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i B Waeeer EAJL
FOHHHICH !i'(}l-IC(}.’IIi;”[[ipaH JORJIA4T 34 I[EfiHOCTTa
32 rOJIHHATA, HpHKIIOYRama #a 31.12.2021 r.

i. PesyaratH ot definocTTa Ha [ pyoara o HelinoTo GHHAHCOBO CLCTOSTHHE

Hu B Mueect EAJZL /[IpyikectsoTo-Mafika, I'pyriata/ ¢ eIHOMHYHO aKIIHOHEPHO IPYIKECTBO.
ChC CEAATHINEG W ajpec Ha yrpasaeHue: rp. Codms. sk, M3rok. va. Tawrssa Ne 13b. Bx. A,
er. 2, EMK 130999800.

HpyxectBoTto-maitka npHTeKapa NHLEH? 32 WIBBPHIBaHE HA AeHHOCT KaTO HHBECTHIHOHEH
NOCPEIHHK cbriaacHo Pemenne ra JbpikaBHaTa KOMHCHA IO LEHHHTe KHiDKa Ne 251-
HIT/06.11.2002 r. u pemenng No 122-MI1/14.02.2006 r. u Ne 3-MII/05.01.2011 r. Ha
Komucusra 3a (uHaHCOB HATL30P.

JpykectBOTO-Malika MMa 33  LpeaMer Ha  geffHOCT  M3BBPIIBAHETO Ha  CHSIHHTE
BHBECTHIHIIOHHH YCIIYTH H ﬂEﬁi{DCTIiZ

1. mpuemaHe M TpeAABAHE HA HAPEKTAHHS BBE BPB3KA C €IHH N MOBEYe (JHHAHCOBH
HHCTPYMEHTH, BKIIOYHTSIHO [OCPETHHUYSCTRO 33 CKIIOYBAHE HA CIENKH C (QHUHAHCOBH
HHCTPYMEHTH!

- H3IIBIHEHHC HA BaPEeHAaHNA 3a CMETKA Ha KIIMEHTH!

. YIIpaBJIeHHE Ha nopTheiin:

. IPEICCTARSHE HA HHBECTHIIMOHHY KOHCYITALNH Ha KIIUEHT;

. IpelIarane 3a IpPBOHAYATHA Npodaxba HA (UHAHCOBH HHCTPYMEHTH Oe3 Oe3yCIOBHO H
HEOTMEHHMO 3a0B/UKEHHE 3a NMpHA0OMBaHe HA (DHHAHCOBHTE HHCTPYMEHTH 3a coOCTBEHA
CMETKA.

P U
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HpyixecTBOTO-MalKa MOKe Ja [IPeIoCcTaBs i CHEHHTE JOITBIHNUTENHH YCIYTH:

1. cexpaHABaHe 1 AJIMHHHCTPHPaHE Ha (DPHHAHCOBH MHCTPYMEHTH 34 CMETKA Ha KIMCHTI.
BKFOUHTEMHO TOTIRUATEICKA JefHOCT (AbpiKase Ha (HHAHCOBH MHCTPYMEHTH IF HA MapH Ha
KIHEHTH B ISNO3HTAPHA HHCTHTVLHA) M CBBP3AHMTIE C Hes YCOIVPH KaTO YIPARJIEHHE Ha
MOCTRIIIAKRTE HAPHUHN CpeAcTBa/MpeI0cTapeHTe 00e3nedeHHA:

2. mpeaocTaBsiHe Ha 2aeMU 34 U3BLPHIBAHE Ha CASAKH ¢ €IHH MM noseue (QUHAHCOBU
HHCTPYMEHTH. HPH YCIOBHE 49¢ JHIETO, KOSTC NPEeJOCTABS 3acMd. YUACTBA B CASNKaTa NpH
VCIIOBHS 14 110 Pel. onpeienetn ¢ Hapeda:

3. KOHCYNTAUHH HAa APYIKECTBA OTHOCHO KAHTANIOBATA CTPYKTYPA. IPOMHUIIEHATA CTPaTErHs
H CBBP3aHH ¢ TOBA BBLIPOCH. KAKTO M KOHCYATAUHH M VCIYTH. CBLP3AHH CbC CIHBAHHES H
HOKYTIKA Ha ApeAlpHATHA:

4. npejoCcTapsiHe Ha YCIYTH, CBBP3aHN € HYKICCTPAHHH CPEJICTRA 3a NAAlIAHE, ACKONKOTO Te
ca CBBP3aHH ¢ NPEeIOCTABIHHTE HHBECTHIHORHI YCAVTH:

5. MHBECTHUMOHHM MH2CJeABalud H (MHAHCOBU aHamU3H MM IpyrH QopMu Ha olmu
NPENCPBKY, CBBP3aHH ChC CREAKH ¢ (HHAHCOBH HHCTPYMEHTH.

JpyiecTroTo-Maiika e wied Ha brirapekara Qowugora Sopea ALl w Llenrpanen Henozurap

Al
Eanonuuen codCcTReHHK Ha KanuTana € Eit Tu bu Aff Eitu ['mMOX (ATBIH GmbH), Arctpus.
AKIHOHEPHUAT KanuTal Ha JpyvikecTBOTO-MaliKka ce ¢beTou o7 1.950 (xuiis1a JeBeTCTOTHH K

nerseceT) o0HKHOBEHH ARIMK ¢ HOMHHANHA cToliHocT 220 (aBecTa K ABaZECET) JEBA BCAKA
eTHa.



Ju Be Huseer EAX

Tognimen KOHCOMUIHPAH JOKIATL 32 XefiHOCTTA
33 TOIHHATA, OpEKAoYBama Ha 31.12.2021 r.

KoM 31.12.2021 r. axumosepHidt wanutan wa Jpyaecrsoro-maiika Be3mia #a 429.000
nepa. Ha cpoe 3zacemamne. npoeeiseno Ha 19.03.2021 r. ensonaunusr coOCTBEHRK Ha
xanuTana Ha Ju Bi Mupect EAJL - Bt Tu bu Aft Efty I'm6X B3e caeqmuTe pemeHss:

o oceodomai kato wrenose na Cerera na Jupexropure va [ Bu Mupect EAJL ~
Kpacumup Humarpor [letkor 1 Mean [etpor banTor:

o npen3dpa. xato uieHoBe Ha (bpeTa Ha gupextopute Ha i Bu Musect EAIL
cieHuTe nnia: bosy Hukoasaer Munenxos. Mpo Benunucnasor 3axapuee o
Eneonopa Kupunora Croera:

O OnpeneiH HOPB ABYTOJWINGH MaHIaT Ha ApenzdpanuTe uwieHope Ha ChBeTa Ha
jupexropute Ha Jlu Bu MaBect EAJLL cunTaHo OT JaTata Ha PeHIEHHETO!

O BL3OKH Ha IHpemn3dpanurte uieHopeTe Ha CbBeTa Ha JHPERTOPHTE Tda
vioepnHomoinaT Mean Ilerpos Banros 3a npoxypuct na Ju Bu Musect EAJL
KOHTO Ja ynpaikHgBa (DYHKLMHTE IO NPEICTABHTENCTBO 1 YNpPasjieHHe Ha
HpyKecTBOTO-MalKa CLBMECTHO C M3NTBIHMICAHNA THPEKTOP.

Ha cBoe 3acenanne. npopeneHo Ha 22.03.2021 r. soBon3bpanuar CeBeT Ha THPEKTOPUTE HA
JIi Bu Maeect EAJ] B3e cileHHTE PEHICHUS:

o wu3bpa 3a npencenaren Ha Cpeera #a aupexropute Ha JIn Bu Musecr EAJ -
bosm Huxonaer MunenkoB, a 3a 3aMecTHHK-IIpencenaren Ha CmBeTa Ha
aupexropute a u By Mueect EAJ] — Eneonopa Kupunora Ctoesa:

o u3bdpa 3a Msnwarutenen uned (Manwnuurtenen aupextop) Ha Ju Bu Mupect
EAJ - bosn Huxonaes MuneHKoB:

o w3dpa 3a npoxypucT Ha n Bu Musecr EAH — Mean Ilerpos bantos. kato My
BB3NOIKM A2 yiipasmsiBa JpykecTBoTo-MaliKka | Ja H3BLPHIBA BCHUKHE JeilcTBHA
H C/IEJIKH. CBBP3ARH ¢ THPTOBCKATA MY AeHHOCT:

o onobpu HpoxypuersT Ha [IpyikectBoto - Mean Tlerpos baxror za Osiae
YITRAHOMOIIEH Ha npeactasiagsa Ou Bu HMusect EAJL npu nssppmeanero na
BCAKAKBH JeficTBHA 1 CASAKH, CBBP3aHH C THProbBokata My JeffHOCT,
aelierpaiiki camo 3AEJHO ¢ Manwaaurennng aepextop - bosas Hukoaaes
Munenxros:

o Bwinown npeacrapurencteoto Ha [ Bu HMusect EAJl na Manbauuresnnns
aupextop Ha lpyiecteoto — bosy Hukonaes Munedkor 1 sHa Ipokypucera -
Mpau [letpor basaros. Msnbanutenuuar nupextop u [IpokypHcTeT e
npejacrapnasat dpykecTsoro-Maiika camo 3AEJHO:

Kea 31.12.2021 1. CeeersT Ha aupextopiTe Ha Jdu Bu Mueect EAIL ce cweron oT tpuMa
YIEHOBE:

- Bosan MumeHxoR - npejaceaaTesn H H3NBIHUTENCH WiCH:
- Esneonopa Croesa - unen:
- Wgo 3axapues - 4ieH:

Ed Tuo by Al Effu 'v6X {(ATBIH GmbH). B xazecTBoTO 1 HAa eaHOJHYeH cOOCTBEHHK Ha
ramaTana "Ha JIpyikecTroTo-Mafika, ¢ pewenne o1 19.03.2021 r. onpeaess HOB ABYIOHIIEH
MAHAAT 38 BCHUYKH wieHoBe Ha Cbaera Ha aupexropute Ha Ju Bu Mupect EAJL cuntano or
19.03.2021 r.
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i B Huapeer EAT

Fogsmen Kosco HANpan 10K3a 33 JefiHocTTa
32 roJHMHaTa, IpHKIYBama ga 31.12.2021 .

HpyxecTBoTo-Mailka ce mpenacTaBisBa OT MH3MBAHHTENHUS aupextop bosu Hukonaes
Munenxor 1 npoxypucta Mean [letpos baxros - saeawo.

3a cpogTa gefisocT B CBBeTa HA JTHPEKTOPHTE IIPEICEIATETIT H YISHOBETE HA CHBETAa HA
JipyxectpoTo-MafiKa ca MOMYYHNN BLAHATP@KICHHS IIpe3 mM3mMuHATaTa rotupa odmo B
pazmep Ha 13 xun. e, {2020 1 7 xunas).

Anpec 3a kopecnonzennys na Jpyicecrsoro-sadika: rp. Codus. x.k. H3tox. yia. Tunrasa No
15b.8x. A.eT. 2.

Kenm 31 aexemspu 2021 r. 8 Ji Bu Mugeer EAJ] nma nazHavenu 12 ciyRuTeNd Ha TPYIOBH
JOIOBOPH Ha HelrbJeH padoTer deH (KeM 31 aexkemspu 2020 r. ca Ounu 14) .

Kwm 31 mexemepn 2021 rar xenm 31 gexemepu 2020 r. JIu Bu Mausect EAJL e exgonuven
codcTBeHHK Ha kanntana Ha Jlu Bu Koneyntuar EOO Kem 31 gexemepn 2021 1. 1 kbM 31
nexenmBpy 2020 r. xanuranst Ha Ju Br Koncyntrur EOO/] e B pasmep na 5.000 nega.

LA B Koneynrmaur™ EOOJ] (e naumenopanue . Tu bu Al Koncyntur™ EQOJL 1o 09.06.
2015 r.) e eqHONHYHO APYKECTBO € OTPAHHYECHA OTFOBOPHOCT ChC CeHANHINE W aipec Ha
yrpagienue: rp. Codus, xB. Matoxk. yiu. Tunraea Ne 13b, et. 2, EMK 131211320.

i B Koseynruar™ EOO]L nipenoctags yeJIvri, CBBP3aHH C:
® aHalM3M Ha (GMHAHCOBOTC CHCTOSHHE Ha IYONMYHM APYIKECTRA, €MHUTEHTH HA eMHCH
00U alHI:
e KOHCYNTAHTCKH YCIYTH:
® VuaCTHE B YIIPABHUTEIHU OpraHm:
e  3ACTPAXOBATENIHO MOCPETHHYECTRO:
e I[IOCPEIHHMYECTRO. IPH CKAIOURAKE HA TOTOBOPH € KpelHTHH WHCTUTYLIH,

i Bu Koneynruar™ EOOJL ce npeacrasnapa o1 ynpasuteaute Mpan lletpos baatos u
Eneonopa Kupunoea CToera. nooTIemHO.

3a cBOATA JEHBOCT YIPaBHTEIHTE CA MOMYHHIAM Bh3HAIPAKJISHMS APes W3MUHANATA FOJHHA
o010 B pasMep Ha 5 xua. aB. (mpes 2020 r— 5 xun.ae.).

Agpec za xopecnonjeruds Ha Ju Bu Korcyarunr™ EOOMH: rp. Codmsa. ke, Matok. vi.
Tuntaea Ne 13B. e1.2.

Konm 31 nexemepn 2021 r. Jn Bu Koneynruar™ EOO/ nma 1 cnyxnarten. (ke 31 nexeMBpH
2020r. 1)

2, Hpenocrapaan yeayru apes 2021 r.

HpyxecTroTo-Malika H3BLpUIBA cAeAKH ¢ UeHHH kHika Ha BOE — Codus za cMerrka Ha
KIHEHTH BL3 OCHOBA Ha JOTOBOP 3a Opokepcky veayru. OOIHAT pasMep Ha HeHHHTe KHITKA,
CBBP3aHH ¢ OpoxepckH veayrd € 59,302 xua. ne. ¥eM 31 gexemepu 2021 rozuna. xbyv 31
JexeMepH 2020 roquHa Te ca B pasmep Ha 59,298 xut. 1B,
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du By Haupeer EAJL
I'oanpier KOHCOMMIHPAR JORAAX 34 JeHHOCTTa
33 roNNHATA, OpIUKIoUBama na 31.12.2021 1.

LleHHsITe KHINKA HA KIHEHTH N0 JOTOBOP 3a CUEIKH ¢ LeHHH KHIDKA ce OLEeHsIBAT 10 CeIHHTE

HAYIHH!

—~  Korato mennute xumxa ca 3akyriern ypes MIT Jdu Bu Musect EAH — no nena za
IpHIAOOHBARE:

—~  Korato neHHUTE KHIKA ca NpexBbpaeHy 1o nojeMerka rpu HIT Ju Bu Magecr EAJ]
0T MOACMETKa IIPH IPNT HHBECTHIHOHEH NOCPETHHK I11H OT JIHYHA CMeTKa HA KIHEHTa
— 110 HOMMHAT,

Llennnre kHmka Ha KiHeHTHTe Ha JlpykecTBoTo-Mafika xkbm 31 mexemepn 2021 r. mo Bux
HEeHHH KHIDKA 1 €MHCHH, BalyTa. 1a3ap. Ha KOHTo ce TBPryBart. ca pasnpeaeicHH N0 CIeTHH
Ha4HMH: axKUMHATe H [paBata. CBBP3AHHM C YBENMYEHHE HA KallHTana Ha JpyKecTBa
apeactapnspar 95.02% ot kiuenTeknTe akTHBH (KM 31 gexemepu 2020 r. ca 6umn B pazmep
Ha 95.76%). obmuramuure ca 4.23% (xeM 31 gexemspu 2020 r. ca B pasmep ua 4.23%). a
0.75% ca gsmo0Be Ha DoroBOpHH QoHIOBe (KbM 31 aexemepn 2020 r. gsnoBere HA IOTOBOPHU
tonaose ca ounu 0.01%); oT nenHuTe KHWKA Ha KiHeHTH 4.60% ce THPryBaT Ha pPeryinpas
nasap. a 95.40% wa u3pbpadopeos mazap (keM 31 aexenmepn 2020 r. 3.77% OT UEHHUTE KHIDKA
Ha KJIIMEHTHTE ce THPryBaT Ha peryiupas naszap, a 96.23% na msnrbopcos nazap): 93.16%
ca AeHOMHHHpaHn B jeBa. 6.07% ca B espo u 0.77% ca B gonapu (xeM 31 gexkemepn 2020 r.
pazmpenenenreTo ¢ Oumo kakro caeinsa: 94.50% nenomuuupanu B jieBa, 3.42% ca B eBpo H
0.08% ca B momapn).

JApyxecTBOTO-MalKa NPEAOCTaBs YCIYIH. CBBP3aHH ¢ KOHCYATHPaHE W YIOpapieHne Ha
axTHBH. JIpyikecrBoTo-MaHKka B3eMa HHBECTHIIHOHHH PEIICHHS. CBBP3aHH ¢ (DHHAHCOBU
HHCTPYMEHTH. ONpeseiIeHH B J0roropure ¢ kiaeHtH. Kem 31 aexemepu 2021 1. akTHBHTE Ha
JOBEPHTEIHO yIIparJenne ca Ha ctolioceT 111 xua1. as. (2020 r. - 85 xui. as.).

OO0uLIAT pasMep Ha MNApHIHHTE CPEACTBA HA KJIHEHTH IO J0TOBOP 34 JIOBEPHTENHO
ylipapjesye 1 OpOKepCKH YCIyrd Kb 31 aexemeps 2021 roanma ¢ B pasmep na 302 X 18,
IIpH pasMep Ha chInHTe KuM 31 gexemBpu 2020 1. ~ 109 xu. ng,

Fipes 2021 r. HpykecTpoTo-Mafika He NpuTe/KaBa (HHAHCOBH HHCTPYMEHTH 33 COOCTBEHA
CMETKa, KOHTO Za KiacH(UUIHpa KaTO IBUKAHH 3@ TbPryBaHe. BITIOUEHH B ThProBCKISs
noptdeiin na dpyrectroro.

3. DHHAHCOBO CHCTOAHHE

Ipes 2021 r. npuxoante va ['pynarta Bu3a43at Ha 296 xun. ae.. a npes 2020 roanHa Te ca
346 xui. aB.

DuUHAHCOBHAT pe3yarar e Iewanda B pasMep Ha 13 XuiL JB.. KaTO 3a Ipeix0onHaTa IOIHEA
I'pynara e peannsupaia nevanda B pasmep Ha 19 xun ag. Kem 31.12.2021 r. nmapuynuTe
cpeacTea Ha ['pynata ca B pasMep Ha 683 xui. 1., kato Kb 31.12.2020 mapuunnre cpeactra
Ha I'pynata ca B pazMep Ha 049 xumn. ne.

DHEHAHCOBH Pe3VIATATH

3.1, paxeanTe na U'pynata ca oT OpOKEPCKH KOMECHOHHHE H OT (PHHAHCORH aKTHRH:

NS



Jiu Bu Unpecr EALL

Pommen KoOHCOMIHPAH I0KI4] 32 AefiHocTTa
3a rOAHHAaTa, npuKRIoysama wa 31.12.2621 r.

B xua. e. 2021 2020 Hsnmenenue
ITpuxoan oT QUHAHCOBH AHAIN3ZE 123 146 (23}
TTpuxomm 0T GPOKEPCKIT KOMHCHOHHH 22 50 (28)
HpyTy nipixo.m 151 150

O6mo npuxoay o1 Jeftnocrra 286 346 (50)

OGmuaT pasmep Ha npuxoxuTe npes 2021 roxuna B cpapuenne ¢ 2020 romuHa ce ¢ HAMaIHa
¢ 14.45%.

3.2. OnepaTHBHNATE U aIMEHHCTPATHBHH pa3xon Ha ['pynara ca cTpyKTYPHPaHH KaKTO
ClesIBa

B xun. xe. 2021 2020 Usmenenne
Pa3zxonau 3a BpHIIHY YCHAYTH 42 76 (34)
Pasxoau 3a Be3HArPAKIECHUS 99 107 (8)
Pa3xon 3a aMopTH3alHH 128 127 l
HpyrH pazxoau 6 8 (2)
HpyTa (UHAHCOBH Pa3X0IH 6 7 (1)
Q0o pa3xoan 3a eifiHocTTA 281 325 44)

O0muaT pasMep Ha ONCPATHBHUTE M AIMHHHCTPATHBHE pasxomu npez 2021 roamHa B
cpaprenne ¢ 2020 roanua ce e namama ¢ 13.53%.

3.3. QuHaHCcOBRTE pe3yATaTH Ha I pyrara ca KakTo Cieipa:

B xu, as. 31.12.2021 31.12.2020
DUHAHCOB PE3YITAT OT JefiHOCTTA 15 21
Janbii Bepxy Hevandarta. B T.u.

~IERVIH OGHBIH (2) (2)
~ QIICPOYEHY Oan bl - -
Heren gunancoB pesyarar 13 19

®uHadcesHaT pesviTat 3a 2021 roJuHa Npean aHbLIK ¢ MOBOKHMTENIeH B pa3Mep Ha 15 xu.
TIB. IPH peanusapan nonokuTenaen Guuancos pesyirar ot 21 xwi. ss. npez 2020 roauna,

3.4, I'pymata HAma ApYyIH IBJATOTpaiiHHM MaTepHaiHH M HeMaTepHaIHH aKTHBI KbM
31.12.2021 r. oceen AxTHBH ¢ npaso Ha noaszane. Ju Ba Koncynranr EQO/] nmva cromoden
JHIMHIOB A0TOBOP 3a NOJI3BAHE HA OQMCHH ILAOIE M TAPKOMECTa 3a NEPHO OT TPH TOIHHH,
cuntado o7 20.08.2018 r. ChmusiT € npobJsKes 3a oule TpH roguHd. cuntano ot 20.08.2021

r. Bupxy axruBHTe ¢ nIpaBo Ha MOJ3BAHE Ce HAUMCIIBA aMOPTHIalUs 2a NepHoia oT
01.01.2019 1. 70 20.08.2021 r. m o1 21.08.2021 1. 10 20.08.2024 1.



Jdu B Huseer EAL

Foapmien KOHCOTIAMPAH JORIATL 32 JefiHocTTa
3a roIHHAaTa, NpHRIouBama #a 31.12.2021 r.

3.5 Ilokazare:n 3a PHUHAHCOBO-CUETOBOACH aHAIINR:

2021 2020
PenTabuadocT HA MTPHXOINTE 4% 5%
(Durcoicos pesvamam/ Hemen pasitep Ha npuxooume)
PenraduiHocT HA cOOCTBEHNA KaliliTal 2% 3%
(Dunancoe peyamam - Codcimaen xanumat)
EdexTHBHOCT Ha NpuxoanTe 95% 94%
(Pazxoou 3a deiocnnna Hpuxodu om deitnocmmeay)
Koeduunent na odma JHKBHIHOCT 4,66 6.57
(Kpamrompainy armueu Kpamxocpouny 3a0w1sicens)
Koeduuuent Ha 6pp3a AHKBHIHOCT 4.66 6.57
(Bzexanua+Dunancosu cpedcmea’ Kpamrocpoduu
300 IHCEH )
KoeduuuesT Ha adcoIi0THA THKBHIHOCT 4.55 6.24

(Hapuunu cpedcmea/Teryugu 3a0v1oicen s}

HM3uckpanns 3a Kanpranosa anexeatHoct v apkeuaHoct Ha VI Iy Bu Mueect EAJL;
1.

CroTHOmEHNe Ha DA30BHSI COOCTBEH KalluTal OT OLPBH pej 198%
Manmmnor/ Henocrur na 0az08us coOCTBEH KANUTAI OT LPBU Pe 417,019
2. (CBOTHOIIEHHE HA KalHTana OT MBPBH PeX 198%
Vanumnk/ HeqoeTur Ha KanmuTtata oT IbpBH pel 361,278
3. CpoTHOUEHNE Ha 00IA KANWTATORA a1eKBATHOCT 198%
Mamuusr/ Hedoetnr na olmarta cToHHOCT Ba KamuTaia 287,935

[Tpes 2021 uw npez 2020 r. roauna ['pyiara OTroRaps HA MH3UCKBAHILITA 32 KAMHTAIOBA
AIeKBATHOCT 1 MMKBHIHOCT cbracHo Hapeada Ne 50/2015 r. za xanuranopa ageksaTHOCT I
JAMKBHIHOCT Ha HHBECTHLHOHHHTE Hocpenuunu, Pernament (EC) Ne 5375/2013 u Pernament
(EC) No 2019/2033.

4. CrbuTHA chel Kpasi Ha OTYEeTHHA HepHog

Hama 3HauHMH KOPUIHPAUIE WM HEKOPUFHpauyi chOUTHS, HACTHINIM MEKILY OTUETHATA JaTa H
Jarata Ha ChCTaBsIHE HAa OTUETa. KOMTO 1a MPOMEHST (pHHaHCcOBHTE OT4eTH KbM 31.12.2021 r.
HNIH 14 H2HCKBAT CHOBECTARAHE. OCBEH OIUCAHHTE [10-TOY:

o V3MuHazaTa BTOpA NAHISMHUYHA I'OIAHA [POTEYE ¢ OYAKBAHNA 33 KPpail HA DAHIEMHUSITa U
HOPMaNH3Npane, JOKATO HOBHMTE BBIHM PA3KIATHXA ONTHMHM3Ma, a HHGIaumira ot
YMEpeHa N0O€ PsI3K0 M I[OCTOSHHO Harope chC CKOKa B UeHHTe Ha cypoemanTe. [lo
OTHOLUEHIIE Ha ycnopHaTa Ha pabota Ha py:kecTroTo~Maitka npes 2022 r. B yeiuosusra
HA NAaHAEMHs HEeWaTa HE €a ¢¢ IIPOMCHILIH ApacTHuHo. KpHzaTta camo NOTBLpIAN 0Aa3ORH
NMPHHINIKE OpH HHBECTHPAHE HA KIHEHTCKHTE akTusi — TpadBa 1a ce IMOIX0TH
CTparerdveckli. ALATOCPOYHO M Hall-Beue Ja He ce nogasame xa emoumara. HIT Ju Bu
Mupect EAM € OCHIVPUAO ZOCTATLYHA DECYPCHA I TeXHHMUECKa OOGE3MEUeHOCT 3a A



Iu Bu Huseer EAJL

Fomimen ROHCOIHIHPAH TOKIA% 34 AeiiH0CTTa
3a FoJHHATA, IpHRTIsama #a 31.12.2021 .

yeree 34 IMOJACHTYPH HEeNPEXbCBAEMOCT HA }3360'{'37‘8 Ha BCHYKHK OTIEIH 11 COYRNATCIANTE B
T

o B kpas na ¢eppyapn 2022 r. Pycxata @eaepauns 3amovyHa ManmadHI BOCHHH AeficTBHS
Ha TepuTopugaTa Ha PenyOnnka Yipalina. BogatHIHOCTTa Ha razapure 3HAYUTEIHO Ce
veenuui. [IpoasraBatinstsy KOH(GIHKT Mexd Iy JBeTe ThHKaBH J0Bele 10 craj Ha
CBETOBHHTE MHIEKCH. ThH KaTo Cb33a3¢ HECHIYPHOCT ¥ MOBHIEH PHCKOBETE HA
(pnuancosuTe mazapd. Bucoxorkpanudunupanns exurn wa JI1 Ju Bu Hueer™ EAJL
CHEH TIAa3apuTe SKEIHCBHO H 1101ara HeoOXOHHMHTE YCHIHS B n0A00pa Ba HOINO, I
(MHAHCOBH AKTHBM. B KOHTO 7a OLJAT BIOIKEHH CPeIcTBATa Ha KAMEHTHTE. 0 HAUHH
TaKbB, ue Te Ja OBLAAT 3ala3zeHl MaKCHMANHO. & MPH TOAXOMSIIH YCIOBHS HO-HATATHK
OTHOBO Ja HapactHar, Kiuenture na [pyxecTtoro-maiika HAMAT 3Ha“HTEIHH
eKcno3pmuu. HuTo KbM Pyckata ®egepamus u Pemybmmka bemapyc (BbB Bpb3Ka C
HAJIOKEHHTE MEKIYHAPOIHH CAHKIH ). HUTO KbM Penydanka Yipaiina.

5. EcTeeTBO I cTenen Ha PHCKROBETE, HPOH3ITHYALIH OT (E)Iil{aHCOBH aKTHBH

[Tpu ympasnenueTo Ha neiiHoctTta cu, [pymecrsoro-maiixa crazpa [ToymTrka 3a OneHKa #
VOpaBleHHe Ha PHCKa B CHOTBETCTBHE ¢ y3nckBaHusita Ha Hapeaba NeS0 za karmuranopara
a/€KBATHOCT, JIMKBU/JIHOCTTA HA HHBECTHIIMOHHHTE ITOCPEIHMIM 1 OCHIULECTRIBAHETO HA HAI30P
3a CHA3BaHeTO MM. TasH NOJNMTHKA PEerllaMeHTHpa OPraHH3alHOHHATA CTPYKTYPA W HHMBATA Ha
OTFOBOPHOCT 110 YIPABJIEHHETO HA PHCKA B HMHBECTHIHOHHHI IOCPEIHHK W MMa 3a Ien 1a
OCHTYPH €IK€HEBHOTC CJEJIeHE. OLICEKAa M YTIPaBJCHHE HA PHCKOBHTE (AKTOPH. OKa3BallHd
HeraTHBHO BB3AEHCTBIE BLPXY CTOHHOCTTA HA aKTHBHTE Ha JpyiKecTBoTO-MalKa.

M3nbnnenseto Ha lloanTturara ce ocwimecTrssa or Cheera Ha jpexrTopute. ManbiHurennnTe
aupexTopit. llpoxypuceTa, otaen .YupapieHue Ha pHeKka™ 1 OIEPALHOHHITE 3BCHA H CVIKHTENH.
pabGoremy 1o qoropop B MIL KoBTposasT BLPXY Cla3BadHeTe Ha [IPABHIATA CE CCBINECTBABE OT
otien Hopmartnero csoteercTre” . [peactapnaupite n Cheeta Ha qupextopute Ha HIT ITn Bu
Mueecr EAJL (Ba vupo dpyvixectro # Ha Hueo [ pyma).

OCHOBHHTE PHCKOBE. KONTO OKa3BaT BMILIHIE ghpxy JAciinoctra na UIT JTu Bu Magecr EAJL (na
nugo /[pymecTBo B Ha mEBC l'pyha. HapHYaHO 33 IeNWTe HA HACTOSIIHS maparpad W
JIHBECTHIHOHKENS TIOCPEIHHK ™) ca;

® TI333pPEH PUCK - BEPOSITHOCTTA Ja Ce MoHecar 3aryOM oA Bb3AeHCTBHETO Ha HedIaronpuaTHi
MPOMEHH B LIEHHTE HA HEeHHH KHMKA (UEHOBH PHCK), NA3apHHTE JHXBEHHE IPOUEHTH {JHXBEH
PHCK). BUTYTHHTE KYPCOBE (BaIYTCH PHUCK) H Ap.;

" IHXBEH PHCK, IPOMRTHYAIL OT IANocTHATA AeiiHOCT HA HHBECTHIIHOHHHIS NOCPEIHUK - PHCKLT
0T KoyieDaHusl B JIMXBEHHTE IIPOLEHTH. JOTOJKOBA IOKOMKOTO JHXBOHOCHHTE AaKTHBH H
JMXBEHHTE NACHBH NAXEKIPAT MM THPIST MPOMEHH B THXBEHHUTE PABHHINA IO PA3THYHO BPEMe
H B pa3jiidHa cTernex:

® [O3MIMOHEH MHKBHICH PHCK - BEPOSTHOCTTA OT 3aryOH B pe3yATaT Ha HeRB3MOIKHOCT JaJeHa
nozumig  Aa ObJe npesspHata OBP30 B JBKEMAHM CPEACTIB2 Ha CTOHHOCT. OaM3Ka a0
cripapesBara i

= 00l JMKBHICH PHCK - PHCK OT HeBBIMOKHOCT HA MHBECTHIHOHHIS TOCPEJHHEK Ja TOKPHBa
5e3npolIeMHO 1 B CPOK 381 TKCHIEATA CH. KOTATO ITOCICAHNTE CTAHAT H3UCKYCMI:

¥ RKpeIHTeH PHCK OT KOHTPATeHTA ~ PHCKLT KOHTPEreHTbLT Mo ONpeleseHa cleilka Ja I3lalHe B
HCHANLIHCHHC NPCAl OKCHYATSARMA CCTEAMEHT HA NapHYHHTE BOTOLH MO cHenKara:
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lNoaHoreH KOHCOIHINPAH J10KAak 3a Aefimocrra
3a roJHAarTa, npuraousama va 31.12.2021 r.

