oqaKBat }rKorroM r.rrrecKr{ x3roArr, c},rJracHo r.3.1. 6."s"

Ha CC 38 ,,Heuarepua,'rHu ar<tlrsu".
Axrunu,le, KonTo oTroBaptT Ha onpeAe.leHrreTo 3a rreMaTepuirnHu aKTuBu, HO ca cbc

croiiuoc'r na lpn4o6unane noa 700 JreBa, ce orql'rrar Karo reKyxlu pa3xo.4l'r.

fltpnonaua,rnara oueHKa Ha c63AaAeH B npeAnpusTueTo HeMaTepr{aneH aKTI.IB

npeJICTaBn.rrBa C6oplr Or pa3xOA[Te, rr3B],prxeHr{ OT MOMeHTa, B KOiiTO HeMaTepuanHIItT

aKTuB 3a npbB rrT,T e noCTIIfHauI KplITepIIuTe 3a [pII3HaBaHe. B llpnOnaua,rUaTa oqeHKa He

ce BK.lrloqBaT : BT,TpelIHaTa neqan6a, geo6rrqaiiHuTe KoJrr{qecTBa 6paxynanu pecypc[,

aaMlrHr{cTpaTr{BHrrTe u apyru pal3xoArr.

fh,pnorraua-nnara oUeHKa rra BbHrrrHo cb3AaAerruTe HeMareplranHrr aKTrrBu e UeHara

ua lpugo6unane, Korro BKJrroqBa rroKyrrHara qerra ( BxnloqureJrHo Mrrra u HeBb3craHoBrlMu

Aanrqu) u BcuqKH rrpeKu pa3xoAll 3a rroAroToBKa Ha aKTHBa 3a rr3rroJr3BarreTo My Ilo

rrpearra3HarreHl{e.
Pasxo4ure, HanpaBerlri 3a noAAT,pxaHero rla [EpBolraqaJrHo ycraHoBerra craHAaprHa

erlexrunnocr Ha HeMarepl{anHrrq aKTuB, ce flpl'I3HaBar 3a re(yrqu pa3xoAr{ B 11cp14oaa Ha

Bb3H I{ KBAHCTO HM.

Pa:xoaure, Kouro Morar HaAelKAHo Aa 6lAar u3MepeHrr u clorHeceHfi KbM

HeMaTepuaIHus aKTuB, KOfaTO BOAqT AO yBeIUrIaBaHe Ha orlaKBaHI{Te UKOHOMUqeCKU U3IOAU

crrprMo rlbpBoHaqanHa oueHeHa cTaHAapTa e(peKTUBHOCT Ha CbUleCTByBauIHs aKTLB, Ce

orpa3sBar B yBsnrrqeHr{e na orqerrrara My crofiHocr rrJrlr Karo orAeneH HeMarepuanell aKTUB

u ce onpeAerq xaro pa3xoA 3a yc6BbprlelrcTBaHe.

Cleg ll>pnonauanHoTo [prr3HaBaHe KaTo aKTrrBlr BceKu oTAeJreH IreMaTepuaneH aKTUB

c.rreABa Aa ce orqura no rleHa na npu4o6unane , HaMareHa c HaqrrcJteHrrre aM oprrr3aul'l l{ I4

Ha rpynauara 3ary6a or o6erqeHra.
I-Ieuarepua.;rrru.rr aKTuB ce ornr{cBa no 6a:rancosara uy crofinoc r cneA

o1oHqareJrHo u3BaxAaHe or yrrorpe6a. He e na,'ruqe orIII.rcBaFre Ha HeMarepl{anelr aKTI4B,

KOfaTO Ce n3BaXAa BpeMeHno or ytrorpe6a 3a ycT,Bl,puelrcTBaHe, 3a KoHcepBI4paHe u T.H.
')



2.,1. Alroprxraqun
flpyNecrnoro pa:pa6orna H yrBbpxAaBa 3a BceKn aMoprl{3npyeM aKrrrB

aMOpTrr3arIr{OHeH IIJIaI1 Br'l ocuOsa Ha I{HAuBUAyalHuTe aMopTu3aqHoIIHII IIJIaHoBe 3a

BceKr{ aMOpTII3}rpyeM aKTuB Ce cT,cTaBr O6o6rqeU aMopTI'I3aqIIoHeH IJIaH 3a OTqeTIII{JI

IIepI.{oA 3a Bc]IqKIr aKTaBI{.

