
r o A

ffH[pem
rpqA

Ten. +359

i l N E H  O T T i l A T
3e 20tr 2 r"

mVaftruo'EO0A
nx, xrc.n{pyx6a 2, 6x.282, nx.F

4980739; Saxc: +359 2 498074A



Cr4rp)KaHvre:

I {ox.naA ga Aefiuocrra

2 OunancoB orrrer



I Perucrpaqrrfl rr pa3Brrr

" flpeunyu Yai,tu " EOOI e
aero Nsl2228/2007 roAHHa or
Peny6nr,rxa Erlrapur.

Cegaauqero H aApecbT Ha yrpa

OcHosHara AefiHocr na
r.rHTeJIeKTyaJIHaTa co6crseHocr.
npoyqBaHr,rr, crpoHTeJrHa Aefisocr
npoH3BOACTBO r,r T.bproBHbr cbc

E4Holnven co6crsenarc ua

lpyxecrnoro.

CpegHurr 6pofi na nepcoHana B
AeKeMBpH 201I r.: 4 ty:.l.rn).

Kpedumen pucx

Kpegnrnu-m pHcK 3a fipyxecraoro
K,rHeHT HnH cTpaHa no SnnaHcor
Kpe4urnnrr pncK npou3Tr,rqa
HHCTpyMeHrn.

Excnoeuqzrra KbM KpeAHTeH pHcK e
KITHeHTH. Tagu excno3ntrur cbrrlo
HHAyCTpT{rTa vlrn 3a BbTpe[]H Ht

Kpe4urnara noJrHTnKa Ha
KpeAr.rrocnoco6nocr [peAH Aa ce
AHarusa na r{pyxecrBoro BKnroqBa.
Ha 3anoBeA B noJr3a Ha
nperure4Aar Ha roAHrlHa 6asa. Kn
KpeAuTocnoco6uocr Morar na

Jluxeudea pucx

JlurnugeH pHcK BI3HHKBa npu
Te craHar H3HcKyeMr4.,{pyxecrroro
pecypc, 3a Aa ce nocpeulHaT HaCTbn
Aa ce pe:uu3HpaT HerrpueMnHnu sary6

,{pyxecrnoro rpaBn SnrnHcono nr
TeKyrr{aTe cH 3aAbn}KeHHr 3a rrep
3aAbirr(eHr.rq; ToBa nnaHHpaHe H3Krrroq
He MOfaT Aa ce npeABHAqT npH

Banymen pucx

Karo qalo, {pyxecrnoro He e
o [oKynKHTe Ha ocHoBHHTe CTOKH

TTpoH3BOACTBOTO, Ca AeHOM 14 HHpaH

npo4ax6ure Ha BbHueH nrBap

BJIATA B

Ao 3AArcffiHOCTTA
Ha ApyxecrBoro

HrrHo Apy)KecTBO C OrpaHHrteHa oTroBopHocT, perHcTpHpaHo c
ficnra OrcprNeu Crg B cborBercrnue c TrproBcKr4, 3aros na

Ha .{pyxecrBoro e rpaa CoQr.rr, xx..{pyx6 a 2, 6t.2g2, lrx.f .

e r,l3BbptxBaHe Ha KOHCynTaHTCKH yonyrH s o6racrra Ha
MapKeTHHroBHflTa 14 cTpor4TeJICTBOTO, H3rOTBflHe Ha

xoreJrr4epcrBo u pecropaHTbopcrBo, peKJraMa u Ansafau.
Ka rrpoAyKqHr.

e CseuaHa feoprlreea Claoora, Korro e H ynpaBuren Ha

npe3 roAnHara r(bM 31 4erceunpw 2012 r. e I (31

cbcron or pr4cK or Suuaucora sary6a B cnryarlr{fl, npu Korro
MeHT He ycnee Aa H3rrbJrHr4 cBoHTe AOTOBOpHH 3aAbJIXeHHr.
oT B3eMaHUr OT KlHeHTr4 H HHBeCTHIIT.|H B5B QnuaHconu

PE3YNTAT HA VHALIBUAYAJIHHTE XAPAKTEPITCTI,IKI,I HA OTAEJIHIITE

MOx(e Aa 3aBr,rcH or pHcK Or HerurarqaHe npHcbul 3a
sa rcofiro.{pyNecrroro onepHpa.

npeABHX(Aa BCeKH HOB KJrr,reHT Aa ce [poyqBa 3a
cTaHAapTHHTe yoJroBr.lr Ha AocTaBKA U tr'Jw][laHHS,.

KTO H Ce H3HCKBa B noBerleTo oT cflyr{auTe H3AaBaHe Ha 3anilc
B pa3Mep ua 130%o oT ornycHaTHr KpeAlrr. Tesr.r rHMr,rru ce

KOHTO He MOraT Aa ce BMeCTTT B KpHTepHHTe 3a
noKynKH cpeuy 3anJrauraHe n 6poft.

ue flpyNecrBoro He r{3nbJrHH cBoHTe saAbJDKeHu, Koraro
ana roAXoA, noftTo Aa oc[rypr4 ueo6xo4trrvflr, JTHKBH.TIeH

3aAbJr)r(eHur npu HopMturHr4 Hlvt H3BbHpeAHH yclonnn, 6es
Htu Aa ce yBpeAH peryrarlnrra ua,{pyxecrroro.

c KoeTo Aa nocpelllHe H3njrarqaHeTo Ha pa3xo.{H H
or 30 AHH, BrurroqnTeJrHo o6clyNraHero Ha QraHancoenre

noreHrln€rnHua e$ercr Ha H3BbHpeAHa o6crocreJrcrBa KoHTo
H ycJroBHf,.

Ha BaJryreH pucrc mfi rcaro:
MarepaaJrH, c KoHTo .{pyxecrnoro rbpr.yBa r,rJru

B eBpo

ca AeHOMHHHpAHH B eBpO.



Vnpaeneaue Ha Kanum&na

flolururara Ha ptKoBoAcrBoro e
AoBepuero Ha codcraeHHrlnTe, H
pa3Bnrr,re Ha 6[sHeca s 6rleue.

ce roAbp)Ka cr4JrHa Ka[HTtu]oBa 6asa, raxa qe Aa ce rroAbpxa
na3apa KaTO r-lsJlo, H Aa MOXe Aa ce ocHryprT ycJroBr,r, 3a

I{enra ua,{pyxecrBoro e aa oaJlaHc Me)KIy no-BHCOKaTa Bb3BparqaeMocT, KOrTo MO)ICe Ia eBb3MO}KHA C IIO-BHCOKHTE HI,IBA HA

no3r{uHr.
rJrocT H noJr3HTe H CHrypHocTra oT cr{JrHa Kanr,rT{uroBa

flpes rogunara e cMeHeH co6creeFrr,r Ha Ka[HTara Ha.{pyxecrBoro KaKTo n Vnpannrenr.

Baxnn cb1rTufl,Hacrbrr II CJreA roAurxHoTo cqeToBoAHO [pr4KnroqBaHe
Flsnaa sorcr u c.s6urus Hacrbrrllru roAhrllHoro cqeToBoAHO llpl,Iru]rcqBaHe.

2 lfpegnnr44aHo pa3Brrrne Apy?KecrBoro
flpe4aux4a ce l}Yopbcr Ha rpHxo

3 {efiHocur B o6Jracrra Ha yqHr|Te r.r3cJreABa HIils n pa3pa6oTKrr
llpez2012 r. e ApyxecrBoro He ca

4 CnrpraHrr Jrrrqa rr cAeJr
Tpansaxqnrre cbc cBbp3aHH naua npe3 2012 r, ca ocbuIecTBeHU npu qeHoBa rronl,rTuKa.HeoTKnOHrBarrIa ce oT niBapHHTe

5 OrronopHocTrr Ha pbKo CTBOTO

Cnope4 6urapcnoro pbKoBoAcrBoro cJreABa Aa rr3rorB, AoKJtaA sa 4efiHocrra,
HcoBa foAr4Ha, rofiro Aa AaBa BrpHa r,r qecrHa npeAcTaBa ga

ot Aefilrocrra u 3a napuqHHTe
KbM Kpafl Ha roAnHara, 3a HefoBr,rre Sunaucool,r p$ynraru

.{pyxecrnoro flpuJrafa 3a ueJtHre
MeNlynapoaunre Crau4aprr.r sa $u
Tagn orronopHocr BKrroqBa: pan

orrl,iraHe (MCOO), rpHno)KHMH a Eaponeficxzr Cuos.

KaKTo l{ Qunaucor orqer ga ncsrca 6pr
Snnauconoro cbcTorHue Ha Apyx(ecrB

BaHH HayqHH vtt:'cnerBanur n paspa6orrcu.

oqeHKH, KOHTO ca pa3yMHH rlpr4 KOHKpeTHHTe

il4, B cboTBeTCTBHe C npHJro)ruMaTa cqeToBOAHa paMKa.
oTqhraHe no EurapcKoro cqeroBoAHo 3aroHoAarercrBo

He' BHeApqBaHe H noArbpx(aHe Ha cHcTeMa 3a BbrpelueH
)BepHoro npeAcraBrHe Ha $nnaHcoBu orqeTrr, KoHTo aa He

KOHTpon, cBbp3aHa c H3TOTBSHeTO H
cbAbpx€T CbrrIecTBeHH HeTOqHocrH. HHr H HecboTBeTCTBHr, He3aBHCHMO AaJIH Te ce.IIbJrlKaTHa H3MaMa yLnH HA rperxKa; H NPUJIO)KEHHE HA NOAXOA'IIIH CqETOBOAHII NOJIHTI,IKII: IIlr3rorBrHe Ha npu6lnsurelna c
OOCTO'TEJICTBA.

Prnono4crnoTo norBbp)r(AaBa, qe e
OTqET E H3IOTBEH B TIbNHO

rrpr,rJroxuMu e EeponeficKur Crrcs.

Prroeo4crroro cbulo TaKa , qe npH a3roTBrHe Ha Hacrorrqns, AoKIraA sa 4efiuocrra enpeAcTaBr.rno BqpHo u qecTHO pa3BH H pe3yrrarare or 4efiHocrra Ha npeAlpHrraero 3aHSMHHanHf, nepHoA, KaKTO H HeTOBOTO
Prrcoao4crnoro e o4o6pnJro 3a

la-no cr,o6pa:Ho cBoHTe orroBopHocrH, H qe SuHaucorarrc Mex4ynapoAHnre Crau4apra ea QnnancoBo orr{firane.

tbQToflHHe H OCHOBHHTe pHcKoBe, rrpeA KOI,ITO e Irc[paBeHO.
AoKJraAa sa 4efinocrra n SnnaHcoBr,rc orqer ga2012 i.

'o*""*01
CseuraHa Crasoea
Ynparuren
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3a roAnuara, rrpn

uym Vafiu'o EOO.{
HHAHCOB OTqET

Barrla ua 31 AeKeMBpn20lZ r,



" Ilpenanym Vafiu " EOOA

Barauc

Krm 3l AerrcMBprr 2012 ronnna
B xwndu neea

ArrnsH
lluorl.r, MaIIII{HII, cbopb)r(eHr,rr u o6opy
Trproncru u Apyr[ B3eMaHHrr

O6uro gurorpafi nn aKTrrBH

MarepnarHu 3anaclr
BseMaHr,rr or cBbp3aHLI JrHrIa
3aeuu r,r KpeAr,rrr,r
TrproncxH r,r Apyrn B3eMaHr.rt
flapu n rtapr{rrHn eKBr,rBaJreHTu

O6ruo rer(ytqu aKTrrBrr

O6uo aKTrrBu

Co6creeH KanrrraJr
Perncrpupan Kanr.rraJr

,{orrunureleH Ka[uraIJI
fle.ran6n uzaryfln or rrpeAxoAHu
Pereprn
fle.rar6r,r lr sary6n
O6rqo co6creeH Ka[nraJr

3saAbnxeHun
3aenau lr KpeAHTtr
flponnrnn
O6uro AbrrocpoqHn 3aAbJrxeHr.tfl

3aeun r KpeAr,rrr,r

Ttproncxn r{ Apyru 3aAbJrxeHur

AaHrqu Bbpxy AoxoAa
O6qo renyutr[ 3aAbJrr(eH[fl

O6uro 3a.[bJur(ennf,

O6qo co6crnen KarruTar rr

Ba.rancrr cneABa Aa ce p€r3fJlexAa
rrpegcraBflfl Baulr{ HepaAenna'racr or Qu

OnHaHcoa otqer
3a roAuHara, rprKrrpqBarrla Ha 31 gercemapu 2012 r.

Ee.nexrca 31 4ercenropn
20t2

31 .qexengpr

20tl

l 5
t 7

l 6
t 7
2 l
t7
l 8

l l

l l

37

204
r 6
8

7 l

204
t4
4

19 348
t 9
le (88)
l 9
19 (49)

2tr

293

t 6

(104)

260

265
273

348

2 l

2 l
20
l4

J

4 l
5

57

4462
4462

304273

C NO'CHHTEJIHHTE 6erexru, npeacraBenr,r or crp. 7 lo 28,
ofieT.