B KPeIHTEH PHCK - PHCKBLT OT HEBLINMOKBOCT HA KIMCHT MAM APYTA HacPeUHa CTPEHA 13 M3IThIHH
JOTOBOPHHTE €U (PHHAHCOBY 3a4bJIKEH . IOPAAM HACTBITHIO KPeAHTHO cbiHTHE:

8 CeTBJIMEHT PHCK - PUCKBT 3a HHBECTHIIHOHHHS NOCPEIHNK, BR3HHKBAIL OT BEIMOKHOCTTA TOM
1A He NOJYYH HACPeIIHH IapHyHH CPeICcTsa ITH (PHHAHCOBH HHCTPYMEHTI OT KOHTPAareHT Ha
JATATa Ha CETBIMEHT. €€ KATO ¢ M3TBIHNA CBOETO 3aIbILKeHIIE IO J8JCHH CCHKH:

® DHCK OT KOHIEHTPAIHA — PHCKBT OT HEaleKpaTHAa IJHBepPCH(HKALHMS Ha eKCHO3HEAHM KbM
HacpPeIlHH CTPaHM., TPYTH CBLP3AHH HACPEILHH CTPaHM. HACPEHIHH CTPAaHH OT €IHH I CBII
HKOHOMHYECKH OTPACh: WIH reorpadeka odacT. JOCTABUHIN Ha KPEIIITHA 3a1[Ta B IpP..

= OIEpailHOHeH PHCK - BEPOATHOCTTZ Ja Ce [I0HecaT 3ary0H B Pe3vITaT Ha TPemiKH MM
HECHBLPIIEHCTBA B CHCTEMATa Ha OpraHH2alds UM HM3MO0J3BAHMTE TEXHOJOTHH. YOBELIKH
FPELIKH HITH HeONATONPUSITHH BHHIIHA CHOHTHE OT HE(PHHAHCOB XapaxTep:

= [paseH PHCK - BEPOSTHOCTTA ITA €& NMOHEecaT 3arvOd B Pe3yNITAT HA HEOUAKBAHH IIPOMEHH B
3AKOHOBHTE H IOJ3aKOHOBH HOPMATHBHH aKTOBE. PeryaHpalll AelfHOCTTa Ha MHBECTHLHOHHHAS
MOCPEAHMK. KAKTO W 3ary0H B Pe3yJITaT Ha HAPYIIEHNE HIH HEeCIla3BaHe Ha ChIIUTe:

B pEeHyTallHOHEH PHCK - BB3IMOKHOCTTA OT HEratHBHH NyORHMKALMH W M3SBJEHHS B CpeicTara
3a MacoBa MHQOPMAINE, eTeKTPOHHHUTE MEIMH H Jp.. Kacacll¥ WHBECTHIMOHHIUS MOCPEITHHK,
BepHHU M HeBEPHH, KOETO Ja J0Bele 0 HaMajlcHHe Ha KIHeHTcKkaTa Oasa, IpHXOIUTE WIH 10
34BEIKIAHE HA CHACOHHM Jeia:

= OM3HEC PHCK - BB3MOMKHOCTTA IO BJIMSHHETO HA pasiandHi (PaKTopy OT BBHIIHATA Cpeia -
MaKpOMKOHOMHYECKH, TIONHTHYECKH W EPYTH, KaKTO 1 OT YCJIOBHSTA 3a padoTa B Ta3H cpeia za
ce NMPHUYUHAT HEraTHBHH NOCHENHIH B 1efHOCTTA Ha MHBECTHIMOHHISA HOCPeIHNK:

= CTOKOB DHCK - PHCKBT OT HO3HMIHNH B OOPCOBO THPIYBAHM CTOKH HIIH CTOKOBHM JePHBATHBHH
HHCTPYMEHTH B HHBCCTHIMOHEHNS NOPTQeii Ha HHBECTHIHOHHHS II0CPETHAK:

= OCTaTBhHUEH PHCK - PUCK. IPOM3THYALL OT NO-HHUCKA ePEeKTHBHOCT OT oUaxkpaHaTa eQeKTHBHOCT
HAa H3MI0M3BAHNTE TEXHHKH 3a peaylupafe Ha KpeInTHUA PHCK I Ha oUakBaHara 2aryda:

PHCK. CBDBP3aH ChC CEKIOPHTH3AUUATA - PHCK, Bh3HUKBALL OT CEKIOPHTH3ALHOHHHM CIEIKK. TIPH
KOHTO HHBECTHLHOHHHAT MMOCPEAHHK € HHELHATOP HAH CIIOHCOP:

" PHCK OT NPEKOMEPEeH HHBBPHIUK — PHCK OT HM3/araHe Ha HPEKOMEepPHA 3aUIBKHAJIOCT Ha
HHBECTHHHOHHHS TOCPEIHHK!

T PHCKOBE. CBBP3AHHM € MAKPOHUKOHOMHYCCKATA cpela 1 (paznTe Ha HKOHOMHYCCKHS UKL -
TOB2 Ca PHCKOBETe. CBBP3aHH ¢ ODHIOTO CBCTOSHIE Ha MakpOHKOHOMHYECKATa Cpeia.
MOJWTHYECKUTE [IPOLECH. PErHOHAIHOTO PA3BHTHE U AP.

Hoanrura ga WIL i Be Hepeer KA no yopaBieusne #a paexa (#a Huso /[pylkecTso 1 Ha
HIBO | pyna. HapHyamo 3a HelHTe Ha HacTosus naparpad 1 . JnpecTHIIHOHHNA NOCPETHHK™)

v' VIHBECTHIHOHHHAT [OCPEIHHK OLCHSBA JHIXBEHHS PHCK HA  IBLJITOBHTE (DHHAHCOBH
HHCTPYMEHTH B NopTdelina NOCpeACTBOM €AMHE MAH  HAKOAKO OT CJEAHHTE METOIM:
sMoauduimpana Jopaumd Ha noprdeitna or xparoed uucTpymentu: BPV (basts point value) -
eBEHTYaJHaTa 3aryda IpH 0OpoMsHAa Ha TEKYMHTe JMXBEHH HHBa ¢ 1 O.1.0 cTpec TecT -
KaAKy7nalusg Ha [OTEHIMATHOTO W3MEHeHHe Ha CTOHHOCTTa Ha MHBECTHIIHOHHHUS TOPTQEHI.
OcHoBHHTE MEXAHH3IMH 3@ VIPABJIEHHE HA TO3W PHCK. ca: JuBepcu(ukanus Ha noprdeina u
YCTAHOBSBAHE H CIA3BAHE HA BBTPEIHHH AUMHTH 33 MHBECTHUMH HO BHIOBE {PUHAHCOBH
HHCTPYMEHTH. B cavuali ue MHBECTHLHOHHHAT [IOCPETHHK MIAHHPA da HHBECTHpa coOCTBEHild
CH KamuTail B NOIoOHY HHCTPYMEHTH: JOKIaJBaHe HHBOTO Ha JHXBEHUA pHck npel (LBera Ha
AHPEKTOPHTE. XeTAKHpadHe Ha AuXBEHH# PHCK  [OCPEICTREOM  IephBaTHBRHH  (PHHABCOBH
HACTPYMEHTH. B caydali ue € NOJXOLMI0 | AP,

v JuxBeHHAT PUCK. MPOM3THYAIL OT HATICCTHATA AeHHOCT Ha HHBECTHIHOKHES MOCPCAHNHK €C

(el
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Fognimes KOHCONNANPAH JOKRIAN 32 HelinocTTa
33 FoAEHAaTa, npHRIouYsama na 31.12.2621 r.

H3MEPBa HOCPCIACTBOM KaiKyJilaild Ha IIOTCHUHAHHA C(j)eKT OT MpOMAHATA Ha JHXBCHHTE
paBHENIE BBPXY CTCHHOCTTA HAa JRXBOUYYBCTBHTEIHITE A&KTHBH 1 [4aCHBY I dajaHca Ha
HHBECTHIHMOHHIIA TOCDPEIHHK. (CHOBHHTE MEXaHH3MH 34 YHPaBIcHNE TO3H pPUCK. Cal
MOIABPKAHE Ha DOIXOIAIE CPOYHA CTPYKTYPA HA THXBOUVBCTBHTCIHHTC AKTHBH # IacHBH Ha
IMOCPEIHIIRG. TERYIIO Ha0mOJeHHE ¥ 4HATHA3 Ha (I)HHHHCOBHTE nazapu 1 nNoTCHUHATHIIA e(bex?
BLpRY HajiaHca Ha HHBECTHLHOHHHS NOCPEAHNK H 1P

v BBJI}.'THHSIT PHCK €& OLCHABRa Upe3 HCTOPITUEeCcKaTa BONATHAHOCT HAa KYPCad Ha ChROTBCTHATA
BaJINTA. OcHOBHHTE MEXaHH3MH 3a YOPaBICHHE Ha BaiyTHIA PHECK Ha HWHBCCTHIHOHRHHA
NOCPEIHHK Cal €XKeJHCBHO HabMIOIEHHE HA ABATHTE W KLCHTE HO3ULMH HA HHBECTHIHOEEIS
HOCPCAHUK B YVAJIECTPAHHA BajgyTa. YCTAHOBABAHE M CII33BAHC Ha BRTIPCIIHH AHMETH 3a
OTKPHTIE HO3HIKHH BBB BaJIYTd., Pa3fiHdHa OT JICB H EBPO. XCKHPAHC Ha BAIYTHHA PUCK
ODOCPEIACTBOM ACpHBATHBHH (l)I‘IHﬂHCOBH HHCTPYMEHTH H JpP.

v uEHOBI-‘ISIT PHCK C€ OLCHABa HPE3 ¢AHH OT NPpHAOKHMHTE 3a CLOTBCTHHI nasap Ha LEHHI
KHH K& KOAWHYCCTBEHH MCTOOH: CTAHJapTHO OTRIOHEIHE Ha BE3BpAllacMOoCcTTa Ha ChOTBETHATA
AKIFIEA. ﬁ“KOC(I)I’IIIHCHT KbM HHIUEKCHUTEC Ha CBOTBETHHTE Ha3api. CTAHIAPTHOTO OTKIOHEHHE Ha
H36paHHH HEJCKC Ha pervifpannsd Itaszap, Ha KOHTO ce TEPTYBA CBOTBETHATA LEHHAa KHHIA.
OcHOBHHTE MEXaHH3IMHE 34 YiIpaBli€HHEe Ha LECHOBHA PHUCK HAa HHBCCTHLHOHHKA IICCPCIHHK Cal
mmepcmpmcaum Ha HOpTd)ef”UIa 1 YCTanOBABAHC K ClIa3BaHE Ha BRTPCIIHH JITHMHTH 34
HHBCCTHIHME 110 BHIOBC (l)i’IHaHCOBH HHCTPYMECHTII. XEKIHpaHe Ha DEHOBUA PHCK IOCPEICTBOM
JACPHUBATHEBEH (IJI/IHB.HCOBI’I HHCTPYMCHTH # Ap..

v VIHReCTHUHMOHHHUAT TOCPEIHHK OLCHSBA NOIMUHOHHMS JMKBHICH PHCK 4pes eIuH OT
CIeZHHTE MCTOJH: ONpeleisiHE KPHTHYHOTO EBpeMe. HeoOXOAHMO 33 JHKBHIAMpAaHE Ha
MO3HIMATA; OIpefeNsHe Ha TUKBRICH PHCK Ha NOIMLMUATA. ONPE/eIeH B HPOIEHT OT cTof{HOCTTA
Ha CLOTBETHATA MO3MIINA. MIIH CTPEC TECT C HapaMeTPH. ChOTEETCTRAINM Ha TEKVIIATA MazapHa
obcragoska, OO0Ms JIMKBHAEH PHCK. DOCPEIHHUKBT CUEHABA MOCPLICTBOM: KOoe(hHIIHEHT Ha
He3adaBHa AMKBHIHOCT, HHBO HA H3MCHUHBOCT HA NPHXOJHHTE H PAa3XOTHHTE IAPHYHH OTOLH
Hd HHBECTHUMOHMHMA NOCPEIHHK: CTPec TECT ¢ aNTCPHATHBHU CLCHAPIHM 34 ONpeieisHe Ha
OOIIHA FHKBHIACH PHCK B H3BBHPEIHM CHTYaluK. YITpaBleHHeTo Ha JuKBHAHOcTTa Ha MIT Jln
Bu HuBect EAJl ce ocbuiecTBaB2 NOCPEICTBOM CIACIHHTE MEXAHHIMH: aHANHWZ Ha
MATYPHTETHATA CTPYKTYPA Ha aKTHBHTE M [acHBUTE Ha HMHBECTHLHOHHUS MNOCPEIHHUK M
ONEPATHBHO CIEAEHE Ha IapuuHuTe TOTOLH; MOLIbpKale Ha HDOIXOAAINA JUBEPCH(pUKALU 1
BHCOKO KAUecTBO Ha JMHKBHIHHTE aKTHBH: YCTAHOBSBAHE M CIZ3BaHE Ha JTHMHT 32 MakCHMaseH
JHKBHAEH PHCK O NO3MIHE Kato IIPOLEHT 0T CTOMHOCTTA HA ChOTBETHNS aKTHR!

v KpeITHEAT PHCK H PHCKBLT OT KOHTPAreHTa ¢¢ OLERABAT NMOCPEICTEOM €MH HH HAKOIKO
OT CJEIHHTE METojM: OLEHKAa 4Ype3 KadecTBeH M KOJHYeCTBeH aHaiaus Ha Oasara Ha
(pMHaHCOBHTE OTHYETH HA eMUTEHTA/KOHTIPAreHTa. CTORHOCT Ha 00e3MeYeHNEeTO, YIPABICHHETO H
penmyTalMATa Ha eMHTEHTA/KOHTpAreHTa: H3MON3BEHE HAa IIPUCHACHM BBHIMHH KPeIuTHH
PelTHHTH OT MEXKIYHApPOIHO IIPH3HATA areHuys 3a KpeauTeH pedithar W ap. Mepkure 3a
OTPaHHYABAHE HA KPEJIHTHHI PHCK M PHUCKA OT KOHTPAre¢HTA BKJIIOYUBAT: VCTAHOBABAHE HA
THMHTH 332 MHHHMAIHO H3HCKYEM KpeAMTEH pelTHHT HAa KOHTPAreHTHTE/CMHTCHTHTE:
JuBepcH@IIKAlNA HA KOHTpareHTHTe 10 CACIKH HA FOCpeHuKa: HAGMIOJeHHe 1 CrazBaHe Ha
YCTAHOBEH! BBTPCINHH JAMMHTH 34 PHCKOBH eKCIIOZHIIH K IPEJSIHO JONVETHMI HHBA HA PHCK
H ap.

V' VHBeCTHUNOHHIAT NOCPEIHIK OLUSHABA CETHIMEHT PHCKA ¢ IA3aPHATA CTORHOCT Ha BCHYKH
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Toanmien KoHCOMNIHPAH JOKRIAT 32 deliHocTTa
3a FOAnHATA, apurIaogBama #a 31.12.2021 r,

HETIPHKIIOUIEAR Ha JaraTta Ha CETHJIMEHT CASIKH. 3a meaHTe Ha VipaBACHHC Ha CCTLIIMCHT
PHCKA, ﬂp}'}KeCTBOTOl CHRCAHCBHO CIICAM OTKIAOHCHHATA B CETBIAMCHTE I10 CACIRKHTE C (l)HHaHCOBH
HHCTPYMCHTH. OTpanHvasa CRAIOYBAHCTO Ha CACAKH ¢ KOHTPEreHTH C BHCOK KPEIHTEH PHCK.
Jola  pPeIyTatus 1AM HaTHYHaZ HCTOPHYECcKa HH(;)ODMHHI‘IH 3a cHcTeMHO 3adapsHe Ha
CIUTROHYEHRBTE CIOLJIKI.

v MHReCcTHLIHCHERST MOCPEARIK Ch34dBd H NOIIRNKA CHCTCMI 34 HAOTIOZCHHE H ROHTPOI HA
TOAeMUTe CKCIIOZNONN B OrpaHH4dYaBa PHCKa OT KOHICHTPAN:a fIOCPCIACTBOM alICKBaTHA
EII'IBCpCE-i(i)I‘II{ElLIHH H PEIYHUPAHE Ha CSKCHOSHH#ANITE CH KbM €IHa HacpeHiHa CTpaHa. IPyIIH
CBDP3aHE HACPCIHI CTPaHH. HACPCINHHN CTPaHni OT €AWH K Chil HKOHOMHYECKH OTpacshi,
feorpacbcxa odnacT WM HacpeuiH CTPAaHH. 34HHMaBaIlE Cc€ € €7JHa H CBIA AeligocT,
SKCHO3MIHH KbM €MHH H CBhINH JTOCTABUMK Ha Ode3lleueHHe. BKIL KOHICHTpALHA. Bb3HHKHaIA
Npil Ipwlarane Ha TEXHIIKK 34 BaMalaBane Ha KPeIuTHHA PHCK.

V' Orzen “VrpasieHne Ha pucka” NOCTaBsl HHCKA, CpeilHa WIM BUCOKA OLEHKA 33 HHBOTO HA
ONEPALMOHHHMS PHCK Ha [OCPEJHHKAa B3 OCHOBA HA HATpyNaHata WH(POPMALHS 32 PHCKOBH
cH0HTHS, CRBP3AHN ¢ AeHHOCTUTE. MPOLEAYPHTE I CHCTEMHTE HA HHBECTHULIMOHHHSA MOCPEIHHK T
HHBOTO Ha IOKPHTHE Ha OTIAETIHHTE PHCKOBE ¢ e(DeKTHBHH KOBTPOIHH rpoucaypi. OCHOBHHTE
OpOLEIYPU M MEXaHW3MH 33 YIPaBICHHE Ha ONEPAHOHHHS PHCK HA IIOCPEJHHKA, ca:
opramusaiusg Ha mponecurte B [IpyKecTBOTO-MAlKa W H3rpaKIdHe Ha aleKBaTHH CHCTEMH 3a
yIIpapieHHe Ha WHGOPMAIHITA: YCTAHOBSBAHE HA NIPABH/A 33 PaslpeleicHHeTO Ha 3alaunTe H
OTIOBOPHOCTHTE Ha 3BEHATA HPH BCEKH €RMH OT NpOlecHTe; HACHTHOHUHPaHE Ha OCHOBHHTE
PHCKOBH aKTOPH: H3MEPBAHE Ha TOYKHTE. B KOHTO €4 KOHUIEHTPHpaNH Hali-MIIOTC ChOWTH::
H3rOTBAHE IPH HeoOXOMMOCT Ha CTPATErHA 3a pPeIyHHpaHe HA PHCKAa Upes CKIIOYBAHE Ha
3aCTPANOBKI M APYTH MEeXaHN3MH 3a BPeXBBPIsHE HA PUCKA T Jp.;

v MEBECTHUHONHIST MOCPEIHUK [PEAnpHeMa CIennnTe ASHCTBHA ¢ Ued peayIHpaHe Ha
OQCTAaTHLYHHEA PHUCKRD CKMIQYUBAHE Ha CTIOPA3YMEHIA 34 KPCAIHTHA 3alliliTa: OpcAlpHeMaHe Ha
[OIXOASIIHE IeHCTBHA 3a OCHIYpsiBaHe Ha ed)eKTHBHOCTTA HA CHOPa3yMEHHATA 34 KpeTHTHA
3alIMTa:  OLEHKA JIMKBHIAHOCTIZ Ha 0O0E3NEUEHHETO [10 KPeIHTHATA 3aIHTA: NPOBEPKA 34
npapHata 00e3EYeHOCT Ha MPaBOTO HA HHBECTHLUHOHHHA NOCPEAHHK 3aeMoiaren Ha Onp3a
peasH3alHsg UM Ha 3aIbpiKaHe Ha akTHBHTE, H3M0A3BaRY 3a 3aLIMTa 1 IAp.

v 3a LeiMTe Ha VIPABICHHE HA PHCKA OT NPEKOMEpPEeH JHBBLPHIAK. 0Taea "Yhnpasnesue Ha
pHcKa" cield eKeIHEBHO 3aThKHAIOCTTA Ha HHBECTHIHOHHHS MOCPEeXHHK B B ciiyyall we
VCTAHOBH HHBO Ha 3aJTBKHSIOCT, HECHOTRETCTBALO HA VCTAHOBCHMS DHCKOB HpodMa Ha
MHBECTHINOHHHEA  NOCPEJHNIK, MM OOeINOKOSBALIE  TEHIGHLHH Ha HapacTBame Ha
38UTHKHANOCTTa, YBeXOMsBa HesadaBHo (pBeTa Ha IHPEKTOPHTE HA MOCPEIHHMKA H H3TOTBS
Ope/UIOKeHHEe ¢ KOHKPETHH MEpPKH 33 PeIyUMPaHe Ha PUCKA OT NPEKOMEPEH JTHBhPHILK, KaTo:
yBeJInYapaHe Ha cOOCTBEHHS KANNTA OT dKIMOHEPHTE, H3IUIAILIAHE HA 32/ b/UKEHHIS. 3aKPHBaHe
Ha PeNo CIOPa3yMEeHUs 1 Ip.

6. Gcolen 3aK0HOBH MIMCKBANNS H IpaBHIA

I'pynara npunara llpasnna 3a pbTpeliHa opranmsauns, Ilpasuia 2a  oprauuzauusara.
NPaBOMOINKATE M BAMMOOTHOIICHUATA Ha OTAEAa 32 HOPMATHRHO cHOTEeTCTRHe, llonurira 3a
OIleHKa W YIPABISHHE HA PHCKA. KAKTO 1 APYIH [NPAaBHIA. CBBLPAHN ¢bC cnennduynara Jeiinoct
HA HHBECTHUHOHHHS INOCPEIHHK. KOUTO ca 0J00peHH o1 (bBeTa HA JUPEKTOpPHTE Ha
HpyaecTBOTO-MaliKa 1 13TOTBEHH B CLOTBETCTBHE CbC 3aKOHA 3a Nalaplre Ha (UHAHCOBH
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TOI!HHEEH ROHCOJIIINPDAH TO0KI4T 34 JeHHOCTTa
3a roxuHara, ppaKraouUsBama ga 31.12.2021 .

nHcTpyMeHTH, Hapexba Ne 538/21.05.2020 1. 3a wm3mckBaHEATA KBM  JIeHHOCTTZ  Ha
HHBECTHUHONHNTE nHocpeluiauy. Hapenba Ne 50/19.06.2015 r. 2a xanurtaiopa alekBaTHOCT.
AHKBHIHOCTTA HA HHBECTHUHOHHNTE NOCPSAHUIH H OCTHIISCTBABAHETO HA HAT30P 3@ CHazBaleTo
uM. Permament (EC) Ne 375/2013 otnocuo npyleHUHATHHTE H3UCKBAHMA 33 KpeIHTHHTE
HHCTHTYHHE M HHBeCTHIIHOHHHTE nocpelduun. Peraament (EC) Ne 2019/2033 ortHOCHO
IPYIEHIHATHITE H3HCKBAHNA 33 HHBECTHUHOHHHTE MOCPETHNUHN H IPYTH HNPHIAOKIMH aKTOBE
Ha HaillHOHATHOTO H eBPOIICHCKOTO 3aK0HO JATENCTRO.

Cnaspaneto Ha [lpapunara 3a BpTpemrHa oprasmzaiuds ce cpomogapa oT oriaen HopMarueso
CLOTBETCTBUE . & VIIPABJCHHETO Ha PHCKA C€ OCBIIECTBARA OT OT/AEN .. Y IPABICHHE HA PHCKA .

Hefinoctra Ha [pyskecTBoTo-Malika ce peryiupa or KomHcuaTa 3a (MHAHCOB HAI30p.
HApyrectBoTo-Mafika H3roTBs eKeJHeBHHM OTHEeTH 33 KalldTajdoBd aJeKBATHOCT H JIHKBUIHOCT,
KaTO TPHMECEHENTe (MMHAHCOBH OTYETH H OTYETH 3@ KallMTajloRa aJeKBaTHOCT W JHKBHIHOCT Ce
npeaocTaBsT Ha KoMmucHsaTa.

Cermacuo 3[OH. Hapenda Ne 50/ 19.06.2015 r. m Pernament (EC)} Ne 3575/2013,
HHBECTHIHOHHUST OCPEIHNK (Ha HuBO JpyKecTBO U Ha HUBO [ 'pyna) € JUrbikeH 1a Cla3sa BLB
BCEKH eJMH MOMEHT CIeTHUTE H3HCKBAHIS:

® [lappunuTe cpeicTBa IO pazllialllaTesIHH HIM JEMO3UTHH CMETKH B Oamka, ¢ KOHTO
HMHBECTHLHOHHHAT NOCPEIHHK MOKE Ja ce paslopeikia [0 BCSkO Bpeme. Tpsbpa jga ObaaT B
pasMep He Ito-Madex 0T 70 Ha CTO OT BCHYKH HApHYHM CPEACTRA:
8 MEBecTHUNOHHUAT NIOCPEIHMK ¢ Urbken Ja oOpasysa dorx "Pesepren”, cpejcTraTa B KOATO
ge moraT ga 6paaT no-mManko ot 10 Ha cTo 0T ecHorHHa Kanuta Korato cpencTeata BbE (HOHI
"Peseppen” cnaaHar noj TO3M MHHUMATEH pasmep. JIPYyKecTBOTO € IBiKHO Ja T'H Bb3CTaHORH B
CPOK 0 ¢1EA I'eJHHA,
% HBeCTHUHOHHHSAT IIOCPENHHK € ATBKEH Ja FoJTBP:KA COOCTBEH KanWTal B pasMep,
JOCTaTHUCH 32 MOKPHBANE HA KATMTATOBUTE M3UCKBAHI CBIIacHO pasnopendure Ha wi. 9 m wi.
11 o1 Peraament (EC) Ne 2019/2033. a nvMenHO:

- MHHHMAIHO ChOTHOMIEHNE Ha 0a30BHs cOOCTBEH KANNTAl OT NLPBU peil 0T 56 %o;

- MHHHMATHO ChOTHOUIEHHE HA KanuTana OT Obpeil pes oT 75 %:

- MIHMMAJHC CBOTHOIICHIE Ha o0Ila KalHTaloBRa aJeKBaTHOCT (CLOTHOLICHHE HA

cobeteen kannTan) ot 100 %.

[Ipez 2021 u 2020 r. T'pynzata He € Hapyllapana M3MCKBAHMATA 33 KANWTANIOBA ATEKBATHOCT H
THKBHIHOCT.

7. lIpyru Pucrobe — Koponasupye (Covid-19)

[Tpes 2020 r. Ceerosnara 3xpasHa opraHuzauMs o0sss Hanuuvetro Ha . JIlaHnemmus” ot
pa3BunuAT ce B xpas #Ha 2019 r.. sop xoponasupyc COVID-2019 (Kopua-19). xoffito 6np3o ce
npeHece B Heaus cBAT. kaTo Eppoma Oe cmamo sacernata. B pesyarat ma topa, Perybrmika
bbarapusa odaBH H3BBHPEARO NONOKEHIIE HA TEPUTCPHATA Ha cTpaHarta 3a nepuoia or 13 mapr
2020 go 13 maii 2020 r.. a ernocieacTere Oeme 004BeHa M H3BbHPEAHA ENHASMHOIOIHYHA
00CTAHOBKA, KOATO Npodbmxana a0 31 mapt 2022 1.

Hanzemusgra oxaza HeOIArONpHATHO BAMAHIE BBPXY HKOHOMHYECKATA aKTHBHOCT B CTPaHaTa 1
CBETA. TYPHUIMA., TPAHCIIOPTA, aBTOMOOUIHATE HHJAYCTPIA H MHOTO JApyru otpacan. CTaHaxme
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Ju Bua Hasecer EAJL
Poanmen KOHCOJHINPAH J0KJIa] 3a JeHHOoCTTa
3a FOJHHATA, EPHRAKYBAma sa 31.12.2021 r.

CBHMIETENH Ha PI3BK Ci1a] Ha riaodaTHHTE KAlMTANOBH [1a3apy 10 BPEMe Ha IIBPBATA BBJIHA HA
BHPYCA 1 JIOCJCBALIC BBICTAHOBABAHE IIpe3 TpetoTo TpuMeceune Ha 2020 r. B pe3yirar Ha
NOCTENEHHOTO OTNAIaHe Ha MHOMKECTBO NPOTHBOSHIIACMIYHH MEPKH M 3HAUNTEIHHTE
(pUHAHCOBH CTHAMYTH. OTIYCHATH OT TIPaBHTENCTBATA. BBOPEKH HECHTYPHOCTTA. CBbP3aHa ¢
nopeanarta peida 2a Kopug-19. kanutasosiTe nasapi npoIb/UKIxa BB3X0ZAHA ¢ TPEHD 11pes
2021 r.. oTydTafixd OBP3OTO BBRICTAHOBIBANC HA& CBCTOBHATA NMKOHOMHKA 1 VCHIHSATA HA
CTPAHHTE 33 OBIAJSBAHE HA NAHIESMIATA 1 CIIPABAHE C HETAaTHBHATE NOCAIUIN OT Hesl.

Koy nHacTosmImg MOMEHT Bce OIe OCTABAT 3HAUHTENHH HECHTYPHOCTH NpPH OLEHKATA Ha
APOIBIDKUTEIHOCTTE Ha PA3IIPOCTPAHCHIETO HA KOPOHABUPYCA H OKOHUATEIIHOTO OBJNAZSNBAHE HA
nagaeMusTa. [Ipes nocnequoro TpuMeceune Ha 2021 r. HacTBIM UETBLPTA BBIHA Ha 3apa3zaTa
clel 3aTHINNE NIPe3 JeTHHTE MECEIH, KaTO BMECTO CTPOTH MEpKH. OrpaHHyaBaiy IBIDKEHHETO I
KOHIGHTPALMATA H4 XOpa B 3aTBOPSHH HPOCTPAHCTBA., MHOIC HPABMTENCTBAZ BBBEIOXA T.HAP.
“3eJleH CepTH(HKAT™. YAOCTOREPSIBALL 3&BBPIICH BAaKCHHALMOHEH HLMKBLJ, NIpeKapaHa 3apasa ¢
KOPOHABHPYC. HJIH OTpHIIATENEeH Pe3yATaT OT TecT 3a YCTAHOBSBAaHE HaJMUHETO Ha BHpyca.
CepTudHKaTsT NPeaOCTARH BL3MOKHOCT HAa MHOTO OT 3acerHatTHTe OTPAciH Ja NpoasDKRaT 1a
dyEkroHEpar., Oe3 ma OBAAT 3acerHaTH OT flopejHarta BBIHA Ha BHpyca. llpaBuTencrrarta
IIPOBE0XA ¥ AKTHBHA BAKCHHAIMOHHA KAMIIAHMA NIpe3 M3MHBANATa IOMMHA, KaTo pasBHTHTE
CTpaHH NOCTHIHAXa HABA HA IIBJIHA BakcHHANMA KM 31 mexemepn 2021 . mexay 60% n 90%. B
Briarapus To3u npoueHT e eaga 30%.

Egherm evpxy unonorurama na Penyvouura bviteapus

B rabiuuara mo-xosy € fapeactaBeHa HHGOPManHs OTHOCHO OYAKBAHMATA 33 HKOHOMHYECKH
pherT Ha Penybnuka Bwarapus, cwrylacHO JaHHUTE Ha MeXIyHaponHust BanyTeH (oH/L.
BIHOYHTENHO TIPOTHO3HAE JaHHHN CAC] HACTBIBAHETO Ha IManJcMHUIHATR OﬁCTaHOBK&, CBhP3aHa C
Covid-19 (Koponaeupyc).

Hetopuueckn Jlanun Mporsosa
2020 2021 2022
2018 2019 2020 (npesn (Covid- | (Covid-
Covid-19) 19) 19}
MroHoMu9ecku A 10 0 Ny 2 0, o 0
pher Ha BBIT 3.1% 3.4% (4.2)% 3.2% 4.5% 4.4%

B Talmnniara mo-10ny e OpeAcTaBeHa MH(OPMALA OTHOCHO QHUAKBAHHATA 338 MKOHOMHYECKH
PBLCT Ha IbPiKaBHTE OT LBpo3oHaTa (IpencTaBasBalill OCHOBHMS BLHIICH Nazap Ha PemvOnuxa
brarapus). cnraacHo gaHauTe Ha MemayHapoauus BatyTeH QOH. BIJOUHTENHO [POrHOZHE
J@HHH Cile]l HACTBIBAHETO Ha NaxaeMu4Harta obcraHopxa. cespiara ¢ Covid-19 (Koponasupyc).

Heropauecku Janun Tporuosa
2020 2021 2022
2018 2019 2020 (npeann Covid- (Covid- | 777,
19) 19) {Covid-19)
HMroHoamruecku 1.9% 1.53% {6.3%) | 1.4% 5.0% 4.3%
puer sa bBI




i B Masecr EAJL

Foaunien KOECOMIANPAaH I0KIa1 3a JeHHOCTTA
32 roaHHarTa, npukgoyrama va 31.12.2021 r.