AlroprurupyeuuTe aKTr4Bu ce pa3npeAenqT [o KaTeropnu! npeABr{aeHrr 3a AaHbrIHI4Te

aMopru3r{pyeMu axrueu s 3KIIO.
llpu:rara ce JruHeeH MCTOL Ha aMopTtr3aqr{r. foAulrsara crreToBoAHa rr foAnllHaTa

AaHTrqHa aMopTU3aquolIHIl HOpMI{ e B IIpOqeHTIt, KaKTO cneABa:

2.6. Croxono-rrarcprrarHrr 3anacrr
CroKoso MarepIraJrHLITe 3aracfi ce ouentBar rro ro-Hlrcrara ol Aocralr{ara Ir

IerHara peanu3rrpyeMa croiiHocr, Karo pa3,rlnKara ce orql'rra Karo Apyru reKyxlfi pasxoAn 3a

4eiirrocrra.
locranuara croiinoct npeAcraB.[tBa cyMara or BcurIKx pa]3xoAu no 3ahrynyBaHero u

rrpgpa6oTgaTa, KaKTO I4 ApyfLI pa3XOAH, HanpaBeHI{ BT'B Bpl3Ka C AOCTaBSH9TO IIa CTOKOBO-

MaTepUanHuTe 3anaCII AO CSIaIIIHoTO uM MecTOIIOJIOx9HIIS CECTolrlIue (uarepna,rr1,

npoAyKrlxr, cToKu, Ire3aB6pueHo npol.{3BoAcTBo I.1 Ap.)
Croroeo-uarepuilJrHrrre 3a[acl{ ce or'IllTar (onuqecrBeHo I{ ctoiiHocrlro.

Ce6ecroiisocrra Ha npo.qyKllutra ce onpeaeJrs or croiiHocrra ua ylorpe6euure

Marepuanu, pa3xoAure sa npepa6orra Ir Apyru pa3xoat{, cB:bp3aHu c npou3BoacrBoro Ha

cboTBeTHaTa npoAyKIIu'I.
IIpu norpe6lenue croroBo-Mareplra;IrrfiTe 3arlacu ce Ii3lrrcBar no MeroAa cpeAHo

Ilperefnerra croiiHocr.

2.7 . Jltrzttttr
@uHaucoeu.sr ru3uHr ce [pr{3HaBa Karo axrlrB H rrac}rB B cqeroBoAHut 6a:ranc na

ApyxecrBoro (naeuarel) c pa3Mep, Koiiro B Harlar'Ioro Ha rll3uHroBu.[ AoroBop e paBeH Ha

clpaBeAnuBara croiirrocr Ha Haer[s aKTI.]B r{Jru, aKo e flo-Hrrcr,K - ro cefaltuara croiiHocr rta

MI.1 HI{MIIJIHI{TC JII{3I,IHIOBU NNAU{AHUS.