Fnasen Cqeroso



" lperrnyu VafiH " EOOA

Orqer 3a Aoxo^qrrre

3a roAnsara, flpuKnloqBarqa xa 31

B xunndu rcea

flpuxoan
Ce6ecroffsocr na npoAax6ure
Epy'rua neqan6a

Apyrn AoxoAH or Aeilnocrra
PasxoAr.r ro npo.[ax6ure
A4uuxllcrparr{Bnr.r pa3xoAr,r

Apyru pa3xoArr sa,qefiHocrra
Peryrrar or o[epar[Bna Aefinocr

@ltranconu [plD(oAH

@nnancoau pa3xoAr.r

Hernn $unaucoon palxoArr
ne.rar6a npeAu AaHLur{

PagxoAu 3a AaHbuH

Ileqar6a sa roilrrgara

(Dnnaxcog orqer
3a roAnnara, flpnnrrrcqBaua Ha 31 .qeneunpu 2012 r.

npu2012 roAuHa

Eerexra 31 4erenaapu
20t2

6 4 7
7 (43)

4

(48)

(4e\

31 4ereruopu
20l l

))
(45)

l 0

8
9
l 0
l l

(14)
(r04)

(50)
(2)

(108)

)
( l )

4
(104)

(49) (104)

Or.rerbr 3a AoxoAI,ITe cJre.{Ba Aa ce 3aeAHo c rrof,cHr{TeJrHure 6elexxn, npeAcraBeHu or crp,7
4o 28, npegcraBJuBaqn Hepa3AeJrHa qacr SuHaHcornr oruer.

@nnagconr,ur orrrer e o4o6peH or Y Ha " flpeuuyrrl YafiH " EOOA ua 28.03. 2013 r.

@**
Vnpaonren

t 3
l 3

t4

Kf,\ly/rt ,'\
rf

fraseH CqerosoAuro{t

\ J



6llpeuuyn Yaftu " EOOA

Or.rer ga npoMeu[re n co6crnenun

3a roAnuara, np[KrrcqBauta Ha 3l

B xtundu rcea

Fananc rrrvr I nuyapu 201I r.
Herlra ne.{ar6a sa ro,[unara
V.IpeAnrereH Kanr,rraJr
Parnpe4eleHue xa neqal6a

Earanc xtrr,r 3l AeKeMBpr.t 201 I r.

Eanauc xru I ruyapu 2012 r.
Yupe4urcleu KanHTan
Hersa ne.rar6a 3a roAlrHara
Parnpe4eneHue na neqar6a
Earanc ruu 31 AeKeMBpr,r 2012 r.

Onnancos or,ter
3a roAnuara, nprKltrcqBaula Ha 31 generunpn 2012 r.

NITAJI

2012 rol.uua

Perucrpu- ,{onrluu-
paH TeJreH

K8N]|TAT KANI|TAJI

Ileqa.n6u n
sary6u or

npeAxoAHrr
nepl|oArr

( l )

Ileqa.l6n n O6uro
carY6u

t7 364

(104) (104)
(1Dt 7

l 6 260(r04)

l 6 (104)

(4e)
104

260

(4e)
(104)

348 (88) (4el 2ll

Orqemr ga [poMeHr,rre s co6crBeH[t CJICABA AA CE PA3TJIEX(AA 3AEAHO C TO'CHHTEJIHI{TC
6ereNxu, npeAcTaBeHr.r or crp. 7 Ao28, HepanAenHa qacr or lpuxanconur orver,

Vnparuren

69KS



" llpenanyu Vafiu'o EOOA

Orqer ga ttaprrrrnnn noroK

3a roAnuara, npuxJtrcqBauta Ha 31
B xumdu neea

Oneparunna AeRHocr
flapuuun [ocrbrureHl4r or Krrr4eHTrr
flapuvxr.r rnaulaHr,rr K'bM AocraBqlrulr
flaprvnu rrororlu, cBbp3aHH c rpyAoBn

,{pyrr,r napr,ruHr,r noroua or ocHoBHa A€
flapuvull florouu, noJryqeHr,r or
BrgcraHoneru{ AaHbqr.r
IlltareHn AaHbqn otpxy neual6ara
fllareHIa Apyrn AaHbur,r
Ilapnuru norouLt or BarryrHtr KypcoBrr
flaprvnn norour,r, cBbp3aHu c KoM
noaobulr raxor

HerHu napnqHr.r rroroutr or ocHoBHara

llHsecruqrloHHa aeflHocr
flapnuur,r flocrbrureHr4r or npoAax6a Ha
cbopbxeHr.{r n o6opyanaHe
flapuuur.r flJrarqaHur ra npu4o6unaHe Ha
cbopbxeHufl r,r o6opyAnaHe

Hernn napllqHn nororltr or rrHBecrnu

(DnHancona AefiHocr
Vvpe4ereu KarruT€ur
flolyvenu KparKocportHu 3aeMu
fhareslr xparKocpoqHr,t JrprxBeHH KpeAr,trr,t
flrareHn rtlxslt

HerHu [apllrrHtl uorourr or QnuaHcona

Herno yeenuveHr.rel(uarraalenne) Ha
EKBI,TBANCHTI,I

llapuw [ap[r{Hr,r eKB[BaJreHTn rru I aH
ESexr or o6MeHHr.rre KypcoBe Brpxy
napnqHI,r eKB14B€IJreHTII

Ilapn n naphqHr.r eKB[BaJreHTn rrm 3l

Orqemr 3a rtapltqHl,t t rrorox cJreABa Aa ce
crp. 7 4o 28, npegcranJlflBaru[

6}I{e

OuHaHcos orqer
3a roAuHara, rprKJrrcqBaula Ha 31 aerceMspu 2012 r.

spn2012 roAuHa

Ee.nexra

3l aexeruopu
2012

3l aeremnpr.r
201 I

66
(163)
(41)
(10)

(148)
25

( l )

( l )

_lt25r

(13)

__!3r

166
(25)

38
(20)
( le)

4
.[eIHocT

I,TKI,I

HHI,I 14 Apyru

MOTH, MaIIII,!HI{,

MOTH, MauII,lHI,I,

Ha.[efHocr

I,I napFrHll

HI4re llapn u

( l )

4
(2)

l 8

t 8pr

3aeAHO C nOtCHI{TeJrHr,rTe OenexKH. npe.rlcTaBeHr,r oT
qacr or Qlruaucoana orver.

qeToBoAI{TeJr

\
)

/

fraseH C



"Ilpeunyu Yafiu" EOOA

Be.nexrcn rsu QnxaucoBnr orqer

l .

2.

Craryr u npeAMer Ha Aeftuocr

Ba:a sa tr3rorBf,He

3Ha.IuMLI cqeroBoAHu noJII{TI,IKI,I

OnpeAerrne Ha cnpaBe.urr.rBr.rre4.

5. Vnpar.reune ua Qunaucou.rf, pr,rcK

6. Ilprxo4r,r

7. Ce6ecrofiHocr xa npoAax6ure

8. Apyru ofleparr,rBHu AoxoAr{ or

9. PasxoAlr no npoAax6nre

10. Aaunsncrparr.rBHr,r pa3xoAlr

Apyru oneparlrBHlr pa3xoAu 3a

PasxoAr,r 3a rrepcoHaJra

Henrn SuHaHcoan pa3xoAu

I  l .

12.

13 .

@nHancos orqer

3a roAunara, nprrKJrnqBalrla Ha 31 Aereunpn 2011 r.

crp.

6

6

14.

t 5 .

PaexoAr.I 3a Aarrbllrr

HMorI,I, MaIuI,IHI,I, cbopbx(eHl.It LI

o6opyanaue

Marepuzurnu 3anac[

Trproncxu r,r Apyrn B3eMaHI,If,

Ilapu u napntIHLI eKBI,IBaIeHTLI

Perncrprpau KanI{raJI I{ p$epB}I

Trproncru v Epyril 3aAbrxeHr,rf,

3aeura u KpeA[TLI

@uHaHcogu r,rHcrpWeHTI,I

AuraxuueHrn sa np[Ao6nBaHe Ha
IIMOTH, MaIIII,IHI{, cbopbxeHl{f, I,t

o6opyAnaue

VcJrosHLI 3aAEJIxeHI4t

Cnrpsauu rurqa

Cr6vnus cJrel,rlarara Ha 6anaxca

crp.

2 l

23

23

23

23

23

24

24

25

27

7 16.

t6 r7.

16  18 .

r9 19.

t9 20.

19 21.

20 22.

20 23.

20 24.

20 25.

2t 26.

27

28

28



" lpeuuyu Vaftn " EOOA

Ee.nexnu rru QnHaxcoBrrfl orqer

l . Craryr u npeAMer sa Aefisocr
" flpeuuyn,r Ya[H " EOOA e
rcno Ngl2228/2007 roAr4Ha or
Peny6lr,rra Eurrapnr.
CeAanuuero r{ aApecbr Ha

OcnosHara .[eftHocr Ha
nHTeneKryzunara co6crseHocr,
npoy{BaHvr, cTpor,rTenHa
npor,r3BoAcTBO r,r TbproBr.rbr cbc
EAnolnqen co6crseHur Ha

2. Easa sa [3rorBqHe
(a) I,I:parrnaue 3a cborBercrBre

Hacroqur,rflr $nnaHcon orqer e
QruraHcono orqr.rraHe, npneru or

@[Hancosurr orr{er Ha Apy
H3IOTBEH B CbOTBETCTBI'IE C

Kovtrcusra na Eeponeficrur
MexAyHapoAHr,r cqeroBoAHr.r
aHaJrn3 rn He e ycranoaulo crofi
nacllBr.rTe H cyMLrTe B OTqeTa 3a
r,r3roTBeH 3a TOAUHaTa flpr,rKrrorl

Mex4rnapo4Hr,rre craHAaprrl 3a
cbro3,

(DuHancopuqr orrrer H3rorBeH 3a
YnpaaureLr Ha,{pyxecraoro Ha 2

(6) Fasa ra H3MepBaHe
(D[HaHcosl4tr orrler e I,I3rorBeH B

MeroAure [3noJr3BaHH 3a O

6erexxa 4.

(s) OyunqnouaJrHa BaJryra ll
Tosu Qr.ruaucoB orrrer e

.{pyxecrnoro. Ilpercraoeuara
XTl]TflIIA,

OnHaHcos orqer
3a roAnHara, [p[K,rroqBaula Ha 31 aerenrspu 2012 r.

HO ApyXeCTBo C OrpaH[qeHa orroBopHocr, perHcrpr,rpaHo c
Oxprxen Cr4 e crornercrBue c Trproacxur 3axoH ua

ua ,{pyxecrooro e rpaA CoQnr, xr..{pyx6a 2,6n282, yx.l

e H3BbprrrBaHe Ha KoHcyJrraHrcKH ycJryrr,r s o6racrra Ha
noButTa ll cTpoI,rTeJrcTBoTo, H3roTBflHe Ha MapKeTr4HrOBr,r
xoTenr,{epcTBo r{ pecTopaHTbopcTBo , pexJraMa u g'usafru,

npoAyKur,rJr.
u Ynpanurel e CneuaHa feoprneaa Craeona

B cborBercreue c Mex.ryHapoAHr,rre craH,uaprr,r 3a
LrcuflTa na EaponeficKrlr cblo3.

3a roAnHara flpr.rKlror{Barqa sa 3l AeKeMBpr.r 2012 r. e
craHAapru ra Quxarcoao orqlrraue, nplterr,r or

B peAar(urrrra r.rM KbM I anyapn 2005 r., r.BrorBeHlr or EopAa lo
(EMCC). Prxoeorcrsoro na ,{pyxecrBoro e HanpaBr,rro

ptt3JII{KLt MexAy 6alasconara crofiHocr Ha aKTHBr,rre H
TaKa KaKTO Ca 6Wm OTTIeTeHH nrn QliltaucoBlfl OTqeT

Ha 3l AexeN4spu 20101r. r.r rf,xuara orIeHKa B cborBercrBr.re c
orqnTaHe, flpneru or Kouucra.sra na Enponeficxua

npr,rKlrorrBarqa sa 3l AeKeMBpu 2012 r., e o.uo6peu or
.2013 r.

c flpr.rHlluna Ha r{cTopnqecKaTa qeHa.

BaHe Ha cnpaBeAruBlre crofiHocru ca onoBecren[ n Aerafiru s

Ha npeAcTaBflHe
e Etlrapcxl,r nena (BGN), xoftro e QyuxquonanHara Barryra Ha
HaHcoBa uu$opuaqna n Er.nrapcxu JreBa e 3aKpbfireHa Ao



6'lpeunyu YafiH'n EOOA

Ee.nexrcll rsu QnuaucoBnr orqeT

2.
(r)

(a)

Easa ra urrornrue (n
lllnorlsaHe Ha oueHKn ll

HsrorssHero Ha QnHaHcoalu
oueHKr4, [peABuxAaH[t I,t

oTqeTeHI{Te cyMI4 Ha aKTI'lBLl }t

pa3n[qeH oT Te3r,r oqaKBaHHt.

O.{axsaHllrra u ocHoBHure

flonropnoro [pepa3urexAaHe Ha
e flpepa3ruleAaHa, Kofaro

npepiuruexAaHero H 6tAeulu

6rAeurure trepuo,{u.