[Ip# paBHH ApYTH YCAOBHSA M JHTICa Ha JAPYTH HENpeaBliieHH pHckoBe. [pykecTroto-mafika
OTHHTA BB3MOKHH KPAaTKOCPOUHH PHCKOBE BBPXY O0OMIOTO pa3BHUTHE HA HKOHOMHKATa Ha
PenyOanka bparapus 1 Ba OCHOBHHTE H THPrOBCKH [MAPTHBOPH. HO B3€Ma IPeiBHI 1 001HTe
OUAKBAHI 334 Bb3CTaHOBsABAHE B rteproaa 2021-2022 ¢ no-pUcOKH OT CpeJHHTE IPOTHO3UPAHH
ruBa Ha pactex npern Covid-19 (Kopomasupyc). BeileacTBHe Ha NpeINpUeTHTE MEPKH OT
CTpaHa Ha NPaBUTEICTBATA 3a BAKCHHALNS H CTHMYINpPAHe HA HKOHOMHYECKATa aKTHBHOCT H
3aCerHaTHTe OTPACH.

Edherxm ¢upxy kpecumuume petmuxou

B pe3ynrar oT ouakpaHuTe MKOHOMHYECKH e(erTr 0T 3adapeHara o0ma aKTHEBHOCT. 44CT OT
PEHTHHIOBUTE ATEHIMH BJIOIIMXA CBOUTE NEPCHEKTHBH HO JBATOCPOYHHTE IBATOBH NMO3HLHH.
KaKTo IIC OTHOLICHIE Ha CYBEPEHHH ABJF. TaKa ¥ I10 OTHOHICHHE HA KOPIOPATHBHHTE JBJITOBH
nosnuud. B oradmmmata mo-gony e npelcTapeHa MHGOPMALIS 2a NPOMSHATA B KPeIHTHHSA
pefTiar (BKIFOYHTENHO NepelieKTuBaTa), npucsler or Fitch na PemyGauka Brarapus.

Ipeau Covid-19 Caen Covid-19
PelTHHr [lepciextuea  PefiTuar [TepcoexTiBa
PernyGnuka brarapus BBB [To3nTrBRA BBB IosuTiBHA

KsM HacToswHsS MOMEHT. BBIPEKH MAacOBOTO HaMajleHWE Ha IIEpPCIEKTHBHM H OrpaHHyYeHHTE
CJIy4aH Ha BJIOIJABAHE HA KPEIHTHHS PefiTHHI Ha MHOKECTBO ABPIKaBiH, PLKOBOACTROTO CYHTA.
ue MOTeHUHANHIAT KpeauTeH puck B pesynrat Ha Covid-19 (Kopornasupye) 3a [Tocpeanika ue e
BHCOK. Bn3cTaHoBfBAHETO Ha CBETOBHATA HKOHOMIHKA, koere Habmonasaxme rtpes 2021 r..
OBIAOABAHCTC HA HaHASCMBEATA H OTHATAHETO Ha OF})&I-II-I‘IIETE.‘JEHHTQ MC‘.‘}}KH B Todiasa «#act ot
3aCETHATHTE CTPAHH HE JaBa OCHOBAHHE 3& H3IBCCTEH ONTHMEIBM.

8. Hurerpupane ua pucrosere 3a veroifuupoct (ESG Huterpanusg)

B npoiteca na u3BBLPUIBAHE HA CROATA JefiHOCT BBLE BPBHIKA CBC CHAZRAHE HA M3IMCKBAHHAITA Ha
Permamenr (EC) 20192088 ornoco onopectsgarero Ha HHPOPMAlHsS BBB BpPb3Ka C
YCTOHUYHBOCTTA B CeKTOPa Ha puHancoruTe yeiayru U Pernament (EC) 2020/852 =a cp3gapaueTo
HA paMKa 3a YJeCHABAHE Ha YCTOHuHBHTE wWHBecTHuHH, J[pyxecTBoTo-maiixa cmassa
yvIBBpAeHata oT CpBeTa Ha Iupextopute [lomuToka 3a MHTETPHUpAHE HA PHCKOBETE 32
VCTOHUHBOCTTA B NIPOILIECAa Ha B3eMaHe HA MHBECTHLIHOHHH DEIISHHS] M NPH NPeJOCTaRsiHe Ha
HHBECTHIEMOHHH CHBETH,

B cayuail e QuuaHCOR NIPOAYKT WK yeiyra (VIpaBicHue Ha noprdeiin min npejocrapsHe Ha
MHBBECTHIMOKHEH CBBET) CBIJIACHO MHBECTHIIHOHHATA CTPATErHs HA TO3M KAHEHTH MMA 2a Leil
yeTOMYMBYE MEBECTHOHH M BKIIOYBA CTHMYAH 33 €KOJOTHUHH H COLWATHH XapaKkTepHCTHKH,
HpyxxecTBoTO-MaliKa c1eaBa H choOpazsapa 3ajJ0MEeHUTE B MHBECTHIMOHHATA CTPATETH HA TO3H
KAHSHT HeTn.

KbM BacTOAMIMA MOMEHT BHBECTHHRMTE B OCHOBATA HA yIpapisBawure o1 Hpy:KecTBoTo-Maiika
nopTdeiinn 1 NpelocTaBIHHTE OT HETO MHBECTHIMOHHH CBRETH He ca choOpaseHN ¢ KpHTepHiTe
Ha EC 33 eKOJI0rEYHO YeTORYHREE HKOHOMUYECKH JeliHOCTH.

,_.
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JIu Ba Musect EAJL

INognmeHn KoHco/IMANPAH J10KJIa] 32 AefiHOCTTA
3a roauHAaTa, npukaoyBama Ha 31.12.2021 r.

9. HeficTBHA B 00/12aCTTA HA HAYYHOH3C/I€/I0BATE/ICKATA H pa3BoiiHa jJeiiHoCT

I'pynarta He W3BbplIBa JelfHOCTH B o0JjacTrTa Ha HaydyHO-H3C/eJ0BaTe/IcKaTa M pa3BoitHaTa
JeHHOCT.

10. BepositHo 6baemo pa3surue Ha ['pynara

PaspurreTo Ha [ pynaTa e mpsKo CBBP3aHO ¢ TEHIEHIIMHTE H [10100PSIBAHETO Ha ChCTOSIHHETO Ha
KalnTaJOBHs azap U ObpirapckaTta MKOHOMHKA. KOETO OM JOBENO 10 MHTEpec OT CTpaHa Ha
UHBECTUTOPHTE KBbM HOBH €MHCHHM (PMHAHCOBM MHCTPYMEHTH M TBPrOBHS Ha ObITapcKus
KalluTajloB nasap.

[Ipe3 2022 r. I'pynata 1mie npoab/IKH Ja pa3BHBa OCHOBHHUTE CH YCIYTH - OPOKEPCKH YCIYTH H
yIpaBjieHHe Ha NopTdeian, KakTo H 3acTpaxoBaTeJHO areHTCTBO, Karo IIe ce ChCPeI0TOYH
BBPXY Ka4eCTBOTO Ha YCJIYTHTE € OIJIe[ NPUBINYAHETO Ha HOBH KIHEHTH.

11. Hanu4ne HA KJIOHOBA MpesKa
I'pynara HsMa KIOHOBE B CTpaHaTa H YyKOHHa.
12. Cebp3anocT

Kem 31 nmexemBpu 2021 r. cbheTaBbT Ha wieHoBeTe Ha (CbBeTa HAa JHPEKTOPHTE M TAXHATA
CBBP3AHOCT €. KaKTO CJIeIBa:

- bosiH MiJIeHKOB — WieH Ha cbBeTa Ha JupekTopuTe Ha Jlu Bu Acer MenuxmbeHT EAJL:
- Eneonopa Ctoera — nmpokypuct Ha Ju Bu Acer Meranmxmbsut EAJL;
= MBo 3axapues - wieH Ha cbBeTa Ha Aupekropute Ha Ju Bu Acer MenuukmMbHT EAJT.

[TpokypuctsT MBan bantor e u3nbanuTeseH qupekrop Ha [lu Bu Acer Mennxmbeat EAJL

Ynenosrere Ha ChBETa Ha THPEKTOPHTE HAMAT MpaBa 3a NpUA0OHBaHE HA aKIIHH W OOJUTalllK Ha
HpyixecTBOTO-MaiiKa.

Kem 31.12.2021 r. uieHoeete Ha CbBeTa HA AMPEKTOPHUTE HE Ca CKIKOUYBAIM IOTOBOPH C
JpykecTBOTO-Maitka, KOUTO M371M3aT M3BLH Heropara obWuaiiHa AEHHOCT MM ce OTKJIOHSBAT
CBILECTBEHQQT Ma3apPHHUTE YCIOBHUS.

i "

7
BositMuneskos
o

W3nbiaHUTENeH TUPEKTOP

Wean banros
[Ipokypuct
Jln Bu Unsect EAJL

29.04.2022 1.
rp. Codus
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Cocpus 1000, Brnrapus

AOKNAQ HA HESABUCUMKUA OOUTOP

Oo
€OHONMUYHUA COBCTBEHUK
Ha ,,[u Bu UnBecT” EA[]

[loknag oTHOCHO oAuTa Ha KOHCONUAWPaHUSA PUHAHCOB OTYET

MHeHue

Hue naBbplunMxme oAWT Ha KOHCONWAMPaHWs bMHaHCOB OT4YeT Ha ,,[u Bu WUusect™ EAL
(.dpyxecTBOTO-MaKa*) W HEroBoTO [AbluepHo Apyxectso (,Mpynmata‘), cbabpxall
KOHCONUAMpaHua OoT4yeT 3a (UHaAHCOBOTO CbCTOAHME KbM 31 pgekemepu 2021 r. wu
KoHconuaupaHua oT4yeT 3a nedvanbata wnu 3arybata v gpyrua BceoGxBaTeH [oXoA,
KOHCOMMANpaHus oT4YET 3a NPOMEHUTE B CODCTBEHMSA KanuTan W KOHCONUAMPAHUA OTYeT 3a
napuyHUTE NOTOLM 3a rogvHaTa, 3aBbpluBalla Ha Tasw fAarta, KakTo W NOSACHUTEnNHWUTE
NPUNOXeHWA KbM KOHCONUAWPaHWA (OUHAHCOB OTYET, CbObLPXALUW  OMOBECTSBaHe Ha
CbLLUECTBEHUTE CHETOBOAHMU NONUTUKM W ApYra NosCHUTENHA UHopMaLms.

Mo Hale MHeHVe, NPUNOXEHUAT KOHCONUAUpaH (MUHAHCOB OTYET NPEACTaBsA 4OCTOBEPHO,
BbB BCMYKU CbLUECTBEHW acneKTh, KOHConManmpaHoTo (OMHAHCOBOTO CbCTOsIHME Ha [pynarta
Kbm 31 gexkemspun 2021 r. © HEMHWUTE KOHCONUAMPAHW (DUHAHCOBMW PE3yNTaTh OT AeMHOCTTa U
KOHCOMMOMpaHUTE N Napu4HK noTouwM 3a rogvHaTa, 3aBbpluBalla Ha Tasw fgarta, B
cvoTBeTCcTBUE ¢ MexayHapoaHuTe cTaHaapT 3a duHaHcoBo otuntaHe (MCPQ), npuetu ot
EBponeinckus cuioa (EC).

basa 3a n3passBaHe Ha MHeHWe

Hve n3BbpluMxme Hawvs oguT B CboTBeTCTBUE ¢ MexayHapoaHUTe O4MTOPCKA CTaHAapTy
(MOC). HawwnTe oTroBOPHOCTM CBIMACHO Te3W CTaHAAPTW ca OrnucaHW OOMbIAHUTENHO B
pasgena oT HawwuA goknag ,OTroBOpHOCTM Ha OfWUTOpa 3a OAMTa HA KOHCONMUAWMPaHWS
(puHaHcoB oTuyeT". Hue cme HesaBucumu OT [pynata B CLOTBETCTBUE ¢ MexayHaponaHus
€TUYEH KOAEBKC Ha npoecnoHanHnTe cYeToBOAMUTENMW (BKIMIOMUTENHO MexayHapoaHu
CTaHAapTV 3a HesaBUCUMMOCT) Ha CbBeTa 3a MeXAyHapoAHW CcTaHaapTh no eTuka 3a
cyetosogutenu (Kopgekca Ha CMCEC), 3aegHo ¢ eTMYHUTE W3UCKBAHMA Ha 3akoHa 3a
HesaBucuMusA guHaHcos ogut (SHPO), npunoxumm no OTHOLIEHWE Ha HalLMA OoAWT Ha
KOHCONMUAMPaHUa (UHaHCOB OTYeT B Bbnrapws, kaTto HUE M3NMBMHWXME W HawWTe ApYru
€TU4HW OTFOBOPHOCTW B CLOTBETCTBME C U3nckBaHuaTa Ha 3H®O u Kogekca Ha CMCEC. Hue
cyuTame, Ye OOWUTOPCKUTE AoKasaTericTea, Mony4YeHn OT Hac, ca AOCTaTbYyHWU U YMECTHW, 33
fAa ocurypsT Basa 3a HaWeTo MHEeHVe.
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Codbhust 1000, bbnrapus

[pyra nidopmaums, pasnuyHa oT KoHconuaupaHua uHaHCOB OTHET U OAUTOPCKMA
A0Knaj BbpXy Hero

PbKOBOACTBOTO HOCKM OTFrOBOPHOCT 3a Apyrata wHdopmauus. [pyrata uHdopmauusa ce
CbCTOM OT KOHCONVMAUPaH JoKNag, 3a AEWHOCTTa, U3roTBEH OT PLKOBOACTBOTO ChrnacHo [nasa
cefMa OT 3aKoHa 3a CYeTOBOACTBOTO, HO HE BKMOYBA KOHCONWAUPaHWUA (DUHAHCOB OTYET W
HaLLMsA 0QUTOPCKW AOKNak BbPXY HEro.

HalweTo MHEeHMe OTHOCHO KOHCONMUAMpPaHWs UHAHCOB OTYeT He obxsawa pgpyraTa
WHOPMaLMsA 1 HUe He u3pa3sBame KakBaTo W Ja € hopma Ha 3aknioveHue 3a CUrypHOCT
OTHOCHO Hesi, OCBEH aKo HE € W3PMYHO MOCOYEHO B LOKMNaAa HU W [0 CTENeHTa, A0 KOATO €
MOCOYEHO.

BbB Bpb3Ka C HaLLWA OAMT Ha KOHCONMAMPaHUS (OUHAHCOB OTYET, Hallata OTrOBOPHOCT ce
ChCTOM B TOBA [la NpoYeTeM ApyraTta MHdopmaums 1 no To3u HauuH 4a NnpeueHum ganu tasm
Apyra uHgopmMauusa € B CbLUECTBEHO HECHLOTBETCTBUE C KOHCONMUANPAHUA (PUHAHCOB OTYeT
UMW C HAaLWWUTe NO3HaHWUA, NPuaobuUT Mo BpeMe Ha ofuTa, UMK Mo APYr HauvH u3rnexga ga
ChAbPXa CbLUECTBEHO HENpaBMNHO AoknaaBaHe. B cnyyai ye Ha 6asaTta Ha paboTaTa, KOATo
CME W3BBbPLUWIMKW, HUE AOCTUrHEM [0 3aKMNYeHue, 4Ye € Hanuue CblLUeCTBEHO HenpasBumiHo
[loKnafBaHe B Tasu apyra uHdopmauus, OT Hac ce U3NCKBa Aa AoknaaBame To3n akT.

Hsamame kakBo fa fokrnagBame B TOBa OTHOLLEHWE.

OTroBOPHOCTM Ha PLKOBOACTBOTO 32 KOHCONWAUPAHUS (PUHAHCOB OTYET

PBKOBOACTBOTO HOCWM OTFOBOPHOCT 33 W3rOTBAHETO W [LOCTOBEPHOTO MNpeAcTaBaHe Ha TO3W
KOHCONUAMpaH ¢uHaHcoB oTyeT B cboTBeTcTBMe ¢ MC®O, npuetn ot EC n 3a Takasa
cMCTeMa 32 BbTPELUEeH KOHTPOJ, KakBaTo PbLKOBOACTBOTO onpeaens kato Heobxoguma 3a
ocurypsiBaHe M3roTBAHETO Ha KOHCONMAWPaHW (PUHAHCOBW OTHETW, KOUTO HE CbAbpXaT
ChLUECTBEHN HEMNpPaBUIMHK OTYUTAHWUA, HE3aBUCMMO [anv AbMKaly ce Ha usMama wnu
rpeLuka.

Mpw U3roTBsIHE Ha KOHCONUAMPaHUA PUHAHCOB OTHET PBLKOBOACTBOTO HOCK OTFOBOPHOCT 3a
oueHaBaHe crnocobHocTTa Ha pynata fa npoabiiku Aa dyHKUMOHMPA KaTo gencTsailo
npegnpusaThe, OMOBeCTABalKW, Korato TOBa € MPWIOXUMO, BBINPOCK, CBbp3aHW C
NPeanonoXeHWeTo 3a AeicTBawio npeanpuAaTMe U M3nonseaiku cyetoBojHata Oasa Ha
OocHOBAaTa Ha nNpeanonoXeHWeTo 3a AecTBaLlo NpeanpuaThe, OCBEH ako pbKOBOACTBOTO He
Bb3HaMepsBa fAa nukBuaupa [pynata wnum ga npeycraHoBW AelHocTTa W, Wnu ako
PBKOBOACTBOTO Ha MpakTUKa HAMa gpyra antepHaTea, OCBEH fa NOCTLMK Mo TO3WN HaYMH.
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Codus 1000, Benrapus

OTI'OBOpHOCTI.d Ha oguTopa 3a oguTa Ha KoHcoOnnaupaHua CbMHaHCOB oT4yeT

Hawwute uenu ca fa nony4Yum pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa panu
KOHCONUAWPAHUAT (DUHAHCOB OTYET KaTo UAMNO He CbhAbpXa CbLIECTBEHW HEMPABWUITHK
OTYMTAHUSA, HE3aBMCMMO Janu ObMKalLM Ce Ha u3mama Unuv rpeLuka, 1 aa usgagem o4uTopCKu
[l0KNaj, KOMTO Aa BKHOYBA HALLETO OAUTOPCKO MHEeHue. PasymHaTa CTeneH Ha CUrypHoOCT €
BUCOKA CTEMNEeH Ha CUTYPHOCT, HO He & rapaHuus, Ye oouT, ussbplueH B ceoTeeTcTerne ¢ MOC,
BUHarK Le paskpuBa CbLUECTBEHO HEMpaBWUMHO OTYWTaHEe, Korato TakoBa CbluecTByBa.
HenpaBunHu oT4MTaHUA MOraT Aa Bb3HUKHAT B pe3ynTart Ha n3mama Wnv rpellka v ce cuntar
3a CbLUECTBEHW, ako 61 Mormo pasymMHO ga ce OYakBa, Ye Te, CaMOCTOATENHO WNK KaTo
CbBKYMHOCT, Ouxa MOrnmM fga oKaxaT BIUAHUE BbPXY WKOHOMWYECKUTE peLUeHVs Ha
noTpebutenuTe, B3eMaHu Bb3 OCHOBA Ha TO3W KOHCONWAMPaH HaHCOB OTYeT.

KaTto yacTt ot oguTa B choTBeTcTBME ¢ MOC, HMe nanonssame npodecnoHanHa npeueHka v
3anassame npodecnoHaneH ckenTuyU3bM No Bpeme Ha Lenus oavT. Hue cbLlo Taka:

— naeHTUULMPamMe U OLEHSBaMe PUCKOBETE OT CbLUECTBEHW HENpaBWNHU OTYWTaHUA B
KOHCONMUAWPaHWSA (MHAHCOB OTYET, HEe3aBWCMMO Aanu AbIMKaly Ce Ha usMama wunv
rpewika, paspaborBame W M3NbNHABaAME OAWTOPCKW npouenypu B OTrOBOp Ha Tesw
pWCKOBE 1 Mory4YaBame OAWTOPCKM AOKa3aTencrsa, KoMTo Aa ca AoCTaTbYHU U YMECTHY,
3a fa ocurypaT 6asa 3a HaweTo MHeHue. PuckbT aa He Obae paskpuTo ChLUeCTBEHO
HenpaBWITHO OTYUTAHE, KOETO e pe3ynTaT OT M3Mama, € Mo-BUCOK, OTKOMKOTO pucka oT
CbLUECTBEHO HEenpaBuHO OTYMTAHe, KOETO e pesynTaT OT rpellka, Thil kKaTo M3mMamaTa
MOXe [a BKMoYBa TalHo cnopasymsasaHe, danwmnduumnpade, npegHamepeHn nponycku,
M3ABMEHUA 33 BbBEXAaHe Ha ofuTopa B 3abnyxaeHwe, Kakto u npeHebpersaHe wnu
3a00buKansHe Ha BbTPELUHUA KOHTPOT.

— nony4yaesame pasbupaHe 3a BbTPELUHUA KOHTPOM, UMall OTHOLWIEeHWE KbM OAuTa, 3a Aa
pa3paboTMM OOWTOPCKM MNpoUeaypn, KOUTO Aa ca MoAXOOAWM nNpy KOHKpeTHuTe
obcToATENCTBA, HO HE C Len u3passBaHe Ha MHEHMe OTHOCHO edeKTMBHOCTTa Ha
BbTPELUHNA KOHTpon Ha pynara.

— OLiEHsAIBaMe YMEeCTHOCTTa Ha W3MOofi3BaHMTE CYETOBOLHW MOMUTWKM W pasyMHOCTTa Ha
CYETOBOAHUTE NPUBNU3UTEINHN OLEHKW 1 CBBbP3aHUTE C TAX OMOBECTABAHWA, HanpaseHw
OT PBKOBOACTBOTO.

— pocTArame [0 3aKkf4YeHWe OTHOCHO YMECTHOCTTa Ha MW3nonsBaHe OT CcTpaHa Ha
PBKOBOJCTBOTO Ha cHeToBOAHATa Basa Ha ocHoBaTa Ha NPeaAnonoXeHWeTo 3a AelCTBaLLO
npeanpusaTe u, Ha 6asata Ha nonyyYeHuTe OAMTOPCKW AoKasaTencrsa, OTHOCHO TOBa
[anv e Hanuue CbLUEeCTBEeHa HECUTYPHOCT, OTHacALLa ce A0 CLOUTHUA UNi YCNOBUA, KONTO
Buxa MOrnM 4a NopoaAT 3HAYUTENHU CbMHEHUSI OTHOCHO cnocoBHocTTa Ha [lpyecTBoTo
[a NpoAbMKM Aa PyHKUMOHMPA KaTo AeAcTBalo Npeanpustue. AKO HUe OOCTUrHEM [0
3aKMioYeHne, Ye € Hanuue CbLeCcTBEHA HEeCUrypHOCT, OT Hac ce U3ncKea fa npusneyem
BHMMaHWe B OQUTOPCKAA CU AOKNAA KbM CBBP3aHWUTE C Ta3u HECUTYPHOCT OMOBECTABAHUS
B KOHCONMMAMPAHWA (UHAHCOB OTYET WNWM B Ccriyyaid 4e Tes3n OrnoBecTABaHWA ca
HeageksaTHU, ga moauduumpame MHEHWETO cu. HawuTe 3aknioyeHus ce OCHoBaBaT Ha
OAVTOPCKUTE A0KasaTencTsa, nony4YeHn Ao gaTtarta Ha OguTopcKus HU Aoknag. beaewm
cubutus unu ycnoesusi obave MoraTt fga craHaTt npudmMHa [pynata fga npeycraHoBW
hYHKLMOHMPAHETO CK KaTO AeiCTBaLLo NpeanpusTie.



Mazapc 00[

mazZars ¥n. Mockoscka Ne3, er. 4.

Codpms 1000, Bwrrapusa

— OUEHsiIBaMe LANOCTHOTO NpeacTaBsHe, CTPYKTypa W CbAbpXKaHue Ha KOHCONWAVPaHWUS
(hMHAHCOB OTYET, BKITHOYUTENHO ONOBECTABAHUSTA, U Janu KOHCONUANPAHWUAT (PUHAHCOB
OTYeT NpPeACTaBsA OCHOBOMONaraluTe 3a Hero CAenky U CbOUTUA Mo HaYnH, KOUTO rocTura
[LOCTOBEPHO NMPEeACTaBsHe.

— norny4yaBame JOCTaTbYHU W YMECTHW OOWTOPCKW JoKasaTencrsa OTHOCHO huHaHcoBaTa
VHOPMaLMA Ha ApY)KecTBaTa Uiy CTONaHckuTe AENHOCTM B paMkuTe Ha [pynara, 3a aa
U3pPasvmM MHEHWE OTHOCHO KOHCONMUANPaHWs (MHAHCOB OTYET. H1ue HoCUM OTrOBOPHOCT 33
WHCTPYKTUPAHETO, Hagsopa W M3NbMHEHWEeTO Ha oguta Ha [pynata. Hwe Hocum
UKIOYMTENHATA OTFOBOPHOCT 3a HALUETO OAUTOPCKO MHEHVE.

Hue KOMyHUKUpaMe C PLKOBOACTBOTO, HAPES C OCTaHan1Te BLNPOCK, NnaHpaHns obxsat u
BPEME Ha U3MbLMHEHWe Ha OAMTAa U CbLUECTBEHUTE KOHCTaTauuu OT OAWTA, BKMIOYUTENTHO
ChLUECTBEHN HEAOCTATLLM BbB BbTPELLHUA KOHTPOM, KOMTO MAeHTUdULMpame no speme Ha
N3BBLPLUBAHWS OT HAC OZUT.

[loknan BbB Bpb3Ka C APYrK 3aKOHOBWU U perynaTopHu U3UCKBaHWSA
[onbaHumernHu 8bpocu, Koumo nocmaes 3a doknadeaHe 3aKoHbM 3a CY4emMo8oocmaomo

B fonbriHEHMe Ha HaluWTe OTrOBOPHOCTU W AoknageaHe cernacHo MOC, onucaHu no-rope B
pasgena ,[pyra nHbopMauus, pasnnyHa oT KOHCONUAMPaHUA (PUHAHCOB OTYET U OAVUTOPCKUS
[OKNan BbpXy HEro“ no OTHOLWIEHME Ha KOHCONWAWMPaHWs [OoKnaj 3a [erHOCTTa, Hue
U3MbMHUXME W npoueaypuTe, fobaBeHn kbM usvckBanmte no MOC, cerimacHo ,YkaszaHus
OTHOCHO HOBM W pPasLUVPeHn OQUTOPCKN JOKNAAW U KOMYHWKaLUWs OT CTpaHa Ha oauTopa’ Ha
npodbecnoHanHaTa opraHusaumns Ha permctpupaHute oautopu B Bunrapusa, WHcTUTyTa Ha
aunnomupanute excneprt-cyetosogutenn (MAEC). Tesu npouedypy KacaaT NpoBepKU 3a
HaNMYMEeTo, KAaKTO U NPOBEPKN Ha hopmaTa U CbAbPKAHWETO Ha Tasu Apyra HdopMauma ¢
Len Aa HWM nognomorHat BbB opmMupaHe Ha cTaHOBWLIE OTHOCHO TOBa fanv gpyrata
nHopMaLWA BKNIOYBA ONOBECTABAHNATA U AOKNafBaHWATa, npeasuaeHn B naea cegma ot
3aKkoHa 3a CY4EeTOBOLCTBOTO, NMpwunoxum B bbnrapus.

CmaHosuue 88 8pb3aka ¢ 4. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6aszaTta Ha u3BbpLUEHUTEe NpoLedypw, HalleTo CTaHoBULLE €, Ye:

a) WHdopMauunaTa, BKIOYEHa B KOHCONMUAMPaHWS AOKMaf 3a AedHocTTa 3a uHaHcosaTta
roauMHa, 3a KOSITO € W3roTBEeH KOHCONMWAWPaHWSAT (PUHAHCOB OTYET, CbOTBETCTBA Ha
KoHconuanpaHust UHaAHCOB OTYET.

6) KoHcornuaupaHuaT fOKNag 3a AeHOCTTa € U3rOTBEH B CbOTBETCTBME C U3NCKBaHMATa Ha
maBa cegMa oT 3akoHa 3a CYETOBOLCTBOTO.



Mazapc 00[

m aza'rs ¥n. Mockoecka Ne3, er. 4.

Codpua 1000, Benrapuna

HonwnHumenHo OoknadsaHe ebe epb3ka ¢ Hapedba Ne58/2018 e. Ha Komucusma 3a
¢ghuHaHcos Had3op

M3seneHue ebe 8pb3ka ¢ 4n. 11 om Hapedba Neb58/2018 2. Ha K®H 3a usuckeaHusma 3a
3awyuma Ha gbuHaHcosume uHCMPYMeHmu U napuyHume cpedcmea Ha KIueHmu, 3a
ynpaeneHue Ha npodykmu u 3a npedocmagsHe unu nojyvyagaHe Ha 6b3HaZPaXOeHus,
KOMUCUOHU, Opyau napuyHu U HenapuyHu obnaau

Ha 6a3a Ha V3BbpLUEHUTE OLMTOPCKU NPOoLeaypu U Ha NpuaobuToTo NnosHasaHe 1 pasbupaHe
3a feiHocTTa Ha [JpyxXecTBoTo-Maika (,MIHBECTULMOHEH NocpedHNK') B XOAa N KOHTEKCTa Ha
HalMs OAWT Ha WHAMBMAYANHWA (UHaAHCOB OT4YeT Ha [IpyXecTBOTO-Mailka KaTo UAno,
cb3fdajeHata W npuaraHa opraHusauvs BbB BPb3Ka CbC CbXPaHABaHETO Ha KIMEHTCKU
aKTVBW CbOTBETCTBA Ha U3UCKBaHUATa Ha un. 3-10 ot Hapenba Ne 58 Ha KOH 1 un. 92-95 ot
3akoHa 3a nasapuTe Ha (WUHAHCOBM WHCTPYMEHTW, MO OTHOLIEHWE Ha AeHocTTa Ha
WHBECTULMOHHNA NOCPELHUK.

,Maszapc’ 00[
OanTopPCKO ApPYKECTBO
CKO APYXE
»—-———-“_‘\.‘-
Codwun
Per. N2 1 69

Borpaxka Cokonosa M4zarc AT: EWoc MeTponynoc

PeructpupaH ogutop, OTrOBOPEH 3a oguTa “TipokypucT

22 1oHwn 2022 1.

rp. Cocouss 1000
yn. ,Mockoscka“ Ne 3



I Ba Uusect EAJ]

KoncosmanpaHn ¢pHHAHCOB 0THYeT
31 nexkemBpu 2021 1.

KOHCOHHHHPEIH OTHYET 3a (l)“HaHCOBOTO CBCTOHHHE
B xun. ns.

AKTHUBUA

Herexymu akTHBH

AKTHBH € IIpaBO Ha M0J3BaHe 4
O0mo HeTeKYIH AaKTHBH

Texkymn akTHBH

(5]

[MapuuHu cpeacTBa U NapUYHU eKBHBAIEHTH
HpyTH aKTHBH

O06mo TeKyIH AKTHBH

ObIIO AKTHBU

n

COBCTBEH KAIIUTAJI U ITACUBH

IlacuBn

3aIbIDKeHHS 110 JTH3UHT 4
O01mo HeTeKyIH NACHBH

Texkymu nacHBn

3abDKeHUS 110 TH3WHT -
3a/1bDKeHHA KBM TIepcoHana

JlaHBYHU ¥ OCUTYPHTENHHN 3a1bIKEHHS

Hpyru nacusu 6
O06mo TeKymu mMacHBH

O0mo nacusH

Co0cTBeH KanuTAa

AKIIMOHEPEH KalHTa ¥
Hepasnpenenena nevaiba 8
[Teuanba 3a TeKyIIHs MEPHO 13
Pesepeu 9

O061mo codcTBeH KanuTal
OBIIO COBCTBEH

TToscH.

31122021 31.12.2020
343 87
343 87
683 649

16 33
699 682
1,042 769
214 -
214 -
128 87
5 1

3 7

16 11
152 106
366 106
429 429
142 123
13 19
92 9
676 663
1,042 769

Artanacnoc Iler
IIpoxypucm

s
oT Cy@npemopme Ha 29. 04 2022r.

Eneonopa Ctoepa
(QHUHAHCOB TUPEKTOP

b/ et ‘?' V7 (Jé”
e ,/ ornanka CokosoBa

cucmpupan O()l(]??()p omeoeopen 3d oouma

Hosicuenusma koym xkoncoaudupanus gunancoe omuem om cmp. 5 0o cmp. 38 npedcmagnagam
/4

Hepa;ec)efu-{a yacm om Heco




Il Bu Masect EAJL

KoncoananpaHn ¢guHaHCOB 0TUeT
31 aexkemBpu 2021 r.

Konconnaupasn oT4er 3a nevaidata H/aH 3ary6aTa H Apyrus BceoOXBaTeH
A0XO0[ 32 FOAHHATA, NIPHKIOYBaIa HA 31 1ekeMBpH

B xun. ne. 2021 2020
[TosicH.