,{pyxrecrnoro orqrrra Karo 3aAGn)KeIr[e AoroBopeHara o6ua cyMa Ha HaeMHI'ITe

nnaxlaHfirr. 3anncna HaeTus aKTuB IIO CnpaBeAnuBa CroilnoCr II.nu c:bc CTOiiHOcTTa Ha

Mr{Hr.rMarr[.rTe JIrr3HHfoBn nJalqaHus , aKo Te ca rro-llucKl1.oTqurii KaTo ouHaHcoBn pa3xoArr

:a 6:sgerqu nepuoAl4 onpeAeneHara croiinoct Ha Haerr.s axruB I'I o6uara cyMa Ha

AOfOBOpeHrrre HaeMHH nnaulaHltq. Karo reryrqn tfunaltcoB1l pa3xoAr{ ce [pl',I3HaBar qacr or

tfunauconure pa3xoat{ 3a 6T'AerIu neprroAr{, nponopquollanHo Ha orllocureIrHrrr r1n Ha

Mr{Hr.rMaJm}rre Jrrr3uHroBlr nnatqaHus tto AoroBopa 3a nepfloAa e o6qara cyMa lra

AOfOBOpeHT{Te HaeMH}I nnaqaHNl. Ha aruOp1u3upyeMllTe HaeTI{ aKTIIBI{ ce Haqt{CIsBa

aMopr[3atl[q B cr,orBercrBue c nprrerara cqeroBoAHa rroJluruna :a nogo6Hu aMopru3rrpyeMlr

AKTHBII.

2.8. 83eNrann'I u 3aAT'lt)xeHus
BgeMaHuqra I.r 3aAtrxeHusra ce orqrrrar reKyqo no HoMHHarHa croiiHocr. B

rOAU11rHus oTrreT Ae6uTFIuTe !{ KpeAIITIIuTe CaJIAa nO CMeTKuTe 3a pa3qeTu Ce rfpe.qcranlr 6e:

Karer'opun anrnn C.relonoAna aMopr.HopMa .IIarrcqHa aMopr.HopMa

Kareropur I
Kareropus II 30 30
Kareropr,rn III
Kareropua IV 50 50
Kareropur V 10 10
Kareropur VI
Kareropru VII l )



Aa ce KoMnerrcnpaf. B3eMalrxtra lr 3aAT,n)I(eHrltTa ct'c cpoK Ha u3ucKyeMocr noBeqe or eAHII

orqereH rrepuAo ce KJIacuouqupar I(aro ATlnfocpotIHlI.

2.9. Pa:xoau
Pa:xogure, r{3B:bplrreHu 868 Bpr'3Ka c oflpeAeneHa cAeJIKa rrnu .4efiHocr ce orpa3tBar

nr,n tfuuauconu.s pe3ynrar 3a neprroAa. nper xoiiro ApyxecrBoro qeprIn H3roAa or rsx'

Parxo4ure 3a 3annarr{ u ocl4fypoBKu ce ocrleroBoAsBar I'r r{3nnaular IIpH crra3BaHe Ha

AetcrBaxloro rpyAoBo, ocurypurenHo I{ AaHlr'qHo 3aKoHoAarencrBo.

Bcuqnu pa3xoAu, cBbp3aHlr c oc:bulecrBtBanata Aeiinocr ce orqnrar rro

r.rr{ouoMuqecKu eJreMeHTn rro cMerKI'r or rp.60.

3a ncuqxn AaHT,qIIo Herlprr3Harrr pa3xoAH ce cb3AaBa c:borBel Hara arlar'rlrrHqHa

grqerHocr 3a rqxHoro cJIeAeHe.
I4sntnpe4rure pa3xoArr ce orqurar caMo c n3puqHoro piBnopexAaHe Ha ylpaBl4Tenq

Ha ApyxecrBoTo.

2.10. Ilpnxosu
Ilpuxogtr ce nplr3naBa! Koraro:

F E nepoxrno ApyxecrBoro Aa aMa I{KoHoMnqecKa u3roAa, cBibp3aHa cr'c caerKara;

