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JOKJIAL HA HE3ABHCHMMS OJIH TOP

A0 j\i{'l_{HOl'[El’l'lTE"l-lA
KEH JUKN MAPUTANM IHHITHHAT AL

,IIOKJ]IUI BLPXY KOHCOTHIRPAHIET q)l!ila]lCOB OTUET o

Hie w3BbpumiMxMe OQWT Ha NIPWIONKEHHS KOHCOIMAMpall (HMHAHCOB OTYeT Ha
KEf DKM MAPHTARM IHHIHHAI AJ ¢ HErOBHTE JAbHIEPHM APYIKECTBA, BKIIOHBAIN
KOHCOAMMMpan oTueT 3a (uuaHcoBoro cherosaue kbM 31 jexkemspu 2015 ron.,
KOHCOAWAHPAH OTYET 3a BCeoOXBATHHSA A0XO0J1, OTHET 3@ NPOMEHUTE B CODCTBEHNA Kanuiai
H OTHUET 32 NApUUHATE NOTOIH 3a FOAHIATA, 3ARLPIBALA 1A TA3H 1aTa, KakTo i 0boduIeHo
ONOBECTABAME HA CLUICCTRBEHHTE CUCTOROMHM TIONMTHKM M Apyrara nosCHUTEIHA
HHdopMaLit.

Omzo60pHOCHT HA PLROGOOCINBONIO 30 KONCOAUOUPAHIA (DUNANCOE OMMEN
PLKOBOJICTROTO € OTrOBOPHO 38 W3TOTBSHETO W JIOCTOBEPHOTO MPEACTABAHC HA  TO3M
KOHCONMMANpaH (PUHAHCOB OTHET, B CLOTBETCTBHE ¢ Memaynapoannre craHiapTi 3a
MHAHCOBO OTUMTAHE. M 3@ TakaBa CUCTEMA 332 BBTPEUICH  KOHTPOJ, KaKBaTo
PBKOBOJICTBOTO ONPENENH KATO HeoBXO0AHMA 38 HIFOTBANETO HA KOHCOMHIANPAH (JHHAHCOB
OTHET, KOHTO 21a He ChAbPIKA CLIICCTBEHH OTKIOHEHHS, HE3ABHCHMO JalH Te CC AbJuKaT Ha
H3MaMma WK Ha TPeiIKa.

Omezogoproci na 0OUmMopa

Hamara oTroBopHocT ce cBex[a N0 W3pasasade Ha OHMTOPCKO MHEHHE BLPXY TO3H
KOHCOMMAMPAH (MHAHCOB OTHET, OCHOBABALIO CE HA W3BLPIIEHHA OT Hac oauT. Halmar
ofiT fetle TpoBENEeH B ChOTBETCTBUE Cbe 3aK OHA 32 HE3ABHCHMUS (UHAHCOB OJMT M
Apo(eCHOHATHITE  WIMCKBAHNA Ha  MenAynapoaHuTe OAMTOpCKH  cranjapra. Tesn
CTAHAPTH HAAATAT CA3BAHE HA CTHYHHTE H3HCKBANMA, KAKTO 1 OAMTDLT ia Oble NulaHnpaH
M MpeoBeleH Taka, e Hue Ja ce yOeaum B pasyMHa CTeneH Ha CHIYPHOCT HOKOIKO
KOHCOMMAMPat AT (GHHAHCOB OTHET HE ChABPKA CLUICCTBEHN HETOUHOCTH, OTKIIOHCHHSA H
HECBOTBETCTBHS.

OantTbT BKAIOMBA U3MTLIHEHHETO HaA [POUELYPH € ULel Hony4aBaHe Ha OJHTOPCKY
JIOKA3aTe/ICTBA OTHOCHO CYMHUTE M ONOBECTABAHHATA, NPEACTABCHH B KOHCOJWAMpPAHUA
{pHHAHCOB OTHET.



M3bpanure npoueaypy 3aBHCAT OT NPEUEHKATa HA OQUTOPA, BKIKOHHTEIIHO OLEHKara Ha
PDUCKOBETE  OT  CHIIECTBEHH  HETOYHOCTH, OTKJOHEHHS W HECLOTBETCTBHA B
KOHCONMIUpaHusa (PMHAHCOB OTHET, HE3ABHCHMO Jany Te €€ AB/UKAT Ha M3MaMma Miau Ha
rpewka. Ipy n3pbpuisaieTo Ha T€3M OUEHKH HA PUCKA OAHTOPDBT B3eMa 110J BHUMaHHE
cHcTeMaTa 3a BbTPeLicH KOHTPOJ, CBbP3aHa ¢ H3rOTBAHETO W JAOCTOBEPHOTO NpeACTaBiHe
HA KOHCONMAMPaHMA (PHHAHCOB OTHET OT CT paHa Ha NpelNpHATHETO, 3a aa paspaboru
OJAUTOPCKH NPOUEAYPH, KOWTO Ca MOLXOMAUIM NpH Te3n oOCTOATE/NCTBA, HO He C uej
H3pa3fABAHE HA MHEHME OTHOCHO e)eKTHBHOCTTa Ha CHCTEMAaTa 3a BhTPELleH KOHTPOa Ha
npeanpuaTHeTo. OAUTHLT CLULO Taka BKIIOMBA OLEHKA HA YMECTHOCTTa Ha NpuiarannTe
CYETOBOJHH TMOJHTHKH H PasyMHOCTTAa Ha MPUOMHINTENHNTE CUETOBOAHM OLEHKH,
HalpaseHH OT PLKOBOJCTBOTO, KaKTO M OULEHKa Ha UANOCTHOTO TIPEACTaBfiHE B
KOHCOJHLAMPaHHs (PUHAHCOB OTHET.

.Cli}'ITaME, HE€ M3BLPHHEHHUAT 0T HaC QJUT NPCHOCTABA AOCTATHYHI K TIOIX0A4111a BHasa za.
H3pa3CHOTO OT HAC OJAHTOPCKO MHEHNE,

Muernne

o Hame MHEHUE KOHCOAMANPAHHAT (PUHAHCOB OTYET NPeACTaBs JOCTOBEPHO, BbB BCHUKH
CBHICCTBCHH acneKkTH (pHHAHCOBOTO cheTosHNe Ha KEMA [DKU MAPHTAIM LWIHIUHHI AJ 1
HEroBUTE AbluepuH Jpyixectsa kem 31 nexemspu 2015 rojausa, Kakro M TEXHHTE
(uHaHCOBM pesynTarH o1 JAeHHOCTTa U NapHYHHTE UM OTOLM 32 roAHHATA, 3aBbPLIBALLA
TOTaRa, B ChOTBETCTRHE ¢ MeXIy HAPOAHHTE CTAHAAPTH 33 (PUHAHCOBO OTUMTANE,

Jokia) BLPXY APYFH HPABHH I PCrYSIATOPHH H3IMCKBANTIS

CrbrnacHo usucKkBanuaTa Ha wi. 38, an. 4 o1 3axona 3a cHeTOBOACTBOTO B bbharapus, Hue ce
JAM0IHAXME ChC ChALPKAHMETO HA NPIIOKEHNS KOHCOMMIMPaH 10Kna 3a AeitnocTra 3a
2013 roauna. Ilo name MHeHHe, NPEACTABEHMAT OT PBKOBOJACTBOTO KOHCONMIAHpPAH
rOHIIEH J0KNad 3a AefHOCTTa € B ChOTBETCTBHE, BbB BCHUKH CLHIGCTBCHY ACHEKTH, C
KOHcoMMAnpauua (huraHcos otuer 3a 2015 roxauna.
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KOHCOJIMAMPAH OTHET 3A NAPHYHHTE BOTOLH
34 uepuosa, asnpmemn na 31 Jexemppu 2015 1.
BGN'HO
7 2015 2014
;} TIH IEOTOHM T ohie| ni
TocTenReHIY 0T KIHEHT] 212,400 258,598
TTAauaine Xukt A0CTaR IHUH (133371 {155,030
TTaparnas LI ey, INETY 9EnL 0T oUepATHEI AefHOCT 76,595 {143,389
) flnareda v pLacTasneBeIM AL prpxy netanbara {0y {2937)
JIpyTi rutase i B PLICTRIOBEHT QAHLLNY {148y AT
FIapiHH NOTOLIN CXUTIIH € AUXBH, KOMHCLOIHIE 0 APYEi NeACOHH 122y {2,745
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NOACHITENHU NPILIOKEHKSA
KbM KOHCOAHIAHPAHHA GDHHAHCOB OTUET 3A FOJAHHATA,
IIPHKJHOYBAILLA HA 31 JEKEMBPH 20615 r.

1. KOPIMOPATHBHA HH®OPMAILLIA

“Keit Han Mapirajim Elimuer™ AJ (Hpeanpustiero maiika) e axuuonepuo ApYmectRo Che CEAAIMEIE B agpec Ha
ynpapneune rp. Coduma, .k Harok, yn. Huxenali Xalitos Ne3A. Hpyaectsoro e pernerpupano ¢ gamran 50 000
/meTneceT XHMHAH jeBa/, PericTpHpanisT KAINTAN ¢ BHCCSH 3O,

OcuopnuTe JeftnocTd Ha Fpynara Biousar:

Toproecro kopafonnapade, MOPCKH NPEBO3 HA HACHIEHN, TEHEPAANN H TEMHH TOBAPH H KOWTEHHEPHH NpEROIL U
CBEBPIAINMTE ¢ THX TIPOHIBOUCTEEHO — TEXHHYECKH HefiHOCTH, HHBCCTHIHIONHA H HIBKCHEPHHTORA AeifHOCT, NeArOTOBKA
M KBAIUQHKALAS -Ha KAAPH, WHTPCHIHA M EBHIIES ThPrOBIN, KOpaGocTpoeHe 0 KOpadopeMonT; aredTCRa AeitHoCT 1
OYKCHPHH YCAYTH, THPIOBCKO RPEACTABNTENCTEO M [TOCPSHHHMECTRO, KOMICHOHIN CHENKH, CKNIAN0RH CUEHKH,

JHLCHIHONHE CIEIKK, CARNKIE ¢ HHTCIERKTYAIHA C{)6CTBCHDCT, JEH3HHT,

“Keit [k Mapurafii Hlamimr™ AJL unea odiicir B rp. Codwin 1t rp. Bapha.

Jara wa rognursns Koucomupan (MIHALCOR oTYeT
31.12.2015 roanna
ﬂl‘plll)ﬂ HA VOAMIEHIR K()IIC{)J]HHIIP:HI {l]lil-!ﬂl{CUB araer

01.01.2015 r. -~ 31122015 1.

Humepnn apyaecrea
HKed en Mapuralivg W™ AL uprresasa 70 % yuwactue B kanmntana Ha Jlapaxonerso Buarapokn Mopekn

Paor” A, ¢ EMK no Byncrar 183002674, cenanuuie 1 agpec va yrpasnenne: rp. Bapua, 6y JJTpusopoiar™ Ne 1,

Kuae 31.12.2015 r. “Keit JLxn Maporeaiise Iinone™ Al e kourpoanpano ot

o L Aapanc NMponwpmic”™ OOH - kpaitsa xosnanng Maiisa, IpHTERABALA YPpes NpIKo # Kocpeno ydacthe 100% B
ranuTana #a “Keidi Jan Mapuraitm 1nnaar™ AL

o Keit Jhin Mapwraiim Tlaptwepe” EAJIL — anpestua komnaits aafika, npeTexasalia npako yuacrie 70%

karprrana ga “Keit [ixu Mapuraiiv Ulnnisr”
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2. JHAYHMH NDOJHTHKH HA T'PYHATA

2.1 Koncommanpan uHANCOB 0TYCT

KonconuaupanuaT (HANCOR OTYET 34 FOAUMHATA, NpukaovMeama Ha 31.12.2015 r. sxnoiea griancoBuTe OTHETH Ha
Hpyxectooro (Kommannsra- Maiika) ¥ HEroBHTE MECTHH M UYXICCTPAHHYN JEBIWCPHH NPEeANpHATUA (3aelno
onpegenanu kato .} pynara”), kakto o ydactHeto na Ipynara 8 acouunpanit npexnpustua. Hexourponupauo yuacrie
¢ KanWTAILT B AAAEHO [IPEANPHATHE, KOWTO HE MOKE NPAKO WIH KOCBEHO 18 CE DTHECE KhM KOMIIAHUATA —Majika,
(PuHaHCOBHTE OTHETH Ha KOMDOAHMATA-Malka 0 HellHWTEe ABLIEPHH APYKECTBA, H3IOJZBAHN 33 HITOTBAHETO Ha
KOHCOSIUpaHNTe (PUHAHCOBH OTUETH, C& ChCTARAT KBM €AHA H Chlud oTderTHa aara. llpomenute 8 yuacTueto ua
KOMRGHUATA ~ Maiika B ZbUIepHo APYKEeCTS0, KOHTO HE BOAAT A0 3aryDa Ha KOHTPOIl, Ce OTUHTAT KATO OfIEpatil ¢he
cobeTREn KanmHTAL AKO KOMIaHM#Ta-Maiika waryBH KOHTPOA Hal IBHIEPHO APYRECTBO, T OTUMTE BCHUKR CYMM,
OpHiHaTH B ApYT BeeoOXBaTeH AONG N0 OTHOHIEHHE HA TORA JIBIMEPHO APYHKECTBO HA Cbllars §ala, KAKTO ako
AHMpEKTIIO ce e O1ila ocROBORKMA OT CLOTRETHHTE AKTHRH 1 nackri, Creaosareito, ako neuanba unn 3aryGa, npHanaT

npemt B ApYr BeeoOxBaTen Joxof, OBAAT npexnacudHunpany kekM neuanfa wan zaryba oT 0cROGOMIARAHETO OT

" cEBpp3aniTe aKTIEI W TEICHRY, KOMNanHaTa-Mailka npexnacHmuupa nevanfara win sarySata oT coboTseH KanmTan

KoM nevanda nnn 3aryda { kaTo Kopexia oT ppeknacHduranma), korate HaryBn KOBTPON Hal OLUIEPHOTO APYAECTRO.
buaza 3a kencoaudupane

Flps m3roTeaneTo na kouconmanpanus qunancos otuer, Ipynata ofeannssa puuancosn oruern Ha KomnanusTa-
Maiika W HEAHNTE WBLIEPHI APY/KECTRA ,peld no pea’” KaTo cbOupa cXOAHM NO3IMLHI MO aKrusk, nacnsu, cobernest
RAMHTAL, NPHXCAN B PA3XOMI.

3HAUHMHTE AHBECTHUHH B SCOUMMPANH TPEARPHATHA C& KOHCOMMINPAT N0 MeToia Ha coferseHns kamutan, cnopen
KOHTO HHBCCTHUHATA HBLPBOHAMANHOG ce Bnucea no cebectofivocT (padxonn 3a npuzaobusanero), a BnocnencTsie
$allancoBaTa CyMa Ce YBCIHUABA MM HAMAANRE, 38 /14 ce MPHINAE JentT B nevanbure win g 3aryfire Ha ApywecTse, 8
KOETO & HHBECTHRAHO CJleA JaTaTa ta npuaobneaneto My, JIoXoINTe, NOAYUEHH Hpes pasnpeacicHie Ha JIHBHACHTH,
HAMANABAT OANAHCOBATA CYMA HA HHBECTHLMATA,

Avnepnu dpyscecmean

Huuiepny ca npeanpuaTigta, koutponupany or Hpyaecrporo. Konrpon cbiluectaysa torasa, korato JpyKecTBoTo
HMa BJacTTa [a YNPamnnpa (PUHANCORATA H ONEPATHEHATA NONWTHKA HA COHO MPEeANIPHATHE 10 HAYHH, KOftro i
NO3BONARA A W3IBMIME [oA3n oT AefinocTra My, DHHAHCOBHTE OTYETH Ha ABLIEPHHTE APYKECTRA Ce BKMOUBAT &
KOHCONHARPAHUTE (MIHAHCOBI OTHCTI OT AATATA, HA KOATO KOHTPOINRT RLIHIKEA IO JATATE, HA KOSTO KOHTPOALT ce
npexparapd. CueTOBOAUNTE MOAWTHKH HA ALILEPHWTE NPEANPUATHA C¢ OPOMEHAT, KOTATo e neobXoauMe, 14 1a co
YENHAKBAT ¢ MNONWTHKNTE, npunarayd ot 'pymara. B wupusuayasunre omiern Ha pywecTnoTo MuBecTHiifirre B
AblEPHE MPERNPHATHA Ce OTHHTAT N0 cedecToiiHocT, HaMaNeHa coe 3arydu ot ofenlenxa,

Acovuupana npednpusmun

Acowinpanit ca NPeaNpHATHATA, BLPXY KOWTO JIpYIKECTROTO OKA3BA 3HAYMTCNHO BAHAHNE, HO HE U KOHTPON BLPXY
diaicoBaTa 1M 1 onepaTHBHA NOANTHKA, B UNANBHAYIAMIA OTHeT HA JPYKECTBOTO MHBECTHLNNTE B ACOUSTHPAN
BPEANPUATIS C& OTHHTAT [0 METOA 1A cOBCTREHHS KAIlHTa,

Cournacne metoza ha coOCcTBEHMA KAalHMTAN HHBCCTHHMATE [IbPBOHAYAIHO ¢ BOMCBA N0 Hefinata ceBecTolinocr, a
GanakcoBaTa cyMa c¢ YBEAHUARA WITH HAMANARA, 33 /14 CE NPYINAES ACTBT HA IHECCTHTOPA B neuantuTe 1oy B 3arybuTe
Ha PEANPHATHETO, B KOETO € HHBECTHPANO, CIEA JATATA Ha npiaobuBateTo My,

PenyrauuasTa, cBbp3aia ¢ acOUNMPAHOTO NPLANPHATHE, ¢ BRINOMeHA B Ganaicorara cTeiiHOCT Ha HHBECTHUMATA | He ce

AMOPTHINDS IIH TECTRA OTACTHO 34 obe3ilcHKAa.



L

O7ruersT 32 BceobXBaTHI JOXOA OTPAIABA AENA B PE3yaTaTHTE o7 AefinocTra HAa scounkpanoTo ApeanpusTie. Koraro
€ HaJlie fIPOMAHE, KOATO € MPH3HATA JHPEKTHO B COGCTREHHA KANMHTAN HA ACOUNHPAHOTO npeanpustie, pynata
NpHIHABA CBOA JIAN OT Tel IIPOMEHH K ril OMOBECTABA, KOTATO TOBA € NPHIOHKHMMO, B OTHETa 3a [pOMEHiTEe B
cobereeria kanutan, Mewandn u 3aryby, pesyaraTt oT BeIXOAAUN™" H HU3XOAAI” CHEJIKH MEKIY HHBECTHTOPA R
ACOLHIIPAHO TIPEANPUATHE, CE TIPHIKABAT B KOHCOMIWPAHHA OTHET HA WHBECTHTOPA 0 CTEICHTA Hd HECHLP3IAHOTO
HHBECTHTOPCKO YUYACTHE B acOUMMpanoTe npeanpuatie. JenbT wa nHBecThTopa B newanGure u 3aryOure na
ACOLMNPAHOTO BREANPHATIHE, PEIYITAT OT TAKIBE CACAKH, Ce CAIMHHIPA.

PHHAHCOBHTE OTYETH HA ACOLHIPAHOTO NPCAAPHATHE CE H3TOTBAT 3a CLUIMA OTUETEH AEPHOJ KaKkTo TO3K Ha [pynarta.
Tpanzaryun npu Roncoauduus

IIpit w3roTRANE Ha KOHcORMANpaHHA (HHANCOR OTVMET ¢ Uea Aa ce npejcrasn (unaHcosa HHGopMannsg 33 Ppynara,

Tagad CHKALY TA € 33 SIHO CTOITAHCKO NPCANPUATHE Ca WIBBPLUICHH CACAHHTE NPOLSAYDH:

v" Eanmnnnpa ce Ganascosara cyMa Ha HHBecTHUHATA Ha KOMIaHHATA-MAlKAa BLR BCHUKH ALBEPHH ApYHecTsa M

deasT Ha KoMnanisa-maiika B cOOCTREHHA KATTATAI 112 BCHUKH ALICPHHE APDYHKECTHA,

Y Hlaentd iiipaT ce HEKOHTPOIHPAILNTE YIaCTHA;

B newanGara stk 3arybaTa 3a 0TUETHHA BEpilod

B nersuTe aKTHBY, BIUIIOMBALLY CYMaTa HZ Te3W HOKOHTPOMHPALIT YUACTHS KBM AATATA Hi HLpBOMAYAIMATA
KOMOWHANHA 1 ZCHBT Ha HEKOHTPOINMPALIOTe YHUACTHe B fIPOMEHHTe HA cODCTBEHMA KANNTAN OT AATATA Ha
KOMOHHAUHATA.

HeroHTponHpatilTe YHACTHA €& NPLACTABAT B KOHCOIMIHMPAHIL OTHET 33 (MHAHCOBOTO CLOToAHKME, B cofuThenns

R&THTA, OTARAHO 0T codCTreHNA Kannran Ha ceborsennunre na Komnauusra-maiika.

v EHHMIH{IEP&’E‘ CC BCHMEH BHTPCUIHOIPYTIOBH CRI1A, CACTIKH, OPHXCOAH H PA3IXCOIIH:

-

-

-

BaTpenorpynoBaTe Canta 1 CUERKH BRAIOHITTERHO RPUXOAH, PA3X0LH B JIHBIACHTH CC eIUMHHIPAT WA,

Tpat #BTPEUIHOTPYNORH COCAKH, KOHTO €A NPIRHATH B AKTHBNTC, KATO HAMIPIMED MATEPIMIHIL 32ACH 0 ALATOTRAI Y
AKTHBH 300 C& STHMITHHPAT nevaniure 1 3arybuTe, oTieTeH N 07 TE3H CAeAKH

Gunancosyre oryetH Ha Komnanigrra-safika W ZbUICPHITE APYRECTEA, H3LOMIBAIN 30 KOHCOMUAHPAHUS QHHAHCOR
orier ca warorsedn kaM 31122013 r. KonconuumpasinT HMHBHCOB OTYET € H3TOTEEN fIpH fIPHAZTAHE HA eIHAKRR
CHETORO/HA NOAHTIKA 33 CXOAHH CAeAH 0 ApyrH CBOKMTHA NpH cxonun obcrosTencTsa.

Hyaicoecmpanig aaayma

OrueTnata panyTd H3 NPEICTaBAHE B KoHcOMupanus  (uHancos ovmier Ha pymara ma “Keil Jlwu Maputaiin
Wnnunr” All e Swarapesisnt nes. OHHAHCOBHTE OTHETH HA MYXACCTPAUHHTE ABUERPHH APYIKECTBA CA HIFOTBEHI BBE
GYHKUMOHANHA BAAYTE, PATINYHA OT OTHETHATA BAIYTA HA NPCACTABAHE HA KOMCOAMIMPAHNA (JHHAHCOB OTHET M ca
MPEHIUHCIIEHH Bb8 BasdyTata Ha npeactasade. Tpi DpensICIABaHeTo €a CHA3CHH CIeAHMTE Hpoueayp:

aKTHBHTE H NACHRHTE OT BCEKH APEJACTABEH OTUET 33 YHHAHCOBO CLETOAHNE Ca NPENIUHCHEHH TIC 3 KIIOHHTEIHILE KYpPC
KoM OTHeTHATA parta. nyOaukysan o1 BHE » Esponefickara Llentpanua Bamxa B nocneadus padores ged.

NPHXOANTE 1 PAIXOANTE OT BCEKH OTHET 38 BCeoOXBATHHA JOXO0X €A NPEIIHUCACHN 110 CPEer KYPC 3 HEpHOLY,
NPEHIUICIARAT Ce HARAIHHTE HETHH AKTHRN NO JAKMOUNTENREH KYPC, KONTO € PasNiiien OT NPeTHIHKEA JAKI0NTEREH
KYpC.

BanyTnuTe KypcoBH pasnuky ce Rpi3Masar B Apyr sceobxsaten poxon wiul B neyanGH i 3aryGH 8 CROTBETCTBHE ©
wancksamata ua MCC 21, Korato wypcoBhte Pasfiki ce OTHACAT AC 9YVAISCTPAHHA ACHHOCT, KOSTO €
KOHCOAHINPANA, HO HE € NPHTEKABARA HALAN0, AKYMYIHPARITE KYPCOBH PAZRKKH, TIGABILTH CE NPH fIPEHIUHCIABAHETO
H KONTC ChOTBETCTBAT HA HEKOHTPONRPALIOTO YNACcTHE Ce PAINIPEIEAT 1§ NHI3HABAT KATC HacT 0T HEKOHTPOIHPALHOTO

yuacrie.



Tpamsakitd #a 4yxIecTPaHHU AefiHOCTH, KOMTO TMPeACTABNABAT CHCTABHA wacT oF Aefinocrra ua pyaecraoro -
mafika ce OTUNTAT B NEBA, TAKA CAKALI TPAH3AKLHNTE HA WYHKICCTpANHATa ACHHOCT CQ CACAKH Ha camMoTo JipymecTao —
Maitka.
2.2. ba3a 3a cheTABSIHE Ha KORCOJITEAHPAIINA ll)l‘lll!lliC()B GTHET
Hzagnenue 3q commaememaue
loanwsnaT kowconuanpay unancos otuer Ha Ipynara na el Taos Mapuraiim Hlumunwr™ AJl 32 roanuara,
sapeputeaia Ha 31122015 ro e m3roteed B CLOTBETCTEME C WIMCKBABMATA HA MemayUapDIHHTE CTRHRAPTH 34
{urnancosn oruerit (MCPO), Kouro ce CLCTOAT OT: CTRHAAPTH 32 (NIHAHCOBI OTHETH H OT TRAKYBanus ua Komirreta 31
pasacrentst Ha MCQO (KPMCQO), opobpenn or Cueera ne Memayuapoaun cuetogomn crangaptd (CMCC), w
MexayHapoaHHTe CHETOBOLHY CTAHAAPTH H ThIKYBaHuATA Ha [TocToannna kemiret 3a paztcunsane (TITKP), onobpenn
ot Kosurrera no Mesaynapoann cuerosoann cranaapri (KMCC), xouto edexrisno ca 8 cuna ot | anyapu 2015 r, i
KOUTO ca apherit ot Komucnara va Esponeiickis cbioa. Crasgaprirte, KORto ca Gnai naaaneun, Ho se ca Suimt B cufa
weat | Aryapit 2013 v We ca O1ni IIPRETH 33 PAHHO NPHIATEHE B HACTOALUHA (HHANICOB OTHET.
CTAHAAPTH, H3MCHEHIH W PA3ACHEHHA, KOWTO ca Ol W3fZadedy W ca M BICNH TIPEABHiL IIPH 13roTaile Ha
(PINIAKCOBHTE CH QTHETH.
- Bm:rpuemu HTrid CH‘!H‘H()(IPIHH, HIMEHCHUA U DUSRCHEHUA
ChenAaTe BRANPHETH CTANAAPTH, HIMEHEHNA i PAACHEHHA, NPHACKEMA KBM TEKYUIITC (HHAHCOBIL OTHETH JACAFAT
caMo OTNIOBECTABAHMS KbM THx 0e3 Toma Aa 804N A0 npeHadkciedus o o0patHa cuild, pexnacH(pHKaLHi |
PETPOCABKTHRHO fIPEJACTUBHHE It OHOBCCTABAHE HA CYMI H& SACMEHTH OT (DHHAHCOBNTE OTHETI KAKTO TOBA €€ HIMCKBA
chraacio MCC & .CHeToROANA BOAHTIKA, IPOMEHIL B CHETOROJHNTE NPROINIUTEIHE OLEHKIL 3 rpetki”.
o aanose ¢ dednnupany snocku: siockn on naemu auga (Hisienene ¢ AICC 19)

Adacen wa 21 woesepu 2013, dama na enzane ¢ cwaa: | Peepyapn 2013527
F3MeHeHHeTo No3IROAABA BHOCKH OT CHYKWEGIH [ TPETH JIALUA, KOHTO HC 3aBHCHT OT HPOCAYKCIHN CTax (Hanp.
QuiKcHpa NPOLEHT OT 3anaaTara, (PHKCHPAHA CyMa} 23 MOTAT A3 Ce OTYHTAT B UAMAIEHHE HA PAIXOILA 34 TEKYUI CTOK
30 CHOTHETHHA NEPHOA BMECTO jia Ce PasfpeaclaT 34 [epHOLA HA HPOCIEYKCH CTUK.
o Nooutnin nodeipenusn 6 MCOO — yqurcon 2010 - 2012 2.
Azoaden na 12 Qewesspu 20613, ¢ dama na eauzane 6 cuna: | Geapyapy 201327
BoBexcaaT HIMEHEHNA Ha CIeIHITe CTAHIapTH!
v MCDO 2 - Hamens geduimnisra 3a "yenoeie 22 npunotisane” i "nazapuo yveaoane” 1 go0aps nedHuinm a
"yeroBIHe 33 H3MbRHeHle" 1 "yoaoRHe 38 yonyra®;
v MCDO 3 - Yenosun Br3Harpakienis 3a npugofinane, Kouto ca knacudinpany karo $iniaicon nacye, caensa
Ja ce OTHHTAT N0 CHpapeAnBa cTolfiocT B nevanbara i saryGara 2a nepHoa;
v MCDO 8 - M3ucksa onoBecTsBaie Ha MPeLeHKITe, HANPARSHN OT PLKOBOACTEOTO NPH NPHAATNE Ha KPHTEPUHTE
33 arperlpane 1a onepaTtHEHA CErMeHTH:
¥ MCDO 13 - KpaTKOCPOUHITE BIEMAHNS 1 32NLANKEHHES, 32 KONTC HE € YPOBOPENa NINXBA, MOFAT I ce OTHHTAT 1O
(aKTYpHa CTOHHOCT, KOTATo eerTLT OT AHCKOHTHPAHE € HEChLUIECTBEH,
v MCC 16 1 MCC 38 - [Hosacuapa, ue SpyTHaTa CTOfIHOCT HA HMOTHTE, MALLIINTE 11 00OPYIBAHETC C& KOPHIHPaA N0
HAMIH, CEBMECTHM C Apeolienka Ha Oanaicorara crofHoct;
v MCC 24 - YipasneHCKITe APY/KECTBA €4 CEBPIAHN HMUA HA JAPYKCCTBATA, KOUTO YNPABAABaT. YOpaBRcHCKHTE

TAKCH TIOANEIKAT HA CHOBECTABAHE,



s Doouninn nododpenus yursi 2001~ 2013 2.
s JAfzdaden na 12 Jexesepu 2043, Hama na canzane & cung, svsnpuema om FC: T Suyvapu 201527
BhBe:kaar H3MeHeHIs HA CACANITE CTAHIAPTH:
v MC®DO | - MMosenasa xon sepoun va MCOO morat aa OLAAT HINOAIRAMN NPH OBPEOHAMAING BLINPHEMAHE
(u3asmens camo GA3aTa 3a 38KTIOHCHIN);
v MCDO 3 - M3kaiodeane 0T 0GXBATA N0 OTHOLWEHNHE HA CBEMCCTHI MPEANPUATHSA,
v MC®O 13 - Hoscussa oGxeata Ha naparpad 52 (H3i004ERNe 10 OTHOWCHIE HA OpTheiinpTe);
v MCC 40 - Maachasane na s3anmospbikara meaaty MCOO 3 n MCC 40 npn knacHBUMpase Ha HMOT KaTo
HHBECTHUBOHEH HMOT HIH NOI3RAH 0T cODCTREHIKE HMOT.
BuanpueManeTo Ha ropenocoueHitTe PEBHIUPAHIT CTAHAAPTH HE ¢ HMAAO CLUECTBEHO BIHMIHHE BhPXY PeIyATATITE H
coferpenns xanran ga I'pynara.
# Hosu craondapmit, uistenenns o PIncHenis, Kowime ca 6uag wadadenn, 1o we ca evinpuen om Tpynanu 3u

panno npliiaeatie

~ Penuua crapaaprh, MIMEHCHHA ¥ paacHeHHa ca Gium wagazenn or CMCC KbM oTueTnata ata M HMMaT Jara ua

BANIAHE B CHAIA 33 POUMIMHN NEPHOAN, Santousaty Ha it caen 1 10uu 2015 roounn eee owe de ¢a npuetd o1 EC. Tean
CTRIAAPTH He ¢a Gunn NPHAOIKEHH NP HITOTBXHETO HA HACTOALLIY (HIHCOB oTveT o I'PYnars He Rb3naAMepsBa 1a rH
BLINPHEME 30 PRHHO NIPWIATANE, HO € B FIPOLEC HA OUEHABAHE HA TEXHUI NOTCHUNANeH cpeKT BLPXY pesyararHre u
Kanurana.

= lpedcnmosns usnexeanuxn 3a ipunaincosania 2016 2.

e MCPO 14 Pascpoueanus no pezyiamopin 0eiinocn

Alssaden na 30 Huyapu 2014z, Hplaoserse za nepuody, saneweamyu wa [ Suyapu 2016 2/Bee ouge ne ¢ evanpuem sa
wznoazcane ¢ £C

Tpunoxum 3a APYKECTRA, KOWFO MIRLPUBAT chenmiig perynaropin aeflnocns. [penoctasn ocsoBosaanane npi
nupEoHauanue npurarane wa MC®O, nosgonssaiikn Ha OpRAarauisTe 3a pLPEBH ILT A8 UPOALILKAT A4 OTYHTAT
OTIOWEHO Caliz Mo CMETKH, NPOMITHYAlLLL OF PeryiartopRH AefiHOCTH KATO I3M073BAT J0CEra NPHAaraHHTe
OBLIONPUETH CUETOBOAHH NPHRLLTTH,

o Onuonaice Ha RPUOBGUSaNe 1 yuacmun ¢ cvaMecnin definocmn (Haseirenun na MCOO 11)

Hzdadems na 6 saft 200427 Hpunaxcuan 3a 2odmunn nepuodu, sanousaugn ng i caed | suyapu 20162

He e swsnpuem za npuaazane om EC.

HapeneHHeTo BLBEXKIAA HIMCKBAHETO KbM APHIOOMBALINA YHACTHE B CLBMECTHA ACHHOCT, B ROATO Aefinoctia
npeacrapassa Suznec (kakto € onpeneneno B MCBO 3 Bianec komBunanim) Aa npuiara cHETOBOMHNTE IIPHHUHDN HA
Guznec komuuanuy g MCDO 3 n apyrs MCHBO, ¢ 3inoueHie ka Te31 OPUBINIH, KOHTO €2 B NPOTHBOPEUHE C
sacoxute B MCAO 1,

¢ Hancuneane na QonycmuAtme Memoou 3¢ aMopmsanus (uasenenus na MCC 16 y MCC 38)

Azoaden ne 12 aait 2014 2 30 podwnu nepuodu, sanovsaune va wiy cred | aivapu 201 627

Bee owe ne e svznpuem 3a uznorisaie ¢ LC,

Hamenennero fpesoctas NORLAHNTEAHO PBKOBOACTRO MO OTHOLIGHHE HA TOBA Kak cneisa na Ohie WiuHeasBaHa
AMOPTH3ALMATA HE HMOTH, MQUUMHH W CLOPLREHHE W HEMATEPHAHM AKTUBY, KATO HIACHABA, MC HE C¢ Anycka

ONPpeaeaaieTd Ha aMopTHIAUHNTE Ha Gamn, CBBLP3AHNT € FEHEPHPAHNITE IIPHXOAH,

1¢



o eueoeiue: naododaitiu pacmentin (Hisenena na MCC 16 1 MCC 41)
Afzoadeny na 30 10w 20142 Alpunoncion 30 2odmiwrin nepuoon, sanovsaigu na win caed | Huyapu 20162,
Bee ouje ne e evsnpuem 3a wsnonseaie 6 EC.
Hamens MCC 16  Mmomu, Mmamnui v cvoprkenus”™ u MCC 41 | 3emenenne’™, 3a na:
- BKMIOYE "mnofojaafiug pactesns” B obxrara na MCC 16 Bmecto 8 obxsata na MCC 41,
- @hBelle ONpedeseHiie Ha . Ioaoafituk pacTeHns
- fIOACHHM, Ye MPOAYKLHATA OT 1UieomafiHn pacTeHns ocrasa B pamMxute #a obxeara na MCC 41,
o Huuyuamuea g onosecmagaite (Havenennn na MCC 1)
Afsoacen: 18 dexenspu 2014 2., ¢ cuna 3a 2o0munn neprody, sanougaryu i i caed | swyapy 201627
Bee ome we ¢ swinpuem 3a usnoaseane € £C
MamenenusTa ofxpaniar cieanute o0AacTi 1 €A HACOMCHM KbM onpefiense Ha nHOOPMAUMATA, KOATD a3 Huae
OMOBECTEHA:
= - ChIIeCTBEHOCT NPH NPHAANAHE U2 HIHCKBAHIATA 30 ONOBECTIBANE;
- Pazrbprato npeiactanide it 06eXMHEHHe HA ONPEACTEHI CTATHI,
- Tloapenda npi npencTaBiieTo Ha NOACHHTEIHITE Denemiy;
- Brinousane sa Mexcuting ciopose Ha anuaTa va (HEAHCOBUTE OTHETH;
- [lpencragane wa apyr BceofXBaTeH J0X0A, BLIHMKBALL MPH OTUNTANE HA HHBECTHLME, OTYCTEHH B ACOUNHPAHN
H/MIH CLEMECTHO KOHTPONHPAHH NPSANPHATHA 0 METONA Ha cODCTBEHHA KasnTan.
»  Hugecmuluonny RpeOnpuAmus; #pHAUeane 1d KOHCOIudauioniomo wsuoveriieme (Faareinenun na MCHQO
10, MC®O 12 u MCC 28) Alsdaden: 18 dexenspu 2014 2., & cia 3a zoduiai nepuodn, sanovsauu ng uin cred |
Huvapu 20162 /Bee ouge we ¢ guinprem 3a usnoaseane ¢ EC.
Mamens MCHO 10 Konconnanpaun dunancosu otuetn, MCDO 12 Onosecrasaie Ha JANORN yMACTHA B APYTH
apeanpuatis 1 MCC 28 Mupectiunn B acounmnpann u chemectry npeapystia (20113, 3a aa anpecupa worpocy,
BBIMHRHAN B KOHTERCTA HA NPHIETaRe N3 KOHCOAMAALNOHHOTO HIKIIOMEHHE 30 HHBECTHUHOHHN APYiReCTHa,
o Nodunn nododpenuan wrea 2002-2014 7 Hzdaoen 23 cenmesgpu 2004 7
Hpuaaocuans 3a 2odwny nepueon, saneyean #a wae caeod T 1Oau 201 62,
Bee onge ne ca susnprem sa usnoaseaie ¢ EC
Mamsn yrounssalngs npomeHn npoMenn B 4 cranmapra:
= MCDO 5 — nponeny 8 MeToaa Ha ocsoboNIaRale;
- MC®O 7 — ofcnympain Joropopi KATO WHAMKALIS 38 OPOALIGKABAING YUACTHE B IPEXBLPNEH AKTHE;

- MCC 19 - onpenesasie va AHCKOHTOB (JAKTOP 38 3AALBREHIATA 3a AOXO/M HA NEPLOHANE CIEL NEHCHONIPANE;

MCC 34 - Maaciapane #a NOHATHETO "APYTaze B MONUIHHHNA JOIIEA" H H31CKBANE 38 KPHOTOCANA NPenpaTya.

o [lpedancéa wan anopnr ng armuay Mexncoy UHGeCHuna) 1 acolnupaio/cvestecnme dpyicecman (Hastenenns ¢
MOBO 10 u MOC 28) /Hsoaoen wa 11 Cenmemapu 201427

II[JIL’?())}!(f!I.W HU RepCReKmusiia Gaza no omuowenue Ho npr)r}a.}f('éa HIU BHOCKE RO QRKINUGH, JEAILZLPCIN IDER POCUHHU
nepundu, 3anausanyu g win caed | Huyapu 2016 2,

Bee owne ne e spanpier 2a wanoasane B EC.

-~ M3UCKBA MLAKO NPH3HABAHE BB GHHANCOBITE OTUETH HA HHBECTHTOPA HA BesanduTe u 3aryOuTe, BLINMKRALLE AP
npopaxba 1M ANOPT HA AKIHBH, KOWTO [PEACTABNABAT Oilec (xaKto € onpeaesero B MCDO 3 Busupec

roMBHRALIHY;



- M3INCKBA YACTHYHO NpH3IHaBaHe Ha newanduTe 1 3arybure, KOFaTo akTHBHTE He TIPERCTABARBAT GH3HEC, T.6.
meqanfa uny 3aryfa ce OpH3IHABA CAMO JIO CTEMCHTA HA HECBBPIAHNTE C HHBECTHTOPA YHMACTHA B aCOUMHPANOTO HIH
CLBMECTHO APEINPHATIE,

o Memood na cofemeenun Kanuman ¢ unousndyaneit huitaircos omvenm (Havenenus ¢ MCC 27)
Hzgaoen na: 18 Asayem 20142, Hamama na eizane 6 cuna na CMCC e 1 Snyapu 201627
Bee owe ne ¢ gwanpuem 3a wsnoszsaie ¢ EC.
Havens MCC 27 Orpemimt guHaucosn aTieT, 3a JIa NOIBOAR HHBECTHIHUTE B ABLUICPHNA, CLBMECTHH W acoLMUpaHH
NPEANPHATHR No 1360 Ja GLAAT OTUHTANH [0 METOAA HA COBCTREHNA KariiTan B HHEHBRIYAHETE (HIHAHCOBH OTHETH,
7 Hpedemonigie uauckeain 3o punancosama 2018 2

e MC®O 15 Hpuxodu no dozosopn ¢ wwrnenmn Hzoaden wa 28 Mait 20042
LEdreicmusiama dame 3a npuaaeane s CRIQEOApa e 3a nepuodu, 3anouday ia wiw cred ! anyapu 20172
[Mpes maii 2015 r. CMCC nyGaukysa Tlpoextonpeancaenne (ED2015/2) 3a nameneute Ha 3aanGKUTENANATa AaTA 34
BIUISAHE B CHAA 33 NEpROaY, 3anousaut va mnu crued | Suyapn 2018r.

" CraHIapThT BLBEARA SAHHEH MOAEN,BA3Npan HA TET CTHITKH, TIPHACKNIM 38 BCHHKIt IOTOBOPH € KiMewT.
Herre crenkn ea kaxTo cneasa:

Haenrudmunpane na Noreeopa ¢ Knnesta;

Haentudnunpane Ha 3aIu0KeHHATA 38 3TBIHCHUE O AOTOBOPA;

OHPCI}CH}HEC HA SLIHAMNPIAICHNSTO OT CJICAKATA;

NS

Paznpefensye Ha BuIHArPOKASHIECTO HA CHACNKATA MEKAY OTACKHITE 300bIUKSHHA 38 U3 IThITHEHHE;

V" TlpusnaBsane HA IPHXOIH NPH YAORICTROPABAHE Ha 3aXLKEHIATA 33 H3ITLIIHCHIE.

Haxnrouenne npawsr:

- Hisunrm;

- 3acTpaxoBaTeniH AOFOBOPII,

- DHHANCOBH HHCTPYMEHTH;

- Onpenenenn genaputg SaprTepht CAenxy.

o MCOO 9 Gunancosu uvncmppsieinmi (2014) /Tlzoaoen wa 23 10an 2014 2.;

Hamama na enwzane 6 cuaa na CMCC e 1 Huyvapn 20182 /Bee owe ve e evanpren sa wsnoaagane ¢ EC.