3. 3naqnun cqeroBo,[Hrr [oJrI{

3Ha.rnr{t,tre cqeroBo.rlHn noJILITI4

BCr,rqKu nep[oAH npeAcraBeHH B

Onepaquu c qyx4ecrpaHHa

Onepaunnre c qyxAecrpaHHa

NPI,IJIOXHM B AEH,I HA

qYXACCTPAHHA BUIYTA, CC OTIIITAT

r.BrorBrue Ha 6alaHca. lle.rar6a

lo3Hul{}t, e pfBJILrKara Mex.ry

flepuoAa, Kopr,rrnpaHa c

crofinocr B rryxAecrpaHHa

aKTr{BI,{ H naCnBI,t AeHOMI,rHr4paH

crofiHocr, ce lpeBpblrlar BbB

o[peaereHa crrpaBeAJrr{BaTa

Kypcour prBJrr.rKH Bb3HLrKBauIH

neqar6u n sary6u, ocneH
Ha KanHTaJIOBH r,rHCTpyMeHTr4

npeAHa3HaqeHo KaTo xe,{x Ha

ycJroBr{rTa xeAXoBe Ha napnqeH
nua raxl,rea).

Or 1997 roruHa o6ueuuurr
O6uenumr Kypc e BGN 1.95583

OtlHaHcos or.rer

3a roAuuara, rp[r$rrcqBaura Ha 31 aerenrspn 2012 r.

B cborBercrBr,re c MC@O Lt3LIcKBa pbKoBoAcrBoro Aa [paBI'I

KOTTTO BJIlttfT Ha rIpHJIaraHeTo Ha rIoJIlITHKI,lre v Ha

ltpnxoAlr 14 pa3xoAl,r. Pearu*ur pe3yJlrar uoxe Aa 6rAe

Hvfl ce npepiBilIexAaT BIB BCeKI OrqeTeH rlepfioA.

orreHXH ce npr{3HaBa B nepno.ua, s xofiro oueHKara
'JrexAaHeTo 3acrra caMo To3I,r [epl4oA, vutvt B nepnoAa Ha

aKo flpepa3rnexAaHero oKa3Ba BJIlIrIHrre Ha celaIIIHHf, I4 Ha

npeAcraBeHl,t no-AoJrY

SnHaucoe oruer.

ca npruIoxeHu nocneAoBareJlHo BbB

ce orqurar nrn QyuxqnoHulJlHara Ba[yra no o6uennm rypc,

Ha cAeJrKara. flapuvHra aKTLIBLI v! rl,acvBvl, AeHoMI,IHHpaHI4 B

QyuxquoHzurHara BaJIyra no 3aKIIIo.{I,ITeJIHHTI Kypc B AeI{l Ha

wnu sary6a or KypcoBr,r pa3JII{KI,t, lpol,t3Tlrqaqn or napntlHl4

paHara crofiHocr me Qyuxtll.IoH:ulHa BaIIyra B Haqaroro Ha

JrrD(Ba H rurarrlaHl,rflTa npe3 nepHoAa lr aMoprH3[paHaTa

[peBaJryrnpaHa tto Kypca B Kptu Ha rlepnoAa. He-napnvnn

B qYXAECTPAHHU BATryTI', KOHTO CE OTqI,ITAT NO CIPABEAJII,IBA

Krlr,roH€rnHaTa Balryra IIo Kypca Ha Aarara, KaM Kotro e

rrpeBarryrr.rpaHero BbB QynxuroHanuara Balryra ce orq[rar B

Bb3HriKBauIH or rrpeBa"nyrupaHero era rfynxquoHzulHara Balryra

pa3rronoxeHr.re 3a npoAax6a, $uuancono 3aAbJIXeHI,Ie

HHBeCTnUI4T B Ollepauut I,l3BbH cTpaHara, vIItvI orroBaptull,I Ha

K, Kolrro ce flpr,BnaBar AnpeKTHo n co6crsenl,rt rannral (axo

Ha Erlrapcxr4fl JreB (BGN) e $nxcr.rpaH KbM eBpo (EUR).

EUR I.O.
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Egrexrn rru QuuaHcoBuq orqer

3Ha.run{u cqeroBo.iltn noJrrrrltKrl
(DuHaHcosu HHcrpyMeHTn

He-depaeamuena Qunancoeu
He-Aepnearnnuure QlrHancoBr.r u
KHrDKa, TbpfoBcKlt H Apyt n

I,I APYTU 3AAbJIXEHUJI.

He-4epnaarurHnre QuHauconn
crofiHocr rrJIIoc, 3a I,tHcrpyMeHTI,l

3aryo[, BctrrrKr,t Ar{peKTHO CBbp3aH

AepuBarr.rBHr.rre $nnaHcoeu

llapw u flapnqHr.r eKBr,rBaJreHrr4
Banxoer,tre oarpgparpru, rouro
ynpaBJreHneTo Ha napuqHHTe HaJI
u [apFIHr,t eKBHBTTJTeHTH 3a rlen}lTe

I,Iueecmu4uu dtpacauu do nadeuc
Koraro ,{pyNecrroro r,rMa rroJrox
KHI,IruI .UO [a.4ex, ToraBa Te ce
LIHBECTLIu.UU CE OUEHJIBAT NO

JIIIXBeH npoueHT, HaMaJIeHa CrC

@uuaucoeu crKmuBu Ha
HHsecrnrlr,rn ua ,{pyxecrBoro B
uacuQr.rqnpar Karo QnnaHcoan
[pr,BHaBaHe re ce oueHrBaT no
sary6u la o6elqeuxa, r{ BarryrHtr
upogax6a, ce orqr{rar A}rpeKTHo
HarpyrraHure ne.{ar6n n oary6lr u

(Duuaucoeu aKmunu no
E4un HHcrpyMeHr ce KJI

AbpxaH 3a rbpryBaHe vrxtv ce
r.rHcTpyMeHTrZ Ce OnpeAenrT KaTO

,{pyxecrnoro ynpaBJrrBa raKHBa
AOKyMeHTHpaHara cTpaTefHr 3a
np[3HaBaHe cBbp3aHr,rTe
Bb3HHKHar. @truauconnte lt
oueHf,BaT nO CnpaBeAJlr,rBa

4pyeu
Apyrn He-Aepl{Bar}raun Snnancoul,r
r{3[oJr3Ba MeroAa Ha eSexruuulr.r I

(ii) fiepueamuenu Qunancoeu
llper 2012 r. r.r 20ll r.
xeaxnpaHe Ha pncKoBe oT npoMrHa

(iv) AxquonepeH Kanumon
O6uxnoneuure aKur.rrl ce ruracn$r,r
I,I3AaBaHero Ha o6nxsoneHnre
co6ctaeHnx Kanurar, HerHo or Bc

(DuHaHcos orqer
3a roAusara, npnrrrorrBaula Ha 31 4ereuapu 2012 r.

npoAbJrr{eHr{e)

EHTI,I BKJIIOqBAT I,IHBECTI,TqIII,I B KATII,ITAJI I,I AbJITOBU UEHHU

, napu lt flaprqHr,r eKBlBaJreHTr.I, 3aeMr4 r4 KpeAHTr,r r,1 rbproBcKlr

ce npr,BHaBaT nbpBoHaqanHo no c[paBeArr{Ba
He ce orqnTar no clpaBerlJrHga croftHocr npe3 neqan6r,r u

TpaH3aKur,roHnu pa3xoAx. Cle4 nrproxaqar Ho npr,BHaBane He-
ce orIeHrBaT KaKTO e OTTHCaHO nO-AOJTy,

BaT napHqH?t HulJltrlrHocTH v Aeno3HT[ Ha BlDK.IIaHe.
nJrarr{Mu npn rroncKBaHe lr Sopur,rpar Hepa3AeJrHa qacr or

na ,{pyxecrnoro, ce BxJrroqBar Karo KoMnoHeHT Ha flapn
LBTOTBfHeTO Ha OTqeTa 3a napHqHHt noToK.

HaMepeHr,re r,r Bb3MoxHocT Aa Abpxr,r AbJIroBr,r IIeHHT{
Karo abpxaHu Ao naAex. ,fupxannre Ao naAex

upaua cro[xocr Karo ce [3noJr3Ba MeroAa Ha eSexrunnna
or oGegqeuxa.

n npodaac6a
HT'UIOBI,I II€HHH KHI4TI' I,l H{KOI{ .4bJITOBI4 UEHHH KHI,TIU CE

Ha pa3noJroxeHrle 3a npogaN6a. Clea urpaoHaqaJrHo

Hsa crofiHocr H npoMeHr{Te n rasu croftHocr, paBJII{rrHr,r or
prBJrr.rKr,l oT nap[qHr4 no3urluu Ha panlonoxeHr{e 3a

co6crsennt KarrHTiur. Koraro e.[Ha HHBecrnI{4r ce orflr{rue,
uraJra ce rpaucQepupar n ne.raJr6[ u zary1u.

cmoituocm npez neaan6u u eaeydu
tro c[paBeArrr{sa crofiHocr npe3 ne,rar6r.r ll sary6n axo e

HaqH Karo raK'bB npr,r [bpBoHarr€utHo npr,r3HaBaHe, Ounancosu
HBa no c[paBeAJrr.rBa crofinocr upes nevanOu u sarydu aro

Becrrlrlr4u r{ B3HMa peueHr,rr 3a noKynKa u npogax6a cnopeA
Ha pucKa ua ,{pyxecrnoro. llpn [tpBoHaqaJrHo

Hr4 p€I3xoAH ce npr{3HaBar n neqa;r6a u saryda Koraro
no c[paBe4rrnsa crofiHocr npes ue.rar6r.r n :ary6n ce

H nocJreABarqure ttpoMeHlt ce orqr,rrar s neqar6r,t n sary6n.

HcrpyMeHT[ ce otleHsBar no aMoprr,t3upaHa croilHocr Karo ce
BeH npoueHr, HaMiureHa crc sary6ure or o6esueHxr.r.

He e rrrron3Biuro Aepr.rBaruaHu SnuancoBr,r trHcrpyMeHTH 3a
BarIyTHI,r KypcoBe, JII4XBeHH HHBA, VIItVt napI4r{HI.{ [OTOqlr.

par Karo co6creeH Kafir,tr€ur.PasxoAr,ne Ar4peKrHo cBbp3aHr.r c
rrpr.r3HaBaT KaTo HAMaIJreHue HaH Onqur4 Bbpxy aKrInH ce

AaHbqHr.r eQexrn.
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3.
(s)
o

3uaqumu cqeroBonHu noJrHTIn(tl
llmorno MarrrHHr.r, cbopbxenHq
Ilpuznaeane u oUeHKa
Huorute, Mall]rHr,tre, cbopbxeH
HaMaJreHa c HaTpynaHaTa

IJ,enara BKJttoqBa BctrrrKr4

[puAoor{BaHe Ha aKTr,rBn no

Apyfr4 pa3xoAr{ no BbBexAa

P'BXOAI,ITE 3A I,I3BEXAAHETO MY OT

6es xoftro e HeBb3MoxHo
or roBa o6opy.unaHe. Pasxoal4
xsalr.rQ[unpaqu ce aKrtrBr.r, ce n

Korato B l,tMorr,rre, MalunHr,rre.

pa3JrHqHa rrpoArJrxr,rTeJrHocT Ha

PrKoaoAcrsoro Ha [pyNecrBoro
r{e rf,xHara rleHa Ha npn4o6nnaue
pa3Mep Ha 700 nesa.

(ir) Ilocaedear4u pasxodu
BrsHrzxHaru nocJreABauru pa3x
cbopbxeHrura a o6opy,uBaHero,
flpelnp]urTuero .Ila noryril.l B

pa3xoAr,rre Morar Aa 6rAar oueue
orrrncBa. Pasxoall npeAHaBHaqeHr4
oTqera 3a AoxoAr{Te Karo prBxoA B

(iii) Anopmusaqun
Auoprn:aquxra ce Haqr.lcrflBa B
oqaKBaH[r CpOK Ha nOJre3eH

KOHTO CC OTq}ITAT OTNEJIHO.

JI}I3I,IHI CE HAqI,ICI'BA 3A TIO-KbC}Ifl

cJryqar4Te KoraTo e noqTr4 cr,IrypHo
Ha AoroBopa. 3eurra He ce

OqaxsaHure cpoxoBe Ha noJre3eH

a

a

a

o

a

a

a

a

a

crpaArz

HACTI4JIKH

cbopbxeHur a o6opy4nane
MAIIIITHI,I

rerll asroMo6lrru

Apynr,r rpaHcroprHn cpeAcrBa
CTOIIAHCKI,I I,IHBEHTAP

KOMrilOTpr,r

,4pyrr4 aKTHBH

MeroAnre Ha aMoprn3aurlr,
BcrKa Aara Ha r{3rorBflHe Ha $uua OTIIET.

npepa3rurexAar KbM

OllnaHcos orqer
3a roAnnara, nprrKJrnt{Baula Ha 31 Aerelrep[ 2012 r.

n o6opyAranero ce orqr,rrar llo rleHa ua npngo6nraue,
n HarpynaHn saryfu or o6esqeura.

AHpeKTHo cBbp3aHr,r c npn4o6nnaHero Ha aKrr.rBa. I{euara Ha
Kr4 Haqr,fH BKITOqBa pit3xoAuTe 3a MaTepHaJrv n TpyA, Bcr,rrrKll

Ha cborBerHl{r aKTr,rB B maHyBaHara ynorpe6a, KaKTo u
Iuloararlur rr Bb3craHoBrBaHe Ha repeHa. 3axyneu co$ryep,

Ha 3aKyneHo ooopyABaHe, ce KanHTaJIu3I,rpa KaTO rracT

3AEMI,I CBbP3AHII C IIPHAOOHBAHCTO I.IJIH I43TPAXAAHETO HA

B rreqanor4 r4 3aryor4 [pr{ Bt3HI4KBaHeTo HM.