F Cyuara Ha np[xo,qa Moxe HaAe]I(AHo 4a 6:r4e uruuclena;

l Hanpaneunre pa3xoAl4 xnrl re3u , Kouro xle 6r'gar nanpaneHu BT,B Bpl,3Ka c,sc

cAenKara ! Morar HaAexrno ga 6:s4ar u:uepeuu;
F llpuxogure 3a BcsKa c.qenKa ce npu3HaBar eAHoBpeMeHHo c u3BT'pueHure 3a He.s

pa3xoArr (npuuqun Ha cr,rrocraBuMocr MexAy npuxoArrre u pasxoarlre)

flpuxo4r,r ce onpeAenr no clpaBeAnrrBa croilnoct Ha noJryaleHoro ITJIIT noAne)Karllo

Ha noryqaBaHe B63HarpoKAeH.tre nog tpopuara Ha fiap]rqHIr cpeAcrBa.

flpuxo4rr or npogax6ara Ha npoAyKlluq rr croKrr ce nprr3HaBa, Koraro ca u3rrGJrHellu

e!,HoBpeMerrHo cIeAHrrTe ycnoBut:

) flpo4anavr,r e npexBtpnun Ha Kynysaqa 3HaqurerHr plrcKoBe rr rr3roal4, cBt'p3aHrr

c'r,c co6crseHocrra Ha npoAyKlrurlTa u croKure,
F llpo4aeavrr He 3arra3Ba yqacrtle B ynpaBneHuero t,'rn e$ercruteu KoHTpon BT,pxy

npoAaBaHure npoayKl{ufi u croKr{;
! Cyr,rara Ha flpuxoAa Moxe aa 6T'Ae HaAexAHo n3'IucneHa;

l llpo4anavrr uMa r{KoHoMrrqecKa fi3roAa, cBT,p3aHa ct,c cAeJIKara no npo.qax6ara;

l Hanpanenure pa3xoAu t4!t re3tr, Kor{To Iqe 6t4ar nalpaneHu B:bB Bp'I;Ka ct,c

c.[eJrKara, Morar Aa 6tAar na,qexAno l{3qr{cJreHrr.
Ilpuxo4r,r cB6p3aH cr,c cAenKara 3a H3B:I'prnBaHe Ha ycnyru, ce npl.r3uaBa B

3aBHCTTMOCT OT eTarra rla 3aBbprneHocT Ira cAeJrKaTa KT,M AaTaTa Ha C:bcTaBtHe Ha

crreroBoAHus 6a,rauc, npu ycnoBue, qe pe3ynrarr'T or cAeJrKara Moxe Aa ce oIIeHr'I

HaAelr(Arro. Texyrqure u aBaHcoBu flrarqaHus ria K.[I4eHTrrre He ca npuxoA, aKo IIe ca HaJrI{qe

KpnTeprrrrTe 3a [pr.]3HaBaHe Ha npuxoaa oT rr3Bt'plxel{xTe ycnyfu.

3. IIOflCHEHIII,jI KT'M fOAnIIIHUq OUHAHCOB OTTIET
Ocnosa ga u:rorBtHero ua rfuuanconure orqerll B .4pyxecrBoro ca 3axona la

Cqerosorcreo, Haquoua:tnure craHAapru sa tfunanconu orqerr{ Ha MirnKu Il cpeAHu
npeArlpHqTus u BbTpeIxHrrTe HOpMaTUBHTT aKTOBe Ha ApyXecTBOTO, OTpa3SBarqX

cnequtf nrara na geiiuoc'rra.
fo4r'uuuulr Sunarrcon orr{er 'la 201 I r. e IBrorBeH B xlr.[sAu lena u o6xnarqa

L I i . r  ' r l  
r l  . .  r . :  1 r '  1 ; .

Crc'rasHH rracrr{ ra ifuHanconug orqera ca:
l CqcrosoreH 6anaHc:
) Or.rer 3a npuxoArrre rr pa3xoar{Te;
F Orqer ga co6crsenus Kirrruran;
F Orqer 3a napuqHure IIoroIIu;



! llpuloxenue.
Axrunure u rracuBure Ire ce KoMleHcr{par, ocBeH Koraro roBa ce u3IrcKBa rrJII4 e

pa3perxeHo ct c cqeToBoAeH cTaHAapT.