Dunanusipana sepcns Ha MCQO 9, xosto 3aMens MHOKECTROTO MOAENH 30 KNaCH(HIKALHA B OUCHKA HA $HHAHCOBY
awrier 8 MCC 39 n pueeskaa moaesn, kofito CLALPXKZ CAMO TPH KATErOPHH HA KIACK(pHKAUUA: AMOPTHIApaHI
¢TofinocT, cnpapeinusa crofinocT npex neuandata wnn 3aryBara 1 cnpaselnnsa cTORHOCT Npe3 ApYria BeeolixpaTen
10X01 (33 H3GHPAaEMH HHBCCTHHNK B ILIATORHTE HHCTPYMEHTH),

Hoenmudrarkanua i ROMNONERMN A KONCOAUOUPARIR (DUIANCOE QMY Em

B usacroawna xonconuanpan dunancos otuet Fpynata nyGakkyra meiled komrinext guinascosn otuers, gopmara H
ChABPIKAHHETO HA TEIN OTHETH OTTOBapAT Ha M3NCcKBanuaTa ka MCC 1 30 rrsaen koMIAexT (UUANCORE OTHETH,
ITBNHUAT KOMIEICKT HA KOHCOANAHPAHUTE (PHHAHCOBH OTHETH BKIKOYBA CHeJHHTE KOMIOHEHTH:

® KOHCONHAMPAH OTHET 3a (PUHAHCOBOTO CLCTOSHHE KBHM Kpad Ha DepHosa:

* KOHCOMMAHPAN OTHET 3a BeeoOXBaTHNA JOX0A 3 MepHoa;

¢ KOHCOMAHPAH OTHET 34 IPOMCHNTE 8 COBCTREHIMA KAlIHTAN 33 eproa;

o KOHCONHAHPAI OTHET 32 TAPHMHETE NOTCUN 33 NepHoa;

® NOACHHTERRH NPUIMdKeHHd, fnpeacTagnasainy  ofobuleste Ha NMO-BAKHITE CHETOROAHH NOINTHRN B Apyra

NOSCHUTENHA HH (1)@[]1\1 datg.
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Cpasnumesiin danny

Konconuaupaunat giAadcor otuer wa [pynaTa npelcTass cpaBHUTenna HHOOPMALNT 3a e1i1a RPEAXOANA FOARHA,
Korato ¢ neofxoanMO, CPaBENTENHUTE JAHHE ¢ pexiacH(HUNPAT WAUIH FPEHIUHCAABAT, 32 A3 Ce MOCTHEHE
CLIICCTABHMOCT CMPAMO APOMEHITE HA NIPEICTARAHE B TEKYILATA FOHHA.

Cpasuntentara HuopMaliig 3a NPEIXOIeH HEPHON, FPEACTABEHA B HACTOALMA MOINLICH KOUCOMMAMPAH OTHET € 1a
nepnoaa G1.01.2014 r. 31122004 1.

2.3. Huduaupsorso npedsicictne Ha 0TYeTIHITE NOKAATENH

3a 2015 r. 51 332 2014 r. chOTBETHO He Ca H3BLPIIBAMK WHGUIALHONHNT IPEIUHCREHHA HA OTUHTAHUTE NOKAATENH, Thii
KATO NHICBA XHASPHH(IALIOHHA CTOMAHCKA CHEAA,

2.4. Hmorn, mamnni u obopyasane

MsoTure, MAEWMBHTE, ChOpLXCHHATA H obopyUBaHETO (ALAFOTPAIHH MATEPHWIHN BKTHBH) CQ NPCACTaREHH B
Kowconuanpaniss uuancoB OTYET 10 NPEOUEHEHa CTORHOCT, MAMANCHA ¢ NATPYNAHATA aMOPTH3AWI ¥ JarvbuTe o

obe3ueHKa.

Kaunt 1 swyapn 20041, 07 THUCH3INPAR OUCHITEN ¢ HABLPICAa OLUEHKA (A0 CApaBeINRBa CTONHOCT) Ha 3eMA &t crpa, a

kb 1 adyapn 20051, 1 auyapn 2006r, 1 31 gexesmspn 201 1r. Ha kopadute, CbrIACHO KOATO CHILHTE ca fpeoUeHenn
¥bM TesH aati. Hatpynanara KeM 1aTaTa Ha oueHKaTa aMOpTHIauMd e minncawa. Hosozakynensrre, cnen Tasn nara,
AKTHBN €A NPEACTABEHN RO HeHa na npuaodbusane (cebectolinocT).

EdextnTe o1 npeouenxn ca oTpaseri B xOHCORMANPAHHA (UHAHCOR OTHET 33 TFONMHATA, B KOATO € Hanpamena
npeouenkata. B caydanTe, KOrato HOBATA COPABCATHEA CTOMHOCT HA AKXTHBITE HABMIUARA DAIANCOBATA HM CTOIHOCT,
pasnHKata MeRdy crpaseAnHBata crofinocT u GanaHcomara CTOMMOCT HA AKTHBUTE (JOPMHPA HOB KOMNOHEHT HA
npeoueHbYHKA peieps. Korato OanaHcoBaTa CTOHHOCT Ha OKTHBHTC HRIBHGIABA HOBATA CHPABELINBA CToiiHOCT,
paaniKaTa MEKAY JABeTe CTOlHOCTH € otueTena B Koncommmapanits Oryer 30 BoeoOXBATHHS J0XO0M, OCBEH aKo 1a
AQACHUE AKTHB He ¢ (PopMHpPaH B APEAXOAHN ACPHOIH NPEOLEHBHCH Pe3epE.

Torasa pazankarta ce TPETHPA KATO HAMANEHNE Ha TOIH PEIEHR, OCBEH AKO T4 HE HAAXELPAA HErOBHA PAIMER, B KOMTO
cayqai HaABMIIEHHETO ¢ BRIIoUenHo kato paixod v Konconnaupanng omier 3a sceodxsaruns moxox. lpu otnncsane
Hi NPEOLEHEHNTE AKTHBH HATPYNAHHAT 34 TAX MPEOLUECHBYEH PEICPR CE NIPEXBBLPI B HEpaznpesencin nevandy.
ftwpsonauaine onennaane

[pu nepeonananioTe 1M MprEodiBaHe HMOTHTE, MALHIHTE ¥ 00OPYABAHCTO CC OLUCHREBAT [0 LiCHA HA NPUACTHRZHE
(cebecToflHOCT), KOSTO BKINOMBA NIOKYIHATA USHA, BRI MUTHHUGECKH TARCH I BCHUKH ApEKki paixoHm, HeoBxoanmi 1a
npusexaane Ha axtuaa 8 paboryo cnetodaue. TIpeKnTe PasxoLH Ca: Pa3X0AH 3@ HOArOTOBKA Ha 00EKTA, PRIXDAN 34
nLpRONANAIH AocTagka W o6paboTka, paIxoaM 3u MOHTIK, PasxoAl 33 XOHOPApPH HA JNUA, CBLPIAHM ¢ HPOCKTS,
HESBLICTAHOBHMH JIZHBLIE 1 P,

Hpn npraobusane na aMote, Mautndl 4 ofopyaRale ApH YCIOBHATA HA PAICPOUCHO NARILAHE, FOKYMHATA LEHA
CKBHBIICHTHE HA COraulHaTd CTOMHOCT HA 38ALKEHHETO, AHCKOHTHPAHO HA 6333 HA NHXBEHOTO pasHHilE no
NPUBACHEHHTE OT APYKECTBOTO KPEAHTHH PECYPCI! ¢ QHMIOFHUSH MATYPHTCT B NpeaHazHayenue, Pasnukara Mexty
PABHOCTOIIHOCTTA HA NAPHUHATA HeHd U 0GHIOTe NAANAHE C¢ NPH3HARL KATO JIMXBA B TEHEHNE HA IEPHOIL HA KPeAnTa,
OCBEH AKO HE Ce KanHTwINzNpa B cxoTeercTRHe ¢ MCC 23,

Pasxoan no saeaul 3a HIrpaiIaHe No CTONAHCKM HAMHH WM 33 npuaoGKBaye, 1Pe3 BBLINAraNe Ha HMOTH, MalUHHIt U
CBOPBKEHIA, €& KANUTANH3HPAT CAMO AKO OTTOBAPAT Ha WIMCKEAHMATA 33 KANHTAMM3AUWA ho peta Ha MCC 23
+Pazxonn 1o saemn”. Bua peHuKN OCTRHANK CAYYal, Te C& OTHHTAT KATO Texyund IHHAHCORH DAIXOAH RPEl Nepyona,

30 KOIITO ce OTHAacHT.

13



HeTexyuln akTHBH, KOHTO ¢& HIrpa#aaT 32 SbhAeIo Non3eane, ce OTUHTAT KATO AKTHEH B NpOUEC Ha H3TPAMAAHE I Ce
TPEICTARAT 110 ceDeCTOHHOCT J0 3aBbLPIUBAHE HA HATPAKAIHETO HM.

HMuorn, gorTo ce #3rpakaat 3a GbACIO NDI3BAHE KATO MHBCCTHIMGHHH AMOTH, CB OTWHTAT KATO MUBECTHUHOHHN
HMOTH B NPOLEC HA H3TPakAalie H Ce RPEACcTanat no cefecToRHOCT 10 3aBBPLUBAHE HA HATPAKIANCTO 11M.

Ouenxa caed npuingagane

Hafpayuar o1 Fpynara nonxon 3a nociensama OUCHKA Ha 3eMHTE. CrpainTe i kopabiTe & MOAeSLT HA HPCCHEHEHATA
crofisoet cwrnacio MCC 16 - npeomenena CTOMHOCT, HaMAdeHa © NOCTCARAMIO HAUMCHEHHTE AMOPTHIELMH N
EREHTYARHO Harpynanute 3arybu or ofesueHka.

Fpeoueuxa na seamure, crpaante i kopabuTe ce IBBLPLIBA OT AHUCH3HpaHI oueHnTeny o8uuaiio ua nepHoa ot 5
rozini, Korato TAXHATA CHpaBe/lnHsd CTOMHOCT CE NPOMEHA CLINECTBCHO HA NO-KPATKH HHTEPBANH OT Bpese,
NPEoHEHKATA MOMKE N4 C& HABBPIIBA Ha NO-KPaTKIL [IeI0AH,

3a BCHUKH OCTANAAN KNACOBE HETERYIN MATEPHANHN akTHH [ PyIaTa ¢ NPIIoKINa MOIeNa Ha lteHa Ha NpHAcOHRaKe,
Memodu na asopmzayun

"Tpynata W3NO0M3BZ NHHECH METOI HA AMOPTHIALMA HA ABATOTPAIHITE MATEPHATHH aKTHRH. AMOPTHIHDAHETC Ha
AKTHBUTE 3a70UBA, KOTATO Te ca Ha pasnonoxkene 3a yuotpeda. 3emira He ce amoprizupa. Floneans sagor no
TPYTIH AKTHEY € ONPEAeNeH B ChOTHETCTRIE ¢! (PH3IIECKOTO U3HoCBae, cileun@kara va obopyaBaneTo, Fhiellre

HAMEPEHs 3a ynm“peﬁa H ¢ IPpEAN0IaracMoTo MOPAaNHo OCTapaBane il € KaKTo ClicaBa:

®  Crpagi 0.7« 251,
¢ CHOPLAEHMA 10251
®  ManHi R ofopyiasaie 333r
= TDUHCIOPTEN CPeACTRa 2307
»  PEMOBTH 83 Kopadk 25
©  CTOMaHCKRIL WHELITAP 267
® APYTH 6.7,

OnpenereHHsT CPOX Ha FOZHOCT HA ILJIFCTPAIIHUTE AKTHBIL €€ NPEric:AKAs B KPad Ha BCAKA FOAMHA U IpH
YCTAHOBABAHE HA IMAMHTSIHH OTKNONECHMH chpiMe Objeluime OMaKBAHIA 33 CPOKA HA HINOAIBAHETC HA AKTHBHTE,
CHILHAT C& KOPHFHPA REPCHeRTHRNO,

Hocnessary pazxodu

PazxoauTe 32 peMOHTH H NOAAPLHKKA ce NPH3MABAT 33 TEKYL B Nepuoia, npe: koiito ca wanpasenn. Hasupueun
NOCAEBALG PAIXOAN, CEBLPIEHK C IMOTH, MBLIHHH 11 0BOPYABANE, KOHTO MMAT XAPAKTE) HA MOAMANA HA OnpeaeneHs
BhIMOBH YACTH M Arperary, Wi Ha IpeycTpoilcTBO il pEKOHCTPYKINA, <8 KANHTANIIHPAT KbM Ganancosata cTOAROCT
H3 CLOTBETHHA AKTHE # CE (PLpa3riiesKnd OCTATBHHHHAT MY TORCICH KUBOT KLM HATATA HA KanMTALN3alHs,
ChuleBPEMERHO, HEAMOPTHIMPEHATA HACT HA 3AMCHEHHTE KOMIIOHEHTH Ce M3ILICBA OT DAnaHcoBATA CTORHOCT Ha
AKTHBUTE I CE IPHIHABR B TEKYLUHTE PA3X0OAN 33 NEPHOIR HA APEYCTPOIiCTROTO.

Ofeznenra 1y aRmigH

banancosure CTOMHOCTH Ha NBATOTPARHWTE MaTepuaiHy RKTHEHM [OANCKAT HA Nperfes 3a obelneHka, Korato ca
nanune cEOUTHA HAM NpoMeHn B ofcTOATEACTBATA, KONTO HOKA3EAT, ue DANAHCOBATA 1M CTOMHOCT OIf MO Ja ce
OTAHYABA TPRAIHO 0T BLICTAHOBHMATA HM CTOIHOCT. AKO €3 HATHUC TaKHBA HHIUKATOPH, e HpudmiuTeno
onpeieNeHaTa BEICTAHORIME CTORHOCT € NO-HUCKE OF TAXHATR Ganancosa croifiocT, TO NOCACAHATA Ce KOPHIHPA A0

BRICTAHOBHMATA CTORHOCT Ha AKTHRNTE.
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Buacranopimara cTORHOCT Ha ALATCTPAfiHNTE MaTepHANHH AKTHEN € N0-BHCOKATA OT IBETe: CHPABCARNBA CTOHHOCT
6es pasxoan 3a npoaaxba wn croittoct npy yootpeba. 3a onpenensHeTo Ha croilHOCTTa npu yrnoTpeda Ha akyTHBITE,
OBiIeUIHTE HaPHYHN OTOUN ¢ NUCKOHTHPAT 40 TAXHATR HACTOSWIA CTOHOCT KaTo ce NpHNara AMCKOHTOB (Qaxtop
npean GavbUH, KOHTO 0Tpa3nsa TEKYILINTE azapii YCNOBHA H OUEHKH HA BPEeMEBATA CTOTFHOCT Ha NAPHTE I PHCROBETE,
criet I 3a ChOTBETHHA AKTHE.

3arybirte ot ofesuenka ce orairaT B Koncoamanpanng omier 3a BceoBXBATHIA JOXOA, OCECH AKO 3a AaAcHMA akTHR ke
e gopMupan npeouenbien peieps. Torasa ofe3ueHKaTa ce TPETHPE KATO HAMAACHIE HA TOIM PRIEPB, OCBEH Ak T He
HAAXBBPIIA HEroBHA pasaep, M HAABHILEHIETO CE BXAIOMBA KaTO KOPEKHM# HA Apyr BeeoBxsaten HOXON B
Konconnaipanus otvet 3a BCenBXBATHHA A0X0A.

Omnucsane g NCHCRYIGE MAMEPHQTHT RTHGY

banancopata CTORHOCT HA 1ajed HMOT, MaIliia HAH CLOPLHKEHNHE Ce OTIHCEa: npH apodaxkba, KOraro He e 0MaxBat
HHKAKBA APYTH HKOHOMITHECKH B3FOAH OT HETOROTC H3NON3BAHE W 11pH 0CBOGOMAABAHETD OT HEr0 MOPaLH JIHICA.
IMewanGure nan 3aryGure, BBIHAKBAMIN NP OTIHCBAHETO HA HMOT, MALIHHA IIH CHOPBMKEHHE CC BKIIOURAT R
KoRCONMAMpaHHA OTYET 33 BCCOONBATHNY AOXOA, KOTATO aKTHELT GbAC OTRAMCaH (ocsed ake MCC 17 ne wucksa
apyro npi npogaxGa 1 oOpared amsnur). Tlewanbure n zaryOire oT ocsofomaasaie o1 HETOKYIIH OKTHRH Ce
oflpefesid, KaTo nocthiuleHnata of npoaxba (ocsoboxaasaie) ce Hamamsar ¢ OANaHCOBATA CYMB HA aKTHEZ I
CBBpPIARNTE ¢ NpoaakGaTa pasxolt.

Te ce nocousar weM craruara | Hemen pepamam om npodaxcba na wmonid, smawusn 0 obopydsane’” B
Koncoanaupauna otueT 3a sceodxsaruyd Aoxeld. HacTra oT 1peoueHBHHIS pe3eps, OTHACRUlA Cce 33 OTHHCaHiug
AKTHE, CB NPEXBLPI JIPEKTHO KbM HEpasnperenena nevanba.

Jprxumoto B3emane npi ocBeCOMIABAHE OT HMOTH, MAUHHH HIH CLOPBKEHHS €€ NPHIHABL NLPBOHAYANHG TI0
cripase/NHBa CTOiHOCT.

2.5. HemaTepuannn aRTHBH

Hemarepuanmuute axkrHBH ¢a npeaciasenit no uena Ha npuacOusane (ceGectofiHoct), HanMajieHa ¢ HATpyRanarTa
aMopTHIalH 1 3aryGuTe or o0e3LeHKka,

B Texuua CLCTAB €A BKINOYEHH BBTPCIUHO 1f BRHIZHO CL3AAACHH HEMATEDHANHD AKTHBH, JHEIICH3 34 noj3eaie Ha
APOrpasild NPOAYKTH, IIPaBA BhpPXY THPFOBCKH MARKH, AHICHINE H Ap.

ITupeonauainag oienxa

BRHIHO CLIABUCHN HEMATEPHATING AKTHEH NpR NPUIOOUBAHETC MM C€ OLUCHABAT 110 UEHA HAa NpuIoGHBaHe, KORTO
BR/IOHBA fIOKYIIHA UEHA, BHOCHH MUTA, HeBBICTAHOBHMU AAHDBUH M PA3XOAH 34 HOAFOTOBKR HA AKTHEA 30 HAROJI3BAHE
10 npenHazHaieneTo My, TlpexnTe pasxoan ca: pazxoaH 3@ NOAroTOBKA Ha 00eKTa (MACTOTO, KLACTO HIe Ce H3RoaIs
AKTHBA), PA3X0IH 33 MBPBEOHAMANHA AOCTABKA, PAIXOAH 33 MHCTAAMPAHE, PAIXOIH 32 XOHOPAPH HA JIHNA, CRLPIaHH C
JIPOEKTA, HE BLICTAHOBAEMH Aawbi i Ap. KoraTo npunoGusaiero e cBLP3GHO C PAICPOMEHO MIALERHE, PALIHKATA
MEKIY NbPBOHAMAIHATA OUEHKA (Cerawya ctoflHOCT HA BCHUKH ANALIAHHA) H CYMaTa HA RCHYKH Ihalladms ce
pHIRABA 33 IHXBEH PA3IXOL 11PE3 NEPHOIR HA PAICPONEHOTO Nitaulale.

Cuzgagennre, 8 Apy:kecteata oT 'pynara, HEMaTepuaiHi 3KTUBH ¢ OuenssaT no cedectoiinoct, (opmupana o7
NPERHTE H HENPEKH PAINOZM 33 HPOH3IBCACTBOTO Ha NPOXYKTA, KbM MOMEHTAa B KOHTO AKTHHEBT 33 [PBE BT €
AOCTHIHATT KPHTEPHITE 32 HPH3HABAHETO MY KATO HEMATepHANICH AKTHE. B NbpBOHAYanHaTa OLEHKA HE C& BRKAIOUBAT

AAMHHHCTRATHBHHTE pa3Xodn B OPYrHTe pasxodn, KOHTO HE €a CABR3aHN NPAKD € RpoHeca Ha nplmmt’)[-mm-ie.
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HemaTepnanns akTHsi ce NPH3IHABAT B caywail, "e YAORNETBOPIBAT OnBpeleNcHNETD 34 Takuea, nocoveno » CC38
HemaTepitanny akTiBEYR, 2 HMEHHO:

* OTTOBApR HA CHPEIENEHNETO 30 HEMATERHANSH aKTHB;

* ripi npiaofHBEaHeTO MY MOMKE HANEKIIHO A3 ce OLUSHIL;

* OT W3OJM3BAHETO HA AKTHBA CE OMAKBAT HKOHOMMMECKH HIrOAM, JOKZ3AHH € HANMMHE MAM ad 3a #alassue 1a
AOCTATHMHH PECYPCH, NOIBOIABALIM HA NPEANPHATHETO A NOAYHH OMAKBAHNHTE HKOHOMUYECKH H3I0GHM, BbIMOKHOCT
eleKTHEHO J1d HIMBNHABE (DYHKUMOHASIHATA ¢t DOJIA B CLOTBETCTEME C HAMEPeHHETO HA NPEANHATHETO, OTHOCHO
ynoTpedaTa My WIH MMa SCHO AeiHHHPAHA H KOHKPETHIHPAHA TEXHIMECK OCHUIECTBHMOCT,

Juwensu

NMpuaoBuruTe NMUENIH ce MOCOUBAT HO HCTOPHHESKd CTOMHOCT, AMOPTHIAHHATA co HAMHCIABE B 3ABHCHMOCT OT
ONpPEienenss B NHIIEH3A CPOK.

Coifnnyep 1 npaga 1 10A38AHE 1Q HPOZRAMItE RPOOYRR

IMpraoduriiTe JIMUEHIN 3a MPOIPAMHEY MPOJYKTH CE KARWTANHIMPAT Ha Oasata wa paaxonute, neoBXoguM# 3a
TEXHHA OUAKBAY NONE3EH JKHBOT,

Hocredsamu pasxodu

Pasxonn, cEBp3aun ¢ NOAAPLIKKA Ha NLPBOHAUANHO YCTAHOBCHA CTAHAAPTHA e)eKTHBHOCT, MIBLPIMCHH Cie)
BLOEKIAHE B EKCTIA0ATALAA HA HEMETePHAIHHTE ALArOTPaiiHil AKTHBH, CC MPIH3HABAT KATO TCKYHIH B MOMEHTA Ha
aBLpmsaneTo us, € Pazxoante, KOHTO BOAAT A0 YBCIHYABAHE HA OuaksauutTe ODLACLIN HKOHOMMMECKH FIOMIH OF
HAMCAZRAHETO HA AQJIEH HEMATEpHASICH AKTHE HAX MTbPBOHAUANHC ONPEICAcHATa CTaHIapTHa edeKTHBHOCT, ce
Kopuripa Sanancopata CTOHHOCT HA CHOTBETHHS HEMATEPHAICH AKTHE,

Buanpuem nodxod 3 u3eencoune om yRompeia Ha nexamepiiuing aknign

Pazxpgitte 3a KoHcepRHpane (H3smagaie OF ynoipeda 3a ocilpeesed NCPHOL OT BPEMe M NOCNEABAO RbLREHKIAHE B
ynoTpeda) ce OTHMTAT KATO TERYLIH PAIXOLN B 116PHONA, TIPE3 KOATO CA BhIHUKHMIN,

bamancoraTa CTOHHOCT Ha Aa7eH HEMATEPHANEN AKTHRE Ce OTHHCRA NpI ApodakGa W KOTETO HE cC OUAKRAT HUKAKRN
JPYriE HEOHOMIYECKH H3MOIIE OT HEFOROTO WAMOIBAKE,

TevanBure nnu saryGuTe, BLITHKRAIA NP OTIHCRANETO HA HEMATEPHAANRHI AKTHE, Ce BIOBOVRAT B Kolcoanmpanys
OTHeT 32 BCeoBXBaTHI A0X0, KOraTo akTussT Obae ornican. [levandnre 11 2aryGute ot ocsoboRuapane o1 HETEXYLIN
AKTHBH Ce ONPEeAcAsT, Karo MNOCTheHHATa o1 nponmxta (ocpobosparate) ce naManapat ¢ GanaucoraTd cyma Ha
aKTHBA i CBBpIAHMTE ¢ npoamklGara pasxenn. Te ce nocousat HeTHO, KM L pyven npuxoon om dedinocmma” 7 ipyeu
pazxodu om delivocnima ™ B KOHCOITMAMPAHNA 0TYET 38 BeeoOXBaTHIS IX0IL.

Aatopmuzauun

[pynata npusara ARHEEH METOA HA AMODTHIAUMA HA HCMATCPHAIHATE AKTHEN OPH ONpeneneH NOSE3EH AHBOT.

Ouaxsanire CPOKOBE HA NONEIEH HMHROT 3 KAKTO CHLABN:

®  CIRUCHIR B TLPFOBCRH MapKi 2 - 6.7 roaunn

= cofrye 2 roan
yep

® ApyTH 6.7 'oanng



Banascosara cTORHOCT Ha HEMATEPHLIHHTE AKTHEH HOLNE®XN HA Nperiten 3a o0e3nenKa, KOraTo ca HanMue cu0HTHS

Wi npomenn B ofcrodrescrhara, KOWTo nocousar, ue Oagawcomarta crofiocr On morma ga HaasMiana

Bh3CTaHOBHMATA MM cTofinoer. Torasa ofezlenxarTa ce BRAIONBA KaTo pasxod B Koscomuaupanus otder 3a

BeeobXBATHI TOXOML.

2.6. Herexyms aKTHBH, LA 33 Hpejaxia o npeycragosen aeiinocti

Hetesymy aktiei ce wknacHuuEpar Karo aepawads 3a npoaawda, axe maxuara Oagakcowa crofiwocT e Obie

BBICTAHOREHA Ype3 nponaxda, 4 He upes ApoawTKanawa ynorpeda B nefinocrra va apysectsore. Tosa yonosie ce

NpHeMa, He & HaBHIe, CaMO KOFaro npeaaxiaTa e ¢ BHCOKA CTENEH HA CHTYPHOCT H AKTHELT € Ha/titied 3a Hesalaena

npojakBa B HEroBOTO HACTORIMO cherofune, ChUIO Taka PLKOBOACTROTO € AHTANHPAHO ChC CAEaKa 38 Hpoiwxba,

KORTO CE€ 0YaKBa ia 613,[16 H3IOLAHEHA B PAMKNTE HA €1HA FoAHHA OT 1aTaTtd Ha KJ'laCl-iil)l-iIlilpaHE Ha aKTHBA B TA3H IPyiTa.

HE’I’Ci{yﬂII[ AKTHBEH, ic.nact-u])uuupam-i KATG ALPMAHM 23 npogamGa, CC OUCHABLT N0 [IG-HHCKaty OT DanaticoBarta

CTORHOCT H capaselniibsara CTOﬁlEOCT, HasaASHR ¢ PAIXCAHUTE IO npoza};ﬂSa‘ra,

Ot patara Ha KIACKHMIMPANLTO HA NajeH aKTHR B TA3H FPYNA CC CTHIPA HEFORATA AMOPTH3AIIA,

KnacH(nipEpana KaTo xhpxana 3a nponakGa, Ta

® [peCTAEAARA OTACRCH OCHOBEH BiA AeitnocT uni reorpadicka ofsacT Ha fefiHoCTH;

® ¢ YACT OT KOHKPETEH KOOPAMHNpAH [UIGH 33 IBBaxkaane oT ynotpeba na oTaeaed BUA AefiHOCT K reoTpadixa
obact Ha JefinocTiy;

® ¢ JbIUepHO APeANPHATHE, DPHAOGHTO HIKAIOMUTEIHO C HaMepenieTo Aa Obae BPoOAAREHD.

I1peycranosenata HelHOCT ce MIKMIOUBA OT PEIYATATHTS OT NPOABLILKABAULT ASHOCTH W ce APCACTABA B OTYETR a

BCCODXBATHHS Q0XO0/ B €AHA c/IMHCTREHA CTaThsl kaTo nedanda nny 3ary6a cnea Janbiif OT HpeycTanoreHa JefiHocT,

2.7, Husecormaim B RCOMUBEPARN APYHCCTER

JILArOCpOtHHTEe HRBCCTHIHH, NPEICTARIIBANIE AKUNI IR SI0BC B ACOURMAPAHI APYIKECTRA CE OTUUTAT, KATO ¢e

H3non3sa Metoa Ha cofeTeedus kanntan. ChriacHo MeTela Ha coBCTBEHNA KANHTAN HHEECCTHIATA LPBOHAIMINO c¢

RIHCBA PO HefinaTa ceGecToliHoCT, a GANAHCORATA CYMA € YBOMIMABA IJIH HAMALIBA, %2 Ja ce NPHiHAe JeAbT Ha

HBBECTHTOPA 8 Nevanbure NAH B 3aryGHTe Ha APYAECTBOTO, B KOCTO € HHBECTHPAHO, CNCA ZATATA Ha NpH a00HBAHETO

aty. JenwsT na nusectiropa B newan®ata wni 3aryfaTa Ha ApYXKECTEOTO, B KOCTO € HHBECTHPAHO, CE RPH3HABA B OTUETA

3a BoeoOxBaTiMHa Aox0n Ha mupecTTopa, Koraro Jeabt Ha MHBECTHTOPA 8 3aryDiTe HA aCOLUMHPAHOTO JAPYIKECTBO

ADLIN3E HA/HAN NPEeRMmapns YUHacTHETo MY B ACOLHUPAHOTO JPRYHRECTRO, HURECTHTONLT APCKPATABA {IPH3HABAHCTO HA

cBO% Aan B no-HaTateuwinmTe 3arybu. Flpw zaryba Ha 3HAUNTENHOTO BINSHHC HAL BCOLHNPEHO [PYKECTBO Ce

NpexpaTABa H3NOAIBANETO HA METOAA HA CODCTREHNA KAMHTAN i OTUHTAHETO Ha HHBECTHIHATA CTaBA B CLOTHETCTBHE C

MCC 39

Flpea 2011r. “Mlapaxoacreo Bunrapekn Mopekn diior” AL e crasano opyupeanTen B HOBOPETHCTPHPRHO

npeanpuste B pyana. Husecrnunara cu B nowoTo apysecrso “Tapaxoperso Benrapekn Mopekn Bnot” AJl

Knacw(lHUBpa KATO B aCOMHWPAHO TIPSANPUATHE, TRIE KATo npiTekaBa 35% OT KalnTand 02 HOBOTO APYHKCCTBO M

Onpeens NPagoTo CH 1A YMACTHE NPH BIEMAHETO Ha Peilelis, CRbPIANN ¢ PURAHCOBATA W ONEPATIBUATA NOJHTHKE HA

MPEANPHATHETO, 8 KOCTO ¢ HHBECTHPAHO, KATO 3HAYMHTETHO.
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FIpea 201 Ir. “TTapaxoncteo bwarapexu Mopeka ®not” A/l e nanpapinio nnatlaie BLB BPb3KA © YUpeAsBaHe Ha HOBO
IPYARECTBO B BRAraphs 3a w3BhpIIBAHEe Ha NPEEO3N, BKMOMUTeRHo 1 epufoTil, Ha Topapu no Mope. HMusecTritinTa
CH B HOBOCh3AaneHOTO ApyuicectBo “Tlapaxozcteo bearapexn Mopekn Qnot” Al knacHinpa Karo B acoliinpano
NPEANpHAETHE, T KaTo npuTexana 50% oT KanmuTaia Ba HOBOTO JPYHECTBO H ONpeNend FAPABOTO CH HE YHaECTHE Nipi
AIEMAHETO Ha pellleHus, CBLP3aHW ¢ (MMHAHCOBATA U OCPATHBHATE NOMUTHKA Ha OPEANPHATHETO, B KOCTO e
HHBECTHPAHO, KATO IHAMHTENIO,

2.8. Busnec KoMOHAUIE U penyTaLIs

Biusnec xomOMHaumuIe ce OTHUTAT CHETOBOAHO KATO CE NpHJEra Mertosa Ha apugodumanero. [lewara ua
npuaoGHBAHETO CE onpejens KaTto OOWATE CTOHHOCT HA NPEBEACHOTO BRIHATPANAEHUE, GUEHEHD N0 CAPARSIHBATA
CTOANOCT Ha JaTaTa Ha NPHICOHBAHETO, I CYMATA HA KAKBOTO H Ua OiAC HEKOHTDOMMPALLD YHacTHe B NpHACOHRAHOTD
npemipuatie. 3a Beaxa Gisiec komMOHHAUNS NPHEOGHBAILIOTO NPCANPHATHE OUCHABA HEKONTPONIPAILOTO YHACTHE B
NPIIOCHBAHOTO NPEANPHATHE N0 CIPABEUIMEA CTOHHOCT W IO APONOPLUHOHAIHIA A1 OT Pa3rpanuuHMATE HETHY
akrisn Ba npobuBakoTe npeanpusTre. PasxoidnTe no npaaofuBaneTo ce OTHHTAT KATO Pa3sx0Z H Ce BKINOURAT B
Koraro I'pynara npunoOnpsa OHaHeC, TO ouUeHABA NMOEMaHnTe (HIHAHCOBHK AKTHBIL B NACHBH 33 TIPONOPLHOHATHD
KAACHHIUHPAHE W ONPeleNsHe B ChOTBETCTBHC € HOTOBOPHHTC YCHOBIA, HKOHOMIMECKHTC oGCTOATENCTBA W
CLOTRETHHTE YCAORHMS HA Jarara Ha npuaodnpapero, Topa BRAIOUBA OTACIHETO HA BHEAPEHUTC ACPHBITHBH OT
OCHOBHHTE JIGFOBOPH O NPHACGHBAHOTO NPSANPHATHE,

Ao aanena SuzHec xOMOHKAUNA CC PERIMINPA HR CTAIM, CHPABEUTHEATA CTOMHOCT HA paTara Ha npuaotHEAHETO HA
MO-PAHO HPITEKABAKITE 0T NPRACGHBALIOTO NPEANPHATHE YHACTHA B COGCTBCHIN KANMTAR Ce MNPEOUEHSBAT MO
copaBe/ULiBa CTOHHOCT KbM JaTaTa Ha apuaobusadeTo n npoustruaiguTe nevawiba unn 3aryfa, a0 1IMa TakMBA, ce
npusnasar B nevanGara naw zaryGara uay B apyr sceodxXBaTed Z0X04 HA NPHAOOHBALLOTO BpeIIpHATHE.

Kakporo u aa G110 yCIosHO BEIHATPUKICHHE, KOSTOo Cleilss Aa (hjie NPeXBLpIieHo OT NPRaodHaaioTo npeanpusTHe,
HIE Ce NpH3HEEe N0 CHPaBeInB cToflHocT Ha Aatata wa npuaodneakero, HlocnensauTte nposeny B crpaseaniBaTa
CTOHHOCT HA YCA0BHOTO BEIHAFPAKACHHE, KOSTO ¢ KNACHPHLHPEHO KATO GKKFHE HAN NACHB 1 ¢ (PHHAHCOB HHCTPYMENT,
nomagamy & odxeara wa MCDO 9wy MCC 39, ce ouenaBaT no COpaBeiniBa cTOHIOCT M IIPOHATHIALATE Nevanby
WAH 3aryOM ce npu3HaBaT wAM B nedanbara ww 3arybara, win B apyr BeeobxeaTen noxon B cnoTreteTHe ¢ MCHO 9
i MCC 39 karTo ¢ npuiokiuMo.

PenyTanHsta MhLPBOHAMATHO Ce OUEHABA N0 HCHA Ha (PHAOOHBAKHE, KOATO NPEACTABIARA NPEeRHICHIETO Ba ofinloTo
NPEBEAEHD BLIHAIPIHKACHHE H CYMATA NPUIHATA 33 BEKOHTPOIHPALIOTO YHACTHE HAL NPUAOGHTHTE PAsrpaHu s
HETHN aKTHBH MK I0CTH NOCHBH. AKC BLIHAIPEKACHHETO € 10-HUCKO OT CHPABCAIIBATA CTORIOUT HE HETHUTE AKTHBYH
HA NPHIOOHTOTO ABUIEPHO APYKECTBO, PA3HKaTa ce Iipi3iasa B neuandara wiad arybata.

Crien mBpROHAMANHOTO BPH3HABAHE, PEHYTALMATA C¢ OUCHABA N0 UeHAa Ha npiIobHBAHe, HAMANEHA ¢ KAKBHTO H A4
Guno warpynanm 3arydm or ofeamenxa. 3a uenuTe Ha TecToseTe 33 0DCIUCHKA, OT AATATA HA NpHACOHBARETO
npiacuTata B GusHec KOMOHHALIA PENYTALIM, CC PAsAPelend BLPXY BeekH obeKT, reHepHpall NAPHYKH NOTO HA
I'pymaTa, kofiTo ce ouaxpa AR MIBJEUE NHOI3N OF KOMOHHALMATA, HE3ABHCHMO DT TOBA JIATH KhM TE3 ODEKTH ce
APHIICEAT JAPYTH aKTHBH HAK NACHEI Ha PHA0OHBAHOTO NpeaAnpugTHE,

Koravo penyraunsara Qopsupa wact oF o0exT, reHepHpaill NapHuHi HOTOL, M 4acT OT AeliHOCTTA & TodH obexT Onie
ocsofonena, cELpIANaATA ¢ 0cRoOOIEHATA AeiiHOCT peryTatna ce slonodea B GanalcosaTa i CTOROCT Npit onpeaesgHe
Ha nevanbGarta nnr saryBara or ocroGowAARAHETO HA AefHOCTTA M CC OUCHABRA BL3 OCHOBA HA OTHOCHTENHITE

crofinocTy #a oceoboacHaTA NeliHOCT B YACTTa OF 3ana3cHus 00CKT, reHepHpaL NapHuHT HOTOLH,

18



2.9. MaTepuasa sanacn

Hpymecrrara o1 I'pynara npumarat MCC 2 3a omauTane wi Marepianin sanacn, Marepiainime 3anacy ca akTHBRI:

« gnpHani 3a npopaxba 8 00u4aliuA XOJL Ha cToNAHCKA AefHOCT (CTOKH, NPOLY KL}

*  HAMHPALHN Ce B TIPONEC HA NPOHIBOACTEO 32 TaKana APoAK0a (HEZaREPILEHD APOHIBOACTRO)

*  MaTepHaniM 3afacH, KOITO €& HAPAINOARAT B BPOHIBCIACTBEHHS TPOUEC WIR 1P NPENOCTABIHE HA YCIYTH
{MaTepuami, CypoBHHH)

MarepuansuTe 3anaci ca OUGHEHI MO NO-HHCKATa OT: WeHa Ha npuaodueane (cefecrofiMoct) H HeTwa peannsyema
CTOHHOCT.

Pasxojurre, KONTO ce  MIBLPUIBAT, 33 A3 OBEAAT AaieH OPOAYKT B HEFOBOTO HACTOAING CBHCTOAMME |
MECTOHAXOKIEHNAR, Ce BRAIOUBAT B ICHATA Ha npuaodueane (cefecTofiHOCTTa), KAKTO cnejsa:

& CYPOBHHH, MATEPHANIH H CTOKH B FOTOB BHI - BCHYKH JAOCTARHY PA3XOAH, KOHTO BKAIOUBAT AOKYITHA LeHa, BHOCHH
MHTA H TAKCH, TPAHCNOPTHA PAIXOAN, HEBBICTAHOBUMA AAHBLUK ¥ HPYTH PazXoiH, KOHTO JOOPHHACHT 32 DPHBEHKIANE

HAa MaTEpHAAKATE B I'OTOB 34 TAXHOTO H3NOI3IRAHE BHIL,

E"Ipn inOTpeGaTa []I{JO,T.EE!}KGZETH) Ha MArcpHJIMHTE 3R04cH CC 13001383 MCTOULT HA CPCAHC-NIPETLrACHATA HEeH:a

{cebecTofnocT).

Hernara peanmsyema crolHOCT npeacTaBasBa npidiiMINTeRHO ONpedwmIeHaTa fPoXaXHa HeHa Hi AajeH akTHB B
HOPMAIHUA XOZ HA CTOIAACKA AEIIHOCT, HAMAIEHA ¢ CLEHEHHTE PA3XOAH 32 33BLRIUBANC HA NPOHIROACTECHHA LUIHKLA H
Te3l, KOHTO ca HeoBXomMI 3 0CbIUECTRABARE Ha ApojandaTa.

Koraro ce nposasaT MaTepHANKH 3aMacH, TAxXHaTa GATAHCOBA CTOMRHOCT Ce FIPHINABA KATO PAIXOA Npel NepHeaa, fipel
kofite e Gun ApH3HAT CLOTBETHMAT npuxon. Tlewanbarafzarybara oT npolakba Ha MATEPHALY <& OSIPENENH, KATO
NOCThIAEHHATa OT npoaaxba ce HaManasar ¢ GanaHcoBata CyMa HA AKTHBA # CBBp3aHATe ¢ npojtawdara pasxoau. Te
CE HOCOYBAT WETHO, KBM |, Adpvel apuxodn om detinocmma’” 8 KORCONUAUPRHEA OTHET 32 BeeoGXBATHIS JOXO/L

Cysara ua peaka obe3lenka Ha MATEPHATHIITE 3aT1ACH 0 HETHATE HM PeAiIHPYeMa CTORAHOCT, KAKTO H BCH N 3arydu
OT MATEPHATHH 3AMACH, CC APHIHABAT KATC PA3IXOIH 33 AEpHOAA Ha 00e3UEHKATA HIH HA BL3HHKEANETO Ha sary0nTe.
Cymara pa eBenTYaznoto 00paTHO BLICTAHOBABAHC HA CcTOlHOCTTa HA obDelLeHKATa HA MATEPHLUIHUTE 3anaci,
BLINHKHAND B PEIYNTAT HA YBEIUEHHE HA HETHATA PRLIHNPYEMA CTOHOCT, Ce AIPHIHARA KATO HAMMIABAHE HA CYMATA
Ha NPH3HATHTE PA3XQAM 31 MATEPIAHN 3AMACH fIpe3 NepHoAa, npe3 KofiTo € BLIHPKHAN0 Ab3CTAHDBABRHETO,
Ofe3nedkara Ha MATEPHANHNTE 3alIACH C& HAYHCIIABL, KATO Pa3Xod 33 BCEKH BILL METEPHAIEH 3a1aC 1 ce 7I0CovBa B
cratis |, Obesyenxa ua axmuen” (Cebecmolinocm na npodaxcOnne) n KOHCOAWAMPAHNA OTHET 33 BCeodXBATHHSA
AOXOI.