VATA W OOOpyABaHeTO Ce CbAbpXaT KOMnOHoHTI4 C

H XI{BOT" TE CC OTqUTAT OT,{EJIHO.

Bb3rrpneJro [oJrr4TI{Ka Ha KanrrTiutr3r,rpaHe Ha aKTHBr,r n c4rvaft,
eKBnBUIJIeHTHA HA, VrUr HaABHIIIaBa HnBO Ha CIUIeCTBeHOCT B

3a Aa ce noAMeHh qacT oT aKTnB oT lrMoT[Te, MaIUr,rH[Te,
Ka[HTtuIn3HpaT B CbOTBeTHI,I I aKTHB CaMO KOTaTO e BepotTHo

HKOHOMI'TqECKH TIOJI3LI, CBbP3AHI,I C TA3T{ qACT OT AKTI,IBA, I4

HaAexaHo. EaraHcosara crofiHocr Ha rrollMeHeHara qacr ce
Aa o6cnyxoar aKTIB[Te Ha exeAHeBHa 6rsa ce npr$HaBar B

HA Bb3HI4KBAHETO UM.

3a AoxoAI.ITe na 6ara luuefiuu.r Mero,rl Br3 ocHoBa Ha
Ha IrMorHTe, Ma[IhHHTe, cbopbx(eHl4rrra u o6opy4natero,

Ha npuAo6urr4 aKTt,tB]r npn ycJroBr,rflra Ha Qlruancon
EXAY CPOKA HA AOTOBOPA U TEXHI,I' TIOJIE3EH }KllBOT, OCBEH B

Ha co6crseHocrra Brpxy rrx Ao Kpau Ha cpoKa

I(bM TeKyrqr4r H npeaxoAHnt nepHoA ca Kaxro cJreABa:

22-25 rotuun
l0 roAuura
3.3 r'oaranu
3.3 ro4uHr.r
4 roAnnu
10 roAusl.r
6.6 ToAHHH

2 rol.up,u
6.6 roansu

t xttBor I4 ocrarbqHl4re croluocru ce
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Esnexnn rru QuuaHcoBtrr orqer

3.
(r)
0

3naqnmn cqeroBo.[Hn noJr urr.tKll
HeuarepnanH[ aKTuBrr
HeuamepuanHu aKmunu
HeuarepualHlrre aKTr,rBu
orqr,rrar no rleHa Ha np[Ao6r{saHe
odesuesxa.

PtxosoAcraoro Ha,{pyxecrBoro
aKTr{Br,r e clyvaf, qe rflxHara ue
cbrrlecrBeHocr B pa3Mep ua700

(it) Iloutedear4u pasxodu
Pa3xo4ra, cBbp3aHr,t c

YBEII1FIABA otACIIlAM HKOHOMH

KaTO pa3XOA B MOMeHTa Ha TrX

(iii) Anopmasaqan
AMopursaqruTa ce Haqr,rcuBa B
oqaKBaH[t cpoK Ha noJre3eH xr.IBoT

OqarsaHr,rre cpoxoBe Ha [oJIe3eH

o co$ryep

Jrr.rueH3H r.r npaBa Ha non3BaHe
TbproBcKr,t MapKr,r

Apyl'I4

Haeru aKTrrBH
JIHgHHrosn AoroBopu, no cr4rrara
pr,rcKoBe lI r{3roAn oT
[bpBoHatraIHo rrpH3HaBaHe JrH3r,tH
crolgocr u Hacrorrqa croflHocr
tlpLBHaBaHe, aKTr4BbT Ce OTqHTa

Apyrn Jrn3r{HroBlr AoroBopr{ ca
llMoTtt, JIH3I,IH|OBaHIITe aKTI,TBH He

I,tMOTr,r AbpxaHu no AoroBopr,r 3a
cnpaBeAJrHBa cro[xoct.

(e) Marepna.nuu saracu
Marepuannure 3anacn ce orqr.nar
crofiuocr. Or.{erxara croftnocr
npererureHara crofiHocr u BKrroqBa
Te3H BbB BpHKa C AOCTaBf,Hero HM
Ha rrpoI,BBeAeHr{Te MaTepniurHtl

noAXoAJrrUa qacT oT HenpeKr{re
KAIIAUUTET.

Heruara peillu3yeMa croftHocr e

a

a

a

(a)

HaMZIJTeHa c oqaKBaHHTe pa3xoAn no fi lpoAaxoa.

l 0

O[xaHcos orqer
3a roqnHara, nprrJrnqBaua Ha 31 aeneMspu 2012r.

npoAbJrxeHne)

ot,{pyxecreoro, u r4Marqu orpaHrreH cpoK Ha [3noJBBaHe, ce
c Harpy[aHara aMoprn3auua v Haitpynaxu sary6u or

Bb3npr,teno noJrnTr4Ka Ha Kalr,rTaJII{3UpaHe Ha HeMaTepr,raJlHtl
Ha npu4o6unaHe e eKBr,rBiureHTHa Ha, Luu,I HaABI,IuaBa HI,IBo Ha

Ha HeMaTepnNrHv aKTvtBvr ce Karrr,lTaJrr{3r,tpaT, caMo KoraTo ce
r,t3roAa or aKTrrBa. Bclr.rxu ocraH:uru ptBxoAr,r ce npLBHaBar

Bb3HI{KBAHE.

3a AoxoArrre sa 6aza tur'efry.usMeTO.I Bb3 oCHOBa Ha
HeM aTepr.IaJIHUTe aKrr.rBr.f .

CA KAKTO CJIC]IBA:

5 roAuHl.r
5 roAusr,r
5 roAuuu
5 ro4rawr

Konro Ha ,{pyxecrroro ce flpexBtpJurr Bcr.rqKu 3HaqHMH
ce xnacuQr,rqupar Karo SnHaHcoa Jrr,r3HHf. IIpn
aKTHBT,I Ce OTIIHTaT nO nO-HI,ICKaTa OT CIIpaB€AlIltBa

MrlHnMilJrHr,rre rr,r3r,rHroBu ruraqaH[r. CleA ntpnoHarranHo
cr{eToBOAHaTa [OJILtTr,rKa IIpHnoxHMa 3a cboTBeTHLtt aKTUB.

3a onepaTnBeH JIn3UHr r,r, OCBeH 3a HHBeCTUUI4OHHT4
ce npu3HaBar n Oalauca Ha flpyxecrsoro. HHnecrr,ruuoHHr,l

H Jur3uHr ce npr43uaBar s 6araHca na ,{pyxecrroro no

no-Hncxara or rflxHara ce6ecroftHocr r{ HerHa peail,ByeMa
MarepuaJlHnre 3a[acu ce 6arupa Ha MeroAa Ha cpeAHo-

Bb3Hr,rKHaJrr,rTe p€I3xoAn npr.r 3aKyrryBaHe HJrH [por{3BoAcTBO, r.r
Ao ceraruHoro MecTorroJroxeHlre t,t cbcrorHl{e. flo orHoruesne

14 He3aBbp[reHoro npor,r3BoAcrBo, ce6ecrofurocrra BKnroqBa
pfl3xoAr,r, oa3r{paHa Ha HopM€UrHr4r onepaTr,rBeH

BaHara npo.rlaxHa ueHa rrpu HopM€IJrHr,r 6rasnec ycrrogufl,
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3Ha,rHlr{lt cqeroBoaHH noJIItrH
O6esueHxa
(Dununcoeu aKmusu
FarlaHcosara crofinocr na
Aara Ha I,r3rorBrHe Ha 6alanca.
E4nu $raHaucoB aKrHB ce crruTa
uru [oB€qe cr6urus lrMalux
AKTUB.

3ary6a or o6e:ueHra sa SuHa
PA3JIHKATA MEXAY HEIOBATA O,

uapur{ HI,I TIOTOUI,I, AI,ICKOHTT,IpaHH

no orHoruenr,re na $aHaHcon a
HeroBara cnpaBeAJlHBa crofi uocr.

HHA[sr.r.ryarHo 3HasHMH
Ocranalnre rfluuanconu
xapaKrepHcrr.rKH Ha KpeAHreH

3ary6r.r or o6e:uesra ce
QunaHcor aKTHB Ha

flpexBbpJrr B orqeTa 3a AOXOAr.rre.

3ary6a or o6egqeara ce
CbOI,ITI,IE Bb3HI,IKBAIUO CJIE.II

orqr,rTaHr,r rro aMoprr.rsr..rpaHa crofi
ueHHLr KHr,Ixa, o6paruoro
pa3nonoxeHr,te sa npo4ax6a
co6ctseHur Karrr.rraJr.

He-Qunancosu aKmaeu
Or.refl{[re crofiHocur Ha
r,rHBecTI,tIIHOHHl4 r4MOTI,I, MaTepl{an

Bcf,Ka Aara na balasca c ueJr Aa
CbIqECTBYBAT TAKI4BA NPI43HAIII,I CE

aKTr{Ba, 3a noloxureJrHa pen
KOr,rTO Orqe He ca roToBr,t 3a
6ananca,

BrgcraHosl.rNaata crofi Hocr ua
HeroBara crofiHocr n ynorpeba u
flpr.r oqeurara sa croftHocrra B
ceraurHara nlr croftnocr, Karo
TeKyrrIHTe oqeHKH 3a na3apa,
axrnB, Koftro He neHepr4pa
ollpeAeJtr 3a rpynaTa aKTHBr4, re
3ary6a or o6esqeHra ce [pr{3HaBa

fpy[a axTr,rBH, reHepHparqa IIapIItr

(it)

Bb3craHoBr,rMa croftlrocr. 3arv6H o6egqeHra ce npr,r3HaBar B orqera 3a AoxoAl,tre.

l l

O[naHcos orqer
3a noAnuara, np[KnrcrrBarrla Ha 31 Aeremepu 2012 r.

(npo4uxeHue)

r,rre aKrr,rBnre Ha ,{pyxecrBoro ce [pepffirJrexAa KbM BcrKa
Aa ce npeueuw Aaril He cbqecrByBar npr.r3Haun sa o6egqeHra.
obrqeseH r crryvaft, qe HMa o6exrunm AoKa3areJrcrBa 3a e.tlno

eQexr arpxy oqaKBaHr{re brAeuln napffqgr,r nororlu or ro3r,r

aKTlrB orqr,rran rro aMoprn3r4pana croiHocr ce H3rr[cJlrBa Karo
croluocr r,r Hacrorrqara crofiuocr Ha oqaKBaHure 6rAerln

opurr,rHuurHl.rr eQexruneu Jrr4xBeH npoqeHr. 3ary6a or o6eguenxa
Ha piBfloJroxeHr.re 3a lpogax6a ce H3qHcrrBa Karo ce u3noJr3Ba

u aKTr,rBlr ce TecrBar ea o6esqeuxa Ha r,rH,qnBH,ryilrHa 6asa.
KOIITO NMAT CXO.IIHI,Ice oqeHf,BaT KOJIeKTT,TBHO B rpy[lr,

B orqera 3a AoxoAr4re. HarpyuaHa sary6a no orHoueHlre Ha
ra npoaax6a [peAr4 npr{3Hara s co6craeHl,rr Kanr,rrtul ce

o6parHo caMo aKo uoxe obexu,rBHo Aa 6r4e cnrpsa*a c:'lc
na sary6ara or o6egueura. 3a SunancoBri aKTHBr4

u raxr,rBa Ha piBnoJroxeHr{e 3a npo4ax6a KoHTo ca AbJlroBrl
ce oTpa3rBa B orqera 3a.uoxoA[Te, 3a Quuaucoa]r axrr,rBu Ha

ca KalHTaJroBlr qeHHr4 KHr{xa odparnoro npu3HaBa ce orqnra B

HaHcoBr.rre aKrr.rBH Ha ,{pyNecrnoro, pa3rtrqHu or
3anacu H oTcpotIeHI,I AaHbqHH aKTlrBH, Ce p€I3rJrexAaT KaM

onpeAenu \utrt aMa nprcHaqu sa o6e:ueura. B c.nyvafi, ue
npr,roill,Br.rreJlHa orIeHKa Ha Bb3craHoBnuara crofiHocr Ha

t,t HeMarepnaJrHr,r aKTHBH c 6erxpaeu noJre3eH xuBor, lJlr,r

, Bb3craHoBr.rMara croftuocr ce o[peAeJlr Ha BcrKa Aara Ha

vrv Ha o6exr reHepupau napuqHr,t rrororlta e [o-Br4coKara or
uy crofiHocr HaMareHa c piuxoAr,r no npoAax6a.

norpe6a, 6oAeulure nap[qHn nororln ce Ar,tcroHrr,rpar Ao
flpfinara Ar,rcKoHTHparq npoqern npeAlr AaHbIII,r, Orpa3f,BailI

Ha napnre BbB BpeMero n cneuu$nqnnfl3aaKTnBapracr.3a
Ho [apl1q Hu nocrbrrJleHrit, Bb3craHoBl,ruara croftHocr ce

lapIlFIHu nocTbILIIeHu.n, KbM KOTTO rOfi npuHa.uexlr.
HHarr,r B cnyrafi, qe 6alraucoaara crofiHocr Ha eArlH aKTIB I,IJILI

nocrbrrJreHufl, qacr or xorro e roE, nperuuraBa HeroBara



" Ilpeunyu Yafis " EOOA

Ee.nexnu rru QuuaucoB[q orqer

3.
(x)

3naqumu crreroBo,[HH
O6esueHrca (npoar.nxeuue)
3ary6r,ne or o6egqenxu no
[pr,BHaTr4 B [peAXoAHH rrepr4oAr.r
3aryoaTa e HaMaJrrJra HIH Beqe
HMA NPOMf,HA B NPCIIEHKATA,

o6esuenxa ce Bb3craHoBrBa
HaABr,ruaBa 6aJagcosara
6ura npurHaaaua :ary6ara or

(s) Arrnnu Abpr{aHr c ueJr rr
.{rnrorpafiun aKTr,tBr.r (r.un npynn
oqaKBa Aa ce Bb3CTaHOBr4

uacnQuqupar Karo AbpxaHu
AbpxaHr,r sa npoAax6a regu
cnopeA cqeroBoAHr,rre noJl
oueHtBa rro no-HtrcKaTa oT
pa3xoAure sa npo4ax6a. 3ary6ra
xbM noJrox(nrelua penyraqn_a (
nponoprrnoHalHa 6asa, ocBeH qe

aKTUBH, OTCpOqeH!| AaHbqHu

CIIOPEA CqCTOBOAHHTE NOJIIITI,TKI,T

uacuQnqnpaHe xaro AbpxaHr,l
ce [pn3HaBaT B OTqeTa 3a
HarpynaHr,r sary6r,r or o6esqeHxa.