[Ipuxoan oT pHUHAHCOBH aHAIH3H 10 123 138
[Tpuxom oT OpokepeKkH KOMHCHOHHH 10 22 50
Hpyru 0puxoau 10 s 158
O0mo nmpuxoan 296 346
Pazxonu 3a nepconana il (99) (107)
Pasxoju 3a amopTH3auuu 4 (128) (127)
Hpyru pa3xoam 3a jeifHocTTa 12 (48) (84)
Hpyru ¢$HUHAHCOBH pa3xoau (6) (7)
O6mo pazxoan (281) (325)
Ileyanba npean JaHBUH 13 13 21
Pa3xonu 3a nanbLu 1 (2) (2)
Ileyan6a 3a roxnHaTa 13 13 19
O06mo BceoOXBAaTEH 10X0/1 3a FOJAHHATA 13 19

ZZaed

Eneonopa Croesa
@OuHAHCOB AUPEKTOP

HKEL 722\
s e A
Bor,né ka COKoJIOBa

ATtanacuoc [l . heen el
Codyiist

IIpoxypucm r | P,eeu;)j'npupaH 00UMOop, 0M2060pPeH 3a 00UMd
/4

\?3@-7. Ne 169 7
T

Hosacnenuama xom koHcomudupanus unancos omuem om cmp. 5 do cmp. 38 npedemasaagam
Hepasz0eanda yacm om Hezo

8]



n Bu Uasect EAJ]

Koncoanaupan ¢puHaHcoB oT4eT
31 nexemBpn 2021 1.

KonconuaupaH oT4yeT 32 NapH4YHHTE NOTOLH 32 FOAHHATA, NPHK/JII0YBAIA
Ha 31 nexkemBpH
B xua. ne. 2021 2020

MAPHYEH IIOTOK OT OIIEPATUBHA JEMHOCT

[TocTbnneHus OT KOHTPareHTH 433 438
[Inamanus KbM KOHTPAreHTH (151) (183)*
[[namanus KpM MepcoHana U COMAIHOTO OCUTYPsIBaHe (84) (104)
[InaTenn manbIH (32) (33)
Jpyru nnamanus @® (®
Heren naputeH N0TOK OT onepaTHBHA JeiiHOCT 158 110

MAPHYEH NIOTOK OT HHBECTHIIMOHHA JEMHOCT

IlocTbnnenus, cBLP3aHM ¢ TEKYIH (UHAHCOBH AKTHBH - 261
TTocTbrieHns OT JUXBH, TAKCH H JIUBHIEHTH 9 47
TInamanus 3a THXBH 1 TAKCH (1) (1)
HereHn napu4eH NOTOK 0T HHBECTHIHOHHA JleifiHOCT 8 307

IIAPUYEH NIOTOK OT ®UHAHCOBA JIEHHOCT
[InamaHus Ha TU3HHTOBH 331bIKEHHS (132) {132)*
Heten napnven norok or ¢punancosa JeiiHocT (132) (132)

HETHA ITPOMSIHA B ITAPH H ITAPUYHH
EKBUBAJIEHTH 34 285

[TapuyH# cpeacTBa M MAPUYHH €KBHBAJICHTH B HAYAJIOTO Ha
roJIHHaTa 649 364

[Tapuynn cpeacTsa M NapUYHH €KBHBAJIEHTH B Kpasi Ha rOJUHATa 683 649

BoﬁH M EHKO Bat Bantos Eneonopa Ctoera
I/I3HBHHHTBTI ,LIHPEKT b" Y 3 [Tpokypuct DUHAHCOB IUPEKTOP

33B€pHJ’I, CBIJIaCHQ

.

\ \L-_,,_____ _____ ™ - '\\“\ /
AtaHacuoc \:‘\\\\\ MA m GV U bgtfianka Cokonora
[Ipoxypucm SS— Peeucmpupaﬁ ooumop, omzo06ope 3a 0oumda

-

2
Toscnenuama Kom rcam*u.mdupamm 4)2”1’(1]-16’06’ om4en om cmp. 5 oo cnp. 38 H})@()(,‘HIC[&?HG(U]?
nepa3()e.wa YAcm Oom Heeo



Ju Bu HuBect EAJ]

Koncornaupan ¢punancos otder
31 xexemBpu 2021 r.

Konconnanpas oT4yer 3a NpoMeHHTe B COGCTBEHHS KANMTAJ 32 IOJIMHATA,
NpHKIKYBamAa Ha 31 qekeMBpH

AKINHOHepeH P Hepa3snpeneiena O6mo
B xun. ne. Kanuraji IHegyanda
Camnxo na 01/01/2020 429 92 123 644
Ileuanba 3a ronuHata - - 12 19
O0mo BceoOXBaTeH 10X01 32 ) i 19 19
FOAHHATA
Camnro na 31/12/2020 429 92 142 663
CaJgno ma 01/01/2021 429 92 142 663
[Teyanda 3a rogurara - = 13 13
O0mmo BceoOXBATEH T0X0T 32 ) i 13 13
roauHara
Canmo ma 31/12/2021 429 92 155 676
Konconunupanusar Gpus neT ot CpBeTa Ha qupekTopute Ha 29.04.2022 1.
////
P .
o 5
— Boaﬂgdjnneﬁx ) EHeOHopa«(‘}oeBa
MéHBJIHI'IT JIEH TUpe 0}17 v 3 il DUHAHCOB JIUPEKTOP

RO.OPYIHCECNEO

S

LoconE.
;irﬁca CokonoBa

cmpupan 00umop, 0meo6opeH 3d 00uma

Atanacuoc [letpomyn ¥
IIpoxypucm
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\l ©° =
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Hosacnenuama koM KoHcoruoupanus guuancos omyem om cmp. 5 do cmp. 38 npedcmasiasam
Hepazoenna yacm om He2o



A Bu Hupecer EALL

Koxconaupan pugaHcoB oT4Her
31 nexemppu 2021 1.

MosicHenng KbM ROHCOJH{HPaHHER EE)HHE!HCOB OTHET

1. Hudopryanus za Fpynara

Koncomnmupannat (unancor oryeT #a Hu Bu Masect EAJ[ (mapuuano no-wararsk .I'pymara™)
srmoupat du By MuBect EAM — Jpymectsoto-maiixa 1 [An Bu Koneyirruur EQQJ] - abiiepro
IPYEKECTBO.

Hr Bu Husect EAJ] e eZHOMMUHO aKIHOHEPHO APYKECTBO. ChC CEIATHIIE H aJpec Ha YIpaBlcHue:
rp. Cogust, sk, M3rox. yi. Tunrsea Ne 136, sx. A. e1. 2. EMK 130999800.

HpyKecTBoTo-Malika NPHTEKABE JHLUECH3 332 H3BBPHIBAHE HA JelHOCT KATO MHBECTHIHOHEH
[OCPERHHK chrIacHo Pemenue Ha OppikapHara KOMHCHS 1O HeHHHTe KHHxka Ne 251-MI1/06.11.2002
r. u pewerns Ne 122-MI1/14.02.2006 r. u Ne 5-MI[/05.01.2011 r. na Komucusgra 2a QuHaucor
HaI30p.

HpyxecTBoTO-MaliKa #Ma 3a IpeaMeT Ha JeHHOCT H3BBLPIIBAHETO HA CHACHHHTE HHBECTHIHOHHH
YCIYTH } JAeHBOCTH:

1. npreMaHe 1 peaBaHe Ha HAPSKIAHHS BBB BPb3KA C €JUH WK HOBede (PHBAHCOBH HHCTPYMEHTH.
BISTIOUHTEIHO [IOCPEIHIUECTRO 34 CKINOYBAHE HA CIENKH ¢ (MHAHCOBH HHCTPYMEHTH!

. H3ILJIHCHHE HA HAPEKAAHHS 38 CMETKA Ha KIIMEHTH:

. yOpasienne Ha noprdeiin:

. IPEIOCTARSIHE HA HHBECTHLIMOBHE KOHCYNTAIHY HA KIMCHT:

npedjarase 3a ITbpPBOHAYAnHA npoiaxda Ba (QHUHANCOBM HMHCTPYMEHTH 0¢3 Oe3VCAOBHO
HEOTMEHAMO 3aTBIKEHHE 38 MPHI00HBaHe HA PHHAHCOBUTE MHCTPYMEHTH 38 COOCTREHA CMETKA.

= L 12

Ln

JpyxecTBOTO-MaliKa MOKE A2 NPEIOCTABS 1 CICIRHTE IO B IHHTEIHE YCIYTH:

1. cuXpansBaHe H aIMMHHCTPHpaHe HA (HHAHCOBH HHCTPYMEHTH 33 CMeTKa Ha KJIMEHTH.
BRIIOYMTENHO TIOMEHHTEICKa JeHHOCT (IbpiKaHe HA (PUHAHCOBH UHCTPYMEHTH K Ha IApH Ha
KIHEHTH B JCNO3NTapHA HHCTHTYIHA) M CBBP3aHHTE C Hesl YCAVIH KaTo VyIpasieHue Ha
HOCTBIMIHTE IapHUHH CPeICTRA/NIPEIOCTABEHHTE 003 IeUeH s

2. IpelocTaBsSHE HA 3A€MH 3@ HIRBPLIBAHE HA CICAKH ¢ ¢IHH HIAN NOBeYe (GUEAHCOBH HHCTPYMEHTH.
OPH YCIAOBHE Ue AMUETO. KOSTO NPEIOCcTaBs 3aGMa. yUacTBA B CAEHKATA IMPH VCIOBHS U 110 peil.
onpeneneHy ¢ yapenda:

3. KOHCYNTAUWH Ha IPYAKECTBA OTHOCHO KAIHTATOBATa CTPYKTYpA. OPOMMEILIEHATa CTpaTerHsl H
CBBP3aHH C TOBA BBIPOCH. KAKTO M KOHCYJATALHA H YCTYTH. CBLP3aHH CBC CIMBAHHSA M MOKITIKA HA
npeanpHATHA:

4. TpeocTaRsHE HA VCAYTH. CBBP3AHM ¢ UYKAECTPAHHE CPEJCTBA 33 MIailaHe., JOKOMKOTO T ca
CBBP3AHH C IPEACCTARIHITE HHBCCTRIIHOHHH YCAYTH:

5. MHBECTHHHOHHH H3CIEJBAaHHA ¥ (MHAHCOBH aHalM3u Wi APYrH HopMu Ha o0lH HPENoPhKi.
CBBP3aHH ChC CHEJIKH € (PHHIHCOBH HHCTPYMEHTH.

Hu Bu Musecr EAH e unen Ha Buiraperara gonigosa Gopea AJ] u [enrpanen lenosurap AJL

Ensonnyen cobeTrennk Ha xamuraita Ha JpyxectroTo-malika e Eit Tu bu Al Eitg 'moX (ATBIH
GmbH), ApcTpus.

AKNHOHEPHHAT kanptan Ha lpviKkecTBoTOo-madxa ce cherou or 1,950 (xuhsmiga IeBETCTOTHH H
fIeTAeCeT) OOTKHOBCHI aKIIHH ¢ HOMHHATHA cTolHocT 220 (M1BeCTa H IBAJICCET) IEBA BCAKA €1Ha.
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Hu B Haseer EAJ

Kouconmaupan GHHEAHCOR 0TUET
31 aexemepn 2021 r.

TToscHenns KM KOHCOTHIAHDPAHHSA (E)HHEIHCOB orTYer

Kem 31.aexemspu 2021 1 kbM 31 mexemepH 2020 axunoneprusT kanutal Ha JpyikectsoTo-Malika
sb3nn3a Ha 429,000 qepa.

Ha cpoe 3aceaanne. npopeieHo Ha 19.03.2021 r. exgonnsanaT codcTBEHIK Ha KanuTana Ha JIn Bu
Mupeer EAL - Eif Tu bu Aff Eity I'mvGX B3¢ caelnnnre peaienns:
o ocBobOMH Karo uieHose Ha (CbBera Ha Jupexropure Ha Ju Bu Mapecr EAJL —
Kpacumup Humurpos Hetkos u lisau [etpos banros:
o npewsdpa. karo unenose Ha CwBera na jupexropnre wa n Bu HMupeer EAJL
caeauuTe auua: bosr Huxosaer Mpnesxor. Meo Benuwmciasor 3axapues i
Exeonopa Kupsinosa Ctoera:
O OIpejeNd HOB JABYTOAMINEH MAaHJaT Ha upemns0pannte unexHose Ha (pBeTa Ha
aupextopuTe Ba In Bu Mueect EAJL cunTado OT JaTaTta Ha peilleHHeTo:
O BBL3ICKH Ha Npeu3dpanuTe uneHopeTe Ha CbBeTa Ha AUPEKTOPHTE Ja YILIHOMOIISNT
Vipan Iletpos bangtop 3a nporypicr wa i Bu Masecr EAJL xofito ga yipaxuasa
(YHKUHHTE [0 NPeACTABHTEICTBO H YHparJIeHHe Ha J[pyKecTBOTO CBBMECTHO ¢
H3IBAHATETHNS UPEKTOP.

Ha croe 3acenanne, nposeneno va 22.03.2021 r. nopomzdpanuar ChBeT Ha qupexTopuTe Ha i1 Bu
WMusect EA/J] B3e coieqnure pemenus:
o wu3bpa 3a npexcenaren Ha Coeeta Ha pupexropure wa [n Bu Musect EAJL - bogn
Huxonaes MuneHxoB, a 3a 3aMecTHHK-TIpecedaTen Ha CbReTa Ha JUPEKTOPHTE Ha
Ju Bu Mugect EAJ] — Eneounopa Kupunosa Ctoepa:
o m3dpa 3a Mameagurenen unen (M3nsnaurtesnen anpextop) Ha ~Ju Bu Mupect” EAJL -
bosan Hixonaer MueHkoR:
o 130pa 2a mpoxypuct Ha Ju Bn Muasect EAJL — HMpau lletpor bamrop. xaro My
BBL3IO0JKE Ja yIpaeagBa Jpy:xecTBOTO # 4a M3BLPUIBA BCHUKH ASHCTBHA M CIEIKI.
CBLP3AHN ¢ ThProBCKaTa My AEHHOCT!
o oxodpu Ilpoxypuerst na Hdpyecrsoro-malixa - !pau llerpop bantor 1a Onae
yIrbaHoMoIeH Aa npeactaepnasa Jlu Bu Mueect EAJL npu #3pbpHIBaHETO HA
BCAKAKBH JIeHiCTBHS ¥ CAENKH. CBBP3AHH ¢ THPTOBCKaTa MYy JeliHoct. aeficTrRaiiru
camo 3AEJHO ¢ Mansanurennns aupextop - bosu Hukonaes Muzenkos:
o Bwpinoiiu npeactaBuTencTeoTo Ha fiu Bu Musect EAJL na Manbanutenunus InpekTop
Ha JlpyecteoTo-maiika — bosin Hukosaer Munenxor u Ha Ilpoxypucra - Mepan
Hetpor bantor. M3nbiHUTEAHHAT JUPEKTOP M HPOKYPHCTHT I MPEACTABISBAT
JpyxectsoTo-Maiika camo 3AEHO.

Ken 31.12.2021 r. Ceeersr Ha gupertopute Ha Ju Ba Mapect EAZL ce ChCTOH OT uYeTHpHME
4IECHOBE!

- bosw MHACHKOR - IpeacesaTesl H U3TELIHHTEICH YIACH!,
- Eneonopa Croera - yieH:
- VB0 3axapuer - €icH:

Eit Ty bu An Eitu I'wdX (ATBIH GmbH). B kxagecTBOTO CH Ha eHOIAYEeH cODCTREHNUK Ha KallTaaa
na Opyiecreoro-maiika, ¢ pemenne ot 19.03.2021 r. onpenens HOB IBYTOIHIISH MAKIAT 34 BCHUKH
yiaenose Ha CbpeTa Ha aupexropute Ha it By Masect EAJL cyurano o1 19.03.2021 1.
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TMosicHenus KbM KOHCOMHIHPAHHI Ei]HHaHCOB OTHET

Hpy:xecTBOTO-MaliKa ce NpeICcTaBIIBA OT H3NBLIAHUTEIHNS JupekTop bosu Hukomaer MuneHros u
npoxypicta Mean [letpos baatos - 3aeaxno.

Anpec 3a KopecnoHIeHs Ha pyikecTBoTo-Malika: rp. Codma. .k HMator, va. Tunrasa Ne 13B.
BX. A.eT. 2.

Kem 31 aexemppn 2021 r. B [dn Bu HMupeer EAJ]l uma maznadsern 12 cayikurens Ha TPYJIOBH
JOTOROPH Ha HembiieH padoTed fAeH (KbM 31 aexemepu 2020 1. - 14).

Kem 31 mexemepn 2021 r. u xnMm 31 mexemspu 2020 r. JIn Bu Musecr EAJ] e eamonmuen
cobereerrk Ha Kanutana Ha Jlu Bu Koncyaruur EOO/I.

A B Koncynmunr™ EOO/] (¢ nauwmenopanne . Tu Bt At Koneyrruur EOOJ] 10 09.06.2015r) e
ETHOHMYHO APYKECTBO € OFpaHH4YeHa OTrOBOPHOCT ChC CEJANHINE M ajpec Ha yIpasleHue: rpai
Codms 1113, xa. Mztox. yit. TunTtaea 13b, eT. 2. EMK 131211320.

i Bu Konceynruur™ EOO/] npesoctasg yCaAyTi. CEBP3aHu ¢ !

® aHanM3M Ha (QHHAHCOBOTO CHCTOSHHE HA HYOIHUHH APYKECTBA, €MHTEHTH HA EMICHH
0OnUralng;

® KOHCVITAHTCKH YCIYTH.

©  YYaCTHE B YIPABUTEIHI OPraHi:

@ 33CTanOB3TeHHO HOCPE,E[HI'I‘IECTBO'_

e [IOCPETHUYCCTRO. IIPH CKTHOUBAHE Ha JOTOBOPH C KPEAUTHH HHCTHTYVIHH.

Kenm 31.12.2021 1 (11 koM 31.12.2020 1) xanuransT Ba Ju Bu Konceynruur™ EQOJT e & pazsep ua
5.000 srepa.

A Bu Koweyaruur™ EOOL ce mpencraragsea ot yopapntesnte Mean Tletpor bantos u Enconopa
Kupnaosa Croera. nooT1eHO,

Azpec 3a xopecrionenins va Opyaecreoro: rp. Codust. you. Tunrsea Ne 136 er. 2.

Ken 31 zexemepnn 2021 ro u wem 31 zexemspu 2020 r. Ju Bu Koncvaruur™ EOQOJ uma |1
CIYIKHTE.

2. Ocunopny OPHHOEINE Ha ¢HCeTOB0JHATA HOJAHTHRA
UcHora 32 H3rOTBSHE HA (E)HHEHCOBHH oTHEeT

HacTtosnusit KOHCORHIBpaH (MHAHCOB OTYET € H3IrOTEEH B CHOTBETCTBHEe ¢ MekayHapogHuTe
cTanzaptd 3a (Quuancopo oruurane (MC®O) 1 pazscrenns. pazpadoteHd # ayOIuKVBaHH OT
Komurera 3a pazscrenus (KPMCOO), npuern ot Erponefickus cpioz (EC). B KOHTO HHBECTHIHITE
B FBUIEPHH IPESANDHIATHS cad OTUETEeHH H OOBeCTeHH B choTreTcTBHE ¢ MCDO 10  Koncornanpaun
QHHAHCOBH O0THeTH . KOHCOTHANPAHNAT PHHAHCOB OTYLT € MPEeAMeT Ha MOCHeIBaNa KOHCO M a1l
ot apyaxecTroTo Mafika Bi Tu bu Ajf Eifu ImMOX (ATBIH GmbH) Asctpns.



M Bu Hapeer EAJL

Korconnaupas GHHAHCOB 0THET
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Hosicnenns KoM ROHCOMMINPDAHIIs Q)ii}!&HCOB oTHET

KoncomuaupanusT puHadcor ordeT Bomoura otueta Ha Ju B Maeeer EAJL w1 JTu B Koneynrunr
EOO.

KOHCGHH,EIHPE]HHH’E‘ (1)HI-EHHCOB QTHUET € ChCTABEH B 6'b.?iFapCKH JACB4, KOCTO € d))’HI(HI-lOHElHHaTEl BaIVTA
Ha ['pymarta. Benuku eyl ca OpeacTaBenid B XILISIH JeBa (X3, 1B.) (BXTIOUHTETHO CPABHHTENHATA
naQopmanns 3a 2020 1.). OCBEH KO HE € MOCOYEHO IPYTO.

PHEKOBOICTBOTO HOCH OTrOBOPHOCT 3& CLCTABAHCTO I JOCTORBEPHOTO IPEICTABAHE Ha HH[I)ODMEEUI/EHT:’]
B HaCTOAIIIA (1JHHELHCOB OTHCT,

KoHcompmupanuat (QUHAHCOB OTYET € CBHCTABEH [1pH Clia3BaHe Ha HpHHLHNG Ha Jelicreamo
npeanpusThe.

KpMm garata ma M3roTBAHe Ha HACTOSANIMS KOHCOMMIHPAH (UHAHCOB OTUET, PBKOBOACTBOTO €
HAIIPABMIIO TPELEHKA Ha crocoOHOCTTA Ha [ pynaTa j1a npogbiDKH CROATA JeHHOCT KaTo JeHcrpamm
npeanpuATas Ha 0aza Ha Ha4YHaTa WHQOpMalMs 3a npeipuanMoTo Objenle. Clell W3BBPIIEHHS
nperned Ha geffnoctra Ha ['pynata, CeBeTHT HA IMPEKTOPHUTE OUaKBa, ue I pymara uMa JOCTaThuHO
(UHAHCOBH pecypCH, 2a Aa IPOIBIKH ONepaTHBHATA ci JefHOCT B Onu3ko OBACHIE U NPOIBIKABA
Ia IpHIara NpHHIHIA 3a AeHCTBAINO IPeINpHIATHE APH U3TOTBAHETO Ha (PHHAHCOBHA OTUET.

IIpoMeHn B CHETOBOHATA HOJHTHKA
Hogu cmandapmuy, ussmenenua o pasiacHenun xkwvy MC@O, xoumo ca g1e3iu ¢
cuaa om I anvapu 2021 ¢,

,llpyﬂcecmom—Mai‘nca € TIPHIOXKHWIO CHCTHHTE HOBH CTAHIAPTH. HIMCHCHHIA N Pa3ACHEHHA KbM
MCODO. paspabortens u nydbanukyeann oT CpBeTa 110 MEKAYHAPOIHH CUETOBOIHH CTAHIAPTH, KOHTO
€a 3a1BJZKUTEIHHA 3a IpHjarade 0T FOJIMIIHHS AepHod. 3anousail Ha ! anyapu 2021 r., no namar
CBUIECTBEH €EKT OT NPHUIATAHETO UM BHPXY (DHHAHCOBHA Pe3yaTaT H (PUHAHCOBOTO CBCTOSHHE HA
HpyxecToTO-MaiiKa:

e MC®O 4 .3acTpaxoparenHH I0roBopn™ — YILTKapase Ha CpoKa Ha HAPHJIArabge Ha
BPEMEHHOTO OCBOOOKIaBaHE OT BamzaHe B cuiaa Ha MCO®O 9 ot 1 auyapn 2021 r. ma 1
suyapu 2023 r., mpuer ot EC:

e [smenenus 8 MCOO 9 .Durancorn uuctpymentd . MCC 39 [ DOuHaHCOBH HHCTPYMEHTH:
npisHapade H onoeecTaBaHe”, MCQO 7 _ODHHAHCOBH H3HCTPYMEHTH: ONOBECTABAHE™.
MC®O 4 . 3actpaxosatenun roropopu™ 1 MCOO 16 Jiuznur™: Pedopma na pedepeHTHHTE
AMXBEHH NpOUeHTH. (aza 2. B CHAA 3a TOJHIIHH IepHOIH. 3arncypaiis Ha | suyapu 2021 r..
npretu oT EC:

e  Mamenenne sa MCOO 16 Jhusunrn™ — HamanssaHe Ha HaeMu BBB Bpb3ka ¢ COVID-19
(u3zazen Ha 28 Mail 2020 r. 4 B cHAa 33 TOTHINHH MePHOIM. 3aN0YBAIIH HA HAH cie] 1 1oHH
2020 r.). npuet oT EC

o MCPO 16 Jlu3mars - Orersiiki 3a HaeMm, cebp3add ¢ COVID-19. 3a roauiuHi OTUeTHH
TePHOIM, 3arnousalii Ha i ciel 1 wosu 2021 r. npuern o1 EC.

CFF?(!H@(!})F??H, HIMEHNCHEA H DUIACHEHRHA, KOUFIG 808 OH{E HE Cd RpHERN O EC, He
CE BAE3TH 6 CHTA # e o8 HpHAalGin Ot BHO-PanRRAg oama om Epj‘Jl{’GCﬁEG()HFOw’li(!E}F{(F

KeM gataTta ga 0300peHne Ha TO3H KOHCOMLIPAH GUHAHCOB 0TYeT ca NyOMIKYBAHH HORH
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oscuenus KuM RKOHCOJIBRIMPpAHER (EJHHRII{ZGB oTHeT

CTAHIAPTH. H3MEHEHHA W PAIRCHEHAL KBM CHIIECTBYBAllll Beve CTAHIAPTH. HO HE €A BJIE3IH B CHia
i He ca ripdeTd ot EC 3a @uHancoBarta roguya. 3anousama Ha 1 savapn 2021 1., # He ca OHan
NPHACKEHI OT NOo-PaHa JaTta o1 JpyikecTBoTo-MalKka, KaTto He ce OYAKBA Te JId MUMAT ChIHNECTBEeH
edbext BBpXY ¢uHancopute oTuetH Ha JpykecTBoTo-Mafika. PBKOBOACTBOTO 0YAKBa BCHYKI
CTaH1apTH 1 u3MeHednsa Ja O0bIaTt npHueTH B cUeTOBOIHATa moauTHra Ha JpyikecTeoTo-Maiika npes
IIBPBIS IEPHOI. 3al0UBAII ClIeT JAaTATa Ha BAK3AHETO HM B CHIA.

-

e ameneane na MCODO 3 busnec xomOunauny — Peepenuns keym Konnenrtyansara pamka ¢
m3menensd Ha MC®O 3, B culia 3a roJHIIHE NEepHOIH. 3arovYBaIld HA HAH ciiel | sHyapn
2022, opuer ot EC:

o lsmenenne nra MCC 16 .JiMoTu., MAaEIMHH M CBOPBKCHHS ™ - HOCTBIUICHHS [PEIH
npensyieHata ynorpeda. B CHia 3@ FOTHIIHHM HEPHOTH, 3al0uBalllyl Ha Win ciex 1 gayapn
2022, npuet ot EC:

e IM3menenne va MCC 37 .JIpoBu3nn. YCJOBHHE HAcHBH K YCIOBHH akTHBH™ — OOpeMeHaBain
10ropopu — Pa3zxoay 3a H30BAHEHHE Ha JOTOBOP, B CHTA 3a TORHIIN TIEPHOIH, 3af0UBalli Ha
mnu cnex 1 guyapn 2022, nipuet ot EC -

e MCDO 17 3actpaxoBaTenHH A0TOBROPH™ (M3aazeH Ha 18 maif 2017 r. ¥ B cHia 3a TOOUINHH
[IEPHOAH, 3ano4YBalii Ha il cinex 1 siyapu 2023 r.), Brmountento Mimeneune na MCOO
17 (m3namen va 25 1ouu 2020 r.), mpuet o1 EC

e Ilsmemenus ma MCC 1 _llpeacrtasspe na ¢umancopm ordern™- Kiacupuuupane Ha
3a0BLJDKEHIS KATO TEKYIIH IIH HETERYINH, B cuia oT | suyapu 2023 r.. npuet ot EC:

e HMamerenus 8 MCC 1 .JlpeacraBsne Ha (HHAHCOBH OTUeTH™ 1 llpakTryecko NIpHIOKEHIE 10
MCOO 2 OnosecrspaHe HAa CUETOROIHHM OLEHKA™. B cHiaa 0T 1 auyapn 2023 r.. Bce omie He ¢
MPHET:

o II3menenns 8 MCC 8 .CueToBOABY NOANTHKH. NIPOMEHH B CUETOBOHU OLEHKH H I'PEHIKH™ -
HedHHuIN Ha CYETOBOAHH OLEHKM. B ciila oT 1 anyapu 2023 r.. Bce oule He ca MpHETH OT
EC:

e [3menenne Ha MCC 12 _Jlansun Bepxy Joxoda™ — OTCpoueHH JAHBIN 33 aKTHBH 1 [TACHEH,
BBRAHHKBAUIM ITPH €IHOKPATHH TPAH3aKUHH, B clila oT 1 guyapu 2023 1., Bce oLe He € rpuer
o1 EC:

e Mamenensne 8 MCOO 17 3acrpaxopareasl Aoropopr™ — [lbppomavanso mpumaraie Ha
MCOO 17 u MCOO 9 — cpapsntensa uudopmanns (m31a1e Ha 9 aexemspu 2021 u B cuiaa
3d FOMIUHYE DEPHOIN. 3arouBamy Ha uian cnen 1 smyapu 2023 r.). ne e npuet o1 EC

O0ImHE HoA0ReHES

Haii-zpaunMurte c4eTOBOJHM MNOAMTHKH. OpPHAAragl TPH M3rOTBSHETO Ha TO3ZH KOHCOIHZUPAH
(hpMHAHCOB OTHET. C& UPEeNCTABEHH [10-I0Y.

@QUHAHCOBHAT OTHUET € M3TOTBEH NIPH CMA3RAHE HA NPHHIHIWTE 33 OlEHSBAHE HA BCHYKH BHIOBE
AKTUBM. YIACHBH. NPHUX0 M 1 pasxoar ceriacyo MCOO. basute 3a olleHKa ca OMOBECTEHU MTOAPOTHO
[IO-HATATHK B CUCTOBOIHATA MOJIMTHKA KM HHINBHIYATHIIT (GHHAHCOB OTUET,

Crnexma ga ce ordesieikl. Ue 1IPH HITOTBAHETO HA YIPEICTABEHHS KOHCOMWIRPAH (HHAHCOR OTUET ca
H300M3BAHN CUCTOBOIHH OLEHKH M JOIycKkaHug. Brmpexw ue Te ca Gasnpann #a wHbopmMalms,
IPeIOCTaBeHA HA PLKOBOACTBOTO KbM JATATA HA H3TOTBSIHE Ha (DHHAHCOBMUS OTYET, DEaTHHTE
Pe3VATATI MOFAT 34 €€ PA3AHYABAT OT HAPABCHHTE OLCHIH H JONVCKAHH,
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HosicueHna KBM RKOHCOAHTHPpAHES [E)EiHaHCDB OFUCT

baza 32 ROHCOIHIEANN

HpImepHn ApyKecTBa ¢a KOMOAHIH. KOHTpoaupasy or I'pymara. KouTposa ChUIECTBYBE. KOI'ATO
['pymata Hma mpapo. JUPEKTHO HIH HEIMPEKTHO. 13 KOHTPOpa (HHAHCOBHTE H ONEPaTHRHH
NOAHTHRHR HA APYTO NMPeIEpHATIC Taka. Ue 13 [MOAYUH HeT3H 0T Heropara IeiHocT. (PUHAHCOBHTE
OT4eTH Ha JLIICPHHTE NPEINPHATHA CE BKIIOUBAT B KOHCOMMAHPAHHS OTYET OT IaTarta Ha
MPHI00HBAHETO Ha KOHTPOM ¢ JaTaTa Ha 3aryOBaHeTo My,

BoTpeliHorpymoBuTe pazweTH M CHEJKHM M BCHYKH HEPEATH3HPAHH [PHXOTH M PasxolH.
NPOH3THYALIH OT BETPEIIHOIPYTIOBH CACIKH, C€ eINMNUHNPAT IIPH H3TOTBSIHETO HA KOHCOMHIMPAHAT
(uHancoB otuetr. Hepeamisupanu neuandn. oT CAEIKH ¢ acOUMHPAHH H CHBMECTHH MPEIIPHsTIS. ce
eIMMHHEPAT CpPemy HHBECTHNHATA [0 pa3Mepa Ha Jejda Ha Ipymara B IpY/KECTBOTO.
HepeaansupanuTe 3aryOn ce eIMMHHNPAT IO CHLIUIHS HAYMH KAKTO HEPEATH3UPAHHTE NedandH, HO
CAMO aK0 HAMA JTOKa3aTeNlcTBO 3a 0Oe3leHKA.

IIpeacrapane Ha KOECOIHIHPAHNA (PHHAHCOB OTHET

KonconmaupanusT QUHAHCOB OTYET ¢ mpencraBeH B choTBeTcTBHe ¢ MCC 1 .Ilpencrapsame na
(bUHAHCORH OTHETH .

I“pyHaTa OpeacTaBs KOHCOIMMIHpaBld OTUYCT 3a neganbara wiH 381“)’63”1”3 H ApyTrisd BCeQOXBATEH
HOXO0HO B €AMHEH OTHET.