2,10, hunancoBl AKTHBRH

Fpynara npanara MCC 32 5 MCC 39 npy oTuuTane va (pRHAICORN aKTHEH. (PHHAHCOB AKTHR ¢ BCEKN aKTIHE KOHTO €

*  [NapHYUHE CPeaCTBa;

*  HHCTPYMCHT HA cODCTBEHNI KANNTLN HA APYTD OPSINpPHATHE;

*  JIOGBOPHO NPAaBo:

- 10 CE DORYYAT DAPHHMHI CPEACTBA HAN APYY UHAHCOE AKTHE OT APYIo NPeANpHITHE;

- I3 ce PAsMEHAT (MHIHCOBHN AKTHBM 10N (HHANCOBN NACHBE € APYIO NPEANPHATHE NPH YCIOBHA, KDWTD €a
noTeRUHanHo GnaronpisTHy 3a Ipynara;

*  JOrogop xoiiTo e Obie HaH Moxe A3 6Lae VpeaeH 8 HHOTPYMEeHTH Ha coO0cTEe s KanKTLI Ha eMHETEHTa 1 ¢

- HEAEPHBATHE, 3@ KOiTo Fpynara ¢ umn Moe Na §BbJ8 3a0BAKEHA A0 NOJIYUI POMETHBE Gpoii OT UHCTPYMERTH Ha

COGCTBEHIS KANHTAI Ha NPEIIDHATHCTOS
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- epHBATHB, KOATO e Obhe HAW MOKe Aa OBIE YPeIeH 4pe3 pa3MiHa Ha (JUKCHPaHA CyMa NMapi4HH CPEAcTBa HIH
apyr gmuancoB axTB 3a dmkcupan Opofi unctpymenTtin na ca@ermenustT kanutan wa pynara. 3a tain uen
MHCTPYMEHTHTE Ha cobcTBeHHs kanuTan wa [pynarta He BRINOYBAT YHIPGKHSCME  (MIHAHCOBH BHCTPYMEHTH,
wnacH(MUUHPANH KATO MHCTPYMEHTH Ha COOCTBCHUR KaNHTL!, KOMTO HanaraT Ha [pymarta 3a0b/pRediero aa
IPEAOCTABN Hi IPYra CTPAHA NPONOPUHOHAAEH DU OT HETHHTE CH aKTHRH CaMO NPH THKBHAANHA, HIH HHCTPYMEHTH,
KOMTO €& J0r0BOPH 33 FLACIIO HOIYHABAHE HAN NPEIOCTRBIHE HA HHCTPYMENTH Ha coBCTReHM KANHTAT,
Kiaengpuranus

DuHancBITe HHCTPYMEHTH-AKTHRN Ce KARCH(MIIIPAT B CACAHIITE KATCTOPHI CHIAECHO nIncKBanugTa Ha MCC 39:

e duEAHCOBH AKTHBH, OTHWTAHH 0 CHpPaBewTiEa croiinect B nevaadara win 3arybara:

- ABPiKAH 13 TBPTYBaHe (PUHAHCOB AKTHR

- oflpeieseH MNpH MLPBOHAYATHOTO MY TIPH3HARAHE OT Fpynsta 3a ordiTake No cnpaseannsa crofioct B neyanbara
un aarybara.

e [uBecTHUUN AbpKAHA OO NaAen

. K.p(.f,?ll“E.Ti.l.HHESCM.z.Ui.mi .

e (DHHAHCOBM AKTHEH Ha PA3nONOKCHHE 3a MpoaaxDa.

Fpynata npusnaga IMHaHCOR AKTHRE B DTHETA 3a UNAHCOROTO CLCTOMHME, KOFaTO 1 camo korate I'pynata crama
CTPAHA 110 JOrOBOpHITE YCNOBHsS Ha sucTpymenTa, TlpH ALPBOHAYANHOTO CH NpI3KABaHe (UHAHCOBHTE aKTHBH ce
OTHHTAT 0 CUPABCAMIBATA HM CTOfHOCT [MI0C, B chyvali Ha ¢HIHAHCOBY AKTIBH, KOWTO He CE OTYHTAT N0 CAPAREATHEA
croiluoct & nmevanfata wam zaryfarn, paiXonaWTe A0 CAGNKYTA, KOHTO Ce OTHACHT DRPHKO KbM npuuobusanero win
nznasanero ua dumancors akrup, Cnel WHPROHAYANROTO NPH3HARaHe ['pynaTa cucHaBa GHEIHCOBUTE AKTHRH KaKTO
ClieiBa:

o cnpagedanca cmoiinocm

®  (hUHAHCORI AKTHBH, DTHHTAHH MO CHPAREIMBA cTOAHOCT B nevanbara win saryGara;

e hUHAHCOBH AKTHEH Ha pasnoyoxeHie 3a apojamta;

C u3nouenine Ha HHBECTHHIMH B HHCTPYMEHTH Ha COBCTBEHHI KAIMTAN, KOHTO HMAT KOTHPAHA NA3APHA Lena Ha
HKTHBCH NA3AP U UHATO COPABEUIMBA CTORHOCT HE MOMKE Jd Ce OMEHH HUGKIHO, KAKTO 1f JCPUBATHEH, KOHTO Ca
0bBBP3ANN € UCKOTHPAHH HMHCTPYMEHTH HA coDCTBEHMN Kanutan WK Tpadea Aa ce VPeaAT Hpes NPeXBLpILHETO HA
TaKHBA HEROTHPAHH UHCTPYMEHTH Ha cOBCTRCHHA KallHTAlL, KOHTO €€ OLEHABAT NO LieHa Ha npnaobusane

flo ayvopmusupand cmofinGem ¢ WINOAZGAHEHTO Ha Memodn 1 eleKmueHIA Auxeen npoyenm

*  KPEAUTH H BIEMAHMHA;

®  UHBECTHUHH, ILPAKAHH IC TRICHK;

Hewaniin u 302yin om (unancosn agmuen

[Mewantn 1 3aryby KOHTO BBIHHKBAT OT NPOMAHATA HA CHPABEUINBATA CTOMHOCT HA (JHHAHCOBH AKTHEH CE NPIIHABAT
KAKTO ¢agasa:

[Teuanda nan 3aryOa ot Gunancop akTiB, kncH(uuUNpal KATo OTYHTAH 110 CHPABERNNBA cTollMocT B nevanbaTa WM
3aryGaTa, ce IpH3HABL B OTIETA 33 BCCOGXBATHHA IOXO/L

[Tewandara unn zaryfata o1 uanmuen 3a npozuxBa (ruascos AKTHR Ce npu3saEa B apyr sceobxsaTen moxol, ©
WaKkmouenne na saryoute or obesuenka n nevandure 1 3arybute ot ofMennTe KYPCOBE 10 MOMEHTA HA OTTIHCBAHE Ha
drancosua axtue, B Todn moment uatpynasata nedanata snl 3aryBata, npesnaTa npean B Apyr BceoBXeaten

A0xo4, ce npemacmbs-luupa o7 coGCTREeH KarmyiTan 8 Hedwndara nan 3«’31‘}’58'!"3 KATO KOPEeKUHH OT HI}EKHE]CIH;?IIKQEIE&
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hd HHXBHTE, KOATO CC HIMHCAARA TIPH HIMOAR3IRAHE HA METOHA N3 e(l)EICTHB![H}! JIHXBEH NPOLCHT, C¢ NPI2HARA B OTHETA
3@ Bceo0GXaTHIR J0XO0A.

* ,H“BHHCHTHTQ OT HHCTPYMEHTH Ha coBcTaeHs KanWEan Ha PRANOJIOWEHHAE 34 Il])G,L'lEl}KGEi Ce& Npu3HaBat B 0THETa 34
BeecOXBaTHHS JAGXOM, KOFaTo CC YCTAaHOEH APABOTO Ha i“pyna’ra JEE NOYYH TITAHIaHE,

e 3a d)i{ilal{COBHTE AKTHEN, KOHTO ce OTHMHTAT RG aMOpTHInpaia croiiHocT, neuwanfara Hin 3E11“}f‘6£1’["£1 OT aKTHRA C2
RpiEHAsa 8 0THETA 34 BeeohXBaTHRA AGX0H, KOTATC (l)IHEEl}{CGB}i}iT AKTHE ce OTRHCEA Wik odesuennsa i Hpe3 [poeca
Ha aMOpTH3IHPAHE.

l‘pyrmma omnuced (!JIHHIHC()H AKHHLE, Ko2amg:

AOTOBOPHHTE Opasa BLpXy NAPHMHATE f107T0UHH OT (11;13:1§ic0mm AKTHE €4 HITCKAH,

HITH

NPEXFhpIta [t)HHﬂ!-iCDBim AKTHB, KOTATC Ca JIPEXBBPJICHH JOTOBOPHUTE NPABA 3d NOAYUYABAHEL HA NIAPHHMHE HOTOUH OT

[l)HHaHCOBS{H AKTHE Wi €3 380a3CHH ZOTOBCPHUTE [IPABA 32 NOAYHABAHE HA MTAPHYHHTE BOTOUH T (;H[i{E}IICOBHH SKTHB,

HO € f0€T0 JOresopHO 3ddB/UKCHHE 33 MUIALAHS Ha Napudli I070UH H2 M #HIH [I0BCUC NogyvatTeily B

cnopazyMente B TpaHchepby OTrOBaps HA YCIOBIATA 34 oTnHCBake cbrnacko MCC 39,

VYeaooun 30 omnuceane:

Koraro I'pynara npexgbpilt HHANCOB BKTHR TO OUCHABA CTENCHTA, A0 KOATC LUE 3483 PHCKOBETE W {TOMITE OT
cOBCTBEHOCTTA RLPXY (PHHAHCOBHA AKTHE!

axo I pynaTa NPexsEbLPAK B 3HANHTENHEA CTRNEH BCHUKH PUHCKOBE W GON3H OT cOBCTREHOCTTA BBPXY UHANCORHA aKTHE,
TOFaBRA OTAHCER DHHAHCOBMA AKTHB M (PH3HABA OTACHHO KATO AKTHBH HAN NACMBH BCHUKH fIPABA M 3AIBAKEHN,
ChYAALSHI WIH 3anazedn pi Tpatcdepa;

ako Ppynara 3anasd B 3HaupTelHa CTENeH BCHUKH PHCKOBE H TNOASH OF coBCTBEHOCTTA BBpXY QUHAHCORIN aKriia,
TOTaRa NPOALIKABA 18 HPU3HaEA (PHHAHCOBHA AKTHB;

axo I'pymara HHTO NPEXBLPIIA, HITO 3ANA3BA B 3UAMITENHA CTENEH BCHUKN PHCKOBE 1t NON3H OT cOBCTBEHOCTTA BhPXY
(hHHaRCOBIA aKTHB, TOTABA OMPEAEns TAIH 8 3ANA3HI0 KOHTPOR BhPXY (PUHBHCOBHS aKTHE:

- ako [pynara ue e 3anazwga KOHTPOJ, TOTasa OTIHcea (HHAHCOBHA AKTHR N OPH3HARY OTASAHO KATO aKTHBIE IUIH
TrAcH B BCHYKH NPARA 1 30X bIUKER NS, Ch31aIen npit Tpaschepa.

- a0 Ppynata e 3ana3Mae  KOHTPONL TO NPOSBLAKABA 14 fIPHIHARA (HHAHCORIS aAKTHE [0 CTefleHTa Ha
IPOABLIKABALIOTO MY VHACTHE BBB HHHAHCOBIA 3KTHE.

[tpit oToncBaneTo Ha QHUAHCOBHA AKTHB PAIANKATE MEKAY:

a) weropara Hanaicosa cTofuoeT; #

§) CYMaTa HA TIOAYHEHOTD BLIHACPRUAKACHNE (BIICMBALLD BCIKIE HONYHEHH HOBH GKTHBH, HAMANEHN C BCHYKI HOETH
HOBM TIACHEH) H BCHYKH HaTpynany nesandu win 3ary0H, KOUTO ca Ot NPU3HATH AHPEKTHO B coBCTREHNA Kurrra)
ce TIPUIHABA B OTYETA 24 BeeoDXBATHIN ZOX0/L.

OGeqenia it HecvOUpdesocm na hunancosn axmuay

I'pynara npenenssa KbM KPas Hil BCEKH OTHETEH EPHOL JAIH ¢a Hannle obeKTHBIN AOKA3ATeNCTE 34 ofeaueHKaTa Ha
{PHHANCOB AKTHE MM HA TPYILA OT (HIHAHCOBH axruel. QHHAHCOB AKTHB WM FPYNA OF (PHIANCORH AKTHRH CE CHHTAT 3a
ofezneneny M ca whinHkHany 3aryvbu or oGesuerka, Kkorato ca Haikue ofeKTHBAM AckazaTencTpa 3a obesuenxa,
NPOMBXOKAAUIH OT €O HAY NOBCUE CBONTHA, KOATC Ca HACTBINUIA CHef MLPROHAMATHOTO HAPA3HABAHC Ha aKTHBA
{cnGrTue "saryBa”) v korato ToBa culnTue 3aryGa (1M cuONTHA) BMa edieKT BLPXY OMAKBAHNTE OBACLI HAPIHHU
IOTOLH OT HHEAHCOBHA AKTHE HAN OT IPynaTa JUHAHCOBH AKTHEH, KOHTO MOTET 13 Ce ouensT HanemaHo. Moxe a1 He

€ BL3MONKHO Ha ce Hi!el{'l“![(llll[.[ilpa COHHHYHO, CAMOCTOATENIHO CT)SIETI’IE, KOETC € NPHUHHUIO obe3uenkara.
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Flo~ckopo ofesuenxata MOXE 1a e npuuiHeHa oT xomOuHupasns ederT Ha Hakosko cuOuTis. 3arybure, kouro ce
04aKBaT B PEIYNITAT Ha OvbaciunTe CHONTHA, HC3ABHCHMO OT TAXHATA BEPOHTHOCT, HE CE IPHIHABAT.

Qfezyenra na Huuancosn armuel, ORMUMAIE 10 AOPIIESUAHE cmafitocm

Agc uMa oDeKTHBHI NOKA3ATEACTBA, U¢ ¢ BhL3nukHaia saryfa or ofelueHka OT KPelMTH 11 BIEMEHHS HAX OT
HHBCCTHUHH, IbIKand J0 najex, OTUHTAHK N0 aMopTHIMpaHa crofiHocT, cymaTta Ha 3arvBara ce oleHABA KaTo
paznuka Mexay 0anancosaTa CTOHHOCT HA AKTHEA It HACTOALNATE CTORHOCT Ha ouakBasuTe TSN NAPHIHH BoTouH (¢
H3KMoUeHNe Ha ObASIITE KPEINTEY 3aryiy, KONTO HE €A BL3NEKHMIN), QUCKOHTEPANN ¢ NHPROHAYANHHA edieKTHBEN
NUXBEH NpOUEHT 3a (uHaHCOBUY AKTHB (T. ©. CEKTHRINAT [HEXBEH HPOHENT, HIUHCAEH NPH NBPBOHAYAINOTC
npis#asade). banancosata cTOHHOCT HA AKTHEZ CE HAMANABA M CYMATa Ha 3aryfarta ce npu3HaBa B nedanfara uau
aaryGara.

Ofezigenra i UNAnCosn GRINGN, GIYHINANGE 10 {ella He ipudodusaie

AKO BMa 0feRTHEHY JOKA3ATEICTBA, B¢ € Bb3HEKHAMA 3ary0a o7 obesyedka na (JHIAIICOR AKTHB OTYUTAH TI0 Hela HA

ﬂi}iIL{OGE-iBE}HE, CYMatTa Ha 33?}!621’1“3 or ofe3leHKa ¢ OUCHABA Karo pazanka MeEIy HanaHcoBaTa CTOHHOCT Ha

" QHHAHCOBHS AKTHR H HACTORIUATA CTOIHOCT B2 OUAKBAHWTE GBLACUIM NAPMUHH NOTOLM, NMCKOHTHPANN ¢ TeKYILHA

na3apel NPOUEHT Ha BRIRPBLIIAeMOCT 33 nonoben dhirnancos aktis. JaryBure ce upuznasat B reuasdara win sarybara,
Takksa 3aryBn or oeilenka He NOANGKAT HA BH3CTAHCEABAHE.

Oﬁe.:u;e.rma Hit l])l”ﬂ”{{.‘{i{i’ll‘ tiKnItsH 1a ]JHLHI().T()J!(‘L’HHC g1y H[J(H).ﬂ‘.}!(.‘ﬁ([

Korarto criaa B cnpaseanpssara cTORHOCT HA (PHHAHCOR AKTIEB HA PANONOKCHAC 334 NPOIaXsa ¢ IPHIHAT ANPERTHO B
coficTBeHHA xanTail 1 HMa oDeKIHBHN JOKA3ATEICTEA, 4¢ BKTHEBT ¢ clelteHen, HATPYOAHATA 3aryda, KOATO €
NPHIHATA B ApYT BeceoDXBaTeH OOX0J, C€ M3BMKAA OT KANNTANA M ce npusuasa b nevanbara wim 3arybarta Jopn ako
UHAHCOBUAT AKTHE He ¢ orrncan. CyMara Ha HATpynasata 3arySa, KoaTo ce npewiacu(uuipa oT cofeThe KanuTad &
newanfara wan 3ary6aTa, © PAITHKATA MeHIy UcHATA Ka TpuacOuBane (HETHO OT HOTAIIEHMA HA TVABHHLATA H
AMONTHIALUNA) 1 TEKYIATA cripaseansa crofisoet, Munyc zaryfata ot ofesuenka Ha (GUHAHCOBMS aKTHBE, NpPH3HATA
npean topa B nevwibara wi 3aryGara. 3aryGn or obesuenxa, Npu3nati B neqanbara WK 3aryOonTa, 34 HHBECTHLMA B
HHCTPYMEHT Ba cOBCTBEHNA KAIHTAN, KIRCH(RLNPAH KaTo HA pasnonoskenHe 3a npoaaxfa, He ce BLICTAHORABAT B
nedanbara wni sarybara. 3aryOu ot obeauenxa, npisnam 8 nevanBara nnn zarybara, 32 JBATOB HHCTPYMCHT,
JIACHGHUMPAN KATO HA PasnoNoxenye 3a npogaxOa, ¢ BLICTAHOBABAT, BLACTAHOBEHATA CYMA CE NpH3HABA B
neqantara win sarylara,

Uﬂp!l i napwnm CRENBIICH N

ITapuaniTe cpeicTBa BK/IFOHMBAT KACOBATE HANMMHOCTH B KACA; HANMYHOCTH B MOAOTHETHH /LR N PASIUIALLATCIHUTE
CMETKM, 2 NAPHUHNTE EKBHBAEHTH - KPATKOCPOMHUTE JENO3NTH B Ganxki, YHATO OPUrHHANEH MATYPHTET € N0-MATLK
0T 3 meceua.

30 HENHTE HA [3FOTRAHETO HA OTHETA 38 MAPHUHITE TOTOLUN;

* MEPHUHKETE NOCTHINEHHA OT KIHEHTH U MAPHUKKETE RAAMIANNA KM JAOCTABIHLM €3 NPEACTABCHH BPYTHO, ¢ BIUHIOHCH
JIC (20%);

* ARXBHTE NO TIONYHEHH HHBECTHIHOMHN KPEIHTH ce BKIOMEAT KATO niatlaiug 3a QHHAHCORA NelBOCT, a THXBHTE,
CBBLPIAHY C KPeiHTH 33 oD0POTEH KAMITAN Ce BKIOMBAT B DIEPATHBHA AEAHOCT,

+ Tpaino GACKHPaITe HapHan cpeacTea (3a obesnevennn no DAHKOBH FAPAHLI, N0 CbAeOHN NPOKIRCACTEA 1 Jp.)
ce TPeCTABAT L JHUEBATA CTPana Ha OTHETA 31 (JHHANCOBOTO CHCTOSHHE KATO WEST OT NapHYHHTE CREICTRA H

CRBHBAJICHTH, HO HE CC BRIOUBAT KATO MACT OT TAX NPH W3TOTRAHCTC HA OTHCTE 38 NARIMHITE ITOTOH,
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« pnatenddar JUAC no AokynxH Ha ABLAFOTRAAHH AKTHBA CE fIOCOMBA KaTO "APYTH HOCTLINCHHA (Na0anHa)", HETHO
KbM RapHiYHHTE TOTOMH OT ONEPATHRHA JeiTHOCT, AOKOIKOTO TOI YHACTBA I CC Bb3CTAHORABA 338110 H B ONEPATHRHIITE
notous Ha I'pynasa 3a chOTBETHHA neproi (Mecen).

Kpeoumu, nropeoacku v Opy2ii a3eManii

Kpenrire 1 83eMaHiaTa ca HEASPHBATHRHE (DHHAHCOBH arTHEN ¢ (UKCHPAHI HIN OIpEIe/IReMH IUIALIAINA, KDUTO He

Ce KOTHPAT HA AKTHREEH Na3ap, ¢ HIHOHEHNE Ha:

* Te3u, kKouto I pynarta pp3uamepssa Aa nposane #ezabapno wnn B Gmu3ko Opieuie, korto we Gwvaar knacHduLpany

Kato ALPKAHY 32 THPCYRaHe H TE3H, KOUTO I'pymara onpeens IpH NhPBOHAYANHOTO NIPHIHABAHE KATO OTHHTAHH 1O

cnpasenuBa cTofinocT B nevantara wan sarybara; ’

*  Tead, KOMTO | pynaTa onpee/s KaTo Ha Pa3nofokKeHe 3a npoaak’a NPy rbpBOHAMARHOTO NPI3HABaHE;

®  TCIN, NPH KDUTD ALPWHKATCNAT MOMKE 0d HAMA BHIMOKHOCT 8 BEICTAHOBRH B IJHAYATEIHZ CTENEH URAaTa ci
WhPBOHAUATHA HHBECTHLLIA, C HIKIHOUEHIIC HA CIEYHANTE, APH KOWTO NPHUKHATA ¢ BIOUIBAHE HA KPEANTHOTO KaMeCTso
18 KOMTO ce XRacHPHLUHPAT KATO Ha PA3nenoxeHie 3a npoaakda,

”K'mo”kg}e,iﬂ-rru”n BleMaling ce K.f[aC!ll.i).Hi;H‘[pﬂ'l; q)'l'mé'ﬁco's'n”a':;"'m'm': BL3HHKIAR 61.*“;511-1;Je.'h~fn.cs”np'e"ﬁb.c.-ﬁm;:.l.zé.i.-ia. cToKi,
YCIYFN, TIApH IUTM HapHuHR eKBHBAICHTH /TLPTOBCKH BIEMatud ¥ KpeanTh/, KpelnTire B B3eMAHHATA, KOHTO €a
(HIKCHpaH nagesw ce OTUHTAT N0 aMOPTH3HpaHaTa BM cTofinoct. Kpemmrnte n BieMakuara, Kourto ca Ge3 dukenpan
naiek ce orTuiaT no cebectofinoct. [lpennnarennte pasxomd, KOWTG KACaAT CHCABALLY OTHETHH NepHOmH, ce
APEACTABAT KATO ABAHCORO NPCECICHI CYMH HA JOCTABYHLINL 18 CO BKIIOUBAT 8 THPTOBCKITE BICMAIIA,

Tvpaogcru u Opyein azeManus

T‘bp]‘(}BC!{HTC B3ICMAHHA CC NPCACTARAT I OTUHHTAT 110 CHpaBelnisa crofinoct na Gaza crofiHocTa Ha OpHIHHAIHO
3nanenara (axtypa (cebectoiinocT), naManesa ¢ pasMepa Ha obeaueHkaTa 3a HeobOupaecMi eyMu. TpulmrresiaTa
oleHKa 32 3aryfa o7 ChMHNTENHH H HecsOHPAeMH BIEMaHNA ce ApaBH, KOTaTo 3a cbOMPAEMOCTT S 1A LANATa CyMa Mk
HA WACT OT HEA CLIUECTBYBA BHcoka Hecurypuoct. HecwBipaemurte Blemanus ce W3INHCBAT, KOFETo CC YCTAHOBHT
MpaBHiTE OCHOBAHHR 33 TORA, WM KOTATO AIEHO THPTOBCKO B3EMAHE C& NPEUCHH KATO HAreJHO HecwOupaemo.
OGe3nenkaTa HA BIEMAHNATE CC HAMHCIABA, KATO PAIXOA N CLOTHETHA KOPEKTIRHI CMETKE 38 BCEKH BHL BIeMaNe H ce
nocouna win & ctatug ,Ofe3uenxa Ha axTHBH HIK KbM "AAMRRACTPETHEHH PA3xoii” B KOHCOMHINPAHHA OTHET 34
sceobxpatimg goxon, OTMICRARETe Ha BICMAHETO CTARA 33 CMETRA HA (OPMHPAHUS KOPEKTHE.

Huxeonocnu Jaestis 4§ OpyzH RPEQOCIAGENT (MIMICOGH PECYPCH
3aemuTe | ApYrHTE NpeaocTaneHy GHAHCORK PECYPCH C& OTUNTAT IThPROHAYINIHO 0 HOMHHAINA CTCTHOCT, KOATO ce
npHeMa 33 CIPaBeAiiBa CTORHOCT HA IPEATCTARCHOTO 10 CRENRATA, HETHO OT [IPEKHTE PA3XOLIL CELP3ANI C TE3H 3aEMIL
1§ npeaocTaBedH pecypck, Cnen ALPBOHAYAIHOTO NPHIHARAHE, JNXBOHOCHHTE 3ReMH, [OCASABALLO CA OUEHEHH 00
AMOPTHIHPYEMA CTOIIHOCT, Onpeneteda uped RpHAaarane ha Metola Ha edexrisHara jixsa. evanbBure (nuxsire)/
zarybiTe OT npeaocrasenMTe 3aemM ce nocousar B Oruera 3a sceolxpataus goxoa, crarna LJpyen npuxoou om
definocmma’, Ipe3 NEPHOAA Ha AMOPTHIAUHA HIIH KOFATO BIEMABKATA C& NOFACHT, OTIIHLIAT N PeAyLIpaT.
JIMXBOHOCHIITE 33EMH H APYTU NPEAOCTaREHH (DHHAHCORY PECYPeH ce KNacUIHPaT KATO TCKYLIH, OCBEH 3a uacTra oT
TRX, 3a ko010 ['pynara uma 6e3ycnosno NpaBo Aa ypeay aeMaHeto o & cpok Had 12 meceua oT aartara va Oruera 3a

(;.)!IHEIE'{C{)BOTD CLOTOHHHE,
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Hozosopu 3q inancosa 2apanigun

Jorosop 3a dunanicosa rapayung ¢ J0roBop, KoHTC HIHCKRR eMHTEHTLT Aa HABBLPUN ONPEAeASH ANy, 3a 1a
BB3ICTAHOBH Ha NPITE:RaTENRs 3arydaTa, KOATO Toll TIORACH, NoPalH TOBA, e OHpEAeHeH JUTEWHHE HAMA BhIMUKHBOCT da
HAAPaBH [IalIAHe, KOTATO TO € OhMKHMO B CLOTBETCTBHE ¢ ITHPBOHAMATHHTE HAM MOIH(MIUHPAHKTE YCHOBHH Ha
NRIFOB HHCTPYMEHT.

Kua 311220151, Ppynata nMa gorosopi 3a (puaHcoBa rapaHllia Kakyo cieasa:

ITpes 20F Ir. Jlapaxconcrso Bunrapexs Mopekn @unot” AL B iBe HerOBH AbLUSPHI APYHECTBA €A CTAHAAN FAPAHT 110
ApeIocTasel KpeauT oT fanka B BLArapus Ha eiHo JpY:;KecTBO - cBbpIano miue (koeto [1EM® ne konconmanpa).
EM@ e nopwumTen, 3anorogaten H coOCTBEHHK HAa HOOTEKHPARH HEABIDKHMU HMOTH, KATO B KAYECTBOTO CH ia
NOPBLYNTEN € COAMAAPHO OTIOBOPEH € KPeAHTONOAYUATENS 3a M3IIBIAHCHHE Ha 3aJLIKCHHNTA N0 KPeauTa [o
GKOMYATEIHOTO UM [IOTACABEHE,

Flpes 201 1r. , Jlapaxoacreo bwenrapckn Mopekit oot AL it ABe HEroBi ABLIUEPHH APYHKCCTBA €A CTAHARY TAPANT Ha

ABC APYrH THIUNCPHH APYKECTBA, BbB BPDb3KA C NOAYUCHH OF TAX HHBECCTHUENHOHHN KPeAHTH OT Ganka B Xonauans.

flpes 2011r, u 2012r. JFlapaxoacteo Busarapoxn Mopess ®not” AJl € CTAnano rapanT Ha 1K APYAKECTRO - CRLPIAHO

anne (koero [BMOD He koueostninpa), BbE BPEIKA Che CKRIGYEHH J0I0BOPH 38 (DHHAHCOB JI3HHF.

Fpes 2010r. Jlapaxcncrsoe beavapeks Mopekr dutot™ AJL ¢ cranano rapaiit Ha eaHo ABEICPHO JIPYKECTEO BhE
BPTAKA ¢ TIOAYHCH OT HEFD HHBECTHIOHEH KkpeauT oT Danka B Bnarapns,

Flpea 2012r. Japaxoncteo buarapeky Mopeku Bsor” AJl e cranano rapalT #H3 ¢AHO ABLUEPHO APYKECTBEC BBR
BPR3KA € IIOAYHCH OT HEro HHBCCTHLHOHEH KpeauT oT OuHka B byarapus.

Hpes 2013r. [lapaxoactso buarapexkn Mopoky ®Baet” AJL 15 €380 HEMOBO ABIUCPHO APYIKECTRO C& CTAHANH TAPAHT Ha
APYro JbUIRPHO APYIKECTBO BB BPBIKA ¢ [IOYIEH OT HETO MHBECTHUHOHEH KpeauT oT Ganka 8 Xonanaus,

Kusm 31122015, Jlapaxoncreo bwarapexi Mopekn ®uor” AL o TpH Heron ABLUCPHH APYIKECTER ¢ CTAHANH
rapaHT Ha YCTHPH IbWIEPHHM APYKECTBA, BLE BPLIKA C NONYMEH OT TAX CHHIHKHPAH HHUBECTHUHOHEH KpPEAMT OT
(hBancoBH HECTATYUHN B8 Beankobpuraans, Mpnanmis v buarapus.

Kby 31.12.2015r, Jlapaxoxcree Buarapexks Mopeks (107”7 e rapant Ha emio ObILEPHO IPYKECTRO HbE BPLKS ©
[OJIYUEH 0T HEFO ITHBECTHUHOHEH KPeanT oT Oanka B buarapus.

Ipes 2015r. lapaxoacteo bearapckn Mopekin ®not” AJ e cradano rapadT Ha MeTHpH ABUICHHH JPVRECTBA BLE
BPBIKA C ITOAYHEHN OT THX HHBECTHHHOHRH KpeAHTH o7 ARe Daukn B Brirapus.

Flpea 20151, JHapaxonerso Bearapekn Mopekn @uot” AL e crasane rapanT HA e[HO APYIRECTRO - CRBPIANG Aile
(koeto TIBM®@ e KOHCONMANPA) BBB BPBL3KA € HONYMEH OT Hero speant ot anxa g bearapus. bMdr ¢ nopwusren 1
¢o0CTREMIK HA MITOTEKMPAHH HEABMKHME HMOTH, KaTe B KAMECTBOTO CH HA IOPHMUTEN € COMIBAPHO OTTOBOpEH C
KPEANTONOAYHATENN 38 HIMTLJAHEHHE HA 3ATLRKCHIATA 110 KPTANTA 0 OKOIMATERHOTO UM HOIaCARAHE,

2.11, Texyws o HeTeKYUL BaCHBY

I'pynara knacipHUNpa NACHS KATO TEKYLI, KOTATS OTrOBAPA HA HAKDIE OT CACAHITE RPUTEPMHIL

* OUAKBA A YPEAH MACHBR B CBOR HOPMATICH OTIEPATHECH LIMKEA,

¢ FLESRN TEACHBA NPEJHMHO © L1l Thprysae;

* MACHABT CNeAn Aa Obile YPeaeH B PAMKHTE Ha ABAHANECCT MECCILA CNel KPas 1A OTYETHIS NepHOIL;

* Ipynara wima Oe3ycA0BHO Npaso A OTCPOMBA YPEXIAHETO 1A NACHBA 34 NEpHO Hall-Maslko ABaHAZeceT Mmecelia
CHEI KPas Ha OTUSTHHN NEpHOIL

[Tacse ce I(H&Cit(iiﬂu!lp& K4TO HETCKYEL 2K0 HE OTroBapA Ha KPHTCPHHTE 32 [\'ﬂﬂCHll)HquaHC KaTo TEKYIIL
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[lacke ce kpacHpHUNPE kaTo TEKyLl, KOMATo cAeiBa Ja CO Ypeall B PAMKHTC Ha JIBAIANECET MECeus OT Kpad Ha
OTHETHHA HEPHOK, DOPH aKo:

* TBPBOHAYAJIHHAT CPOK € Oun 3a NepHol Mo-TbADI OT ABZHALECET Mccela; |

* CHleil Kpas HE OTYETHHA nepuod W npeidd thumakcoBute ovietH aa ca oxolpeny 3a nyBmukvmane e CRAOYEHD
CROpa3yMeHe 3a pedHaiCHPate I 33 HOB NOracHTe/eH [HAaH Ha Jenrocpodua Gasa.

2.12. bunarcosi macHBH

'pyrara npusara MCC 32 1 MCC 39 npat orwrrane #a huHancosn nacien. DHBAHCOB NACHE ¢ BCEKH NACHB, KOITO €
® IOTOBOPHO 3AMLKEHHE:

- Ja ce NpeAOCTaBaT NAPHUMK CPEACTRA UAN APYT GHHAHCOR SKTHB Hil IPYro HPEATIPHETHE; 1UIH

« [Ja ce PAIMEHAT (PHHAHCORM AKTHEHM WM (UHAHCOBH TACHBH C JAPYrO DPEANPUATHE NPH YCIOBNA, KOHTO ca
noTeHUHanHe tednaronpraTii 3a [pynara ; inm

®  0rosop, KOiTo we Guae win Moke 13 ObIe yPeideH 8 HHCTPYMEHTR Ha cobeTBeHs Kammrran na [pynata e

»  Henepusariig, 3a KOITO NREANPHATHETO € HAH MOWKEe Jd Bhae saahimeHo aa NPEHOCTABH IPOMCHIINEB 6p0ﬁ

HHCTPYMEITH HA COBCTBEHIS CH KanuTan ; i

-~ AepHBATHA, KOUTO e Obiae unn mMoxe ma Obie ypeleH vpes pasMsiHa Ha (HKCHPAHA CYMa NApHYHB CPEACTRA W
Apyr (HHAHCOB akTHE 3a (uxcupad Opodl mucTpysmentH #a coBorBemys xanntan wa [pymara. 3u rasw wen
HHCTpYMeHTHTE Ha coDcTeenHa xanutan Ha ['pymata He BKMOYBAT BBIBPBILACME (UHAHCOBH HHCTPYMEHTH,
KIACHIMUBPAH KATO HHCTPYMCHTH Ha COBCTBEMMA KAMUTAN, KOMTO HANAraT Ha [pynata 3aasbkerieto aa
IPENOCTARN Ha APYTa CTPAHA TIPONOPLHOHANEH JAT OT HETHHTE akTHEH Ha [PYIaTa CaMO HOpi JMKBHAZIB, I
HHCTPYMEHTH, KOHTO ca A0FoROpH 3a OLACHIO fOMyHasaHe HAH APCAOCTARAHE WA WHCTpYMewTH Ha coborbeinna
kanuran Ha [ pynara.

Knacudhuranus

DUHAHCORHTE HHCTPYMEHTH-TIACHBY ce KTacHDHINPAT B CCMBHTE KATEOPHH, CHITIACHO n3HcKBanusTa va MCC 39:

¢ Duuancosi DaciBl, OTUMTAHN 10 CIPABeANHBA CTOMHOCT B Heuanbara s sarybata:

- KIacHGUINPaHI KaTO ABPAKall 30 THPTYBAlE - NpH MLPEOHAYANHOTO MY NIpH3HaBaHe ce onpeneas oT Fpynarta 1a
OTHHTANE IO CNpaBeIHBa cTofiHoeT B RetanbaTa unn 3aryGara;

e (DHHAHCOBH NACHEBH, OTUHTAHN 10 AMOPTHINPAHA CTOIHOCT.

Gunancosn nacHpi ce npHzpanaT 8 OTyera 32 (hUHAHCOROTO CLCTOAHME, Korare ['pynata crame crpasa 1o
ANOTFQBOPHIITE YCAOBHS Ha HHcTpymenTa. Tlpi nbpeoHavanHoTo rmpuinasane, (PHHAHCOBHTE NACHBH Ce OTUHTAT IO
CPABCLIHBATA HM CTOHHOCT TUNOC, B ciy4all Ha (JHHAHCOBH NAaCcHBH, KONTO HE CE OFMITAT N0 CAIPARELINBA CTOHOCT B
neuanGara wan sary0aTa, PasxomHTe N0 CAENKATR, KONTO CE OTHACHT NPRKO KbM OPHAOOHBAHETO W HIAARAHETO HA
(I HHRHCOBIR ATHE,

Hocaedgana odensa na iunancosn nacudu

* Tlo cipanemiiBa CTOHHOCT:

- (pHHAHCOBH NACHBH, OTHHTANH [0 CPABEATNBA cTOfNOCT & nevanfara wm 3arySata; C HIKAIDNCHHEC HA NACHENTE -
ACPHBATHEH, KOHTO <& OOBDLP3AHN C HEKOTHPAH MICTPYMEHT Ha coOCTBEHIR KAannTan 1 TpalBa Aa ce YPeanT upes
NPEXEBPAKHETO HA HEKOTHPaH MHCTPYMEHT Ha coOCTBEHHA KaflNTall, 4HATO CIpaBeantsa CTOHOCT He MOKe 14 ce
OUECHH HAALKAKO, KONTO CC OTHHTAT 10 HeHa Ha npuiobusane;

= [lo amoprsupaia cTORHOCT ¢ H3NOA3BAHETO HA METOMA i ethekTHENIS ANXBEH NPOUEHT:

-~ BCHMKH OCTaHaNH llJHiIaHCDBH NacHeB.
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Hevardu u 3028 ol PUHENCOEN RUCHBH Ce RPUZNARTIN

+  TleyanSu v 3ary0p oT GUHAHCORN NACHBIY, KABCHHUNPAHNE KATO OTMHTAHN HO CNPABEARNRA CTOMHOCT B neyanbara
niu 3arybara, ce npusnaear & Oryera 3a BeeoDXBATHI JOXOL;

» [lewanfara wnu 3arySaTa oT GHAHCORH NECHBYH, KOHTO CE OTUHTAT fI0 BMOPTH3UPAHA CTOHHOCT CE& OPHIHARA B
Otuera 32 Boeo0XBATHIE JOXOI, KOTATO (JHHAHCOBHS [IACHB Ce OTHHCBE § YpE3 NPOLECa Ha AMOPTHINpaIE.

Fpynata oTmucea (umancoB mache /Hin wacT OF (GMHAHCORHMM NACHB/, KOraTo TON € noraced - T. €. Korato
3aXLIGKCHHETD, ONPEAenelio 8 N0r0BOpa, € OTAAAHAND, AHYNHPAHO HAH CPOKBLT MYy € H3tek®st. [lpn ornmcsade Ha
¢HIHANCOBR MAacHR paiaukaTa Memiy Oamamcorata CTOHHOCT #a (MHAHCOBR FACHB /TN HA 9aCcT OT HHAHCOR NACUE/,
KOHTO € ApeKpaTe! HAH MPeXBLP/ICH HA TPETA CTPAHA, W INTATEHOTO BH3HAIPANKACHHE, BKIIOUHTENIO NIPeXBLPACHNTE H
10eTH HenapuuHit AXTHBI K DACHBH, ce NpHanasa B Ordera 18 BeeoDXBATHI AOXOA,

Topzosckit t Opy2u 3AOBANCEHIA 1 Kpeduni

Kpeaury, TLPproscki i ApYril 3a0n/KEHHA €4 (PRHANCOBH NACHBH, BRIHIKHAIN OT IHPEKTHO HONYMABABEC HL CTOKH,

YCITYTIY, NAPH WK T2PWIHE eKBUBAACHTH OT KpeauTopmit, Cnell DhpBOHAHAMUOTO PH3HABIHE KPSANTHTC H THPTOBCKKTE

JAOLJKCHHATA, KOHTO Ca fes {bmccupa}i maaeH €& OTUHTAT M0 OleHeHATa NpH ﬁpl‘lﬁOﬁilBﬂl[C’TO M ¢TORKOCT.

Kpeaurure o 300u0KCcHIATA, KORTO €A ¢ (PUHKCHPAH NEACK CE OTUNTAT 10 AMOPTHINPAHATA WA CTORIOCT,

3aduancenin Kot OOCIag Iy it OPY2R JHFbANCCHIA

3anbAKEHHATA KbM JOCTABMHUN B APYraTe TEKYUIH 3aQBGKCHIA CE OTHUMTIAT [0 CTOHHOCTTA Hd OPUCHHANIHHTE
rakTypn {cebectoiinoct), KOATO Ce NpHEMA 38 CHPIBEIBATA CTORHOCT HA CJGNKATA, KOATO 1Wie OblUe MIMIATEHA B
Opjelie cpeuly NOAYMEHHTE CTOKH i yonyri KoraTo 3aab/bieHusTa Kba JOCTABMHNE €A PasCpoucHi HIHBH
HOPMTHHTE KPCAHTHH CPOKOBE, TE Ce OTHHTAT MO Ceralsara cTofiHOCT Ha 3aALINREHHETO, ANCKOHTIpao na Sasa Ha
ANXBEHOTO PABHHILE NO NPURICHCHHTE oT [pynarta KPeARTHI pecypPCH ¢ aHANIOTINEH MATYPHTET M fipelHasadeie, a
painuKkata Meay ceramyara croitHoct ¥ ofusaTa cyMa Ha RAAIAHKATA ce OTHTA kavo (BEanCcos pasxox (Huxsa), s
oTueTa 33 BeeoOxsaTHua Aoxox cTatis T Ipyri paaxomns 3a aeiinoctta” {hHUHAHCORN pazxoan).