Aoxoan Ha fiepcoHaJra
Ifaanoee za de(tunupaHu suocKu
flpanr,rrencreoro Ha Ernrapna
aeQuuupanr.r BHocKH. pasxo.ql4

rrJraHoBere 3a AeQHHr,rpaHr4 BHocKtd

Ilnamea zoduuea omnycK
.{pyxecrnoro nprl3HaBa Karo
IIJIaTeH TOAHIUeH OTIryCX, OqaKBa

H3Mr,rH€IJrr.rr oTqeTeH nepnoA.

(iii) OfiesqemeHan npu

,{pyNecraoro HMa 3aAbJrxeHue 3a
KOr,rTO Ce rreHcr4oHr,rpaT B
Kru Aarara Ha 6a.naHca
pa3xoAr,r 3a BcltrrKH cJrylKHTeJrr.r

Qnuaucour,tx orqer, e oloBecre

AorrycxaHr,rrr, Ha 6agara Ha Ko[To e

(u)
(,)

(ii)

O[HaHcos orqer
3a roAuuara, npr{KJtrcqBaura Ha 3l AerceMsprr 2012 r.

(npoaurxeune)

Ha aKTI{BI{, pA3IUqHr4 OT nOJIOXT4TeJIHa pelyTarlruI,

rtpepmrnex,qar KbM BcnKa rrta na 6anasca 3a uHA[Kaur.rn. qe
cbuecrByBa. 3ary6a or o6esqeHxa ce Bb3craHoBana n cqivafi, ue

3a orrpeAeJrxHe Ha Bb3craHoBnMara croftHocr. 3arv6a or
Ao pa3Mepa Ha 6araHcosara croftuocr Ha aKr[Ba, Koqro He
HaMiIneHa c aKyMyJlnpaHara aMopru3allvrfl., n clyrafi, qe He e
HKA,

npoAax6a cbAbpxauu neqa.t6n ra :ary6u), quaro crofisocr ce
rrpe3 [poAax6a, a ue qpe3 npoAbrxaBarqa ynorpe6a, ce

npoAax6a. BeAHara npeAr.r Aa 6rgar xlacur[nqupaun xaro
u (unu KoMnoHeHrr.r or rpyna sa upoaax6a) ce flpeoqeHrBar

aa .{pyxecreoro. Herexyru aKTrB abpxaH sa npo4ax6a, ce
6alancosa croftgocr H cflpaBeAnr,rsara croftHocr, HaMaJreHa c

ooe3ueHKa Bbpxy rpyla AbpxaHa sa npoAax6a nbpBo ce orHac,
Hva raxaea) H cJreA ToBa Bbpxy ocraBarrlr{Te aKT}rBr,r r{ nacr,rBr,r Ha

ce pa3npeAeJrt zary6a Bbpxy Marepr,ranHu 3arracu, $uuaucoau
I4 r4HBeCTr4Ur4OHHI,I I4MOTI,I, KOIITO [pOAbJrxaBaT Aa Ce oTr{HTaT

ra ,{pyNecrnoro. 3ary6n or o6egqesxa ttpu ilbpBoHaqaJHo
npoAax6a u nocJreABarqu nequtlu u zarylu ttpll npeorleHrrBane

He ce nptr3HaBar ne.rar6u Kor,rro HaABr{rrraBar BcHrIKr,r

r,r oTroBopHocTTa 3a OcuryptBaHeTo Ha neHcHLI IIO [JIaHOBe 3a
no aHraxltMeHTa Ha {pyxecraoro Aa npeBexAa BHocKrr tro

npr,r3HaBaT B OTqeTa 3a AoxoAnTe nplr TtxHoTo Bb3HI{KBaHe.

xeHHe HeAHCKOHTr4paHaTa cyMa Ha oueHeHr'Te pffixoAH no
Aa ObAaT 3a[JlaTeHH Ha CJIyXLITeJTHTe B 3aMtHa Ha.rpyAa hM 3a

aulaHe Ha AOXO.q npr,r Ha[ycKaHe Ha Te3H CBO]r cJlyxr4TeJrr,t,
c H3rfcKBaHLura Ha qn. 222, S 3 or KoAexca na Tpyta (KT),

oueHrrBa npu6lururelHr,rr pa3Mep Ha [oreHrIr{aJlHHTe
6asa Ha aoruraA n3rorBeH or axTroep. B 6e-nexxa ... KbM
cyMaTa Ha Har{}tcIeHoTO 3aAbJrxeHne, KaKTO I,r ocHoBHHTe

Ha oueHKaTa Ha 3aAbnxeHHeTO.

t2



" Ilpemnyu Vafiu " EOOA

Ee.nexrlr rrru QnuaHcoBl{q orrrer

3. 3naqnuu cqeroBollHu noil
(rc) flpoausuu

flponnrua ce HatrrrcJrrBa B
3aAbnlKeH[re B pe3yJrTaT oT M

ocbillecTBrr 3a cMerKa Ha

Ar,rcKoHTHpaHe Ha oqaKBaHr.l

xoftro orparrBa reKyulara
3A.IIbJI}I(EHI,TCTO.

0 lapanquu
flpoeuruu 3a rapaHum ce
trpoAa.ueHn. Ilpornsuure ce 6as
BCr,rrtKI,t Bb3MOXHU Cryqal4 C

(ii) Cadefuu cnopose
KrAero e BeporrHo onpeAeJle

HEOOXOAHM 3A NOKPHBAHE HA

llponnrurra ce 6aupa ua

,{pyNecrnoro. B cryranre,
3aabJlxeHheTo ce o[oBecTf Ba

(.rt)

(r)
llpuxoAn
Ilpuxodu om npodaetcfia na
flpuxogr.r or npo4ax6ara ua
Koero ce oqaKBa Aa ce noryrt
pa6aru. llprao4 or npo4ax6a
cbruecTBeHr,rTe pucKoBe v
Bb3HafpDKAeHHeTO e BepOfTHO,

ce o[peAeJrrT HaAexAHo, HflMa

npprxoAa Moxe Aa ce u3Mepr4

flpexnrpnuero Ha pucKoBere

npo4ax6a. 3a no-rolsuara

oOI,IKHOBeHO Ce n3BbpruBa C

(i0 llpuxoda om ya.yzu
IlpnxoAure or [peAocraBeHu
cTeneHTa Ha 3aBbprueHocT Ha

o6uxHoseHo ce olpe.rleJrt

llpuxodu om KoJwucuowua
Koraro,{pyNecrnoro aeftcrBa
TpaH3aKUr{r, npH3HaTHfl IIpUXO.I,

Ilpuxodu om Haemu
llprxo4a or HaeMn or r.rH
MeTOA 3a rrepr{oAa Ha HaeMa.
qacr or o6ulur [pro(oA or HaeM

(ii0

@

(D[naHcos orqer
3a roAunara, rplrKrrcqBaura Ha 31 AereMspn 2012 r.

(npo4urxenue)

Koraro ,{pyxecrnoro nMa [paBHo I,IJIH KoHcrpyKTLrBHo

u c't,6utwa, H e BeporrHo noracflBaHero Ha 3aAbJIXeHHero Aa ce

norox or HKoHoMr.HecKr{ noJr3lr. lponnaaure ce olpeAertr qpe3

napHqHH flororlr{ Ha 6a3a JrrrxBeH nporleHT npeA[ Aar{brrr{,

crofinocr Ha napure BbB BpeMero Lr pncKoBere, cneqntpnunn ra

Bar Koraro cBbp3aHr,rre c rflx npoAyKTLI HJrH ycJryru ca
Ha r4cTop[qecKr,r AaHHr,r 3a rapaHlll,lnTe I.l Ha npeTefJrtHe Ha

Te Aa ce cJrrraT,

H3XOA'III nOTOK. CbAbpXaUI nKoHoMlTqecKu noJI3I,I, Aa obAe

ne no crae6eH cnop, ,{pyxecraoro nplr3HaBa npoBH3I,It.

ao6para orIeHKa AaAeHa or lopLtAlTqecKLITe cbBerHl.Iqu Ha
He Moxe Aa 6rAe Ha[paBeHa HaaexAHa oqeHKa Ha pa3Mepa Ha

noreHrlH€urHo 3aAbJIXeH[e,

ce lpr,r3naBa rro cnpaBeAru4sa crofiHocr Ha rloJr1"reHoro IIJI]I

BHHarpaxAeHne, HaM€uIeHo c BbpHaTnTe cToKl4, oTcTbrIKI,t trJII{

cToKn c9 upn3HaBa B orqera 3a AoxoAI,lTe B MoMeHTa, KoraTo

ce npexBbpJrrT KbM KynyBarra, [oJryqaBaHeTo Ha

Bbp3aHHTe pa3xoAH r.r Bb3MoxHI,lTe BpbIrIaHI.rt Ha cToKrr MoraT Aa

) {acr[e B ynpaBneHuero Ha croK[Te, r,t cyMara Ha

H3r'OAr.rre BapfipaT cnopeA r(oHKpeTHI{Te ycJloBl4t Ha AoroBopa 3a
or lpogaN6ure Ha croKlr or ,{pyxecrBoro, npexBbpJrrHero

He Ha cToKr.rre Ha KylyBar{a B cMaAa ua,{pyxecreoro.

ce npr,r3HaBar B oTqeTa 3a AoxoA[Te [ponopurroHEurHo Ha
Kara B .qeHfl Ha r43rorBrHe ua6a^nanca. Crenenra Ha 3aBbprueHocr

aHaJrr43 Ha r43BbpueHaTa paooTa.

B KaqecTBoro cr4 Ha afeHT, a He Ha npnHur.lnafl no AaAeHa

HerHara cyMa Ha KoMncr.roHHara noJryqeHa or,{pyxecrnoro.

Hr4 r4MOTr,r Ce [pr43HaaaT B OTqeTa 3a AOXOAT4Te nO JIuHeeH

yqeHH AolblHr,rTeJrHra ruaulaHr4Jr ce [prr3HaBaT KaTo HeAeJrrnMa

[epuoAa Ha HaeMa.

l 3



6'flperruy*r Vafin tt EOOA

Eellexnn KbM QnHancoBns orqer

3.
(ru)

3gaquuu cqeroBorHu noJulTr.l
fu aulaHug no Jrrr3lrHroBrr
flrauraHuq [o oneparuBeH Jr
BpeMeTo Ha rrpoAbJrxr,rTeJr HocT

oTqeTa 3a Aoxoar.r KaTo Hepa3AeJl

flnpnoHa.ralnuTe npeKfl

o[epaTr,rBeH Jrr,r3r,tHr ce

Mnguualgure JII43I4HroBI4

pa3npeAeJur rrly suraHconlr
p€I3XOAr.r Ce prc[peAeJrrT KbM

TIOCTI,IIHC IIOCTO'HEH NE

fioreHunalu[Te JrH3HHroBu
MHHIIMZIJI HI,ITE JI fi 3I4 HTOBU

JrH3r,rHra e noTBbpAeHa.

(DllHaHcoell nprxoAn n pa3xoA
(DlrHaHcosnre lpr{xo.rln BKJrroq

AI4BHAeHTI{, ne.laJl6a OT npoAa

cnpaBeaJruBara crofisocr ua
rrpoMrHaTa ce oTqr,rTa KaTo

NEqA'IOH OT XC]DKI4HIOBI4

npI,BHaBa B MOMeHTa Ha Hart

Ar,rBr,rAeHTr,r ce [pr{3HaBa Ha
ruIaqaHeTo, KoflTo B clyqafl Ha

craBar 6es npano Ha noryqaBaHe

OunaHcosu pa3xoar,t BKJrloqBar

3aAbJrxeH[eTo. cJre.rIcTBue Ha

peaJrrcHpaHe Ha npoBlr3ur,r,

cnpaBeaJurBara crofiHocr Ha
npoMf,HaTa ce oTqr{Ta xaTo

xeAXI4HrOBI,r rrHCTpyMeHTH, KO

IUIATHMII JIIIXBI,I IIO 3AEMfl CC N

e$exrunnlrr JrnxBeH rrporlenT.