B KOHCOIHZHPAHHA OTYHET 34 (i)I*IHElHCOBOTO CHCTORHHC €€ TIDCIICTABAT IBa CPABHHTCIIHHE HEPHOAA.
KOrato ce mpuiara perpoCneKTHEHO CHETOBOJHE MONHTHKA. PETROCHEKTHBHO CC IIPEeH3UHCIAABAT
NOZMUHKE B KOHCOMMARPaHHA (1)11]'IHHCOB oTHeT HIH  C¢ ﬂpelcnacmbnunpm MHO3HIOHIE B
KOHCOAKRAHPAHE (I)HHZ‘;HCOB OTHET W TOBa #BMa CDLHICCTBCH 6(]}81\'"[ BBPXRY HI"E(l)OpMaHHSITa B
KOHCOJIHAHPAHEA OTUCT 3a (1)111—1a1;cosom CBhCTOARNC KbM HAYMATOTO Ha NPCIX0IHHA IePROI.

Brzuaee woMiumanmm

Benurn Om3sec xoMOMHAUUHE ce OTYHTAT CUETOBOIHC IO MeToda Ha Mokynkara. [Ipexswnprenoro
BbL3IHATPAKACHNE B OM3Hec KOMOMHAIINS Ce OLEHBA IO CAPABeIRBA CTOMHOCT, KOATO ce H3YHC/IBA
KaTd CyMaTa OT CHpapeIHBHTE CTOHHOCTH KbM JaTaTa HA HpUACOHBAHE HA aKTHBUTE, NPEXBEPACHH
OT HPHAOOHBANIUA, NOETHTE OT NPRIACOHBAILNS 3aIBJLKEHHMS KbM OHBIUMTE COOCTBEHHIH Ha
IPHIOOUBAHOTO MpeINpHATHE U KanHTAIOBMTE ydactug. eMuTHpanu oT I'pymara. Ipexpbspirenoro
BB3HATP@KACHHE BIJIIOYBA CHPaBEIIMBATA CTOHHOCT HA AKTHBY WM I[IACHBH. BBIHHKHAIM B
Pe3viITaT Ha BEIHATPAKIACHHS 1104 YCI0BHE, PasxoanTe 1o npHACOHBAHETO €& OTUHTAT B nevaitdaTa
nn 3aryfaTa B NepHOIA Ha PL3HHKBAHETO HM.

Metoabr Ha MOKYIIKatTa BKIKOYBA TIPHIHABAHE HA PasrpaHnyuMHiTe akTHBH H TacHBH Ha
HpH,&OﬁHBﬂHOTQ OPCINPRATIC, BKIHCOYHUTCIHO VCIIOBHHUTE 3L IKCHIE, HE3ABHCHMO ZaIH 1C Ca oM
MPi3HATH BB (])HHEIHCOBHTG OTHECTH Ha HpH,Z[OﬁHB&HGTO IpeallpudsTie apeln OH3HEC KOMOMHALHSITE.
Hpﬁ IHEPBOHAYAIHOTO HI2HARAHE aKTHBHTEC H [NACHBHTC Ha H}}HELOGHTOTO ABIIEPHC NPCANPHATIAC
€a BICTIOYWCHN B KOHCOMHIHPAHHA OTHCT 34 (i)Hi-IﬁHCOBOTO CLCTOAHNS N0 TAXHATA CIIpaBCHiHBa
CTOIHOCT. KOITO CHYKH KaTo Gaza 3a 10CAeIBAIID OUEHARAHE B CHOTBETCTBME ChC CUSTOBOIHATA
NOJHTHEEG Ha Y})}TI&TH.

10
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IToncueHns KM KOHCOMABDAHER (i)IIHaHCOB OTHeT

3a pegxa OmzHec xoMmOuHalmng ['pyTiata OLEHABA BCAKO HEKOHTPONHPAINO YHaCcTHE B NPHIOOHBAHOTO
IpeANpHIATHE. KOeTO MHPCJICTARIABA U1 OT COOCTBEHMS MY KammpTan M 7aBa [pape Ha
IHKBHIALNOHEH J47. WIH [0 ChOpaBeldiBa CTOWHOCT HAH [0 MOpONOpUHOHATeH 41 Ha
HEKOHTPOIHPAIIOTO YUACTHE B Pa3TPaHHMMMATE HETHHM AKTHBHN Ha NMPHIOONBAHOTO NPEIIpHATHE.
HpyraTe BHIOBE HEKOHTPOJIMPAIIO YHACTHE C€ OIEHSBAT N0 CTPABETHEA CTOHHOCT ILTH. axo €
IPUROKUMO. Ha 0aza. onpejeieHa B Apyr MCOO.

PemyTanmsta ce NpH3HaBRa cled oNpeleasHe HA BCHUKH PasTPAHIUNMH HeMaTepHalHH aKTHBH. Ta
npeacTaBisiBa NPEBHIICHASTO Ha cyMaTa OT 4a) CHOpaBe/UTHBATA CTOIHOCT HA IPEXBBPICHOTO
Bb3HAIPAAICHHE KbM JaTaTa Ha NpHA00HBaHe H §) pazMepa Ha BCSKO HEKOHTPOIHPALLO y4acTHe B
NpHICONBAHOTO APeANPHATHE H B) B OHM3Hec KOMOMHAIHS. MOCTHUIHATa Ha eTANl. CIpaBelTHBATA
CTOHHOCT KbM JaTaTa Ha NpHAcOMBaHE Ha JBPKAHOTO MpEdM KallMTaldoBo yyacTue Ha I'pymarta B
NpHACOHBAHOTO NPENPUATHE, HAJ CUpaBeyIRaTa CTOHHOCT Ha pazrpaHuyuMUTe HETHH aKTHBH Ha
NpuAeOMBAHOTO IPYKECTBO KBbM JaTaTa Ha mpraodmeane. Begko NpeBHUIeHHE HA CIPaBesIMBaTa
cTOHHOCT Ha pasrpaHHuYHMMHTE HETHH aKTHUBM Hai W3diclIeHaTa IO-TOpe cyMa ce IpH3HaBa B
neyandaTa wiH 3arydaTa HEMOCPEACTBEHC CAET IIPHIOOHBAHETO.

Hpu Ou3zHec koMOMHALMA. [IOCTHIHATA Ha eTanu., [pynara IpeoleHsBa IhPIKAHOTO MpejiH
KaniTaa0BO yyacTHe B NPpHA0OMBAHOTO NPEeINpHITHE IO COpPaBeIIMBA CTOMHOCT KBM JaTtaTta Ha
npuacdueane (T.e. KbM JAaTaTa Ha TpHRoOHBaHE Ha KOHTPOJA) W NPH3HABA MPOM3THYAUIaTa
nedandaTa 1IH 3arydaTa. ak0 MMA TakiBa. B nedandara wid 3arydata. CyMmHTe. IPU3HATH B IPYTHS
BCEOOXBATEH JOXO0I OT AANOBO ydUacTHe B HpHIOOMBAHOTO MpeanpHsTHe IIpeqw JaTaTa Ha
npuIoduBane Ha KOUTPOX. Ce MPpH3HABaT Ha ¢hbllara 0asda, KakTo ako I'pynara ce e ocsodozuna
JUPEKTHO OT THP/KAHOTO [TPeIH KanHTaloBO YYacTHe.

AXO0 MTBEPBOHAYAAR0TO CHETOBOIHO OTHITAHE HA OM3HeC KOMOHHADUATa He e OPHRKIIOUCHO J0 Kpast
Ha OTHYCTHHA TIEPHO]. B KOITO ce OCBHIECTRARA KOMONHALMATA. T}J}"r}a“ra OTHHTA ITPOBH30RH CYMH
3 CTATHHATE. 2d KOUTO OTHHTAHETO HE € IIPUKHOYIA0. ].—IPC'S Nepunoaa Ha GileHsABane, KOHTO He MO#Ee
Ja HaiBlilllaBa €dHa I'cHHHa OT JaTarta Ha H}'JHIEOGHBEIHG. Fp}IIaTa Kopuripa ¢Le 3aila Jata Tesll
OPOBH3CPHH CYMHI IIJIH IpH3HaBa JOINBAIHTERHI aKTHBRH MR [NacHBH., 2a Ja oTpazl HoBaTta
IoJy4eHa I'H-I[l)Op;\‘I'dliHﬂ Etil {}}GKTHT@ 1 00CTOSTeNCTBATA, KOUTC ca CHLHIECTBYBARH KBM JaTaia Ha
HpI‘LELOGHBBHE H, 4K0 ¢a OMIIH H2BEeCTHH. Ca IHesi A& TIOBJIHAAT Ha OIIEHRATA Ha CYMUWTE, IIPH3IHATH
KBM Ta3H JaTd.

Besiko BB3BArpaKAcHHE [IOA YCIOBHE., NBIKHUMO OT NpHACOHBAILN, C& NPH3HABA 110 CHpaBeliinea
CTOHHOCT KbM JlaTata Ha NpriodHBaHe U ce BIIIIOUBA KATO HacT OT NMPEXBbPASHOTO BB3HAIPAKICHHE
B 3aMsHa Ha npugodusanoro npennpustae. [Mocnensant npoMenu B crpase/ipara croftioceT Ha
BBEIHATPAKIACHHUETO 110 YCIOBHE, KOCTO € I(ﬂﬂCH(pHU,HpaHO KaTo aKTHB KR HAaCHB. C€ IIPH3HABAT B
CBHLOTBETCTBHE ¢ H3uckBaHuaTa Ha MCOO 9 . OuuaHCcOBH HHCTPYMEHTH™ WIH B NEYAI0aTa HIH
sarydaTa HIH KaTo OpoMsHA B IPYTHS BeeoOXBATEH JOX0I. AKO BBRIHAPAKICHHETO TOT VCIOBHE €
KracH@UIMpaHo KaTo coOCTBEH KalHTal, TO He ce MPEeoleHsIBa JO OKOHYATETHOTO MY YPeikIaHe B
coOcreenns kanuran IpoMeHH B cripare/umMBara CTOHHOCT HAa BBIHATPAKIACHUETO II0J YCIOBHE,
KOUTO TPEICTaBIABAT TIPOBHM20PHHE CYMH TIpe3 MNepHola  Ha OLEHsBaHe, <€  OTpassipar
PETPOCHEKTURHO 33 CMETKA 1A PermyTalHATa.

Kem 31 gexensBpu 2021 1. (11 wonm 31 gexentepu 2020 1) I'pyriaTa HETO € NPH3HABALA THPrOBCKA
PENyTALUs, HHTO € H3BBPRIBAIA TPAHIAKLRH, KOUTo MoraT jga 0Biat knacndmunpans kato busnec
KOMOHHALIMH.
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In Ba Husecer EATL

KoucoaniupaH QHHAHCOB OTYCT
31 aexemspu 2021 1.

Hogcuennsa KeM KOHCOJHIAHRPDAHEA tfmna}xcog oTYyeT

Crenixy ¢ HeROHTPOJIHPAIIH YIACTH

[Tpomenu B Jema Ha I'pynmara B cOOCTREBHS KAMUTAT Ha JTBIEPHO APYKECTBO. KOHTO HE BOIAT 10
zary0a Ha KOHTPOJL €& TPETHPAT KAaro TPAaHZaKIHM cbe coOCTBeHHUH Ha [ pymara. OTueTHHTES
CTOHHOCTH Ha dena Ha [ pynara 1 Ha HeKOHTPOJHPALIHTE YUaCTHs c& KOPHIHpar ¢ LeH 0Tpa3dBaHero
HAa [POMAHATA HAa OTHOCHTEJHHS MM JSUT B KAIMTANA HA JBINEPHOTO IPVIKECTBO. Besaxa pazinka
MEJKTY CYMATa. ¢ KOSATO €A NMPOMEHEHH HEKOHTPOIHPAUINTE YUaCTHI. U CIpaBeIInBaTa cTOHHEOCT Ha
A0AYYSHOTO 1IN IIAaTeHO Bb3HATPaKIEHHE, ce IPH3HABA FHPEKTHO B cOOCTBEHMH KaIluTajl M ce
OTHACS KbM COOCTBEHUINTE Ha [PEANPHATIETO-MalKa.

KoM 31 zexemspr 2021 r. (1 keM 31 pexemspu 2020 r.) Ipyrnara w/unn JIpyxkecTBoTo-Maiika He e
M3BBPUIBAIIO CASTKH ¢ HEKOHTPOIMPATHH YUACTHS.

C;’IGHKII B UyRIeCTpAaHEA BAAYTa

Crenxure B 4yKIECTPAHHA BAJXYTA C€ OTYHTAT BHB (BYHKUHOHaIHATa BayiyTa Ha [ pymara 1o
opuimanHua oOMeHeH Kype KbM JaTtata Ha caenkara (oOspeHns (DHKCHHT Ha bBiarapcka HapoaHa
Oanka). Tleuanbure 1 3arybure OoT KyPCOBH Da3iHKH, KOHTO BB3HHKBAT NPH YPEKJAHETO HA TE3H
CHEJKH U IMPEeOleHsBAHETO Ha MapHUHHTE IO3HIHH B UyKICCTPAHHA BAIYTa KbM Kpasi Ha OTYeTHHS
NePHO, ce IPHU3HABAT B HeuandaTta Hiln 3arybara.

HenmapuunHTe NO3MLEH. OLEHSABAHE [0 HCTOPHYECKA LEHA B UY)KISCTPaHHA BAJyTa. Ce OTHHTAT [0
OOMEHHHS KYPC KBbM JaTata Ha cjleikata (He ca npeoueHeHH). HelapudHuTe HO3MIEH. OLECHIBAHN
10 CHpapeIHBa CTOHHOCT B 4YIKICCTPAHHA BAJIYTA. Ce OTUHTAT 10 OOMEHHHS KYPC KbM JaTaTa. Ha
KOATO € ONPeiesIeHa CHpaBe/IiBATa CTORHOCT.

Bparaperuar Jgeg ¢ GUrcHpad KLM eBpoTo B cpoTHOoWeHHe 1| EUR = 1.95583 B,

Ha 10 romu 2020 r. no uckade Ha OpXrapckure BAACTH. (PUHEHCOBWTIE MHUHHCTPH HA CTPAHMTE-
gaeHkH Ba Esposonara. Ilpesnzentst Ha Erponeiickata neHTpatHa OaHka H (HHAHCOBHTE
MUHHCTPH 1 TYBEPHBOPHTE Ha UeHTpaiunte da"ku Ha Kpancrso Mauua n PenyvOnuka bonarapua
B3eXa eJIMHOIYUIHO PelIeHHE Ja BKIouaT OBArapckig e Bue Bamyten Mexaunsnm 1I (ERM 1D,
lleHTpannuaTr kype Ha Obarapckust fdes e ¢urcupan Ha 1 eBpo/1.95583 nema. xato 0XKOIO TOZM
LEHTPAIeH Kype Ha Jepa me Oble NoLIBPKAH THATA30H OT WHOoc/MUHYC 15 nponeHTa. ChIL0 Taka
cjlel BHUMaTE/IHa OLEHKa Ha aJeKBAaTHOCTTA It YCTOIUNBOCTTA HA BaldyTHH O0pJ (MapHyeH CHBET) B
Penydnuka bwarapus. oe npHeto. ue Pemydnuxa bBbuarapnsa ce NpHCBERNHARA KbM BATYTHHS
MEXAHH3bM CbC CHIHECTBYBAHIMA CH PEXKHM Ha BajgyTeH DOPI (napHuyeH ¢hBeT). KaTo ¢IHOCTPAHCH
AHTAGKUMEHT M 0e3 JONBAHUTEIHN H3RCKBAENS KbM EBponelickaTta neHTpaiHa OaHKa.

Hap!i‘ﬂili CPENCTRA H CRBUBRJICHTH
I'Iapwmme CRCACTRd H CKBHBAMICHTH BIUTIOYUBAT IIapHYHH CPLACTBA B 6}301\;{, mapi4nn cpejiCrea 1o

OAHKOBH CMETKH I Jeno3uTi B OaHKH. prna*ra OTYHTA BCHYKHM JHKBHIHE HHCTPYMEHTII C
OCTATBHCH HAJCH JO TPH Mecela.



Ju B Huseer EAL

Kouncoaniupan (uHaHCOB 0TIET
31 nexenmepu 2021 r.

[HosicHenna KbM ROHCOJEIHDANIIN (}mnamen OTHeT

@ HHAHCOBH HECTRYMEHTH curiacHo MCPBO 9
Hpusnasane 1 omnuceane

®dupancoBnTe aKTHBR # (IHAHCOBHTE MacHBH ce Npu3Hapat. worare Jpyikecrsata ot [pynara
CTAHAT CTPaHA 110 JOTOBOPHHTE VCJIOBHS Ha (DHHAHCOBHA HHCTPYMEHT.

QUHAHCOBHTE AKTHBH C€ OTIHCRAT. KOTATO AOTOBOPHHTE IPABA BEPXY MARPHYHETE TOTOLR 0T
(IJHH&HCOBHSI aKTHB H3THYAT HJIH KOTaTo (}JIEH&HCOBHHT 4KTHE U TI0 CBIIECTBO BCHYKH PHCROBC U
H3TOAN €€ [IPEXBDBPIAT.

(DUHAHCOBHTE TACHBH Ce OTIHCRAT. KOTATO 3aIbJUKEHHETO, TOCOUYEHO B AOTOBOPA, © H3NBIAHCHO, €
OTMCHCHO HIIH CPOKET MY € H3TCKBII.

K’?ﬂ(‘l!(plﬁ\‘al{l{ﬂ U epeOHAYATHO OUHEHAGHHE H (j)llHﬂHCOf}H arRmuet

[TepBORayanHO (PUHAHCOBHTE aKTHBH ce OTHHTAT TIO CIPABEIIHBA CTOHHOCT. KOpHIHpaHa ¢
Pa3sxoJuTe MO CIeNKaTa, ¢ H3KIOUeHHe Ha (MHAHCOBHTE aKTHBH N0 CIIPABEIIHBA CTOMHOCT Tipes3
nevyandaTa MMM 3arybaTa M THPTOBCKHTE B3eMAaHUs. KOHTO HE CBIABPIKAT ChilleCTBeH (QHHAHCOB
KOMIIOHEHT. [IbpBOHaYaTHATa OLEHKA Ha (PMHAHCOBMUTE AKTHBM N0 CHPABE/UIHBA CTOMHOCT npes
neyandara nin 3arydaTa He Ce KOPHTHPA ¢ Pa3XOUTe 110 cheskaTa, KOUTO ¢e OTYNTAT KaTo TeKYIIH
pasxozd. ITepBoxayazHara OUEHKA HA THPTOBCKATE B3E€MAHHA, KOHTO HE CHIBKAT ChUISCTBEH
(pHMHAHCOB KOMIIOHEHT IIPe/ICTaBIABA LleHaTa Ha caenkaTa chriaacHo MCOO 15,

B 3aBHCHMOCT OT HAa4lHHA HA MOCEABAIN0 OTUHTaHe, QHHaHCOBHTE aKTUBN ce KiacH(Guuupar B egaa
OT CASTHUTE KATETOPHIL
e THITOBH HHCTPYMEHTH MG aMOPTH3HPaHA CTOHHOCT:
e (DHHAHCOBH AKTHERH TIO CIPABEIINBA CTOHHOCT Ipe3 nevandara Hil zaryoara;
& (DHHAHCOBH AKTHBH II0 CIPAaBETHBA CTOHHOCT Wpe3 Jpyr BCeoONBATEH 10X0J ¢ wiu {e3
perilacuduKanus B newandara WM 3arydara B 3aBHCHMOCT Jalli ca JAbJITOBH I
KATHTATOBH HHCTPYMEHTH.

Knacuduramsra Ha QHEAHCORHTE aKTHBH CC ONpeaed Ha da3ara Ha CASTIHUTE ABE YCIOBHA:
e OuH3Hec MOensT Ha IpyKecTBOTO-MaliKka 3a yripagJeHue HA (HHAHCOBHTE AKTHBI:
e  XapaKTEePHCTHKUTE HA JOTOBOPHHUTE IAPHUHH MOTOIH Ha (PHHAHCORHS AKTHE.

Beruky DpHXOAM M Pa3sxodd. CBBP3aHHE ¢ GHHAHCOBHTS aKTHBH. KOHTO Ca MPH3IHATH B nieyandara u
zaryfara, ce BKJIIOUBAT BLE (HHAHCOBH Pa3Xxoid, (UHAHCOBH TPHXOAH WIH ApyrH (QHHAHCOBH
[O3HLUMH ¢ W3KII0YEHHE HA O0E3HEeHKAaTa Ha THPrOBCKHTE B3eMaHMI. KOSTO C€ NPEeACTARS HAa Peid
JIPYTH PazxoIH B 0THETa 3a euandaTta Wik 3arydara U Apyrig BceoOXBaTeH TOXO0.

BbB BpBb3xa ¢ B3eTO peineHne oT 1u bu Al @aitwenwnn Copencus beirapus EAJ] na 17 soemepu
2010 r.. HpyxecTBoTO-MaliKa NPEKpaTsaBa UHBECTUPAHETO HA CPEJCTRA 33 COOCTBEHA CMCETKA BLB
GUHAHCORM NHCTPYMEHTH. KIACHOHUMPAHH KATO JhPKAHH 32 TEPIYBAHE I BIIIOYEHIT B ThPrOBCKIIs
my moptgeiin. Jinu Bu HMaeect EAJL se npuTe:xkapa GIHAHCOBH HHCTPYMEHTH. BRIIOYEHU B
THProBCKkns My TopTdheiin kbym 31.12.2021 r,

[
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Ha Bu Husecr EALL

Koncoananpan PpuHaHcoB oTyer
31 aexeniepu 2021 1.

HoscHenns KbM KOHCOINIHPAHNT PHHAHCOB 0THeT

Hocredsaigo ouenseane Ha MUHAHCOGUING RIMUBH
- TupeoGer gaexanus

Tmech"{e B3eMaHHs Ca CYMUI., JBTKHEMH OT KIHEHTH 3a Ip0odaicHH CTOKH Il YCIVTH.
H3BBPUICHHE B oOHualiHusg X0 Ha cTomaHckara JefinocT. OOHKHOBEHO Te ¢ JBILKAT 3& YPCiKiaHe B
KpaTeK CPOK H CleI0BaTeliHe <a KﬂﬂCH(l)I‘IHHpEiHH KaTo TERVILE. T%pI’OBCE\'HTE B3C¢MAHIIA CC
OpH3HasaT TBPBOHAYATHO B PA3ZMEP HA 663}’CHOBHOTO BRIHarpakicHlie. OCBEH aKe CDLALPNKAaT
SHAYHTCIHE KOMIIOHCHTH Ha (lJHHﬂHCHp&He. ﬂ})}GI(ECTBaTEI QT I"pynaIa ABPAKAT TBPIOBCKITC
B3CMaHIA C TCH C”I:G'i{paHe Ha JIOrOBOPHHTE IIapHyYHN HOTOUH H CHSIOBATEHHO I OUCHSABAT IIC
AMODPTH3HPAH CTOMHOCT. KAaTO H3II0I3BAT MeToda Ha ’SqleKTIfIBHaTa HEXEBEA. HHCKOHTI‘IPQHB H¢ ce
H3BLRUBA. KOTATO €(1)€KT'I::T OT HET'O € HECBUICCTRCH.

OfezueHra Ha urancogune aruiiaH

Hopute m3mckBauus 3a odesnenka cwnriacHo MC®O 9. wuznonzsar ropede HHPOPMALINS,
OPHEHTHpPaHa KbM OBIELIETO. 34 A4 NPH3HAST OHvaKBaHUTE KPedHTHM 3arydl — MOZENBT 3a

-OYaKBaHHTE KPEeIHTHH 3aryOH™. KOHTO 3aMecTBa ..Mojeila Ha NOHeceHuTe 3arydu™, IPeICcTaReH B
MCC 39.

MHCTpyMEHTHTE, KOUTO fONaZaT B OOXBATA HA HOBHTE M3MCKBAHN, BKIIOYBAT 3aeMH ¥ APYTH
TBITOBH (DHHAHCOBH AKTHBH. OLEHSBAHN N0 aMOPTH3HpaHa CTOHHOCT / IO clpapBeqInBa CTOHHOCT
AIpes IpyT BCeodXBaTeH FOXOI. TBPTOBCKH B3EMaHHS. AKTHBH IH0 JOTOBODH, IIPH3HATH ¥ OlLEHIBAHN
cbrmaceo MC®O 15, KakTo U KpeIUTHH aHTAKAMEHTH 1 HAKOM JOTrOBOPH 22 (HHAHCOBA TAPAHIIL
(IIpH eMHTEHTA). KOHTO He ce OTYHTAT 1O CHPABEAINEA CTOHHOCT Npes niedandara wil saryoara.

IprsnaBaneTo Ha KpeIHTHH 3aryOH Bede He 3aBHCH OT HACTHIBAHETO HA CHOWTHE C KpeauTHa
saryda. Bmecro Tosa [pvikecTBoTO-MaliKa pasmiesia no-INPOK CHEKTHP OT HHGOPMANHA IpH
OleHKaTa Ha KPeNHTHHS PHCK H OLCHABAHETO HA OUAKBAHMTE KPEIMTHH 2ary0OH. BETIOUMTETHO
MHHATHM CHLOMTHE. TEKVIH VCIOBHA. PAZYMHH ¥ HOLTLPKANH NPOTHOZW. KOHTO BIHAAT BBPXY
QUaKBaHaTa chOUpacMoeT Ha ObACIITE NaPHYHH TIOTOIM HA HHCTPYMERTA.

Hpy npusaraneTo Ha Ta3H 00IX0I. HACOUEH KbM OBICIIETO. CE NPaBH pasrpanuuCHHe MEKIY:
pH Ip A Ac paBH pasrp Ay

® (DHHAHCOBH HHCTPYMEHTH. YHETO KPEIMTHOTO KAUECTBO HE CC € BIAOLIAJIO 3HAYHTEIHO
CIIPSIMO MOMCHTA HA DLPBOHAYATIHOTO TPHIHABAHE HIH BMAT HHCHK KpepnTeH prck (®aza 1)
1

o (HUHAHCOBH HHCTPYMEHTH. YHETO KPEIHTHOTO KA4eCcTBO CE € BIOLIAIO JHAMHTENHO CIPSIMO
MOMEHTA Ha IBEPBOHAYATHOTO NPH3HARAHE MM HA KOMTO KPeJUTHUS pucK He e Huchk (Paza
2}

e _Daza 3" o0xBaua GUHAHCOBH aKTHBH, KOUTO HMAT OOCKTHRHE JOKA3ATEICTRA 38 00e3leHKa
KBM OTYeTHATa AaTa. Huto exun o1 QunancopiTe akTHBH Ha JpyxKecTBOTO-MaHKA He Nonaia
B TA3H KaTeTOPHSL

12-Meceynl OYAKBAHH KPeIHTHE 3ary0H ce NPH3HABAT 32 IBPBATA KaTeTOPHA. JOKATO QUAKBAHNTE
3ary0H 3@ ileads CPOK Ha (pMHAHCOBHTE HHCTPYMEHTH €€ NPH3HABAT 34 BTOpaTa KaTeropHsl.
OuaxpamirTe KpeaTHn 3arydy e ONPeIeisaT KaTo PasidkaTa MexIy BCHYUKH AOTOBOPHH MapHyHI
NOTOLH. KOHTO c€ AL/KAT Ha [ pyrarta W NapuuHuTe NOTOLH, KOHTO T8 IeHCTBHTSIMO OUaxBa Aa
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I B Huseer EAJT

Kouconnanpan QuEAHCOB oTYeT
31 gererBpu 2021 1.

FlosicHenus KoM ROHCOJAMINDAHIH (i)HHaHCOB OTHeT

IDOMyYH (IIapu4yel HEAOCTHT™). Tazu pasilnKa ¢ JHCKOHTHpAaHa IO THPBOHAYaIIHITA C(I)GKTHBGH
JIHXBCH [IpOLICHT {1 ¢ KOPHTHPans CHPIMO KPEeAnTa eq)GI(TIiBGH JHXBCH E‘IpOLIE‘HT).

M3usicaspaneTo Ha OYAKBAHHTE KpeIHTHH 3aryOHM ce ompedess Ha 0asaTa Ha BEPOSTHOCTHO
Hpt?T&‘F.ﬂ@HﬁT& HPHGHIBHTEHHQ OIeHEra Ha KPE,IHTHHTE ’SHF}’GH HpE3 QUAKBAHNEA CPOK Ha
(PHHAHCOBHTE HHCTPYMEHTH.

—TBPJOGCKH u ()p}?” GICAHUA, GRMUGH N0 ()0("0()’0}) HE3CMAaNlA RO THIHHI 06N ()O{’OGO_LDH

ApyxecTBoTo-MaliKa H3MOJ3Ba ONPOCTEH [OAXOIN FAPH OTYHTAHETO Ha THPrOBCKHTE M IPYIH
B3eMaHNUs. KaKTO M Ha aKTMBHTE IO IOTOBOP U Ipu3HaBa 3aryda ot oOe3ueHKa KaTo 04aKkBaHH
KpPeIUTHH 3ary0H 3a Lenss cpok. e IpeacTaBiiBaT OYaKBaHMAT HeJOCTHT B JOTOBOPHITE [APHIHH
MOTOLH. KATO C€ HMa HPeABHI BBIMOKHOCTTA 3a HEH3IIB/IHEHHE BLE BCEKH MOMEHT OT CpOKA HA
(UHAHCOBMA HMHCTPYMEHT. Jlpy:KecTBOTO-MaHKa M300I3BA  CROA  HATPYHAaH ONNT. BBHIIHH
IOKa3aTelH U MHQOPMALKs B ABJINOCPOUEH ILIAH., 3a Ja H3UHCIH O4YaKBAHHUTE KPEIHTHH 3arydH upes
pasnpeaeiIHeTO Ha KIHEHTHTE IO HHIYCTPHH H CPOYHA CTPYKTYPa Ha B3eMaHUATa H H3IION3BalKI
MaTpHlAa Ha IIPOBH3UHTE.

K’?(IC’H(!)HK(H{HH H OUEHAGAHE HA d)l!HGHCOGIHHE nacuey
ORHAHCOBUTE NACUBH Ha prnaTa BRIBCHUBAT THPIrOBCKK 11 IPYTH (bI‘IHaHCOBI’i 3AABIACHEA,

(OHHAHCOBHTE [ACHBH C€ OICHIBAT NHPBOHMAYANHO [0 CHPaBeLiMBa CTOHHOCT M. KBICTO €
OPHICKNAMO. C¢ KOPHIHpaT IO OTHOIIEHNIE Ha pa3xodHTe Mo cJeiKaTa. ocBeH ako Jpyikecrsarta oT
I'pymara He ca onpelenIId JadeH (PUHAHCOB flacliB KaTo OLEHABAH IO CcIIpaBednisa CTOHHOCT 1pes
nieuandata i 3aryoara.

MUHAHCORHTE TIACHBH CE OLSHIBAT NOCEIBAIND TI0 aMOpPTHINRpana CTOHHOCT. H3IMOMBANKH MeTOAa
Ha EQJEI{TIEBHRTH JiXBa, C H3RKMOYCHKE Ha JICPHBATHEN B (1)HHHHCOBI{ TMTACHENX. KCHTO Ca OIIPEAC/ICHH
3a OIeHsBAHC TI¢ CIpaBgililiiBa CTORBOCT rnpes neyandara M 33F}-’6£1TE1 {¢ HRKTIOYEeHHe Ha
JCPHBaTHBHE (1)HHaHCOBH HHCTPYMCHTH. KOHTC ca OnpcicicHH II eq)ei{THBHH KaTo Xxedimupall
HHCTP}.'J\-IEHT).

Beuuky pa3xoad cBBP3aHM € JHXBH M, aKO € MPWIOKHMO. [IPOMEHH B CIIpaBedinuBata cToiiHOCT Ha
WHCTPYMEHTA., KOHTO Ce oTymrar B reganbara il sarydara. ce BKIKOYBAT BBB (DHHAHCOBHTE
Pazxo 11 WiH GUHAHCOBHTE IIPHXOAM.

Hpuxonn
OcHOBHUTE DPUXOIM. KOMTO Ipynara reHepHpa, ca CBBP3aHM ¢ (IHAHCOBH KOHCYNTAUHH H
OPOKEPCKH KOMBCHOHHM
3a 1a onpeienH Jadu U Kak JIa NpH3Hae npuxoaM. JpyixecTsoTo-malika H3N0A3Ba COETHHTE S

CTBIIKH!

1 Mnentuduuupane Ha 10roBOPa ¢ KIHEHT

2 VinerTndunmpane Ha 3aIb/LKEHHATA 32 H3ThIHEHNE

3 Onpeaensane Ha LeHaTa Ha caeJkaTa

4 Paznpe1enerie Ha LIeHATA HA C1e/IKATA KbM 33bIKSHHATA 33 H3MThIHEHKE



Ju Bi Hupecr EAJL

KoHcoananpan QuHaHcoB oTvyer
31 nexenxppu 2021 r.