Huxaonociu Jeest v Opyu npusgeveny pecypoy

Bemuwa 3aesi o gpyrH OpusnedeHls (MHAHCOBH PeCypcH ¢a ApedCTaBedy IbpROHAManHG (0 cebectoiinocT
{HOMHUHATIHA CYMA), KOATO €€ NpMeMa 3a COpascAnHBa CTORHOCT HA MOAYHMEHOTO MO CACAKETR, HCTHO OF [IpeKHTe
Pa3X0i, CEBLPIANM C TE3W 3AEeMH 1§ NpHBAeueHH pecypcH, (el MEPBOHAMATHOTY NPHIHABAHE, JINXBOHOCHHTE 3aeMH H
AOPYry NPHBIEYEHH PECYPCH, NOC/IEABALIO CE OLEHARLT N0 AMOPTHINPYEME CTOIHOCT, onpeagicHa ¥pes NpHAaaraie ba
Merona Ha eeKTHRHATA AHXBA. AMOPTHIMpYeMaTa CTOIHOCT & HIMHCICHA K&TO Ci BICTH HPEIRI BCIYKM BHAODE
TAKCH, KOMICHOHHN H APYTH Pa3Xoal, BKL. JHCKOHT AN MPEeMH, acoLNpany ¢ reaw 3aemu. Ttevanbirre v zaryGure ce
OPH3HARAT B OTYETA 33 BeceodXBaTHMS A0X0 KaTo huuancorn pazxomu (JIpyru paixoiy 3a geiinoctra) npes nepuoga
HA AMODTHIALA I KOFaTo 3A0BMKEHUATA Ce OTAMIIAT WIKH PpeAyUHpaT, JHXBOHOCHHTE 3AeMHM e KIacHpuUHpaT xaTo
TEKYLH, OCBEH 33 4acTTa 0T THX, 33 KoAT0 'pynara iima Oe3ycNoBHO APaBo A3 ypeas 3a06IDKEHHETO CH B ¢poK Hag 12
MECela OT JaTaTa Ha OTHeTa 33 (PRHAHCOROTO ChLCTONIINE,

213, annun

Hanvi awpxy nemiua monaic

HeitnoctTa cH o7 onepupaice Ha kopadi Ipynara obnara © NadDbE BbPXY HETHHA TOHLK Ha xopabute. Chlunst ce
npusHaea winane B Koscompawpanus otuer 3z Beeodxsaruna poxon. Ocuopara sa ofnarane #a aefinocTia or
onepupade 1a kopabn ce onpenens 3a BCEKH ACH B eKchnoaTtawis Ha kopabure ¢ neren toumk naa 100 Toma,
NPUAAraiK: IaHBYHITE CTARKH B CHAA KLM Jatatd Ha H3rorsine Ha KoHcosmampasis oTueT 32 HUHAHCeBOTO

CLCTORHNE,
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ﬂﬂll’hh" gapxy HeuAamng 1 ()m?m)cnm, Hecabfridiit ¢ onepupaiie a l\’()p(lﬁll

HeitvocTnre, HecBbp3au ¢ onepHpake #a kopabu, 'pynara obiara ¢ KOPIOPATHBEH IAHBLK BBPXY nevardara.
KoprnoparasHAT Balbk BBPXY Neuanbata npeicTaBinBa TeKYIIH B OTCPOUMEHH Aarbin. KOPIIopaTHBHHAT JaHBK RLPXY
newanfara ce npzdasa B KOHCONMARPaHN oTHeT 3a BeeoOKBATHIA A0XO0i C HIKAIONEHHE WA TO3H, OTHACHLL ce 0
AKTHBH H HACHBY, KOHTO €8 NPHIHATH IKPEKTHO B KAMNTAN, KATO B 7031 city4all Toil ce npeAcTand B KaniTass.
Tekyunsit JaHbE G OMAKBAKWTE JalbBYHM (UIAlGKEEE BLpxy obnaraemara newanda 3a nepuoza, fipuaaraiixy
ABHBYHITE CTABKH B CHIIA KBM J4TATA Ha W3roTBAHE Ha KoHcomanpanud orueT 3a (HHAHCOBOTC CHCTONHHE W HAKOH
KOPEKLHN HA TBLRKHME JaHBK, OTHACHINN C€ 38 NPEAXOAHH FOLHHH.

Onrcpoden QaIBNIN GRIIGH 1 RUCHEH

Orcpovennte JaHbUHIE AKTHEI I MACHEN €& IHIBHARIT 32 BPEMEHHY Pas/HK MCK/LY ARiBUHATA OCHOBA HA KTHBHTE H
nacusure H TaxHaTa GanaHcoRa CTOHOCT KBM Kpas HA OTHETHHA TICPHOL

OrcpoyeH JalBYeH NAcHB <& NPHIHARA 3@ BCHUKH JBIAKHME B OblUEEMM [IEPHOLN CYMH HA JI8HBLUH, CBBP3AHI C

obnaracmu BPEMCHHH PABIHKI,

‘Orepoyen ZAHBUEH AKRTHE CE APHINABA 33 RHICTAHOBMMHTE B GLACIIM NEPHOIN CYMH Ha HaHbuH, CBLP3AH ©
P

PHCHANANIM CE BPEMEHHN PA3THKH, MPEHsC HA HEH3TON3BANN JaWhUHH 3aTyOR 1 KpeiluTH 10 CTeneHTa, 10 KOATO €
BEPOSTHO da chulecTRYBa ofnaracya newanda, cpeily KOATe Aa MOFaT JIa ce HIfloaIsaT.

Kum kpas na scexy oTdeTed nepuoi [pynaTa fpepasriesia HeNMPHIHATITE OTCPOUMEHN AanbuHi avinen. [pynata
IPHIHABA HEMIPMIHATHTE B MPCAXOACH NEPHOI OTCPOMEHH HANBUNM AKTHBH AQ CTEHEHTA, HO KOWTO CE € NOABHIA
seposTHOCT Oplentara obiaraesa neqasla 1a NOIBOAHRA Bb3CTAHOBABANETO HA OTCPOMEH AAHBMEH BKTHB,
OTepoderiTe Ak i AKTHBH M NACHBY CC OLUCHABAT N0 JSHBHMHUTE CTABKH, KOUTO ce 0vaKsa Aa Obiat B CHIlE 33
IEPHOIA, B KOHTO AXTHBLT CC Peand3Mpa WAN ARCHELT €& NOTach Bb3 GCHOBA HE JaHBUHNTE CTABKY, AefiCTBRUI KbM
KPas Ha OTHETHHA NePHOJL

OrcpodesiTe JAHbIN €& NPHIHABAT KITO NPHXON WK PA3XOL I c& BRAUBaT B neuaadata uan 3arybara 3a nepnona,
OCBEH [0 CTEMEHTA, A0 KOATO HAHBRLT BLIHHKBA OT oflepatlis iy cuBiTHe, KoeTe e NPHIHATO Hpel CLIMHA HIGI
passiied NeprHojx ZUPeRTHO B coBeTBeHNA KanuTaa.

Hawvugn 3a evscmanosagane

Hawbunre 32 BLICTAHOBABAHE HE NPOHITHHMAT OT JOFOROPHH BIAHMOOTHOMICHIS, HE Ce KIBCH(HUIPAT B KATCIOpHHTE
(pnancosn axriesn. Te sruovsaT:

* CYMHTE Ha BBLICTAHOBHMMTE IAHBUH BLPXY HOXOAA RbB Bphika ¢ olnaraemara gawsana penanda/ aaryda 3a
nepHoa H NIATEHH CYMH 33 TEKYHI H NIPEANOACH NEPHOA, NPERIIARALIN IBIHKIMHTE CYMIL

*  CYMHTE Ha JaHBLYCH KPEHT 3@ BLICTAHOBARAHE M NPHXBAIMAHE C/IED KPAy HA OTUETHHA IIEPHOL H IUIATEHH CYMH 34
TEKYHUL It NPEAXOACH NePHO, MPERIIUARALM NBIRUANTE CYMI 38 APYri JaHDbUH,

TexyunTe AaHBHHE aKTHBR 30 TEKYUIMS H APEIXOAHE NEPHOAH CE OUECHABAT IO CYMATA. KOSTO C€ OUAKBR 73 Ohie
BLICTAHOBEHA DT JaNbHHNTE GPrany NPH NPHAArade HA AaHBUHE CTABKH H A8HBUNN 3aKOHN, JeHCTEAIIN M OUAKRATIH
A3 BNA3AT B CHZ KBM KPas Ha OTUETHHA NEPHOL,

Harvrin sadvincenun

Texywnre aawpyHY 3a0bmKeHus 1a I'pynara #e IpeN3THYAT 0T JOTOBOPHH BIAMMOCTHOLICHIL | He C& KRACH{IILHpAT
Kato (iHuHaHcoBH RackBi. Te¢ BRAIOUBAT

®  TEKYUIWAT JaHDLK BLPXY AOXOAA 32 TEKYIUMS H DPEAXOLHH NepHOAH - THHIIHARAT CE KATO MACHE 0 CTeNelTa, A0
KOATO He € TIATeH;

*®  TCKYHIM 33dBNKEHHA 38 JaHbUl ChbIMEacHo Ipyry JanbsyEH 3JAK0HH,
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Texyunre gaHbuHM NACHBH 38 TEKYIUHA W FPEIXOZHH ANEPHCIN CE OUCHABAT N0 CYMAaTa, KOXTO Ce O4akpa ja Ghie
SNATEHD HA JAHBYHHTE OPradd NpH ApHAarage #a AadbUHE CTABKH H QaHBUHH 3axonl, NefcTBaulll KbM Kpag Ha
OTHETHHS SIEPUOIL

Hairvr qopxy dodaaenama cmolinocm (0C)

TpuxonuTe, pasxoiuTe 1 aKTHRATE ce npisnapat HetHo oT JUIC, ¢ #3kmoteHite Ha CAYHanTe, KOraTo:

« JUIC, sBanMKsail npil 0OKyNka Ha akTHBR WIH YCIIYTH, HE € BLICTAHOBNM OT AAWRYHHTE BAACTH, B KOiTTO ciyuail
NaHLKBT C& APH3IHAEA KaTo MacT OT LEeHaTa Ha npunodHBAHE HA aKTHRA MM KATO HACT OT CLOTBETHATA pAIXoaHa
IO3HHHA, KAKTO TOBA € IIPHACHKIIMO, H

*  BIEMAHHETA M IaALIKEHHITA, KOWTO ce oTwnTaT ¢ prneuen JIJIC

Hernata cyma wa JIJC, sp3cTanosiMa OF HAK ABLKNAME H2 AAHBUHMTE BAACTH, C€ BRIIOUBA B CcToiikocTTa Ha
BIEMAHHATS HIH 33ABLIKCHUATA B OTHETA 338 HHAHCOBOTO ChCTORHMEE,

2,14, MMencstominnt i APYrs IDIBERCHER KM HCPCOHANA 10 COLHRIHOTO H TPYI0BO 3JAKCHOAATLHRCTRO

prﬂonme H GCHIYPHTSIHH DTHOLIEHNA © paﬁonmume H CAYAHHTOINTE € OCHOBABAT H {JBSI[OPQI}@HTE Ha Kojexca

ua tpyaa (KT), Ha paanopentnTe Ha ASACTRALIOTO MECTHC OCHIYPHTENHO 3AKOHOAATEICTRO W A KonexTuauin Tpyaos

norosop (KT

l{’bM ZaTata Ha Bcexu (I)HHHHCOB OTHET C& HpﬂBH QGiIeHKa Ha cme‘a Hd OMAKBAHNTE PAazxXoiad 1o Ha’i’pynnmmwe ce
KOMIEHCHPYEMH OTIIYCKH, XOATO C¢ OHAKBA Ra GhIe M3IATEHA KATO PEIYNTAT OT HEHINOMIBAHOTO NPABO HA HATPYFHAH
omyck. B oueHkara ce pronmsar npuOAHIHTERHATA NPELSHKa B HEJHCKOHTHPAH pazMep HA PA3XOANTE 33 CaMure
BLIHATPLOAACHHA H PAIXOAHTE 38 BHOCKH N0 300BIKNTENHOTO 00MECTBEHO OCHTYPARANE, KOMTO padaToaaTe/IaT Inisi
BBLPXY TE3H CYMIL

Heruure sampmsernn ua pyoata, se8 Bpbika ¢ obesnleTesHaTa 32 NCHCHOHHpaHe ca pazMmepa Ha Swjeuinte
o0e3ieTeH R, KOHTC CAYMKHTEANTE [IE NOMYYAT 33 paGOTATA Cif 38 TeKYIHI H TIPSAXOAHNT: TepnojH, KM Boaka 1ata
Ha KGHCDHI-E:]E-{?HHHH OTHCT 324 {III-IIEBHCGHC}T{} CLCTOAHIIE C2 QHCHABR l'Ipl!Gﬂi{?.HTCﬂ!UU! pazMep 1A NOTCHUIHLTHNTE
}}HBXOHH, RaaTHUMH TIPH TERYILOTO HHBO HA E}'!:BHZ.‘\FI)&}}{EI@!IIIHTH.

2.15. Nposuim

IposuanuTe ca 3aJBMKEHHA C© HEONpEAEieHd CPOMHOCT AH cyma. Tlposmimd ce npu3HAaBaT nNo OOBOjA HAa
KOHCTPYKTHBHH W NPABHH 33ABIDKEHIA BEIHHKHATH B PEIYATAT HA MUHATH ¢BOITHA chriacto wincksamnta na MCC
37. Npasno 3aabmkeHie e 3aTbKeHHe, KOETO NPOHANH3A OT:

*  0rogop /Ccriopel HeroBHTE HIPHUHY KIAY3H It No noapazbupane’;

*  3AKDHOJATCICTBO, HITH

* Apyro AcHcTBHE HA 33KOHA.

KoucrpykTusio 3aqwmaenne ¢ 3aas/nKeHHe, KOCTo BPoRgKH3a oT aeficTeuaTa ka pynarta, koraro:

» na Oasara HA YCTAHOBEHA TEHMCHHMA HA FPEAXOLHA NPAKTHKa, NyONUKVBAEM TOJAWTHKH HAM A0CTATLIHO
cneunditHo TeKylo TBLpAcHie, Ppynara e noxawm pa Apyri CTPaHu, de € TOTORZ A HpHeMe onpedeliesi
GTrOBOPHOCTH; H

» KaTo pesynrar [ pynarta cp3sasa y ApYFHTE CTPAHH OAPEICASHD OMAKBAHE, HC [UE H3TBJIHH TE3H OTTOBOPHOCTH.
[TpoBM3NA Ce NPH3HABA TOFABA, KOraTo!

e [pynarta HMa HaCTOAIIO 3AXEAKEHNE (TPABNO IWIH KOHCTPYKTHBHO) KATO PE3YATAT OT Munany cuburis;

*  HMa BEPOATHOCT 3& [IOTACABAHE HA 3alLNeniHeTo A Gbic HeoBXOMNM NOTOK PECYPCH, ChAbPAKAIL HKOHOMIECKH
1on; 1

®  MOe J1a ObIe HAfIpanRcHa HaJewAHA OUEHRA Ha CTOHHOCTTA Hi 3a4BINCHHETO.
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AKX Tean YCAOBHA HE Ca H3NLJIHEHH, fIPOBHIHA He CE fIpH3HaBa.

Ipormanure ce npu3Hagay fo Hail-a00paTa npHOANZITEHA OUCHKS Hi PBKOBOJACTBOTO Ha nipeanpustisita oT ['pynara
KbM Kpas Ha OTHETHHR NEPHOL 33 PAINOANTE, HEOOXOAHMHE 33 YPERIAHE HA HACTOSMLIOTO 3amwiwkenue. TpusnaThTe
CYMH 12 TIPOBM3HI Ce NPEPasTiekiaT KeM BCEKH Kpail Ha oTHEeTeH fIepHO I ce MPeHIMNCHARAT € Henl Jia ce OTpasi
Halt-nofpara Tekylla oneHKa.

2.16. Pazxoun no saemn

Paaxoaute No 3aeMH NPEACTABIABAT MHXBH H APYIH PA3X0OAH, KOWTO APYKECTEOTO NOHACH BLE BPBIKA CLC 3ACMIHETO
Ha CpefcTBa.

I'pynaTa kanuTanuanpa pasxoAlTe N0 33CMU, KOHTO MOFAT DPAKO 1A C¢ OTHECAT KbM APiLI00HBAHETO, CTPOHTENCTROTE
WM NPOM3BOACTEOTO HA EAHH OTrOBAPALY HaA YCNOBHATS aKTHR KATO 9aCT OT cTOIHOCTTA Ha TO3M arTHE, OFFoRapdALI Ha
YCOBHATA AKTHB € AKTHB, KOiiTO N0 HEoDXOANMOCT HIHCKRA IHAYHTEIEH NEPHOL OT BpeMe 3a MOArOTOBKA 33 HEFOEaTa
npeasiskiaka ynorpefa ini npoaaxda,

T pyriaTa npu3HaBa APYTHTE PAzXON 0 3aeMI1 KATO PA3N0A B ITEPHOIR, B KOHTO T €A M3BbPIICHIL

Paxomnre 110 3acMit, KOHTO MOFAT NPSIKC Aa ce OTHECAT KEM NpitIobuBafeto, CTPONTENCTROTO 11 NPOHIBOICTEGTO

Ha eI OTFOBAPALI Ha YCIOBHATA AKTHE, C¢ KATHTANHINPAT KATO HacT OT CTORHOCTTA Ha To3H akTis. Takuea pazxoan
110 32CMH OF KANHTAABIMPAT KOTO HMacT 0T CTOHHOCTTA HAa AKTHBA, KOTATO CBIUECTBYBSE BEPOATHOCT, e TC We AOBEIAT
20 BLACIH HKOHOMHYECKH NON3H 1 KOTATO PA3X0ITE MOrar 4a 6BIaT HAAEKIHG DlEeHEHH,

Hpes orseruna nepuod Tpynata ¥e ¢ HAYMHCHITA PA3XoAs 33 NMXBU. KONTO [Ad e KafHTARHIMpaia Karo wacT or
CTONHOCTTA i AKTHE/AKTIBHK.

2,47 wsnnr

Onpedernne dann dadeno enopaivmenne cvonpyca ausnne (KPMCDO 4)

Onpegensnero Aand 1aeH0 CHOPazyMeHHe HPedCTABIABRE MAH CLABPKA AW3Mur ce Gasipd Ha CBIUNOCTTA HA
CIOPA3YMEHHCTO H HIHCKBA CUCHKE OTHOCHO TOBA A

-  HATBJIHCHHETO HA CIIOPAIYMEHHETO JABUCH OT H3AOI3IBAHETO HA KOHKperen(Hu) axTie(i) (akriea); 1

~  CHOPa3yMEHHCTO NPeXBLPIS [PABOTO 33 HINOAIBAHE HA AKTHEA,

3a uenuve wa npunarade wa p3pckBamumta Ha MCC 17 nnawmaunsTa sl ApYPRTe BLIMATPAMNICHIA, HIUCKBAIH B
CIOPa3YMEHHETE, CC pasilensT 07 I pynara B HAYANDTO Ha CropazyMeHHeTo Al NPH HerOBATA OPCOUEHKE HA TAKHSBA 10
JUIUNTE W TAKMEA TIO APYFH €ACMEHTH Bb3 OCHORA HZ CLOTBETHHTE UM CHPaBeIHBd croiiHocTn. MuuumaminTe
NHIHHTORN ANAMARNKS, KakTo ca geduipann B MCC 17, BRNIOUBAT eAMHCTREHO ANAMIHN 11O IH3HAHA {T, €., IPABoTo
33 HINON3BANE HA AKTHBA) M HIKMOUBAT MTALIANHA [0 APYTH CACMEHTH HA CHOPAIYMEHHETO (HANPHMED 34 YCAYFM 11 33
ce0ecTOHOCTTA Ha BADKEHNETO).

Arko I'pynara 3aimon, 4e e IPAKTHYSCKH HeBb3MOMKHO AAZIHAHNIATA B3 & PRIACHNT HALCHIHO!

-~ AP} (UHAHCOB JIM3HHL, TO NPHZHABS AKTHB [ 33I5/LKEHHC HA CTORHOCT, PARHA HA CHPABEANHBATA CTOHHOCT Ha
AKTHE, IIPEAMET Ha CropasyMeiniero. BnocreacTsie 3a1bKSHHCTO CC HAMAMABA ¢ HIBBPIUBAKETO HA UIALIEHEA W [0
321BIGREHIETO CE NPH3IHABA HPHITCAH (HHHANCOR PAINOL, KaTO CC UIFON3BA ANGEPLHLHAICH THXEEH TIPOLESHT |

- [Ipi ONEPATHBEH SHIHHT, TO TPETHPA BCHUKN AAALAHNA GO CHOPAZYMEHHETO KATO NH3HHIOBI AALAKHA 32 LEelHTe
Ha cliazsaHe #3ucKBaHiiTa 32 onopsecrasatie B MCC 17, 1o onopecTssa Tedw IWHULAHHSA OTIENHO OT MHHHMANHHTE
JIHAMHIOBH [IRALAKHSA 110 APYFH CHOPAZYMCHIN, KOHTO HE BKINOYRAT NIAILAHHA 32 HEAHIHHIOBH SIIEMEHTI, B NOCOUBA,

Ye ONOBECTCHNTE MUIALIAHIEA BKIIOMBAT U IUIALHAAKHA 110 HETHIHHTORE EEMCHTH B CHIOPa3syMEHIULTO,
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Cournacuao MCC 17 anznaroB goroeop ce knacHHIAPa KaTo (HHAHCOE NHIMHT, AKO MPEXEBPAS N0 ChLUECTEY BCHYKH
DHCKOBE M MIFCGIH OT COBCTBEHOCTTA BBPXY akTHBa. JIH3HITOB ADFOBOP ce KIach{HUNpPa KATO OREPATHBCH THIHHL, AKO
HE NPEXBBPIA 10 CHUIECTBO BCHYKH PHCKOBE H H3TOAH OT CODCTBEHOCTTA BRPXY aKTHBA.

Qunancos ausunz

OUHAHCOBHAT NUINHT, NP KoIiTe ce Tpauchepipa KM I'pynara chlUECTBEHATE HACT OT BCHUKH PHCKOBE 1 CTOMAHCKH
11034, NPOHITHYALIN OT cOOCTHCHOCTTA BuPXY AKTHBA NOJ IHUEHCOB JIH3IHT, Ce KanuTamnupa s Kouwconuaupanus
OTHET 33 HilHAHCOBOTO CLCTORHHE KA AHIMHIONOAYMATEN KATO €& NPEICTRBS KATD HMOTH, MALIHHI, ChOPBLKCHNUY H
obopyasane nod MI3HKP, A0 UeHa Ha HesaOasua npoiank(a MAN AKe € NO-HHCKA - 110 HAaCTOALIEATA CTORHOCT Ha
MUHHMAAHITE JHI3HHUOBY AMalaHis. JI3UHroBITe MAAManug ChALPAAT B ONPEaeIelo CLOTHOLICHHE (HIHAHCORHA
Pa3xog (III-IXBZ]TE!) i fIprcnaiailaTa ce uacT OT NH3HHIOBOTO 3adDIDECHIC (UIEBH}HIH), TaKka ¢ z2a CC IIOCTHIHE
[IOCTOSIHEH HUXBEH NPOLEHT 32 OCTABXINATAR {CH3NATEHa YACT OT [IABHMUATA 10 NHIMHTOBOTO I3ALILKEHNE,
Jluxpesute pazxoan ce skmousar 8 KoHconuaupanus oTieT 3a sceo0XBaTHHA ZOX0 KATO (IHAHCOBH pa3XON.
Hpurzoburure 5104 HUHAHCOB MI3HHI AKTHBH CE GMOPTHANPAT Ha 0a3a MOeRHA KHBOT Ha AKTHBA # B PaMKHTE Ha
SO PO S T TSSOSO PPN
Oncpainusen nu3un:

Jhesuur, npa KORTO HaeMOJRTEINT MPOABIKARA 18 UPUTERABA CHIHCCTBEHATA HACT OT BCHUKH PHUKDBE H CTONAHCKN
HIrOAM OT COBCTREHOCTTE RLPXY AANEHHUSA AKTHE, CC KAACHPHINPA KATO ONCPATIREN AHHNIT,

Itraimanyara no oAepaTHBHHS NH3NHT C& NPHIHABAT KATO PA3XoAN B KoHCompanss or4der 3a BeceobXBaTHHA A0XO0H,
KAT0 (JMHAKCOBN pasxoxy, Ha Ga3a AHHESH METO/ 30 11ePHOAE HA JIH3HHIa,

TEBpROHANAIHO HANIPABEHUTE NPEKH PAZX0aH, BbR BPbIKa ¢ HOFOBAPAHETO W YPUALAHETO HA QIIEPATHBHHA JHILHT, Ce
aoGagat Kba Oanawcopara CTOMHOCT M8 OTALNEHHTE @KFUBH M ce npu3Hasat wa Oazata wa nupeiinus MeTod B
IPONLBLIKEHHE HA CPOKA HA JIH3HHTA,

2.18. Cobersen wanirran

Kem 3t Hexemppny 2015 1, perncrpupaniat akunodepen kanutan na Jpywecreoro-saika { L Kefi Jan Mapuraiim
Hhanuur™ AL seanpsa wa 50 % as., pasnpenesen B 50 000 o0nxHoseHN HOMMEHHN 8KLHH € BPABO HA Fjac ¢
HOMHHANHA croitrocT Ha akuis 1 (e nes.

Pezepay - hopmupani ca 0T pasnpesenexiie na nedanfara 0 BKMOUBAT pasnpesesern cyMn 3a Qoua "Pezepren” o
JOIBANHTERNT pe3epn, GOpMIPAHH OT PAsnpedeNeHICTO HA PCAlHINPARITE OT APYKCCTROTO NedantH B Npeaxoisy
HEPHOJH.

Hpeogenwvunnam pereps ce (OpMHPA OT NOICANTENHATA paisanka memay nudmnpanara Sanancona CrofiHocT Ha
HMOTHTE, MalUHHHTE, ChOPEHKEHHATA K 000PYIBARETO I TEXHITE CAPABCIANBR CTOMIOCTH KLM AATHTS HA HIBLPIIBAKE
ua npeonenknre, [peoueutusnaT peseps ce Mpexpbpas kLM "HATPynatn neuanGn” B Kpas Ha BCEKH OTHETCH NEPHOI <
AMOPTHIMPAHAT CTOHHOCT, MPEACTABNIABALIR PAIAHKATA MEKAY AMOPTH3IAUMATA Bb3 OCHOBE Ha npeoucHenala
fanancora cTOMHOCT M aMOPTIZALRATA Bb3 OCHOBA HA UEHATA HA NpuAoGHBaile.

B I'pynara npeouensauHAT peseps ¢ HOPMHPAH OT WIBLPLISHITE B NPEAXOIINT FOAHHN;

*  npecleHxa Ha ALNroTpaiiian marepianyi axrusi (Ge3 semnt), nanpagena npez 19981 u 2000r. ua ocHopanne wi. 33
a1 3C,

® NpecleHKA HA MR W Crpand ke 1 oadyapu 2004r. a ua xopabu xesm osiryapu 20051, 1 seyapu 20061, » 31
nexemspu 201 Ir,, HanpaBeda 07 HEIABICIIMI JUILCHIHPARY OLECHUTENM,

Hepasnpedeaenume newariu/sazydn sionodsar ocaorkc O6mAN BeeoBXBATEH JI0X0A 33 HEpHOAa H HepaInpeseneia

sesanta/zaryda oT MHRAIIE NEPHOAH,
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Duuancos pesyaman 3q Mekyuus nepuogd

I'pynara npuanasa sciKY cNeMEHTH HA OPHXOANTE it PA3XOAHTE Npe3 NeprHofa B nevanbara wau sarybata, OcBeH aio
naxed MCHO ne uanckea wnn paspewasa apyro. Hakon MCAO onpenensr oferosrencrsa, npu xoute 'pynara
APU3HABA KOHKPETHH NO3INUMK H3BRH nevanbdarta wan zaryGata npe? tekyiius nepuod. dpyvrs MCEO nanckpat snyg
pajpenaBaT KOMIIOHESHTHTE Ha APYT soeobXparen 10X0/, KOUTO OTroRApaT Ha AethuHIENSTa Ho OOLIHTE HOROKEHNS 32
npux0AN H pasxcean, Aa Guaar nwnoden or neuanbara i sarydara.

B Kouconuanpanna otaer 3a sceobxparuna poxoa wbM 31.12.2015 r. Ipynara otumra orpuuarened dumancos
PE3YNTAT 33 TEKYLUUA H APEAXOAEH OTHETEH NEepHOL.

2.19. Mpnxoan

Flpixon ¢ OpyTed NOTOK OT HKOHOMHMECKH ROUI3H MIpe3 HEpHOAA, ChiadeH B Xoia na ofuuaiinara Aefinoct ua
npeaapusTiaTa ot I'pymaTa, KOFaTo TE3H NOTOUM BOAAT QO YBENHuaBawe ha coOCTBEHNA KAINTAR, PaziydHi oT
YBEJHYHEHHATA, CBBPIAHA © BHOCKHTE HA AKIHOHEPHTE,

Ipuxoaute B [pynara ce npy3HaBaT Ha Gaza NpHHUNGA 32 HAMHCANBAHE B 40 CTEHEHTA, 10 KOATO CTOMAHCKNTE H3roAH
ce TipnioGuaar or Ipynara ¥ HOKGIKOTC NPUXGAHTE MOTAT HALEKANO 14 ce waMepat. o R
Ppynara otywra texyuo aphxoante or obuuafinara aefinoct no sugonse xefinocti. Tlpuxoaute ce pieHspat o
CnpasefinBaTa CTORHOCT Ha NOJYYEHOTO MIN NOMNEKALOTO 33 MOAYHABAHE INNALNGHE 413 Bh3HarpaRiclie.
Flpranasanero Ba NPRXOANTe Ce HIRbPUIBA NPY CHA3BAHE HA [PUETATA CHETOBOAHA NOJNTHKA 34 CHEAHHTE BHACRE
PIEXOINM:

fpuxoon om yeayzu u npodadcdu Ha COKN 1 AtAmepwin

Flpuxonnte ce npuzuaBaT Ha 0asa NpHHLNNA 32 HAMMCAABAHE W 0 CTENCHTA, A0 KOHTO CTOTHNHCKHTE HIF0OMH ce
NPHIOSHEAT 1 AOKONKOTO HPHXOANTE MOFIT HALEHKIHO 18 CC HIMEPAT.

FlpHxoauTe oT TPaucnopTHi YCIyrH ce RPHUIHABAT NPH TAXHOTO BBIHHKBAHC, KATO 31 MOMEHT HA RPEAOCTABAHE Ha
VCAYTATA €& CHHTA MOMEHTA Hi HATOBAPBAHE Hi TOBAPA, HEZABHCHAMO OT IAPHYHOTO NIOCTLORCHNE,

Flpuxoamnre ot yeayri no orassane na kopal nod Haem, ce NPHIHABAT KbM MOMEUTA HA TAXHOTO WLIHHKBANE, KOTO 12
TakhB C& CHHTA HANAN0TO HA BCEKH HAGMEH NepHoA.

IMpuxoanre or npoganda Ha crokn ¢ Marepuain ce npu3uasar 8 Kokcomanpanns oTHeT za peeoBXEaTHNA 30X04,
KOTato BCHMKH ChUIECTBCHH PHCKOBE I NON3H, NPOMITHYAHI OT TANHaTA cOOCTBCHOCT MPEMHHABAT B KYHysaua.
Tlpexsppannero Ha BCHUKH JHZITENHE PHCKOBE H NOA3N OT cOGCTREHOCTTA 2aBHCH OT NHIHBUAYANHHTE YCIOBHA HA
Jerosopa 3a npoaaxia,

Flgixonure ce onenaar Ha Ga3a CIPABCANIBATA UEHA HA NPOAANEHHTE NPOAYKINA, CTOKH H YOIYIH, HETHO 0T KOCBEHH
Datbuil (aKUH3 1 JaHbR Ao0aBena cToflHocT) s npefocTagenil OTCTLAKH 1t pabati,

He ce npu3nasa npuxod B cry4ail Ha 3HAMHTEIHA HECHIYPHOCT N0 OTHOMIEHHE HA OCHILECTRABANE NOCTBHACHINTA OT
BIEMAHIA, [IPHCLILATE PAIXOAN HITH BEPOATHA PEKTAMALIA HA CTOKUTE.

fIpuxodu/pasxodu om eiynmia pazanKi

Banyruirre kypcoBi pasiuki OT NPOMAHE HA BATYTHI KYPCOBE, CBLPIAN C AAPHMHE CPEACTEA, ThPFOBCKH B3CMAHUA |
JAALAKEHI, HEHOMHHMPANN B ymIecTpanHa BaayTa, ce muiousar B Koncommmipanus ovyer 33 peeoGxBarHng
JOXO0R, KDFATO BHINMKHAT, KATO:

NONOMHTEHHTE BAIYTHH PA3NNKN e NTPeACTaBAT KbM cTatus . Jpyan npuxoou om deiinocmma’

OTPHUATEIHHTE BAAYTHH DA3NNKI C& NPLACTABAT KbM cratun | Apyven pasxedu sa definocinma”,

Hpuxoou om auxen

Hpuxoaitre o7 THXBU ce APEACTABAT KM cTatist |, dpven npuxeon ont detinocmma’
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Tipuxodu om npodadcia ia GUAICOsH HHCHIPYMER N

HeyaaGure s 3ary0HTe OT UHAHCOBH HHCTPYMCHTH, ABLPA#AHH 33 TBPIYBIHE, OT AHXBEHH IPHXOAN NG KpeauTi,
(IMRAHCOB NH3UEN B DAHKOBH FAPAHLUIM €3 BKINOMERH B KOHCONHAMPEHUS OTHET 32 BceobXBaTHHA HOXOA, KOFETO ca
BBIHHKHAIM, KATO Ce NPeACTABST HETHO KbM cTatHs "Upvau nprxocu om detinocnma'

Ipuxodu om AXsn, goINAZPANCOCHEN 30 NPARA 11 OUSHOCHII

[puxoasn or AHXBY, BL3HAMPAKASHHS 38 OPABA W AMBILIENTH, C€ NIPHIHABAT, KOTATO:

* & BbIMOKHC TIPEANPHATHETO 14 MM HKOHOMMYECKH [O3H, CBBP3AHN CbC CAENKATA] H

* CYMATA HA NPHXOEHTE MOKE HAOEHAH0 2a Obje OUCHEeHa,

IlprxopiTe OF JIMXBU C& NPUBHABAT KITO €€ M3NOJI3BA METOAR Ha elekTHBHATA AKuxaa cvrnacHo MCC 39

1 08 NPENCTABAT KbM CTATHA L APYTH NpUXOMt OT AeffnocTra”™

TIpHXoauTe o7 BRIHANPOKACHHS 30 [1pABA Ce OPH3HABAT, Ha DA3d 1A CHCTOBOIHHSA NPHILIN Ha HAYHCASBAHE CRINIACHO
CHABPIKANHETO HA CHLOTBETHOTO CHOPaIYMEHNE,

Tlpuxoiirre 0T ARBAACHTH Ce¢ NPH3HABAT, KOTATO ¢ YCTAHOBLHO NPABOTO H NOJIVIABAHETO UM W CE NPEICTABRAT KhM
Cratig Apyri npikofi oY fieiwoctra, U T SO P U PPV PP
Hemmarena nuxBa HaTpynaHa npea NpHaoGHBAHETO HA JIHXBOHOCHA §IHBECTHLUME -~ [OCHEABAAHTE JHXBEHH
NOCTRIUICHHA CE& PA3NPEULRT MEKAY TTepHoIa Hpean ipuaodusaneTo i toln cnel npngobusanero. Camo uacTtra cien
ApHaoOHBAHETE Ce NPH3NaBRa 33 HPHXoL. JHBHIeHTH N0 RanpTaloBH UeHHH KHinka ofasenn or nevanGure npeay
npuaobusadeTo ce apusHagar B nevandara may 3ary0ara NpH YCTRHOBABAHE M3 IPABOTO JId fIDAYHM JIHEWACHT,
HEIARICHMO OT TOBA JAJIH ANBMACHTHTE Ce OTHACHT 23 newanda peaawsupana npens uwnA ciea npnnobuianeTo.
BrssarpaaesiinT 33 Opasa ¢ HAYHC/IABAT CBIVIACHO YCAOBIHTA HA CLOTRETHOTO CROPAZyMelHe M ODMKHOBEHO ce
NPMIHABAT HA TA3W OCHOBA, OCBERH KO ¢ orile] pasnopesdute Ha CAOPA3YMEHHETO € MO-NOAXOIILS NPUXOALT 4 ce
NPMINABA Ha apyra cHcTeMHa i paudonanua Oaza. Ilpuxopht ce NpHIHABA CAMO KOFATO HMA BEPOATHOCT
HPEIIPHATHETO A4 HOtYHH HKOHOMHUECKN 101318, CEBP3aHH CbC CACHKATAL

Korare BbIHHKHE HECHIYPHOCT OKOJIO ChOHPANETO HA CYME, KOATO BEUE € BKIIOMENA B IPUX04, HeCLONpAEMATS CyMa
HJIH CYMATd, OTHOCHO KOSTO BBICTAHOBABAHETO HEUE HE € BEPOATHO, CE NPHIHABA 33 Pa3xeld, 3 He 33 KOPeRWus Ha
CYMaTa Ha IThPROHAYAIHO HPH3IHATHE NPHXOK.

Hpuxodu om kosucuonii

Koraro w nanewa cieika pywecrso ot Ppynara ce sBaga 8 XauecTBOTO CH TO-CKOPO HA AFCHT, OTKOIKOTO Ha
APHHLUMDAT, NPH3HATHAT NPHX0ML € HETHATA CTOIHOCT Ha KOMHCHOHHATA, Tonysena oT [ pynaTa.

2.20. Pazxenn

I"pynata oTyira TeKyLWO pa3sxoaNTe 3a JefiHOCTTA 0 HKOHOMHUECKH CISMENTIE It CJte]l TORA OTHACK NC YHKLEHOURIHO
ApeaHasHaueHte ¢ uent GOPMEPAHE PAIMEPA HA PAIXCAMTE NO HAMPABAeHus It AefiHocTH, Pasxoin ce npHIHABar,
KOFATO Bh3HHKHE HaMmuleHne Ha GbACUIITE UKOHOMHUECKH HIFOAN, CEBP3RHHE € HAMATEHHE HA AKTHE WM YBEIMCHHE
HA NACHE, KOETO MOxe Ja Obje oueleno Hazexauo. Ipisnasaiero Ha pazxonnTe 3a TEKYHINA NCPHOI CE HIBLPLIBED
TOTARA, KOTATO CE HAMMCIABAT CHOTBETCTBALIMTE MM npuxcad. KoraTo HKOHOMHMECKHTC HIFOMM Ce ovuaksa Ja
BLIHHKHA Ope3 HAKONKD OTHETHH FIGPHOAA W BPbLIKATA HA PAIXOMHTE C NPUXOXHTE Moke da Obje onpeiesieHa camo
uafi-00uo HAKW KOCEEHD, PAINOLWTE c¢ npu3nasaT sa Oasara Ha NPOLCAYPH 32 CHCTEMATHHHO H PAUMOHRAHO
painpenenense. Pasxod ce npusuapa HeaaGaBHO B OTHeTa 32 BeeoOXBATHHA IOXOJ, KOTATO PA3XOXLT HE ChIAABA
Dbiena HKOHOMHYECKS H3TO/1a Wl KOTATO 1 M0 CTEIEHTa, 10 KOATo GhEellaTa HKOHOMHUECKA Wirodd He OTTCRAPA Ha
HICKBIHHATA SUTH OpectaHe Ad OTroBaps Ha WIHCKBAHIATA 33 APHINABAHC HA AKTHB B OTHETA 3a (JHHAHCOBOTO
ChCTOSHHE, PasxomiTe ce OT'ITAT HA NPHHLKMNA HA TEKYUIO HAYNCARANE H CBNOCTABHMOCT C OTUCTCHHTE IIPHXOIH,

Oueusnpar ce no CRpaBcIIHBATA CTOHBOCT HA NAATEHOTO HAH APEACTRALLO 3d NNallale
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Pazxomrre 3a Ohenut IIEpHOMN C& OTAFAT 38 NPH3IHARAHE KATO TEKYL Pa3Xo] 34 NepHoaa, fpez KofTo A0roBopHTe 34
KOHTO C& OTHACAT, CE HHTRAHARAT.

hupancoBuTe PA3X0AH Ce CHCTORT OT JIMXBEHN PazXoin, BRI O4HKOBN TAKCH M APYIH MIPEKH PA3XOXI 110 KPeauTH,
{HHaHCcOB NMIMHF H GaHKOBW rapaHiiy 1 ce NOCOYBAT B OTHETA 33 BCeoOXBATHHN 1OXOM, KOIATC BRIHMKHAT,
HEKOMTICHCHPAHO XBM cTaTid “thynaicoy paixoan”.

2.21. Kmovorn apulmsiereIHU 0NCHKI i IPCANOIMREHIH ¢ BIICOKA HECHTYPHIOCT

TIpnbnK3NTENHI OLEHKY H NPEUESHKH €€ HIBLPIUBAT 33 LeANTE HA CHETOBDAHOTO OTHHTAHE i ONOBECTIBAHE, KOHTO
MOFaT [a Ce pauiMuaBaT oT (aKTHHECKUTE Pe3ynTaTh. 3HauMMHTe CYCTOROINN NpuORIIHTENHN OUSHKR, PN KORTO
HME IHAYHTEIIEH PHCK OT fIOCASABALUA CHINECTBEHA KOPEKHUA HA OANAHCOBHTE CTOMHOCTH HA AKTHBITE 1 FIACHBUTE, Ca
JHCKYTHPRHH AO-I05Y:

Hoaesen yeugont i guazompaitiine akniieu

PrrosoocTeoTO ONpeiess OYAKBAHMA NOMEICH FKHBOT M DAasXOAM 33 AMOPTH3ALUMI, CBBLP33HH € NPHTEKABAHITE
anarorpaitng axrusn. Tazn opubanzutenta ouenra ce Galupa Ha ORpefe/Ade Ha KUIHEHNA UHKDL na akTuBnTe. Th
MOMKE 2 e IPOMEHH B 3HAUNTEANA CTEIEH B PE3YATAT HA NPOMEHI HA N23apHaTa cpeld. PHKOBOACTROTO VBE/IMARA
PA3X0Aa 33 aMOPTH3ALUNA, KOTATo NONEINHAT HHBOT € TO-MMTLK OT OPEABAPHTEIHO ONpEeNeNelin H H3THcRa i
obe3LeHABa TEXHOROTIHHO OUTAPENH I HECTPATerHUeCKH aKTHERH, KOHTO He ¢a B JeficTiie,

Hawvyu svpxy doxodd

3nauiTenia npeuenka ¢ HeobGxoanumo Aa Obile HanpascHa 3a CNPeIEIAHCTC Ha JAaH®BYHATA nposmiad. lacksn 3a
OMAKBAHN JAHLUNK 3RLLKEHHS Ce ApH3HABAT ua Haza Ma APeHeHKA HA phikosoactsore. KOrarte oKoHUATC/IHHAT
JAHBNCH PesyATaT oT noaoGHi cLONTHR e pamuived OT WBLPROHAMMIHO OTHETEHHTE CyMU, Te3H Pa3AHII LIE MMat
BIMAHHE BEPXY KPATKOCPOUHHA HAHDLK N NPOBH3MATE 33 OTCPOUCHN AaHBHI B IEPHOAA HA JAHLHHHTE PCBH3MN.
Brocku 3a nencuonupaie

Herswre 3aammkenys BB BpLaKa ¢ ofeatleTeHHATa 338 NeHCHOUHRPARE & pasMeps Ha OnieiinTe ode3teTenit, KOHTO
CHYIRHTENTE 1Ie NOAYYaT 33 padoTaTta CH 38 TeKYUIHS | TPEAXOAHHTE TIEPHOIH,

Kovm peaka nara na Kodconnanpadis oTHeT 33 $HHAHCOBOTO CHCTORHUE, PBROBOJACTROTO OUCHIRE ApuGInBUTERHIs
pazMep Ha NOTEHIMATHHTE PA3XOAN NIEATHMH APH TEKYRIOTO BISBO HA BLAHATPAKICHIATS,

Tpi oppepeaane Ha CeraurnaTa CTOHNOCT HA ALATOCPOMHHTE FAALKEHHA KbM FEPCOHMIA NPH NCHCHOHMpane ca
HITIONIBAHM H3UHCHeHs, Bainpatl Ha NpenoRoAen s 3a OhAeIN0 HHE0 Ha PaboTHH 3aNRaTH B ANCKOHTOR dakTop,
KOHTO NPEANONOKEHNA C& NPEUCHEHH 0T PLKOBOACTBOTO KATO Pa3yMHH 18 YMECTHH,

[Ipeonenent cnaltocHit A BMORIE, M 4 odopydedie

ITpi n3agbplusane Ha NPEOUEHKH, KATO METOX 33 H3IMEPBAHE HA CAPABELIMBATA CTCHHOCT A OTASINHTE BHIOBE
ABATOTPANHT MATEPHANHH aKTHBM, 30 KOMTO HMA Peajed nasap W NasapHi aHanosu ce npunara “Tlazapen noaxon”
upes “Merton Ha nazapunte adanozn”. 3a Daza 33 CPABHMMOCT ¢ NIPHEMa MAAPHATA CTOHHOCT HA AKTHBHTE N0
CPABHHTEAEH METOIL

OcHOBHUTE HITOUHNLH 33 HHOOPMALIA, WINONIBINM NIPH NIMHCHEHHATE H NPCUEHKITE, BLE BPLIKA ¢ ONPEAENANeTo Ha
CHPaBeA/MBITE CTOHHOCTH cal BLTPCIUHN IAHHH [ CTAHOBALIA HA PbKOBOACTEOTO OTHOCHO EKCHROATALHOHIOC
CBCTORHHE HA AKTHBITE, CTENeU Ha HINOI3BAEMOCT Ha KANAUHTETA, HAMEepelHe 3a npoaakda HA KOUKPETHI AKTHBH,
H3BBPLUICHH KAamHTAAKN PEMONTI, NEPCNeKTHRH 33 U3NO0/38aHe HA aKTHRITE, nyOaniHa nndopMauns 32 GuHakcopoToO,
TEXHHYECKOTO #1 ONEPATHEHOTO CLCTOSHHE HA APYWKECTROTO JIPE3 NOCAERHUTE MeT roguun, nydnukyrany neHy 3a

PENINPRY CALITKY Ha MasapuTe, Oig}CpT}il! JAHHE OT NPOGHZBCIRTCIN, TRRIrOBUKE H BHOCHTCAR,
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Ofesyenia na uatom, matatin u ofopydsane

Kem garara na Beekn OT4eT ce Hpasu mperse 3a ofe3ueHKR HA 3EMHTE, CPPAINTE, MALMHHATE, CLOPbKEHIRTa,
oGopyaBAHETO H TPAHCNOPTHITE CPEACTRA.