(H)

Ounancos orqer
3a roAuuara, [prnJrrcqBaura Ha 3l Aexerusp[ 2012 r.

(npoat.nxeHne)

ce [pr,r3HaBar s Orqera 3a AoxoA]I sa 6ara lnnefinnq MeroA 3a
Jrr43r,rHroBr,rr AoroBop. llon1oresu BIHIIIHTI noJI3I,I ce npI,BHaBar B

qacT or ooulr4Te Jrr,r3HHroBr4 pa3xoAr4.

Ha[paBeH[ KoHKperHo BbB Bpb3Ka c noJr]qaBaHe Ha np]D(oAH or

B OTqera 3a AoxoA[Te B nepnoAa, s xofiro ca Bb3HrrKHaJru.

no t$lrHaucono-o6nrpraHn JII,t3LIHroBLr AoroBopu, ce
u HaMaJrfiBaHe Ha HeypeAeHure 3aAbJrxeHu.r. OlrxaHcoBr.rre
IIepnoA 3a BpeMero Ha Jrr,r3r.IHroBI,It cpoK TaKa, qe Aa ce

H Jrr,rxBeH npoueHT, Ha ocTaTbKa oT 3a.4bJrxeHHeTo.

t Ce OTqI,ITaT, KaTo Ce HaIIpaBLl OTHOBO IIpeIIeHKa Ha

3a ocTaTbqHLIq cpoK Ha Jrl43r,tHfa, KoraTo KopeKqI,IrITa rlo

npuxoAu oT JrhxBl4 no r,IHBecT[paHI,I cpeAcTBa, np[xoAI,I oT

Ha HaJruqHr.r :a rpoAax6a QunaHconn aKTvrBV, npoMeHr,r B

HaHcoBH aKTr,IBtr orquTaHr,r rro c[paBeAruna crofinocr, Koraro
unu sary6a, ne.{ar6a or ouepauuu B qyxAecrpaHHa Barryra r.r

npr.lsHaru xaro ue.rar6u u zary6u. flprxo4 or JrrDGr,r ce
My rro MeroAa na e$exrnanara JIHXBa. Ilpr,rxo4 or

Ha Korro e ycranoBeHo npaBoro ua fpynara Aa noJrfrr4
H/TbpryeMu UeHHH XHII}(a E TATilTA, CJICA KOgTo aKIIUI,ITe

NOCJIEAHH' AI,IBUAEHT.

3a Jlr.rxBH no 3aeMLI, pa3xoAI,I B pe3yJITaT Ha yBen[rIeHI,Ie Ha

npn6nuxanane c eAHH nepnoA Ha Aarara, onpeAeJreHa 3a
oT oflepaulrl,I B qyxAecTpaHHa BalyTa, rrpoMeHH B

HaHcoBI{ aKTI,IBI,T orqnTaHr,r no cnpaBe.4lt[ga croftHocr, Koraro

uau zary6a, o63eueHKa ua $uHauconn aKrlrBr.t r.r oary6n or
ce [pr,r3HaBar naro ue.rar6a unu sary6a. Bcnqru pa3xoAn rro

KaTO neqaroa nJrr,t 3aryoa KaTo ce r,r3noJl3vBa MeTo.[a Ha

l 4



" lpeunyu VafiH " EOOA

Eenexxu rclu QuHancoBur orqer

3.
(o)

3Ha.IHMtl cqeroBonHll

.(axrx Bbpxy ne.tar6ara

,{aHrrur Bbpxy neqa.nflara za
Bbpxy rteqar6ara ce [pr43HaBa B
KOr,rTO Ca npr43HaTr,r AI,TpeKTHO B

Texyuutr AaHbK ca oqaKBa

npruarafirn AaHbyHr,rre craBKr,r B
AbJIXI,IMltfl AaIIbK, OTHaCflUIH Ce

Orcpo.renure AaHbura ce
cyMaTa Ha aKTr,rBr{Te r,l

cyMaTa H3nOr3BaHa 3a AaHbqHr,l
Te Aa Ce peaULI3HpaT I,IJu4

CTABKN.

Axrus uo orcpoqeHr.t AaHbrIr4
o6raraeua neqaa6a na 6rlie
Morar Aa 6rAar lrgno.n3BaHr,r,
xonro 6rAeuara r.r3fo,rla He e

,{orrrmrurelHn.flT aaHbK. Ko
MoMeHTa, a roEro Bb3HnxBa

flpu oupegenrHero Ha
6a3a, onucaHa s 6erexra 2 no-

3a roAusara, flpuKrrcqBaula

(DnHancos orqer
sa 31 Aexervrypn20l2 r.

(npogr.nxenne)

[peAcraBJrrBa reKyrrlu n orcpoqeHu AaHbrIr{. ,Ilasrxrr
3A AOXOAI,I C I43KJIIOqEHHC HA TO3I,I, OTHACSIq CC AO CTATHH"

'€IJra, Karo B ro3tr ctryuafi roft ce npeAcraBr B Kanl,rraJra.

.qaHbqHH rurarrlaHr4r arpxy o6laraeuara neqaa6a 3a roAnHara,
I{Jra KbM Larara Ha r{3roTBrHe na 6alaHca, u HrrKotr KopeKrlr,rr,r Ha
NPCAXOAHI. TOAI,IHI,I,

vpes 6alaucoBur MeroA Bbpxy BpeMeHHr4Te pa3Jrr4Kr.r MexAy
n3non3BaHa 3a ueJrHTe Ha fi3roTBflHerO Ua tpunaucoBHf, OTqeT It

u. Cyuara Ha orcpoqeHlre AaHbqr4 ce 6arnpa Ha oqaKBaHero
, n3nor3aafixlr [ptrJroxl,rMnTe KbM Aarara ua 6alanca.uaHbqHl,t

Haq[crflBa caMo Ao pa3Mepa, Ao xoftro e B!3MoxHo 6nAeula
Ha nprr ycJloBr{e, qe Her,r3rroJr3BaHure AaHbqHu:ary6u u KpeAnrH

eHHTe AaHbqHLI aKTIIIBI,I Ca HaMaJI€HI.I c pal3Mepa Ha Te3r,r, 3a
BepoflrHo Aa 6rAe peailBupaHa.

npor43Tuqa oT pa3npeAeJrrHeTo Ha .ur,rBr4AeHTr,r ce oTqr{Ta B
xeHHeTO 3a h3rUratrlaHe Ha cboTBeTHUt Ar,rBn.rIeHT.

r,r orcpoqeHr,rre AaHbrIr{,{pyxecrnoro rtnoJr3Ba cqeToBoAHara

l 5



(i)

(ii)

6'flpenruyu Yafin to EOOA

Eqrrexxn rru QnHaucoBrrfl orqer

4, Onpeqelnne Ha cnpaBeAJrnB
Hrxon or cqeroBollHure rroJl
crofiHocrn sa QuHauconu u
OIPCAEJICHU 3A UEJII,ITE HA OTq

[pr.rJloxuMo, B cboTBeTHr4Te

HanpaBeHr,r npl,t o[peAeJHHeTO

Ttpeoecxu u dpyeu 63eMaHw
CupaneAnunure croftuocrra Ha
croftuocr sa 6rAeulure nap[quu

He-depueamueuu Quu au coau
Cnpane4nlture croftnocru,
oaBara Ha Hacroflruara crolHocr
rra3apeH Jrr,rxBeH npoueHT KbM

ce onpeAeJrr na 6a-:ara Ha cxoAH

5. Ynpanlerue ua Qnuauconua
,{pyxecrroro uMa eKcno3r,tur4Jr
HHCTpyMeHTr,r:
. KpeAureH pucK
O JII'IKBHAEH PUCK
. [a3apeH pr,rcK.

Tasa 6erexra [peAcraBr 14
ropHr,rTe pr,rcKoBe, rIeJrHTe Ha
pr,rcKa, r.r ynpaBJreHUeTO Ha
ONOBECT'BAHI4' CA BKJIIOqEHI B

Prxoso,acrsoro Hocr,r
c6mcxsa,{pyNecrnoro. Ta3H
BrrAoBe, 4eor.rHrapa ilpaBil.ra 3a
Tegn noluruxu norJrexar Ha
la3apHuTe ycnoBr,tr H B Ae

Kpegnren pncx
Kpe4urHllrr pncK 3a
KOTTO KJIIIeHT HJIII CTpaHa IIo

3aAbJrxeHr,rr. KpeAurHuqr pucx
tpuHaHconu r.rHcrpyMeHrtr.

(Dunancon orqer
3a roAnsara, rprrKrrnqBaula Ha 3l geneuapn 2012 r.

CTOilHOCTH

Kr{ H OnOBeCTf,BaHur H3r4CKBaT OnpeAeJItHe Ha CqpaBe.4[I,rBtr
ue-Qnuaucoeu aKTr,rBr.r H nacvByr. Cnpaae4lnnn crofixocru ca

a orroBecrrBaHero Ha 6a:ara Ha cJreAHr,ne Mero.uu. Koraro e
e onoBecreHa Ao[bnHr,rreJrHa raH$oprraaqur 3a Ao[ycK aHVflTa

c npaBeAJrr,rBr,rre crofi socru na cneqa$nvHr,rr axrr,rB trJrn tracrirB,

v Apyrn B3eMaHr,l' Ce OnpeAeJr{ KaTO HaCTOrrrIaTa

Aucr(oHTr{paHtr c na3apHa JrrrxBa KbM Aarara ga 6alauca.

ce onpeAentT 3a r{eJII,ITe Ha OIIOBeCT'BaHeTO Ce U3qr.IcItBaT Ha
6tAeuIH napr4r.rHr,t norollIa Ha ruraBHurlr{ u JrvrxBn AHcKoHTLrpaHr,r c

Ha 6alaHca. 3a Suuancoa tru3r{Hr na3apHr4r JrrD(BeH nporleHT
JI143 hHTOBH AOrOBOpI,t.

cJreAHure pHcKoBe Bb3HHKBarqu or ynorpe6ara Ha Qlrxanconz

awfl 3a eKcno3r.tutrrTa ua ,{pyxecrBoro KrM BCeKn ear{H oT
noJrHTr,rKn r{ npoqecH 3a r{3MepBaHe r4 ynpaBJreHHe Ha

r{TaJra Ha r{pyxecrroro.,{ontlHurelnu KoJrr,FIecrBeHn
xtrrl $nHaHcoBllfl oTqer.

3a ycTaHoBrBaHe 14 ynpaBJleHxe Ha pncKoBeTe, c KoHTO Ce
LITr4Ka ycTaHoBflBa JTHMHTH 3a nOeMaHe Ha pHCKOBe IIO OTAeJTH].!

Bbpxy pltcKoBeTe 14 cboTBeTCTBHe C yCTaHOBeHUTe Jrr,rMlrTtr.
qHa rrpoBepKa c qen olpa3tBaHe Ha HacTbr[rJIH H3MeHeHWr B

ua,{pyNecrooro.

ce cbcror.r or pucK or QuHaHcona zary6a B cnryaqur, npu
B r4HCTpyMeHT He ycflee Aa r,r3rrbJrHu cBouTe AOrOBOpHr,r

poH3TUqa ocHoBHo or B3eMaHr,rr oT KJtr{eHTr4 lt r4HBecTI,tUl[,r BbB

l 6



J.

" flpeuuym Vafin " EOOA

Eerexrcu rsu SunaucoBr.rfl orqer

Ynpauenue Ha 0uHaHcoBr,tfl
Bselaauun om KrueHmu
Excnouqurra KbM KpeAlireH
or,rlenHuTe KJrr,reHTr,r. Tagu e
3a r4HAyCTprrrTa uru 3a BbTpen

KpeAurHara [oJrHTuKa Ha

KpeAnrocnoco6Hocr npeAr{ Aa
Axaln:a ua {pyNecrBoro BXJI
3a[r{c Ha 3arroBe,( B noJr3a Ha
JIIIMIITH CC NPETNEXAAT HA IOAI4

3a KpeAuToc[oco6uocr uorar

,{pyxecreoro orqr4Ta
TbpfoBcKr,rTe r4 apyru B3eMaHHrr

KofTo ce oTHacr 3a uHAlr

rpynn cxoAHn aKTHBr4 nO

u4eurnQuur,rpaHlr. KolexrunH
ruauaHuqra uo cxoguu Qu

I,Iueecmuquu

,{pyxecraoro orpaHuqaBa
6asxu c 4o6pa penyrauus Ha

fapau4uu
flonuruxara Ha {pyxecrnoro
oAoopeHr,re or co6crBeHr.rKa.
AexeMBpr,r 201 I r.: HrMa n

Jluxnu4eu pncr
JlnKsr,rAen pucK Bb3HrrKBa npr4
KOIATO TE CTAHAT I43I,ICKVEMI,I.

JIHKBIIAeH pecypc, 3a Aa ce
ycJroBur, 6es Aa ce pe:ur

,{pyxecraoro.

,{pyxecreoro npaBr,l
Ter(yu{,rTe cu 3aAbnxeHr4f 3a

3aAbJrxeHr,t r; ToBa nJraHr,rpaHe

KOI{TO HE MOTAT AA CE IIPEABUI'T

(DllHaHcos orqer
3a roAuHara, nprrKrnqBaula Ha 31 4ererunpu 2012 r.