HoscHeHHR KbM ROHCOIHTHDAHEA (bHHaHCOB OTHET

3 H}JHBHHBQHQ Ha IIPHXOANTE. ROTaTO €a YACBIETRBOPDEHIT 3aIBINKCHIIATA 38 H3TBIAHCHHL.

HpHXO;LHTE Ce IIPI3HapaT Il B J4JeH MOMCEHT HIH C TCUYCHHC Ha BPREMCTO. KOTATO W J0KATO
,ﬂp}f};{ecmara 0T Fp}-'nara YAOBACTBOPAT 3aIBIIKCHIAATA 34 H3OLIHCHHE, H]DGXB'I:;)HSEFIKII oOeIUIaHATE
VCAVIT Ha CBOOTE KIHEHTH.

I'pymaTa npH3HABA KATO 33ABIKEHUS [0 JOTOBOP BB3HAIPAAKICHHE. HONYHEHO [0 OTHOHICHHE Ha
HEVIOBIETBOPCHH 33, 1bJLKEHIS 34 H3TbAHEHHE H Y IPEICTaBs Kato APYIH 333bJDKEHI B 0T4eTa 34
thrHaHCOBOTO cheToAHNte. [lo cninus Hauuy, ako dpyxecTso ot I'pyrata VIoBIETEOPH 3aIbIKEHAES
3a H3OLAHCHHE, MIPEIH Ja ITONYYH BH3HAMPAIECHIETO, TO [IPHIRABA B OTYeTa 3a JHHAHCOBOTO
CBCTOSIHME WIH aKTHB IO JOrOBOP@. MIH B3eMAHE, B 3aBHCMMOCT OT TOBA J&NH C€ M3MCKBA HEIHO
APYTO OCBEH OMPEISNEHO BPEME 32 MOJTYUaBAHE HA BBH3HAPAKACHHETO.

- puxodu om uxei 1 QugudeHmy
[IpHxoaMuTe OT NUXBH C€ OTUHTAT TEKYIIO [0 MeToJa Ha ed)eKTHBHATA JHXBa.

HpHXOI{HTe 0T TUBMICHTH CC IIPH3H4BAT B MOMEHTA Ha BH3HHKBAHE Ha NPaBOTO 34 IHONYYdBaHE Ha
IJIaIIasEeTO.

On €PATHBHEI PaiXoIH

OH@pﬁTHBHHTE Pa3xodn C¢C IpH3HaBat B neyaxdoaTa HiaH 331")’68.'1‘{1 IIpH IMOJI3BAHCTO Ha VCAYIUTE TIH
Ha IaTaTa Ha BE3HHKBAHCTO HM.

HpymxecTsata oT ['pyrarta 0T9HTaT 182 BHIA PA3XOIH. CEBPIGHH ¢ M3IIBIHEHHETO HA JONOBOPUTE 34
J0CTABRA HE )"CH}-TH/CTOKI’IJ/C KIIHCHTH: PasxoJHu 3a CKHIO‘IBEIHGJ”HOCTHFaH'S Ha JOToB0OPd 1 PA3N0OAN 34
WINTBIHEHIIE HA JOTOBOPpa. Korato pazxoure He OTrOBapsaT HA VCIOBHMSITA 38 PA3CpPOHBAHE ChIAACHO
m3uckBadgaTa Ha MCOO 15, cpimdTe ce MPH3HABAT KATO TCKYIH B MOMEHTA Ha BBL3HHUKBAHCTO MM
KaTO HAIpHMEp He ce OMaKkea 1a OBbIAT Bh3CTAHOBSHH WIH NEPHOIBT HA PA3CPOYBAHETO HM € 10
eIHa roJiHa.

Cnennure OIEPATHBEN pPa3x0IH BHHArid C¢ OTpa3ABdT KaTO TCKYID PasxoiZ B MOMCHTAa Ha
BBL3HUKBAHETO HM:

- O0uu ¥ aIMHERCTPATHRHE PA3X011 {OCBEH aKO He €4 33 CMETKa Ha KIHEeHTa),

- Pazxonu 3a Opak Ha MaTepHagHH 3aMlacu:

- Pazxom, cebp3ai ¢ HAMBIHEHHE HA 38 1bIIKEHHETO!

- Pa3xoid, 3a KOMTO NPEINPUATHETO HE MOKE Jd OIpelIeNid. Jadi ¢a CBBP3aHH ¢
YIOBRJETBOPEHO HITH HEVIOBJICTEOPEHO 3aIbKEHAE 3a M3 BIHEHHAE.

Pa3xe iy 12 AUXBH

Pazxoaurte 33 AHXBH C& OTUNTAT TERYUIO 110 MCTOIA HA G{i}EKTHBHﬁTa JIHXEBA.
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Ju Bu Huseer EATL

Koncommaupan pauancos oTyer
31 xexemepu 2021 .

IlosicHenna Koht ROHCOJHTHDARTH (i)liHRHCOB oT4er

Jhmnnr
Heenue akninen

Apyacecrmeama om Fpyuania kamo Tu3HH20N0VY AR

3a HOBHTE JOTOBOPH. CKIKOYEHH Ha uiM cned ! guyapu 2019 r. I'pynara npeucHssa Jand HaicH
JAOrOBOP € M ChIbPiKa JIW3HHT. JIH3HHIBT ce Onpenens Kato .., T0FOBOp MIH ¥acT 0T A0TOBCP, KOHTO
NPENOCTABS MPABOTC JA CC M3HOMA3BA aKTHB (0a30BHAT aKTHR) 3a ONpeleNneH NIEprHol OT BpeMe B
3aMAHa Ha BLIHAPAKIACHHE.” 3a Ja NPHIIOKH TOBA olpefeneHHe, JpyixecTBOTO-MalKka H3RbPIIBA
TPH OCHOBHH NPELEHKHU,

e  JaId JOTOBOPBT CBABPKA HICHTH(MHUUPAH AKTHB. KOHTO MIH ¢ H3pHYHO NIOCOYEH B JOTOBOPA,
WJTH € IOCOYeH IT0 Nopa3dupaHe B MOMEHTA, KOTaTo aKTHBBT OBIe NpeJoCcTaBeH 3a NoJI3BaHe

e JpyxecteoTo oT ['pynara MMa MNpaBoTe Ja MOJYYaBA 110 CBIECTBO BCHYUKH HMKOHOMHYECKH
TIOJI38 OT H3MOJI3BAHETO HA AKTHBA [1e3 [eiHs TePHOl Ha II0JI3BaHe, B paMKHTE Ha OnpeacneHus
00GXBaT HA NPABOTO MY 7a M3IICI3Ba AKTHRA CHIJIACHO JOTOBOPA

e JlpyxecTBOTO OT ['pynara vMa MPaBo Ha PHRKOBOIH H3HOI3BAHETO HA WICHTHQHIHPAHHS AKTHE
pes Heans IMepros Ha ITOJI3BaHE.

I'pymnaTta oueHsiBa Naid MMa IDPaBOTO Ja PBKOBOAH .KaK H C KAKBa IIe1" MIE Ce H3IMOI3Ba AKTHBET
1Ipes Leins NePHUoT Ha TI0I3BaHe.

OI{E’HHG(IH(Z U npU3HEedre HO JTH3HHZ OR? ﬂp_)’J!C‘(ZCI??GOF??O Okt ij'ifﬂﬂ?ﬂ Kamao
JAHIHHZOROTYYAIMeEN

Ha navanxaTa Zata Ha MTH3HHTOBHA ForoBop lpyixectBoTo 0T ['pymara mpH3HABA aKTHEA C TIPaBO HA
[I0JI3BAaHE U [HACHBA 10 JH3HHTA B 0TUETA 34 (PIHAHCOBOTO CHCTOSHHE. AKTHBBT C IpaBO HA HOI3BAHE
ce OlIeHIBA [T IIEHa Ha HPHIOCHEBAHE. KOATO €& ChCTOR OT pasMepa Ha IPBOHaYaAHaTa OLCHKA Ha
IACHBA 110 JIH3HHIA. IIbPBOHAYAIHHTE NPEKH Pasxoid. u3pbplicHH oT HpyixecTBoto oT ['pymara.
OLIEHKA HA Pa3XQUTe. KOHTO JHIMHTONOAVHATENAT Ie HANpaBH 33 JAEMOHTAK 1 NPEeMECcTBaHE Ha
OCHOBHIA aKTHB B Kpas Ha JH2HHTOBHS JOTOBOP H BCIAKAKBH JH3MHIOBH ILIAHIAHHS, HANpPaReHH
[IPEIH JaTaTa HAa 3al0UBaAHE HA IH3HHTOBII JOTOBO (MUHYC MOIVUCHHTE CTHMYIH T10 JTH3HHTA).

HApyixeeTBoTo 0T I'pynaTa aMOpTHIHPA AKTHEA C [IPABO HA TOJ3BAHE 10 JHHEHHIA METO] OT JaTara
Ha 2ali04BAHE Ha JIM3MHIA 10 NO-PAHHATA OT JABETE JaTH: Kpas Ha IOJE3HHI SKHBOT HA aKTHBA C
Npago Ha IOJ3BAHE HIM H3ITHUAHC HA CPOKa Ha JH3HHIOBHUS FOroBop. Jpyxectsoto ot ['pymara
CBINC TAKa fAPEriekIa aKTHBHTE ¢ IPABO Ha [0J3BAHE 32 00€IUEHKA. KOTaTO TAKMBA HHIAHKATOPH
CLUIECTRYBAT.

Ha navasinara nara va mzuaroeus norosop Jpyskectsoro ot I'pyrara olessBa Hackpa 1o JIM3HHIE
[0 HACTOSINATA CTOHEOCT Ha JIM3MHIOBHTE TAAIlaBMs, KOHTO HE ca HM3IIATeHH KbM Ta3u 1ata.
JUCKOHTHPAHY ¢ JHXBEHHA MPOIEHT. 3al0KeH B NHIHHTOBHS AOTOBOP, &KO TO3M HPOHECHT MOKE 14
ObJe HEHOCPEICTREHO ONpeierer Wik AUQepeHIHATHES JRXBEH NponeHt Ha JIpymecTBoTO-MaliKa
(2021 r.: 1.9%:; 2020 r.: 1.9%).

3a 1a OIpPCACIn ,ZII‘I{%}GP@I‘IL[I-I&HHH?{ JIMXBCH NPOLRENT, ﬂpy}r\‘ecmom o1 Tp}'naTa:

e H3MI0M3BA. KOTATo € BB3MONKHO. OPHACKHMUAT AHXBEH IIPOLEHT O©OT IOCIeNHOTO
GUBAHCHDAHE OT TPETH CTPAHH. KOPHIHMPAH € LEN 138 OTPa3H LPOMEHHTE B VCIOBHATA 73a
duHaHcHpade. KOUTO €a HaCTHINNAN Cled TOBA focaeIHo GuHaHcHpane: 111

© H3I0JI2BA JAHMXBEH [IPOLEHT CLCTOANL e OT OC3PHCKOBHA AHXBEH npoueHT n Haldaexa
OTpa3sBailla KPEeAWTHHUS PHCK c¢Bbplad ¢ [pvaecteaTta oT [pylata B KOPHIHPAH JOMBIHETEIHO
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T Bu Museer EAJ

Kouncoanaupan QuHAHCOB 0THET
31 mexemspn 2021 1.

Mosicnenusn KbM KOHCOJE DA @)IEHE{HCOB OFHET

nopazi CIIEIIH(])HHHHTE YCIOBHA Ha JH3HHIOBHA TOrOBOP. B T.3. CPOK. AbjUKdBa. BalyTa 1
0De3ICYEHILS.

JIM3pETOBYNTE TAINAHMS. BKJIKYEHH B OHCHKATA HA TH3MHIOBOTO 3aIBDKCHHE, CE CBCTOST OT
bEKCHpaHH TrALAHHA (BEKTIOUHTENHO TG CBHIIECTBO (DUKCHPAHH). NPOMEHTHBHR ILJAMIAHHS BH3
OCHOBA HA HHJEKC UL HPOLEHT. CyMIL KOHTO €€ 04aKBa J1a 0bAAT Ib/IKEMH OT JAH3HHIONOIyYaTe s
N0 FapaBLHHaTe 33 OCTaThYHA CTOMHOCT W IUIALIAHMS, IPOI3THYAME OT OILHN. ak0 € J0CTATHYHC
CHrypHO. ye JpyixecTBoTo 0T ['pymiaTa me VipaimHI Te3H OIIHH.

(Crnex gavanHaTa JaTa MACHBLT 10 AH3HHIA CE HAMANIRA C pa3ncpa Ha H3BLPHICHNTE MIAlEAHNAA H CC
YBCIH4ARA C pa3Mepa Ha JHXBaTa. TTacHBBT MO J31HTA Cce PEOEHABA. 34 Jda OTPa3l NPEONEHKITE
BITHM M3MEHCHIATA Ha JHM3UMEBIOBHA JOTOBOP NN Ja OTPA3ll KOPUTHpaHuTe (1)HRCHPB,HH 10 CBUICCTBO
JIH3HHFOBH ITaladHg.

Korato 3a1bKeHHETO 38 JIH3HHE Ce MPEOUSHABd., CROTBETHATA KOPEKIIHEA CC OTpassidBa B akKTHBa C
IpaBO Ha NOA3Bane U CE TIpH3napa B nevanbaTta WiH 3&T)’62{Ta. aKe OamaHCcoBaTa CTOHHOCT Ha
aKTHBa C TIPaB0 Ha [TOJ3BaHE BeYe ¢ HaMallicHa 10 Hyna.

I{py;xcecmom»waﬁxa € H36pa.no Jda OTHHTa KPAaTKOCPOUHHWTC JH3IMHTOBH AOTOBOPH H JH3HMHIa Ha
AKTHBH ¢ HIHCKa CTOHHOCT, KATO H3IOA3RA MPaxTHYCCKHUTE 06ﬂ€K‘I€HI/I$I, OpeaBRACHHA B CTamgapTa.
Bwmecto IIpH3HaRale Ha aKTHER C IpaB0 Ha IOJ3Bance M 3alb/RKCHMA 10 JTHIHHIOBH IOTroBODI,
ILUTAHTAHHATa BBE BPL3KA € TAX CC fIpH3HABAT XKaTo pa3xod B neyayidaTa iU 3&1‘}’63.’1‘21 o JHHeHHRs
METO/ 3a CPOKa Ha AH3UHTOBHA JOTOBOP.

B oruera za Cl)I'IHaHCOBOTO ChCTOMHIEC, aKTHBHTE ¢ HpPaBO Ha I10J3BAEE Cad BEKAKYCHH B HMOTH.
MallHHH H CLOPBKCHIIA, 4 3dJBIIKCHHMATA 10 JIH3HHTOBH JOTOBOPH Ca BKIKOUCHH B THPrOoBCKH H
APYTH 3 IbIKCHEA / IpCICTABCHHE HA OTACACH PL.

OnnunTe 3a VIBIKABAHE 11 PEKPATARAHE €4 BIUIIOUCHH B PEAMIA HACMH HA MMOTH 1 OﬁOp}-’,}BaHe B
Ep)'}I{GCTBOTO~M€1f§1(ﬂ. Te ce u3non3sar 3a YBCIMYaBAE Ha ONePpaTiBHATA 'LBKABOCT 10 OTHOHICHHE
Ha YIOPABJACHHCTO HaA ARTHBHATE. H3IIOJI3BAHH B OIIEPalHHTE Ha ﬂp}'}I(€CTBO?O—h-I&ﬁ]{a. IToreuero
NPUTECKRABAHN ONUNHN 38 YALAAKABAHC IT APCKPATARAHE CC YIIPAKRHABAT CaMO OT ﬂpyn\’ecmom—Maﬁz\'a.
4 HE OT CLOTRCTHHS JIM3HHIOAATEIL

Fpyrama ramo auzuncodamen

Cyeroponnara nomruka Ha [pynarta. ceriacHo MCOO 16, He ce e npoMeHHIa CHPAMO
CPABHHTEIHNIS TePHOL.

Kare smmsunroaaren I'pynara knacHuIMpa CBOHTE JM3MHIOBH JOTOBOPH KaTO ONEPAaTHREH ILIH
(hHHAHCOB THHHT.

JIM3MHrOBHAT JOTOROP C€ KIACHGHIEPA KaTo JOTOROP 2a (MHAHCOB JH3HHI. aKO C HEro ce
MPEXBBPIIAT 110 CHINECTBO BCHUKH PHCKOBE M H3TOAH OT COOCTBEHOCTTA BHPXY OCHOBHH: aKTHB. H
KaTO TOTOBOP 3a& ONEPATHBEH IH3HHT, aKO € HETO HE Ce NPeXBLPIIIT MO CBIIECTBO BCHUKH PUCKOBE U
M3TOIH OT COOCTBEHOCTTA BBPXY OCHOBHMS akTHB. Kaxto Oenle ornoBecTeHo ro-rope. o OTHOMIEHHE
Ha 4acT OT MMOTHTE, 3a Koure I'pyriara e npi3Hana akTHBH C [PaB0 HA [OA3BAHE Ce OTXARAT JIOM
onepaTHred JH3MHT (cyOam3uHr) Ha apyra apy:xecTra ot rpynara Ha L Tu bu Af Effu 'vOX
(ATBIH GmbH) B boarapus. Ciex u3pspHIeH Nperiel OT cTpaHa Ha PoropoicteoTo. Ipyvmara
CUHTA. Y€ TeKYIIETE JCTOBOPH 2a ONEPATHBEH JIM3BHI. CAeBa XA 05JaT NPH3IHATH KATO ONepaTHESH
JIM3MHT. CBIIACHO H3ucKBanHgTa Ha MU DO 16.
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Jin Bu Husecr EAJT

KoHCOTHINPAH PHHAHCOB OTYET
31 newemapu 2021 r.

Hoscuenns KuM KOHCOJHIHpaHEdA (i)HHaEICGB Orger

Adagbin BLPXY 10X013

PasxoanTte 3a aanbIn, HOPHZHATH B fevandara Min 3211“)"6211‘{1, BEITFOHBAT CYMATA Ha OTCPOYUCHNTE 1
TCRYLIIH ZAHBIH. KOMTO HE Ca HPH3HATH B JIPNTTiA BeeoOXBATEH JOXOT N JAUPEKTHO B cobeTreHIs
Rannrai.

TE’,I'\'}'IE,I’ITQ JaHbBUEHM aKTHBHU H/HIH NTaCHBH NPCACTABIABAT T3l 3aIBDKCHIS KM HAN B3CMaHild OF
AAHBIHATE HHCTHTYIIHHE. OTHACAIN €€ 34 TCKYINHM HAN ONPEAXOAHH OTUETHH IIEPROIH. ROBTO HE Ca
HaTEHH KBM J1aTaTa Ha (I)HI-I'&HCOBI-‘IH OTUELT. TEI{}’HII{SIT JaHBK ¢ ILTAIIM BEDXY ofnaraeMIs J0X0I.
KOHTO ce paziintiuaBa OT newyandara Han 331"}'621’1'(’.1 BLE d)EiHaHCOBHTe oTueTH. M39ncagsaHeTo Ha
TEKYIHHA JAaHBK € 62131'11321?1 Ha TABBHHHTE CTABKHM 1 Ha JAHBYHHTE 3dKOHNI. KOUTO €4 B CHJId KbM Kpasl
Ha OTHCTHRA NESPHOIL

OTCpO‘IGHHTe AaHbIH CcC M3YHCIABAT IO HACHBHHA METO4 3da BCHYKH BPeMCHHN PasiIMKH MEXIY
DanarcoBarta CTOITHOCT Ha aKTHBHTE M NACHBHTE M TAXHATA HaHbYHA OCHOBA. OTC}JG‘IEH AaHBK HE C¢
IpeaplinKia IIpH ITEPBOHAYAIHOTO IIPH3HaBaHC Ha aKTHER IR IFaCHB. OCBCH dKO CLOTBCTHatad
TpaH3arkiludg He 3acAra NaEbuHaTa HiIH CUCTOBOIHATA meyanoa.

OTCpOtIEHHTe JanbdHKE aKTHBH H HNacHBH HE C¢ JHCKOHTHPAT. HpI’I TAXHOTO H3IYHCIACHHE Ce€
H3ITIOM3BAT JAWBYHM CTABKH. KOHTO C€ owakpa Ja 0bJaaT IIPANOAHUMA 34 Iepnolia Ha pealH3alniaTa
"M, IIPH YCJIOBHE Y€ TE Ca BJE3j B CHJIA UIW € CHIYPHO. 4Ue THE BIE3HAT B CHMA, KBM Kpad Ha
OTUETHHA IICPHOA.

OTCpO‘Eﬂ-IIiTﬁ AJAHBYHI F1ACHBN CC TIPH3HaBaT B ORJACE Pa3MCep.

OTcpodeHN JaHBLYHH aRTHBRH ce IPH3HABAT. CAMO aKO CBHIIESCTBYBA BEPOATHOCT Te da OBIaT YCBOCHH
ype3 ObAelH 001araeMi J0N01H,

OTCPO‘IEHH JaHBUHH aXTHBH W NMACHBH CE€ KOMITEHCHPAT., CaMO KOrato ﬂ}}}"}I{eCTBOTO-MaﬁI\'& Hma
mpae0 1 HAMEPREHIC J1a KOMIICHCHPA TeRYIIHTE JIaHbBYHI akKTHBH 1K faCHBR OT CelUATA JIaHBHHA
HHCTHTYI .

HpOMSIHﬂTZI B OTCPOHEHHUTE JaAHbYEK aKTiIBH WM ITACHBY Ce NPH3HABA KaTO KOMIIOHCHT OT Janb4¥HIN
TPUXCH IJIH Pazxoq B rievandaTa win 3&?}-’6&1‘&. OCBCH ar0 TC HE Ca CBLP3BAHH C IIO3HIHAH. IMTPH3HATH
L ApP3yTHA BCeOONBaTEeH JOXOI HIH AUPEKTHO B COOCTRBEHNS KamuTai. Ip® KOCTO CLOTBCTHHAT
OTCPOHCH JAHLK CC TIPH3Hasa B APYIHI BCeODXBATEH A0X0 WK B CODCTBEHHS KanuTal.

Cobcersen KRaNuTaz, PeICPBH U HJIAIMAHNY HA THBHICHTH

AI{HI‘IOHE})HHSIT RartiTajl Ha I{pymecmom-maﬁf{a OTpasiasa HOMHEAIHATA CTOIHOCT Ha CMHTHPAHNTC
Al

HpyTuTe pezepel BKAIOUBAT 2aK0HORM PE3EPBH M peseprl Gopmupanu curiaacHo @i 10, am. (2) ot
3aKoHa 3a [azapuTe Ha (PHHAHCOBH MHCTPYMERTH

Hepasnpeaenenara nevanda BRIOYBA Texkymus (HHAHCOR pesyiATaT M HaTpylanHTe nevaidl i
HEMOKPHTH 3ary0N OT MHHATH TOIHHY.
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Ju Bo Mupeer EATL

Koucoaunupan GHHAHCOB OTUET
31 mexenepu 2021 1,

HoscHeHnsE Kb KOHCOJHITHPAHHA (E)HHBHCOB OTHeT

3aIBTKEHNETA 3a [LaulaHe Ha JHBHICHTH Ha aKUHOHEPHTE Ca BKIOUSHH Ha pel ..3aIbIKEHIS KbM
CBBLP3AHE JAHIA B OT4eTa 3a (UHAHCOBOTO CLCTOAHHE. KOraTo IHMBHIEHTHTE ca oJ00peHH 3a
pasupeseneHne 0T 00UIOTO ChOpAHHE Ka aKIHOHEPHTE NIPeH Kpas Ha OTYETHHS NEPHOT.

Beuukn TpaH3axiil Che coOCTREHIIINTE HA ,ﬂp}"}I{E?CTBGTO-a‘\‘i&ﬂi(ﬁ Ca NpeiCTaBeHl OTALIHO B OTHETa
3a MIPOMEHIHTE B CcOOCTBEHNS KAHTAL.

Hencuonun u KPaTROCPDOYHE BEIHATIDARICHES Ha 1eDCOHAIa

ﬂp}’}i(ECTBOTO-’\131UH{a OTYHTA KPATKOCPOUHN 3adLIIKCHIIS 10 KOMIICHCHDYEME OTIIVCKH, BB3HAKHANHT
IIOpajJ HEM3NOA3IBAH IINATEH TOJAHINEH OTIOVCK B CIVHAlTE, B KOHTO C€ QUAKBA Tofi ga Omjar
HOJI3BAaE B PpaMKHTE Ha 12 Mecena ¢ies JaTaTa Ha OTHeTHHS EPHOI. 1pe3 KOTTO HaeTHTe JIia ca
IIOAOKHEIH TpyAa, Cabpial ¢ TE3H OTIIYCKIL KpaTKOCpO‘—IHI’ITe 3A4LJIRCEYA KBM IIEPCORasla BXAKYBRAT
HAaOOHKIL. 3ariiati 1 COLalHl OCHIYPORKI.

CoriacHo H3MckpaHuaTa Ha Kozexca Ha Tpyaa NpH IPEKpaTsBaHe HA TPYIOBOTO NPABOOTHOINEHHE,
cilel KaTo CIYKHTenaT ¢ HPUIOOHT NpaBo Ha I[EHCHA 3a OCHUTYPUTEICH CTaX U BL3pact.
HpyxecTBOTO-MAaKa € 3aXBIDKCHO Aa MY W3IIATH 00e3IMeTeHHAE B pasMep 0 mIecT OpYTHH padoTHH
sannaTtd. JpyKecTBOTO-MalKa € HAU#CIRNO TIPABHO 3aXbIKeHHE 3a H3TUIalane Ha 00e3IeTeHHs Ha
HaeTHTe JHNA TIPH [IEHCHOHNpane B choTBeTeTRHe ¢ H3nckpanuata na MCC 19 _Jloxonan Ha #aetn
HI‘IH&H Ha 6333 Ha HNpPOTHO3MPAHK IUIAlEaHdsd 3a CIeBalliiTe NeT roEHHH, JHCROHTHPaHH KbM
HACTOAHIHAMI MOMEHT C ,Z['bIIFOCpO‘ieH JHXBEH H})OH@HT Ha 6€3pI’ICKOBH IEHHHY KHIAKA.

ﬂp}’}KECTBOTO-I\iaﬁKﬂ HE € paapa(’)owano H He fpuiiara ICGIladoBe 3a  BRIHArPpIlJeHus Ha
CIVKHTEHARTE CICT HallyCKaHe.

HPOBHBHH, YCIOBHE HAcCHBH 1T YC/IOBHHE aKTIBII

[TporM3BNlTE Ce MPH3HABAT. KOTATO HMA BEPOATHOCT CETalliHH 33 ThIKEHHS B PE3V/ITAT OT MIHHANO0
cnOnTHE Ja JIOBERAT 10 M3XOIMNL MOTOK Ha pecyper 0T JipyaecTBoTo-Malika H Moxe 1a Obje
HAIpAREHA HAJCKINA ONCHKA HA CYMATA HA 3aTLDKEHHETO. BB3MOKHO ¢ CpOYHOCTTa HITH CYMATA Ha
H3X0IMNS Tapidel MoToxX Ja € HecHrypHa. Ceramno 3aTbbKeHHe ce Mopakia 0T HamidieTo Ha
[PEBHO MIH KOHCTPYKTHBHO 3aJbJUKEHHE BCHEJCTBHE HA MHHAIH CHOWTHS, HAPHMED TapaHiiiu.
IPEBHH CHOPOBE MM OO0peMeHsBau ZoroBoph. [IpoBH3MKTe 32 NPECTPYKTYPHpPaHe ce NpH3HaBaT
caMo ako e pazpadoten m npuiokeH moapoden QopMmalen NIaH 2a MPeCTPYKTYpHpaHe HiH
PBROBOJICTBOTO ¢ OOABHIIO OCHOBHHTE MOMEHTH HA IUIAHA 32 NPECTPYKTYPHPAHE IIPE] TE2H. KOHUTO
Ouxa Ouid 3acersany. Ilpoeusnn 2a On3emi 3ary0u oT nefiHOCTTA HEe Ce NPH3HABAT.

Cymata, KOSTO ce HPUIHABA KATO NPOBH3MS, €€ M3HMMCIBA Ha 0a3a HAH-HaJeK/HATA OLUEHKA Ha
pasxoaHTe, HeoOXOHMH 38 YPEKIAHE HA CEFalllHO 331b/DKEHHE KBM Kpas Ha OTUETHHMS IEPHCI. KaTo
ce B3eMaT B NPEIBMI PHCKOBETe M HECHIYPHOCTTA, CBLP3AHM CBHC CETAlIHOTO 3aabmxente. Korarto
CBIIECTBVBAT peiuua NONoOHH 3aXbIUKEHMA, BeposiTHATaA HeoOXOAMMOCT OT M3XOIAIl HOTOK 3a
IOraciaBaHe Ha 3aTBbJLKEHUETO Ce ONpeneiis, KaTo ce 0T4eTe I'PyNara Ha 3afblLKeHHATa KaTo Lsio.
[Tpogu3nnETe Ce AMCKOHTHPAT. KOrato eeKThbT OT RPEMEBHTE PaziuKH B CTOHHOCTTA Ha [apHTte e
SHAUHTEACH.



Jda Bu Haseer EAJL

Kouconumaupan gHHAHCOB oTHET
31 zexessepu 2021 1.

Toscnenng KoM KOHCOMHIHDAHIIA fbli}laHCOB OF4HeY

ObesmereHusa oT TPETH JHIlAa BBEB BPH3KA € JATEHO 3AIALILKCHHE. 33 KOHTO Hp}'}I\'ECTBOTO-MaﬁI\'a <
CHIYPHA. Ue UIe MOAVUH, ¢& NPHIHaRaT KaTe OTHLICH aKTHE. To31 akTHB MOKE T 13 He HAIBHINABA
CTOHEOCTTA HA CHOTRSTHATA IIPOBH3HA.

[TpoBH3KHTE & MpepasrieikiaT KoM Kpasd Ha BCEKH OTUYeTEH MepHOA H CTOROCTTA MM ce KOPHTHpa.
3a Ja ce 0TpasH Rall-100paTta npudmI3NTEIHA OLEHKA.

B caywante, B KOHTO ce CuUHTA. 4Ye € Majgko BEPOATHO Ia BBIHHKHE H3XOIAIl ITOTOK Ha
HKOHOMMYECKH PEeCcYpPCH B PE3YyIITAT HA TEKYLIO 3aJbjLKEeHHE. IacHB He ce NpPH3HaBa. YCIOBHHTE
IACHBH CJIEJBA 1A Ce OUEHsBAT I0CISABALIC T10 NO-BUCOKATa CTORHOCT MeXKIy omHcaHaTa I10-rope
CpaBHHMa [IPOBM3HA U IBPBOHAYATHO IIPU3HATATA CYMA. HAMAJIEHa C HATPYIIARATA aMOPTH3AIS.

BEPOSITHI’} BXOISIIIM [I0TOHI HAa BKOHOMIMYCCKH HOJ3H. KOMTC BCC OUIC HEC OTIOBAPAT Ha KPHTCPHHTC
33 ITPH3HABane Ha aKTHB, CC CMJITAT 38 YCJIOBHI aKTHBIH.

FHaguMH {IPENECHKH HAa PHEROBOICTBOTO EDXH NMPHEJAArade Ha CHeTOBOIHATA MOMHTHRA

3BaUNMHATE MPpENEHKd Ha PBHROBOICTBOTO P INIPHIAraHeTC Ha CUCTOBOIHHUTE IIOJIIITHKH Ha
ﬂp}"}KECTBOTO"%{aﬁKa. KOHTO OKAa3RaT HaH-CLINECTBEHO BIIIHHE BLPXY (bHHaHCOBI’ITC OTHETH, Ca
CHHCAHHN IMO-Z0IIY.

OHICPO‘I(.’HH OUHBHHI ARKINHGH

Ouenxara Ha BEPOATHOCTTA 34 Opgemy odaaraeMu J0X0IH 34 YCBOABAHETCO HA OTCPOMEHH JaHBYEH
AKTHBH CE 6&351}}& Ha fIOoCHEeJHaTa OILOGDEHEL OrKOKEeTHA MPOTrHO34. KOPHTHPaHa CGTHOCHO 3HAYHMHI
HeoGnaraeMu HPpHXOAN K paixoad H CHBHHCI)H‘IHH OTPAHIMYEHIE 33 [PeHACHHE HA HLIN0I3BaHN
JaAHBLYHH 3&?}'61% WA KPCOUTH. AKO HaIeKIHA IpOTHO34 34 obmaraeM 70x%01 apeanoara
BECPOATHOTO H3IIOI3BARC HA OTCPOUCH JaHBLYCH dKTHB 0CcODCHO B ClIyual., KCraTo aKTHEBRT MOWKC Ja
ce }'HOTD€6H o3 BPEMCBO OFpaHuYeHe, Torapa OTCPOUCHHAT JanhYCH aKTHE C¢ MIIPH3HABA H3HLMANO.
HpHBHﬂB&HGTO Ha OTCPOHCHI JanbYHH AKTHBH. KOHTO TNOIXNEKAT Ha OIpeJCiCeHH IPaBHH HIN
HKOHOMHMYECKH OTPAHHYEHM IJTH HECHTVPHOCT, CC MPEHCHARA OT PHKOBOACTBOTO 38 BCEKH OTILHICH
CJI}"%&II‘:I Ha Gazara Ha CHEHH(I)I‘I‘IHHTE (1)211\"1"1’} H 00CTOATENCTRA.