Konm 31.12.2015 1. e nanpaseH npernes 3a obealeHka Ha 3eMitTe, CrpaziTe, MatngiTe, obopyapadero it kopabire ua
JpyxKecTBOTO, BL3 OCHOBA Ha KOHTO ¢ YCTAHOBEHO, e 33 TeaH AKTHBH CLIIECTBYRA CLOTBETCTBHE MEKIy GanancopaTa
1 BLICTAHOBHMATA HA CTOHOCT N HE CA HA AlUE YeroRis 12 ofeilenka.

Odesnenke HE MamepHaIRg 3anacy

Kbm Besxa gara wa Koucoruaupaing orier 3a (BHHARCOBOTO ChCTOSHHE CC HIBLPIUBA FIPErAe] # aHAMNS HA BATHUIHTE
MATERPHARH UPE3 KOMHCHA, B KOKTO YHACTBAT EKCREPTH H CHELAANCTH 0T Apy:kectBoTo. KoMucHATR npary fperieh
0 OTHOINCHNE KA CCHOBHITE MOKA3ATEAN - MATCPHANHO CLCTOAHHES H NPHACKHMOCT, MOPATHO aMOPTUIHPANE It CPOK
HA FOAHOCT, 1t Olpedeils excRepTHI tenit. [TpentomeniTe uenn ca cbobpasenn ¢ Z0CTHIHATITE UEHH HA ELTPLIIHHL B
BBHIUHITE Nazapy, IHHAMHKATA Ha ThPCCHE i IpelUlarale.

Ha Gu3a npernesa xem 31.12.2015 r., koMHCHATR He € HAIPaBia npeiasoskenue 3z ofelleHra pa BaJH4HITE

‘MaTepHanin 3anacs. OfeslleHkaTa Ce HIMMCIBA KATO DAmlika MEXAY OTHCTHA CTOINOCT Ha MaTtepnanute 3

Koncomutnpanns omier 33 (JMHAHCOBOTO CBCTONHIC [PedH NPErlielld § HETHATA HM  peamizyema CTOHHOCT,
onpegenena Ha 0a3a CKCHCPTHING LEHI ONPEae/ICHIE IO NOCQUEHINE 0-TOPE HAYHH,

Obesznenia Ha a3eManis

HpnOnuanteiria oueHra 3a 3aryd o HechOHpaeMit B3eMaHHA CE NPABH OT PLKOBOACTEOTO B KPas HA BCEKH OTHETEH
nepuos.

OTe3leHKa HE TLPIOBCKY B3CMAHHA c¢ (JOPMHPA, KOIATO ca HAINRUE ODEKTHBHN A0KA3aTenctsa, ue ['pynara nama na
MOME AR c%ﬁepc LABATA CyMa M0 TAX CbIaaCio OPHIUHAIHHTE YCNOBHA HX BICMauuATa. 3a Takupa AOKaE3aTeENCTRR
PBROBOACTBOTO NPHEMA! YCTAHOBABAHCTO Ha JHAMMTCIHHA (I)I!HH]ECOBH JATPYAHCHIA Ha AIBKHHKE 00 BICMaHETO,
REPORTHOCT JUILAHHKLT Za BACIE B [Ipoueiypa HA HECBCTONTEAHOCT HAH jpyra (IHHAHCOBA PEOPraHU3aLis,
HENSITLIHEHHETO I OPOCPONHETO B nawaneTo (noseue o1 365 mun). Tesn ofictosTencsa ce B3eMar [o/d BHIMARHE
OT PBKOBOACTROTO, KOTATO CE CHIPEIENs M KiacH(HULNpa fateHo p3eMane 3a oBeauenka. Croitnocrra Ha ofeiuenkara e
pazanKaTa Mesty OanaHcoBata CTOMHOCT HA JafCHOTO BIEMAHE il ceratHaTa cTofiHoCT Ha nporHozupanuTe Ghienn
MAPUYHE HOTOWUN, AHCKOUTHPAHI 10 OPUIHHAACH ChEeKTHEECH AHXBEH IIPOUCHT.

Banancopara cTOHHOCT Ha B3EMAHWATA, 33 KOHTO € NIPEUEHEHO, ¢ € HeoOXOMWMO Aa ce Hanpasn ofesneHka, ce
KOPHIHPA Mped BIN0ABAHET0 Ha KOPEKTHRHA CMETKA, B KOATO CC HATPYNBAT BCHUKH 00e3UCHKH, a CyMaTa Ha 3aryGaTa
o1 obesenka 3a neproaa ce npusuasa B Kowcomanpadna orier 3a BceoOXBatuus goxon xwm "Cebecmoiinocm na
apodaxcume”. B cnyvante Ha MOCNeABALIO BLICTAHOBARAHE HA 00E3UEHKATR, TO CE NOCOMBA KATO HaMaleHHe Ha
KOPeKTHEBA.

OBe3enka na URAECHIURIN & 0Py Opydicecman

Flpureskagannre or ['pyrata nuBecTHUHN B GbIrapcki APY:KECTBa, © pasMep Ha yuacTie noi 50% (ManLuHcTBEHO
YHACTHE), Cd OUCHEHH It ripecTaBern no cebGecToliHOCT, Thit KATO TE3N AKLHH HE C& ThPprysaT HA AKTHBEH naiap, 3a TAX
HAME KOTHPOBRH Ha 1a3apHi USHH HAa akTHBESH NE3aP, a NPEeAnofokeHHATA 3a APHAArAHETO HA WITEPHATIBHN
GUEHBUHI METOIH €A CHLPIAHH ¢ BHCOKH HECHI'YPHOCTH, 33 1a Ce AOCTHIHE A0 AOCTATHHHO HAZEHAHO Ohpeacisue Ha
CRPABETHEATA MM CTOjtHOCT,

2.22, PimnaHCOBH MHCTPYMEHTH [0 KATEropin

CueTesoaHNTE NONHTHRN 32 (DHHAHCOBN HHCTPYMEHTH Ca IPUIOKEHH 38 H3GPOCHUTE N0 - DOTY CHHHIIIL.

Crpysrypa Ha huHancosuTe akThBI i1 nacusit keM 3| [lexempp no kaveropim:
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BON )

3F Hewemnpn 2015 31 Jewenmnpn 2014

Kpeowmu n Kpedumu 1

wICHANUA - MU -

Hedepuenmuann Hedepueamiienn
Frapuain hunascosn Odime TTapuynn :f)mfrmcmm Obuo

cpedcna ARHEH © cpedcmad akna ©

uRCHpaKG wn hurcupann

anpedeasey anpedeanestic

AR FAHTRUINIA

AKTHBE CHOJIER 0THCTA 33 QHUHINCOROTO CLCTORNHE
Baemaliig o7 CRLPIGHI HPCANPHRTHA EIH 34 585 583
[peaocTaBeHin 3aeMN HA CELDIREI NPEANPISTIER 74060 74068 480299 4802499
[IpeaocTapeits 3aeMi HA ACOUIIPRHN T CHEMCCTHH NPLARDHATHA 362 562 396 596
TLProsoxi i APYTH G3eMAHIS 8343 8343 6797 & 797
[fapmain cpeacTsa 0 CRBHBATERT 24 896 24 890 3io6ly 31619
OBUIO AKTHEH 2489 82995 107 883 31619 488 277 519 896
... BaNwo
_ 31 dexensnpi 2015 31 Hekemupn 2014
Toproseu i Topzoseru u
opyen Heayuenw menu Odwe dpyan Hoayuein tuests [y
HETLARCEHIA FUSBAHCCRIR
Iacann cnopen oT9eTa 10 BHLANCOBOTO CRCTONMNE

JanLaseHitl KB CRLPIEIE NPEANPUATIE 621 621 {2945 124945
loayacing 3aeMi OT CEBLHIARE BRCANPHATIR ZEE6YS 281695 63 600 683 600
[oaywenn Saykosi sacsn 294 044 294 044 264 551 264 551
Tuproscsn i Apyrs WILAKCHIL 26609 26 609 19951 {4991
OB1RO [ACHRH 27230 575739 602 969 32936 868 131 901 487

I'pynara uama NpaKTixa ga paboT ¢ AepHBATHBHH HHCTPYMEHTIH.

Kpedwmno xavecnmao na fhunancogume axinien

IpeantHOTO KaUeCTBO Hil HHIAHCOBKTE 3KTHBH, KOMTO HE ¢ HUTO npocpodeny, HETe ofesueneny, Moxe jla Ghie
OLEHEHT HPE3 CIIPABKA C BLHIHH KPEANTHH PeiiTIHIY 1 4pe3 HeTophiecka WDOPMALHS 38 HHBA HA NPOCPOYHI OT
TO3M BHIL!

Huto eann oT vambiio pefoBHITE PHHAHCOBI AKTHEI 1ie @ D1l RPEJIOroBope IPes NOCAAHATA FOAHHA,
Huvizocpounn sresanus

ﬂ'bHFOCpD‘Ii'H[TC 2ICMANHBA Ha {‘pymrm NRCACTABAABAT MPEAOCTABCHI KPEANTH 1 AKTHBH 110 OTCROYCHI JAHBLIH.

(xue aeguj 31122015 31.12.2014
Jaemi, NPEAOCTABCHH N CEBPIIL A1 74 060 480 299
IIpeaocranesn TaeMH 1l ACCLRH PRI AIPCARDHATHS 39 396
ARTHRE O OTCPOHEREN JAHLIEN 11232 T4 292
Odbao 85331 4495 187

JTMXBEHITC NPOUCHTH N0 ALIFOCPOUHH 3aeMB KhM JATaTa f1a KOHCONNIHPanint oT4eT 3a $HHAHCOBOTO CHETORKNE Ca:

3E2.2015 3224
TTPEAOCTARCHNT JAeMI HY CHBPIAHI THEA /TOANIHE xR/ bt 5%
TTpeaocTanesis 3aeMIs Ha ACOHINPAIE NPEANPHRTHS /POLmna Anxaa/ by 5%
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Puropoacteoto na {pypara cuura, ue AeficTRBAMMTE KBbM JaTaTa Ha HIFOTRAHe Ha (DHHAHCOBHA OTHET JHXBCHU
TPOLIEHTH 1O AOTOBOPH 328 KPEAHT, HE Ce PalfiivaBaT ChIUECTREHO OT MAZapHUTE MHXBEHH NPOuSHTH Kby 31.12.2015 ¢

2,23, ¥npasnenie va UHEANCOBUA DICK

B xoza na obnvalinara cu cvonancka feffroct [pyiata mowe fa Obae HInokeHa Ha Pasiiukl PHHAHCOBH PHCKOBE,
Hail-BaskHHTE OT KOUTO ¢a: Masapen pucx (BKINOMBALL BATYTEH PHCK, DUCK OT MPOMSHA HA CIIPABEILNELTA CTORHOCT |
UCHOBH PHCK), KPEAMTEH PHCK, JIHKBHACH PHCK M PHCX HA JTHXBeno-008bp3any napuunn notoun. ObwoTo yrpasnenne
Ha pucka e (HOKYCHPAHO BEbpXy NPOTHOZHPARE HA Pe3YJITATHTE OT onpeienenn obaacTi ua diHAHCORNTE NA3ApN 3a
fIOCTHTAHE HA MHHHMH3IUPAHE HA NOTEHLHAMITE OTPHLATENHN eeKTi, KouTo OHXa MOrIH JIa ce OTPA3HT BBOXY
diMHancosnTE peayTatH. HHAHCOBHTE PHCKOBE TEKYLLO C¢ MACHTH(IMUMPAT, HIMepBaT | HaboAABAT ¢ HOMOINTA 13
Pa3sAHYHH KOHTPOJIH MEXAHHIMH, 34 43 CE CTPEAENAT AZCKBATHI LEH1 Ha yeayrite Ha [ pynata o ua npuaiiesesdns ot
ties JAEMEH KamiTasl, KaxTo M I3 CE OLCHAT RACKBATHO NMajapHUTE o6CTOATENCTEA, DPARCHNUTE OT Hed WHBECTILING i
dopMiTe HA NOJALPKAHE Ha CBODOAHMTE AMKEHIHE cpelcTsa, 0e3 Na e ADMYCKS HEONpaBRaHd KOHUCHTPAIHA Ha
JageH pHCK.

U YApAaBACHIETO HA PHCKZ CE OCBIUECTBEBA TEKYLWIO OT PLKOBOACTBOTO if (UHAMCOBHTE eKchepTy ma [pynara.
PaspaGoTeHi €A KOHKPETHH NPOHEAYPH 33 YIPABACHHE HA OTICHHATE CNew(auny PHCKOBE, KATD BARYTEH, 1eHDRY,
JHXBEH, KPeAHTEH # JHKBIJIEH, 3 3@ PHCKAR [PH H3A0JIIBZHETO Ha REPHRATHRHY M HEJCPHBATHBHH (OCHOBHO}
HHCTPYMEHTH.

Tlo-pony ca ODMCAHH PAymiMHATE BHACBE PHCKOUBE, HE KONTO ¢ n3noxesa ['pynara npi ocbllectsaBiade Ha
TBPrOBCKUTE {1 ONepalty, KAKTO i BLINPHETHAT NOAX0A APH YAPABNCHHETO HA TE3H PHCKOBE.

Nazapen puck

TlazapHislT pHCK ¢ PHCKLT, He CHPABeINBATA CTOMHOCT Ha OBACLINTE DAPUMHH JI0TOUM No Aasen (JEHEHCOR
HHCTPYMEHT MOTaT ila ¢e koneBasdyT nopali ApoMenn B nasapunte uest. FlasapuisT pHOK BRIIOHBA TPH BHAS PHCK:
BAYTEH PHCK, JIXBEH PHCK H APYT UEHOBN PHCK, KATO HANPHMEP PHCKa 33 HeHaTa Ha coOCTBeHNA KANNTAN 1 PUCKa 2a
UEHATA HAa CTORKTE, dHiHaHCOBHTE HHCTPYMEHTH, KOHTO €€ BIIHAST OT TNasaplidsd pHCK, BIHOYBAT 386MH 1 TLETOBCKUTE
IAUBIBREHHA,

Jhuxeen puck

JIIXBEHHAT PHCK € PUCKBT,NE CAPARSILINBATA cTOfHOCT i BhIeuLrTe TAPHIHH HOTOUN B3 (BUHAHCOR HHCTPYMENT
15 BapHPaT ropaiy MPOMEHN B NA3APHATE JIMXBEHIT TPOUEHT.

Ppynara € panowmeda Ha PHCK OT TIPOMAHR B NA3apHHTC AHXBCHH fPOULHTH, CCHOBHO, NG OTHOUIEHNE HA
KPRTROCPOMHIFTE B ILITCCPOHHITE T (MIHAHCOBH DACHBY ¢ nposMews {naasaw) auxees npouent. loantukara ua
Ipynata e za ynpaBiasa pazxofute 3d JIEXBH MPe3 OCTOAHHH NIPErOBOPH C KPEAMTHPAUMTE HHCTHEYLMH (Samicn)
KATO LedTd € Jd ¢e BOTuBapaT Hail-200pHTe BbIMMKHI YCAGBH, KOHTO CC NPeAIAraT.

Baaymen puck

BanyTHsat puck € pHCKbT, 4e CRpaseinusaTa Croilhoct unu GbielnTe napuuHd NOTOLH OT AaneH (HHAHCOR
WHCTPYMENT 11¢ BAPHPAT NOPAAH BPOMEHH BLB BanyrTHute xypcose. Excposnuunara va Upynata capsmo pick of
NPOMEHH BbB BAIYTHHTE KYPCOBE ¢ CELP3AHA ¢ GlepaTHaHaTa it huHatcosara geilsocr.

Ot oneparysnara AHHOCT BEIHHKRA BANYTEH PHCK KOIATO NMPHXOL WIH PA3X0A € JCHOMINIHPAH BuE BAAYTA, PLUIHEHA
oT (hyHKUHOHAHATA RATYTA Ba [ pynara.

“Keit Joxn Mapuraity Hbimnr™ AJl, seromisre MecTHH § 9yRaUIeCTPaHHM IbINEPHY DPEAIPHATHA OCLINECTRARAT
CBONTE CALAKHY OCHOBHO WA BhHWIHUA nazap. lpuxomire or npogaxOH 0T CCHOBHA JIERHOCT Ca NMPENHMHO B EBpO,

Adosapn B OPHTAHCKA NayRAH.

36



I'pynaTa OCBIUECTBARE QCHOBHHTE CH ADCTARKH ChilO B €BPO, A0RApy H OPHTARCKH NayHas, Koeto Oi OTKPHAO BanyTeH
PHCK, CBBP3aH ¢ konteGannaTa B Kypea Ha Qosapa i GpuTanckua nayHna. 3a KOHTPONHPaHe Ha BANyTHIA puck B Ipynava
M8 BLBCAEHA CHCTEMA HA MUIAHHPAHE HA JOCTABKHTE OF BHOC, NPOUCIYPH 33 exeAHeslo HaBmonete va HBxeniaTa
BLB BAAYTHHTE KYPCOBE 1§ KOHTPOJ BLPXY [IPeACTORLLNTE [UIALLAHMNS,

Hpye yenosn puck

o  Puck ont nposMenu ¢ enunie v yeaysume

Hpymxecterara o1 I'pynaTta ca MIanoxeHH Ha CREUMpHYCH LEHOBH PHCK 34 HEHATA HA TPAHCAOPTHITE YCITYTH, KOHTO
TIPEANArat § KOWTO €2 ChIIHOCTTA Ha OCHORHATA JefiHoCT. MENNMI3NPpaHeTe Ha HEHOBHA PHCK, 32 HEMATHRHH APOMCHH
B LeHWTe Ha Yeiyrurte, ofekT Ha TLPFOBCKMTE ONEPMINK, CC [OCTHTE Ypel NEPHOAMUCH ananns i ofcwhkiane Ha
JOrOBOPHUTE OTHOWIEHHS 3d APEPAIIIEHIAHE 1§ AKTYAINIIPANS HA LEHHTE cOpAMe NPOMEHNTE Ha nazapa.

¢ Puck 30 {enume ja cofcmeerni Kunumai

Wupectuuunre Ha [pynara B HHCEPYMEHTH HA coBCTBEH KANHTWL Ca CBBP3RHI OCHOBHO € YMACTHATA B IBulepHirte

APYHECTBaE, KOHTo Ca Hi}i{HOGHTlt C GEAE] PRINHPHABIHE HA 65-131t€¢3, a He © Let B3 €€ OBLPAT 38 ThpIryBaHe H 307T0Ba €L

Coberpenust kanuran Ha “Ke# xn Mapuraiis Hlunnur™ AL e ce Topryea # ce oT4uTR N0 SCTOpMYECKa cToiiHocT
Ha HaNpaBeHHTe BHOCKH. MHBECTHHNYTE CE BRHAAT OT HECHIYPHOCTHTE, CEBLPIAHN HE TOJKOBA ¢ OBICIUHTE CTOMIOCTH
Ha HHRECTHINOHHNTE UeHHH KHIDKE, KOAKOTO OT TAXHATA $LAeila aTPAKTHBHOCT 33 IOTEHUMANHI HHBECTHTODH, KOATO
IGBUCH OCHOBNHO OT DbAeIMTe peayntaTit oT Aednoctta, CHOTRETHO, PLKOBOACTBOTO AZPECHPA PHCKE 3a UCHHTE Ha
coOCTREHHA KANKTAN Mpe3 KOUTPOMIPAHE If HACOWBARE Ha AeHHoCTTa Ha T PYNaTa ¢ Uen HOCTHIAHE HA BHCOK PACTeN.
Kpeoumen puck

KpeauTHHST pHCK HPEACTABNABA PHCKBT, Ye MaJCH KOHTPAreHT MOWE a HC H3IbIHI 3aIbiDReHHATa o no
HHAHCOBHA WHCTPYMENT HJIH KNHCHTCKH JIOTOBOP, KORTC BOMM 10 (piHaHcoma 3ary6a. [pynata e uuiokeda na
KpeIHTeH PHCK OT CCHOBHATAa cH JeftHocT (OCHOBHO 33 THPrOBCKH B3eMalnd) W OT (HHAHCOBATE cu JeitHocTis,
BEKMIOUNTEAHO RET0ITH B BAHKH H (PHHANCORN MHCTHTYILN, BATYTHI CASAKH 1 ApYri (MIHAHCOBH HHCTPYMENTI.
[pynata Teprysa eOMHCTBEHO C  yTBBPIEHN, niatewocnocobuy kowrparenTi. KpeAntHUAT PHCK Ha KAHEHTHTE ce
YAPABAHABA OT BCRKO SH3IHEC ABCHO, NPEAMET HA YCTAHOBEHH NONHTHKA, POUEIYPH H KOHTPOA OT cTpada na Fpynara,
CBLP3AKI C YIIPABNEHNETO KA KPEANTHHA PHCK HE kaneHTHTe. KPeanTHATA HAACKIHOCT HA BOCKH KNHEHT CE OleHABA
unaBnayanio. ManckraneTo 32 ofe3nenxa ce aHaMN3MPa KbM BOSIKA OTMETHA [I3Ta HA NHAHBHAYANHA 5430 33 BCeRM
Enuent. Biemannara ca npencrapenn b KoHcoRMANpauna oTHeT 33 (JHHAHCOBOTO CLUTORHIE B HETEH paimep, chej
npHcnanane Ha naunciennTe ofe3nedki no rpyanecuiupaemi sieManis. Taxnsa 00e3UEHKH ¢a HANPABEH N, KLAETO
korato ca Oumn pamHue conROwrHA, wuewTdmiEpaus arySu oF HecLOUPACMOCT CRIMIACHO OpPeHLIeH  OIHT.
C1OupaeMocTTa W KOHHEHTPALUMATE HA RISMAHHATA €& CJENH TEeKYU(.3a UEATA ©KCAHCBHO CE NpasH nperien oF
(HHANCOBO-CHRTOBORHIITE OTHETH HA OTKPHTHTE 1TO3HLHAH WO KIHEHTH, KAKTO H [OAYHEHHTE NOCTLRNCHHA, KATO Ce
H3RLPUIBA ZHAMH3 HA HemaatenuTe cymil. [lapiypnye cpelcrBa va I'pymarn ¥ pasnjauaTenHute anepaumy ca

pasnpenenedil 0CHOBHG B CNETHHTE Gankn, Koeto OrpaHyaba pHCKa OTHOCHO MADHYUHHTE CPEUCTRA # MAPHUHHTE

CKBHBANCHTH!

I Bauxa flupeoc buarapis A4 bearapis

2 TDabaiizenGank EAJ Buarapus

3 DPaidaienbank Beanxolpuranus
4 Cocnere Heuepan Exenpecenk AJ] Guarapas

5 Cocrere Henepan BrenpecBang ["'py3un

& Cwrabank Espora AL Luarapiin

7 Covubanx HA Beanxobpirams
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& Commerzhank Fepmasinn

9 bunrapcka Ganka 2a passwtie AJL buarapus
10 HaeectOanx AJl Brarapun
It Buirapo Asepurancka Kpearan banga A2 Bruarapin
12 ITepsa stusectinuona Gamna ALl buarapis
13 Ofummucka Ganxa AL brarapin
14 TOpobank brarapis AQL Buarapis
13 Ymspeanr bynGaux Buarapis
16 bauka Tlupeoc Brarapes AA buarapns
17 flowencra Banxa Buaraprs

Maxkcumannara ekcro3nuis Ha I'pynata KuM KPeAHTEH PHCK B CIyuail, Ye KOHTPAreHTHTE HE YOIEAT A3 WITLAHST
CBOHTE 3adbskennsa xbM 31 gexemepn 2015 1., BBB BpBIKR © DPUINATHTE (PUHAHCOBH AKTHBH, NPEACTARILRA
fanancosaTta CTO/HOCT HA TE3H AKTHBH MO KOHCOMUIHPAKKR OTIET 32 (HIHAHCOBOTO CHCTONHKE,

Jlureuden pucr

“JIRKBHAMIAT PHCK CC M3PA38RA B HErAaTHRWATA cutyanus Tpynara na me Obae » ¢heTosnNe na nocpeliie Gezyenopio 7

BCHYK CROH 3aBIKCHHS, ChINACHO TEXHUA NAASK.

Tn npopeicaa KoucepBaTHBHA NOAHTHKA MO YAPABNEHHE HA JHKRHAHOCTTS, HPE3 KOATC IIOCTOSHHO NOLILPHA
QNTHMANEH JHKBHICH 3aNac, HapHMHK cpenctsa i aobpa cnocobuocT Ha duHARCHpane Ha CTONAHCKATA cH JefiHOCT.
I'pynara noa3sa i NpHBNCYEHN KPCAHTHH PecypeH.

3a ga xonTpomupa prcka, I'pynaTa ciean 1a CBOCRPEMEHHO NNALMAHE HA HOBOBLIMHKHANNTE 3amsiwkenus. [pynata
OCBLIIECTRARA HaOMOARHIE 1§ KONTPON BBPXY HARTHHECKHTE H MPOrHOZHNTE MAPHUHYE OTOLUN 110 HEPHOAR B ROAILPNKA
PABHOBECHE MEKAY MATYPHTETHHTE TPaHilll Ha aKTHBHTE B DackeiTe. Texkyilto MaTYpHTETHT H CBOCBPEMECHHOTO
OCBIIECTBABANE HA TUIALIAHUATA CC CAGAN 0T Zupekuns “Muuanci”, KITO ¢& ROJibpKa emeanesHa HHGOPMaLIY 2a
HalHHNTE NAPHUHI CPEACTEA B NPEACTOAUINTE INAlLAHES,

CpencTpaTd 110 painnaliaTeil CMETKH Ce OJMXBABAT ¢ NUXBEHI NPOHEHTH, CLITIACHO TapuihiTe Ha CHOTRETHITE
Gankn, KOHTO CE 3ANA3BAT OTHOCHTENHO TOCTGAHIN 32 N0-ARIbI NEPHOI 0T BPEME.

Puropenctaoro na Ppynata Texyino Habmoaasa i anaANIAPA HETOBATA EXCIDIHLNA CNPAMO NPOMEHITE B INHEHHTE
pasaniua. CuMmyanpar €€ paiiduiH CHEHApHH Ha peHAHCHPAHE o NOJNOBABAHC HA CHLUICCTBYBAILN TO3IHIIMH,
HMauncacHHs ce NPARAT 32 3HAUHTEIHHTE REXBOHOCHH NIO3BHLIMN,

Mamypomemen anais

[le-nony ca npeacTanenn (pUHAHCORH HEACPHBATHRHI AKTHEN b Dacuby Ha pynara kM aatara Ha KOHCONHANpARNA
OTYeT 38 GUHANCOBO CLCTOANKE, [PYNHPAHY TIO OCTATHHEH MATYPUTET, ORPEIACEH COPAMO ADFOBOPEHHA METYPITET H
napuuny noroi. Tabnuuara e w3roTeena Ha Gaza HEANCKOHTHPAHN TAPHMHY NOTOUM K HAA-DAHHA XATA, KA KOATO

B3CMAHCTO, PCCTIEKTHRHO 38QBIIAHEHHNETO € CTARANG HIHCKYEMO,

31 zexemapu 2018r, a0, 1-2a 23w 3.6 3. 1A & s, Obnro:
(xis gesa)

DHHELEIC O Bl WKTHBHR

Tuproncxn gaemanus 4,966 286 38 I 54 4537 5,901
Odimo 4,966 286 38 154 457 53,908
MHAECOIT DAy

Batkoss saenmn 4,485 1,205 33,605 30,387 224,162 294 044
Tuproscxat LA KEHIE 7,393 5,889 4,138 2,256 691 20,367
Ofimo 11,878 7004 37,743 32,843 224,853 34,400

38



31 gexesapn 24T, aelm. -2 s 2-3 M. 3-6m. g b o, Ofmo:
(xXua deaa)

DUIANCOBH AKTHEHR

Taproscyy B3eMans 4073 797 75 41 419 5425
OB 4073 797 5 41 434 5425
D HANCO N ILECH B

Laskom zaenn 304 1106 1391 19933 239017 264 551
THProncry 1A WEKeHIA 36355 36t 2682 32206 234 14 938
Obio 6759 6267 44073 23 159 2349 251 279 509

Puck na auxeonociume RApUyi oMo

[pes 2015 r. apyxectea ot ['pynata umar gorooper OanKOBH 3aeMH C MPOMEHJINE JHXBEH npolent. Tosa oTKpHBa

EKCMOZNUHA HA PHCK 32 JAPYIKECTBATA CAPAMO NPOMEHMTE B CAPARCATMBATA CTORHOCT HA JINXBEHITE PaBHHLLA,

Ocrananata MacT OT JMXBOHOCHHTE akTHBN na [‘pynata, © pakmoveHue Ha cBobONHHTE FEPHYHM CpPEacTBd 10

PAa3RNalllaTeNIHe CMETKH B DaHkH 1 BXOOALMTE ONCPATHBHI NapHMHY NOTCHM, Ca B TOJAME CTenen HEeIaRUucHMy o

mn;.)()m.é.i{.:.n."e B”riz.nzs.p.i—[]{:re ﬁ.n;xrs.ei.{i-[.p.amm.L.n.a...”m ..... L T T
B cneapaiiara tabnioa ce BKAKOMBA OTUETHATA CTOMHOCT Ha (JMHAHCOBHTE HHCTPYMEHTH CHOPEA HRIAORETE NHXBEH
NPOLEHT:

B xuandu aeon 31 pexemupn 2015 1. 31 pewemupn 2014 ¢,

"EICT'))’MEHTI{ C l;)lll{{‘!i]):ili}i AOXOAIOCT
DHBEANCOBRE AKTHRIY 24 390 31619

DIHANC RIS TECHIAN -

Ofima T4 890 ' 31619

B xuandu Jesn 31 aexesupu 2015 1. 31 pewesppn 2014 1.

T HETPYAMRRTIE ¢ ILEABAINA ABXOAROCT
DIUAHCORIE ARTHRY -

SNHHHCGRR TRCHBY (294 (45 {264 3513

Ofimo (294 044) (364'551)

Jhuxpemara wyscreurensdoct kvm 311220150 cApAMO OpOMEHNTE B JIMXBCHHTE NPOUCHTH, OKA38A BIHANNE Ha
PE3VATATHT Chel AaHkYHO obnarane 3@ roansara, pecnextusio cobersennst kanutan. [lpu apeanonowenue, e
AMXBEHHAT NpoueHT On ce ypenuuwi ¢ 1% (100 nyuxTa) 0 ako Ce WrHOPHPA BILLIHHETO HA OCTUHAIHTE NPOMEHITHBI
BEIMMHIA, PEIYATATA CReR AaHBUHe obAaraHe 32 FOAHHATSE, pechnerTHRHO colcTeeHnaT KannTan 01 Gus ¢ 2,691 xu.
18, no-uueek. flpw peusnpouna npomsna, avanenie ¢ 1% (100 nyska), efekrbT BLPXY peIyitarTa, PECnEKTHBHO.
coBETBEHIA kAT, OH OHI YBEANUSHKUE CbC ChUIATA CYMa

anrm.fwmm Ha Kairdmaioenusn frick

C ynpapnensero ia kanuTasa, IpynaTa LenH Ja Ch3MEEA H BOLILPKA BLIMOMHOCTH T8 1a IPOALIEKH Aa GyHKIonipa
KaTo JACHCTHAN NPEeMIpHATHA B J1a OCHYYPABA CHOTBETHATA BH3BPAIAEMOCT HA HHBECTHPAHHTE CPEACTEA HA
AKHHOHEPHTE, CTOMNAHCKNY T0M31H HA JPYTITe 3AMHTEPECOBAM JIHUA M YMAcTHHUM B Heflnna Guanec, xakto 1 Az
NOAALPKA GITHMAIHA KMHTANORA CTPYKTYPA, 38 [ C8 PeAYURPAT PA3NOAHTE 38 Kamirrana,

Fpynata Texyuo HalmoAaBa OCMIYPEHOCTTA 1t CIPYRTYPUTA HA KANTAAA HA Ga3a ChOTHOWEHUETD HA I8QALKIANOCT.

Tora CLOTHOWCHNE C8 W3HHCANRA MEAULY HETHHA IhJITOB KANHTAT KM obwara CYMa Ha Kanuraia.
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HeTtuuar onaros gamuran ce ONpPERCnA KaTo PAMIRA MEKITY BCHHKH NPHBIICUCHH 3ACMHH CPEACTRA (i{pﬂTKDCpD‘H{H 1
Ii'I:ﬂFDCpO‘!HH}, TaKad KaKTO €a NOCoHCHH B E{oncomms{pamm GTUET 3a (i)lll{aliCOBOT{) CRCTOANHE H MAPHUHNTE CpeiacTaa
B fAPIHIE CREHBANCHTH. Oduiarta CYMA HA KanyTala ¢ PABH: Ha coOCTBEHHA KaMHTaN 0 HETHHA IBATOR Kalwra.

B rabnunara IO=-200TY & NpeAcTaRpeHit CLOTHOLICHRATA Ha 330TLETRI0CT Ha Gaza CTPYKTYPATA Ha RarnutTansa:

{xin.aeen) Kewm L1225 . Kam 3112244 r,

QDo 25508 Kallrrs, 7.4 616 161 911 3498
Jaewmi ot Hanxk 294 444 264 551
TToaysenn saesit 0T CHBPIAHN BPEAAPIETRA 281693 603 600
Fagpake i KDM CELIa ApeIpHATIN 621 12945
Hustanen ¢ oapissiire CPLACTRA it NEPHUEN CXBUBLICHTI 24 8490 jiole
Heren anaron kamrmasn 591 271 LYl
0610 coGeTBER KAl 222113 284 687
Odiago xanmras £13 384 i 164 466
CLoTHOIICHAE #3 IR R TIINCT T2.69% T5.85%

2.24. Cnpageninsn crofsocTh

Crpapennusata cTofiHOCT € LeHata, Koate & Buna nonyuena o7 npoaaxba HL AKTHE MK (HATCHE 38 IPEXBRPIIANC HA
nacHs B o0uuaina cleaKa MeKILy NazapHy yHacTHHUN KbM AATATA Ha OLEHMKATA (H3R0AHA LENE).

OuenasaleTo N0 CAPAREANHRA CTORHOCT ce §a3Npa HA NPEANCAMKEHNETO, Y€ CACAKATA 2a npozaxda Ha aKTHR KM
OPeXBLPAANC Ha FACHE 02 OCLUICCTRARSE!

®  Ha OCHOBHHS [a3ap 3a ChOTRETHHS QKTHS UIM NACHB, HiH

*  [pit OTCLCTRIE HA OCHOBEH Na3ap, Ha Hall-HIr0AHUA NA3AP 38 ChOTBETHHA AKTHE HITH 1acun.

CrnipasegnuBata cTofHOCT Ha aKTHE MM [ACHB CE OLUEHABA KATO CC NPABAT NPEAHONOKEHHA, KOMTO HA3aphi
yuacTHuin Guxa HANpaBual MPK ONPEeACnsHE HA LEHATA HA AKTHBA MM MIACHBA, KATO Ce ApPHEeMd, He T¢ AcicTsar B
CBOR HAH-A00bp HKOHOMHMECKH HHTEpEC.

OuenssadeTo HA CTPABEAHBATA CTOHHOCT HA HOHHANCOR AKTHR BIEMA NPEABHL COOCOOHOTTTE HA 11A3apLeH YHACTHHK
JAa TEHEPHPA HKOHOMHYECKI H3MOAH OT H3N0A3BAHETO HA AKTHBA cAopea Hail-efewTusHarta i Hali-nobGpara my
ynorpeba miaM oT npogaxfarta HA aAXTHRA HA APYT flATaped YYACTHHK, KOTO 11e W3INOM3BY AKTHBA croped uafi-
eexTitBlaTa 1 Hal-nobpara My ynotpeda,

3a npubanaHTEIHE OLEHKA 113 COPAREAMEHTE CTOHOCTI C& NOMN3RAT CREAHITE MCTOAN 1 NPeAROIOKCHIE,

*  [apHYHHTE CPeJICTRA M KPATKOCPOUNHTE JETOINTH, ThPIOBCKH BIEMANHA, TLPrOBCKN 3AMbIKEHIA H APYTH TEKY 1
nacHBH ce Zo0MUKaBAT A0 TeXHHTe 0a’alcoBH CTOHHOCTY, B FOASMA CTENEH NOPAIH KPATKOCPOUIIA XapAKTCp 1A TeH
HHCTRYMEHTH,

¢ ILACDCPOMIBTE RIEMAKHA © (IMKCHPAH W NPOMEHANE BHXBEN NPOUSHT ¢e ouenusar ot [ pynata na Saza napamerpu
KaTO HANPHMEpP, MIXBEHH TIPOUEHTH, pickosd daktopn cnetudHyuui 30 ALPKABATA, HIEARBHAYAINA KpeauTHa
HANEHIHOCT Ha KIHEHTA i PHCKOBH XaparTepPHCTHRH HA (PHHAHCHpaHUA npoekT. B3 ocHOBa Ha TasH OleHK], ce
B3EMAT NPEABHI TPOBHIHH 3a cyakBaHi 3ary6u no Tean paemamis. Kos 31.12.2015 r. GanancosuTe CToiHOCTH Ha TEUI
B3EMaHN, HEeTHO OT IPOBHINHATE, ce J0ONINKARAT 10 TEXHHTE CHPABCLTHBI CTOIHOCTH;

¢ COpaBeAnHBATA CTOHHOCT Ha KOTHPAHHTE NONHUM H oGNHralL ce Da31pa Ha LeHOBHTE KOTHPOSKH KbM OTHETHATA
Aata. CNpaBeiniBaTa CTOMHOCT HA HEKOTHPANITE HACTPYMEHTH, 3aeMi OT GalKN 1 ApYTH (MHAHCORH 3adbKEHHSR,
3A0BLKEHHA 110 (DMUBHCOBH JIHINITY, KAKTO M APYIM HeTekyuld (HIHAHCOBH 3IaJhJDKCHHA, C€ CHEHSBA HPCl
AuckonTHPARE Ha OBLASUINTE NapHYIN NOTOUH KATO €€ NIMOA3BAT HOPMH, KOWTO TEKYLID €4 Ha DIMOAOKECHHE 34

HLIAFOBH HHCTPYMEHT ChC CXOAHH YCAOBHA H OCTATRHEN NAACK;
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¢ CIpaBCAILHBATA crolinocT Ha 1§)1EH£U-!COBIETQ ARTHBE Ha PasnonoxKeHke 3a :Ipma;icfia CC oJiyyaga Ha Baza ROTHPEHH

NazapHy UeHA Ha aKTHBHH Ha3api, ako HMa TaKHBE Ha PasNoACHEHHE,

*  ClIipapenjusara CTOHHOCT HA HEKOTHPARHTE (1)HHIIHCOBIE AKTHRI HA PAINON0MKEHHE 30 nponamﬁa CC OUCHABA KATO Ce
H3NOA3BAT NOAXOIAIIN OUCHHTENCKH TEXHHK,
PLEOBOACTBOTO Ha rp)fnaTzz Ofpedesa NMOJHTHKHTE H NPpOUeIypiTe, KOHTO ce ApRIAraT 0o OTHOINCHHC KIKTG Ha

PeryiApHHTE OLCHKK RO CIIPEBCANHAL, TAKD H Ha HEPErYAAPINTE OLCHKH 110 CiIpaBcaanBa crofiHoct.

OO6RKHOBEHO 33 OUSHABAHETO HA CHPABEIUBATA CTOMHOCT HA CBUICCTBEHHTE AKTHBN KATD HMOTH, (HiHAHCOBH AKTHEH
Ha paznonoEente 13 npoaaxia ce ANrLKHPAT BBHILHY HE3ABICHMH OLEHHTEH.