CTIETOBOIEH EA,IAHC

1. He'rexyuln (Ar,'rrorpaiinu anrunu)
I4:uenenuero Ha HereKyrlr.rre (a:rnrorpaiHra) aKrrrBpr e o:rpa3eHo n flpunoxtenrle No5

rclrnl CC 1, uepa:4emra uacr or Hacrotlqoro flpu:rontelrue.
2. Texyutlr (nparrcorpaiinu) anrunu

, Kr,u 3I .12.20t I  I .  4pyNecreoro:
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3. [IapuvHn cpcAcrRa
llapuuuure cpeAcrBa B JIeBa ca oIIeHeHIr rlo HoMuHarHara I4M crouHocr' a napnqHlre

cpeAcrBa M qyxAccrpaHHa Barryra - no IleHrparHus Kypc Ha 6HE l(l'u j1.12.2011 l.

4. Pa:xogu:a 6rqellu nepuoArr
Br,gsuxsa,rure pa3xoAlr npe3 Teryrqut orqeren neprroA, Kou'r'o ca cBT'p3aHll ctc

cJreaBauu orqer Hr neploan ca OopMupalr t ' t .  KaKTo cne. lBa

.1,1. : . l .  : : : :  l . r i l i  r .  i 1. . , . , : , : , :  : ;  : r . : r  r .  r r

Pa:xoa sa jacrpaxoBKh 2
Pa:rxoAr 3a JruxBrr rlo JIu3ulrr

5. Co6cr'nenKarrura,'r
flolpo6na uurfopuaqu.a e AaIeHa KT,M orqera 3a co6crBeHurl Karlrrrtul

6. 3aar.nxenus
Kr,rl I 1 .12.20'l I t . ,1p1';riec'ruo r{) orqura clreAll}rre 3aAblrxerlut:

,- Ii],\'l llOCl'il lJtltl I I l.l 11 li-'IllCIrfll:
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OTTIET 34 TIPI{XONI,ITE I{ PA3XONI,ITE

Orqert,r 3a rlpuxoAnre ri pa3xoalrre e cbcraBeH Ha 6a3ara FIa cqeroBoAHure cMcrKrl,
qpe3 KonTo ce orqr.{Tar npuxoAuTe u pa3xoArrre 3a oTqerHus [eprroA, KaKTo rr:

! cyl,rara Ha rraqucleHrrre AaI{:sIII4 3a orqerHu.s fiepu.oA 3a cMerKa Ha $r'rnarconua
pe3ynraT;

) ugvenenuero Ha 3alacrrre or npoAyKuut u He3aB:bprrreHo IrpoH3BoAcrBo,
> orqeleHure pa3xoAlr sa npugo6unane IIa aKTuBu flo cronalrcKr HaqIIH;

L 6a.rarrcosara croiinocr na npoaaAeHlrre aKTLIBLI.
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OTqET 34. COFCTBEHI,Ifl KATII,ITAJI
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OTI{ET 3A IAPUTIHUTE NOTOUU

flpe4cranx napur{Hure norollu npe3 orqerHuq neprroA, rpyrtupaHl4 rro ocHoB}Ia,
r{HBecrrrrlI.{oHHa u dtunancona 4efiHocr, vpe: npsK MeroA.

Orpa:enure flapuqHl.ire rloroqrr n3KnroqBar ABuxeHusra Mexry crartrrrre, Kourc
lpeAcraBnsBar napur{Hure HaJrHqrrocrrr UJII4 rapxqHrr eKBuBaJleHTu n ca no-cKopo qacr or
ynpaBneH14eTo Ha napuqrrriTe HaJIurrHocTr.r, oTKoJrKoTo qacT oT ocHoBraTa, uHBecTHqI4oHHara
u $unanconara uy aefiHocr.
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llapu.rHure cpeAcrBa ca noA rpoplrara ua :
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