Cpox na 1u3unzo6Ume 002060pH

HpH OIIPCAC/IAHC Ha CPOKa 3a MAH3IHTOBHTEC JOTOBOPH, PBKOBOACTBOIC BiIcMa IPEABHI BCHYKH
{1)211{'1‘1{ M ODCTOSTENICTEA. KOHTO Cb3ABAT HKOHOMHYECKH CTHMYJ Hda YIPaKHABAT OIlNa 34
YALKABAHE UITH HE YIIPaXHARAT ONIKA 32 NPEKpaTABaHe. Omnupure 3a YABJKARaHe (nan OCPpHOIHTC
ciaen OIIHHMMTC 32 H}JCKPBTHBHHC) €a BIUIIOYCHH B CPOKa Ha JH3HATA ¢caMO arko € JoCTaThb4H0 CHTYPHO.,
e IHZHHIOBHAT JI0TOBOD € YILKEH (un He € HpEKpaTeH).

HBCHY}’QHGCT Ha CHCTOBOZHEHTC ﬂpliﬁfﬂﬁﬂ'}'efﬂﬁi CHCHKH

HpII H3TOTBAHETO HA Cl)IiHaHCOBi‘IEl OTUET PLROBOICTEOTO 1TPABIl PE/Ila NPEInoIORCHHEA, OLUEHKE 1
AOIYCKaHHZz OTHOCHO NPH3HABAHCTO ¥ OUCHABAHCTO Ha aKTHBILI. [TACHBH. IPHXOIH H pazx0oiH.



Ju B Mppeer EAJT

Konconnaupa PpUHHAHCOB OTHeET
31 nexemepu 2021 1.

HosicaeHns KbM KOHCOTHIHpAaHuR EI)HH&HCOB OTHET

HeficTBHTeHNTE Pe3VATATH MOTraT Ja Ce pa3lMyaBaT OT [PeInoiIMKEeHHATA. OLSHKHTE I
JOIYCKAHHATA Ha PBLKOBOICTBOTO H B PEIKH CIyUal ChOTBETCTBAT HAITBIHO Ha IpeIBapHTEIHO
OUCHEHHTE PE3VITATH.

[Ipn M3TOTBAHETO HA HPEACTABCHHS KOHCONMIHMPAH (HHAHCOR OTYET 3HAUAMHTE IPEHEHKH Ha
PBKOBOACTBOTO NPH IPHIIATAHETC HA CHETOBOIHHTE NOMMTHKH Ha ['pynara H OCHOBHHTE H3TOYHHIM
Ha HECHTYPHOCT HA CUETOBOAHHTE NPHOAH3HTEIKH OUECHKH HE ¢ Pa3zindaBat OT Te3H. ONOBECTEHH B
KoHcoanpaniist Grunarcons otuet k6M 31 gexempepu 2020 1.

Hmbopmaum OTHOCHO CLIRCCTBCHIITEC HPCIIOJICACHIA., OIICHKHE 1 JOTIYCKaHA, KOUTO OKa3eaT Haii-
SHAYHATEARHO BAMSHUE BBPXY IIPH3HABAHETO H OIERABAHCTO HA aKTHRH. TIACHBH. IPHXOIR U pa3sxoan
€ NIPEACTaBEHa Ne-10oIy.

Hzmepeane Ht 04aKGUHINNE KPEOWMHU 302001

Kpeautnute 3ary0H npeicTapiasBaTl pasinkaTd MEXKAY BCHUKH JOTOBOPHH NapHyYHH HOTOIH.
OBDKHUMHE Ha JpyxecTBoTo-MalKa M BCHUKM NAPHYHH [OTOLH, KOUTO JpykecTBOTO-Malika odaksa
Ja nonyud. OuakBaHHTE KpPeIHTHH 3ary0H ca BeposTHOCTHO IpeTerjeHa OLEeHKa Ha KpeIuTHHTE
3aryOi. KOMTO M3MCKBar rnpeuenkara Ha Jpyxecrsoro-maiixa. OdakpanuTe KpejuTHH 3arydd ca
TUCKOHTHPaHH ¢ [IbPROHaYaNHAS ¢PEKTHBEH JIHXBEH [POLEHT (MM ¢ KOPHIMPARHS CIPSIMO KPEIHTa
e)eKTIHBEH FIHXBEH IIPONEHT 3a 3aKYIIEHH WIH TTEPBOHAYATHO Ch37aJeHH (DHHAHCOBHW aKTHBU C
KpeauTHa odesteHKa).

OI{C’H)?G(H!(? o cnpagec).'uma CHIOHHOCHT

PBKOBOICTROTC H3MOM3BA TSXHMHKH 33 OLCHABAHE Ha CHPABSITHBATA CTOIHOCT Ha (BUHAHCOBH
HHCTPYMEHTH (YIPH JHNICa HA KOTHPAHH HeHn Ha axTHped naszap). IIpn npmnarade Ha TeXHHEKH 30
OLEHSIBAHE PHKOBOJCTBOTO M3MOM3BA B MAKCHMAUIHA CTENEH HAZAPHHA JAHHM I IPEIHOA0KEHHS.
KOHTO Ma2apHHTe yHacTHHIM OHXa Bb3IPHEIM [IPH OUEHIBAHETO Ha JIajeH MHCTpyMeHT. Korato
JIHICBAT NPHJOMKHMH [1A33PEB JaHHH. PBKOBOJCTROTO H3IOA3BA CcROsTA Haif-molpa oueHKa Ha
NPEANCIOKCHIEATA, KOHTO OHUXA HANPaBHAH Ma3apHHTe VYACTHHUH. Te3d OLEHKH Morar Ja ce
pazamuaBaT OT ACHCTBUTENMMTE LEHH, KOHTO OHxa OHIH ONpelcjeHy NMpH CrpaBelinBa rnazapHa
ClesIKa MeE 1y HHPOPMUPAKH M Kellaelid CTPAHK B KPast Ha OTYETHHS NTePHOL.

Jadvaorcene 3a H3INIQMANE HA DePUHEPAHIL 00X00H

PBKOBOACTRBOTO OUCHABA 3a H3ILTalNAHE HA AePHUHHUPAHHM JOXOIH. KATO KbM HACTOSHIMS MOMEHT.
[opajgn  CTPYKTYpaTa Ha IepcoHana Ha  JIpy:KecTBOTO-MAalKa ' CUMTA 33 HEChUIECTBEHH..
HeficTeuTenHaTa cTOHHOCT Ha 3aALIKEHHETO MOKE 7a Ce pa3iudaBa 0T IpeJBapHTeIHATa OLEHKA
HOpangu HeHHata HecHrypHOCT. OUeHKaTa Ha 3aTbDKEHHETO 3a H3IUlatlane Ha neHHMPaHl 10X0
Ha CTOHHOCT ce Oa3zupa Ha CTATUCTHYECKM HOKAa3aTeld 3a HHQIAUHS. pPasxolH 3a 3APaBHO
00cHyvKBaHe W CMBPTHOCT, HecHIrypROCT B ipHOAHZHMTEHATA OLEHKA CHIUECTRYRA IO OTHOIIEHHE Ha
JONyCKaHUATa Ha PLKOBOACTBOTO, KOATO MOMKE Ja Bapipa I Ja OKAKE 3HaYHTeNeH e(eKT BLPXY
CTOMHOCTTA HA 3aILUKCHITA 3a H3IIALIaHe Ha JeHHHPAaRl T0X0IH 1 CBBPIaHATE € TAX Pa3X0Ii.



Ji Bu Husecr EAJL

KOHCO."IHJHP&H Ei)HHﬂHCOB OTHeT
31 zexemepn 2021 r.

TfoscaeHns KbnM KOHCOAHIHDAHHANA {E)HHRHCOB OTHeT

3. Ilapuusn cpexcrea

B xut a6 31.12.2021 31.12.2620
Kaca 1t pazmaamares s cMeTKH B TeBa 681 647
PasninamaresHi CMETKH B €BPO 2 2
O6mo 683 649

4. AXTHBH ¢ [ipaBo HA I0JI3BAHC H JIs3HHTOBH 3AAbARCHEH

Hpyxectrata or I'pymata Mmoa3ear moj HaeM (NIPH YCIAOBHATA Ha omeparuseH musuur) odmc. C
H3KJIIOUCHIE HA KPATKOCPOYHHTE JOTOBOPH 3@ MHM3HHT § JIM3HMHTA Ha aKTHBH C HHCKA CTOHHOCT,
BCCKI JIT3HHI C€ OTPA3ABa B OTYULTA 34 CbHHaHCOBOTO ChCTOAHHE KATO AKTHB € IIPaB0 Ha MOA3BAHE 1
3a0bIKEHHE IO JIA3HHI.

B xuwn aa.
AKTHBE C T[PaBO Ha NOJI3BAHE

1 stayapu 2020 1. 338
AMOPTH3ALIHS (251)
Kon 31 gexemspn 2020 1. §7
1 sayvapn 2021 r. 87
AmopTuzanss (128)
VBenudenne 334
Kont 31 xewenmspu 2021 r. 343

JI3RHErOBY 3a0bIAKCHH

1 asyapm 2020 1. 209
JHcKoHTHPaHE ¢ H3N0A3B8aHe Ha Ni(pepeHalieH AUXBeH HPOieHT 10
JIH3PHTOBH NIATIAHHS (132)
Kba1 31 pexemepu 2620 r. 87
1 sayapu 2021 r. 87
JIM3HHroBY rUanaKs (132)
YeenuueHue 387
Ktr1 31 gewenispu 2021 1. 342

BLB}}&CTOB&T& CTPYKTYpP4a Ha IH3NHIOBHTE 3a0L/IHCHHS Ca NHEACTaBel B Tabmuuata 10-201TY.

B xua. a6 2021 2020
3AUBAKEHHS 110 JH3HATOBY JOTORODH ~ HETEKYILA 4acT 214 -
32 IBBKEHHA 110 JINZHHIOBH JOTOBOPH — TEKYIHA 4acT 123 87
321nJKeHHET OO JH3HHIOBH JOTOBOPH 342 §7

1
[



i Bu Huseer EATL

Koneoanaupas ¢uHaHCOR OTHeT
31 newemepu 2021 r,

Hoscnenny KoM ROHCOMHIEpANHA (E)HH&HCOB OTHCT

braemnTe MEHIMATIHN THIMHIOBH Iamadus keM 31 mekemepn 2021 1. ca KakTo cieaBa;

B xur as. Jo 1 roxaua  1-5 roognsu Q6o
31 zexemspu 2021 1,

JIM3HHrOBT Namaus 123 210 333
DOUHAHCOBH PazxoIn 5 9
Hersa nacrosiuia erofinoet 128 234 342
31 zexemspu 2020 r.

JIM3HUTOBY IMIAIaHTs 84 - 84
(DUHEHCOBYH PA3X0IH 3 - 3
HeTtua macroama croiigocr 87 - 87

OBmuaT 13XOIIM HapHuYeH IMOTOK 3a JIHM3MHIOBH NOTOBOPH 3& TOIMHATA, NPpHKJIOUBamia Ha 31
Jexemspn 2021 r. e 132 xu. . (2020 1.: 132 xpn. nB.).

3a "acT OT UMOTHTE, 3a KOMTO 'pynara e IpH3HAIA aKTHBH C IIPABO Ha MOJ3BAHE CEe OTNABAT IIO]
onepaTHRed JH3HHI (CyONH3HHI) Ha APYrH ApyKecTBa OT rpynata Ha EH T bm At Eiu ['m6X
(ATBIH GmbH) B brarapusa. Cien u3BbpIneH npersien oT cTpaHa Ha PwkoBoxmersore, I'pymata
CUHTa, Y€ TeKYUIHTe TOTOBOPH 3a ONepaTHUREH JU3UHT. ciIelBa Aa OBIaT OPH3HATH KaTo ONEepaTHBEH
TM3UHY. ChriacHo H3ncksanusra na MC®O 16.

Cien M3BBpUHICH JONBJIHUTENEH MPeries OT ¢TpaHa Ha PBKOBOJCTBOTO OTHOCHO €CTECTBOTO Ha
OPM3HATHAT aKTHB ¢ IPapo Ha nonspade. Oeme MHeHTH(HIMpaHo. 4e Toll He OTropaps Ha
nauckpannsata Ha MaBecTnimoHer uMotH, cbrnacio MCC 40, nopaan gaxra. e 3HAUMTEIHA 4acT
OT HEro ce 13110i38a 0T JpyikecTBOTO-Maka # OT JIPyro ApyxKecTBOTO B PAMKHTE HA I'pyiiara Ha Ei

Tua b Al Efiu F'véX (ATRIH GmbH).

5. ipyri aKTHBH

B xui. 1e. 31.12.2021 31.12.2020

BaeMaHng oT KITHEHTH CBBP3aHH AMIA (BIDK HosfcHeHEE 16) 2 19
Baemanus 1o I'apasnun i 1
Pasxo1u 3a ObaeuIn rnepro i 1 7
Bremanus o KiHeHTH 5 -
Hpyru neGutopn 7 )
O6mo 16 33

6. Jipyru nacuen

B xua. e, 31.12.2021 31.12.2620

3aabIKEHES KM JOCTARYHIN 3 -
HApyTi 3a0nKenus 13 11
Obuio i6 i1




Hui Ba Husecr EAJL

Koucomumupan QHHANCOB 0THET
31 gexesspu 2021 1.

Hosicnenns KoM KOHCOJIHIHPAHIHA (lJHHaHCOB OTHeT

7. ARKIHOHEDCH KamuTaY

Kwa 31 gexemepu 2021 1. akupoHepHusT kanytal e B pasmep Ha 429.000 (wetupuctoTul IBaiecer
I JeBeT NXIITH) JA¢Ba. paznpeaeieH B 1.950 (Xumaza AeBeTCTOTHH H reTneceT) 6pos 0oOUKHOBEHH
AKLIIMH ¢ HOMIHATHA cTolfigocT 220 {1BecTa 11 iBajeceT) Jepa BesgKa eqna 1 KM 31 Jexemeps 2021 r.
€ HallLJAHO BHECEH.

8. Paznpexeacune Ha neuandara

Ha 21 rorn 2021 r. eagonuynuaT codeTBeHuk Ha kanutana Eff Tu bu A# Eitu ['v0X s3nMa pewenne
nevandara Ha J[pyxectpoTo-mafika 3a 2020 1. B pasmep Ha 11 xun. 8. g4 ocraHe KarTo
Hepasipenenena neuanda B IpyixecTBoTo-MaliKa.

9. Pezepru

Kenm 31.12.2021 r. oOmusT pasyep Ha pe3epBUTE € B pasmMep Ha 92 Xuil. JB., KaTo OT TAX 86 Xuil. JB.
ca opmupani ceriacHo wi. 10, an. (2) oT Jakona 3a nazapure Ha QUHAHCOBY HHCTPYMEHTH.

10. [fpaxoan

B xu. ae. 2021 2020

Hpuxonu ot huHanCcOBY aHATHIN 123 138
FHpuxoau o1 GpoRepexH KOMHCHOHHH 22 50
HpyTH nprx0.1H 151 158
Obmo 296 346

Jipyrute npuxogn ua Jlpyikectporo-maifka ca ¢Bbp3aHH ¢ H3MBIAHABAHETO HA (DYHKUMATAZ Ha
NPEeXCTABHTENCTBO HA OOMHIAHOHEPHTE 38 EMECHS OT KOPHOPATHEEY 0OIHIalul. peruCcTpHpaHna 3a
TEpryBane Ha bearapekarta Gonzopa Sopea. MPeiCTaBeHH NO-T0y:

B xua. as. 2021 2020
[Tprxoan OT HaeM 1 TAKCa VOPABICHHE 124 124
[Tpuxoau ot yuacTue B YIPaBHTEIHH Oprasy 1 12
[Ipuxoan o7 3aCTPAXOBATEIHO AT€HTCTBO 14 14
Hpyra npHuxoiH 12 8
O6mo i51 158

11. Pasxonm 3a mepeonana

B xun ae. 2021 2020

Jarnaatu {59) (95)
Ocurypure iy BHOCKH (10} (12)
O6mo (99) (107}

O
LIy



In Bu Fasecr EAJ

Koncomnaupan GHEaHCOB 0THeT
31 gexenmppn 2621 1.

TosicHeH S Kb RKOHCOJILTHDAHIS (i)HHﬁI{COB OTHET

12, Apyru pa3xoln 3a geifnocrra

B xu1. 1e. 2021 2020

KoHevaTaHTCKIT I OIHTOPCKH YCIVTH (10) (10}
Pazxoan =a nenpizuaro JJ1C (3 {5
Tipyru (35) (69)
O6mo (48) (84)

Be3HarpakIeHHETO 38 OAMTOPCKH YOIVIH 38 KOHCOMMAEpaH (HHAHCOB OJHMT Ha TIOIHIIHES
dunancos otueT 3a 2021 r. ua I'pymata e B pasmep Ha [0 xua. as. (2020 r.o 10 xun. a8.). Bes
BBIPOCHATA CTOMHOCT HA OJUHTOPCKNATE YCIYTH ce BKIIOUBAT M H3BBPUICHN JAPYIH AHTLKUMEHTH 33
H3pa3sBaHe Ha CHUIYPHOCT (Npersiell Ha HHAMBHIYATHHTE MEXTHMHHHE ChKPATEHH QUHAHCOBH OTYETH
ua Jlpy:xecteoto-maiixa kom 30 tonn 2021 r. 1 30 centemspu 2021 r.).

13. Ifes1aniba 1 pasxoam 3a JIaHBUH
OuaxkpaHUTe Pa3XoIy 3a JaHBLH. 0a3idpaHi Ha NPUIOKUMATA NaHBYHA CTaBKa 3a bharapus B pazsep
Ha 10 % (2020 r.: 10 %), ¥ neficTRUTEAHO NPU3HATATE NAHBUHH Pa3xoin B nevandara nid sarydara

MOraT Ja Swaat PABHCHH. KAKTO CilCABa:

B xun. ae. 31.12.2021 31.12.2020

[Tewanta opexn TaHBLYHG 06.araHe 15 21

JanbueH eheKT 0T:

[TocTosaHl PazinKki - -
BpeMCHHIi Pa3 K - -

DuuanCcoB pe3vaTar ciael npeobpaiysane 15 21
Texym AanbK (2) (2)
Paixon 3a 1aHbIH (2) (2)
Ieuwanda 3a rogunaTa i3 19

14, Cepp3ann Juua

Aro "e ¢ H3pAYHO VIIOMEHATO. TPaHIaAKIIHHUTE CBC CBLP3aHH AHIa HE Ca H3BLPUIBAHH IIPH
CHCIHAIHHE YCIAOBHA 1 e ca APCAOCTaBANN WK NOYYaBaliy HURAXBH TapaHIlHM. PazyeTuute CYMH
ca U3TIAUIAHHE I10 OAHKOB [IBT.



Ju B Uusect EAJL

Koncoanaupan paHancoB oTHer
31 aexemepn 2021 1.

HogcHennsa KoM KOHCOMHIMDAHHT (E)IEHRHCOB OTHET

Bux ua CBBD3AHOCT

Cebp3ano aane

Bt T by Aff Effy ['moX

Buena Muamypouc ['pyn A

ITOK Ilopepue Al

3AH Bynerpar Buena Mumypsuc [pyir AJL
3EAJ] byactpaa Xusor Buera Muyprsae I'pym
EAJ

3]1 Homa Muc EAZL

Hu Bu Acer MenmkMeaT EALL

Bu At Ixxu [pomsprac benrapus AJl
Bynetpan tpynosa Menuunna EQO]]

K008 pLKOBOICH MEPCOHAT

B Ba cBBp3aHOCT

HpyiKecTBO —~ eIHOTHUSH COOCTBCHIIK
Kpaiido koHTpOARpamo e
HpykecTro 1101 081 KOHTPOII
HpyxectBo 1101 0011 KOHTPOI

HpyxecTo 1101 001 KOHTPOII

HpyixecTse 1101 00Ul KOHTPOI
HpyxecTro 1101 001 KOHTPOI
HpyxecTBO 1101 00LI KOHTPOI
HpyxecTBO 1101 00Ul KOHTPOA

HpyxecTBOTO-MaliKa OIpenesis KaTo KIIOU0B PBKOBOJEH IIepPCOHAN H3NBIHUTEIHHTE TUPEKTOPH. 3a
ceogTa IefirocT B CBbBETa HA DUPEKTOPHTE NpeAcelaTesAT ¥ WICHOBETe Ha CbBETa €a NOIYUMIIH
BBb3HarpakIeHNs [Ipe3 HaMuAHanarta roausa odio B pasMep Ha 7 x10L 1B, (2020 1 7 xun. 1s.).

CBEepIagy JIuna Cohiabp:ragne
B xua. e H paznpeaedeHie

Omuern 3a PUHAHCOB0HIO
Cuoimoanue

M B Acer MennmkMeHT  B3emane 1mo T0roeop 2a

EANL (hIHAHCOBH AHATHIN

Ji By Acer MennmrybHT  PerkHiHT pazHOCKH

EALl

NOK Horepue ["apaHIIHOHEH IEMO3HT

TTOK [opepue 3asiIKeHue 1o
OTIepaTHBEH JTH3IUHT

Kent 31122021 Koar 31.12.2020

Arrus [lacop Artaps Ilacus

, - 18 .
2 - 1 -
1 - l -

201 - 74
3 201 20 74

IpyxecTBOTO-Malika MMa CKIHOYEHH TOTOBOpH 3a Opoxepcxs yelayru cwe 3AJL byacrpan Buena
Wumypeae A, 3AJ byncrpan JKusor Buena Mumypeuc AJ u 3/ Hora WMac EAJ, xakto n
aoroeopi 3a xoueyirranun ¢ Ju Bu Acer Menuxmbar EAJ]

flpez 2021 r. I'pymarta e peamdzapana MPHXOAH OT CACIKH CBC CBBP3aHH JHIA B pasMep Ha 268 Xui.
as. (2020 1. 315 xua. 7B} ¥ CBOTBETHO Pa3zxoad B passep #a 13 xm1 ag. (2020 1. § xam. mB.).

pazfnpeneiicHl RakTo chueiana:



it Bu Hagect EAJL

KOH€O§IH,JH{)2H (i)HHRHCOB OTYCT
31 aeremepn 2021 v,

HoscHennas KBM KOBCOJHINDAHIA (!)HH&HCOB OTHeT

Crepp3agy nua Crpibpikanne
B xuu. s 2021 2020
QOmiyeni 30 neqya18ama w1y 3a2y6aima 1 OpyoHA Ipuxoa Pasxox Hipuxon Pasxon

greoixXgamen 00xXo0

3AJ byiaetpan Buena bpoxeperi KOMECHOHHM 4 i 24 i
HMumypeae Fpyo AQ -
3AJ] Byaetpan XKusor Bpoxepckn KOMHECHOHHH 12 ] 23 i
Brena MumypsHe AJ]
31 Hopa Muc EAIL BpoKepcKH KOMBECHOHHH i - 2 -
Ju By Acet MennmameHaT  Iprxoan oT Haem 1 124 i 124 )
EAJ KOHCYMATHBH
Hu Br Acet MenumxnveaT  Ilpuxoz 3a gHMHAHCOBH n
113 - 128 -

EANL AHATH3H
[TOK Jlosepue AJl F"aaxoyzm 33 HAaeM H ) i i i

KOHCYMaTHBH

3acTpaxoBaATEIHO
3AH bynerpan BUI" AR ALEHTCTED i4 - 14 -
3AJ byacrpan BUT ALl Pazxoan 3a 2aCcTpaxoBKH - 1 - 1
K008 prrosoien Beinarpakienus - 13 - 7
nepcoHan
O6mo 268 14 315 &

15. loepriteino yipas/ieHue

Hi Bu HMupect EAJL mpefoctass YCAVITH. CBBP3AHI € KOHCYJATHPAHEe H VIPABIEHME Ha MapH Ha
TpeTH auua. JIpyKecTBOTO-MAlKa B3eMa HHBECTHHMOHHH PELICHHS. CBBP3aHH ¢  (PHHAHCOBH
HHCTPYMEHTH. ONPEAGIEHH B JOTOBOPHTE ¢ KIHCHTH.

Konm 31 aexemepi 2021 r. akTHRHTE Ha JOBEPHTEIHO YIPaRjJeHHe ca Ha crofiHoct 111 xua. ng.
(2020 r. — 85 xui. aB.).

Bwr BpB3ka ¢ npenoctaBaHaTa yveuyra. JpyxecTBoTo-MaiKa H3BBPLIBA eXeMECedHa IPeoleHKka Ha
HEHHHTE KHIDKA B NOPTGheiianTe HA KIHEHTHTE [10 AOTOBOP 3a JTOBEPHTEIHO yipaBieHne. CbriIacHo
[Tpassaara 3a olieHKa Ha KIHEHTCKUTE dKTHBH [IEHHUTE KHIDKA B NopT(eiioa Ha KIHEHT 10 J0roBop
33 MOBEPHTENHO YVIIPaBjIeHHe ce oueHspaT 110 MeTona “mark-to-market™, npg koHTO Beaka NO3HUMA
ce OISHSBA 110 TEKYIHA MazapHa CTOHHOCT KM HOCHe HHs padOTeH AcH Ha CHOTBETHHA MECell.

TGK}’IH&TEI azapHa CTOBHOCT HA LICHHHA KHIXKA U HHCTPYMCHTH Ha HapRuHNIG 11a3ap ¢C OTIpeAciisl Ha
OCHOBATA Ha mazapHa HeHa. KOsITO €1

- flo CPEIHOAPHTMETHYHA OT L2HHTe . KYNVBA™ NIPH 3aTBapsHe HA 11a3apa 3a NHOCIeIHHS
paﬁmeH qeH Ha Mecena. 3a KoHTO ce OTHacs OUCHKAaTa. obsBeHN OT He TO-MAaNK0 OT ABama
HBPBHYHH SHIBPH Ha AbPKaBHH HECHHH KHEKA]



T B Haseer EAR

Koncomaupan GueancoR oT4er
31 aexemBpu 2021 1.

IiosicHenna KbM KOHCOMHANPANHAS QUHAHCOB 0TUYET

- AXO HEe MOTaT Ja ce NMPHIOKAT yeropusTa Ha Oyksa "a". nocieasamarta OLEHKa HA Te3H
HHCTPYMEHTI C€ M3BBPUIBA 10 CPEeIHOAPHTMETHYHA OT IIEHHTE LKVIIVBA™ IpPH 3aTBapsadHe Ha
nazapa. O0sBEHM OT HE MO-MAIKO OT 1BAMA NBPBHUYHI THIBPH HA ThP/KABHH HEHHH KHITKA
38 Hafi-ONN3KHA JeH OT HocTenHnsd 60-THEeREH MePHOI, MPEeANOAK AN IeH HA OLEHKATA.

16. bpoxepern yeayru

HpyxecTBOTO-MaliKa M3BBPIIBA CIEAKH ¢ UeHHE Kaika Ha BOb — Codua 3a cMeTKa Ha KIHEHTH Bb3
OCHOBA HA JOrOBOP 32 OPOKEPCKH VCIYTH.

OBWHAT pasmMep Ha LEHHHTE KHIDKA. CBBP3aHH ¢ Opokepcku yemyri, € 59,302 xmin. aB. koM 31
aekemspr 2021 roanna, a keM 31 gekemepu 2020 roguna e 59,298 xu. nis.

HEHHI’ITC KHITZKA Ha KIMEHTH N0 JOTOBOP 3a CICHKH ¢ IeHHI KHHMKE ¢€ OLICHABAT KaKTo CJIeaBa:

- Korato nennmre xuupka ca zaxyrnenun upes WMIT Ik Bu Musect EAH — mo uewa ma
npHuIoOHBane:

- Korato 1neHHuTe KHMKA ca npexebppienn no noacMerka npu WIT Jlu Bu WMusect EAJL oT
NOJCMETKA NPH IPYT HHBECTHIMOHEH JIOCPEIHHK WK OT JIMYHA CMETKa HA KIMEHTA — IO
HOMHHAJL.

OO0muaT pasMep Ha DapHYHHTE CPEACTBA Ha KIHECHTH [0 JOFOBOP 34 JOBEPHUTENHO YIIpapieHHe H
Opoxepcks yoayrd Kes 31 mexemspu 2021 roa. e B pasmep Ha 302 xmn. nB.. a ¥eM 31 ZexemBpH
2020 rox. e 109 xun. ns.

Ch3lajieHaTa W IpHRaradaTa Of HEBecTHIMOHeH nocpensnk [u By Mueect EAJl BwTperuna
OpraHn3alli% BLB BPB3KA ChC CHLXPAHEHHETO ¥ OTYSTHOCTTA Ha KIHEHTCKHTE aKTHBH OTrOBapsd Ha
H3ICKBAHHMATA Ha 3aKoHa 3a nasapute Ha QHHaHCcOBU nucTpyMenti, Hapexda Ne 58 o1 28.02.2018 1.
30 M3HCKBAHMATA 33 3alINTa Ha QIHAHCOBHTE HHCTPYMEHTH H NApUUHITE CPeACTBA HA KIAHEHTH. 3a
VIIpaBlIeHie Ha OPOIYKTH M 34 NpEeJOCTaBsHe WIH HOMy4apaHe Ha BB3HArPAKACHHS., KOMMCHOHM.
APYTH TapuyHy Al eHenapwudad obnaru, Jenernpan Peraament 2017/565 u Ilpasniara za
BBTPEIIHATA OPraHu3alilis Ha HHBeCTHIHOHHNIS nocpentuy. [lapuunnte cpencrea Ha KIHEHTHTE Ce
CHXPAHABAT B IUIHEHTCKHM CMETKH Ha HHBECTUHHOHHMA nocpenuuk B Obemunena Obarapcka daHka, a
(pUHAHCOBHTE MHCTPYMEHTH €€ ChXpaHABaT B l[eHTpajHHA Jerno3urap no IoICMeTKa Ha KIHeHTa
KbM CMETKaTa H& II0CPEIHHMKA H uyKJecTpaHHuTe (QudaHcorn mHHcTpymenTtn B ObemineHa
Oparapcka OaHka 10 CMeTKa Ha HHBECTULHOHHHA OCPEIHHEK.

JAr Bu Mueect EAJ] oTkpuBa W noinbpika aHATMTHUHE CYETOBOAHH CMETKHM 2a (PHHAHCOBH
MHCTPYMEHTH It 33 IApUYHUTE CPENCTBA HA KIMCHTHTEC CH. KOETO MY JaBa BHIMOKHOCT BBHE BCEKH
elUH MOMEHT [Ja pa’rpaHiyd JbKAHHTE 334 €HH KIMEHT aKTHBH OT TE3M Ha JPYTH KIHEHTH K Ha
HHBECTHUHOHHNA nocpe Huk. Tipes oT4eTHHS nepHosl HHBECTHLHOHHHSIT NOCPEAHHK HE ¢ CIIIOUBaT
CIeJIKH 3a (PMHAHCHPAHE Ha LeHHT KHIDKA ¢ JLPKaHH 0T Hero (DHHAHCOBH MHCTPYMEHTH Ha KIHEHTH
I HE € M3M0/3Ba’l Mo APYT HauHH 3a coOCTBeHa CMETKA MAN 33 CMETKA Ha JPYT KIHEHT TAKMBA
(pHHAHCOBH HHCTPYMEHTH.
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17. OcoleHs 3aK0HOBHE H3HCKBAHNS H ipaBiia

Ju Br Musect EAH mpunara [lpapnia 3a spTpenina oprani3ains I KOHTPOIL. 0J100peHn oT CbBeTa
HA JUpeKropiTe Ha JApyikecTBOTO-Mallka H H3rOTBEHH B CLOTBETCTBHE CBC 3aKOH 2a NaszapuTe Ha
diHadcoBn wHCTpYMEeHTH. Hapezda Ne 38/21.05.2020 r. 3a uznckpasusirTa KbM JeHHOCTFA HA
ITHBECTHUHCOHHNTe nocpennumil. Hapemda Ne 50/19.06.2015 r. 3a xamuTagoBaTa aIeKBaTHOCT H
JHKBHIHOCT Ha HMHBECTHUHOHHNTE TOCPEIHMIH H OCBIECTBABAHETO HA HAT30D 3a CIA3BAHETO HM 1
Pernanment (EC) Ne 575/2013 r. OTHOCHO NPy ICHIHAMHMTE H3UCKBAHHS HA KPeIUTHHTE HHCTUTYLHE
1 uHpecTHUHOHHNITE rocpexnnun. Peramenr (EC) Ne 2019/2033 orTpocmo nipyaeHIMAIHHTE
H3HCKBAHHS 33 HHBECTHIIHOHHHTE TIOCPEIBHIN H JPYTH MPHIOKHMH aKTOBE HA HAHOHAJHOTO i
eBPONEiiCKOTO 3aK0HOIATEICTBRO.