Hepapxus na cupagednusuma crofinocm

[Ipy ompejensue B ORCBECTABAHE HA COPABEANHBATA CTONHOCT HA {PHHAHCOBHTE MHCTPYMEHTH MPel DHCHUTEACKR

TEXHHEKS, prna’ra H3IN0A3BE CAcAHaTa ﬁepﬂp.‘(ilﬁi

Huso 1: ROTHRRE (!{CKO[JHI"I-E})H!H{) HCHH Ha AKTHBHH 1a3apH 32 HICHTHYHH AKTHBI NAN AacHBH;

Hitgo 2: apyri TeXHHKH, 38 KOWFO USAaTa BXOAA HHOOPMALB, KORTO UMA CHIECTBEH eeRT BLPXY OTUCTeHaTa

CrpaseInsa crofiHecT, NOUIEHKH HA HaluloAeH e HAN NPAKO, HIH KOCBEHD,
HuBo 3: TexHHKH, KOHTO H3AOA3BAT BXOUMiA WH(OPMALMA., KORIO HMA CbHECTBCH eekt BBPXY OTpaseHaTa
COPABEANHEA CTOHOCT, KOUTO He ce OA3HPAT HA OAICHKALLE HY HAOHIOACHHE Na3apHil AAHHH,

B TaGmiuaTa no-J1ony € npeACTaseHa HEpapXusiITa Ha CPaBEUIHBATE CTOIHOCT Ha aKTHBITE B nacusiTe va Ppynara:

Hepapxun na copasedanen cmoiinocm 3 axmuen ko 31 dexesapu 2005 2.0

Ol{t'lf}!(x’ﬂﬂf.’ i L'H]?rlﬂ!’f).’"l(?{lﬂ'!ﬂ' CIHARNGCIT HINATENTRT

Kemupanun .
; Inanuneeanu 3naunmeanu
Hma na - en na _
(xua.aeea) ({0 ) #eE TR I R P
AHCRRR ARNHIREN ’
) EXONMI Dani exudnn dauun
Haap
Huno { Huse 2 Hueo 3

Axmuran pteneni ne ('npm;eﬂ;uuzu CIMBTLRGCI

Avazempaitiu Smepuaing aRMEGH 1o RPCORCHCHA CROTTocn
Kopaiite 4225 IS IS - E TIE S

Akmugi, 30 K L'if]?ﬂﬁt.,’()ﬂllﬂﬂl"ﬂ CMBIEROCIN CC IHRLCHUGH

H3eAUnm ONI CERDIIHY NPEEnPIINIS 3422003 30 - 36 ~
Hpedocmagen: 3acal 1a ceupsani apeonpruamus 31422015 74 060 - 74 068 -
Fipedocnmse i 3aeant 1a Qeoyupants Bpeonputs 31122015 362 - in2? -
[pedocmanenle sean 311220105 “ - - -
flapn u RAPISIHE CRBUEATCHINT 31122015 24 890 M8 -

B Tupeoscry aaesranus 3122015 5901 - - Junr

Hiction onenignit o cnpaeedangd cmsiuocn

I]“L‘I‘Jﬁ'll, T KOW Cﬂ}?l’lﬁt‘ﬂ.’!llb’ﬂﬂ'fll‘ CRHNTIOCHTE €8 DRosechiia

FatuancenIot Kuat CELBANT TNy 22015 024 - 621 -
[Toayienu Bawkoean 30l FLT22615 2940644 - 204044 -
Topreoscrn waduavcentn 31122015 20 367 - - 20367

Ipe2 nepnoga ne e iMano Tpancedept MexRIy HERO | B HIBo 2.




225, VUIOBHE 3aQLARCHIS B AHFARKEMEHTH

YCoBeH NACHB ¢;

¢ BBRIMOKHC 3aJbLKEHHE, FbIHHKHANO KaTO NOCNEACTRHE OF MHHAME cLOMTHE W UNeTo ChILeCTRYBAE MOKE Ad €e
ROTEBPAH CAMO OT HACTBIBAHETO M HEHACTBABMICTO HA SAHO WA MOBeUs HecHIYPHH OhIein chORTHA, KOHTO He
MOrar fa ObAAT HABITHO KOKTPOTHpaKH of Ipynata; wim

*  HACTOMUO JALBAKREHAE, IPOHITHUALIO OT MHHANY ChOHTHA, KOETO He ¢ DHNo NPHIHATO NOPAMH TORA, Ye:

- HE € BEePOATHO A4 C& NOABH HEeoOXOLNMOCT OT M3IXOAA NOTOK OT PECYPCH, CHABPHALN HKOHOMHYErKH MOI3H 31
TIOFACABAHE Hd 3ANBILRCHHETO, Nt

- CYMAaTa Ha 33ILGKCHIETO HE MOICHH HA OLUCHABARE C HCOOXOIIMATE HAASKIHOCT

¢ $auKOBH FApARHHH;

* pperocTagerd Apyry obesnevenus;

*  IpYIH.

Cupebuste, apONTpawnn WY aAMINCTPATHRAN Jlena, 3asegeny ot [IBMO ca 3a cbaeluu u npucLjenn pieMaans

obmo 8 pasmep Ha 375 xun.nesa. Mcxosere no gena 3apenenn cpenty FIEM® ca oBiuo s pasmep na | 982 xnnnesa, B

T.4. TEPOBH3MIL, IPHIHATH KaTo NachB ~ 1 284 xmnnesa.

Jlapaxonetse Bwarapexns Mopekn o™ AJL maa ckmotes aorosop ¢ Owarapeka Ganka 3a npejocrassie Ha
KPeduTRa MM 33 H31aBaie Ha DANKOBY Fapanity B pazMep Ha 500 xpuesa,

Keat 31.12.2015 r. ycaoenaTa 4acT OT KPEANTHATA Mihud e B paasep Ha 150 xwnaesa o v3naaennte rapanuny He ca

fIPCIRBEHY HCKOBE 34 fUTalaHe.

Paaxadu 3a npudofuaane ne GFuazompaiinie Mamepi s aKmmen

Kuat 31.12.2015 r. cymara na pazxonsTe 3a npnnobisaie HA AWINOTPAHEN MATEPHATHN aKTHRHE BKIIOMBES IPOSKTH Ha
obiua crofinoct 44,042 x50, nepa.

Koy 31.12.2014 r. cymarta na pazgoinTe 3a npuiobisade Ha JLIOTPAilHi MATEPUATHH AXTHRH BKIIOUSA APOSKTH Ha
obua croitnocT 30,270 xun. nesan,

2.26. Cites 1 ¢hC CBBPIAMI J1LA

Kuar 31.12.2015 r, Keit s Mapurraiim LHumanr AL usa 0THOMEHHA KATO CBBPIANO jLIHIE CbT CACIHNTE APYKECTER,
a) Fpynama ¢ KOIMporupaia om:
e "Anpsaxc Flponspruc® O0/L - kpaiiua xoMaanna Maiika

o Keit [ Mapataiim Flaptaspe”™ EAJ - anperTaa koMniaing Maiixa

2) Apyzume npednpunmun, unenose Ha Tpynama (Guigepri, qeoquupani i CoeMechini ita Mairama) ca:

Apyaceciao Huvpucasa na pezucmpanin Bud nar cevpannocm

Buarapeka Aupexana, upes MTHTC Brarapus AKUBOHER CLC 3HAMHTEIHO RIMAILNHE
Eeve Dponsprue EOOR Drarapis Crupsaso npenpistie

Pecropant Ecre EOOH Brarapaa Conpiase npeanpuaie

Tuprogesa uenrsp Tpacun AL Brarapus Crupiano npeanpusie

Hpa 92 EOOH Brarapus Canpane gpeanpisrie
Moaropssseneprnr FOOJ, Brarapus Crnpiasoe npeanpistie
Moropusmenepunr - Huseer EQC/] Bharapis Conpiane npeanpusTie

Aasane Huenepunr AR brarapis Cunpaano npeampimiie

42



[Mopr Peitn 004 hwarapss Ceup3ano ppeanpistie

Cnoprnpos AJ] Brarapys Crupane npeanpusTie
[Keis Fn Jsar Mponsprie GOJL Brarapsn Crnpaano npeanpuarue
‘‘‘‘‘ [acHdux 2000 OO Brarapus Cubpinne npeanpuatue
: TypGoren OOJ] Brarapus Crnpiane npeanpusTie
Huexnp 3 EOO/ buarapus Crupsano upeanpuaTtie
BELL Homma bewoana EOOJ] Evarapusa CRupIaio npeanpraTie
Crpoit Hunexre 2005 EOOJL Buirapus Crepiase npeanpunsie
Buarepuan Kapro Exenpee ALl Brarapns CBLDIIHO OPeANpUATIE
Myr6oa Tpe Meana EQOJ Brarapug Crupiano ppeanpusrtie
EM® Nopr Byprac EAJLL Bharapas CRBp3aHe npeAnpUITHe
HasaGyarap cepencec ECOJL Bharapun Confrsiio apeanpiatie
NBS SHIP SUPPLY Demzeitik ve Ticaret Anomim Sirketi Tygns CRLYIANG peAnpHATIE
Huvepharma International BV, Xorauans CRLPIAHG BPEANPIATHE
Huvepharma Holdings B.V Xoaapann CHLPIAN0 BPeATPIATHE
Xonenpoprens EAJL Buarapus CRBpIado speanpasTie
~Xwaedapma EOOT - - R RS <o Buarapus S Cpsplane apeaAnpiuRtle
& bupaer AJl Buarapia Conpruze peanpinTie
Huvepharma N V. Bearin Crumauo apeanpisroe
Huvepharma [nc. CAlll Crupiose apepisTie
Huvepharma Polska Spzoo [Toaun Crupiane apeanpismue
Huveplurma Thatland LTD Taknana Canplrane apeanpisrie
Huvepharma Do Brasif LTDA Lipasiaus Cunpimie apeiapisug
Huvepharma (Sea) Pune Private Limited | $HRHES CRBPIHG ApeanpHTlIe
Huvepharma South Alfrica {(PLy) LTD AP Conpraie apedapusiie
ANC Hayvan Beslenmest ve Sagligi Hizmeyleri AL 8§ Typuns Crupiase npeanpioimne
Biovet Macedonia BOOEL Makesanis CRUPIIRC RPEARDUATIE
Kmedapaa Cnopr EOOJT Buarapis Canpiase apeanpisrue
UBG Ageney LLC {pyaas ACOURIDAKO BPEANPIATHE
Rapuadepn GO Braraptia Acournpaso speiangistie

Caenknre MEHOY CBLP3ANHTE IHLA A OCBINECTBHABANN NPH COPABSUTHARK [TA3aPHKE YCHOBHA, KAKTO CACJIKH MEWIY
HE3ABHCIHMHE, OCBCAOMECHH W AKETACHIH CTRIHA.

Or KpeanTare My cBbp3ani miua, 97.72% ca obeanercHn Che 3aHCH HA 3aM0BE 1 KOPNIOPATHBIH FapaHiiy.

ITpes 2015r. I'pynara e 0CbLIECTBABANA CALIKIE ChC CHBP3AHH LA, ZAHHHTE 33 KOUTO 2 NPEACTAREHI I0-A0aY:

Coearn na Fpyinama coe covgaana npedupusnn
{xurTeen)
Bud coearn JLI22005 FLIZ 204
fIpixoa oT naemu 62 {0
[TpoaawGa na cTorn 4099 14628
{Ipixoas o1 TEProseke xopuboaIEBaNe 1t CRLP3AHY ¢ Herd seithocTn 38 23
if flpuxoas o1 yenyry {842 B
fIpisoas o1 #pogawta na JIMA 1 883
BATAHCOBE CTOHHOCT 1A NPOARICHI STOKRN 3261 11218
Panxoiut 12 Haesmn 62 136
Pasxoan sa MaTeprain 5 335
Pasxoan 3a yeayra 869 30




OTKP]ITHTC Caia {PHZ}'IGT![) CLC CBBPIANH MHEA KEM Kpad Ha OTHETHHA H NPEANOAEH TTENHOI ¢4 KAKTO ClIeIBA;

Baeataiun 1o GaiaHeoen COIOROCH, € BLA: 31,12.2015 31122014
buoper Al - Bruarapis 2 2
Ecte fipornprne EQOJ - Buarapuy 19 14
Hamubynrap Copaucec EOG - brarapus 9 -
EM® Topr Byprac EAJl -~ Buarapim 364
Ofmn: 30 585
Jaduaxcenna, & oW 31.12.2015 31.12.2014
Ecre Fiponsprac EOO — buarapus i 3
Hesubvarap Cupancee QO - Brarapna 294 {496
LM Hopt Byprac EAJL - Bearapuy - 3496
NBS SHIP SUPPLY Denizetiik ve Ticarel Anonim Sirketi 14 -
Xiosedapya EGOJ 32 9250
OGuio: e TSI I B

Carmacho gorosop 3a naphueH saem ot 05.12.2007 r., ,Aasanc Tpombsprue” OQOJM npeaocrass pa L Jeit Jlxu
Mapsrraiive Whinune™ AJ] ssesm 33 npuzoOueane qa 7 631 460 6p. axuun, npeacrasngsam 70,00 % o1 kanurana na
S lapaxoncrso buarapekn Mopesu dnot” AJL

Jagnimxennero wa JKeil Dww Mapiadivg Lurosnr™ A no ropenocotenns saem kbM 31.12.2015 r. e B pazmep na

281 695 xun.nmB. B vy 3agwnkedne no riasHaua 109 595 xungs., o auxesa 175 100 xun.na.

2.27. Kmovos peKORDACH SEPCoHAT

BusnarpaxaernnTa, mannatenn npes 2015 r. va KNoU0B YAPABRCHCKH MEPColAT ca B paMep Ha 360 xu), gesa.

2.28. OnoBecTsiBane 118 0QUTOPCKE BHLIHATPAMKACHIE

Cymarta HZ ZOrOBCPEHOTO BBIHATPAXICHHE 33 ONMT HA FOABMHEA KoHcomsaupai duiHakcos ortaer Ha JKed Dku
Mapnraiiv Uhanasae” AJL ks 31.12.2015 1. swannaa va 18 xnnanesa.

2.29. I'petcn

Fpeulkis oT MUHA NEpHOI Ca TIPDAYCKH U1 HETOMHO [PEACTABAHE Ha (PMHAHCOBHTE OTUETH HA NPEMNPHHTHETO 33
CIHHE MAN TIOBEYC MHHAN OTMCTHH NEPHOMH DPOHITHNALIN OT HCHONIBAHE NAN HENpPaBiuIHe MIMoA3Baue Ha
HaeAAHA HHPOPMALHA, KORTO:

= ¢ Oina HUEHYHA KbM MOMEHTA, B KOITo (JHHAHCOBHTE OTHETH 33 Te3n nepiioan ca Sunu ofobpentt 3a nyGinkypaHe; #
* € MOMENo , OPHOCAArAHETO Ha palyMill YCHAHS, Ja Obie NONyHeHa M BieTa NPeaRut BpH W3roTeaHeTo H
MIPEACTEBAHETD HA Te3n (MIHAHCOBU OTUHETH;

Tean rpetiky BrMousaT eheKTHTE OF MATCMATHUECKH FPELIKH, TPeWiKN fpH NPHAAraHe Ha CHETOBOJHA TNOJIHTHED,
HENOFNEARTAHe B HETOMHO NpeacTapsie Ha daxkrty o uamamn, Ipewkn o cauctna na MCC 8 morar 1a sn3umkHaT
HBB BPLIKE ¢ NPHIHABAHETO, OUEHRBAHETO, NPEACTABAHCTO MM ONGBECTABAHETO HA KOMAOHEHTH OT (JHHALCOBHTE
orter. TlorenunasuuTe Fpeixt 30 TEKYLMHA JIEPHOI, OTKPHTH 8 CBHUIHA, €& KOPUPRPAT Npeii HRARCOBITE OTHETH 42
ce ono6paT 3a nyGnukysane. BLupexn Topa, rpeliky NOHAKOrA ce OTKPHBAT B NOCAENBAUL AEPHOI It TCIR TPELIKN OF
NpeaxoAdn repuean ce xopurnpat. IIpeanpHaTieto KOPHIHPa ChC 3AAHA JIAT ChUIECTBEHITE IPELIkl OT NpeaXoiHit
epHOAYN B MLPBRIA HHHAHCOB OTHCT, 0Mo0pen 3 nylnnKyBane ce] KaTo ca OTREHTH upes:

* NpeH3YHCIRBAHE HA CPABHNTENHUTE CYMH 3a NPEICTABCINA NPEIXOACH NePHO/, B KOWTO @ Ba3UKHAA FPElIka; AN

* B cnyvail, ue rpeulxara ¢ BLIHEKHARA NPed Hafl-paHHO NPeACTABCHHN NPEAXOLE NePHOA, APEHIHHCABANE Ha

HAYAITHOTO CANLA0 HA AKTHBHTC, THICHBNTE 1 KANTHTANA 34 TO3H Neproll.
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?“pemzca OT NPEAXDASH NTCPHOA C¢ KOPUTHPE MOCPCACTROM NPEHIMHCTIARIHE C 06[)21’1"}!31 CHITA, GUREH QKOG € NIPAKTHYECKH

HENPHIOKNIMO Ad C¢ OIpeaey usikof or CIIeLlH[I)ﬂ‘!HHTC C(i}eKTH 3a neEpHoaa HIH KYMYAGTHRHIA G!E}GE{T OT Tail

Fpeiixa.

ﬂpc3 CTHETHHA NCPHOL HE Ca OTPA3ABAH KORCKUHH HA MPCIUKKE OT NMPEAXCANHK 1TCpHOANT

2.30. Koucoauanpan oTHeT 38 NARHII NoTOK

Hpy=zectsata o7 [ pynaTa ca npHERH NONHTHKE 38 OTHHTAHE H APEACTABAHE HA fIAPHYUHNTE NOTOLUM [0 NPEKHA METOA B
Otvera 3a naprsinnre noroun. Ilapuynute noToun ce knacupHUMPaAT, KATO NapHUHY AOTOLH OT!

s Oweparitsha JefHocT

e HBecTHUHONHA ACHHOCT

o (uxancopa geiinocr

Karo wuBecrynuonna gefivocr ce smac-m}munpm MAPHYHHY TOTOUH, YHHTO pPe3ynTaTt ¢ {TpH3HasaHe 8 Ormaera 3a

s

(1)!-1?-121[!(2080'1*0 CHCTOAHKUE HA GKTHR.

2.31. Koucornanpan oT4eT 33 IPOMEHHTe B coDCTBCHII KannTMI

~ I'pynata npencTaps KOHCOMMANPAH OTHET 33 APOMEHHTE B COBCTBENNS KATMMTAN, TIOKA3IBALL:

« of1ra cyMa Ha BeeoBXBATHHA JOXO/ 34 NEPUOJA;

* 30 BCEKI KOMNIOHEHT Ha co0CTREHHA KamyTas, eexTiTe OF NpHIArane ¢ obpaTHa CHAA I NpessHHcnenne ¢ obparia
| cHAs, TpH3IHATH B ceoTaeteTBie ¢ MOC §;

* 31 BCEKH KOMIOHEHT Ha cobcrpeHis KANWTa, HIPABHABAHE Hit Ganancosara CrORHOCT B HAYAIOTO W B Kpas Hi

ACPKOIA, KATO CE ONOBECTIRAT OTIACAHO NPOMERUTE B Pe3yIITar o
- newanfa nau 3aryba;

- BCAKA CTATHA Ha JPYT BceodXBaTEN M0N0,

- cHenkH cbc cODCTBEHMUMTE B KA4ecTBOTO HM Ha coDCTBEHMUM, KaTe TOKA3BA OTUENHO BHOCKUTE OT M
pasnpesleRe AT Khn cobcTnenninme.

2.32, CoOMTIIN CIcd Kpas 03 oTUeTHHA MepHos

CuOATHA chned Kkpas Ha OTHETHHR TEpHoA ca oHean chONTHA, KakTo GRaronpHATHH, Taka W HeDRATORPINTHN, KOHTO
BBIHUKBAT MEKIY KPas HA OTUCTHHA NEPHOA H IATATA, HA KOATO (hHHAHCOBHTE oTueTh ¢a oaolpern sa nyBankysane.
Paarpaniyapar ce Asa BHAA CBOWTHA:

* CTAKHBA, KOMTO JOKA3RAT YCAOBKA, ChILECTRYBANH KBM KPad Ha OTHETHEA TIepHol /kopuripan ceburis/,

*  TaKuBa, KOWTO Ca NOKARATENHH 32 YCIORHA, BLIRUKHAMN CAC KPas Ha OTHETHHA NEPHCA FHEKOPHIHPAILN ChOHTHI.
Hpea oTueTHIA AEpHOA He ca OTPalcHH KOPHTHpal chONTHA cnejl Kpas Ha OTHEeTHRA Neprol B chotsercTene ¢ MCC

10 i1 He ca u3BecTHI HeRopHripai CcuONTIA, MOLISKAILH HA ONOBECTRRAHE,

2.33. Cnpasxa 3a onepupanire kopaln wssm 31 gexemospu 2015 v, v raxuara coderBenocy

Kopab Hefinoer Cobevpenocy
31122015 31.12.200H4

LA HA Hacnnmy tosapy Plana Navigation Lid Plana Navigation Ld
MHIAY P Hacnosn tosapu Rousse Maritime Ltd Rousse Maritime Lid
CAKAP HMacitines Torapi Sakar Maritime Lid Sakar Maritime Lid
BOMA Haciimie vosapu Vola Maritime Lid Vola Maritime Lid
UAPEBEL Hacumer torapy Veliko Timovo Shipping Co Ltd - Veliko Tirnovo Shipping Co Ltd
TPATNE3LA Hacuiue toaapu Trapezitza Marftime Lid Trapezitza Maritime Lid
KOM Hacwani rosapy Kom Maritime Lid Rom Maritime Lid
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NEPEIHK
LOrJaAN
BBJTIAPKA

CTATA IVIAHHHA
BEFHIA
N
XEMYC
LE'LATAPHA
POAHA
BRTOHIA
CTPAHIKA
GCoraso
JHOJEHEH
BEJACHIA

CPOIOIH

MYPI'ALL

BEJAMEKEH

NEPCEHK

KAMEHHIIA

KOTHIA

I'EPOUTE HA CEBACTOIIOI
IEPOHTE HA OAECA

AVBE

KOKAB

DERKIAA

Hacnnng
Haconhg
Hacumuy

Hacunun
Hacnms
Hacumue
Haenmme
Hacnirun
Hacumnn
Haenmug
Haenmme
Hacnsme
Hacnin

Hacurme

“Hacumi

Haenmng
Hacunu
Haentg
Hacnauw
Hacnmn
Gepnbor
Ceprbor
Brexau
Baeway

Bacrau

TOBAPI
TOBEL
TaRAPH

TOREPH
TOBApH
TORAPH
Tosap
TORGPI
TonEDIL
TOBAPH
TORAPH
TORAPH
TOBEDH

TORAPH

“rosapi

ToBapit
TosEpi
TOBAPH
TORAPH

ToRAp

Perelik Maritime Lid
Bogdan Maritime 1.td
Dolly Marnime Lid

Varna Maritime Ltd
Verila Maritime Ltd
Georgt Maritime Lid
Alexander Maritime L
Sofia Maritime Lid
Plovdiv Maritime Ltd
Vitosha Maritime Lid
Balkan Navigation Lid
Osopove Navigation Lad
Lyulin Maritime Lid

Belasitza Maritime Ltd

© Rodopi Maritime 1ad -

Murgash Maritime Lid
Behmcker Maritime Lid
Persenk Maritime Lid
Kamenitza Maritime Lid
Keznitza Maritime Lid
BMEKLL
BMIKIL
HMD
BM
BMD

Perehk Maritime Lid
Bogdan Maritime Lig
Dolly Maritime £4d

Vama Maritime Litd
Vertla Martime Lid
Creorgi Maritime Lad
Alexander Marithme Ltd
Sofis Maritime Ll
Plovdiv Maritime Ltd
Vitosha Maritime Lid
Balkan Navigntion Lid
Chsogevo Navigation Lid
Lyuhn Maritime Lud
Belasitza Marttime Ltd
Rodopi Maritime Lid
Murgash Maritime Lid
EMEEH
BMEKLL
B
By
B
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PHIEN LI

NPHICOKEHHA KEM FOTHUITHHA KOHCOTHIHPAH OHHAHCOB OTHYETKbhM 31.12.2015 F'OJHHA

3 NOACHHTETHH CETEAKH KbM KOHCOTHIHPAHHA OTYET 34 @HHANCOBOTO CLCTOAHHE

30T Hatorsn, MRBBHE 1 CLOPLECHIS

Pasxom 2

Jemn Cepamr Cropiseting E\fﬂm”“" i Ropadn  Pemanrie Trascuoptin Komorig ,{)EE>E'C Hpyre upupcfnesans Odann
ofapy taane CpeacTrn rennnks  elopyasaie i JIMA
G1.41.2014
OF eerus cTUERHOLT 2435 17,038 328 1,233 646,168 15,4832 £2,591 962 1875 152 38 H99.712
AMOpTISL - {6,562} {154} {1,001y 4753} {8,800} (RN RT) 5T 11362 14313} R e 5 55
Baaapcosa crainncy 2,935 1E376 71 141 598,575 6,732 53978 85 873 1 kL] 629,506
HymansGumanns {vraeTaa craibnoe) - E195 - H] 22,617 3,480 16 27 18 - 56,338 33,647
ORYITRD - a3 - i - - 4 21 I8 - 32784 52,948
Ranuranusrpans suxen - - - - - - - « - - 343 343
Bureaers B eecranariing - - - - 22617 3480 - - - - M 26,007
Oepasen peMoRT B cere - - . ERRE s - = - - 3,203 3263
Mposiana & croiuccTma - HREER - E . - - - - - B 1035
Hpyr nawun « T - - - - - - - - - ki
Hamznenna (bnaancona crefinser) - {51 - «  {IRIER) (i85 (3 = i - (I0098) {44637
Iponmada - - - «  [HE2RY (iR - - {7} - FEEE kIS Et
Bprak - - - - - i} - - - {651
Buseaens & ercrioaranss - - - = - - - - - - 126,095}
Apyr nawnt - - - - - [RES - - - - (853
S rouenee e - i} {81} (14071 {3,062 {513} {851 (e (43 “ [ 4
FRssten@etets 123 AM03ITHIAI T - - 24 J.ay 2800 224 RiH 580 1 - H].U73
AMOPTHIALMR HA DTTHCAHTE IKTHEE - 4% 3403 5000 ki Ha 3R 31 . .03
Ebewt 07 aposerit #a paayTes kype K - - - {75 - iv: - - (K3
Hasaesne of dpeoncysa - - - - - - - - - 53
Buaxtscosa cruitiocy o kpan 2935 11,862 66 T4 57K,R68 5,562 7441 17 43} . 302%0 638,937
FLIL24
Orrerna CTORROCT 29358 15140 IR 1,20 647429 13.824 12,344 234 F3s [ 0270 T2H,799
AMOPTIRI - {12 (262} (LB {BBS61) (TE6IY {Am02 #1 {97Er 1615} . AUIBGEY
Eira)se 0B CTOIEEOCT 2935 §1.862 66 74 578,848 5,962 RA42 27 434 - 30.250 &£38,937
O1.81.2015
Orreeris crofigoct 1,935 i G 328 1,223 647,429 13.824 12344 939 E3He (3] 0,270 TIGTUG
AmMppTuIaiun - {F.278) [$14) (1149 (AR50 [ £3.907} {912} {HTRY A PSR P
Tsnsanicons CcTORGET 34935 HR:1 46 T4 A1B,848 &.902 5341 27 +3 - 30,270 H3R. 37T
HpuaoSunsanna {a14eTua croibeocr} - 44 - 28 10,686 11,918 159 3 30 - 510 177,442
Newviza - - - 6 HRE - 159 23 36 - #4189 H6.069
Kamrazmanpas anxpy - - - - = - - K - - A6l 404
Buaeacin B excnoarauus - - - - 68,878 PEER - - - - 80,738
OcHoben pemont - - - « - - - - - G857 857
Flponasa e etaimosrma - B8 - 2 - - - B - E - 40
Hoye waann - B - B 224 - - - - - > 4
Hasaaenns (faaancopn croiingT) - {7 - - - H £33 « - - $SOTIR B Bel
Ipozawia - i1 - - - - {iy - - B - i7H
Batesew 8 exvanoataih - - - - - - - - - - {RIL738)
Hpyr sas - - - B B 16 - - - - - 16
Asropririiee T e - {694} iy {31y 38T §4.3496) {344 iidy - - LELTEW
TE3atesteatiise 2 AMEPTHEMIRI TR - {43 - + - 6,248 528 L) 17 B 6,822
AMOFTHIAENS HR TITHCARHTE QRTHIH - I « {8 - 6145 525 ) 17 - 6,891
Edierr o1 npoment 53 pasyres kype - i54% - [REH - B - - . - {64
Liaasucosa croftisocy b kpan 2,935 L7 &0 71 613637 13408 #4150 26 - EERixhg G935
3Lz
OreeTis CruftRncT 2,935 [ EA SR 32k §.247  TiH118 19,513 1£977 G2 1322 EE] EER{SHA RIDALY
Ampprizannsg = [ER [R25:) FLETH (184478 {6.113; $3.H2E) 6} i L) {443 . {1
Gizaaurona craiieect 2,935 L1748 14 71 613,637 a0 386 25 314 - J44H1 693.820
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3.02 HemaTtepnadHu akTHBH

HUN i}

[IpaBa sypxy

s " g oo
01.01.20¢4
Ometna cToilnocr 72 306 2 470
AMOPTIALNA (51) (313) (3 (446}
Duanncosu croiinoet 21 3 - 24
Mpsaohupauug (oT9eTHa CTOINOCT) 53 2 - 55
[Mokynxa 53 2 - 55
{Eamanenns (Ganancesa crofnoer) {11y {3} - (14)
Hpyr navny 1 (3} - {14}
AMOPTHIAUNN Tk BC[HL _ ((_,_}_ - (I_}_ I (7) _
IlavcHCHNS 1A AMOPTIIRUIATA 9 2 - H
AMOPTHIBIEHA HA OTIHCONITE AKTHEM 9 2 - 11
Gaaancosa croiiweeT B kpan 57 ] - 58
31.12.2014
OTveTna croilbinoct 105 393 2 500
AMopTmianng (48) (392} (3 (442}
bBaasicosa crofinoct 57 1 - 58
01.01.2015
OTaetna croilhitoct 105 393 2 500
AMopTIIAUIN (48) (392} (2 {442y
buasncoss ctofinoer 57 1 - 58
fppitaohupang (oraetna cvoiinoct) - 1] - 6
Flokynka - 6 - 6
AMOPTIFLILER 11 We)roas 133} {2) - (ih
Himenens ia amMopraInunaTa 1 2 - 3
AROPTIIALIA 112 OTAHCANHTE AKTIIBN 1 2 - 3
Buasuconn cTofinoct B Kpas 46 5 - 51
31.12.2015
OTueTna croitnoct 104 397 2 503
AMopTHIAUNA {58) {39) (2) {452)
Lnaauneora croimoct 46 5 - 51
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3.03 HapecTuuy B ACOIHHPAHI IPYHECTRA

31 Jdekenmspn

BONY

31 Hexenmppu

2015 2614

B nauanore na tepasos

Basacoua cradinoer 76 444
Tlpnaediasanng (eretra croitnect) 5,068 -

Vheauuenne U3 aena 3,008 -
Hasmacnns arateosn croinioct) {451

Floavueus IHRBHACHTH [
Fipeotrenkn {4,316)

Yeeaurene 338

Hanmanenue IO
B3 kpag na nepoia

Basaucesa croioey 991 768

AN i HRBCCTUNNITE B ACOMHHDSIN ApyHRCCTRA

LA HIHIHTL 4] =21

31 Aewesnpy J0E5

31 denemnyy 2014

BN

Flosysenn Tluazvienn
Epaent 12 _— Bpeit Crefnocy ma msstaenin Hpoueny uz Bpoit Epasii Cradfee
Hanmenunamie 1A NPEARBUNTHATRAYE, 5 KUEED €4 Chynacincia | Tipadi aeaone - g 5 ! Fuilleoes r o amnaenzn
ChYRECTIETa aung ERYHMACTHETO Lpe LEYHACTINTS  ZRAGHC  AKNWN CHYYRCTIEG apey
FUTIEHATA FUETEES
B asnssoro wa nepisia 760,413, 15 - SA 46315 -

B cmpana

HAPHASIPH OO I ais
B Yyneduna
IR AGENCY LLCAEORGEA 3500

Hpnaohisanans (oreeraa croitpoct)

YReaHugRHe 1 e

BAPHAMEPH 001 -
Haxmaerns {Guaaecoss croitueer)

Tloayuenn ausngent

UBG AGENCY LLC-GEORGEA -
{ipeonerk

Yrenauenie

UBG AGENCY LLC-GEORGIA B

Hamanenne
BAPHAGEPH 004 ”
B xpan na nepnoia

I conpananta

HAPHADEPH (K] SR
B Hyneidunn

LIBCE AGENCY LLCATEORGEA EAR

HHBECTHLINI B ACOUNNPAHI APYIRECTHA

pRLES

3300

SO0, Tl

31437080

d i

76441515
L4515
5,007,0660.00
5007000 60
3007000 00
r»-s

i

v 663,500 By
GG0.662.70
34350000
343, 30608
63716270
647,102 74
990,662,710

RURE

EARY A

S04

Froon

Jana

J.306

5.t

3500

L3.600.00
o3, 60 D0
461,463,135
i A6 LS

BO7.298.00
HE7 29800
£43 (HERI
3 b 3
o458

TERAL3 LS
4I5S
T760,415,15
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3.04 HupecTHuIM B ZpYIH ZPYRECTBA

B itnuaaeto ua nepuoia

Bangiicopa croiinocy

BRI

31 flekessppu 31 Juxerapus

Hamanenns (Goaancona cyoilnoct)

Hamanewue Ha aena
Bojianconn crofinocy

2015 2014
1 2
- 1)
- (n
! 1

AL 1A HNBECTIUNIITE B Hpyrn ApysRecTBia

BN
31 Jewemuper 2015 31 Hexemppn 2014
Thamvyserm "Naxyuern
Haumenosatne ua ppeanpuaTuOTUEIL, B KeHTa o TNpauenT 1a Spof axaone Gpod Crafinocr wa annmacHtie  Ipouchr na Bpon Bpof Crofinocs ba ausHALKTH
CRYHACTHETR CRYACTINEYa MKUHH CRYHITTHETD npey Cey“4RCTHETD ZANOHE AHHIE Ly kcrReTo apes
FOANITATA reAHHITE
B wananeto ma nepuoan 1,089.08 - 2.689.00 -
B cnpanama - - 1,800.00 -
HILATINCKA KBLEA MOPCKI CEIT 00 u - - . B Qi / - 1.t 6t .
B Wyncbuna 1,089.00 - 1,089,a0 -
THE BALTIC EXUHANGE 1L,TD . &l - 7489 thY - - i} - 1089 61 -
Hamaneingn (Ganancora croinoecy) - - (1LO00 00} -
Hamazenue ia qena - - {1000 Gy -
HIAATENCKA KLILA MOPCKH CBAT GCGA - - - - - £ 1) B RN -
B spa iia nepiieaa 1,08%.00 - 1,089 06 .
B YWynchuna | 083 00 - 1,089 () -
THE BALTIC EXCHANGE LTD B aon . 1418900 - it} - 1,018t .
HHBECTH LI B APYITE APYAKECTBA | RIL DX - LA -
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3.05 IIpepocTraBeny 3aeMH HA CBLP3ANHN BPeanpHATHS

HONGOE

31 Hexemepir 2015 31 dekemppi 2014

Kourparenr

Hororop aata

AOIBAHC HPONLITHC 004
06.10.2008

OO0 pasmep 206,030,000 EUR

CrofinocT 48 rIaBHALATA 193,361,843 EUR 378,183

Jzqxima uixna 52,210,844 EUR 162,116

Croiinocr ¥1m 31.12.2014 245,572,787 EUR 480,299

Moracerrenen nnanm 31.12. 20114 480,299
nad Hem coduni 480,299

Hunxnma nuxea 37,866,514 EUR 74,060

Creitnoct xuM 31.12.20135 37,866,514 EUR 74,060

Floracutenen nioan 31.12.2005 74,060

" nad neni 2ot o 74060 0
NMPEJOCTABEH 3AEMI OT CBLIIAHI NPEAIIPITATHA 74,060 480,294

3.06 HDCHOCTBBEIIII 3aeMH Ha ACOBHHAPAHN H CLBMECTIIN NPCANPDHATH

BN G
31 leremppn 2013 31 Rexemppy 2014
Konrpareir jl.o eana Hwn eana O Hoemiz  Haneauna Ofue
TOIITERY ToanHL roamia FOOHHE
BAPHADEPH 001 523 39 562 596
NPEJOCTABENH 3AEMIT A ACOMUTIPATIN 1
CBBMECTHIT NPERNIPHATIN 523 39 562 . 596
3.07 AKTHBH 110 OTCPOMEeNI JAIBIN
HON TN

31 dexemppn 2015 31 Nexemppn 2014

Jairk
Jhireen npn npunarade na pexiMa va c1aGaTa KammanIawm 11232 14292
Q0110 AKTHBIL BO GFCPOMEI AANBUH 11,232 14,292
AKTHBI MO OTCroYyEHI AANLIH 11,232 14,292
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3.08 Marepuajanun 3anacu

HUNG

31 Hewenmppr 2015 31 Hexesrspis 2014
. Obegruenxa 1o N Ofe3ucHra 2o
CrofigocT Crofinoer
Hera . HeTHI -
npean Crojinscy apean Crafinoer
) peamisyeMa N peamyema
ofesnenxa . OoGeICHKA y
eroitiocT CTOiHOCT
APy cypoBuing i suvTepii 12,381 - 12,381 11,744 i i1,743
Crown 480 - 480 1,638 - 1.638
Hpyeu croku 184 - 481 1,638 - 1638
MATEPHAJIHH 3ATIACH 12.861 - 12,861 13,382 { 13,381

3.09 BiemaHNs OT CBBLP3AHH Hpe/HPHSITH

HORUNG
31 Hexemppu 2015 31 Jexesupn 2014
ApysecTao flpoaaxiu Obuio Hpoanrte Ofinno

HABHBYATAP ChPBHCEC EQOJ 9 9 . .
BMD TOPT BYPIAC EAJL - - 564 S64
BHOBLET AR 2 2 2 2

_______ ECTE IMTPOITLPTHE OO0 i9 iy 19 £9
BIEMAHILDL OT CBLPSAHH HPEANPAATHA 3 36 585 585
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3.10 ThpropckH BIeMaHHUA

B

31 Hexemnpu 2013 3t Jiewennpn 2014

. Biestanus ot Baaancosn  Baesanns Laguncont
Komrpareirmn Ofesienxi Obieitienka
KIHEHTIE CTORMDET  OT KANSHTH cToitnneT
BieManng oF wancnTi
IMBT Al 360 - 360 300 - 30
Thitan Codin Mok [133]] - - - 120 - 120
Trran Codng Qedrep J133]1 - - - 1B - 1Bl
O.W. Bunker UK LTD 26 - 26 23 - 23
Menjasa DMCC 5 - 5 6 - [
Dan Bunkering LT ] - |3 7 - 7
Multibunker Limited 6 - 1 5 . 5
Menjasa {nc. 1 - 10 g -
Arkas Petrol Urunleri Ticaret 15 - 15 14 - 1
Turan Codas Hyrox 1 1331 72 - 72 - - -
Turan Codina Lesrep 1 J133]] 72 - 72 - - -
GLENCORE GRAIN B.V. ROTTERDAM 820 - B2 312 - 312
MEDITERRANECQ 600 - ol - - -
ARCELORMITTAL LOGISTICS BELGIUM NV 436 - 436 - - -
BAYWA MARKETING AND TRADING INTERNATIONAL B.V. 385 - 385 - . -
UKRFERRY LLC 340 - 340 16 - 16
AGRIBUSINESS UNITED DMCC 436 2148 218 392 - 392
FERRYCOMSHIPPING LTD - - - 275 - 275
CRIMIDESA COMPANIA MINERA RIO TIRGHN 8. A B B - 384 - 384
COPENSHIP MMP a's 57 57 - 593 - 593
Jpysn 2,531 3 2,524 8.0G7 5218 2,789
OG0 BIChMAHIN OT KANenTI 6,179 278 5461 10,643 5218 5425
THI'TOBCKH BIEMATITIH 54901 5425
TBIOBCKIE BYCMATIN N BHAORE BATYTI
RO NG
I Tekemupu 2015 31 Jewemapa 2014
i BastyTa RGN RGN BUN BOGNTIOR
BGN 377,697 578 689,110 [3:1]
usp 5,030,431 5,030 4,466,986 4,467
ELR 2H8,574 184 269,409 p{]
GBp 3,515 4 - -
TLI'TOBCKN BYEMAILNA NO BILTOBE BAIYTH 5,900,217 5.901 5,425,485 5425
Bripacrosa crppyRrypa mn BremManisTa
RUNG
31 Jexesspn 31 Hewemppn
2015 2004
Baamiesna crollhoet
o 30 auy 4,966 4073
o1 31- 60 axn 286 797
o1 61+ 90 nHu 38 75
ot 91- 180 aun 154 41
nag 180 zun 457 439
BLIFACTOBA CTIYKTYPA HA BIEMAIIIHTA 5,901 5,425
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3.11 Jdpyru B3emaHusA

oy BON
x 31 Hexemspn 2013 31 Hexemnpu 2014
g Biewarns  Obenienka EM"_"C"““ Bremannn  OGesuenka basuncana
i CTOHKOCT crolinact
JAHBMHH BIEMAHIA 08 - 68 58 - 58
Kopnopatieen naimsk 2 - 2 1 - 1
. JUIC 3a suicranosaBaie 6h - 6 37 - 57
[j APYIH BIEMAHNA 13,453 320 12,733 10,689 1,625 9,064
. Baemamnta no cuaeun cnopone 405 109 294 3,148 1414 1,734
m [Tpicuaenn pienManita 219 21 8 220 211 b
31emaniiz 0T areyTy 1,444 - 1,444 632 - 632
= JlecTapunum o aBanc 174 - If’-i 493 - EDLY
e [TogoTemn ama 935 - 935 913 - 913
. Baematiits 3a sactpaxaskn 85 - 85 89 - 8y
e ABafC 1 NOKYHKA HO aKLIHY 8.967 - 8,907 4,947 - 4,947
ﬁf Hpyra B3cManns 824 - 824 245 - 245
o JPYFI BIEMAINA 13,121 320 12,804 10,747 1,625 9,122
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3.12 Hapn 1 napnyHi cKBHBRJICHTI

Mapuunn epexcraa o Gpoil
Kaca B Acsobe

Kaca p1B BaTyTR

Kaca sue sanyra ELR

Kaca sre sanyra GBP

Kaca sus sunyra USD

Kaca pue sanyra CHI

'ﬂﬂ[}[l'll]ll CReAcTBA B UIRANMATEANIE CAETRI

Pasnnalsatenta cMETka b ICBOBE
Paznnauatensa cMETKD BLE BaNyTa
Oéuge EUR

Odwe USD

Odme GBP

BAHKOBH HANNYHOCTH
Gaukosn aenoinvi

Odupe BGN

Gaskupann napisunn cpeacrs
Ofeineenin

Oduo BGN

Oduwe USD

GaukoBH rapaning
Qéue USD

MMAPH H IIAPHYUH EKBHBAJTEHTH

3t Meremppn 2015

BN

31 Hekemnpn 2014

27,650

By panyta a(z:;;::?ggo BGN'0O0 fﬂ;:ﬁ:ogg{] BGN'0G0
3,545 476
BGN 2116 2,H16 93 93
1,429 383
EUR 650 1,271 151 2595
GBP 8 21 9 23
usp 73 129 36 38
CHF 5 8 5 7
CREAT e
1,665 1,033
17,182 23,617
EUR 490 1,933 3,935 7,696
USD 8,302 14,863 9,328 15,809
GBP 145 386 44 112
2,498 3,493
167 2490
BGN 147 07 2490 2,490
2,391 1.003
2,373 1.003
BGN - - 4 Fi
usp 1,326 2,373 622 999
8 -
USD 10 i8 - -
24,890 316th
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CEE LETD TUTIIHHE (] 3110 0]

3.13 Pasxoun 3a 6uaeu nepuoan

BUN
31 Hexexapn 2015 31 Hewemuspu 2014
Ho f:;:;-sa Hax exnia O6uo Hoeana  Haacana Ofuo
rojima roauea FOANHR  roiliEa
Cueparinna gefinoer
JacTpaxesxi REL - 536 422 - 422
Flpeanaaresis Takcl 329 - 329 265 - 265
AGonasmenTn 21 - 21 i - 19
Haemn xunrorpaiinn acrisn 15 - 15 1 - il
HApyru 173 - 173 293 - 293
- Ofmo onepatnnra aeinoer - R L I R P T I L T I £
PAINGE 3A B AN NTEPHOIN 1074 - 1,674 1014 - 1,818

3.14 Hosyqenn 3aeMH 07 CBBSATY IPEIHPHITHS

HisNann

31 Hexemppn 2015 31 Hexemeps 20104

Konrpareny AJIBAHC ITPOITLPTIIC OO
Jlorosop aara (3.§2.2007
Les 3a npuacbusane na 7 631 460 Gp. aang
ot xamurrana ia [apaxeacrao Brarapesn
Mogpceris Gnor AJ
Crollsocy ta raagsiaT 228,417,523 EUR -
Jagnamenig 3a ANxXan 80,198 088 ELIR «
Cruoitsoct kv 31,12 2014 308,615,610 EUR -
Moracwrenen nmnau 31.12.2014 603,600
HA wp e nem oo 603,600
CrofsocT sa riasiumT 36,033,071 EUR -
30ALBRCHIA 30 NIXBR §7.993 400 EUR -
CrofocT kam 3112 2015 144,028,471 EUR -
Horacirrenen raaan 31 12,2615 81,605
KA BIpH 00 REN 2O0UNH 281,695
NOJYYEHH 3AEME OT CBLP3AHE HIEUNIPUHTLHI 281695 63,600
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3.15 BankoBy 3aeMi

KEH LK M PHTAD

HITTITEH

{1 12200

31 Hexesnpin 2013

BN 00

31 Hexemspu 2014

Kpeanrop

Horosop Jata

O pasmep

tlen

Craitoct keM 31122614

floracrrenen sgaan 31 122014
do edng coduna

Croiiroct xeM 31.12.2015

floracirrenen amapr 31122015

da ednag coduna

Kpeauvop
Horopop pata
Ofug pazsep
{ien

Croimoct sum 31 122015

a0 eana 2o0dung
RaO cha Ao mpn oty
nad mpn o nem coduni
HETO PER; QOGN
Kpeaunrop
Jorosop data
O6ur pazmep
Hen
Croitnocr xem 31 122015
Horacureaen s 3112 2015
oo edna 2oduHd
Hetd) edna do mypn 200U
HGO P oo nem ceduri
Hud fent codiHy
Kpeanrtop
Hororop gara
OB pasmep
HER
Croftsoct xam 31 122013
{Toracuresen maan 3112 2013
ga eona eoguna
nan eona 0o mpn Focunu
Had mpu oo nemt 2odunn

HAO Net Q0NN

GAHKA IHPEOC LLJINAPHSE
200420141
12,000,000 %
osLpapadr
11,914,929 %

11,764,854 %

BLATAPO-AMEPHKAHCKA KPEANTHA

BATKA AL
24062015
2400000 %
HHBCCTHUIGHER
22290008

OBUHNCKA BARKA AL
21.07.2015
8500000 €
HHBECTIHLNGHEH
8196428 €

BARKA [IBPEGC BLIANAPHA
(1 1320103
13033000 %
Hanecriinoten
12675000 %

21,060
21060
28060

22.689
12,689
3222
6,874
6874
3719

19,164
19,164
19 had

57



Kpeawrop
Horosep aata
G passep
Hea
Crofinoet knm 31122014
{loracurenes nnas 31.12.2014
do edna codung
Had edna do M ceounu
Han mp 0a nem 2odunu
Crofinocy xhnm 31122018
Tloracrrenes nnas 311220135
do edua Jodund
Haw eond Go w2001
Kpeantop
Jhorosop aara
Ofng paamep
tlea

~Crolineer ken 311220014 ..