(npo4rnxeune)

pHcK e B pe3yJrrar Ha nHAHBu.ryaJrHr,rTe xapaKTepHcTr,rKH Ha
qH.rr c1,rqo raKa Moxe Ea 3aBr,cLr or pt4cK or HeruarrlaHe llpr{cbul
na3ap Ha xofiro {pyxecrBoro onepupa.

npeABr.rxAa BceKH HoB KJrr.reHr Aa ce npoyqBa 3a
NPEAJIOXAT CTAHAAPTHHTE YCJIOBH' HA AOCTABKA H IUIAIIIAHI,T'.

,KaKTO H Ce ITI3I,ICKBa B nOBeqeTO OT CJryrIaItTe I,BAaBaHe Ha
xecrBoro B pa3Mep sa 130%o Or OrrrycHarnn rpegur. Teeu

ua 6asa. Klueurlr, Kor,rro He Morar Aa ce BMecrrr B Kpr,ITepI{HTe
H3BbpuBar rroKy[KH cpeuy 3arurarrlaHe a 6pofi.

Korro npeAcraBJrrBa oqaKBaHrdre lary6u rto orHollreHue Ha
uHBecrlrrrlra. O6earreHrcara ce clcror.r ocHoBHo or KoMnoHeHT.
3Har{IMI4 eKCnO3HqI4lt r,r KoJTeKTHBeH KOMnOHeHT Sa :ary6a Sa
Hue Ha sarydlr, KoHTo ca Bb3HHKHtuIlI, Ho Bce orle He ca
KoMnoHeHT Ce OnpeAeJrr Ha 6asa ltcTopFrecKr.r AaHHH 3a
AKTI,IBH.

cr{ Ha KpeAHreH pr.rcK KaTo r,rHBecTr,rpa caMo B Aeno3I{T}r B
IIa3ap

Ia AaBa QuHaHconn
3l gexerraapu 2012

rapaHrlr{r4 caMo cJIeA rrpeABapr.rreJrHo
r. HrMa npeAocraBeH[ rapaHur,ru (31

rapauqnu).

HHe, qe .{pyxecrroro He H3ntJIH}t cBoure 3aA:bJrx(eHFIrI
lprlJrara noAXoA, rofiro Aa oc[rypu ueo6xo4r.lrr,rur

HacTbrrr4Jrr4Te 3aAbJrxeHus npr,r HopMEUrHr,r unH r,t3BbHpeAHr,l
HenprreMJruBr.r zary6n wu \a ce yBpeAr.r pe[yrarlnrrra Ha

nJraHr.rpaHe, c KoeTo Aa flocperqHe r,r3[JrarrlaHero Ha p8xoAr,t 14
HoA or 30 ^nu, BMr,oqr.rreJrHo ooc.uyxnaHero Ha or,rHaHcoBHTe

Ba noreHrlr4€urnnr eQexr Ha H3BbHpeAHn o6croarercrsa
HOpMaJrHr,r ycnoBulr.

l 7



5.

" f lpeuuyu Vafin t 'EOOA

Eqrexrcu ruu QnuaHcoB[q oTqer

Vnpauenne Ha QrHaHcoBnq
Ilarapeu puclc
flarapeu pHcK e pr,tcKbr np]t tr
nr,rxBeHH rrpoueHTH r4JIU IIeHH
croilgocrra Ha HefoBHTe

pHcK e Aa ynpaBnrBa r,r Ko

OTITI,IMH3I,TPA Bb3BPb UAEMOCTTA,

Ba.nyreH pucr
Karo qalo,.{pyxecraoro ue e
. rroKynKtrre Ha ocHoBHr{Te

npor43BoACTBOTO, Ca AeHOMr4
o npoqax6nre Ha BbHrxeH

JInxaeH pncr

,{pyNecrnoro y[paBJtrBa cBot

SuxcupaHa Jlr-ixBa.

Vnpaeneuue Ha Kqnumcua
Ilolnrnrara Ha pbKoBoAcrBoro

AoBepnero Ha co6crseHr.rqure,
pinBl,rTr.re sa bngHeca s 6rAerle.

I-{enra Ha ,{pyxecraoro e Aa
A a e B b 3 M O X H a c n o - B

Ka[r.rrturoBa no3l.trrur. llopa4u n
NPEAXOAEH NEPHOA ONEPATHBHX

Ilpes rognHara He e HMarro n

.{pyxecrroro He e npeAMer Ha
peryrrarrrBHa paMKa.

(DunaHcos orqer
3a roAuHara, [prrKJrrcqBaula Ha 31 .qercervrep[ 2012 r.

(npo4r.nxeuue)

tHa Ha na3apHr4Te rleHr,r, KaTO KypC Ha .{yxAecTpaHHa BarryTa,
Ha KanHT€lJroBH r,IHCTpyMeHTr4, AOXOAbT Ha ApyxecTBOTO I4J[r
IILrU Aa 6rAar racerHafl,r. L{elra Ha ynpaBJreHr,rero Ha flrr3apHrur

eKcno3uur4rTa Ha na3apeH pHCK B npl{eMJrr,rBr,r TpaHHIIH KaTO Ce

Ho Ha BzuyreH pncK rufi raro:
s MaTepuurv, c Konro ,{pyxecrnoro rbpryBa vnLr Brrara B

paHu B eBpo

CbUIO CA AEHOMI4HI,IPAHK B CBPO,

BeH pr4cK, Karo onpeAem 0o/o OT 3aeMr,rTe Cn Aa 'bliaT C

Aa ce rroAbpxa curna KanilTuIJIoBa 6aZa, taxa rre Aa ce noAbpxa
Ha fla3apa Karo uflJro, r,t Aa Moxe Aa ce ocuryprT ycJroBr,rrr 3a

xa 6alaHc MexAy rro-BHcoKara Bb3Bpa[IaeMocT, KorTo Moxe
HUBa Ha 3aAJIbXH.rrJrocT 14 [oJr3r,rTe I{ cr4rypHocTra oT ctrlrHa

KoHKypeHuuJr, [pyxecruoro peiurr.Br4pa [pe3 reK]ulur u

Hr.r B ynpaBJreHr4ero Ha Kaflr,rrana ua,{pyxecraoro.

qlrQuuHl,l Kanr{TaJroBr,r a3r4cxBaHr{fl HanoxeHu no AoroBop r4rrr4

l 8



" Ilpeunyu Vails " EOO.{

Be.rre:nnn xtu QnnancoBnq ortrer

6. Ilpnxoln

IlplNo4rre na,{pyxecraoro ca

B nundu rcea

IlprNo.qn or npo,uax6a na
Orcrrnru

Cedecroftxocr Ha npoAax6nre
B xunnduneea

Ce6ecrolfuocr Ha npo4aAeu[re

Apyrn pa3xoAr.r

Apyrn oneparnBnrr AoxoArr or
B xundu aeea

Ycnyrn
HsrntrJbrln

Apyru

7.

8.

Ounaucon orqer
3a roAunara, nprnlrnqBarqa Ha 31 Aonengpr 2012 r.

Epanr.r or npoAax6u Ha crorl{, KaKTo cne.qBa:

3l Aeremspr
2012

47

31 lenenapn
20l l

J J

31 gorounpn

2012

(43)

31 4eremopn
201r

(4s)

(43) (4s)

3l Aereuopn
2012

3l Aexeirapl
20ll

l 9



9.

" flpeuuyu VaftH " EOOA

Ee.nexru nrm QnnaHcoBr.tr orqer

PasxoAtl no npoAaxfrrre
B xunndu neoa

PagxoAr,r 3a Marepnilr 14
PasxoAu 3a BbHrrrHr.r ycJryrr.r
Pa3xoan 3a3annarr4
Pa.sxoAr.r 3a corluiulHo oc
ParxoAn 3a aMoprr,r3aur4r4

Apyrn pa3xoAr.l

10. AgunHncrparnBHn pa3xoArr
B xunndu rcaa

PasxoAr,r 3a Marepr{€ur H
PagxoAr.l 3a BbHruHr,r ycJryrr4
Pasxoalr 3a 3arurarH
Pagxo,ua 3a couuaJrHo oc
PasxoAH 3a aMoprr,Baunr4

Apyrn pa3xoAr{

11. Apyru oreparrBHr{ pa3xoAtr
B xuandu aeea

PasxoAr.r 3a Marepuairl4

PagxoAu 3a BbHluHr,r ycnynr

Pagxo.utI 3a 3arrJrarlr

Pagxo,ul,r 3a couuaJrHo oc

PagxoAH 3a aMopr[saur,rut

Apyrn pa3xo.qr

12. PagxoAn 3a nepcoHaJra
B xwndu rcea

3amaru n Ba3HarpaxreHrlt

Pasxoan 3a coult€urHo

Pa3xogu, cBbp3aHlr c [rrareH ro
Kouneucaqnu u o6esuereHm

Apyru

CpeAno-cnucrvxur 6pofi Ha npes 2012 roAuHa Bb3Jrr,Ba ua 1 (2010 roar,rna - 4).

20

3a roAusara, npunJrrcqBaula
OnnaHcon orqer

na 31 Aexemnpn 2012 r.

3l aerenrapu
2012

3l aeremrpn
z012

(20)
(22)
(4)
(3)

(s0)

3l lereuepn
2012

31 4erenrapu
2012

(18)
(4)
(2)

(2)

3l aerennpu
20l l

( l )
(13)

3l aeremapu
20tl

(6)
(47)
(3e)
(7)
(2)
(3)

(104)

31 aeKemspu
20ll

3l aereunpr
20ll

(3e)
(7)

(2)

_________J?L (r4)

H HAIIOABKI,I

ornycK

HanycKaHe h neHcHoHupaHe

(26)



" Ilpenruyu YafiH'o EOOA

Be.nexnn rru QuuancoBnq orqer

13. Hernu QnHanconn pa3xoAu
B xuandu aeea

PasxoAu 3a rr,txBr,r

Ilpruro.qu or JrLrxBI,I

Hersa neqar6a/(3ary6a) or

Apyru Hernn $uHaHconu

14, PasxoAu 3a AaHbur,l
Ilpusnamu e Omqema sa
B xuandu teea

Texyq daa'ox

,{anrx 3a reKyuara roAr4Ha

HexaqucleHn/(xa.rnc.neHn e
TOAI,IHI,I

Omcpouen dautx
Brgnuxnane u o6paruo n
EQexr or no-HncKnre AaHbqHn

O6uo pagxoau 3a AaHbrrr,r

Oflacnenue na eQexmuenama
B xunndu neea

fleqzur6a npeAn AaHbur,r

KopnoparnneH .qaHbK, 6a"rnpan
Henpusxaru pa3xorn 3a aaHbqH
E$enr or no-Hl,rcxr,rre AaHbrrHr,r

OuHaHcos orqer
3a roAunara, rprrnJrrcqBaura Ha 31 .qeremnpn 2012 r.

Ha BilryrHHre KypcoBe

31 4ercemapn

2012

/ r t \
\ r /

31 4eremapn

2012

3l Aercenrsprr
20ll

5

( l )

4

3l qeremopu

201r

( 1 )

) /Iarrbrlr.r npe3 npeAxoAHr,r

Ha BpeMeHHlt pa3J[rK]r

KLI

s Orqera 3a AoxoAr,tre

cmagKa

3axoHoBara AaHbqHa craBKa 70o/o
IEJIH

20ll 20t2 2010 20rr
% %

(104)

t0%
0.0%
0.0%

l 0%l 0%

2 l



6'[penu.ryu Yafin tt EOO,II

Eeflexrtl nru QnnaHcoBfifl orqer

15. Ifuoru, Mauruntr,
B xunndu rcea

Omqemna cmofiHocm
Ealasc xrrrl I nryapu 201 I
Ilpnao6urr.r arrr,rBr,r
Bnrpemxu perctacuQuraqnr,r
Ornucanu aKTrrBn
EalaHc xru 3l 4ererraupr.r 201 1

Eanasc xsu I ntyapu2012
llpuAo6urr,r aKrr4BH
BrrpeuHu peruacn$uxaunn
Ornucann aKTHBrd
Ealauc xrna 3l aererrlnpr.r 2012

Auopmuta4un u uqt6a om
ofiesqenxa
Eanauc rurvr I auyapr.r 201 I
Auoprnraqnr 3a roAr,rHara
Anaoprusauua Ha oTrrr{caHrtre
AXTI,IBI{

Eaaanc xrrra 3l generrlapr,r 201 I

Ealanc ruu I anyaplr 2012
Anaoprusaunr 3a roAuHara
Auoprnaaqnr Ha ornr{caHuTe
AKTI,IBI,I

Eanasc mu 3l gereuapra 2012

Butaucooa cmoilaocm
Krrr,r I ruryapn2|ll
Ktrrl 3l .uererrarpu 201 I

Kr*r I xnyapu2|l2
Kru 3l lexerrlapr,r 2012

Hltomu, tr elttltHu, cbopbxrceHan
Ilpeuryrra YafiH nsua HMorr.r. MauJ
Sanoercena aKmunu
flpeuryrr,r YaftH Hrva 3anoxeHu

u, cbopbxeHur u o6opyAnaHe B rnrpaxAaHe

22

3a ro4unara, nprlKrloqBaura

(D[nancoa or.rer
na 3l Aerenrnpn 2012 r.

r ooopyABaHe
3eMc u

crpoaH

Cuopr- TpaHc-

xeHr|t, nopTHrr

MAUIUHTI U CPEACTBA

o6opyana-

Cronatcr B npoqec

t| ||HBeH- r|&

Trp [3rpax_

atHe

06uro

2
I I

2
l l

l 3l 3

l 3t3

l 3l 3

l ll l

ill l

ofiopydeane 6 usepaxtcdoue



16.