CrnaspaHero Ha [IpaBdiaTa 3a BBTPELUHA OpPraHM3allMs M KOHTPOA ¢e ChOMOJaBa OT OTIel
HopmaTHBHO CBOTBETCTRHE,

Hefinoctra wa [Jpyrectsoro-makka ce perynupa ot Komucnsra 3a ¢uaancos Haa30p. BEB BpB3Ka ©
HopMatuBHuTe m3uckBanus Jln Bu HMueect EAJ] u3roTes NepHoJHYHM OTYETH 32 KalHMTaloBa
AIEKBATHOCT ¥ JIMKBIIHOCT, KOUTO ITPEaRd Ha KOMHCHSITA.

Cerrmacuo 3I1TOH. Hapeaba Ne 50/ 19.06.2015 r. u Pernament (EC) Ne 575/2013, HHBECTHITMOHHHSIT
[OCPENHHK € JTEBKEeH 1A cl1a3Ba BLEB BCeKH eNH MOMEHT CISIHHTE H3HCKBAHN:

B HapH‘IHHTC CpelCTBa 10 pastulaliaTeiHny il OEeTO3ETHH  CMETKHE B O0aHKA., € KOHTO
HHBCCTHIFOHHIAT MOCPEIHNK MOKE J1a C€ paslopeiriaa 110 BCAKC BPpEME, TpH6Ba na OBIAT B paszMcp
He TI0-MaThK OT 70 Ha CTO OT BCHYKH HaAPHY9HH CPeIaCTBaL

= THBeCTHIIHOHHHAT MOCPEIHHEK € LIbKEH 1a odpaszysa Gonn "Pelepsenr”. cpeacTsara B KOHTO He
Morat Ja 0»JaT no-mazxo ot 10 Ha ¢To oT ocHoBHHMa xanuTan. Korato cpejcrsara BbB (QOHZ
"Pezeppen” criapHaT [OO TORM MUHHIManeH pasMep. JHpyiKecTBoTo-mMaika € LIBKHO Ja i
BBLICTAHOBH B CPOK O €A rOAMHA.

8 MHReCTHUHOHEKAT NOCPEAHHK € JUThKeH Ja MO LIbpaa cOOCTBEH KAllUTAl B Pa3Mep. J10CTATLYEH
33 TIOKpUBaHe Ha KaOUTANOBMTE M3KMCKBAHNA cBITacHO pa3nopeadute Ha 4. 9 W wi 11 or
PeraanmenT (EC) No 2019/2033, a uMeHHO:

~ MIHIMATHO CHOTHOIIEHHE Ha (a30BHs COOCTREH KalluTak OT IIbPBH pel 0T 56 %;
- MEHIMATHC CROTHOIIECHHE Ha KallHTaMa OT ITbPBH pe3d oT 75 %;
- MEHHMATHO CBOTHOIIEHHE Ha 00IHa KamuTamoBa ajexsaroct ot 100 %.

IMpe3 2021 r. u mpe3 2020 r. I'pypata ne ¢ dusla B HapylleHUe Ha H3UCKBAHMATA 3@ KANHTATOBATA
ameKBaTHOCT 1 JIIKBHIHOCT.

18. Onncanne Ha pHCKOBETe, NPOHITHYAINM oT (HHAHCOBH HHCTPYMEHTH H MeTOIHNTe 3a
TIXHATAE GHCHKA U yOpadenue cbriacuo MCPO 7

Kem 31.12.2021 r. uuBecTHUHORHUST foptdeitn Ha I'pynata ce ¢LCTOH OT CHCIBEKTES (PHHAHCOBH
HHCTDYMEHTH. KONTO GOpMHPAT pUCKoRaTa exenoznuny ga [ocpeanuxa:
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« [lapuunn cpeacrra:
e Bremauni.

B Tadiumara TO-TONY ¢ IPCICTasCHO paljIpglcienue Ha (I)HH&HCOBHTG AKTHBII TIG KaTeropHii
Clopeid Biiia Ha OTUHTAHETO.

ITo copapexnnea

PHHAHCOBH AKTHBI crofigoct 3aenMH H BIeMAHHH

B xu. ae. npe3 {leuanba/3ary6a aMODTH3HPYeEMa CTOHHOCT
2021 2020 2021 2020

Hapuusn cpeacTea - - 683 649

Hpyru TeRyIM aKTUBM - - 16 26

Obmo - - 699 675
Ifo enpaBesinBa MHAAFCOBH 32XbIKCHHS

®HUHAHCOBH HNACHBH croitHocT HO

B xun. ne. npes [lewanba/3aryba  amopTisupyema cToliHOCT
2021 2020 2021 2020

3aTBILKEHHS KBM MIepeoHana - - 5 1

JIaHBYHH H QCUTYPUTETHR - - 3

33 IBIKEHES

HpyrH nacusu - - 358 98

- G LY. 3AO0BANCCHUA 1O JUZHHS - - 342 87

O6mo - - 366 106

OcHopaHTE PHCKOBE. NPOMU3THYAINN OT NPHTEKABAHNTE OT F}J}'HaTa {DHHHHCOBH dRTiIBY €al fIazapen
PHCK (H{?HOBH- JHUXBEH H BELT[}'TEH). KPeJUTEH DHCK 1 JIHKBIEACH PHCK.

Henorpu prcx

(CwraacHo HpﬂBHHﬂTa 3d OHEHKZ B YIPABJICHHE HA PHCKA., HEBCCTHIMOHHMAT ITOCPEIHEK HM3MCPBA
HEHOBUA PHCK Hpe3 ¢l OT IPHACAKHMHTE 34 CLOTBCTHHA Nazap Ha UCHHH KHIVKE KOHHYECTBCHNH
MCTOMIH!

- CTAHIApPTHO OTKIOHCHIC Ha BH3BPAIIacMOCTTa Ha ChOTBETHATA aKIIHLL

- B—KOE{E}I‘IHHEHT KbM HHJICKCHTE Ha CLOTBCTHHTC Ha3api

- CTAaHIapTHOTO OTKAOHCHHNES Ha 1{36})&1*11‘1’}1 HHASKC Ha PEryiIlpannd rnasap.

MusecTHUMHTE B AKUHMY €A U3J0KEHHT Ha EHOBH PHCK HIIHE PHCKa OT HaMandBaHe Ha CTOHHOCTTa HA
ChOTBETHHA HHCTPYMEHT K HeﬁﬂafOHpHﬂTHH NPOoMOHH Ha HHBATA HA HAZZPHETC HCHIH.

Kom 31 gexemspu 2021 r.. u wom 31 xexemppn 2020 r. I'pymarta e nputexasa (HHAHCOBRH
HHCTPYMEHTH. H370KeHH Ha LEeHORH PHCK.

Lad
—
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[TosicHeHna KBLM KOHCOINIHPAHISA QUHHANCOB 0TYeT
Jluxsen pHucer

MEBeCTHIIITE B ILITOBH (]}IEHHHCOBH HHCTPYMCHTH Ca M3JIGMKEHH HA JTHXBEH PICK. EBEHT}’{UIHO

MIOBHIHABAHE HA JIHXBEHHTE PABHHMINA O HAMAMMIO Ta3apHaTa CTOHHOCT Ha IBIrOBUTE (PHHAHCOBH
HHCTPYMEHTH B noprdefina va ['pymara.

Kot 31 gexemspn 2021 1.1 Kby 31 nexemepn 2020 r. I'pynarta He nprTekaBa IHMTOBH HHAHCOBH
HHCTPYMEHTH B ITHBECTHIIIOHHNS CIf nOpTdeiin.

Banyren puex
usecTununTe BLbB (PHHAHCOBM aKTHBH, JACHOMHHHPAHH BBB BaiyTa. pasiyuHa OT J€B H €BpO. ca
H3IOKEHH Ha BaNyTeH PHCK HIH PHCK OT HaMaldBaHe Ha CTOHHOCTTA HA (PHHAHCOBMWTE AKTHBH.

oopajgd H3MEeBeHHEe Ha Kypca Ha 0OMAHA MEXIOY Tas3l BajyTa 1 jleba Ui €BPOTO.

Pasnpenenennero no pajnyTe Ha akTHBUTE Ha [ pymara xeM kpas Ha 2021 1. 1 2020 r. e xaxTo
clieiBa;

B xun, ne. BGN EUR Odmo
2021 2020 2021 2020 2021 2020

ITapuunn cpencTea 651 647 2 2 683 649
Hpyra TeKyImn akTHBH 16 26 - - 16 26
O6mo akTuBY 697 673 2 2 699 675
32 0BIUKEHIS KbM IEPCOHnAl 5 i - - 5 I
JauBUHE M OCHTYPHTETHH 3 7 3 7
28, BIRCHHI
Hpyri nacusu 358 08 - - 358 98

- QLY 3AOBINCCHUA 342 87 342 87

RO TU3UNHS

(610 nacupw 366 106 - - 366 106

KoM 3] gexeMBpH HeTHATA eKCNO3KIMS Ha [pyriaTa KbM BANYTHHS PHCK €. KAKTO ClejBa:

Herna BanyTHA eKCIO3IHIHS DYHERIHOHAIHZ BANYTa
(AKTHBH/ACKBH) brarapeku xes

B xun, ne. 2021 2020

EBpO 2 2
Obmo 2 2

3a 1endTe Ha VIIpaBneHune Ha BamyTHHS PHCK. CaAyikuTesa 0T oTaed .DUHAHCOBM nazapu M
MHBCCTHLIH  eKEeIHeBHO HadaionaBa IBATHTE H KBCHTE NOMINH Ha JpyvixkecTsoTo-Maiika B
YKISCTPAHHA BalyTa.

o
[ g
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Juxsnien PHCK

B rabmunure no-700y e IpeicTaBeHA NAIeNKHATA CTPYKTYPA Ha IMAcHBHTE Ha [ pymara KoM
31.12.2021 rou 31.12.2020 1.

31.12.2 .
1.12.2021 ¢ <ism. 1-3m 3m-1Ir. 1-3r. O6mo

B xua. 1e.

3anBMKEHHS KBM IepcoHan 4 - 1 - 5
JIaHBUHH # OCHIYPHTEIHH 3aTh/IKeHUS 1 2 - - 3
Jpyri nacueu - 37 102 219 358
0610 3a1b K HHA 5 39 103 219 366
31.12.2020 r.

<lm 1-3m 3sm-1r. 1-3r. Obmo

B xua. ne.

3aIBDKEHHS KBM MEPCOHAT 1 - - - 1
HaHBYEE U OCHTYPHTENHH 3aIbIIKCHHS 5 2 - - 7
Jpyri nacwen - 9 89 - 98
O6mo 3axbameHns 6 11 89 - 106

B onosecTeraTa MaTYpHTETHA CTPYKTYpa Ha Hpyrute macueu xbM 31 gexemepu 2021 r. u kbum 31
nexemppu 2020 r. ca BKIIOYWEHH M 2aILDKEHHATA 1O MM3MHT, 9HATO CTPYKTYPA € IpeJCTABEHa B
aetaiian B HosacHense 4.

S’eraBHEHHeTO Ha AHKBHAROCTTA H& HHBCCTHIIHOHHE NTOCDCIHIIK C¢ H3BLPHIBA IOCPCIACTBOM:

«  OVKCJIHCBHO CIEACHE M aHaTH3 Ha CTPYKTYPATA Ha AKTHBHTE H [FACHBHTE 110 BHIACBE H MaTYPHTCT.
¢ CIKCIHCBHO CICACHE Ha BXOJAINHTE H H3XOQMANINTE HaPHYHIT INOTOLI.

= DNOLIBLPUKAHE Ha ONTHMATICH PasMEp Ha IapH4uBi CPEACTBa H APYIH JHKBHIHHE AKTHBH C Le1
NOCPCUIAHE Ha 3aJbAKCHIATA Ha NOCPEARMKA.

Ipes 2021 r. u npez 2020 r. He ca ROHCTATHPAHU HApYLICHU Ha H3HCKBanusTa Ha Hapenba Ne 50 ot
19.06.2015 1. 2a ranMTajIoBaTa 3HEKBATHOCT. JIMKBHIHOCTTA HA HHBECTHUHMOHHHTE NOCPSIHHUH H
OCBINECTBABAHETC HA BA30P 23 CHA3BAHETO HMM.

[lokaszareanTe 3a AMKBMZHOCT M KaNMTANOB2 aJEKBATHOCT Ha I'pymara ca npeicraBesy B T. 3 OT
Hoxrnaza 3a nefrocTra.

Kpenurer puck

ITapuunnTEe CPeACTBA. CHXPAHIBAHH 110 PA3MIALATEHHH MM JNENO3HTHH CMETKH B OaHKH H
B3eMaHHATa Ha [pyllata ca H3MO0KEHH HAa KpenuTeH puck. JIpyiKecTBoTo-maHka KOHTpOIHpa
KPEAHTHUS PHCK 9Pe3 OIPAHHYABAHE Ha KOHUEHTPALHATA HA CKCIO3HLHHTE 10 €MHTEHTH, TPYIH
EeMHTEHTI. PailoHN, OTPACAH H KPEINTHO KavecTBO HA eMHTEHTHTE HIM KOHTpareHTHTe. 3a LenTta Ha
VOPABJEHHETO Ha KPEAHTHHS pHcK. HpyiecTroTo-MaliKa H3BBPIIBA (PyHIAMEHTAICH M KPeHHTCH

(S
(]
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dHa i3 Ha SMHTCHTHTC HAa UCHHI KHIDKA W KPeZlUTEeR aHains3 Ha ROHTParcH¥HTe 0o CACHKHTE HIH
I3HO3BA IPHCBACHUTE IIM KpealiTHH [)eﬁTiﬂﬂ"H.

Tadmunarta mo-103y npercTass eKCIO3NUUINTE KBM KpeIuTeH prck Ha ['pymata kom 31.12.2021 r. 1
N
31.12.2020 r.

B xun. ae. 2021 2620
% %
[Tapuunu cpercTBa 683 65.34% 649 84.40%
v ; A SOy Y 50

,ELp} TH B3eManusl, 0e3 pasxo i 2a 16 1.54% 2% 3.38%
OBICILIH MEPHOH

O6mo 699 67.08% 675 87.78%
O61mo arRTUBH 1,042 100.00% 769 100.00%

KeM 31 nexemepu 2021 r. 99.98% (xem 31 mexemepu 2020 r. 99.85%) OT JUKBHIHHTE AKTHEH HA
I'pymara ce cexpaHsBaT B OaHKH C OPHCHACH BBHINCH KPEOUTCH pPeHTHAT OT MEKAYHAPOIHO
IIPH3HATA areHUIA 3a KpeauTeH PeHTHHT WIH NPHCBICH KPeIuTeH peliTHHT OT IpH3HaTa arcHIus 3a
xpeauTer pedtuur ceriacio Pernament (EO) Ne 1060/2009 na Eeponefickus [TapiamenT.

Pasnpenenenuero wa NapuYHHTEe CPEiCTBA ¥ JEHO3MTHTE B noprdeiina Ha ['pynarta mo KpurepHii
KPeTHTHO KAYeCTRO € IIPeiCTaBeHo B TabNHIIATA HO-I0ITY:

B xua as. 2621 2020

Y% %
A-5o A 613 58.82% 594 77.25%
BBB- 10 BBB 70 6.72% 54 7.02%
be3s pefiTanr 1 0.10% ] 0.13%
Obuio 683 65.54% 649 54.40%
O0me akTEBH 1,042 100.006% 769 100.00%

Kpeautnuar pHcK Ha MapiyHHATE CPEACTBa M AENO3HTHTE B OaHKM ce YIPARIABA 4pPe? CTPHKTHO
CIIA3BaHE HA YCTAHOBEHHTE AHMHTH 32 €KCHO3MIMH KBbM OTIAETHHM OaHKM W PErylsipeH aHalH? Ha
KpeJHTHOTO KauecTBO Ha OauKuTe. I'pynaTta mperocTaBs NAapHYHHTE CH CPEACTBA HA BJIOTOBE B
OaHKy ¢ HUCHK J10 YMEPEH KPeJTeH PUCK,

Onepamgnonen puck
OneHkata Ha OfIepallOEHETE PUCKOBE. CBBPIaHU ¢ JefiHocTTa Ha ['pymata, ce m3Bbpmiea o1 Ortaer
.~ Ynpaeiesue Ha pucka Ha Hpy:recTeoTo-maiika. Prckoperte, cBBp3auy ¢ qefinoctTa Ha I pynarta. ce

oHenxABaT € ¢IHA4 OT CACIHUTC OHCHKH:

- HHCBK PHCK — KOTATO BCHYKH PHCKOBE Cad FIOKPHTH C a3CKBATHH KOHTPOIHH TNPOLUEIYPH C
BHCOKA ﬁ'(])(”.‘KTIiBHOCT 11 CIMIICBAT HIIH €8 HAIHIE HEZHAYWHTECAHY OTIIIOHCHISN,

(]
1=
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- CpeleH PHCK — KOTaTd BCHYUKH PHCKOBE €& TIOKPHTH B IHM3BECTHA CTENEH ¢ KOHTPOIHH
IPOLEIYPH ¢ HEIOCTAThYHA eeKTHBHOCT:

- BHCOK PHCK ~ KOTATO HE BCHYKH PHCKOBE €ad TIOKPHTH ¢ KOHTPOIHH TPOUETYPH H/HIH
NPOREeIVPHTE Ha IpeIBapHTeaHMs KOHTPOD JIHNCBAT WIH He JeficTBaT eqeKTHBHO. B
Pe3VATAT HAa KOSTO € HAPYIIEHO CHA3BAHETO HA MPHHIMIONTE 3a JO0pO VIpaBlIeHHe I
HPO3PAYHOCT.

Ifoctapenata ouenka ot Otien .YIpaBicHHe Ha pHCKA 332 HUBOTO Ha ONEPALlfOHHIS PHCK Ha
HHBECTHLHOHHHA nocpeInik kbMm 31.12.2021 ro 1 kem 31.12.2020 r . e _cpenen pHex’ .

Hpyru Pucrose — Kopouapupye (Covid-19)

IIpes 2020 r. CeeToBHATA 3ApaBHA opranu3anus o0sIBM Hanuurero Ha . flannemus™ oT passuiangT ce
B Kpas Ha 2019 r.. HoB KopoHarupyc COVID-2019 (Kosra-19), xolito Obp30 ce npenece B 1eums
cBiT. xato Eppona Oe cuano zacernara. B pesyarar Ha Topa. PenyGamka bwiarapua o0sen
H3BBHPETHO II0JI0KEHHE Ha TEPUTOPHATA Ha cTpaHaTa 3a nepuoaa oT 13 mapt 2020 10 13 maif 2020
r.. a BHOcaencTeMe oOemre o0gBeHA M M3BLHPEIHA ENHICMHOJIOTHYHA O0CTAHOBKA, KOMTO KbM
MOMEHTa Ha M3JaBaHe Ha HacTOSINUS KOHCOANAUpaH (PHHAHCOB OTUET ¢ OTMEHEHA.

IaumemusTa okasa HeONarONUPHSTHO BIHSHHE BBHPXY HKOHOMHYECKATA AKTHBHOCT B CTPAHATA
CBETA. TYPH3MA. TPAHCHOPTA, ABTOMOOHIHATA HHIYCTPHMS H MHOTO ApYrH oTpaciau. CTapaxae
CBHACTCIM HA PAYBK CHa] Ha rilo0aiHUTC KANMTANOBH N43apH [0 BpeMe Ha IThPBATAa BBJIHA HA
BUpYCa H IOCIEARAINC BB3CTAHORIBAHE TIpe3 TpeToTo TpuMeceure Ha 2020 1. B pelyarar Ha
MNOCTRIECHHOTO OTIAJAHE Ha MHOKECTBO IIPOTUBOSTIMIASMIYHH MEPKH 1 3HAUHTCAHHTE (PHHAHCOBH
CTHMYIH. OTHYCHATH OT IPABHTEACTBATA. BBIPeKH HeCHTYPHOCTTA, CBBP3aHa C [IOPeIHATA BBIHA Ha
Kopnn-19. kanpTanoBiTe 1Ma3apH DPOILKEXA BBIXOTAMNS ¢l Tpera npes 2021 r.. oTudTaliu
OBP20TO BB3CTAHOBABAHE HA CBETOBHATA HMKOHOMHKA M YCHJIMSITA HA CTPAHITE 3d OBIANABAHE HA
NIAaHAEMHATA H CIIPABSHE C HETATHBHUTE NMOCASIHIH OT Hesl.

KeM HacTOsIHA MOMEHT BCE Ollle OCTAaBaT 3HAYMTEIHH HECHIYPHOCTH MPH OIlEHKATa Ha
NPOALIKATEAHOCTTa Ha PazIpocTpaHeHneTo Ha KOPOHABHPYCA M OKOHYATENHOTO OBIAIABAHC HA
nagaemMuaTa. Ilpes nocaeanoTo TpuMecedne Ha 2021 1. HACTBIM HETRBPTA BBHIHA HA 3apasara e
JATHIIHE NPe3 JeTHHTE MeCeHH, KATO BMECTO CTPOIM MEPKH, OrpaHMyapallld IBHKCHHETO H
KOHUEHTPALMATA Ha X0Pa B 32TBOPEHH MPOCTPAECTRA. MHOTO MIPABHTEICTBA BLEBEIOXA T.HAD. “IEHCH
cepTU(HKAT™, YIOCTOBEPSRBALL 3aBLPILCH BAKCHHAMOHEH THKLIL. MPEKapaHa 3apasa ¢ KOPOHABHPYC,
HAH OTPUMUATENICH Pe3yITal OT TecT 3a YCTAaHOBIBaHe HANH4MeTo Ha BHpycd. CeprHdHKAThT
ITPEJOCTaBl BB3MOKHOCT Ha MHOTO OT 3aC€THATHTE OTPACcIH Ja NPoIL/nKar 1a pyHKkuuonupatr. 6es
Ja OBIaT 3acerHaTd OT DopelHaTa BBIHA Ha BHpyca. lIpaBuTencTmaTa TpoBeioXa W AKTHBHA
BAKCHHANMOHHA KaMIIAHUA 1Ipe3 W3MHMHANATA TOAMHA. KaTO Pa3sBUTHTE CTPaHH MOCTHIHAXA HHBA HA
I'bJIHA BakCHHALMA KbM 31 nexemspn 2021 r. mexay 60% 1 90%. B Brparapus To3u mpoIeHT e ¢asa
30%.

Edherm evpxy uxonorurama wa Pemvoaura bvacapusa

B radmiuaTta no-10ay € npeacTapera HHQOPMalig OTHOCHO O4aKBANHATA 338 HKOHOMHBUECKH PbCT Ha
PenyOauka Bwarapus, cwraacHe JaHHuTe Ha Mekaypapolsua padyTeH (OHI, BKIIOYHTRIHO
IPOTHO3HI JaHHW el HACTBLIBAHETO Ha namaeMHyHata ofcTaHoBKa. cBnp3ana ¢ Covid-19
(Koponarupyc).
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Heropuueckit Janun ITporuosa
2020 2021 2022
2018 2019 2020 (npean {Covid- {(Covid-
Covid-19) 19) 19)
S;‘;}éogn%m PEET 3 104 3.4% (4.2)% | 3.2% 4.5% 4.4%

B rabminara no-10:1y e npejcrapeHa HHAOPMata OTHOCHO OUAKBAHMATA 34 HKOHOMHYECKH PheT Ha
JBpAKaBHTe 0T EBpo30HATA (IIpeJCcTAaBISBAIIH OCHOBHMS BBHIlleH nazap Ha PenyOiauxa brearapus).
CBIAIACHO AaHHHTE Ha MeKIYHapOIHES BalyTeH (POHI. BKIIOUHMTENHO NPOTHO3HH JaHHH cjeld
HACTBIBAHETO HA NanieMuuHara odcTanorka. cebpada ¢ Covid-19 (Koponagupyce).

Hctopuueckn Janun [Tporuoza
2018 2019 2020 (2020 (2231 id 2022
2 2 202 npenan ovid- L
Covid-19) 19) (Covid-19)
HMxonomuueckst puer  1.9% 1.5% (6.3%) 1.4% 5.0% 4.3%
u#a bBBII

IIpn paBHHU ApyTH# YCIOBUA U JIMIICA Ha APy HENPEABHIACHH PHCKOBe, HIpyXKecTBOTCO-MaliKa 0TYHTa
BE3MOKHH KPaTKOCPOUHE PHCKOBE BBLPXY OOIDOTC pa3lBHTHE Ha HKOHOMHEKaTa Ha Peny0Onmuxa
bparapis u Ha OCHOBHHTE 11 TLPrOBCKH NAPTHLOPH. HO B3€Ma NpeXBHI M OOIINMTE OYaKBAHNS 34
BB3CTAHOBEBaHE B Iepuroia 2021-2022 ¢ no-BHCOKH OT cpelHHTe NPOTHO3MpaHH HHUBA HA PACTEK
mpean  Covid-19  (Koponapupyc), BeleACTBHE HA HOpelIpHeTHTe MepKH OT cTpada Ha
{IDABHTENICTBATA 32 BAKCHMHAINA H CTHMVYIHPAHE HA HKOHOMHYECKATA aKTHRHOCT M 3acersHardre
OTpaciii.

Edherxm awpxy xpedumnume peimnimeu

B pesyarar or ouaxsannte HKOHOMHYeCKH edekTH OTF 3abaBeHara ofmla AKTHBHOCT, 4acT OF
PeRTHHTOBATE areHIMY BICINHMXA CBOWTE NEPCIEKTHBH IO IBITCCPOUHHATE AbATOBH MO3HLUIH. KAKTO
[0 OTHOIHEHHE HA CYBEPEHHHA TBIAr. TaKa i 10 QTHOIIEHKHE HA KOPHNOPATUBHHUTE ABITOBH NOIUIHH.
B ralnmuarta nmo-zody e npeicTaBeHa MHPOPMANUsS 33 IPOMAHATA B KPeAWTHHS pefTHHT
{(BRJIIOUHMTENHO EepCriekTHBaTa), NpHuchaeH oT Fitch na PenyOnuka bnarapns.

[Tpean Covid-19 Caea Covid-19

PetiTunr [lepcnextura  Pefitunr [lepcmexTiea

BRB BEBB [TospTHBHA

Penybnura brarapus [TosurreHa
KoM HaCTOAIHA MOMEHT, BBIPEKH MACOBOTO HaMalJCHHE Ha MNEPCIICKTHREN H OTPaHHavuYCeBHTe CIIVIAH
Ha BIOIIABAHC HAa KPEIUTHHS pPeHTHHr HA MHOKECTBO IBp:KaBH. PBLKOBOACTBOTO CyMTA. ue
NOTEHUHATHHAT KpeIuTeH puck B pe3yarat Ha Covid-19 (Koponasupyc) 3a HpyvikecTRoTo-Malika He
€ BHCOK. BB3CTaHOBIBAHETO H& CBETOBHATA HMKOHOMHEKA. Koero Hadmomapaxme npes 2021 r.
OBJAIABAHECTO HA [AHISMHATA H OTHANAHETO HA OUPAHUYMTENHHTE MEPKH B rO/SIMa YacT OT

FACCTHATHTE CTPaHH HH JaBd OCHOBEHHE 38 H3BECTCH OIITHMHILM.



Hu Ber Museer EAT

Konconuanpan GruHAHCOB OTHET
31 aexemiBpu 2021 1.

Hogcrenna KBM KOHRCOJIHIHDAONIA (i)HHaHCOB OTHET

Edherm avpxy zvodera sa Quargar kpeowmua 3acvoa no MCPO 9

PBKOBOICTROTO M3BLPUIN Iperiel Ha MOJe]Ia 3a ovaxkBanara KpeamuTHa sarvda cwriacao MCQO 9
~DOunancoen uHCeTpYMeHTH™. € TEN NpelocTaBsHe Ha HAJSHKIHOCT. MOJenuTe 3a o0e3leHKa Ha
OuakpaHata KpeauTHa 3aryvoa csraacko MCOO 9 me mporsmkaT Ja 0bJaT PazriIeKIaHH H
ARTYANM3HPAHH [IpH HEeOoOXOIHMOCT HAa TPHMECEUHs KaTO OTYHTAT NOCAeIHLMTE OT epeKTHTe Ha
COVID-19 pbpxy OH3HECHTE HH 10 HOPMAJIH3HPAHE HA HKOHOMUYECKUTE YCIOBHS,

19. PapsenHne ga 3ATB/URCHHATR, HPOHTHHAN 0T (b[iHRHCOBa JeHHO0CT

HpOMGHHTe B 3aILKCHEATA Ha I[py}lcecmam oT prnam. NPOM3ITIHYALEN 0T (1BI‘IH3HCOBH JeHHOCT.
Morar Ja Osaar macmqnmmpam’z. KaxKTO clleiBal

3anbReHas xo

B xui. as. JIN3BHTOBH JOTOBOPH O6mo

61.01.2021 r. 87 87
IMapuyru norouu (132) (132)
Henapuunu npoMenu 387 387
31.12.2021 1. 342 342

20. CpOutus cied Kpas Ha oTYeTHHA HepHoa

He ca sp3nuKHAAN KOPHTHPAIIIH CHOUTHS WK 3HAUMTEIHE HEKOPpHIHpallli CHOUTHA MEALTY Jarara
Ha (IJEH“IB.H.COBHH OTYET B JaTaTa Ha O,ﬂOﬁi)CHH@TO MY 3a H3ZaBdaHe, OCBCH OIOBECTCHHTE HO-T00TY.

=]

M2munanara BTOpa HapJdeMHYHa TOMiHa HpOoTeHe € OHaKBaHkA 3ad I(DHFI Ha MaujeMuaTa H
HOPMAI3HPAHE, J0KRaATO HOBHTE BBAHH Pa3KiIaTHXa OITHMH3IMA, a E{H(bﬂa.ﬁ,ﬂﬂ'{& OT ¥YMEpeHa
TIOC PAKO H MOCTOSHHO HATOPE ChC CKOKA B LICHHTE Ha CypPOBUHHTe. KpH3aTa caMo NOTRLpIH
0a30BH NpHHIHMOM OpPH HHBECTHPAHE Ha CRBOOOIHH CcpelcTea ~ IpgdBa Ja ce MOIX0IH
CTPATETITYECKH K. ABATOCPOUHO. JpyiecTeoTO-MalKa e OCHIVPIUIO JOCTATHYHA PecypcHa H
TexXHHYecKa 00e3MeHeHOCT 34 Aa YCHee jAa MOJACHIYPH HENPeKhCBASMOCT Ha padortara 1o
OTHOIICHHE HA CBONTE KIHCHTH.

B paszrapa Ha 2anoyHandTe BoeHHH JeitcTena na Pyckara ®enepauns » Perrybmika Yipaiina
npez  Qeppyapy 2022 . BOJATWIHOCTTA Ha [a3zapHTe 3HAYHMTEIHO €€ YBEJMYH.
ITpoapmkaBamyisT KOHGINKT MEKIY JBETC IL{PKaBH A0BEIE JI0 CHAX HAa CBETOBHHTE
HRJCKCH, THH Karo cb2halie HEeCHTYPHOCT M TMIOBHOIM PHCKOBETEC HA (JMHAHCOBHTE Ha3api.
Bucoxoxsaandmmpanns exurr Ha VMIT Hu Bu Musect EAJL caean nasapurte €KeIHEBHO I
noJiara HeoOXOAUMETE YCHIHS U MoA0HpPa NOIXOAAINH aKTHBH, B KOUTO A2 OBIAT BIAOKEHH
CPEJCTRATA Ha KJIMEHTHTE 0 HAYHH TakbB. 4e T Ja OBJAT 3ana’eHd MakCHUMAanHo. a NipH
MIOXOSIIE YCIOBHSL HO-HATATBK OTHOBO Aa HapacTHart. KiuenTrte HA J[pymecTroTo-MaliKka
HAMAT 3HAYHTEIHE eKCIIO3HLMN, HHTO KeM PyckaTta ®enepauns 1 Penydmuxa benapye (BoB
BpB3Ka ¢ HATOKCHHTE MK IYHAPOIHUTE CAKHIHN. HETO KbM PemvOnnka Yipaiiua.

(]
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JIun Bu UnBect EAJ]

KoHcoanaapan GHUHAHCOB 0TUYeT
31 nexemepu 2021 r.

IlosicHeHHst KbM KOHCOTHIHPAHHA (HHAHCOB O0TYET

21. Oxo0penne Ha KOHCOIHAHPAHNS (PHHAHCOB 0TYET

Koncomuaupanus ¢(uHaHcoBd oTyeT KbM 31 aexkemBpu 2021 r. (BKIIOYMTENHO CpPaBHMUTEIHATA
nHpopMallis) e YIBbPAEH 3a u3aaBane oT CbpBeTa Ha aupekTopute Ha 29.04.2022 1.
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o Wran baator

ManbaanTencH JAUPEKTOP

Jlu Bu Uusect EA]]
29.04.2022 r., rp. Codus