Floracureney maan 31 12 2004
0y ediar cuord
tad edia Go mpn Qo
R BT O Hers s
Croitoet kon 31 122015
Florsentenen noon 31 12 2013
00 edia coduna
Ha) eong Go mpn cadin
Kpeauvap
Horosep data
Ofur pasep
Len
Crofinoct kM 31 12,2014
HNoracuveses naoe 31,12 2014
du edna 2o0una
wad edidt S0 mp coduin
Had mpn G0 Bert 201
Croiinoer ks 31122015
MNosacwresen mao 31122015
90 eOHa 2o0uNG
Had edna do mpu cuMin
Kpeawrop
Heronop v
Gt pansep
Hex
Crofinoer kny 31 122014
Foraciwseser o 3112 2014
B¢ edha Foduna
Crofinoey kex 31 12,2015
TMoracatesen naan 31,12 .2043
o0 edud 2ol
HAO edn G mpy codunl

M MR G0 nert 00K

DVEB BANK
GT.1E 2011
19272000 %
Huseerauiionen
154175988

12882797 %

DVEB BANK
07112081
20,728,600 %
Hisecrnunonen
16582398 %

13930,531 §

DVE BANK
15012013
13370000 %
HisecTHnonen

12,680,250 %

11,143,250 %

ILPBA HHBECTHIIHOHIEA BAHKA
27072010
21187500 %
Husecrnunonen

14,417,500 %

12,437,500 %

24,798

24,798

2,866

4133

183599
23061
23061
2.3
20,761

<2067

26,671

2223

A4S

23,003
14972
24972
2474
3498

20,395

20,395

2472

ENER

{2979
19,947
19,947
2751
F7.196

23189

23189

23,189
33,300
22,300
3.309
70617
HLFTH
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iKpeanTtup
Hororop gata
O pasmep
[les
Crofiwoct xta 31122014
[oracurenen anag 31,12 2014
Do edna coduna
Had edia 00 mpl COONRN
Croftzocr xam 31 12 2013
[Moracurenen mwman 31122015
do etia coduna

Raed ednd O mpt 200000

Kpeaurop

Horonop gata

O0u; pasep

Clien

Crofinoet kum 31122014

Doracwrenen nosn 31122614
dis @ches 2odisd
Hag edna 0o mp codunn

Croiiwoer gom 31,12 2015

Dorackrenen aoan 3112 2015
do eina Foduna

HAY e O mp socuuy

Kpeautop
Joropop anta
Ofw pasmep
lea
Crofisoct kpm 31122014
{loracarenes waan 311220144
do edna codinia
Ha) e o wip 200UNN
Croiinoct kear 31122015
Moracureaes paan 31122015
do eoit codtiig

HAD e G PR 200N

Kpeanvop
Aorosop aata
(6w pazsep
Lien
Crofinost kea 31 12,2014
Noracrrenen naan 31122014
00 cdud zootiHa
Had eomna Go mpn Jodun
Crofinoet kb 31 12,2015
Noracurenes naas 31,12 20105
a0 ednd codnH

Hao coMa o Pt 2odus

BANK OF AMERICA NAJBLM LIMITEIYBACE
Al

2212010
22400000 8%

Hasecrannodey
16,767,730 8

10,585,700

2

$

BANK OF AMERICA NAJBLM LIMITEINBACB
AD

22 112010
22400800 %

“HusecTaiionen

16,796,904 §

10,614,875 §

BANK OF AMERICA NAJBLM LIMITEIYBACR
AD
22302010
224000008
HuBecTHIIONEH
16,713,870 %

10,533,842 %

BANK OF AMERICA NAJBLM LIMITED/BACB
AD
121452010
2T A00000 %
Husecrismiones
17,695,366 %

11,513,337 %

18,949
18,949

2506
16,443

19,001
16,001

2,306
16,495

18,856
18,830

2506
16.350

20,610
20,610

2.506
18104

26909
26969

o
LI}

23
I

2
24.7

1

706
70
23252

24764

26,886
26,886
3252

24,634

28402

28462
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Kpeauvop

Horosop aara

Ob pamep

Lies

Croitnoet km 31122015

[Moracurenen naan 31122015
der e0Ha endia

Kpeantop

Horenop gama

Gou paamep

Hes

Croitnocr kba 31 122014

MoracuTeses naag 31122014
da e podua

Kpeaurop

HJoroaop garz

Ot pamep

Tlesi o

Crofinoct kam 31.12.2014

Moracurenen naan 3112 2414
30 egna 2aduNa
Hﬂ{) eona (}U l?l")ﬂ L’Ul}“.’”l

Crofinoct sase 3112 2013

Moraerreden naan 3112 2013
g0 egia podung
HAD COHU GO P NN

Kpeaurop

Haerosop gara

G0 pasmep

Hen

Crofinoet kum 31 122014

MNoracirrenes mran 3112 2014
Ao ¢ora godusia
s eang Do mpi coouny
Had Mpu de em codtini
HOd fem 2o01H

Kpeawrop

Herosep mara

06w pasmep

Len

Crofinoet ke 31 {22015

Noraenrenen naag 3112 2015
du edia coOHHT

Kpeantop

Horosop aara

Odut pasep

Hen

Crofinoct kun 31.12.2015

Noraenrenes maan 31.12.2015
da edna coduna
Had gona do pipn padunn
Ha) mpn do Hem 200HKN

o tem padinn

HHBECTBRAHK Al

Husectisamones

OBINHIICKA BAHKA AT

HuseeTitnonen

18032015
9,600,000 $

90000008

(7.032014
7,162,000 EUR

7,162,600 EUR

MLPBA HHBECTHUIOHIA BAHKA

-~ Hreecriusonen

BAHKA INIPEOC BLATAPIA

Huseernmumonen

HIIBECTBAHK AL

Hapeerimuouen

21062012
4,650,000 %

2957500 %

2027500 %

PS5 2014
75000 5

13825000 %

18432015
SO00,000 %

9.000,000 8

BEDJATAPCRA BAHKA 3A PAZBHTHE

Husecruunones

15102015
T G410 €

TOXIB50€

LR RN
16,111
16,011

14,008

14,008

008

4,757

4,757

I.A96

3361
3,629
3.629
1526
2103

22236

22,236

2236

6112

6,176

7,712
16111
16,111
1611}
13,733
13,733
1824
2.693
2.693
6,323
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Kpeaurop

Horosop gata

BBHJAFAPCKA BAHRA 3A PAIBHTIE
15102013

Ofus pasmep 6739390 €
Lea HuaecTniuonen
Crofisoct xhas 31122015 6,643,648 € 12,994
Tloracureaes noan 31 12.2013 12,994
0o edua coduna 1726
Ha egna do mpi coduin 2399
Had myn do el Jodun 2549
Had nem sodunn 6170
GAHKOBM 3ALMI 208,419 188,689
TEKYIHE A OT BAHKOBH 3AEMI 85,015 75462
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3,16 Pazxoau 3a J0X0AN Ba fepeonana npn aencnonnpance

BGNDN

31 Hexemppir 3015 31 Jekemapn 2014

Hacronua cTofinoet Ha JRTRIHRCHIETO 30 A0X00H 33 BEPCORRAN npt
EHCHO DA 790 697

HETHIE PAIXO/IH 3A JIOXOAII HA IIEPCOHAJA ITPH

HEHCHORHPAHE, HPIBHATH B OTUETA 3A BCEOBXBATIIHA
AOX0I 790 697

Pazxoou 3u doxeou i NEPCHIE I HeRCUORnipane

BONTON
31 Jewemapn 2015 31 Hekeanpu 2014

Pamxean sa nmxen . e e e 22 ED
PaTxoan s TeRVIL CTAK 19 48

Herun pa3xoqs 3 T0Xoqm 5 Depeomun WP SeHCHORUpane, NpRnaTy B
OTHeT 38 BCCOBGXBRTHINE 10X 6 131 L]

Apye aeeofxeamen doxoo
BONOOD

31 Jlexesapir 2015 31 Jlexkemapn 2014

ARTIGEPCKN 3aryGH 5 114

I-!pL‘UllL‘IlK}l Ha BeTeH Naciy no wian o .’IE’:(l}!![III]):HliI A0X04H 5 114

Paerenne iy nemnusa nacus 1o peunancupait i ¢
oehunpant doxoou

BGAGG)
Jagvamenne ga 01 Huyapu 2014 776
Pasxoam 3@ mrKei 31
PAINOAH 38 TEKYLL CTAK 49
Hannatens goxozs (273
AxTioepckn zarysis 114
3agpamenue ua 31 Hewemppn 2014 6497
Pazxosn s mxsi 22
PaInoan 3a TEKVL CTax 19
Hanaarenst aoxoan {43
ARTIOCPCKI 3ary0i 3
3aanaaenne aa 31 12 2015 T}

Srrnn AKTNICCRI H[J(?()H().;’H).‘JH’L’H iR

Jnckonron apouent-31 122614
Huckoros apolenT-31.12.2013

31 Jlexesaps 2015

3.99%

3 16%
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3.17 3anbaskeHHd KbM CBEP3AHH NPeAIIPBATHI

HONTHE)

31 Aeremspu 2(}1_5 31 fekemaps 2014
JlocTakeHn JloctaneHn
Crupann apeanpusrun AKTHBU 1 Apancu Ofme OKTHEI f Apaiicn Qo
yeayr yeayrn
XIOBEDAPMA EOOL - 312 312 - 9.25¢ 9,250
M@ TTOPT BYPIAC EAIL - - - 5 3491 3,496
HABHEBEYJIFAP CHPBHCEC EQOJ 294 - 294 196 - 196
ECTE IMPOITBPTHC EOOJT ] - 1 3 - 3
NBS SHIP SUPPLY LTD 14 - 14 - -
3AALUKENTS KM CBLPIAHN NPEANPHATH 309 312 621 04 12741 12945
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3.18 Teproeern 3aabaaeRus

Konwrparcurn

KEH AN

31 deremsps 2015

FCN G

31 Hexkemapn 2614

3aiLKe NI KL A0CTNBII 0
EMEPCOH TTPOLIEC MEHMTHMBHT
MALTMHH H HHKEMEPHHT EOOA
HHTEPHEIUBHLI TEPMHHAN CLPBHC
JAEATA EHJL CHCTEM [NAAHUHE
BUNKERNET LIMITED

MONJASA INS

WORLD FUEL SERVICES

OCEAN ENERGY LTD

MIT-HEAOHIE AL

OCEANCONNECT MARINE PTELTD.
JYKOWUN-BRITAPHA BYRKEP BOOE
COCKETT MARINE OILL.

OW BUNKERS LIMITED

Jipyra

OB 30ALEECHIH KLM A0CTABYIHN
THPIOBCKH 3AALJEKEHIM

bt
2,264
1,728
1,504
1,355
1,217

. 662 .

346
2352
192
10,836
20,367
20,367

697
&1
4,149
5,482
14,958
14,958

829 .

Thi]l‘ﬂlicli‘ll JRALITARCHIIH B0 BAAYTU

31 Jewesupn 2013

RGNOOG
31 Aexemup 2014

Bua paayra BON BGNGUO BGN BGNGH
BGN 3,451,503 3,452 1306978 1.307
LS 13,035,437 13,035 11777977 11,778
EUR 3,060,303 3861 1.5374.073 1,578
GBP 214,632 215 144,812 145
Hpyrit 603,387 604 152,867 153
ThPrOBCKH 3AJLJUKERKA HO BAAYTH 20,365,662 20367 14,957,307 14,958
Buipactosa eTpYRTYPR A 382 BIKENINTR
BGROM

Bagancons croiinocT

31 Jewemspn 2015

a0 30 g 7393
at 31- 60 mnt 3,889
ot 61-90 ann 4,138
ot 91« 180 ann 2,250
Haa 180 mun 601
BLIPACTOBA CFPYRTYPA HA SAALJIAKEHIIATA 20,367

3 Jdexemupn 2014

(¥

SO —

el

G — th

5
f
H8
2

fwd b2 oA

6
234
14,958
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3.19 3aabamenus KM nepeoHata

BOINOOG

3 Jlexemppr 2615 31 Hexemspn 2014

32T KLY BEPCORATA 3,283 2,768
Z0HTIKCHIA 1O HEWHIDNIBAHE OTIYCKH 670 634
302TTREIIA 110 WIBBLHTPYA0BO 1PARDOTHOILCHEIE 38 41
SAALDKEINE KbM HEPCOHAJIA 3991 3443
3.20 3aanamenns KbM OCHTYPHTETHH HPeAIPHTHSE

BORN0

31 Jereamspir 2015

31 Hewemepn 2014

Bonz newcnn 84 85
ronzs TRVAORS THOD0OAYKA 1T npopecuonanns foaect 3 4
JlomamHnTenso 1836 BRNTCNIG BCHCI0HEO OCHTYDHEBINE 22 21
3:paBHO OCHIYPREAHE 34 3
COWRAHT OCHIYPOBKI 30 HEEINOAIYBARE OTIYCKI 114 103
JANLGKENIA KBM GCHIYPHTETHI ITPEATPIIITIA 257 244
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3.21 Jansuui 320b/1Ke IS

Hannk aa obuninere
Kopriopariser fansK

Jagek pupxy zodasenara croluocT
Jlarnun snpry aoxoga

Tomasen Janng

ﬂil]ﬂ:i( BROXY CORMMHHTEC pasxoan

Harus RBPXY NPeACTaBUTEINNTE PATKOAN

Jansx HLPXY PAXoINTe 30 CXCIVTOATAIEIE Ba ACKHTC aRTOMODHMT

Hpyre aansun

AJAHBYHE 3ATLLREHIA

31 Hexesopn 2045

BGNOG

31 [flexesapu 2014

3,123

119

73

3.692

3.22 Apyra 3aasnieeens

BOiNOoi}

31 Hexemapn 2615 31 Jlexesspu 2614

Heaaarenn mixan 1,700 1139
Pazserin no actpaxoesane 37 450
KnstenTn 10 agaicy 126 1
KOMABANPOBLHIIE AP R eRNITAHN - 4
FNIBLREATA KBM ATCHTH 1,031 1,488
FRoA0TYeTHH M 3 3
TipoBisng na chiaclivyg HCRoBC £,284 £179
Jpyrit sazpisenns 423 444
AMYIH 3ATB/BRENSE 5.840 4,704
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3.23 Hpuxoan 3a 0Lacu nepuoan

31 Hewemppir 20013

Joemia Hateana

BOIN'GK)

31 Hexemspi 2014

Hoema  Han eana

mo Ofito
FOOHHG  TOAMLAG roanHa  roiHa

Onepatusna acinoct

OTinokenn MPHIXOAN N0 HEIARLMHCILT pCﬂCOBC HA

xopalir oTnafenn 1a peficos apTLR 4,721 - 4,721 4,486 - 4486
OTnoseny npIxoaH A0 HEIaBLPHICHN peilcoBe Ba

xopalu oTiazenh #1a Tajin YapTLp 143 - 143 236 - 256
O6umo nreprruBua feiinuer 4,864 - 4,804 4,742 - 4.742
MPANOAH 3A BBAEWN HEPHOAT 4,864 - 4.864 4,742 - 4,742

3.24 OcHoBel KAFHUEA
BONOOH

31 Aexemapr 2015

31 ftekesmppn 204

. Homunanga  Axmoncpen Hostanua  Arwonepen

KIHTL Kba . KWTA) KL

AKLIOHEPI AKUHI crolittoct 31 Mexeunp AKLITH croilieeT 5 Hexesiapn
BGN 2018 BGN 20044

KEH JIHH MAPHTAAM [TAPTIBPC EAJL 35,000 1.00 s 35,000 1.06 35

AIBAHC ITPONTBPTHC OO 15,000 1.00 15 15,000 1.0 13

OCHOBEN KAIIHTAL 50,000 51 50,000 50
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3.25 Hepasapeneneng newania

3 Heweanpn 2615

HEIN 1

31 Henemspn 2014

o6 =
’mn Hepasnpeneseria D’nm Hepanmenenstia
BOCOORBUTCH e Henokpire  Hepaispesesena  seeoBxparen etSa s Henoxpura Hepashpeseaeua
AKX 36 aepitom 2uryEa nenanGa a6%0 30 l;n: m x“m“ saryiia netanty
femiea ! TEPROIN P

Iiamanmo canae {33,598 249,649 (16,812 £98,634 LRI 243,613 226,801
& re Hexonmpoaupanig yoecmun (5. 734} 185,655 - 179,92} 1,533 178,892 849,425
Thpersancaens memasg eaian (33594 249,449 [RER 2 ¥ FY8,639 16,803 243,613 - 226,801
# R, Hexanmpatupois paisiman (3, 754) 185,655 - 179,931 1,533 175,692 - 146,425
Pesyrrar npesn shiaarane (53,544 - REIEY (X2 -
Prixol wl TRy K - E3IRYY B RN
Orepeienn ausnsin - [RREEH LEG2 B 1862
Hatsss sepay definoeria of ooepupane va kopaiig - {2393 148} - {2403
Par 5w anune {6, 448) - - (6308} {1318 - - {1,324
Faryla x nepirots (62395 - - I A AR - - {35,598
Hpyv seeolixnaren zoxoz 163 B - {8} {i1dy - - HILH
Alrsoepest saryin 110 HeHCEOHM Wi ©
AediHHEDANN SONOR [+3] - {5} {§h4: B AL
AN ERGHIRLIPE gt nist () iy FAATS (35
Ofing noeofxsaTen Joxed {62397 - - {62397} {35712 - - (3371
AMSPTHIRPR IS CTRHNOCT U apeolehies poiepn - 3662 34662 - 2,045 2445
Orscay DHeaueLEen PescpE B 23 23 - 1786 1 Hn
Flemanfin saryfig 0THecenin Ku sMuiaas neproi 33,398 - £33 308y - {6,812 - REXI RS -
Edlumt oF Bpomem 4 sanyTes kype - 283 i3 - 344 344
Ly wzmenetan - I [E1 - 261 261
Nasnisrenns wa apyr secolixpaten aoxon 5 - - E 114 - - L)
ARTIOEPEEY 12UAnTH 10 NEHSHNTHE IRAH0RE ¢
Qednrpank A0X088 3 B 5 114 - 114
HEPASNPEALIEHA NEYABA 61101 382,546 (IR 139,744 {33,594 249,049 {16,513 FU8,639
Hepmmpeneaena neaaihi, 0THACIIN CC KRA
CoficTuernzre 20 KoMnRINWES - Maiikn {50,486 63,146 {44,676} [EIIATY] 129568 63,394 (16,4023 18,718
Hegmirepoaspatme yaacrus £1E 461 189,400 5,700 171,684 (5734 F85,655 « 179,92
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4 HTOHCHHTETHH FETEAKH KM KOHCOJHAHPARHA QTHET 34 BCEOLXBATHHA 10X04

4.01 Hprxoan

BN
2015 2014
Banadcoka o o - Banancora . _—
] crofitoeT 1 i CERECTGHROCT EPYTHA o crehmserma CEGECTONIOCT BPYTILA
N0 oz Celicoroiingey HA HEMATEA HPIENGIET P Cebeeroitner HA NEYAIGA
posRlst POLAKEBIITE AR PO HPORAKETE
CTORHN STOKN
Tuprosexo
wopabonnamine 1
Byt © ere aeitnocTo
EHBPIAME CHEre Ahioc 205,833 . {205,365} (2083653 d68 126,568 - (196,187) (HIR,18; 18,383
Fuis waprnr 6,347 - G e
Penoas wopmep 194 539 Ji6634
/-i(\',’}!“!}.',!!ﬂ’fﬂ&llf,"!?a‘ﬁ }.9 ‘p'!(
26
Kupodupesaun 385 307
Cisaonesen !fi.l!ih‘f ;?53{) 2‘64}"
Crndugame o Jcinest 63 ITE
A:'u:;nnfpm.'e 1 l:()'l_i"ich‘!!
KON TN 6}
CImcaoen pepeona it 3
Hpyeu e 138
Crvanen 5,794 1804 - {1804 1,945 19989 {143s0 (214 EERS 5319
FRaeny 53 . . . 363 336 - - - 330
Veorur
FOEYIR 1487 . 1403 {1,308 2,984 1,752 - {uE5 {615} 1007
0L 116,542 §3. 80k {204,568y (20677} 59 148676 F1d.3611 (EUTLIR0 (213.547% 35,129

71



4.02 CeGectofinoet ua npogaxwdure

BN Gl

2015 2014
Tuprosgen Tuproscko
xopaonansige o Ve OGILO xopafiomnease Crow Vewrs  OELLO
W CHRpIINN C o CHBIANN ¢ -’
Bero aeinocTy HErD ICANOCTH

Parioan 1a matepoasm 62,893 - 3 62,901 76,259 23 - 16,282
Fopuia - . 8 8 - - B .

Matye 30,904 - - 36,904 55,684 " - 55,680
[mson 11,893 . - 11,891 1678 1) - 16,645
Macna 3316 - - 3316 2.53% - “ 1838
LGou 627 - B 627 591 - - 591
Xunnzann 376 - . 376 362 . . oz
Pesepsun uaety 3465 - - 3,465 1,890 - - 1,83
PadoTao ninexng o . B - - 3 . 3
Beannariza xpana 2165 . - 2,165 477 . - 1477
Pazsonasnranioning obopyasane 277 - B 27 P74 . . 174
Texsunecs rasuse 22 = - p24 153 - - 152
Koncymarusn 7 1709 o < BT04 I RLY 3 Y 1149
Jpyew 1947 . - BT 1,363 ! Ligd
Piixam 18 SLIRINE YOIy ri 61,852 « 1,117 63,969 59,188 71 227 59,486
Koneysraneky veayri “ - 166 166 - “ M -

Tonapo-patrosapnn paboTd 2021 - - 2,021 3726 « . LT
Tloprosn paaxou 47,158 - - 47,158 43061 - - 45,461
Kowmiscuenin 2 - - M - 19 - 14
Momapumes o Teryur pedar 1229 - - £21Y 11156 B - 1,156
JacTpaxonky 3830 - 47 5877 5,006 2 51 5,059
Haemu 940 - - 940 B34 4 - £38
Komytmraumm 458 - - 458 252 i 172 434
Ructann 2008 - “ 2,168 1,816 = - LG
Abonauent - - - - - 2 - b4
Pexnama . . - - - 3 - 3
Tpancaopt - - - - - 1 - 2
Homsucen pastoan - - - - - | - 1
TTeanpusks 8 perdCTPaLL K NatedT - - - - - H - 1
AR HHINTRHIA - - B - - 7 - %
Cuerapogetan 1§ Oany - - - - - 4 “ 3
Tipane 1 XUsPIeCe SHETeHe “ - - - - - | 1
Hpyvrn 3046 - G4 3,950 2443 4 3 2,450
PRITO0 T BMOPTIREEILIN 46,573 - 368 40,9461 2831 G 368 28,685
AMOPFTIHLE #2 JRANOTPAHIH MATERH IR AKTH Y 40,573 - 368 40,941 28,311 & 368 28,685
Pukxoger 1 tanaarm 34,807 - - 34,467 30,683 1od k] 3917
Branarpukgel s 34787 - - 34,787 31526 164 70 31,768
Heranomveai oTRYCK 4 - - [£]] RFr - - {3HTY
Paixoad 32 JoX0ZH (13 BEPCOHANE NPH DEHCHOR PN 24 B B 14 {250} B = {256}
FRIX0MH 1 0CHIYPRBKY 119 - - 119 119 35 6 138
Counamoe GERrypRBiIC BY BLIHATPEKZCHHN i9 - . 19 19 33 [ 16l
Farxonn 1 AL, TAKCH 1T APYTI B0ANGI ILTNIaIeg 264 - 10 274 188 - 13 29%
Iavuk npy nsTourika 60 - 0 70 43 - I 04
Teowawna Takea 204 - - 204 itk - - 205
Patxome sa nposiznn I3 B “ 115 {79} - - {75
FIpumnamt 3a APAsHI IARIKEHIRE 163 - - 108 {74y - - {74
PamxoAen 30 Hoc s OHeKn 1a akTing (6,740} - - 16,7.60 443 - - 943
OBE3UeHER M MATSPRAIEH 300201 - - - - 1 . - 1
OBesnensa 1 presaHn g i 740 - - 16,740 942 - . 942
Apyri pazxoa 19,492 - - 10,492 T4 20 3 2,493
KOMBRIHPOBKE, CMALD CKIAZ, pedirpupane 1650 - . F650 1036 8 3 1,047
OB3araeMH COHEATHA DAINOIS i - - 1 - - B -

OroHcanu BieMaENS ENEH - B 7,741 340 - - Hoe
TIpeacTapiTenng parnoss - “ - - - 4 B +
KOMBEIHPORLMHE DO Y eRIIBHRITE 329 . . 329 317 - - 377
Hpyvru 11t - - m HE 8 - 125
PAINOIH O HKONOMIEMECKH EAEMEHTH 205,365 B E503 206,868 198,182 319 G685 199,186
Lazancona croiinocT 113 NHEACHI CTORN - 3,804 - 3 864 - 14,301 - 14,361
CEBECTOIHOCT HA NPOIAKBHTE 205,305 3,814 503 1104672 198,182 14,680 685 213,347
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4.03 dpyrn npuxean or aciiHocTTa

RONON

2015 2014
Ganancosa Banancosa
cTolHOCT Ha Hetest CTONHOCT Ha Heten
[Mpirxen Tpuxon
RPOAAIACHE  PeIYaTIT NPOJAUEHT  PETYITAT
OKTHBIL AKTHBU
MaTepnann a3 50 12 1,043 {00y 145
Hanmmios va MaTepuanig 3anacy 331 331 425 X 428
TMonyqcin ractpaxosarennn ofe3meTeHns 702 702 . X -
OTHACAHM 3A0LIKEHIA 38 38 50 X 50
Craetin aena Fnodn HeycTolikn 22 22 12 X 12
. Mpstoan o1 coyacTits - ANBHACITE B T4, 33 35 4 X 3
THE BALTIC EXCHANGE LTD 35 35 4 x 4
Flpixonn ot onepatin ¢ QiMsIancopl AKTHER 1T HHCTPYMENTH - - - 1,908 - 1,908
Tpixom 0T BasyTHI OnEpaLn 46,152 46,152 59,977 X 59,977
Hpyru i29 - 129 787 - 787
JAPYTH NPHXOIN OT JERNOCTTA 47472 (31) 47,421 64,208 {MHh 63308
4.04 Pazxoan 32 npogaxtn o
2015 2G14
a3xonm 30 MaTepiaIn 2y 33
[azuox b7 21
Koncysatnan 0 0
Hpymn 2 2
Pazxoan 31a 8LHWNM YEOYTU 2,453 2,753
[Toproeu pazxoan 7 7
KoMNCHOHKN 2,307 2,623
[Tonapha#ka 11 TEKYNL peMOnT 8 8
3acrpaxoski 7 7
Haemn &3 81
Komynngaing 11 k4
Hpyru 3o 13
Pazxomst 3 aseprirzaminm 6 7
AMOPTHIAUHA HA ALAFOTPIANN MATCRIATHH AKTHEN 6 7
Pazxoan 3a 3anzam I.B78 1,862
Branarpaxacuna 1,874 1,863
Hensnonayean oTmyck - %))
I'u3xo0i 3n eenryposkn 206 200
Counanio ocHIyPIBaNg Ha BLIUATPAKACHIN 206 206
Praxonn 3n pasLun, Taken v ipyrn nogolinn DA - I
Jlanuk npn RITON KL - 1
Jpym pazxoan 81 164
OGnaraemi COUNATHIT PAIKOML 11 [l
Kosmuinnposgn 49 32
Hpyru 21 51
PAIXOH 3A NTOJANREH 4,653 4,976
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4.05 AaMUHHCTPATHBHH PA3IXOAH

Pasxonn 3 saTepiunan

Tasnon

Macaz

How

Pesepriti HaeTIL

PadoTiio obrexno

Besnnati xpasn

KoBcyMaTinn

Hpyru

Puixoan su shinman yoayen
_Buumen sesuzapET

CueresoueTso 1 Oant

Haemu

TToaapL#Ka 8 TORYIL PeMTT

3acrpaxeexu

Kosynmraimi

KOBCVYATAUCKI VCIYTK

Pexnama

Tpacnopy

Hpyrn

Passoime 3a aMapriesaun

AMOPTIIMLIN B THATOTPANIE MATCPIATIOT QKTHE
AMOPTIIALIA 1A HEMATCPNATIN AKTIRI
Payxean 3 wmnantn

BrinarpasaeHiin

Hensnoazysan otavek

Pasxo:1 3 D0OX0I HA NEPCOHATE TPH NCHCHOHBpANC
Pazxeas 3 ocnryposi

CouHanio OCHrypIBiHe U3 BHIHAIPaRIeH
COoUnamo OCUTYPABRHE 1 BEHINOAIYBAT OTIYCK
3apanks 0CHIVPORKH

Pa3xemee 30 A2, TRKSN DAPYEN Bo10BRE Ba0manms
HawLi nps s3T08uHEKS

Jarnainm pesiianoni axTose

HApyra paixoan

OTIHCANM BIesRII

KoMAHANPOBRKIL, CATHS SKINTLRA, peBaTpipate
ODnardesr COUNLING PRIXOA

Henpmsearne pasxoai

Kommanposki

Tlpeacrasumensn pasxony

Jpyri

ATMBHUCTPATHBHI PAIXOIE

ng

BN
2015 2014

272 404
34 1935
4

I -
34 28
- I
5 3
48 62
125 169
2,552 3,220
120 120
30 32
351 331
116 9z
49 58
123 133
- 3
B (i3]
- 168
1,763 2.220
825 G4
812 37
i3 7
5,308 7052
5,184 6952
37 38
i} 62
527 375
516 366
11 7
B 2z
31 129
31 30
- 99
92z 927
327 344
- 5
28 168
. !
223 243
“ 4
144 225
1434 13,251
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4.06 Apyru pasxosn

BONO000

2015 2004
Paixoan no onepatiin ¢ (UNANCORN AKTHEN H THCTPYMENTH 8 -
Paixonn o BanyTHH OMepaLn 72,065 88,295
JpyTa dunancosn pasxoin 1,737 760
JTpyril 2 264
APYIH PAIXOAN 73,812 89.325
4.07 Heren pezyarat oT npojgaxia HA HMOTH, MANINHH H CLODBKCHHS
HOGN 10
2015 2014
Opozasis  Ganancopn Heren ITpoaaskya  Banuabcona Heren
CTORMOCT  CTONOCT  peysruT  CTOfMOCT  CYO0BOCT  peyyaTar
Kopabn - B - i1,374 18,440 {70606}
Kotrrelinepn 8 - 8 44 - 44
ApToMOGITI 83 - 88 48 - 48
pyrn 239 78 161 3 7 &3]
HETEN PE3YJITAT OT NPOAAMKBA HA
HMOTH, MAINHHH 1 ChOP'LRENHA 335 8 157 11,409 18,447 {6.978)
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4.08 ﬂ,ﬂﬂ OT PE3YJITATUTE HA ACOUNHPAKN H CHBMCCTHO KOHTROAHRPANE NPCATIPUATHA

HOGNO

2035 2014
(1,312) (2.240)
ACOUNHPAIN UPEAUDPNATHR
BAPHAGEPH 001 {1630 {3.036)
UBG AGENCY LLC-GEORGIA 338 807
AAA OT PEIYATATHTE HA ACOUHHPARE I
ChbBMECTHO KONTIPOJAHPANH OPEINPHATHA (1.312) (2.24%
4.09 dunaNCOBI NPHXOIH
BN
2015 2014
TTpIxomI OT IHXB1) 8 T 14,233 20,191
Jwxan om cgupaenie npednpRAMUA 1n.024 20,024
AQBAHC TPOITBPTHC GO .62 20024
JTuxan 1o kpamkocpounle 3aeai - 35
Hpyan muxeu 242 132
GUHAHNCOBH ITPIEXOJH 11,233 20,191
4.10 Punancos pa3ixoan
HGA M
2,015 2,014
Puaxomn 3a ninxeu B 7.1 29,514 34,112
Juxsn na cavpann npednpusis 13,246 2,747
Juxan no xpameocpoyiy 3demn 036 &0
Srxgy nio owreocpovini 3gean 13,320 8568
Apyau muxan 13 -
GHHAHCOBH PAINOIN 29,514 H.E19
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4.11 Pazxon 3a aamrsmnn

Omepouent oansiiit gupxy doxeda

BUNONO
2015 2014
Kopnoepatusen Aanbk (1.249) (1088
Tlanbk BLpxy AeHiocTTa 0T onepipane Ha kopadu (234 {240
PAIXOI 3A JIAHLUIT {6.488) {1.328)
QeIomiuTe KOMIOHEHTI 12 PAIXOAT 32 { NPUXOL OT) JiHLK
BLPXY A0XDAATE 33 roaluaTa.npirnoysawa ua 31 Jexemapn
2015 rw 2014 r psmotBar
Omyent 30 doxodume
LGA00
2015 2014
Parxon 33 TCRY WL JallLK (3,189) (2,051
OtcpoucH Jankk BLEXY JOXOIHTE CHRPIAI C BRIHHKSANETO It
o5PaTHOTO NPUABACHUE HA BHEMENHN DATNHKN (3,060) 1,862
Prixen 3a 3aiLK BLOXY TOXOAHTE, #THETEN B OTHETA 10
nexonure (6,24 (1,088}
Pagnenne mexcdy paixoda 30 MOsk i
cuemogodIama HE'NUI’{SH, FMIOXCCHIE O
DRRAGHCHM AN dairpvna cHaaRa
BOGN DN
2013 2044
6o mprxoas 274,493 332,175
Obuto paxoan 330,397 364,445
[Ipnixoan u pasxofn, KGUTO C& HIKAKIMBRT P alpeIenale Ha
CHETOBOAHNR PETYITTAT NPEAH 21U 63,479 40,866
CUETOBOMEH PEIYATAT NPEAH JAHBLIM 7,575 8,596
Parxes 1 4aWLE SLPRY AGXOINTE 10 NPHICKIIMATI CTABKR 14
KOPITGPaTHRLH JAHLK HA KOMNaKIATa-Maftka oT
10%(2014r 10%0) (AR (3200
EdiekT 0T 0-BICOKH TANBYIE CTABKIT B APYIH ILYKIBH {29) {33)
[puxogn (nesanbn ) 9 cyMi HENPHIHATH 30 ZAHHUAN QE3H 3 4,199
Pa3xea (3ary6a) nenpirIAnTH 30 a0L4un wenn 119 (32
OtcpoueHt fanLul BLPXY A0X01a (3,000} 1,862
Henpuinatd pannsid 1ary6u (5.1 -
23102 18 AANLK BR{IXY A0X0IHTE K0 eheKTHBHE AANT A
LTREKA (3.189% (2.950)
EdexTiann aanuyia craska 42.10% 34.32%

OTYET 3A ®IHHAHCOBOTO OTHET 34
CLCTOSHNE BCEOLXBATHIIA
JOX00
BONOG
31 fewemspa 31 Hdekemspu 31 Mekemapu ai1% 212
2015 3014 2013 2013 2014
JIUXRILAPH NPIAELFAHE AA PERRMA B CNAGITI KAHTLIIAUN A 11,232 14,292 12,430 [RREHY] 1,862
O0mo sKTHBI No 0TCpoMel Lnbuit 11,232 14,292 12,430 (3,060) 1,862
AKTHBH 110 OTCPOMEnH IAHLII 11,232 14,292 12,430
Pasxoz 3a (Nlpaxon oT) oTepoycHH TANLIG {3.060) 1,862
Puasnenue na omcpouciime durrvynn
(KINMUEGU/IACHgU
BON'000
20135 2014
Havwaano casao wem 0 Anyapa 14,202 12,430
Pasxog 2a { [TpHxoa 0T} dairk BLPXY NOXOTHTE, OTHCTEH B
GTYCTR 33 10XCINTe {3,060y 1,862
Kpaitno canao 11,232 14,292
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4.12 [Ipyr BceoGXBaTeH [JOXO0 34 ePHOAA cjie]l AAHBIH

BNl

2013 2014
Moyuunn, konre nama pa Guaat npeknacnduipamn 8 newwnaba i
Axmoepcki nesanlin 0o AEHCHBHIE NAANORE ¢ IehHIIPAHI JeX0an ()] (113)
O6mo nouny, KouTo HAMa 18 GLIAT HpeRIacndgnuupsny B neuenia (3) (114}
Jpyr secobxnaTen Joxed 5 (114)
Jpyr seeoGxpaTen 10X 18 HEPHOOAL 5 (ild)
4.13 3ary0a Ha akuinA 33 HEPHOAA OT NPOABJIKABAILI JICiiHOCTI

2015 2614

Cpeget Gpoif arwre 50,000 50,000
JaryDn 32 rEpPHOAA OT MPOALIRABALLL AiTIOCTH BGN'000 {62 392y {33,598
3AryOn N ARMHE 38 HEPIOAA 0T UPGALJGRLBA L ACTTHOCTN BGN (1.248) {h72)
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Pazxoau no HKOHOMMYECKH €JIEMEHTH

RGN O

2015

Paticit (0 IECONONMH TCERE CACHEHTI HA APoALTEIBNIHN AEHHOCTH

ilanmeloeannr
Otuwa Celiecmomiacny v Fegrendi su Adwnriicapatstia Feazsit xor
Pt e Hptindw i prrkeoin frdeni pepreu
Parxoas 12 Marepuamg 63,202 63,901 9 272 -
PFaTCORH 13 BRHILIT YEAyTH 68,971 63,969 2433 2,552 (3)
Pasxons 32 amoprHaLun 41,772 40,941 6 B25 .
AMOPILIHUR Het OWIMOMPA MGHIC A UKmUET 41,759 10,941 i} 812 .
AMCPITANR W RTINS AT 13 - - 13 -
Pazxons 14 1annans 41,990 34,807 1,878 5,303 -
Brgsaapasvunm 41,849 34787 1,878 3184 -
Hewanarspman omnyes 53 ) - 57 -
Pusxentts 1 dodaeils 140 DERCURITS NP RERCHORGTING &5 24 - o4 -
PAIK0AH 12 DEITYPORKH 852 115 206 527 -

QR L e S R MR pE e e B LY 206 - Sio -
CRHLING OCHTPRKINE W HCILEHITSAN OIAYCK 1i - B f -
Pa3T05H 34 DAL, TAKCH 1 APy nogelios Aralanne 305 274 - 31 .
Paixogu 2 pposirm 105 105 - - -
Pasxo0H 33 MoIeIAAtLH OUCHEY 133 AXTHAH 16,740) 143,740y - - -
Hpyri pausn 11.561 103,492 51 922
Ofiwe PAILI0AK N0 WKOHOMIEECKH ENEMERT 222,018 206,868 4,653 10,434
Banancoal CTORHOCT Ha APONADEHH CTORM 3.804 3.804
OBIL0 225,822 210,672 4,053 10,434

BOGN SO0

10H4
PA1304n No MKOHTAIMECKH SIEMEHTIN IR 1P OXBTRRRAIIT AEAHOCTIE
Haumenonue
Ofiwo Cedermonnpom n Parvooi 1 At et mpisin Pz Tu
T b itk Mpurles il rrexinhy Bt Lot

Pasxan % marepmame 76,719 76,282 3 504 -
Patxopr 52 stmmm yenayrd 64,917 59,486 2,753 3,220 (342}
Pasxoast 1 aMepTHIausg 29.636 28,685 7 944 -
ANGPIIZING BT LSO ARSI I OKANRL 29.629 28,685 7 937 -
AMGPIRANUA W HCMIIR PUEINN ERTT 7 - - 7 -
Paseti = Linnat 319,831 G817 1,862 7,052 -
Haguorpaseaesis #0575 31,760 1.863 6.952 -
Henamun sywat omnyes 1350 f387) (1) i8 -
Frntintis 1y RUTINT 0O NEPOENOI B HEIIRITUNING {194} 1250} - 62 -
Fazxont . ccurypossn 94} 160 2066 575 -
E'm,'uu‘ THEE LT PRELNE LT A3 SHE I MCTICHTR 93.’ 160 2”6 566 -
COHUEAN QORI PABINE LT HET IR TR P VLR 7 - - 7 -
Fa3K00i1 3 2aKLUH, TAKCIE 15 APY O NOADGHIN AN HHE 420 289 | 129 -
Pasxoni 15 oposina (77} {79 - - -
Pastuast 33 ROCHEIAAIUN DUCHKH HA IXTHEN 943 943 - - -
Apyri passoan 3465 2,493 114 927 (69
[Hirtto Pa1204n [1u MEGHOMIDIECKE €1EMHTH 216,802 199,186 4,976 13,251 {611
Ea/aHCORA CTOAHGCT A MPUIMICHI CTHH 14,301 14,361
OB 231,163 213,547 4,976 13,251 {6k
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KOHCOJIMJIHPAH JOKJAJL 3A JEHHOCTTA HA
KEW JOKH MAPUTAVM IHUITMHE TPYII 3A 2015 1.