" flpeunyu VaftH', EOO,{

Be.nexrn rru SnuaucoBnq orqer

Marepua.nurr 3anacll
B xwndu neea

Croru

flpo.ryxuax

Marepualu

Trproncxu tr Apyr[ BseMaHtlfl
B xundu rcea

Kpamxocpounu
Bseil,raHur or cBbp3aHH Jrr.rqa
Trproncxn B3eMaHrur or Tperu n
O6esqeHxa Ha rbproBcKr.r B3eM
Bgeuauua no 3aeMr,r
,{ocraavuqn ro aBaHcI,r
Apyru AaHbrrr,r 3a
Apyru B3eMaHut

18. Ilapu n napnqH[ eKBilBaJreHTu
B xunndu neea

flapu n pa3nnarrlareJrHr4 cMerKu
Ilapu n 6pofi

flapn n lapuqHu eKB]rBrureHTH B

19. PerucrpnpaH KanuraJr u p$ep
Pezucmpupaa (ocnoeen)
Krrrr 3l AeKeMBpr,r 2012 r.

Odt4u pezepeu
O6rqnre pegepBn noAJrexar Ha
,upyxecrBeH r.rr .4or-oBop.

Ifevwtflu u sazyfla
PeArr sa pa3npeAeneHue Ha
ApyxecrBeHr.rr .4OrOBOp.

17,

(DuHaHcos orrer
3a roAnuara, rpnKrtrcqBaula Ha 3l AereMspr 2012r.

3l Aereuspu
2012

a 4

31 ̂ qereruspu
20tl

7 l

Ee.nexra 3l aereMspu
2012

3l Aercenrsp[
20tl

3l aeremspu
20tl

J

I
3a rrapl4qHr,rTe [oToIIH

Kanr{raJr Brs[oqBa 34t mna Ha crofiHocr 34g xun. rIg.

no peAa, [peABHAeH a Trproacxr.ra 3aKoH 14

arOure u sary6ure e npeABr{AeH e Trproncrtr, 3aKoH rr

) 5

3l AerceMspu
2012

8

23



" [peuuyu VaftH n'EOOA

Eqnexcrcr.r ruu SnnaHcoBlrr orrrer

20. Trproncnu n tpyru
B xundurcea

3a.qrrxerua.s KrM cBbp3aHr.r Jrr,l
3aArlxenus KbM AocraBq[un
flonyqenu aBaHcr4
3aArlxeHur rcrM nepcoHiura
3aAuxenrs KbM coutr€urHoro

Apyru 3aAbJrxeHur KbM

Apyrn 3aAbJrxeHut

21. 3aeuu r KpeAHTt{
Tosa noscHeHne npeAcraBf, n
OTHOCHO AHIAXI4MEHTH IIO 3AEM

nPoqeur n BaJryreH pucK
uHctnwMeHmu.

B xunndu neaa

Texyqu oseilaHufl
3aeuu npe4ocraBeHu Ha rperr.r Jl
3aeun npe.tocraBeHu Ha

TerEuqu sadbnxtceHua
Texyua qacr or 6aHxorn gaeM[
Texyrua qacr or 3aeMr{ or rpera

Heofiesneqenu xpedumu na
Ilpeunyrra yaitu wua ornycHar

3a roquHara, npfiKnrcqBarua

Ee.nexra 3l aereruspr
2012

a
J

)

a\ufl 3a AOTOBOpHHTe B3ar,tMooTHoruegvrfl Ha
rr KpeArrrri. floneqe nnQopuaqru sa sr:Aeftcrauero

,(pyxecrroro ce cbAbpxa n 6elexxa 22

31 aerenrapfi

2012

Jtu4a

Ha Ilepepa rHBecr EOOA sa104 xr4rr.rrB.

@Hnancog orqer
Ha 3l AeKeMopu 2012 r.

) <

31 aererusprr
20lr

J

I
I
J

4 l

,{pyxecrnoro
HA JII,{XBCHN'I

@uuaucoeu

31 4ercenepu

20tl

J J42

57

204204

204

24



" Ilpeunyu YailH " EOOI

Bqnexnn ruu QnHancoBur orqer

22. OnnaucoaullHcrpyMeHTlt
KpequreH pncx
Orqernara crofrHocr Ha
excno3nrlr4rr. Maxcuualxara

B xunndu rcoa

Trprotcru rd Apyf[ B3eMaHr,ur
Ilapu u naprlrqHu eKBr,rBarreHTu

Apyru

Marcnualuara KpeAurHa
ApyxecrBoro, no neorpaQcru

B xunadu teaa

B crpaHara
Crpaun or eBpo3oHara
Crpaun H3BbH eBpo3oHara

MarcuuanHara KpeArlTHa
APYXECTBOTO NO BI,TAOBE KJINEHTH

B xuaadu aeea

,{ucrpr.r6yropr.r Ha eApo
.{upexrHra 14 HBecruTopH
Kluenru Ha Ape6uo

OHHaHcos ot.ter
3a roAnHara, npfiKJrrcqBaula Ha 31 4exennpn 2012r.

aKrr.rBlt npeAcTaBntBa MaKCI{MaJIHaTa KpeAl,lTHa
eKcno3urllrrr rcbM AaTaTa Ha oallaHca e:

31 .qereruspr.l
2012

l 6

8

3l AeKeruspr

20rr

l 4
4

24

KbM Aarara ua 6alasca ga TbproBcKr4 B3eMaHI,rr Ha

3l AereMspu
2012

6

31 aereruepn
201 I

HIIH' KbM .IIATATA HA

6

6zuraHca 3a rbproBcx[ B3eMaHHf, Ha

3l .qeremspu
20r2

31 Aerceugpr
20rr

) <



" [peunytr VafiH " EOOI

Bqlexrcu rctu eunaHcoBrrs orqer

22. OnHaHcoa[ nucrpyrueHrn (n
3ary6n or o6erueurca ua
Bpeuenara crpyrcypa Ha

B xwudu neea

C nenacrrnul tta,rlex
flpocpoveHu Ao 30 aesa
Ilpocpoveur.r or 3l-120 aeua
IlpocpoveHr or l2l-360
.ueHa
Ilpocpoveur.r HaA I ronxHa

(O6egqeHrs{)/BrgcranoessaHe

KAKTO CJIEABA:

B xwndu aeea

OdesueHra ua I nHyapn
Ornucanu Hecr6upaeuu

O6esueHxa, orqereHa rrpe3 foAri
BrgcrasoneHa npe3 roAr.rHara

O6qo s orqera 3a Aoxoaflre

ObesqeHxa rcrrra 3l IeKeMBpt4

JIHxsuAeH pr,rcr
Jlo-,qory ca npeAcraBeHr,r
OqAKBAHI,TTC NJIATqAHHfl HA JII4XBI,I
B3auMHO npHxBauaHe:

31 4ereuepu 2012 r,
B xwndu neea

3aerun or rperu Jrr4qa
Taproncru u apyru
3AAII)KEHI,I'

@unancos orqer
3a rolnuara, rprrmJrrorrBarqa Ha 3l AexeMspr 2012 r.

B3eMaHUt Ha ApyxeCrsOTO KT'M EATATa Ha 6anaHca e:

2012 2012 201r

ne)

cYMa O6erqeHna Epyrna cyrvra
20tl

O6esueHrca

6

obesrleHr(}r Ha rbproBcKH u lpyrn B3eMaHH.,r

3l .qerenrepu
2012

I,ITE

-
.--_:

rrpe3 roAr{HaTa ca

31 Aerenrspu
20rl

QnHauconu 3aAbJrxeHut, BKJIIoTIHTeJIHo
e$exra or AoroBopeHr.r aHra)Kr.rMeHTr{ 3a

6-12 l-2 2-SroallHu lloseqeor5
Meceua roAur|t noatfHH

5

KATO E

IIAAEXI,I HA

I43KITOqEH

Orqersa

ct'ofrHocr

5

napI|qHu

I|oTOUU

J

57

6 ueceqa

lfJt[ no-

MAJIKO

62 62 62
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Eelrexnrl rrna euHaHcoB[r orqer

22. (DHHaHcosll trHcrpyMeHTrr
JIurcsHAeH pncr (npo4rJrxeHl

31 4ereunpn 20llr.
B xuaadu aeea

Trproncra u Apyru
3aAbJrxeHI.It

3aeun or rpern nr4ua

Ba.nyren pucx
Ercnoruqun KbM BaJtyreH
Ercnogfiuuqra Ha ApyxecrBoro

3aeulne Koraro ca AeHoMlrHHpa

AHanH3 Ha qyBcrB[TeJrHocrra
AHarrs Ha rryBcrBl,rreJlHocrra or
BaJryrr{ ne 6a aua.n e$enr nnpxy
o6crosrercrsa.

CnpaeeArr,tsu crofinocru r cpa
CnpaseArusure crofiHocnr Ha dl
banaHca ca flpencraBeH]r KaKTo

B xwndu aeea

Trproacru u Apyru B3eMaHr.tfl
3aeuu xru rperu Jlt{ua
llapu u flaplaqHn eKBhBaJreHTr4
3aeuu or rpern Jrr{ua
Trproncxn u Apyru
3aAbnxeHUrr

23. AHraxnueurr 3a rpuAo6nsaHe
Kru 3l AexeMspu 2012 r.
cbopbxeHr,rfl n o6opyAnaue

24. YcroeHn 3aAbJrxeHHfl
Kru 3 1.12.201 2 apyxecraoro HrMa H 3aAbnxeHnt

27

O[xaHcon orqer
3a roAnnara, npuKJrnqBaula Ha 3l AexeMspu 2012 r.

4 l4 l

J

44

lononopenu 6 ueceua

nap||qHH ||Jl|| no_

noTotl|| MAJTKO

'HA HA

BHfl

6-12 l-2 2_5 Ilose.re or
Meceqa roArlurr roa[Htf 5 roAugg

4 l

a
J

31 aeneruspn 20ll r.
Orqerua CnpaseArnsa

44

BAIryTEH PUCK E NYrrCr r.rft XATO H'MA TPAMAKIII,IH BbB BAITYTA

B YyxAecrpaHHa Barryra ca ornycHaTu B eBpo.

Kypca Ha Eurapcru_r JreB lrJrH eBporo KbM Tperr.r
orqer Ha [pyxecrnoro nopa.qu onrlcaHuTe no_rope

c orqerHtlTe crofiuocrn
aKTI,tBIt u ''acvIBH, KaKTo lt rexHI{Te oTrIerHL croftHoctu n

3l Aenelrepr 2012 r.

r 6
204

8
(s)

(s7)

CnpaneA.nnna
croilHocr

l 6
204

8
(5)

(s7)

cTofiHOCT

t4
204

4
(3)

(4r)

crofiHocr

l4
204

4
(3)

(41)

t78t66 r66

l.rMoru, MarluHn, cbopbrtceHuq u o6opyAnaHe
H{Ma aHra)KI,IMeHT sa rtpaAobueaHe Ha uMorH, MaIuuHI{.
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Eelexnn rru QnHaHcoB[s orqer

25. Carpsagn flllrla
Udeumueuqupone Ha

,{pyxecrroro t.tM a orHorrreHr{e

Tparcax4uu c Vnpacumann
Odnrara cyMa Ha HaqucJrenr,rre
delexra Z) e xaxro cJreABa:

B xuandu aeea

Vnpanuren
BopA 

"u.{npemopr.rre

Tpaauxquu c dpyzu cebpsaHu n,
.(pyrr,rre rpafiHu caJrAa Ha B3eMa
KaKro rr rpamaxqlu,rre (6es {{C,
2012 rolulla, ca Kaxro cJre.rrBa:

Cntprano nnue

TpaHsarrlr,r[re cbc cBbp3aHH Jrr,rqa
na3apHlrTe ycJloB r,tr.

26. Cr6lrrllq cJreAAarara Ha
Hrtvra crqecrseuu cr6uru.s clea

3a roAusara, trptlnrrcqBauta
(DuHagcos orqer

ua 3l Aerenrnpu2ll2 r.

nuqa

cBbp3ano Jrnqe c Vnpannrelr Ha ApyxecrBoro.

B53HarpaxAeHr,rrr,BxJrrorneHu B pa3xoAure 3a [epcoHtua (srrx

3l aereruapr 3l Aerenrnpu
20t2 20tl

H 3aAbJrxeHxr or/rru cBbp3aHx[}Iqa B Kpiu Ha roAUHaTa,
noA o6lq xoHTpoJr Ha ''pe3

ce npulara) c npeAnpnsrurm

3l Aercenrnpu 31 4exenrnpr.r
2012 2012

Bgeuauur 3aAtnxenar
B xun. neea B xwt. neea

ocbrqecTBeHr,I rlp]r rIeHoBa

_- _ __:_

TIOJII,ITI,IKA, HEOTKNOH'BAIqA CE OT

HA O€UIAHCA

28
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