Tozu dowzad ¢ wzzomeen wa 31 Mapm 2016 2. cvanacne wa 33, art om 3acona 3a cuemosodcmeomo, Hpu uszomenneno wa
Q0KAa0a Ca CRAZEHN NPUHYIHIMME Ha GAPHO 1 NECIINO NPEOCMASAne Ho PAIGUMUEMa ¥ pesyamannune om deiinocmma na I'pynama.

Hownadum 3a detinocnima da ce pazeaescda 6eORS © ROHCOAMOUPARIA dinnancoe omven no I pynama keat 31.72.2015 2,

1. Ocuoua nadopvauns 3a ,,Keit Jacn Mapuraiiv Blunnur” AJL
“Keit Jlzxn Mapuralim Lnnusar™ Al e akunoHepHO ApYmecTRo, yupelaeHo npes Mecet cemreMspn 2007 r. chriacHo

JAKOHHTE Ha Penyf.imn{a eraplm, C U YyYacTHE B I‘Iyﬁﬂl-{‘IHO - GIIOBECTEH KOHKYPC 34 NPHBATHIAUHOHKHA ﬂpO.ﬂﬂ}Kﬁﬂ

a7 631 460 6pos axuwuy, npeactapaspamy 70 Y% o1 kannrana na Iapaxoncreo Buarapckn Mopein dmor” EAJL .
P p p

Bapua.
Perycrprpansat kanutan na |, Ke#t xn Mapuraiiv Winmar” AJL (Jipywecrsoto) e » paimep na 50 000 jm,
pasnpefenen 8 50 000 Opon oOukHOBEHN, NOUMEHHN AKLMN ¢ HOMHHANHA CTOMHOCT | JB. BCAKA efHa. AKUMOHEDU B
HpyxecrsoTo ca:

oRel ixu Mapuralim Tapraspe” EAJL rp. Coing, npuresasamo 35 000 Gpos akumy, KOHTO HpeacTaRisBaT
70,00 % or kanurana na Keit xu Mapuraiiv Hlnnuar™ AL
- wAnsanc Tlpomepruc” OO, rp. Codua, npuremasao 15 000 Gpos axuus, kowto npexctapaimar 30,00 % or
xanntana Ha ,,Keil Do Mapuraiinve Inmase™ AJL
~Kell [k Mapnrajim Hinounr™ AJl uma exnocTenenHa cucrema Ha yapapnenie, xato CuBETHT Ha ZHPEKTOPUTE e
CLCTOH OT TPHMA Y8HOBE:
- Sisop Manos Munes - Hsnmennurenen anpextop;
- Kupun Herpos Jlomycuuen - [peacenaten na Cbeera Ha Aupexropure;

HAasage fipomprie” OO/, npencrasnapano of Vapasurend I'eopru Tletpos lomycuuer — 3aMectHuk-
npesacenaten Ha CLBeTa Ha JHPEKTOpHTE.

Boanarpakaenyuara, wannatedn npes 2015 r. va unedosere Ha ChBera Ha AupexTopuTe BLam3ar na 360 xu. nesa.
He ca Mannalnann wh3HarpakaeHns noa $opMara 4a akiuH Ha uacHosetre na CuBeta HA AHPERTOpHTE.
[lpapara na unenonete na ChBeTa Ha AMpeKTOpHTE A2 npHioGusar akumu n obnurauuy na “Keit xn Mapuraiiv
Ly AJ] nponsxokaaT camo U eIHHCTBEHO OT AeHCTRANMTE HOPMATHBHE aKTose U Verara na Jpyxectroro.
Ilpes 2015 r. snenomere na Cneera Ha anpextopute Ha “Keii [y Mapuraitm IHunnur™ AJl, se ca cronousany
Aorosopi no un. 24006 ot Tuprosckis 3aKkou.
Helinocrnre va I'pynara BRIIOYBAT: TLPTOBCKO KopaGorutaBane, MOPCKH fIPERO3 HA HACHTIHN, TEHEPATHH it TEMHN
TOBAPH ¥ KOHTEHHEPHH NPERO3Y M CBBP3AHHTE € TAX MPOHIBOACTBEHO-TEXHHUECKH JefIHOCTH, HHBECTHLHOHHA K
WHKEHEPHHIOBA NERHOCT, MOATOTOBKA H KBATM(BUKALNS HAa KAAPH, BbTPEINHA N BLHLIHA ThHProsus, kopaGocrpoese #
kopafopemonT, arentcka AefiHOCT M OYKCHPHH YCAYIH, ThPrOBCKG NPEICTABHTENCTBO WM [IOCPEAHHYECTBO,

ROMHCHOHHE CHACAKH, CIUIGH0BH CACIKY, NMHLUCHINOHHY CACNKY, CASAKH € HHTRJIEeKTYa A coOCTBEHOCT, J3HHE W Hp.
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2. HMudopmauns 3a ApyKecTBATA, BKIMOYEHN B KOHCOMEIHPanns grinaneon oryer Ha ,,Keit JTmu MapuTaiim
LWanunr™ AL
Konconuaupannst durancos otuer ua ,Kel Lru Mapuradiv Wl AJL woem 31.12.2015 1. e warotsen B
CHOTBETCTRHE ¢ MemayHapOIHTe CTANIAPTH 33 (HINAHCOBO OTWHTAHE M {IpH CNABANE NPHHLHMONTE 34 IPEACTABLHE
1 H3rOTBAHE HA KOHCOMUAHPAHK GUHANCOBY oTYeTH, yeTanoseni B MC®O 10, Konconuaupany (nidancosn otveri”.
I'pynara BKAIOUBa CNEAHHTE APYHECTBRA:

Wiel Ten Maputaiiv LHuanuur™ AL rp. Coduis;

wIapaxoncrso Beirapekn Mopeki @not” AJl, rp. Bapua;

12 apyxectna, cobctaenoct Ha ,Jlapaxonerre Buarapeks Mopcki Mnot™ AJL perucrpupann 8 Manta;

27 npyxectsa, cobeTBenocT Ha Lllapaxozerso Brarapexy Mopeku ®aot” AL, pericrpupanu B Mapianckn

OCTPOBH;

1 mpymectso, cobersenoct va “Tlapaxoactso Buaarapeku Mopekn daot AJL peructpupano sbi BenuxoSpurans;

1 npywxectso, coberpesoct Ha “lapaxoacrso Buirapexn Mopekn ©aot Al perncrpupatio 8 Bearapus;

1. I.IIEIBIYI‘:KBCT{;(.),. c.oﬁé’.rééi.f.oc.:.f.ﬁ.é ;‘I‘iéiﬁéxdﬁcraé Bﬁnrﬁpc#ﬁ Mopckn dnot™ AL perucrpupasio B Ipysss;

I npywxecrno, coberaenoct Ha “Ilapaxoacrso Buarapexn Mopekn @not™ AJL peructpupano s OAE;

3. Ilperaea na aciinocrra

3.1, Ocnopnn haxropn na hpaxresnd nazap

Mopcrata HHAYCTPHS NPEACTaBisBA CHINECTBEHO 3BCHO B MEKAYHAPOMHATE TLPIOBHH, OCHIYPARAIKH edeKTuReH
METOH 33 TPRHCTIOPT Ha rofesi o0emM cTOxM 1 roTosa npoaykuns. BoanuAT npesos € Hall-eBTHHE 3a NPUABHIKBAHE HA
HEIPOK CHEKTBP OT TOBAPH 1 Hall-NBLANO OTrOBAPA Ha EKOMOTHMHHTE H3HCKBAHHSA, NOPAAN KOETO Ha HEro ceé maaa
OCHOBEH [T TPAHCHOPTHPAHW TOBApH, KAKTO B CBETOBEH, Taka M B €BPOMEficKH W HalmoHased nnan, Mopckusr
TPAHCTIOPT W BCHYKM CBLP3AHN MOPCKH OTPACAM €4 BAKEH MITOYHMK HA Joxoaw u paborun Mmecta B Espona.
CBETOBHHAT HKOHOMHUECKH pacTex, ofycnapsil CBETOBHATA THPIOBUA, ¢ OCHOBEH (AKTOP, KOHTO BANAE HA MOPCKHS
TPAHCNOPT W KopPabHATA MMIYCTPHA KaTo uano. HApyruaT OcHOBEH 3a wunmira akrop e sanmunuaT guot. [pes
NoCHeNsHTe BE FOAMHH HAPAcTBAHETO HA CBETOBNHA (UIOT e npUONN3NTERHO PABHO Ha HAapacTBaHeTO Ha obeMa Ha
TOBAPH, NPEBO3BAHIL N0 Mope. Tazn TeHAEHUHA € HEeJOCTaThuHa Ja JMKBHAMpa ofpalyBanata ce AHCApONIOpLUIA
Mexily HallfuHud Opoit kopaGu v ofema na ToRapH, Hpeso3sanu no Mope. 3a 2a ce MMKBHILIPA TA3K AUCIPONIOPLHA, ¢
HYACHO H3EHIGHETO 0T F1a3apa Ha okono 15% OT HAIMUHUA B MOMEHTA JeRyeiiT,

2015 roauna Gewe cnaba 3a dry bulk nasapa, nopamn crmag B THPropUSTa C HackmHu Tosaph. Hamans sHoca Ha
HeNA3HA pyna 3a Kurail, koeto gouece ronemn 3aryGi 3a Capesize - Touaka. Tlopaiy TeHASHUHATA 30 HINOA3BAHE HA
TO-LAAAIM OKONHATA CPella NITOYHHLM HA EHEPIiA, KAKTO M NOEBTHHABAHE Ha [IPUPOIAHAA [A3 M EHEPTHATA OT
HOTOROATAMLN 1t BETPOrEHEPATOPH, HAMATA M THPrOBUATA C BLINHIL, KOWTO ChCTaBaBaT 30% OT HACHITHITE TOBAPIL.
Tpernar no oGen BHAL HacHANK TOBAPH — 3bPHO W arpUNpPOIYKTH, CHLLO OTGENA32 HAMANEHHE HA KORUYECTBATA pe3
2015 cnpamo 2014, MuuepanuuTte Topope H Texnure cherasin (capa 1 hocdary) , YHHTO Hafl-roaeMH H3HOCHTENN ca
Pycus, Kanana u Benapye, chuio namannxa oSempre cn. Behpekn T0Ba, Te ocrasat ocHoseH Topap Ha Handysize
ToHaXA. ChILCBPEMEHHO HHCKHTE UemH Ha kopalu Bropa ynotpefa, NpOBOKNPAT BRAaraHe Ha CEPHO3HH CYMH B
MOKYMKATA HA TAKKBY, KOETO HE MO3BONABR [ C& eNHMHHHDPA HATPYIAHIN CBPbXTONAK, JIOMLAHNTENHO KOMUIECTRO
KopabH ce 3aALIkaT Ha 1a3apa U NOPAAN TANAHETO HA UEHHTE HA CKPAI, KOETO NPaBH CKPanipaneTo HEaTPaKTHBHO.
Crabava THPFOBYHA € HACHNHI TOBAPH B KOMOHHAWMA CHC CBPLXNPELNarane Ha TOHK OBACHABA HHCKHTE CPEIHH

npuxoau B dry bulk cexropa.

(8]
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CpeainTe NpUXoaH BbB BCHYKHM CEKTOPH Ha kKopabuTe 3a MPEBO3 HAa HACHITHU TOBAPH OCTAHAXA CPaBHUTENHO HUCKH.
Huepnure npuxoan Ha Handysize cermenTa, obxBautam kopaBu ¢ Tonax ot 10 000 DWT a0 40 000 DWT, 8 koiito ¢
cecpenoToueHa Hefinocrra wa xopabute or [pynara, perncTpHpaxa CepHO3EH CHRA B HAYAA0TO HR ALPBOTO
nopyroiue. IIpe3 ueins Mepuoa ce PeayBat €TanM HA CAl W MNOKAYBAHE HA JHEBHHTE CTABKH, KATO B Kpas Ha
FOAHHATA €& PePHCTPHpA Iocoka HA wamanende. OCHOBHOD 3IHAYEHHE 33 HMDBOTC HA HABMATA B TOIH CEKTOP HMa
CLCTORHHETO HA THPrOBMATA € T.HAP. minor bulk cTOKM (CE/NCKOCTOMAHCKH NPOXYKTH, 3aXap, MHHEPAiH, TOPOBE,
UAMEHT, ObPBEH MATCPHAN W NPOAYKTH OT cTOMaHa), KOWTO ce Apero3saT ¢ kopadm or Tuna Handysize. Bunpexu
nofipaTa pexonTa, NPOH3IBOIHTENITE OIPAHIMIING NPEIAFAHET) HA AFPUIPOIYKTH B OMaKBaHe Ha No-BKCOKa HeHa. 3a
winata 2014 romuna rnoGannara minor bulk teprosus otfessza pacrew or enpa 2% Ha roasimHa Gaza, KaTo
TeHnaeHIATa 3a 3abasAHe Ra pactema ce 3anasu o npes 2015 roausa kato gocTeria ensa 1%. B nawanoto ma 2015
TOHHA Hall-BHCOK TeMN C€ OMaKBalle B THPrOBMATA C METANH H MHHEPAIN, HO Mpors€osdTe He Osxa onpasganiy.
Huxenosara pyaa, 3a KOATO B HawasoTo Ha 2015 ce ouaksame pbeT, perucTpipa cnaf ¢ 26% chpsMo npeaxonHaTa
rofm. OCHOBHA NPHUNHA € HALOHE3MiCKaTa 3a6pana 3a winoc, HusoTo Ha ceKTOpHHA HaBaoB HHueke (BHSIY Gewe
TNHK PE3 CENTEMBPH K KbM Kpas Ha FOAWHATA 0THOBO O¢ perucTpupan ceproseH craiL.

OBuar 6poii na kopabute B Handysize cermenra 8 xpast Ha 2015 rojtitra e 3 020 xopaba ¢ komOunHupad Tonas §8.15
su. DWT. Topwyani ca 170 xopaBa ¢ o6t Tonax 6.16 mna. DWT. Cpeanara ss3pacT Ha To3n THI kopabu e 10.3
roamHH, Kato 43 % o7 Tix ca o1 0 Ao 5 roaumt flpes 2015 ca npoaganeny 3a ckpan o0wo 155 kopafa cbe cpeana
BhapacT 27 roanii. BRCokoTo unBo Ha npojakGnTe ce AHmKH OCHOBHO Ha NO-CTApHA BB3pacTtos npodua sa $uiota b
Tazu rpyna - 6nuzo 14% ot kopadute B ceerosnua Handysize quior ca va swapacT wan 20 roasHn.

QepuboTHHAT TPAKCMOPT, KoiiTO CLINC Ce W3BLpmBAa B ['pynara, NpejocTass BLAMOMHOCTH 34 TpaHcnopr Oes
AIpeTOBApBAlE HA CTOKATA; MO-BHCOKH G€30TIACHOCT 1 CKOPOCT Ha [JOCTABKNTE, FLEKABA TapH§Ha NOIWTHKA,
YCTAHOBEHA Ha NPOTPECHPalla CRCTEMA 38 OTCTBIIKK 11 €HOKPATHO 3anAailiaie Ha My aTOMoIaneH npesos. [fpes 2013
roIMEA €a peanuzipan no-cnabu peayntati n obnacrta ¥a depuorHnTe npeBosy, obcaymealy auxsy B YepHo
Mope. OcHoBHIL (HAKTOPH, KOHTC OKA3EXa BAWAHNHE €4 HKOHOMMUECKATA Kpisa B EBpona, fonpiHecaa 3a ApacTHYHO
HAMAABAHE HA TOBAPONOTOKA; CLIZANATA Ce M NPOALJIKABALNE TEHKA MORHTHUECKD ¥ HKOHOMHYECKA CHUTYALRA B

YKpﬂF!Ha, AOITEAHHTEIHO CIOMOTHARAA 33 HAMANSBAHE HA TOBAPOIIOTOKAE MOKAY Y}\'pﬂﬁﬂﬂ H f’pyum.

3.2, Tipaswaa n goanrnkn va Fpynara

CTpHKTHOTO CRa3Bade Ha HALMOHARHUTE W MEKIYHAPONHN HOPMATHBHM ypeadu ceup3and C pefiHocrra Ha
Apyaectsara OF I'pynata 0 U3NLAHEHHETO HA H3HCKBAHHATA HA MEeXIYHAPOAHHTE KOHBEHLHH 33 MIaBaNE NO Mope Ca
ocHosHl npuopuieTy. LleanTe, KOMTO ¢ MOCTABAT ca NOCTHIAHE HA MAKCHMAIHO N00PH EKCIN0ATAIHMOHHO-
HEOHOMHYECKH DPEeIYNTaTH, HINLAHABAMAKH RIHCKBAHMATA HA KUTHEHTHTE M B CHLIOTO BpEME OCHIYPABAHE Ha
3apasocinonua ¥ Gesonacna paloTHa cpefa, NOANbKAHE HA KAuecTBEHA opranuzanms Ha pabota, oTroBapalla Ha
HINCKBAMMATE Ha HALTHOHRITHHTE i MEXAYHAPOANH cTanaapTh. Fpynara ynpasnsaa GuiHec NPOLECHTE, Bb3 OCHOBA Ha
Cucrema 3a ynpagnenue na bezonacroctra # kadectsoro (CYBK). Ta rapastipa npasuanoTo noeHTHOULHPaHE HA
puHCkOBeTe, CBBp3anH ¢ neHHocTTd Ha apyaectsaTa B [pynmara, B noanomara eeKTHBHOTO HM YIPABREHHE,
obe3rteyana a)tekBATHOTO (PYHKLHONHPANE Ha CHCTEMITE 33 OTHETHOCT H PA3KPHBAHE Ha nH(popmauns, PaspaSoTennTe
MPOLENYpH B CHETEMATA €€ AKTY&TH3MPaT HEMPEKLCHATO B CHOTBETCTRHE, KAKTO C NMPOMEHUTE B MOKIYHAPOLHHTE
HODMATHBHH axToBe, peryimpaiun aefidocrra Ha ['pynmara, Taka ¥ ¢ nPOMEHH BLB BBTPEINHATE OPraHHzalliM Ha

paborara.

LS
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ITpes 2015 roauua kpannduuspann ciyxutenn ot Jlapaxoncrso Buarapexn Mopexn @not Al ca nposenn 67
8bTPELINN oaHTa Ha KopabuTe onepupann of I'pynara, ¢ uen nposepia 3a csotBetcTrE ¢ ISM Code /nternational
Safety Management/ u ISPS Code /International Ship and Port Facility Security/. 3a nepuomga ca misbpiienn 28
BLHUIHY OfHTA, KATO BCHYKH ca OHIIM NNAHAPAHM BBB BPBIKA ¢ M3JABAHE, NOIHOBABAHE HAH 3aBEPKA Ha CLOTRETHHTE
cepriirary. Crea NpHKIOYBAHE HA NPOBEPKNHTE CE MIBLPIIBY AHAAU3 H ce Halens3BaT KOPHrupamy aelicTsus,
BRAIOYBRIIN OCBEH AKTYaANWiails Ha NpaxtHKHTE/NPOLEAYpHTe OT OTroBopHuTe Operosd 3Bena, Taka H
OPraHi3ALMOHHEIL MEPKH 33 HEJONYCKAaHe NOBTAPAHETO Ha JOKIAABEHN TP0oGAEMH, KATO C& OTIHHTAT B NpeLiokeHHRTa
3a nogofpenue, nonyueny ot xopabure. OTnens ce BHUMAHME Ha NOANBPIKAHETO HA BHCOKO HHMBO Ha& HOAMOTOBKA HA
KOpaBiiTe PLKOBOACTBA H EKMIAKIL, C Le [a OTFOBAPAT HA H3HCKBAHMATA NPH NPOBEIKAAHNTE IPOBEPKH OT CTpaHa
na HObpkabHud npucranmied kouipon /AIK/ (Port state control). B pesynrar wa pofpore msauMogefictaie Ha
rkopaGHuTEe PHROBOACTEE ¥ GperobuTe 3seHa M NPOBEIEHHTE BHTPEILHN OIITH, C¢ YReluyasa GposaT na npoRepkuTe,
HIBLPLUWIBAHN OT BHHIUHN OpraHnsaliy, sapbpmsan Oez sabeaewxn. [Ipes despyapn 2015 roanHa ca nposeaeHn
BHHINHK OOHTH OT cepTudmumpaiara opravnsamie RINA Services S.p.A na Gperosure ofextu ma ,Ilapaxoacrso
CBuarapckd Mopei ®not™ AJ W na npeicrasnTenta W3panka ot (1oTa onepupad B I'pynata. B pelyatar ma
YCNRMIHOTO NpeMiHaBaHe Ha opurure, Tlapaxexpcrso Brarapeks Mopekn @nor® AJ npuaon ceprdmkar no
MexayHapoaHna cranaaprt 18O K001 u Oe noxnosen cuiiecTByBamua cepridurar no cranxapr 150 9001 3a non
TPHIOMUIEH TIEPHOA.

B kpas na 2015 e mamnpmien n uanoctel swrpewen onut no ISM Code, ISO 9001, 1SO 14001 na Gperosute 28eHa B
wHapaxoacteo buarapcky Mopexn ot AL, koliTo KoHCTaTHPA, Ye CAYIMTENTE Ca 3aN03HATH C yNpaBiIeHcKaTa
AOKYMENTALIMA 1 cna3par OperoBuTe NPOLELYP!! Kacaeluyt TAXHaTa nefiHocT,

Homrrukara npu ciabassaneTo ce Galupa HA NPHETH NPAaBIAA i ped Ha paboTa, BRMIOUBANL Npoyysane o u3Gop Ha
JOCTARYHK, H3MLAHEHNE HA JOCTABKATA, NOCIEABANIO CGLUEHABAHE HA KAYECTROTO HA NOCTABEHHTE CTOKH H LAIOCTHOTO
NPEACTARAHE Ha nocTasynka. C Ued onTHMHIHPAHE Ha PAIXoAUTe, UeHOBHTE 30Hi HA cHalasBane ¢ kopaOuu ropuga,
Macia u GoM CLIIO Ce MPEeLM3UparT, KaTo Ce ChYeTaRd ThPCCHETO HA Hal-1o0pa HeHa C MApIPYTa Ha W3RLPLIRINITE
peftcose. Tupct ce AHPEKTEH KOWTAKT C KOMAZHIHTE, OKA3BALIN OMPEAENeH TIHIT yeryri no ofcnyknane Ha kopabure
B HPUCTEHHILATA, ¢ HeJ NOCTHraHe Ha io-100pi LeHn 1t m30ArBaHe Ha NOCPeRHIMECTBOTO Ha KopaGHWUTE areHTH.

3.3. IlpeBosua geiinoer

Ochosnara nefHOCT Ha ['pynara ce cheTOH B ONEpMpEHE Ha PAIARYHE MO ToHax xopabu. [nasarennnre chiose,
onepupann B Fpynata npe3 2015 roguaa ca 27 32 Npeso3 Ha CyXH HACUMHI TOBAPH H NANABAT N0Y manTuiicky dirar.
Kwum 31.12.2015 1. kopabure ca che cpeana spapact 10.7 r. Te ce KOTHPAT YCIEUIHO Ha Meskayhapoanns $paxTos
na3ap, 4pes OTAABRHETO HM NOA HAEM 34 ONpejieneH NEPAOL /TaltyM 9apThp/ HIIH CKJHOYBAHE HA JOTOBOD 33 NPEB03 HA
TOBApH N0 OnpeneneHa AecThHaima /peficos wapinp/. 3a nepuoaa 01.01-31.12.2015r, 97% or npuxoaute oT
npeso3Ha aeiinoct Ha Tesi kopaliu ce dopmupar or peficosn wapTbpy, a 3% OT TafiM-4aPTHPHI AOFOBOPH,

B I'pynara ce onepupar u nsa depubora, naetn or Jlapaxoncrso Boarapexn Mopekn @uor” AJl ua 6enp Soyr
uaprep. GepuboTute ofcnykuar secTuHaunute Bapua - Mnnvesck - Bapua, Bapua - barymu/Tloti - Bapug, Bapua -
Barymu/Tlots - Hmisenck - Bapua, Kopabute oChIIeCTBABAT NPEBO3 HA .11, BArOHH, KONECHA TEXHHKA, MOTOPHN
npesodnn cpenctsa (MITC) u metuauy. Cnepnropexuat depnboten oraen pa I[EM®@ — Mepucites opraHuiupa
winocTHo ofcnyXBaHe 0T BpaTa 40 BpaTa" HA BCHYKM BILIOBE TOBAPH ( 3.1 BACOWH, TOBAPHH U ACKH anTOMOGHIN,
kouTelinepn, nanyGeH ToBap W nacawepi) oT M 33 Vepaiisa, Benapyc, Kazaxcran, VaBerucran, py3is, ApMeHns,
AzepGafimkan, Typuus v [spLuis NOCPEACTBOM KEAEIONBTEH, MOPCKH H CYXOIrbTes TpancnopT. (epHcnen 3aenHo

CLC CBOMTC TBLPFOBCKHM HAPTHLOPH APEANAraT paiiiyHH TPEHCHOPTHH CXeMH 33 NpeBo3 Ha TOBAPH OT EBPOH& iy}
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Kankazxus person n Lientpanna Asua, Teil kato npucrannuara Bapha ( Buarapus) - Hasuvenck (Vipaitua) - Moty /
barymu (Fpyaus) ca yacT ot TpakcnopTaus kopuaoep Eapona - Kaskas - Asus (TPACEKA). Henst Ha npuxonure o1
npesosu ¢ depubory npez 2015r. e 6% ot ofwaTta cyMa Ha IPUXGANTE OT NpeBo3Ha aefinocT #a Ipynara.

3.4, Jpyrn gefiHocTi 13BLPLIBAHN B rpynaTa

I'pynara u3sbpuiea fefHOCT 0 ManespHpane Ha KopaGu BLB BCHUKK paiionu wa [Ipuctamime Bapua, cnabaasaxe na
kopadn, NpOTHBOROKAPHH W CIAacHTeNHN AeliHocTH. YOUauaTa Ha COeLMATRCTIITE OT CHOTBETHHTE IBEHA €A HACOUECHM
KbM MIpEUlarate Ha KAUECTBEHN YCIYFH, KaKTo HA BLHUIHH KAHEHTH, Taka U 33 kopabure ot Ppynara. 3a 20151, ¢a
nipbpitedn 807 ManenpH it € OTUETEH NONOANTENEH PE3YITAT OT Ta3u JeliHocT,

Hpyri RefiHOCTH H3RBLPINBAHN OT ApyiecTsata B [ pymaTa ca: MeHDKHpaHe Ha kopa®H, cepsnanc obciyixkpaHe Ha
HABHFALMOHHUTE cicremy Ha wopabn (KPHO), arestupade n Gpoxepam, peMOHTHH YCAYIH, CCBUAETEACTBAHE Ha
COACHTEIHH TUIOTOBE N JIOAKH, npoTusonoxapho obopyasane n apyry. LlenTepnt 3a npodecnonaine oGyuenue,
cbigaged xbM flapaxoncrso Buarapeku Mopeky @uot” AJl, npobmkasa ycrewtHo jefiwocrra cu 1 npes 2015

roanHa, npoaexcﬂaﬁxu KYPCOBRE 33 CHCUHATHA H ZOTTLIHHTECAHA NOINIOTORKA, KAKTO Ha cobcreen Kaapk, TaKa 0 #Ha

BbHIHY AHia, Tiped 2015 rodina ca nposencHn 79 kypea no nporpamn onobpens or MA*Mopcka aamuuucTpaima®, |

B KoHTO ca ofyuanann 728 xypcuera. CneuwasicTHTe 0T UEHTHPA CASART 33 BRBEACHH HOBM HIUCKBAHHA, ChIAACHO
NPHETH HALHOHATHN H MEXIYHAPOIHH HODMATHEHY AKTORE, ¢ LEN Aa e OTTOBOPH Ha HeoOXOAMMOCTTa OT ANCKRATHO
ofyuenne. AHLIIEBHPAT Ce NOCTHLOBALHTE OLEHKH OT CTPAHR HA KYPCMCTHTE H CE ZKLEHTHPA HA NPOBENCIAHE HA
0DYHEHHETO C NPHOPUTET BBPXY NPAKTIECKITE 3HAHNI,

Upes cramantckata cd nporpama, Llenrspst 3a npodecxonanto ofyuenne Ha flapaxoacrso Buirapcks Mopekn
Gnor” AJl npenocTaBs BLIMONGIOCT HA CTYASHTH M YMEHHIH 0a CTAPTHPAT KApiepa Ha BHCOKO MOTHBHpPAHU H
kpagurIHpant MopekH cnetnamiern. Tlpes 2015 rogana npemunannTe npes NporpaMara cramanti ca 153, xkato
cned npuAcGHBAHE HA OBPBA MOPCKA NPAROCNOCODHOCT, Te HMAT BLIMMKHOCT 04 NPOALKAT ipodecionannoTo cu
pa3RKTHE Ha KopabuTe oitepupany B I'pynarta.

4. KanuranobH pasxoin M HANpaBedd HHBECTIHHIH

pes 2015 roguda 8 Fpynara 6axa npiulodNTH i BhBEREHH B eXCINIOATALLI “eTHRY xopaba 3a Nperos Ha HACHAKH
ToBapi ¢ o0l Tonak 125 926 DWT, konro naasar noa Mantuiicky (uiar, Ipoabmxasd ¥ Crpoesst Ha weeT xopafia,
MPeIHa3IHAMEHH CHILO 33 NPEBO3 Ha HACHIINK TOBApH, B KopabocTpouTenen 3asoa B Kurait. C uen nopispkane knaca
1z xopabnTe, onepUpPann B FpYMaTa, NPe3 OTHETHHS NepHok ca WIBLPIUeny 13 niaHoBH peMonTH Ha ofia cyoiiHoeT 5
572 xun. USD, KOHTO Ce KanWtaMiupar W amopTHiupaT cboBpazHo CYETOBOLHMTE NONMTHKN HA APYKECTBATA B
Ipynara.

5. Munancos pesyiarar u Juksuginoct

O6umaT pasmep Ha oTverednte npuxom npes 2015 r.e 274 622 xun a8, Hernuar HHAHCOB pesyartaT KbM
31.12.2015r. e 3aryGa B pasmep Ha 62 397 xun. nn. OCHOBHITE H3TOUHKLM HA JTHKBRAHOCT ¢4 NapHYHUTE CPE/ICTBA H
eKBHBANEHTH, IbATOCPOUHNTE 1 KPATKOCPOUHY 3aeMHn cpeactha. FIpmaarart ce Mepkd 3a HaMalsBale nepHoia 3a
chOupaHe Ha TBPrOBCKUTE B3EMaHMA M YILIKABAHE HA KPEMMTHNTE FEPHOAM 33 IJKAMIAHE HA ThLProBCKHTE
3a0bKeHHs. [lepHOAKYHO Ce HMIrOTBAT APOFHO3W B KPAaTKOCPOHEH M ALITOCPOUEH [UIGH 38 OMAKBAKHTE NapHuiM
NOTOMH W BAOCHEACTRHE CE AHAAHIHPAT peanHuTe jAaHHM. Lleara e na ce nommnpia no0pa JNUKBHAHOCT, 4pes
perynipane IBINKEHIETO Ha NAPHUYHN CPEACTRA M H3DATBAHE HA POCPOUHA HA 3AALILKeHUITA. YIPAKHARS Ce CTpora
(pHHAHCOBA MNCLUKNNNHA, BKIIOYRALLA BHCOKA ChGHPAEMOCT Ha B3EMaHHATA W MOCTORHEH KOHTPOA BBLPXY Pa3XOANTE

No BCHYKH HANpasnedns #a jeitnocrra Ha prnaTa.
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6. Yoewku peeypen

TIpes wimpnanara 2013 nmazaphT Ha MOpCKH KaZpH B Bearapis ocrasa HenpoMeHeH B CpasHeHME € NOCIERHHTE
HAKOAKD roanni, OCHORHATE XapakTepHCTHKH HA APEAaTaHeTo HA MOPCKH CHEHNANMCTH cal JIOCTaThYHO HA Opoil H
Kpajghuikalia nanyGHH oHLEPH H H3NBAHMTENCKH CBCTAB — MOPALM H MOTOPHCTH; JedMUMT I BaxTeHiTe
MEXAHUUM BHCIUHCTH 1 eNeKTPOMEXaHHIH. PHCKLT OT NINICA HA HIDKEHEDHI KaIpl Ce 3aCHIBA OT KOHBEPTHPYeMUs
XapakTep Ha npogecHNTa H TRPCEHETO if B cReToseH Mamiald. HeraTueer akTop € ¥ HepocTAThUHHUAT Gpoil MiIaxH
othrneph, 3apppuitiny Bucie ofpasoBanne, OCHOBHA XApakTepHa Yepra B KaApoBaTa noaHTHxa Ha 'pynaTa e ma
paboTH IPHOPHTETHO © AOKA3aHH NpO(ecHOHARMCT 0T BCHYKHE AFKHOCTH Ha kopalHus exunak. B Aeiidoctire no
NPHBIHYAHE HA KAYeCTBeH IIaBaTeneH CLCTAB BANHA € PONATA M HA CTAXAHTCKaTa mporpama Ha ,J[lapaxoncrao
Bunrapexn Mopexy $nor™ All, no xosto cTamanTh, 3apLpumiBaml sucore ofpasoBaHie, clie]l HarTpynpame Ha
HeoOXoIMMUA cTam N ONMT [OMBABAT BAKaHTHH MecTa B ofuuepckuTe anwmskHocTd, Ypes nposexnane na
ONPECHUTENHH KYpPCOBE M TECTOBE, KATO 3aAbLiAHTEIHH NpoiecHOHanny NOAroTOBKY, C& NMOANLPHAT | NOBIIIABAT

npodmcuoaamm"re JHaHHA Ha m}muepmﬂm cweras. CHeremara 3a ATCCTHPRAHE Ha NAABATCAHAA CbCTAB NPONBLANKABA fa

‘paloTit yenelino, KaTo noka3sa Aobpi pesynTaTH npit u3BbpiiBane Ha TTOR00H W 33 énifre Ha KapuépioTo pasmitie

HA MOpALMTE.
Kum 31.12.2015r. cninesunusT Gpoll na nepeonana B [pynara e 837 uwopeka, 0T KOWTO NAaBaTesneH Cbetas — 634
yoBeka H Gperosi cheras ~ 203 woseka.

7. ﬁepcnetniiﬂu 33 ObAewmo passirine

Tepcenero na yoryrure #a kopabu B Handysize cermedta ce obycnass B Hall-ronsMa cteneH oT ofemure Ha
TeprouaTa ¢ miner bulk rosapu. Ilpes 2016 romuua ce ouaxksa cnad ¢ 4% Ha THPIOBHATA ChC 3bPHO (EUEMUEK, OBeC,
PBA H NPOCO) Nopany Hamailenue Ha xuraiicxust suoc. [lpi mwennuarta AporHosdTe ca 3a PLCT HR PYCKHA U
YKPaHHCKH eKcnopT, 3a cMerka ua jgoctaskiite oT CAILLl, mopann nocikbiBanerTo Ha aMepHKRHCKATa BaiyTa.
ONTUMBCTHEHNT €3 OYaKBAHMATA 3 33 €KCNopTa Ha cof ot Bpaswnun 1 Apaentiua, nopaau cnaara Gpaziicka sanyta
1 HAMAeHUTE aAPMEHTHHCKY eKcrnopTHi Takci. Mikassar ce npennonoxenns, ye rpe3 cliedsaliure roilHi Bee fo-
rOAsMA HACT OT Te3H TOBAPH [lI€ C& HACOUAT 3a [IPERo3 ¢ NO-rojeMy Kopalbil, 38 a ce MOCTHEHE NTO-BHCOKA CTeNeH Ha
edexrusnoct. Hucknar paxt Ha konteiinepu ot Espona wbm Jasneunns H3ToK ChUIO OTKIOHABA YACT OT HACKIHNTE
TOBAPH KbM KOHTCHHEpHHTE JiMuHY, BLOpexkH ToBa NO-MankHAT Pa3Mep W CNSUHAMHIUPAHUTE XAPAKTEPHCTHKH Ha
xopabute ot Tina Handysize npeanonara taxsara coocoGuect za paloTaT HA NO-IMHPOK CHEKTLP OT MAPLIPYTH,
OTKOAKOTO MO-rofeMure xopaln, Taka Me ChC CHIYPHOCT CE& OUAKBA MOUIbpkate Ha nolpo Huso Ha Thpeene. Hpyr
BAXXEH MOMEHT, BIIHACHL BbPXY HHBOTO HA peanfisnpanil NPHXoARN, € OpoAT Ha onepHpaHiTe KopabK B TO3H CErMEHT B
ceetoped mawad. Ilpes 2016 roauna ce ouaxea goctaska Ha 167 HoBir kopaBa B Handysize cermenTa, KoeTo € no-
MAJTKD OT QUAaKBAHUTE AOCTABKM HA no-rojemu xopabu, Oueprasa ce 3abaBeHo Hapacteane wa Handysize daora
BCAGACTBME HA BUCOKUTE HHBA HA HApA3BAHE B PEIYATAT HA OTHOCHTENHO HAMPEAHANHA BLIPACTOB TipoQHI Ha
Handysize kopauTte, kaxto 1 Ha Mankis Opoll NOPLYKI 33 CTPOEK HA HOBH xopadu o1 Tosu Tun. HrkosoMHueCKoTO
BLICTAHOBABAHE B PA3iMHHTE reorpaicki pernony chiio e Obie pewasaw (akTop, Kou xopabHN CerMeHTH ule
orlenexar NOJOKHTENHA NOCOKA Ha paisiTue. He ua nocieHo MACTO, OT ChIMECTBEHO SHAMEHHE 3a MOCTHTAHE HA
PBCT B CBETOBHATA THPrOBHS M MOPCKNS GH3HEC, € pa3peliapaHeTo Ha MHOroGpolHNTe NomITHYeCKH KonguIHKT)
(Pycua — Yxpaiina, Pycus — Typuns, Pycus — CAUVEO) 1 nponsTHHaNUTe OT THX CAHKUHH H KOHTPACAHKLINH,
Cnyxurenante oT cnemnanusupanute oraens n llapaxoncrso Bwarapexsn Mopexi @®aor™ AJl nonarat younis 3a
NOBHILABAKE HA TIPHXOJHTE, KATO PAZMHPARAT MPEKaTa oT KonTparentn. KonkpeTHnte AeliCTBRA @ HACOMEHN KbM

YBERHYABAHE Ha KOHTAxTHTC ¢ HOBH TOBAPOLATEMNIH, pa60°ra OCHOBHO € T'OREMH KOMIAHMH C ﬁOGpE} PenyTaLnsg;
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CKAIONMBAHE HA KOHTPAKTH, OCHIYPABAUIH MAKCHMANHO HATOBAPBAHE HA ONEPHUPAHHTE KOpabi; OITHMATHO ChyeTaARaHE
Hi JCCTHHALUHN N0 peficoBe € NPUCTAMKIIE, KLIETO Ce NpeAnaraT MO-HHCKH LEHH HA TOPHBO; ThpceHe Ha
BB3MOKHOCTH 3a paboTa B OnpEAeneHH AA3apHy HIIIH 33 Kopad! ¢ TeAOBH KNAC H TAKHBA C BEIMOKHOCTH A4 ITABAT B
onpeneneny pafionn (tun lakers), npemnarajikn ofcayKBase Ha BHCOKO HHBO, ChC CHELMATHCTH C BACOKH
TIpO{ECHOHATTH) KaYecTsa.

TTpes 2016r. we mpoabAn CTpoexsbT Ha wecTte kopala B kopafocrponTenel 3ason b Kutall, KaTo O4AKBAHOTO MM
3ABLPIUBAHE il NONyvasaHe ¢ ripes nepuoza 20161 - 20177,

[IpunaranaTa nonuTika 3a noafop Ha CKHNAKUTE € FOBANAHA OT OrPAHHYEHOTO NMPEANATaHE HA NA3apd Ha MOPCKH
Kaapy # oT deduuuTa Ha obpasoBasn MAAAH CHEUHANHCTH, HA KOHTC Aa Ce OCHIYPAT YC/IOBIMH 3a npoecnosatio
HITPAKIAHE H KapHepHo paisuiie. B rpynara ce paspaGoTsaT M ce akTyATH3MPAT, B 33BHCHMOCT 07 cleluiaHnTe
HY#IW Hd pasaHuuMTe sgeHa, coforhenyd cofiTyepHHM NIPOXYKTH H MPUIOKEHHA, Hpe3 KOHTO Ce foadbpxka ofa
nnatopma 3a HHQOPMAL B PAIHYHI HANPABICHUS HA ONCPATHBHO HUBO M CE NOLALPIKA efeKTHBHA BPBIKA MEKLY

Kopaﬁme H AAMHHHCTRATHBHHUTE OTHEAH K CJICACHE HA NPOUCCHTE, HpOTHYAILM HA Kopaﬁa B PEAAHO BpEMeE.

Tlpes 2015 romina Ge nosydeno paspeweHite ot MA | Mopcka aaMiincTpanus® 3a Wapnpiusade Ha uosa nefiwocy

»OCBUIETEACTBARE HA CNACHTENIHY JIOJKH", KATO c& 0MAKBa ofoDpeHNe it OT KAACH(PUKALNOHHE OpraHH3anHMsa.
Hpywectrata s ['pynata le NPOABIDKAT 13 OCHIYPABAT HeoOXOANMHTE KAAPOBH, MATEPHANHN 11 QUHAHCOBH PECYPCH,
€ LeN 1a ¢e NOXNDLPIKAE ONTHMANHA eIeKTHBHACT Ha JeffHOCTTA H BHCOKO HHMBO HAa KAYECTBOTO HA BCHYKH NPeAnaraHy

YCAYTH.
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